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Treasury  Financing  Operations 
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Results  of  December -January 
Offering  of  Treasury  Notes 

Subscriptions  to  the  1-3/'^  percent  Treasury 
notes,  Series  B-1955,  dated  December  I5,  1950. 
amounted  to  |6,S53  million.  These  notes  were 
offered  In  exchange  for  the  1-1/2  percent  Treasury 
bonds  of  1950,  which  matured  December  I5,  1950.  and 
for  the  Treasury  certificates  of  indebtedness, 
Series  A-I95I,  which  matured  January  1,  1951.  The 
maturing  bonds,  which  were  outstanding  in  the  amount 
of  $2,635  million,  were  exchanged  in  the  amount  of 
12,315  million,  leaving  |320  million  to  be  paid  in 


savings  bonds  open  October  2  through  10,  November  1 
through  November  10,  and  December  1  through  December  11, 
sales  totaled  $930  million.  Sales  of  Series  F 
savings  bonds  amounted  to  $208  million  and  of  Series  0 
bonds  to  $722  million.  The  offering  was  announced 
by  the  Secretary  of  the  Treasury  on  August  IS,  1950. 
and  provisions  with  respect  to  the  eligible  pur- 
chasers and  amounts  as  released  on  September  I5 
were  reported  in  the  Treasury  Bulletin  for  September. 
Total  purchases  by  class  of  Investor  during  the 
three  periods  of  the  offering  are  shown  in  the  table 
which  follows: 


Class  of  Investor 


Insurance  companies 

Savings  banks 

Savings  and  loan  associations,  building  and  loan 

associations,  and  cooperative  baulks 

Pension  and  retirement  funds 

Fraternal  benefit  associations 

Endowment  funds IL'  ' '  ' 

Trusts  for  charitable,  educational,  religious  or  other 

public  purposes,  and  State  and  municipal  sinking  funds 

Credit  unions 

Commercial  and  industrial  banks 

Total • 


cash.  The  maturing  certificates,  which  were  out- 
standing m  the  amount  of  05.373  million,  were 
exchanged  In  the  amount  of  $4-,  538  million,  leaving 
$g35  million  to  be  paid  in  cash.  Terms  of  the  new 
notes  as  contained  in  the  offering  circular,  which 
was  dated  December  h,  1950,  were  reported  in  the 
December  issue  of  the  Treasury  Bulletin. 

Results  of  Special  Offering  of 
Series  F  and  6  Savings  Bonds 

In  the  special  offering  of  Series  F  and  Series  G 


Note:  Details  of  Treasury  market  financing  operatlona  are 
shown  elsevhere  in  this  issue  of  the  "Treasury 
Bulletin",  In  the  tahles  on  "Offerings"  and   "Dls- 


Series  F 


Series  G 


Total 


S21.3 
2.2 

f-^ 
31^.2 

1.0 

1.7 

11 

lI|-2;0 
207.6 


(In  millions ) 

$11S.7 
1^7.0 

10.7 

171.3 

6.1 

12.3 

^^5.9 

.7 

303.3 


722.3 


$139.9 
■+9.2 

12.0 

206.0 

7.1 

19.9 

1^9.6 

1H^5.3 


929.9 


Treasury  Bills  Refunded 

Treasury  bills  matured  In  December  in  the 
amount  of  $4-.l  billion.  Each  weekly  offering  was 
equal  to  the  maturing  amount.  The  amount  accepted 
on  December  7  was  $1.1  billion  and  in  each  of  the 
succeeding  weeks  the  amount  was  $1.0  billion.  The 
average  rates  of  discount  on  the  new  offerings 
were  I.366  percent  for  December  7,  1.351  percent 
for  December  l'*-,  I.36S  percent  for  December  21, 
and  1.332  percent   for  December  28. 


position",  respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  ■lUloca  of  Aollara) 


Fttrlod 


ri«oal  TettTc; 

19^2 

19*3 

19k»* 

19l»5 

19W 

W"*? 

WW 

19'»9 

1950 


Calendar  years: 

19*2 

19'>3 

19Wt 

W"*? 

19't6 

ig"*? 

19W 

19'»9 


Budget  reoelpte  and  ezpendlturea  l/ 


Ret 

reoelpte 

2/ 


Montha: 

191*8- January. . . 
February.. 

March 

April 

May 

June 

July 

August.... 
SaptcKber. 

October... 
NoTenber., 
Cecenber . . 

19l»9-^anuary. . . 
February.. 
March 

April 

May 

June 

July 

Auguat.... 
Septaaber. 

October.., 
loreaber., 
Secenber . . 

1950- January . . , 
February. , 
March 

kptil 

May 

June 

July 

Augiiat... 
Septeabar 

October,. 
Noreaber, 


12,696 
22,202 
1*3,892 

liO,027 

U0,0*3 
U2,211 
38,2lt6 
3T,CA5 


16,290 
3U,lt83 
»>3,531 
^3,928 
38,810 

ln,010 
I»l,t50 
38,122 


U,196 
l»,158 
5,87U 

2,239 
2,32ii 
li,859 
2,096 
2,505 
'*,5'*3 
2,101 
2,5l»0 
lt,011t 

3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
l*,767 

1,91*6 
2,U79 
l*,832 

1,881 
2,31*'* 
1*,191 

3,366 
2,972 

U,8eo 

1,1*88 
2,320 
I*,li0l* 

1,881 
2,860 
1*,605 

2,056 
2,851 


Kxpend- 
itures 

i/  y 


3l*,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


2,800 
2,22U 
3,086 

2,51*1 
2,222 
I*,0l8 

3,71*1 
2,335 

3,066 

2,911 
3,163 

I*,1D2 

3,205 
2,972 
3,651 

3,151 

3,101* 
l*,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,U96 
3,269 

2,81*7 
2,962 
l*,296 
3,013 
2,515 
3,520 

3.17D 
3,102  Jt/ 


Surplus, 

or 

deficit 

{-)  1/  y 


-21,1*90 
-57,1*20 

-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,8U 

-3,122 


-1*1,1*61 
-55,691 
-53,650 
-*3,59H 
»e,512 

2,1*31* 

5,21*1 

-3,592 


1,396 
1,931* 
2,788 

-302 

103 

8ltl 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 
-1,106 

837 

-1,230 

-783 

1.69 

kk 

U76 

1,551 

-1,358 

-61.2 

108 

-1,132 

31*1* 

1,081* 


Trust 
accounts , 
etc.   -  net 
receipts, 
or  ezpend- 
lturea (-) 

2/2/ 


-1,111* 

-25211' 


Clearing 
account 

y 


-1,613 
-338 

-2,282 

791 

-521* 

-1,103 

-291* 

-1*95 

99 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 


259 

-191* 

-86 

86 

378 

-685 

k 

202 

-371* 

82 

317 

-219 

-81. 

172 

-315 

>68 

291 

-5U 

30 

31*5 

-uoi* 

10 

299 

-272 
2 
170 
-93 
-79 
11*7 
-53 
-99 
11*7 
-27 

-17 
l69i/ 


955 

-507 

3« 

1*83 


362 

-21*0 

199 

231* 


222 

-101 

-53 

226 

-iWk 

-226 

TOO 

-289 

9 

171* 
-158 
-163 

31*0 
-51 

813 

-321* 
-173 

218 

-133 

20 

160 
-36 
-88 

589 

-u 

122 

25 

-376 

-6 
31 

-lllO 

-80 

1*9 

-63 


let 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


23, Wl 
61»,27l* 
61*,  307 
57,679 

-11,136 
-5,991* 

k78 
1«,587 


50,232 
57,707 
6U,753 
1*7,1*81* 
-18,966 

-2,21*9 

-I*,1D0 

»*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 

-362 

-227 

1*6 

291* 

-179 

101 

-l,08o 

-lU 
359 
881 

1,107 

1,975 

828 

98 
201* 
11*8 

-265 

-1*97 

-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 
11*0 


Het 

Inoreaae 
In  Oenerall 
Fund  bal' 
anoe,  or 
decrease 
(-) 


358 

6,515 

10,662 

1*,529 

-io>6o 

-10,930 

1,621* 

-l,»i6i 

8,0f*7 


6,9^ 
1,751 
9,9l»2 
3,767 
-22,502 

-I1O5 

1,111 

1*71 


1,551 

-330 

1,0S5 

-71*1 

331* 

-IH 

11*1 

-21*1 

751 

-781 
-1*17 
-177 

H51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 

-315 

257 

3T0 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 

-1,359 

-6 


Lerels,   end  of  period 


Oener&l 

Fund 

balance 


2,991 

9,507 

20,169 

21*, 698 

1»*,238 

3,308 
1*,932 
3,1*70 
5,517 


10,51*3 
12,29** 
22,236 
26,003 

3,502 

3,097 

i*.ao8 
i*;679 


V,61*8 
1*,318 
5,353 
S*,6l2 
l*,9i*6 
l*.932 
5,07V 
1*,^2 
5,583 

l.,802 
1*,385 
H,208 

K,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1H8 
5,699 

1*,737 
l»,l*22 
l*,679 

5,<A9 
5,186 
6,i2i 

U,702 
I*, 1*61* 
5,517 

5,185 
5,505 

l*,li*5 
1*,139 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 


256,571* 
2511,605 
252,990 
»52,2iO 
252,236 
252,292 

253,37V 

253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 

t55,72l* 

255,718 
256,350 
257,357 
257,51*1 
257,87V 
257,216 

256,937 
257,077 


auaranteed 
securities 


V,568 

V,100 

1,623 

V33 

V76 

90 
73 
27 
20 


V,301 

V,230 

1,51V 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 

2V 

23 
23 
27 

26 

27 

29 

28 

29 

30 

27 

27 

2V 

22 

20 
20 
16 
18 

90 

22 

2V 


Total 

Federal 

securities 


76,991 
1V0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 


112, V71 
170,108 
232, IVV 
278,682 
259,V87 

256,981 
252,85V 
257,160 


256.651 
25V,683 
253,068 

252,315 
252,311 
252,366 

253, V29 
253,101 
252,738 

292,513 
252,563 
252,85V 

252,656 
252, 7V7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

256,395 
255,71*7 

255, 7V0 
256,370 
257,377 
257,557 
257,891 
297,236 

256,999 

297,100 


Source:  Dally  Treasury  Statement.  •*/ 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  o%med  OovernmBnt 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable 
basis,  beginning  vlth  1931,  see  the  19l*9  Annual  Beport  of  the 
Secretary  of  the  Treasury,  pages  360  and  361. 

2/  Gross  receipts  loss  appropriations  to  Federal  Old-Age  and  Survivors 

Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Becelpts  2/ 

and  Expenditures",.  Table  1). 

y    To  make  the  figures  for  the  fiscal  years  191*8  and  191*9  comparable 
with  those  for  other  years  shown  In  this  table,  all  transactlans  re- 
lating to  the  Foreign  Eooncmlo  Cooperation  Trust  Fund,  established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  I9U8 

(62  Stat.  150),  have  been  consolidated  with  Budget  expenditures,  6/ 

beginning  with  the  March  I950  Issue  of  the  "Treasury  Bulletin". 


Beginning  with  November  1950,  net  InTestmenta  of  wholly  owned  Oovem- 
msnt  corporations  and  agencies  in  public  debt  securities  are  excluded 
fron  bvdget  expenditures  and  classified  separately  (see  "Trust 
Accounts,  Etc.",  Table  3).  Budget  expenditures  for  Hovember  have  been 
reduced  by  $1,71*6,100,  repreeebtlng  such  net  Investments  which  were 
classified  during  the  period  July  through  October  1950,  as  budget 
expenditures.  This  adJustiMnt  Is  reflected  also  In  the  deficit  for 
Hovember . 

Prior  to  Hovember  I95O,  consists  of  trust  funds  and  accounts,  special 
deposits  (net)  ani  net  sales  or  redemptions  of  securities  of  Govem- 
B»nt  corporations  in  the  market.  Beginning  with  November  1950,  in- 
clvNles  also  net  investjasnts  of  wholly  owned  GoTemment  corporations 
in  public  debt  securities,  which  transactions  previously  were  clasai- 
fled  as  budget  expendltia»s  (see  footnote  1*). 

For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 
from  Federal  Heserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  ■llllagas  of  dollars) 


Tlsoal  jnetr 
o3r  sou  wu 

Internal 

CustCBS 

Other 
receipts 

y 

arose 

receipts 

1/ 

Seductlana 

Bet 
receipts 

5/ 

InocBB  1 

md  profltt 

taxes 

Iteploynsnt 

taxes 

2/ 

Miscella- 
neous 
Internal 
revenue 

Total 

Internal 

revenue 

ApproprlA'tlonB 
to  federal 
Old-A^  and 
SuTTlTors 
Insurance 
Trust  rund 
6/ 

of 

receipts 

1/ 

Withheld 
by 

oraloyers 
2/ 

Other 

Total 

19U3 

8,393 
10,289 

9,392 
10,013 
11,U36 

9,81*2 
10,073 

588 

1,310 

771* 

1*79 

1,31*2 

817 

U3I* 

1,1*23 

819 

511* 
1,620 

U,809 

16,091* 
26,262 
2l*,88l* 
21,1*93 
19,292 

19,735 
19,61*1 
18,189 

1,957 
1,032 
3,655 
788 
379 
2,709 

591* 

31*5 

2,8l6 

591 

320 

lt,666 

16,091* 
3lt,655 
35,173 
30,885 
29,306 

31,171 
29,1*82 
28,263 

2,51*5 
2,31*2 
1*,U29 
1,267 
1,721 
3,526 

1,028 

1,768 
3,635 

1,105 
1,91*0 

9,1*76 

1,1*98 
1,739 
1,780 
1,701 
2,021* 

2,381 

2,U77 
2,883 

67 
51*1* 
362 

93 
295 
31*9 

20U 
31*0 
312 
186 
310 

1,353 

1»,553 
5,291 
6,91*9 
7,725 
8,0U9 

8,301 
8,31*8 
8,303 

61*5 
599 
701 

629 
701* 
711* 

737 
91*8 
775 
808 
71*6 

U,015 

22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39,1*1*9 

3,257 
3,l*8U 
5,1*92 

1,989 
2,719 
1*,590 

1,969 
3,057 

U,722 

2,099 

2,997 
1U,8U3 

321* 

1*31 
355 
1*35 
1*91* 

1*22 
381* 
1*23 

37 
35 
1*3 
3U 
38 
1*0 

39 
52 

1*7 

57 
51* 

250 

931* 
3,325 
3,1*91* 

3,1*92 
1*,635 

3,821* 
2,082 
1,1*39 

186 
88 
88 

69 
138 
11.6 

11*0 
129 

73 
11*1* 

133 

6l9 

23,1*02 
1*5,1*1*1 
1*7,750 
1*1*,238 
1*1*, 508 

1*6,099 
1*2,771* 
1*1,311 

3,W0 
3,607 
5,622 

2,092 
2,895 

U,776 

2,11*8 
3,238 
U,8U2 

2,300 
3,18U 

15,711 

1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

1*7 
398 
229 

86 
27lf 
222 

201 
316 

185 
181 
288 

1,172 

70 

257 

1,679 

2,9T3 

3,006 

2,838 
2,160 

67 
238 
573 
518 
301 
11*9 

66 
62 

52 
62 
1*5 

288 

22,202 
1*3,892 
1*1*, 762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

3,366 
2,972 

i*,a2o 

1,1*88 
2,320 

l*,l*Ol* 

1,881 
2,860 
U,605 
2,056 
2,851 

1U,252 

191*4 

191*5 

19116 

191*7 

191*8 

191*9 

1950 

F©fcruflTy« •••••••• 

March 

April 

May 

June •••••••■•*••• 

July 

August 

September... .,... 
October ...».....• 

November 

Fiscal  year 

1951  to  date 

Source:  Dally  Treasury  Statement,  Eecelpt  olaeelfloatlone  shown  here  differ 
somewhat  from  those  in  the  1951  Budget  document. 


Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  ■llllans  of  dollars) 


Fiscal  year 
or  mcmtb 


191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 

191*8. 
191*9. 
1950. 


1950- January. . 
February. 
March.... 


April. 
May.,. 

June.. 


July 

August.,.. 
September. 

October,,, 
November,, 


Fiscal  year  1951  to  date. 


Total 
5/8/2/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 


3,323 
2,1*96 
3,269 

2,81*r 
2,962 
1*,296 

3,013 
2,515 
3,520 

3,170   , 
3,102  12/ 

15,321 


National 
defense 
and  related 
activities 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 


1,01*6 
936 

1,051 
96U 

1,007 
998 

1,02U 
1,11*9 
1,037 

1,338 
1,1*56 

6,003 


Interna- 
tional 
finance 
and  aid  SJ 


727 
1*,928 

U,1U3 
6,016 
1*,657 


291* 
326 
kok 

359 
1*20 
1*05 

273 
251* 
299 

360 
311  p 
1,1*98  p 


Interest 
on  the 
public 
debt  10/ 


1,808 
2,609 
3,617 
1*,T22 
U,958 

5,2U 
5,339 
5,750 


1.63 
161 
636 

181* 

136 

1,6U 

271 
131* 
61*6 

229 
1U2 

1,U22 


Veterans' 
Adnlnle- 
tratlcm 
11/ 


602 

730 

2,060 

1*,253 

7,259 

6,1169 
6,878 
6,517 


516 
502 

588 
509 

5ll* 
1*65 

U*9 
I166 
1*02 

1*60 
1*69 

2,2U8 


Other 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 


1,001* 
571 
539 

832 
885 
817 
996 
512 
1,136 


783 
72I* 


72I*  12/ 


i*,150 


Source:  Dally  Treasury  Statement.  Kxpendlture  class If loatlons  shown  here 
differ  somewhat  from  those  In  the  1951  Budget  document. 


Footnotes  at  end  of  Table  5. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  •lllioni  of  dollari) 


flaoal  year 
or  Bonth 


ig"*?. 
igiw. 

19^7. 
i9>»e. 
191*9. 
1950. 


19$0-Jaiioat7.. 
fslimary. 
Maroh.... 


i{irll. 
M«7... 
Jane.. 


JU7 

August.... 
SeptoBlwr, 


October. . . . 
NoTember.p. 
Fiscal  year 
1951  to  date  p 


Total 


75,297 

89,720 

90,501 

48,870 
16,812 

- 

11,500 
12,158 

12,378 

1,690 
3,506 

i,oi»6 

936 

1,051 

96i» 
1,007 

998 
i,oeu 

1,1^9 

1,037 

1,333 
1,1*56 

6,003 


Sapartnmt 
of  tha 
Air  iy>ro« 

ii/ 


305 
297 
293 

311 
31*9 
339 

390 

361* 
1*39 

U26 
h6l 

2,085 


Sapartaant 
of  tlM 
Arnr 

i!t/ 


42,265 

1*9,242 

50,337 

27,800 
6,911 

6,046 
?.'*17 
4,090 


335 

298 
410 

300 

268 
293 
25U 
386 

272 

1*55 
U56 

1,822 


Dapartaaat 
of  tha 
laiT 

IS/ 


20.888 
26 


30, 


.047 
15,161 
4,998 

1*,171 
1>,1H2 
4.110 


357 
296 
286 

306 
332 
302 

309 

324 
26T 

379 
i*5l» 

1,731* 


Paraanta 
nadar  Araad 
lOroai 
LaaTa  Act 


1,986 

270 
10 

1 


UBltad 
Stataa 

HarltlM 

CoaslaBlon 

16/ 


2,776 
3,812 
3,227 

694 

271 

277 
136 


Dmi 


111* 

664 
1,501 

268 

25 


Sarplsa 
propartr 

dlrpoaal 

iZ/lS/ 


106 

UU2 

325 

98 
7 


Baoeaatnu- 
tloa 
nnaaea 
Oorporatloa 

12/ 


3.189 

2,682 
1*72 
328 
138 


Strataclo 

nd 

orltloal 

aaterlala 

20/ 


11 

99 
299 
1*39 


31* 

22 
32 

31 

35 
39 

1*0 
42 
30 

52 
51 

215 


Sooree:     (Saoa  as  Table  2). 
Itootnote*  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


naeal  7ear 
or  Bonth 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1950-Jaimar7. . 
February. 
Maroh. . . . 


i^ll. 
Hagr... 

June.. 


July 

AUgUBt 

September. ... 

October 

Rorember  p.. 

Fiscal  year 

1951  to  date  p. 


Total 

2/ 


727 

1*,928 
4,143 
6.016 
i*.657 


291* 
&0I* 
359 

420 
1*05 

2T3 
251* 
299 
366 
3U 


1,!»98 


Bratton 

Vooda 

A^eo- 

menta 

Act 


159 
1.U26 


Irport- 
Inport 
Bank 
22/ 


Source:      (Sane  as  Table  2). 
Aiotnotes  at  end  of  Table  5. 


568 
938 
465 
-60 
1*5 


-20 
19 

3 

6 

15 

18 

-17 
U 
5 

13 

5 


Credit 

to 

Oilted 


2,050 
1,700 


Qreek- 
Turldsh 
Assist- 
ance 


161 
279 
121 


-12 

10 

7 

7 

6 
10 
U 

11 
19 

57 


OoTamaent 
and  relief 
In  ooeapled 

21/ 


511* 

881 

1.333 
753 


38 
32 

37 

58 

31* 

22 

HO 
10 

23 

27 

2 

100 


Icononle 
Coopera- 
tion Act 


2/ 


1^4 
U,oU3 
3.523 


267 
259 
316 

263 
319 
297 

199 
191 

208 

236 

205 


1,039 


Matnal 
defense 
assist- 
ance 


44 


.1 
2>* 

11* 
15 
32 

178 


other 

21/ 


6.180 

7.1*1*7 
6,305 
1*,117 

l*U 

71 

225 


29 


2l* 

30 
33 
29 

26 
27 

11*5 


Other 
2V/ 


8O3 
1*20 
170 


21 

5 

40 

21 
15 
38 

31 

25 

21 


% 


llU 


•^ 


.'1 

i 

i 


•I 
4 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other**  Expenditures 

(In  millions  of  dollars) 


Fiscal  jrsar 
or  month 


Total 


Aid  to 
a^iylculture 

22/ 


Social 
security 
program 
26/ 


Public 

vorkt 

18/22/ 


Housing 
and  bo>B9 
finance 
28/ 


Direct 
and  vork 
relief 
22/ 


Atomic 

Mleoella- 

Emorgy 

oeous 

CcnmlGsion 

i^ 

, 

118 

- 

679 

- 

7U2 

- 

1,378 

159 

2,062 

U56 

2,553 

6U7 

3,201 

5Sif 

l»,08l 

19'^3. 
19'tU. 
19U5. 

19U7. 

191*8. 
191*9. 
1950. 


1950-January. . 
Fel>ruar7. 
March.... 


April. 
Hay... 

June.. 


July 

August. , . , 
September. 

October. . . 
Norember. . 


Fiscal  year  1951  to  date. 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 


1,001* 
571 
589 
832 
885 
817 

996 

512 

1,136 

783 
72lt  12/ 

•♦,150 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,981* 


31U 

123 
98 

202 
14.6 
150 

U2U 
-113 
-220 


-1*5 
96^ 

lUl 


732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 


186 
102 

75 
181 

79 
157 

157 
129 
U09 

223 

lk6 

1,06U 


535 
1*25 
313 
359 
690 

1,126 
1,520 
1,577 


125 
86 

108 

lou 
112 

136 

11*3 
159 
155 

157 
151 


-351* 
-360 
-307 
-21*6 
129 

-68 

-56 

-270 


-37 
-15 
-29 
-28 
-2U 
-1*3 

-17 
-2 
26 


299 

17 


766 


65 

52  Ig 
121* 


ItO 
1>2 
38 

1*5 
1*9 
55 

1*9 
52 
53 

66 
59 

280 


376 
233 
298 

327 
223 
359 

2U0 
286 
713 

317 
220  12/ 

1,775 


i 


y 


2/ 


Source:  (Sane  aa  Table  2), 

\J    Fcr  further  detail,  see  tables  under  "Internal  Hevenue  Collections". 

Under  Current  Tax  Payment  Act  of  I9U3,  as  amended  (26.  U.S.C.  1621-1632). 
Conslsta  of  receipts  for  old-age  Insurance,  unemployment  insurance,  and       19/ 
railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes  railroad 
unemployment  insurance  contributions,  which  are  Included  in  "Other 
receipts" . 

Includes  proceeds  from  sale  of  surplus  property  and  from  Government-  20/ 

owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l«8,  page  5).  21/ 

Bot}i  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Governnsnt  corporations,  for  re- 
tirement of  capital  stock  and  for  disposition  of  earnings  (see  "Treas- 
ury Bulletin"  for  February  19^9,  page  A-2). 
See  Table  7. 

Excludes  Interest  on  refunds. 

Excludes  refunds  of  receipts  (see  Table  1.  Interest  on  refunds  is  shown 
under  "Other  expenditure*  );  amounts  for  public  debt  retirement  which         22/ 
are  chargeable  to  the  sinking  fund,  etc.,  under  special  prorlsion  of         23/ 
law;  and,  beginning  ^rlth  November  1950,  net  InTestments  of  wholly  owned 
Government  corporations  and  agencies  in  public  debt  securities  (see 
"Trust  Accounts,  Etc.,"  Table  3).  Includes  transfers  to  trust  accounts       2l*/ 
and  net  expenditures  of  wholly  owned  Government  corporations,  etc., 
other  than  inveslaients,  except  payments  to  the  Treasury  as  explained 
in  footnote  5. 

To  make  the  figures  for  19lt8  and  I9U9  comparable  with  those  shown  for 
other  years,  all  transactions  relating  to  the  Foreign  Economic  Coop- 
eration Trust  Fund,  established  under  Section  llU  (f)  of  the  Eooncjnlo 
Cooperation  Act  of  I9U8  (62  Stat.  150),  have  been  consolidated  with 
Budget  expenditures. 

Beginning  November  1,  19l*9,  interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  the  expenditure  on  the 
basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Budget  expenditures  for  November  have  been  reduced  by  $1,71*6,100  rep- 
resenting net  InvesteBn^s  of  wholly  owned  Government  corporations  and 
agencies  in  public  debt  securities  which  were  classified  during  the 
period  July  through  October  1950  as  budget  expenditures.  (See  foot- 
note 3).  The  tottil  reduction  is  distributed  as  follows:  in  Table  5, 
$1,1*00,000  under  "Housing  and  home  finance",  $396,100  under  "Aid  to 
Agriculture",  and  a  credit  of  $50,000  under  "Miscellaneous". 
See  footnote  lU/. 

Includes  those  expenditures  on  behalf  of  the  Departaient  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Deparlaient  of  the 
Angy,  but  excludes  expenditures  as  follows;  those  shown  separately  28/ 

In  Table  3;  international  finance  and  aid,  shown  In  Table  U;  river 
and  harbor  work  and  flood  control,  Included  in  Table  5  under  "Public 
works";  and  Panama  Canal,  Defense  expenditures  of  the  Panama  Canal 
prior  to  July  1,  191*7,  ars  Included  in  Table  3  under  "Other";  other 
expenditures  of  the  Fanaoa  Canal  are  Included  In  Table  5  under  29/ 

"Miscellaneous" . 

Excludes  expenditures  shown  separately  In  Table  3,  and  those  for  In-  30/ 

tematlonal  finance  and  aid  shown  In  Table  1*. 

Excludes  expendltinwe  shown  separately  In  Table  3.  Beginning  July  1, 
191*9,  all  other  expenditures  of  the  Conmlssion  and  its  successor 
agencies  are  included  in  Table  5  unier  "Miscellaneous". 
Beginning  March  191*8,  Includes  reimbursement  to  the  Departments  of  the 
Army  and  the  Navy  for  care  and  handling  of  surplus  property  overseas.         * 
Beginning  with  195O  General  Services  Administration  expenditures  for  P 

surplus  property  disposal  and  for  public  buildings  other  than  construe- 


2/ 


10/ 


I2j 


22/ 


26/ 
21/ 


% 


15/ 
16/ 

11/ 
18/ 


tlon  are  not  segregated  frcm  other  expenditures  by  the  Admlnletra- 
tlon,  and  therefore  are  not  Included  in  expenditures  for  these 
purposes  in  Tables  3  and  5. 

After  July  1,  19l*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the  Cor- 
poration and  its  affiliates,  which  are  Included  in  Table  5  under 
"Miscellaneous" . 

Hrlor  to  July  1,  191*6,  these  expenditures  were  Included  in  "Other" 
Treasury  Deparlanent  expenditures ,  in  Table  5  under  "Miscellaneous" . 
For  content  before  July  I9U8  see  "Treasury  Bulletin"  for 
September  19l*8,  page  1»,  and  February  I9U8,  page  7,  except  that  be- 
ginning with  the  fiscal  year  I9U7  figures  have  been  revised  to  in- 
clude expenditures  of  the  National  Advisory  Coninlttee  for  Aeronau- 
tics. Beginning  July  I9U8,  consists  of  expenditures  of  that 
Cojanittee,  the  Selective  Service  System,  and  the  Office  of  the 
Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  ssrvices  beginning  September  I9U9. 

Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  I9U6. 
Beginning  June  191*9,  Includes  the  revolving  fund  for- agricultural 
ccmmoditiea  and  raw  materials  for  occupied  areas.  See  also 
footnote  2U. 

Includes  principally  relief  in  countries  devastated  by  war,  ex- 
penditures under  the  Foreign  Aid  Act  of  I9U7  (61  Stat.  93U)  and 
the  China  Aid  Act  of  I9U8  (62  Stat.  I58),  International  Children's 
l^oergency  Funl,  loan  for  construction  and  furnishing  of  United 
Nations  Headquarters,  and  Korean  Aid,  Beginning  with  1950  in- 
cludes Departaaent  of  Agriculture  expenditures  not  previously 
classified  in  the  Daily  Treasury  Statement  as  foreign  aid  and  re- 
lief; in  this  classification  expenditures  for  government  and  relief 
in  occupied  areas  are  not  shown  separately. 

Department  of  Agriculture  expenditures  except  those  Included  In 
Tables  3  and  U  and  those  for  forest  roads  and  trails.  Included  In 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  191*9  (see  footnote  I8);  and 
Bureau  of  Ccmaunlty  Facilities  through  1950,  these  three  categories 
of  expenditures  having  been  under  the  Federal  Works  Agency  until  It 
was  abolished  by  the  act  of  June  30,  I9U9  (63  Stat.  380);  Bureau  of 
Heclamatlon;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Deperbnsnt  of  the  Array;  and  forest  roads 
and  trails  under  the  Department  of  Agriculture.  Prior  to  July  19l»9 
Included  all  other  Federal  Works  Agency  expenditures  except  those 
Included  in  Table  3. 

Excludes  expenditures  Included  in  Table  3;  beginning  September  1950 
Includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Program,  which  vere  transferred  frcm  the  Reconstruc- 
tion Finance  Corporation  by  Peorgenization  Plans  Nos.  22  and  23  of 
1950. 

Not  classified  separately  after  I9U5.  For  additional  information, 
see  "Treasury  Bulletin"  for  August  191*5,  page  6. 
Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govern- 
ment employees'  retirement;  aids  to  education,  labor,  finance, 
cooaerce.  Industry,  and  transportation;  Panama  Canal,  except  de- 
fense expenditures;  and  Post  Office  deficiency. 
Less  than  $500,000. 
Preliminary. 
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Cedendar  Tear 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19l«0. 
19'tl. 

19^*2. 
19U3. 
19't't. 
19'»5. 
19"^. 

m?. 
WW. 
191*9. 
1950. 


1932. 
1933. 
193U. 
1935. 
1936. 

1937. 
1938. 
1939. 
V)UO. 
19'*1. 
19't2. 
19''3. 
19W>. 

19U6. 

19'i7. 
19'»8. 
19''9. 
1950. 


1932. 
1933. 
193't. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'tO. 
19*11. 

191*2. 
191*3 . 
191*1'. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 


Table  6, 


Sumnary  by  Monthe  and  Calendar  Years 

(In  mllllonB  of  dollia^) 


Jan. 


Mar. 


Apr. 


Ma; 


Jvme 


July 


Aug. 


Sept. 


Oct. 


Mot. 


Wet  budget  reoelpte  l/ 


112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,7UO 

3,1*59 

3,770 

3,725 
l*,196 
3,579 
3,366 


110 

203 
208 
216 

225 
30U 
363 
1*39 
1*11 

751 

9U9 

2,U9U 

3,613 

3,53U 

1*,196 
1*,158 
3,381 
2,972 


270 
1*17 
595 
750 

96U 
910 
682 
T91 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 

u.aso 


109 
179 
221 

228 

313 
257 

208 

296 

383 

686 

1,508 
3,OU7 
2,786 
2,159 
1,962 
2,239 

1,31*0 

1,1*88 


IU9 
233 
2U1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 


282 
386 
U58 
527 

822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 

U,929 
4,859 
U,767 
U.UoU 


82 
159 
21U 
27I* 
289 

36I4 
267 
260 
325 
It07 

739 
2,001 

2,078 
2,1*35 
2,182 

2,281 

2,096 
1,91*6 
1,881 


96 

182 
282 
291* 
339 

U08 

WtU 

365 

UltO 

390 

581 

2,711* 

2,1*32 

2,656 

2,2U6 

2,1*38 
2,505 
2,1*79 
2,860 


2U3 
318 
UU3 
U17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
U,875 
U,386 

U,6l2 
U,5i*3 
U,832 
U,605 


12U 
252 
251 
229 
268 

288 
295 
272 
327 
U37 

599 
2,02U 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 

1,881 
2,056 


108 
203 

2 1*1 
230 
230 

283 
31*5 
357 
356 
558 

59U 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 


336 
328 
377 
U27 
511* 

818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,32lt 
U,067 
U,050 

1*,197 
U,OlU 
U,l9l 


Budget  expenditures  2/ 


331* 
950 
1*57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

1*,8U 

3,019 
2,800 
3,205 
3,323 


3U6 
633 
1»90 
U59 

513 
U50 
585 
62U 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,22U 
2,972 
2,1*96 


1*28 
607 
51*1 
571 
696 
687 
785 
798 
1,1*82 

3,515 
7,71.6 

10,Ul2 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 


Ul*2 
672 
605 
625 
668 
667 
665 
710 
1,I»0U 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 


1*33 
539 
U08 

551 

505 

U17 

691* 

605 

1,352 

U,Uoo 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 
2,222 
3,101* 
2,962 


I166 

728 

652 

2,336 

1,2U8 

786 

88U 

881* 

1,591 

l*,8lO 

8,260 

8,631 

9,51*0 

U,836 

U,996 
U,0l8 
i*„656 
1*,296 


1*95 
266 
I162 
727 
1*25 

571* 
666 
956 
8U3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,l'3l* 
3,013 


31*7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,7U5 
2,962 
2,335 
3,585 
2,515 


261 
326 
510 
1*92 

659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2.673 
3,066 
3,995 
3,520 


1*35 
U96 
661 
636 

680 

565 
777 
752 
891 
2,328 

6,18U 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,9U 
3,111 
3,170 


266 
U88 
59U 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
1*,530 
2,U53 

2,11*3 
3,163 
3,127 
3,102 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*1* 
8,327 
1*,962 
3,605 

3,176 
1*,102 

3,722 


Budget  surplus,  or  deficit  (-)  i/ 


-222 

-236 

-71*5 

-U30 

-260 

-281 

-233 

-2U3 

-351 

-287 

-223 

-11.6 

-385 

-222 

-368 

-181* 

-799 

-665 

2,109 

-1,901 

5,91*6 

-5,1*09 

1*,997 

-5,518 

i*,683 

-3,511* 

1,0U2 

2U3 

706 

li£U 

1,396 

1,931* 

371* 

1*09 

1*1* 

U76 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 


-333 
-I.92 
-383 
-397 

-351* 
-UlO 
-1*57 
-UlU 
-1,022 

-3,253 
-5,792 
-1*,291 
-1*,972 
-1,591 

-1,1*1*5 

-302 

-1,811 

-1,358 


-281* 

-305 
-168 
-298 

-221 
-1*8 

-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,os8 
-1,131 

-987 

103 

-1,159 

-6U2 


-18I* 

-31*2 

-191* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 
81*1 
111 
108 


-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,22U 

-U,5l8 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-U,875 
-5,U7 
-5,776 
-1*,293 
-1*99 

-521* 

169 

-1,106 

31*1* 


-18 

-8 

-66 

-75 

-161* 

125 
-80 
-21 
-31. 
-861 

-3, UlO 

-2,227 

-1,976 

-1,1.97 

1,723 

1,91*0 

1,1*77 

837 

1,081* 


-311 
-21*1* 
-1.09 
-1*07 
-1*13 

-277 
-1*83 
-U80 
-56U 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-U20 

-55 

-810 

-1,230 

-1,111* 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
■1,332 

-5,1.17 
■5,85U 
■5,706 
-2,206 
-165 

51*9 
-623 
-783 
-252 


-32 

-358 
-256 

-185 
-137 
11*8 
-166 
-321 
-I.52 
-1,1*79 

-It, 231 

-2,0lU 

-3,001. 

-895 

1*1*5 

1,022 
-88 
1*69 


2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1.67 

16,290 
31*,  1*83 
1.3.531 
1*3,928 

38,810 

Ul,010 

1*1, U50 
38,122 


5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1, 7IU 


-2,51*3 
-U,06i* 
-2,851* 
-l.,206 
-1,888 
-2,670 
-U,300 
-3,931. 
-11,762 

-Ul,l*6l 
-55,691 
-53,650 
-1.3,591. 
-2,512 

2,1*31* 
5,21*1 

-3,592 


Source:  Dally  Treasury  Statement, 

1/  Gross  receipts  less  deductions  for  appropriations  to  Toderal  Old-Age 
and  SurriTors  Insurance  Trust  Fund  and  for  refunds  of  receipts . 

2/  Eioludes  refunds  of  receipts,  which  are  shovm  as  a  deduction  fron 
receipts  (see  footnote  1),  certain  pajTaente  to  the  Treasury,  princi- 
pally by  vholly  ovned  Goremnsnt  corporations ,  and  amounts  for  public 
debt  retirement  ^ich  are  chtirgeable  to  the  sinking  fund,  etc.,  under 
special  proTlslons  of  law;  includes  transfers  to  trust  accounts,  and 
net  expenditures  of  wholly  owned  Goremment  corporations,  etc.,  ex- 
cept pajnnents  to  the  Treasury  mentioned  above,  and  beginning  with 


2/ 


Borember  1950,  net  inyesbnents  of  wholly  owned  ttorentnent  corpora- 
tions and  agencies  in  public  debt  securities.  In  order  to  make 
the  figures  for  the  fiscal  years  19l*8  and  19l*9  comiJarable  with 
those  for  other  years  shown  In  this  table,  all  transactions  re- 
lating to  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  Hi*  (f)  of  the  Economic  Cooperation  Act  of  I9U8 
(62  Stat.  150),  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  I95O  issue  of  the  "Treasury  Bulletin". 
Het  receipts  less  expenditures. 


^-..^r-iiw    -t-ifci^m-    AS.-tj- 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Bxpendlturee 

(In  BlUiona  of  dollar*) 


Ilaeal  year 
or  aonth 

Xzcaia  of 

net  reealpt*, 
or  ezpendi- 
ture*   (-) 
1/ 

Baceipt* 

Oroa*  reealpt* 

Dedaotlon* 

'Bat 

reealpt* 

Total 

Social  aecorlty  taxa* 

Appropriation*  to 
federal  01d-A«e  and 
SurrlTora  Iniurano* 
Truat  hnd  2/ 

BafUnd*  of 
•odal 
*eenrlty 
taxe*  y 

Inderal  Inauranea 
Contrltaitlon*  Act 
(Old-age  Iniuranca) 

ledaral  thieaployaent 

Tax  Aet 

(Uneaplayiient  Inivranoe) 

19'»3 

1944 

-368.8 
-3>^4.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-128.4 
4o.l 
-66.5 

-118.8 

-64.7 

-15^.3 

-129.3 

-89.7 

-76.3 

-140.8 

-133.5 

1,288.9 
1,472.0 
1,494.5 
1,418.1 
1)644.3 

1,824,1 
1,913.1 
2,332.7 

66.5 
538.7 
239.0 

89.3 

288.7 
224.1 

202.7 
329.8 
186.4 

183.5 
300.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
l.'*59.5 
1,616.2 
1,690.3 
2,106.4 

46.8 
397.5 

229-5 

85.7 
274.4 
222.3 

200.9 
316.3 
185.1 

181.5 
287.9 

158.4 

iS!^ 
179.9 

184.8 

207.9 
222.8 
226.3 

19.7 

141.2 

9.5 

i« 

1.7 
1.8 

13.5 
1.3 
2.0 

12.4 

1.130.5 
1,292.1 
1,309.9 
1,238.2 
1,'*59.5 
1,616. 2 
1:690.3 
2,106.4 

46.8 
397.5 
229.5 

zsz.i 

200.9 
316.3 
185.1 

181.5 
287.9 

7.2 

5.8 
8.2 

7.2 

9.7 
9.9 

.3 

.5 
1.0 

\i 
1.3 

.3 

1.5 

.7 

.5 

.5 

155.7 
175.9 
177.4 
174.1 
176.7 
200.7 

a3.i 
216.4 

19.4 

i4o.7 

8.5 

2.4 

1.5 

12.0 

.7 

1.5 
11.9 

iQ4f; 

1946!!!!!!:!!!!!!!!!! 

19U7 

iQhg 

19»»9 

1950 

1950-Jaanary 

Vstenary 

March 

April 

May 

.Tuna .,,,.,,»,,,, 

July 

August 

September 

Norember 

nscal  year 
or  month 

Zzpendlture* 

Total 

Admlnla- 

tratlTO 

expenaea 

Tranefers 

to  federal 

01d-A«e 

and 

Surrlvor* 

Insurance 

Truat 

Hind 

Orant*  to  State*                                                                                         | 

Total 

Social  Security 
Admlnlatratlon 

Children'*  Bureau 

Public 
Health 
Serrlce 

5/ 

Bureau 

of  a*- 

ployaant 

Security 

01d-a«e 
a**i*t- 

anoe 

Aid  to 

dependent 

children 

Aid  to 

the 

bUnd 

Hateraal 
and  child 
health 
aerrlee* 

Sarrlee* 
for 

crippled 
children 

Child 

welfare 

aerrlee 

1944!!!!!!:!!!! 

gi!!!::!!!!!! 

viM 

i9'*8 

y^ 

1950 

Itobroary.. 
March 

i^rll 

May 

June 

July 

August. 

September. 
October.. . 
November. . 

524.5 

520.2 

484.1 
537.6 
750.0 

840.4 
1,103.0 
1,371.4 

147.8 

100.5 

75.0 

121.2 

77.6 

154.7 

130.8 

101.7 
77.0 

142.3 
145.  U 

33.U 

32.2 
32.2 
39.2 

25.5 

20.1 

14.6 
14.1 

1.2 
1.3 
1.3 

1.3 
1.3 
1.3 
1.2 

1.3 
1.3 

1.3 

1.3 

.4 
.7 

\-i 

3.7 

491.1 
488.0 
451.9 
498.4 
724.1 

819.6 
1,085.1 
1,353.7 

146.6 
99.3 
73.7 

120.0 
76.3 

153.4 

129.5 
100. U 

75.7 
141.0 
140.5 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
843.2 

80.0 
70.8 
52.2 

44!7 
79.4 

87.7 

72.1 
53.8 

86.6 
72.9 

67.3 
57.0 
52.8 
59.3 
113.4 

l4i.7 
190.0 
256.1 

22.8 

a.i 

15.4 

28.6 

14.7 
24.9 

31.0 

23.6 
15.9 

30.5 

23.8 

8.5 
10.3 
10.0 
10.3 
14.9 

16.9 
20.3 
24.2 

2.2 

2.0 
1.4 

2.4 

1.6 

2.2 

2.4 
2.1 
1.6 

3.4 
1.2 

6.5 
6.2 
5.4 
6.3 
10.7 

10.5 

U.3 
11.2 

1.3 

.7 

1.1 

.7 
.2 

.1 

1.0 

1.3 

.5 

2.4 

1.4 

3.8 
3.8 

l-\ 
7.5 

7.4 
8.2 
7.6 

.7 

.2 

1.1 

.3 
.2 
.1 

.6 
.8 
.6 

1.7 
.6 

1.6 
1.4 
1.4 
1.3 
2.0 

3.4 
3.7 
3.9 

.4 

• 

•9 

.1 

• 

• 

1.0 

.1 

.7 

.3 
.1 

10.7 

10.9 

10.7 

.2 

75.8 

^!J 
55.6 
59.8 

66.6 
l4o.7 
207.5 

1.5 

>».5 

11:2 
5.8 

.u 

2.6 
16.1 
40.4 

Source:     Bally  Treasury  Stateoent. 

1/    Ixce**  of  expenditure*  la  covered  by  ^iproprlation*  by  Cougrea*. 

Z/    BepreaentB  appropriationa  ecfiieX  to  'Social  aecurlty  -  employnent  taxea' 
collected  and  depodted  aa  provided  under  Section  201  (a;  of  the 
Social  Security  Act  imendnent*  of  1939,  a*  amended  (42  D.S.C.  401  (a)). 

^    Tax  refnnda  deducted  from  receipta  exclude  Intereat  on  reAind*,  vhleh  1* 
included  under  "Adidni*tratiT*  expenae*'. 

\/    Include*  expenditure*  from  g^roprlation*  made  specifically  for  adalnla- 
tratlve  expense*  relating  to  the  Social  Security  Act,   as  anended 
(42  U.S.C.  401  (f));   administrative  expenses  reimbursed  to  the  Qenaral 
Rind  of  the  Treasury  under  Section  201   (f)  of  the  Social  Secorlty  Act,    aa 
amended;   admlnlatrativa  expenses  under  the  Wagnar-Peyaer  Act  of  1933,  aa 
amended  (29  U.S.C.  49  d);   and  Intereat  on  refunds  of  social  *eourlty 
taxe*  (*ee  footnote  3). 

^    Beginning  July  1,  1945,  psrment*  previouily  made  xudar  the  Social 


Security  Act  vere  diacontlmed,   and  thereafter  were  made  under 
provliion*  of  the  PubUo  Health  Servioe  Act  of  1944  (58  Stat.  682). 

S/    The  Bureau,   including  the  U.  S.   Ssployment  Service  and  the  TJbemploy- 
ment  Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Beorganl zatlon  Flan 
Bo.  2  of  1949,  affective  Angnat  19,   I949.     Bxpendlturee  for  the  two 
aotivltlea  are  conaolidated  in  this  table,  beginning  with  the 
i^il  1950  issue  of  the  "Treasury  Bulletin".     Itor  b^loyment  Service 
functions,  they  include  the  following:     direct  pejrments  by  the 
Tederal  Oovemient  to  the  States  beginning  January  1,   1942;   expendi- 
tures by  the  n.  S.  Bnployment  Service  under  the  Var  Manpower 
Oommisslon  from  Dscember  1,   1942  through  July  31,   1946;   and  aipandi- 
tures  by  this  Ssrviee  beginning  July  1,  1948,  when  it  waa  transferred 
fron  the  Department  of  Labor  to  the  Social  Seoorlty  Adminlatratien. 

•      Less  than  $50,000. 


January  19^1 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  miUlons  of  dollars ) 


rieoal  yoea- 
or  month 

EzcesB  of  net 
reoeli>ts,  or 
expenditures  (-) 

GecelptB 

Expenditures 

Taxes  on 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  earployees 
2/ 

Ret 
receipts 

Total 

Adminis- 
trative 
expenses 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 

19>»3 

19W. 

W"*? 

19U6 

-ll.U 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3l*.l 

-36.5 

k.k 

123.1 

-56.1 

5.9 

125.2 

-2k. 9 

-15.5 

-205.lt 

-77.7 
9.8 

208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 

.9 

U.9 

123.1 

3.2 

5.9 

125.2 

.9 

10.5 

126.0 

2.3 
9.8 

• 
* 
.2 
.9 

* 

« 
.5 
.5 

* 
• 

* 

.3 

* 

» 
• 
* 
# 

* 

208.8 
267.0 

2a.8 
281.7 
380.0 

557.0 
563  ."* 
5'»9.6 

.9 

U.9 

123.1 

2.9 

5.9 

125.2 

.9 

10.5 
126.0 

2.8 
9.8 

220.2 
265.2 
311.1 
29U.5 
302.8 

763.5 
578.9 
583.7 

37.U 
.5 

« 

59.1 

« 

25.8 

26,0 

33i.lt 

80.5 

5.1» 
2.5 

2.6 

"♦.3 

5.0 

i*.it 

.9 

.1 
* 
• 

.1 

• 
• 
» 

• 
» 

2llt.8 
262.7 
308.8 
291.9 
298.5 

758.5 
57U.5 
582.8 

37.3 
.5 

• 

59.0 

25.8 

26.0 

331.1* 

80.5 

19'*7 

191*8 

191*9 

1950 

T^htvajy 

March 

AvrH. 

Mar 

Juno ■••■■.....•.■■•.....•. 

July 

August. ................... 

September , , . 

Octoter ...« 

November 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  hy  Ccngress. 
2/  Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  Is 
included  under  "Administrative  expenses". 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
receipts,  or 
expenditures  (-) 
2/ 

Receipts 

Expenditures 

Railroad 
unemployment 
Insurance     / 
contributions  ^ 

Total 

Administrative  ex- 
penses (Railroad 
IMemploymsnt 
Insurance  Adminis- 
tratlon  Funl  )  h/ 

Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  2/ 

1943 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 

• 

-1.0 

1.7 

-.U 

-.9 

.3 

-.5 
-.8 
1.9 

-.U 

-.5 

10.3 
12.1 
13.2 
12.9 
lit. 2 

ll*.5 
9.7 
9.1 

.It 

.1 

2.1 

• 
.1 

2.1 

» 

.1 

2.3 

« 

.1 

8.2 
lit. 9 
12.6 
13.1 
13.7 

15.1 
lit. 8 
12.3 

.It 
1.1 

.It 

.It 
1.0 
1.8 

.5 
.8 
.U 

.h 
.5 

2.2 
3.2 
3.7 
3.5 
U.5 

5.5 
5.9 
6.9 

.It 

1.1 

.k 

.It 

1.0 

.3 

.5 
.8 
.1* 

.1* 
.5 

6.0 
U.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.U 

1.5 

igUlj 

I9U5 

I9U6 

19117 

191*8 

19I1Q 

1950 

February .........•.•.•.•.•..•..... 

March 

April 

May 

June ...................•.*....*... 

July 

August ..•.•..........•.«• 

September ......................... 

0ctol)er  •.«....■.....•.•.....*•••.. 

M 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Railroad  Ifaemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriatians  by  Congress. 

^    Through  19lt8  represented  10^  of  contributions  under  the  Railroad 
Unemployii»nt  Ineiirance  Act  of  1938;  the  remaining  90%  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  In  19lt9,  represents  contributions  equal  to 
0.2^  of  the  taxable  pay  roll;  and  the  remaining  contributions  are 


deposited  in  the  Railroad  TJoemployment  Insurance  Account  (lt5  U.S.C. 
358  (f)).   (See  "Trust  Accounts,  etc.".  Table  7). 

kj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railxoad  Unemployment 
Insurance  Act. 

^    Represents  excess  funds  of  the  Railroad  Ttoemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19ltO  (5lt  Stat.  1099). 

•   Less  than  $50,000. 


^ 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc, 

(In  mllllans  of  dollars) 


FlBcal  year 
or  month 


Bet  receipts, 
or  expenditures 
(-) 


Becelpts 
1/ 


Expenditures  l/ 


Investments 


Other 


Total 


igi^u. 

I9U5. 
191^. 
191*7. 

191*8. 
191*9. 
1950. 


1950- January.. . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 
November . . 


-338 

-2,222 

791 

-52  It 
-1,103 

-291* 

-1*95 

99 


2 
170 
-93 

-79 
IU7 
-53 

-99 
IU7 
-27 

-17 
169 


3,951* 
5,085 
7,086 
7,712 
6,2W 

6,515 
5,711* 
6,669 


It  12 
685 
U20 

305 
673 
9ltlt 

327 

726 
957 
lt92 
681 


3,00U 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,3U 

-lt02 


1,287 
3,178 
1,091* 
4,568 
3,985 

3,750 
3,898 
6,971 


Si 

863 
1,176 

■797 

1,310 

■275 

96 

569 

659 
lt29 
1*09 

157  r 

268  r 

217  r 
780  r 

362  r 
20U  r 

lltS  r 
18U  2/ 

360  r 
3282/ 

It  ,292 
7,307 
6,291* 
8,236 
7,31*7 

6,810 

6,209 

6,570 


ItlO 

515 
513 
3811 
526 
997 
lt25 
579 
9a 
508 
512 


Source:  Daily  Treasury  Statement. 

1/  To  make  the  figures  for  the  fiscal  years  I9U8  and  I9I19  comparable  with 
those  for  other  years  shovn  in  this  table,  transactions  of  the  Foreign 
Economic  Cooperation  Trust  Fund,  established  under  Section  llU  (f) 
of  the  Lcouomlc  Cooperation  Act  of  191*8  (62  Stat.  15O)  have  been 


2/ 


excluded.  These  transactions  have  been  consolidated  with  Budget 

expenditures,  beginning  with  the  March  1950  Issue  of  the  "ITeasury 

Bulletin" . 

See  Tables  3  and  U. 

Eevlsed. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Federal  Old-Age 

Railroad 

National  Service 

Government 

Govemmsnt 

Fiscal  year 

Total 

and  Survivors 

Unemployment 

Life  Insurance 

Life 

employees ' 

Miscellaneous 

or  month 

1/ 

Insurance  Trust 
Fund 

Account 

Trust  Fund 

Fund 

Insurance 
Fund 

retirement 
funds  2/ 

1/i/ 

191*3 

3,951* 

1,218 

221 

1,399 

316 

90 

371* 

337 

191*1* 

5,085 

1,395 

273 

1,567 

905 

9k 

501 

351 

I9U5 

7,086 

1,1*31* 

32U 

1,508 

2,127 

97 

557 

1,038 

191*6 

7,712 

1,386 

312 

1,280 

2,351 

103 

6lU 

^          1,666 

191*7 

6,2itU 

1,623 

323 

1,289 

1,501* 

131* 

578 

792 

191*8 

6,515 

1,807 

797 

1,313 

71*0 

90 

59U 

1,171* 

191*9 

5,711* 

1,921* 

625 

1,173 

690 

92 

680 

529 

1950 

6,669 

2,367 

6U5 

1,281 

1,076 

87 

809 

U03 

U12 
685 
lt20 

305 
673 

lltlt 
398 
2lt0 

86 

271* 

38 

1 
1 

60 

1 

110 
170 
21 

32 
281 

55 
56 
69 

52 
53 

Jt 
U 
U 

3 
U 

31 
30 
31 

30 
31* 

30 
26 
51* 

U2 
26 

Febr\ifl.ry 

April 

May 

9kk 

327 
726 
957 

31*1* 
201 
316 
196 

58 

26 
26 

332 

91 

35 

288 

17 

202 

29 

1*1 
28 

U8 

5 
2 
3 

172 

32 

32 
331* 

30 

-2 
21 
lt8 

July 

September 

October 

U92 

181 

81 

38 

1*7 

3 

31* 

107 

November 

681 

292 

• 

257 

Ult 

3 

33 

53 

Source:  (Same  as  Table  l). 

l/  Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 
19lt8);  see  Table  1,  footnote  1. 

2/  Conalate  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  Fund  Includes  the  former  Alaska  Kallroad  end.   Canal  Zone 
retirement  funds,  beginning  September  19l*9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  in  accordance  with  pro- 
visions of  Public  Law  l80,  8lst  Congress,  approved  July  21,  19l*9. 


2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  Island  poseeseions.  Increment  resulting  from 
reduction  In  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*. 
Thereafter  such  eelgnlora^  is  Included  with  other  seigniors^ 
under  budget  receipts. 

•   Less  than  $500,000, 


f 


''^^ 


y>^:<^^': 


January  19il 
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TRUST  ACCOUNTS,    ETC, 


Table  3.-  Investnents  by  Principal  Accounts  ^ 

(In  ailllaoii  of  doUan;  nssatlTe  tXgar^B   are  oxmib  of  rsdM^tlCD*) 


riBoal  yaar 
or  nonth 

Total 

redertO.  Old-Age 
and  Surrlrora 
Inauranoe  Trust 
rand 

Railroad 

Botlreaent 

Aooount 

Oba^plOTBBnt 
Trust  Fund 

latlooal 
Bomos 

Ufe 

Insuranoe 

Fund 

Crorenaent 
Ufe 

Insurance 
fund 

Oorenaent 
•HfloTaes* 
xatlraeat 
funflsg/ 

other  trust 
funds  and 
aooounta  x/ 

corporatloDs 
and  agencies j*/ 

19l»3 

3,00l» 
'»,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

-U53 

-661 

-797 

-275 
96 
589 
157  r 
217  r 
780  r 

iWr 
18U 

1,035 
1,172 
1,137 
i,ooe 
1,191* 

1,19U 
1,291* 
1,1*11* 

1*0 

130 

250 

130 

58 

309 

210 

67 

163 

130 

35 

86 
11*0 
182 
156 
1U8 

569 
31*6 
338 

11 
-21. 
-26 

32 

-26 

31 

-1 

306 

55 
-26 

1,228 

1,503 

1,1*37 

loe 

Wt3 

^A6 
-160 
-721* 

-80 

-21 

-177 

-UO 

137 

-3i 
-63 

210 

-1*5 

-28 

198 

311* 

862 

1,97U 

2,053 

1,231* 

1*61 

353 

-1.91.6 

-1*32 

-753 

-853 

-332 

-81 

98 

-2 

-3 

-9 

1 
-1 

61 
60 
73 
1*7 
60 

32 

32 

-26 

-2 
-3 

-2 

-2 
-2 
36 

-3 
-5 

-3 

280 
393 
399 
309 
282 

363 
UI.7 
51*3 

U 
10 

u 

7 

10 

11*6 

7 
10 

317 
10 

1* 

• 
-1 
-2 
-2 

* 

-6 

• 
• 

• 
• 
* 
• 
• 
• 

1 
-1 

• 

* 
2 

— 

U 

-63 

51* 

-20 

-26 

19W» 

19U5 

10U6 

191*7 

19l»8 

19U9 

1950 

1950- January.... 
yetruary... 

March 

April 

M»T 

June 

Julj 

August 

Septenber. . 

October .... 
Horeater... 

Source:  (Sams  as  Table  l). 

1/  Represents  loreBtaent  transactions  In  public  debt  securities  vblch  clear 
through  the  accounts  of  the  Treasurer  of  the  United  States. 

2/  See  Table  2,  footnote  2. 

3/  Consists  of  Adjusted  Seirlce  Certificate  Fund  prior  to  Jul?  1950;  begin- 
ning vlth  that  Bwnth,  Inolules  aleo  Inves'taaBnts  of  other  aooounta,  vhloh 
for  prior  periods  are  Included  In  Table  1*  under  "Other  trust  funds  and 
accounts" . 

kj    For  the  period  Juljr  through  October,  consists  of  net  Investaente  of 


GoreniBsnt  oorpomtlcos  vhlch  for  prior  periods  are  Included  In 
Table  1*  under  "Special  deposit  accounts  (net)";  beginning  vlth 
Rorehber  1950,  lnclvd.ea  also  net  Inreetaents  of  vholly  cnmed  (rorem- 
nent  oorparatlcos  and  agencies,  »hloh  for  prior  periods  are  Included 
In  bulget  expenditures.  The  Borenber  figure  liicludes  also 
(1,71*6,100  representing  such  InTeatments  vhlch  vsre  classified  during 
the  period  July  through  October  as  budget  expenditures. 
I^ss  than  $500,000. 
BsTlsed  (see  footnotes  3  and  U). 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  BillleBa  sf  dollars;  negatirs  figures  are  excess  of  orsdlts) 


Fiscal  year 
or  Boath 


Total 


Fsdsral 
Old-Ags  and 
8«irrt»»rs 

Insurance 
Trust  Itand 


Batlroad 
Betl resent 
locotmt 


Ttesmploy- 
Bcat 
Irnst 
Fttnd 


latlonsl 

SerTl«e 

Ufe 

Insnrsnoe 

Ibnd 


Ooveraaent 

OoTsroosnt 

Ufa 

employees' 

Insursnee 

retlronsat 

Itand 

ftmds  i/ 

30 

85 

y^ 

103 

25 

151 

§° 

267 

67 

323 

70 

2l«U 

61 

222 

111* 

268 

Other 

trust 

funds 

and 

accounts 


2/ 


Spselal 
deposit 
aeeeonts 
(net)    kJ 


Bedsaptlen,  or  sale  (-), 
of  aeeorltles  of  Oovom- 
Bsnt  corporations,  ate.. 
In  the  asrket  (set) 


Onarsateod 


lot 

gDaranteod 


191*3 

19IW 

gUi::::::::::: 

I9it7 

191*8 

V^ 

1950 

1950-JaanaTy. . . 
lebmaiy.. 
March 

April 

M«F 

JUM 

Jal7 

August. . . . 

September 
October, . 
Rorember. 


1,287 
3,178 
1,0* 
1»,568 
3,985 

3,750 
3,898 

6,971 


863 
1,176 
1,310 

659 

U29 
U09 

268  r 
362  r 
iOk  r 

360  r 
328 


177 
217 
267 
358 
it«6 

559 
661 
781* 


67 
68 

69 
69 
70 

69 

7D 

73 

126 

133 


130 

W. 
152 
173 
222 
278 
30l» 


176 
61 
71 

1,11*6 

869 

1,31? 

2.026 


25 

203 

25 

175 

26 

217 

26 

1U3 

27 

1»>7 

26 

129 

26 

93 

26 

90 

26 

6U 

26 

61 

27 

60 

6 

31 

128 

280 

282 

302 

?« 

2,988 


1*80 
818 
917 

37U 

125 

98 

56 

U5 
Uo 

U2 
Uo 


2U 
23 
23 

23 

2I* 

21* 

23 

22 
21 
21 
22 


260 

233 

1*28 
1,571* 
1,073 

1,231* 
526 
370 


1*2 
1*0 
27 
21* 
30 


-271 

-506 

-1,669 

61*7 

372 


JS 


« 

28 

26 
33 

33 
21 


-6 

9 

23 

-8 

-1 

5 

30  r 
161  r 
87  r 
J*5  r 
23 


599 
2,683 

387 

16 
1*6 

8 


95 
190 
277 
-66 

-28 

-123 
28 

1>* 


3 

19 

• 

13 

3 

• 

2 

• 

2 

• 

1 

* 

3 

% 

-1 

2 

-11*5 

-2 

1 

-2 

» 

Source:   (Same  as  Table  1). 

1/  Excludes  expendlturss  of  Foreign  Economlo  Cooperation  Trust  Fund  (all  In 
191*9);  see  Table  1,  footnote  1. 

2/  See  Table  2,  footnote  2. 

3/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  expenditures  chargeable  against  incremsnt  on  gold,  mutual 
defense  assistance,  etc.  Beginning  vlth  July  1950,  excludes  ilist  InrestiKnts 


of  accounts  other  than  trust  funds  In  public  dsbt  ascurlties  (see 

Table  3,  footnote  3). 
U/  Beginning  vlth  July  1950,  excludes  net  investments  of  Goremment 

corporations  in  public  debt  securities  ( see  Table  3 ,  footnote  U ) . 
•   Less  than  $500,000. 
r   Bevised  (see  footnotes  3  and  U). 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundy 

(In  ollllaDa  of  dollars) 


TlsoaJ.  jear 
or  montii 


Bsoelpta 


Total 


Appro- 
priations 

OoogresB 


I&tttvst 

and 

profits 

on 

Inrest- 

ments 


Trans- 
fere 
from 
General 
fund 


Expenditures  otJuer  than  Inrestaents 


Total 


Benefit 
pajTBenta 


Adnlnls  tratlTe 
expenses 


BelB- 

burseaent 

to 

General 

|und 


Salaries , 

etc.. 

Bureau  of 

Old-Age 

and 

SurrlTors 

Insurance 

3/ 


Het 

Increase, 
or 
deoi>sase 

In 
assets 


Assets,  end  of  period 


Total 


Inrest- 
ments 


IJbezpan&ed  'bU^noe 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1M7-19'>3.. 

19U5!i!!.*!i 

19't6 

19'»7 

19^8 

19H9 

1950 


1950- January 

rebruary..., 
March 

AprU 

May 

June 

July 

August 

September. . . 

October 

Horeaber. .., 

Inception  to  date 


'*,720.7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1,807.1* 
1,923.8 
2,366.8 


1>*3.7 
397.5 
21*0.1* 

85.7 
27l*.l* 

31*3.9 

200.9 
316.3 
195.9 

181.5 
291.6 

17,8U3.3 


'^,'H9.3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 


1*6.8 
397.5 
229.5 

85.7 
97U.1* 
222.3 
200.9 
316.3 
185.1 

181.5 
287.9 

16,303.5 


301.5 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 
256.8 


96.9 
10.9 

121.6 
10.9 

1,528.1 


.7 
3.3 
3.6 


3.7 
11.7 


1*52.'* 
217.2 

266,8 

357.9 
1*66.1* 

559.1 
660.5 
78U.I 


66.6 
66.6 
68.2 

68.7 
69.U 
69.5 

69.3 

70.2 

72.8 

126.1 

132.9 

l*,235.8 


359.1 
18I..6 
239.8 
320,5 
1*25.6 

511.7 
607.0 
727.3 


60,7 
62.0 
63.6 

6U.0 
61*. 7 
61*.8 

6l*.8 
6U.0 
67.2 

120.9 
127.5 

3,819.9 


93."* 
32.6 
26.9 
37.1* 
15.6 

13.0 
13.8 
13.7 


1.2 
1.2 

1.2 

1.3 
1.3 
1.3 

1.2 
1.2 
2.2 

.3 
1.3 

252.8 


25.2 

39.7 
1*3.1 


1*.7 
3.3 
3.3 

3.1* 
3.5 
3.5 

3.3 
5.0 
3.5 
I*. 8 
U.l 

163.1 


1*,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,21*8,3 
1,263.3 
1,582.7 


77.2 
331.0 
172.2 

17.0 
205.0 
271*.  I* 

131.6 

2U6.1 
123.1 

55.1* 
158.7 

13,607.6 


1*,268.3 

5,W*6.l* 

6,613,1* 

7,61*1.1* 

8,798.1* 

10,01*6.7 

11,309.9 

12,892.6 


11,893.1 
12,22l*.0 
12,396.2 

12,U13,2 
12,618.2 
12,892.6 

13, 021*  ,2 
13,270,3 
13,393.1* 
13,1*1*8.8 
13,607.6 

13,607.6 


l*,236.8 
5,1*08,9 
6,5l>6.3 
7,51*8,7 
8,71*2.3 
9,936,8 
11,230.7 
12,61*1*. 8 


U,768,0 
11,898.0 
12,11*7.9 

12,277.9 
12,335.9 
12,6l*l*.8 

12,85l*,8 

12,921.8 
13,08U.7 

13,2lU.7 
13,21-9.7 

13,21*9.7 


7.0 
16.1 
32,0 
1*3.5 

7,3 

35.0 

12.1* 

167.9 


1*5.5 
2W.6 
163.5 

51.1* 
200.2 
167.9 

81.1 

200.3 
155.8 

59.3 
173.6 

173.6 


SV.5 

21.1* 

35.1 
1*9.2 
1*8,8 

7V,9 
66,9 
79.9 


79.6 
77.5 

a.8 

83.8 
82,1 
79.9 

88.3 
11*8.2 
152.8 

171*.  8 
l8l*.2 

ia.2 


Source:  (Sane  as  Table  1). 

1/  Incli»ieB  tranaaotlons  imder  the  prodeoeesor  Old-Age  Reserre  Account. 
2/  Uoder  Section  201  (f)  of  the  Social  Security  Act  AmendDenta  of  1939, 
as  amnded  (1*2  U.S.C.  1*01  f). 


i/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 
191*7  (60  Stat.  679),  these  expenses  are  payable  directly  from  the 
Federal  Old-Age  and  Surrlvors  Insurance  Trust  Fund. 


Table  6.-  Railroad  Retirement  Account 

(In  alUlons  of  dollars) 


Fiscal  year 
or  Bonth 

Becelpte 

Kxpendltures  other  than  Inrestaiente 

Het 

Increase, 
or  de- 
crease (-)t 
In  assets 

Assets,  end  of  period                               | 

Total 
1/ 

Approprl- 
atlcos  by 
Cmgress 

Interest 

on 

Inrestaents 

Total 

Benefit 
payments 

tratlTe 
expenses  2/ 

Total 

Inrest- 
msnts 

Unexpended  balance           | 

To  credit 
of  appro- 
priations 

In  dlaburslng 

offlcer^B 

account 

1936-191*3 

871.5 
272.6 
321*  .1 

312.0 
322  ,U 

797.1* 
677. k 
71*9.2 

,1* 

:l 

.6 

.7 

58.2 

33.0 
1*58,0 

.3 
.3 

U,818.1 

85l*.2 
262,7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 

33.0 

1*57.8 

1*,578.8 

9.8 
15.2 
19.9 
21*  ,2 

38.9 
50,9 
62,2 

,1* 
.5 
,6 

,6 

,7 
58.2 

« 

,2 

.3 
.3 

239.3 

676.6 
131*. 1* 
lUl.l* 
152.0 
173.3 
222.3 
278.2 
30l*.l* 

25.3 
25.3 
25.9 
26.1 
26.6 
26,5 
26.1* 
26.9 
25.9 
26, U 
26.7 

2, 211*. 9 

676,6 
13l*.l* 
11*1,1* 
152.0 
173,3 

222,3 
278.2 
299.9 

2V,7 
25,0 
25.6 

25.7 
26,2 
26,0 

26,0 
26. U 
25.5 

25.9 
26.3 

2,208.3 

* 

i*.5 

,6 

.1* 
.3 

.3 
.U 
.k 

.1* 

.5 

.5 

.5 

.U 

6.6 

191*  .9 
138.1 
182.6 
l6o,l 
11*9.1 

575.1 
399.2 
1*J.J*,8 

-21*, 9 
-21*  ,9 
-25,3 
-25,1* 
-25,9 
31.7 

6,6 

-26.9 
U32.I 

-26,fi 
-26, U 

2,603.3 

191*  .9 
333.0 
515.6 
675.7 
a2U,9 

1,399.9 
1,799.1 
2, 21*1*. 0 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2, 21*1*  ,0 

2,250.6 

2,223.7 
2,655.8 

2,629.6 

2,603.3 
2,603.3 

178,0 
318,5 
500.5 
657.0 
805,5 

l,37l*,5 
1,720,0 
2,057,6 

2,070.0 
2,01*5,5 
2,080,0 

2,052,2 
2,066,2 
2,057.6 

2,056,6 

2,056.6 
2,362.5 

2,1*17.5 
2,391.7 

2,391.7 

l*.l 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

217.5 
2l6,7 
216.1* 

158.1* 
158.0 
157.7 
164,1 

137.7 
261*. 7 

18I*,U 
181*.5 

l8l*.5 

12,8 
13.1* 
IU.7 
17.8 
18.2 

23.9 
25.8 
28.7 

26.3 
26,7 
27,2 

27,5 
28,0 
28,7 

29,9 
29.1. 
28.6 

27.7 
27.0 

27.0 

I9UI* 

191*5 

19U6 

191*7 

191*8 

I9U9 

1950 

1950-JanuM7 

February 

March 

April 

May 

July 

August 

September.... 

October 

Hovember 

Inception  to  date 

Source:  (Same  as  Table  l). 

1/  Figures  differ  from  those  shown  In  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  191*9 

(63  Stat.  297). 
♦   Leas  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


FlacaX  jvar 
or  Bontli 


1936-19'»3. 

19Wi , 

19U5 

19li6 

V^7 

19U8 

19'*9 

1950 


1950- January.. 
February. 
March.... 


AprU. 
May... 

JUDS.. 


July 

Augiist.. .. 
Septendier. 

October. . . 
Noveaiber . . 


Table  7.-  Uneaployaent  Trust  Fund 

(In  Bllllona  of  dollars) 


Reoelpte 


Total 


Inception  to  date  16,659.3 


6,6llt.O 
1,566.9 
1,507.8 
1,279.8 

1,289. U 

1,312.9 
1,173.2 
1,281.0 


109.6 

169.8 

21.1 

32.5 

280.7 

90.5 

35.U 

287.6 

16.8 

37.7 
256.9 


Stats 
aeoounta 


Dspoelta 

by 

Statss 


5,935.0 
1,3'»9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98I1.O 

1,098.8 


36.8 

169.5 

13.7 

3I.U 

280.lt 

10.5 

35.1 

287.6 
9.3 

37.5 
256.8 

lU, 272.0 


Ballroad  ItaaaployBsnt 
Inauranos  Aooount  l/ 


Contrl 

butlone 

2/ 


27U.3 

109. U 

118.8 
116.2 
127.6 

130.6 

.1 

9.7 


.1 
2.8 

.h 

.1 

3.2 

.2 
.1 

3.U 


Trans 
fsrs 
frca 
States 


105.9 

.k 
.1* 
.U 


.5  107.2 


Transfers 
Trca 
AdalnlB- 
tratlon 
Fund  k/ 


17.'* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.U 


1.5 


80.9 


Inrest- 
■ents 


281. t 
96.5 
123.6 
ll>3.6 
1U6.9 

165.3 
180.1 
167.1 


72.8 

.1 

U.7 

.7 

.1 

75. U 


U.l 


1,308.8 


Sxpendltures  other  than  IsTestaasnts 


Total 


2,2lH.5 
60.6 
71.3 

1,11*5.9 
869.5 

858.9 
1,313.8 
2,025.5 


203. U 
175.3 
217.2 

1^2.9 
llt7.2 
128.7 

93.2 
89.5 

6U.5 


61.2 
59.7 


State  aocounts 


With- 
dravale 
ty 
States 


2,092.1t 

60.0 

70.1 

1,128.3 

8I7.U 

798.1 
1,227.1 
1,879.0 


187.7 
163.2 
202.2 

I3U.8 
lUl.O 
123.5 
89.0 
8U.3 
60.0 

56.7 
55.1 


8,955.0  8,itl7.l* 


Transfers 
to  Kail- 
road  Xtoeor 
Ployaent 
Insurance 
Account  i/ 


105.9 
.5 


107.2 


Ballroad 
ttaaaploy- 


int  In- 
surance 
Accomt  i/ 


Benefit 
payaenta 


H3.2 

.6 

.8 
17.2 
51.7 

60.8 
86.76/ 
1I16.5I/ 


15.76/ 

12.1 

15.0 

8.1 
6.2 
5.2 
l».2 
5.2 
U.5 

U.5 
U.6 


'>30.5  i/    7,70lt.3 


Ret 

Increase, 
or 
decrease 

In 
assets 


'*,372.5 

1,506.3 

1,'»36.5 

133.9 

1*19.9 

1»5'«.0 
-IUO.6 
-7M*.5 


-93.8 

-5.5 

-196.1 

-UO.l* 
133.5 
-38.2 

-57.8 
198.1 
-1*7.6 

-23.  U 
197.2 


Assets,  end  of  period 


Total 


'*,372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

8,323.0 
8,18B.U 
7,1*37.9 


7,651*. 7 
7,61*9.1 
7,1*53.0 

7,31*2.6 
7,1*76.1 
7,1*37.9 
7,380.1 
7,578.2 
7,530.5 

7,507.1 
7, 701*. 3 

7,70U.3 


Inrest- 
Benta 


1*, 367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.1t 
8,138.3 
7,1*11*. 3 


7,616.3 
7,595.3 
7,1*18.3 

7,308.3 
7,1*1*5.3 
7, 1*11*.  3 

7,351.3 
7,561.3 
7,516.3 

7,1*88.3 
7,686.3 

7,686.3 


Onexpended 
balance 


In 

trust 

account 


k.O 

8.5 

7.8 

31.7 

U.8 

18.1 
Ul.U 
22.1 


31.8 
1*6.9 
30.5 
31.6 
27.9 
22.1 

26.3 

15.1 

12.9 

17.0 

16.5 

16.5 


In  dis- 
bursing 
offi- 
cer's 
account 
2/ 


1.5 

.3 

.3 

8.U 

5.3 

6.5 
2.7 
1.5 


6.5 
6.9 
1*.3 

2.7 
2.9 
1.5 

2.5 
1.8 
1,1* 

1.9 
1.6 

1.6 


Source:   (Sane  as  Table  1). 

1/  Excludes  Interim  advance  of  $15  million  troa  the  Treasury  and  BubBoq.uent 
repayment,  both  talcing  place  In  the  fiscal  year  19lf0. 
Beprssents  contributions  under  the  Ballroad  Utaemploynent  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)).  In  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Eeoeipte  ai^  Expenditures", 
Table  9.) 

Bepresente  amounts  transferred  troa  States  to  Ballroad  Onemploynent  In- 
surance Account  eqxilvalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  InoluslTe,  from  employers  lAo  cobs 
vlthln  the  purview  of  the  Ballroad  UneB5)loyiBent  Insurance  Act. 


2/ 


1/ 


y 

^ 


Bepreeents  excess  funds  of  the  Ballroad  tftiemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  191*0  (5lt  Stat.  IO99). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Ballroad  Iftjomployment  Administration  Funl 
as  follows:  $9.7  mlllian  In  fiscal  year  191*9,  $2.3  million  in 
Septeniber  191*9,  and  $.1*  million  in  January  1950,  representing  ad- 
justment for  over-collections  due  to  retroactive  change  in  tax  rate 
under  the  Ballroad  nhemployiasnt  Insurance  Act,  as  amended  (U5  U.S.C. 
358  (a)). 
Less  than  $50,000. 


Table  8.-  National  Servlee  Life  Insurance  Fund 

(In  mnilOinn  of  dollars) 


Fiscal  year 
or  month 


I9UI-I9U3. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


1950- January.., 
February., 
March 

April 

May 

June...... 

July 

August... , 
September. 

October. .. 
November. , 


Inception  to  date      9,91*8.0 


Beoeipts 


Total 


366.0 

90l*.5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,076.1* 


55.1* 
56.3 
69,1* 

51.8 

53.5 

202.1* 

29.1 
1*1.1 

28.U 
1*6.6 
1*3.7 


Premiums 
and  other 
receipts 


329.1 
781.1 
95l*.l 
81*1*. 7 
516.6 

387.5 
392.8 
398.7 


1*0.3 
3l*.2 
1*0.5 


3l*.3 
35.2 
1*1.7 
27.3 
39.0 
26.2 

1*3.2 

38.7 

1*, 778.9 


Transfers  trca 
General  Fund 


31.5 

101.2 

1,U6.5 

1,381.1* 

816.7 

153.0 

87.0 

1*72.8 


7.5 

7.6 

10.5 

9.6 
16.2 
6.7 
1.7 
2.1 
2.2 

3.«* 

U.9 

l*,17U.l* 


Interest  on 
Inveslanents 


5.1* 

22.2 

56.7 

121*. 9 

170.9 

199.2 
210.3 
205.0 


7.6 
IU.5 
18.5 

7.9 

2.1 

151*. 0 


.1 
.1 

99U.8 


Expenditures  other 
than  InrestjBsnts 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 

31*8.1 

2,987.9 


1*79.6 
817.7 
917.1* 

37>*.l 

125.1* 

98.2 

56.U 

1*5.3 
1*0.1 

1*2.2 
39.6 

l*,587.2 


Benefits 

and 

refunds 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
31*8.1 
351*.  9 


30.1 
30.0 
30.7 

29.1* 
30.8 
28.5 
27.6 
29.1* 
29.1 

31.0 
31.8 


1,879.1* 


Special 
dividends 


2,633.0 


1*1*9.6 
787.7 
886.7 

31*1*. 7 
91*. 6 
69.7 
28.9 

15.9 
U.O 

U.2 

7.8 

2,707.8 


Net  Increase, 
or  decrease 
(-),  in 
assets 


359.1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,911.5 


-l*2l*.3 

-761. U 

-81*8.0 

-322.3 
-71.9 
1j01*.3 

-27.1* 

-U.2 

-11.7 

U.i* 
U.l 

5,360.9 


Assets,  end  of  period 


359.1 
1,232.3 
3,231.6 
5,302.8 

6,527.6 

6,965.3 
7,307.2 
5,395.7 


7,295.1 
6,533.7 

5,685.7 

5,363.1* 
5,291.1* 
5,395.7 
5,368.3 
5,361*  .2 

5,352.5 

5,356.8 
5,360.9 

5,360.9 


Invest- 
Dsnta 


351.7 
1,213.1* 
3,187.1 
5,239.7 
6,U73.7 

6, 931*. 7 
7,287.7 
5,31*2.1 


7,263.2 
6,510.2 
5,657.2 

5,325.2 
5,2l*l*.2 
5,31*2.1 
5,31*0.6 
5,337.1* 
5,328.1 

5,328.9 
5,328.1 

5,328.1 


Unexpended 
balance 


7.1* 
18.9 
1*U.U 
63.1 
53.9 
30.6 
19.6 
53.6 


31.9 
23.5 
28.5 

38.2 
1*7.3 
53.6 

27.7 
26.7 
21*. 3 

27.9 
32.8 

32.8 


Source:   (Same  as  Table  1). 
•   Less  than  $50,000. 
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TREASURY  CASH  INCOME  AND  OUTGO, 


Table  1«-  Suanary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  nonth 

Cash  operations  otiber  than  borrowing 

Het  cash 

borrowing, 

or 

repayaent 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  aeneral 

Fund 

balance 

Maoorandva: 
Het  receipts 
from 

exercise  of 
monstary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

let  cash 
operating 
Income, 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 
accounts , 
etc.,  re- 
oelBte 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
accounts , 
etc.,  *x- 
penditures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

19U3 

22,137 
1*3,925 
1*5,519 
38,902 
39,a8U 

Ul,80l* 
38,1U5 
36,925 

3,327 
2,961* 
l*,8l8 

1,U86 

l*,376 
1,81*7 
2,857 
i*,598 

2,053 
2.81*8 

ll*,20l* 

3,037 
3,936 
'*,721 
1*,937 
3,707 

3,595 

l:^ 

158 
631 
31*1* 

196 

620 
311 
263 
666 

267 

373 
639 

2,209 

25,  m 

U7,86l 
50,2UO 
1*3,839 
1*3,591 

1*5,1*00 
1*1,628 
U0,970 

3,1*85 
3,595 
5,162 

1,683 
2,939 
l*,687 
2,110 
3,521* 
i*,865 

2,1*26 
3.1*87 

16,U13 

78,1*2U 
93,8U5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

3,01*0 
2,i*:i2 
3,159 

2,705 
2,870 

3,572 

2,862 

2,1*22 

2,767 

3,013 
3,021* 

1U,087 

U85 

111 

-768 

U,316 

3,270 

2,91*1* 
3,328 
6,868 

727 
1,111* 
1,272 
661* 
U5U 
U81 

312 

1*1.8 

352 

372 
328 

1,812 

1,026 

563 

98 

-207 

-262 

-555 

507 
-366 
-1*83 

-589 

U 

-122 

-25 

376 

8 

-31 
11*0 
80 

-U9 
63 

202 

78,909 
93,956 
95.181* 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 

3,177 
3,537 
U,0i*6 

3,3l*U 
3,700 
U,06l 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 

16,101 

-53,735 
-1.6,095 
-l*l*,9l*5 
-17,899 
6,659 

8,903 

1,051 

-2,185 

308 

58 

1,116 

-1,661 
-762 
626 

-1,032 

511* 

1,666 

-909 
72 

312 

60,250 

56,757 

U9,l*7l* 

7,1*39 

-19,389 

-7,280 

-2,513 

U,231 

62 

79 

-181 

21*2 

523 
1*27 

16 
170 

-1,31*7 

-U50 

-78 

-1,639 

6,515 
10,662 

1*,529 
-10,1*60 
-10,930  i/ 

1,62U 

-1,1*62 

2,01*7 

370 

137 

935 

-1,1*19 

.238 

1,053 

-1,017 

685 

319 

-1,359 
-6 

-1,378 

77 
1*3 
78 
302 
60 

37 
1*6 
25 

2 
3 
2 

2 
2 
2 

1 
1 
3 
2 
8 

15 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

lo"50 

1950-Jan 

Feb 

Mar 

Apr 

May 

June • . • • • 

July 

August. . . 
September 

October. . 
HoTOT*er, 
Fiscal  year 
1951  to  date 

Source:  Dally  Treasury  Statement. 

1/  The  U.  S,  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  191*7,  page  17). 

2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  of  the  Treasury  shown  In  these  tables,  but  is  ex- 


cluded from  the  1951  Budget  document  figjres  for  "Eeoeipts  frcm  the 
public" . 
2/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for  sub- 
scription to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  1). 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 

Het 
budget 
receipts 
i/ 

Plus :     noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to 

Preasury  by  aovemment  enterprises 

Reimbursement 
for 

administrative 
expenses  hj 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2j 

H.  F.  C. 

Other 

191*3 

22,202 
1*3,892 
Ul*,762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

3,366 
2,972 
1*,820 

1,1*88 
2,320 
U,l*0l* 

1,881 
2,860 
1*,605 
2,056 
2,851 

131^ 

89U 

-970 

-39 

-10 

-1* 

-1 

• 
* 
« 

• 
« 
* 

• 
• 
» 

• 

6U 
100 
136 
155 
120 

% 

119 

39 

7 
2 

2 

2 

28 

31* 
2 
6 

3 
3 

2U 
51* 
83 
90 
91 

89 

1 
17 

10 

* 

* 
• 

13 

• 
1 

13 

27 
13 

23 
31* 
57 

11 

1 
* 

« 
• 
26 

1 
1 
1 

1 
1 

270 
38 
27 

16 
1* 

19 

27 
33 
27 
37 
16 

11* 
21* 
17 

2 

2 

1 

22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

1*1,801* 
38,1U5 
36,925 

3,327 
2,961* 
1*,818 

1,1*86 

?'^ 

1»,376 

1,8I>7 
2,857 
1*,598 

2,053 
2,81*8 

I9UJ* 

I9U5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-Jan 

Feb 

Mar 

Apr 

Mar 

July 

September 

Horenber •....■•... 

Source: 
i/  See 
2/ 


(Same  as  Table  1). 

BaSgrtt  Receipts  and  Expenditures",  Table  1. 
Deduction  froa  budget  reoelpte  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  nonoash  deduotlon  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5).  The  figures  shown  are  net  issuance,  or  net  redemption  (-). 
3y  partially  owned  Soremnent  oarporatlons . 


hJ    By  Federal  Old-Age  and  Surrirors  Inauranoe  Irust  Fund  through 
October  191*8.  Thereafter  Includes  also  transfers  frca  Railroad 
IftiemployBBnt  Insurance  Account  to  Railroad  IlDamployaent  Adminis- 
tration Fm^  (see  "Trust  Accounts,  etc.,"  Table  7),  and  relm- 
btnvaaent  by  the  District  of  Colvabla. 

•   Less  than  $500,000. 


<? 


January  19^1 
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TREASURY   CASH   INCOME  AND  OUTGO, 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  ilollars) 


riBcal  year 
or  Booth 

Total 
bulget 
expend- 
itures 
1/ 

Lees:     Hoiujash  buaget  expen&ltuT«e 

Equala: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductlcDs 

for 

Goremment 

employees ' 

retirement 

Budget  expenditures  inrolvlng 
Issuance  of  Federal  securities 

Faynents  to  Treasury 
by  Govemaent 
enterprises 

On 

savings 

bonds 

ani 

Treasury 

bills  2/ 

To  par- 
tially 
ovned 

OoTemment 
corpora- 
tions i/ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

notes  Issued 
to  Interna- 
tional BonJc 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
secu- 
rities 

I9U3 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

^'}^ 
2,1*96 

3,269 

2,81*7 
2,962 
'*,296 

3,013 
2,515 

3,520 

3,170 
3,102 

1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

283 

83 

110 

1U2 

92 

721* 

151 

93 

753 

157 
79 

130 
213 
31*2 
1*35 
1.67 

559 
580 
57U 

37 
26 
36 

U3 
U3 
80 

79 

Ul 

5U 

38 
U6 

2 
3 
k 
22 
25 
2U 
29 
32 

• 

2 

1 
• 

13 

* 
• 
1 

1 

25U 
325 
U29 
567 
61.6 

71.6 
81*1 

aao 
178 

16 
35 

10 

1* 

592 

* 
* 

15 

1 
1 

1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

1'5 

8 

11 

69 

16 

8 

31 

28 

61.6 

8U 
9 

227 
269 
290 
281 
259 
236 
327 
358 

31 
30 
30 

30 
33 
33 
30 
31 
28 

31* 
32 

1,81*6 

-1,221 

-I6U 
-95 

-8 
-7 
-7 

-7 
-7 
-7 
-9 
-9 
-7 

-15 
-9 

-7 

-5 

-108 

-86 

-8 

-k 
-2 

-2 

• 
• 
* 

• 
* 
• 
• 
• 
* 

* 
* 

1,366 

-350 
-25 
-Ul 

37 

67 

108 

118 

105 

112 

33 

73 

20 

27 
13 

115 
39 
25 
18 
31 

30 

6 

28 

-20 
9 
U 

-U 

3 

-22 

7 
• 
10 

3^ 

78,1.21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

3,01*0 
2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 

2,767 
3,013 

3,02U 

I9UU 

1Q|*5 

I9W 

191*7 

I9U8 

191*9 

1950 

1950- Jan 

Feb 

Mar 

Apr 

May 

June .... 

July 

Aug 

Sept.... 

Oct 

Hot 

Source:      (Same  as  Table  l). 


1/ 


y 


See  "Budget  Receipts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  U. 

Interest  payments  to  wholly  ovned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 
Budget  expenditures  Involving  the  Issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  expendi- 


tures at  the  time  of  redemption.  The  figures  shovn  are  net  Issuance, 
or  net  reoemptlon  ( - ) . 

Consists  of  amount  excluded  from  tcual  budget  expenditures  as  an 
adjustanent  representing  net  Investments  of  wholly  owned  Government 
corporations  and  agencies  cleared  through  the  accounts  of  the 
Treasurer  of  the  United  States  which  were  classified  during  the 
period  July  thro>;gh  October  as  budget  expenditures  (see  "Budget  Re- 
ceipts and  Expenditures" J  Table  2). 
Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Transactions  of  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


» 


Fiscal  year 
or  month 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 
2/ 

I>ess:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investaients  in 
Federal  seoiarltles 

Other 
3/ 

Total 

noncash 

receipts 

Interest  on 
inrestraents 
In  Federal 
securities 

Transfers 
shovn  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees • 
retirement 

Other 
1/ 

By  trust 
funds  and 
accounts 

By  GoTsmnent 
corporations 
and  agen&les 

191.3 

3,951* 
5,085 
7,086 
7,712 
6,21*1. 

6,515 
5,711* 
6,669 

U12 
685 
1*20 

305 
673 
91*1. 

327 
T26 
957 
1*92 
681 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

251* 
5U 
76 

108 

53 

633 

63 
60 
690 

119 
1*2 

251* 
325 
1*29 
567 
61*6 

71*6 
8Ul 
880 

178 
16 
35 

10 

1* 

592 

• 
• 
15 

1 
1 

1*35 

556 

1,61.6 

1,927 

1,361 

1,178 

916 

1,383 

1*5 

8 

11 

69 

16 

8 

31 

28 

61*6 

81* 
9 

227 
269 
290 
281 
259 
236 
327 
358 

31 
30 
30 

30 
33 
33 
30 
31 
28 

31* 
32 

271 

760 

11*8 

2 

• 
» 

- 

2 

3,037 
3,936 
U,721 
1»,937 
3,707 

3,595 

3,U83 
U,01.6 

158 
631 
31*1. 

196 
620 
311 

ii 

267 

373 
639 

1*,292 
7,307 
6,291* 
8,236 
7,3'»7 
6,810 
6,209 
6,570 

1*10 

515 
513 

381* 
526 
997 
1*25 
579 
981* 

508 
512 

3,806 
7,197 
7,062 
3,919 
i*,076 

3,865 

2,881 

-298 

-317 
-599 
-758 

-279 
72 
517 
IIU 
131 
632 

137 
18U 

3,001* 
It, 129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*05 

-1*57 
-661 
-797 

-271* 

95 

590 

153 
280 
726 

169 

210 

88 
167 
299 
lUl 
11*7 

-99 

313 

69 

100 
U3 
35 

-8 
-26 
-62 

5 

-63 

52 

-32 
-26  U/ 

71U 
2,902 
1,563 

110 

568 

901* 

258 

37 

l«5 

19 

3 

2 

3 

-11 

-1*1. 

-85 

-11*7 

• 
« 

1*85 

lU 

-768 

It,  316 

3,270 

2,9U1* 
3,328 
6,868 

727 
1,11U 
1,272 

661* 
U5l* 
1*81 

312 
1*1*8 
352 

372 
328 

I9UI* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Source:   (Seme  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  I9U7  and  I9U8  include  $53  million  and' 
$8  million,  respectively,  of  armed  forces  leaTe  bonds  redeemed  for 
Insurance  premiums;  after  August  3I,  19l*7,  all  these  bonds  were  re- 
deemable for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  interest  coupons, 
a»l  telegraphic  reports  from  Federal  Reaerve  Banke. 

^     Principally  proceeds  of  ship  sales  (see  footnote  l);  F.D.I.C.  repay- 
ments of  capital  stock  until  repayment  was  completed  in  Augv»t  19U8; 


and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  corporations. 

k/     Prior  to  November  1950,  consists  of  net  Investanente  of  partially  ovned 
corporations;  beginning  with  that  month.  Includes  also  those  of  wholly 
owned  corporations  and  agencies  which  for  prior  periods  are  included 
in  budget  expenditures;  the  November  figure  includes  also  $1,71*6,100 
added  to  total  trust  account  expenditures  as  an  adjuslaient  representing 
such  Investanente  which  were  classified  during  the  period  July  through 
October  as  bulget  expenditures  (see  "Trust  Accounts,  etc.".  Table  3). 

•   Less  than  $500,000. 


^ 


'/■/>  <? 


Ik 


Treasury  Bulletin 


TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Incroaae,  or  deon 
in  Federal  securl 
outstanding 

saae  (-), 
ties 

Leea :     Noncash  debt  transaotlona 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Fqunin: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

5/ 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
eecu- 
rltiee 

Total 
Federal 
eecu- 
ritlee 

By  trust 
funds  and 
accounts 

By  Gott 
emmont 
corpora- 
tions anc 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
-Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  2/ 

191(3 

61(,27l( 
6U,307 
57,679 
10,71(0 
-11,136 

-5,991* 

1(78 

l(,587 

-265 
-1(97 
-61(5 

-6 

632 

1,007 

183 

333 

-658 

-279 
lUo 

-1(68 

-2,U77 

-1,190 

1(3 

-387 

-16 

-1(6 
-8 

-3 

-3 

-2 
-2 
-1 

-3 

1 
2 

2 
2 

63,806 

61,830 

56,1(89 

10,783 

-11,523 

-6,010 

1(32 

1(,5T9 

-268 
-1(97 
-61(8 

-7 

630 

1,007 

180 

335 

-656 

-277 
lUl 

3,1*61 
U,883 
6,738 
3,1*09 
7,892 

1,391* 

2,916 

331* 

-31(8 
-590 
-1*67 

-250 
107 
579 

23U 
21(9 
836 

172 
220 

3,00l( 
l*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1(05 

-U57 
-661 
-797 

-271* 

95 

590 

280 
726 

169 
210 

203 
206 
32U 
159 
178 

-69 

319 

97 

81 
53 
39 

-12 
-23 
-8k 

12 
.63 
63 

-19 
-27 

1,793 

-1,229 

-16U 

-95 

-8 

-7 
-7 

-7 
-7 
-7 

-9 
-9 

-7 

-15 
-9 

-7 

-5 

-108 

-86 

-8 

-k 
-2 
-2 

• 
* 
• 

« 
* 
• 

• 
• 

• 
« 

2,11(0 

-913 

-123 

166 

262 

13l( 

egk 

-970 

-39 

-10 

-U 

-1 

« 
• 
* 

» 
« 
• 

» 
• 

130 
213 
31.2 
1*35 
1(67 

559 
580 

571* 

37 
26 
36 

1*3 
1*3 
80 

79 
1*1 
51* 

38 
1(6 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 
-lU 

-19 
-13 

* 

• 
* 

« 

IU5 

-1 

♦ 

60,250 

56,757 

U9,i*7l( 

7,1*39 

-19,389 

-7,280 

-2,513 

i*,231 

62 

79 

-181 

21*2 

523 

1*27 

16 

170 

-1,31*7 

-1*50 
-78 

19U( 

I9U5 

191(6 

191(7 

191(8 

19l(9 

1950 

1950- Jan 

Fet 

Mar 

Apr 

May 

June .... 

July.... 
Aug 

Sept.... 

Oct 

Nov 

Source:  (Sane  as  Table  l). 

1/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  ( - ) . 

2/  See  Table  1,  footnote  1. 

^    The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 


from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 

at  the  time  of  cash  redemption.  The  figures  shown  are  net  Iseuance, 

or  net  redemption  (-). 
k/    Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonda  and  bills  redeemed. 
^    Includes  borrowing  through  Postal  Savings  System. 
«   less  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 


(In  millions  of  dollars) 

Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

AnnuaJ 

L  total 

Calendar 

Fiscal 

year 

year  1/ 

Cash  operating  Income: 

896 

1,1*76 

5,293 

1,6U8 

2,069 

1*,663 

2,170 

3,372 

5,562 

2,213 

2,705 

5,852 

37,919 

25,171* 

191*3 

191*1* 

2,915 

3,101* 

6,675 

3,319 

3,6U2 

6,332 

2,327 

3,238 

6,015 

2,212 

2,377 

5,538 

U8,19U 

1*7,861 

191*5 

3,721. 

U,275 

7,001 

3,l6U 

3,850 

6,016 

2,761* 

3,371 

5,276 

2,809 

3,030 

l*,328 

1.9,608 

50,21*0 
''3,839 

I9U6 

3,032 

U,068 

5,6U9 

2,366 

2,965 

1*,183 

2,332 

2,803 

1*,585 

2,683 

2,813 

l*,156 

1.1,635 

I9U7 

3,821 

U,9i*7 

5,585 

2,228 

2,71*6 

U,886 

2,U1(6 

3,112 

U,666 

2,589 

3,305 

3,987 

1.4,319 

1.3,591 

191*8 

l*,l*82 

l(,5l(8 

6,019 

2,1(02 

2,969 

l*,877 

2,268 

3,162 

11,667 

2,280 

3,190 

it,106 

1.1., 971 

U5,l*00 

191*9 

3,683 

3,893 

5,555 

1,1*30 

2,595 

1*,798 

2, 081 

3,150 

1*,915 

2,01(6 

2,965 

U,263 

1.1,371. 

Ul,628 

1950 

3,1*85 

3,595 

5,162 

1,683 

2,939 

1*,687 

2,110 

3,521* 

1*,865 

2,1(26 

3,1*87 

U0,970 

Cash  operating  outgo: 

191*3 

6,1*97 

6,396 

7,620 

7,1*32 

7,390 

7,988 

7,017 

7,71*0 

7,693 

7,625 

7,766 

7,823 

88,987 

78,909 

191*1* 

7,537 

8,009 

8,56U 

7,677 

8,027 

8,U78 

7,21(9 

8,11.6 

7,686 

7,886 

7,373 

8,178 

9i(,8lO 

93,956 

191*5 

7,729 

7,118 

8,786 

7,765 

8,U36 

8,829 

7,750 

7,512 

6,326 

5,913 

i*,75i* 

5,22U 

86,lU2 

95,181* 

191*6 

U,668 

3,700 

3,876 

3,600 

3,853 

U,562 

2,71(5 

2,760 

2,9W* 

2,8i(U 

2,269 

3,578 

1(1,399 

61,738 

I9U7 

2,715 

3,1(87 

2,961 

3,063 

2,781 

1*,78U 

3,272 

3,073 

3,91*3 

2,570 

2,1*90 

3,1*76 

38,616 

36,931 

191*8 

2,U97 

2,726 

3,1*18 

2,397 

2,507 

i*,129 

2,588 

2,950 

3,197 

2,779 

3,1.71* 

1*,235 

36,897 

36,^96 

191*9 

2,855 

3,259 

3,850 

3,130 

3,709 

1*,550 

2,966 

3,715 

3,81*7 

3,266 

3,1*26 

l.,070 

U2,61.2 

1*0,576 

1950 

3,177 

3,537 

U,0l(6 

3,31*1* 

3,700 

i(,06l 

3,11*3 

3,009 

3,199 

3,335 

3,1*15 

1*3,155 

Net  cash  operatlnR  Income, 

or  outgo     - ) : 

191*3 

-5,601 

-1(,920 

-2,327 

-5,781* 

-5,321 

-3,325 

-It, 81*7 

-U,368 

-2,131 

-5,1*12 

-5,061 

-1,971 

-51,068 

-53,735 

191(1* 

-1*,622 

-U,905 

-1,889 

-U,358 

-1*,385 

-2,11(6 

-U,922 

-U,908 

-1,671 

-5,671* 

-l*,l*96 

-2,61*0 

-1(6, 616 

-1*6,095 

191(5 

-1(,005 

-2,8U3 

-1,785 

-U,6oi 

-U,586 

-2,813 

-U,986 

-1*,H*1 

-1,050 

-3,10i( 

-1,72U 

-896 

-36,531* 

-1*1*, 91*5 

191(6 

-1,636 

368 

1,773 

-1,231* 

-888 

-379 

-U13 

1*3 

1,6U1 

-161 

51*1* 

578 

236 

-17,899 

191(7 

1,106 

1,1(60 

2,62l( 

-835 

-35 

102 

-827 

Ul 

723 

18 

816 

510 

5,703 

6,659 

19U8 

1,986 

1,821* 

2,601 

k 

1*62 

71(8 

-320 

212 

1,1*69 

-1*99 

-283 

-128 

8,076 

8,903 

191(9 

829 

635 

1,701* 

-1,699 

-1,11U 

21(8 

-885 

-566 

1,068 

-1,220 

-U61 

193 

-1,267 

1,051 

1950 

308 

58 

1,116 

-1,661 

-762 

626 

-1,032 

511* 

1,666 

-909 

72 

-2,185 

Source :  ( Same  as  Table  1 ) . 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 


Januarij  1951 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  mlllloa*  of  dollar*) 


End  of  fiacal 
year  or  nonth 


191+4 

19^5 

191*6 

19>+7 

igits.. , 

19^ 

1950 

1950-Jannary. . , 

February. , 
March 

April 

May 

June 

July 

August... . 

September. 
October. .. 
November. . 


Total 


10, lUg 
20,775 
25,  U9 
llt,708 

3,730 
5,370 

3,862 
5,927 

5,1*21 
5,'+89 
6,1*38 

4,757 
5,927 
i»,86i» 
5,501 
5,932 
'*,537 
l*,586 


Bullion,  coin,  and 
currency 


Gold 


150 
151* 
150 
160 
1,023 

1,073 
1,022 
1,052 

1,029 
1,027 
1,029 

1,014 

1,036 

1,052 
1,05't 

1,01*1 

1,051 
1,009 

1,01*3 


761 

666 

558 
243 
232 

191 
219 

191 

221 
220 
221* 

236 
216 

191 
195 

207 
213 

231 
188 


Seposlta  In  Aderal 
Reserre  Banks 


Aral labia 
funds 


1,038 
1,1*1*2 
1,500 

1,006 
1,202 

1,928 
438 
950 

677 

666 
1,006 

875 
5S8 
950 
566 

733 
1,116 

569 
711* 


In  process 
of  collection 


123 
103 
IU3 

216 
12l* 
190 

'% 

i'*3 

97 
102 

171* 

111* 

99 


Dsposlts  in 

special 

depositaries 


depo 


7,667 
18,007 
22,622 

12,993 
962 

1,773 
1,771 
3,268 

2,898 

3,11*6 
3,665 

2,5^3 
2,560 
3,268 

2,618 

3,U5 
3,065 

2,317 
2,232 


Other 
deposits 
and 
eolleetlons 


533 
507 
289 

305 
310 

283 
309 
323 

381 
306 
32I* 

302 

281* 

323 

33'* 

301* 
31U 
298 
310 


LlaMUtles 


6»*3 
607 

1*21 
470 
1*22 

1*38 
392 
410 

372 

303 
317 


UlO 

361* 
316 
1*28 

392 

1*1*6 


Balance  In 
the  Oeneral 
nind 


9,507 
20,169 
24,698 
14,238 

3,308 

4,332 
3,470 
5,517 

5,049 
5,186 

6,121 

4,702 

4,464 
5,517 
4,500 
5,185 
5,505 
l*,li*5 
4,139 


Source:      Sally  Treasury  Statement. 

\/    On  account  of  vlthheld  taxes  and  sales  of  OoTernment  securities. 


Table  2.-  Analysis  of  Change  in  Balance  in  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Net  Increase 

In 

public 

debt, 

or 

decrease  ( - ) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 
account 

57 

Total 
1/ 

Trust 

funds 

and 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts' 

Investments 
of  Government 
corporations 
and  agencies 
1/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc . , 
In  the  market 

y 

I9U3 

6,515 
10,662 

4,529 
-10,U60 
-10,930 

1,624 

-1,462 

2,047 

370 
137 
935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 
-6 

-57,420 
-51,423 
-53,941 
-20,676 
754 

8,419 
-1,811 
-3,122 

44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 

1,084 

-1,U4 
-252 

64,274 
64,307 
57,679 
10,740 
-11,136 

-5,994 

478 
4,587 

-265 
-497 
-645 

-6 

632 

1,007 

183 

333 

-658 

-279 
l4o 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

2 
170 
-93 

-79 
147 
-53 

-99 
147 
-27 

-17 
169 

85  r 
143  r 
675 
-30 
-372 

-35 

-7 

215 

18 
192 
-67 
-86 
148 
-47 

-131  r 
159  r 

-33 

7  r 
164 

* 
* 

* 
» 

« 
* 
• 

* 

* 
* 

» 

248 

* 
1 

i 

271  r 
508  r 
1,669 

-647 

-372 

-367 

-4l4 

-96 

6 

-9 
-23 

8 

1 

-5 

-30  r 

-161  r 

-87  r 

-45  r 
-23 

-U 
63 
-54 

20 

26 

-694 

-2,874 

-1,553 

-95 

-359 

107 
-74 

-22 

-22 

-13 

-3 

-2 
-2 
-1 

67 

86 

148 

1 
2 

555 

-507 
366 
483 

589 
-11 
122 

25 

-376 

-8 

31 

-140 

-80 

49 
-63 

191*1* 

1945 

191*6 

I9U7 

1948 

191*9 

1950 

1950- January.. 
February. 
March.... 

April 

May 

June 

July 

August... 
September 

October.. 
Norember. 

2/ 
i/ 


Source:  Dally  Treasury  Statement. 

1/  Figures  for  1948  and  1949  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  tT^nsactlons;  see  page  1,  footnote  3. 
Includes  net  Investanents.  See  "Trust  Accounts,  etc.".  Tables  2,  3,  and  4. 
Eepresents  Investment  transactions  In  public  debt  securities  vrtiloh  clear 
through  the  accounts  of  the  Treasurer  of  the  United  States .  For  the 
period  July  through  October  conBl8t,B  of  net  Investments  of  Government 
corporations  %*loh  for  prior  periods  are  Included  In  "Special  deposit 
accounts";  beginning  with  November  1950,  Includes  also  net  Investaonte 
of  vholly  owned  Government  corporations  and  agencies,  which  for  prior 
periods  are  Included  In  budget  expenditures.  The  November  figure  In- 


cludes also  $1,746,100  representing  such  Investments  which  were 
classified  during  the  period  July  through  October  as  budget 
expenditures . 

4/  Het  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  securities. 

^    For  outst-andlng  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

6/  Included  In  budget  receipts  beginning  July  1,  1950. 

♦   Less  than  $500,000. 

r   Revised. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  BllUoni  of  dollars) 


End  of 
flBCal 
year  or 
month 


iguu! 

19U5. 
I9U6. 

19U8. 
19U9. 
1950. 


Ssbt  pealc 

Peb.   191*6.... 

1950- January. . . 
jSbruary.. 
March 

J^rll 

May 

Jona 

Jnly 

August,. , . 
September. 

October. . , 
Iforember.. 


Total  outstandlnc 


Total 


1U0,796 
202,626 
259.115 

269,898 
258,376 

252,366 
252,798 

257,377 


279,761* 

256,892 
256,395 
255,7'*7 

255,7'tO 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 

257,100 


Pabllc 
debt 


136,696 
201,003 
258,632 
269,1122 
258,286 

252,292 
252,770 
257,357 


279, 21'* 

256,865 
256,368 
255,721+ 

255,718 
256,350 
257,357 

257,51*1 

257, 87U 
257,216 

256,937 
257,077 


Qnaran- 
teed 
securi- 
ties 


It,  100 
1,623 

1*33 

U76 

90 

73 

27 
20 


551 

27 
27 
Zk 

22 
20 
20 

16 

18 
20 

22 

2U 


Interest-bearing  debt 


Total 


139,1*72 

201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


278,1*51 

25"+,  893 
25i*,i*30 

253,527 
253,536 

251*,  200 

255, 226 

255,1*16 
255,779 
251^,986 
251*, 750 
254,909 


Public 
debt 


135,380 

199,51*3 
256,357 

268,111 

255,113 

250,063 
250,762 
255,209 


277,912 

25U,869 
251*,  U06 
253,506 

253,516 

251*,  183 
255,209 

255,1*03 

255,761* 
2511,968 

251*,  731 
25U,887 


Ooaran- 
teed 
secori- 
tles 


U,092 

1.516 

1109 

U67 

83 

17 


539 
2>* 

2l* 

a 
19 

18 
17 
11* 

15 
18 

20 
21 


Matured  debt  and  debt  bearing  no  Interest 


Total 


l,3fl* 
1,567 
2,350 
1,321 
3,179 

2,231* 
2,012 
2,150 


1,313 

1.999 
1.965 

2,220 

2,  sol* 
2,170 
2,150 

2,11*1 

2,112 
2,250 

2,209 
2,192 


Public  debt 


Total 


1.316 
i;U60 
2,326 
1.311 
3,173 

2,229 
2,009 
2.11*8 


1,301 

1,997 
1,962 

2,218 

2,202 
2,167 
2,ll*« 

2,138 
2,110 
2,21*7 
2,206 

2,189 


Matured 


iHl 
201 
269 
376 
231 

280 
2U5 
265 


238 
356 


310 
280 

265 

258 
235 
375 

337 
321* 


Inter- 
national 
Bank 


U16 

66 
1*1 


Monetary 
Tnnd 


1,721* 

1,161 
1,063 
1,270 


Other 


1,175 

1,259 

2.057 

935 

802 

722 

660 
613 


- 

1,063 

1,008 

632 

1,008 

629 

1.270 

62k 

1.270 

6a 

1,270 

617 

1.270 

613 

1,270 

610 

1.270 

605 

1,270 

602 

1,270 

599 

1.270 

595 

Ouaran- 
teed 
securi- 
ties 1/ 

(aatured) 


8 

107 
21* 
10 

6 

5 
3 

2 


12 


Source:  Dally  Treeisury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Tiscal  year 
or  month 


191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1950- January. . . 
Fsbruary . . 
March 

^ril 

May 

June 

July 

August . . . , 
September, 

October.., 
NoTomber.. 


Total  outstanding 


Total 


63,805 
61,830 
56,1*89 
10,783 
-11,523 

-6,010 

1*32 

i*,579 


-26« 
-U97 
-61(8 

-7 

630 

1,007 

180 
335 
-656 

-277 
lUl 


Public 
debt 


61*,27U 
6U,307 
57,679 
10,7ll0 

-11.136 
-5.991* 

1*78 
i*,587 


-265 
-iw7 
-6i»5 

-6 

632 

1.007 

183 

333 
-658 

-279 
11*0 


Quaran- 
teed 
securi- 
ties 
1/ 


-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 

-8 


-2 
-2 

-1 

-3 

1 
2 

2 
2 


Interest-bearing  debt 


Total 


62,955 
61,587 
55.707 
11,812 
-13,381 
-5,065 
653 

i*.i»Ul 


-153 

-904 

665 
1,026 

190 

363 

-793 

-236 

158 


Public 
debt 


63,1*12 
6£*,l63 
56,813 
11,751* 
-12.997 

-5.050 

698 

I*.lt5i8 


-151 
-1*63 
-900 

11 

666 

1,027 

193 

361 
-796 

-238 
157 


Guaran- 
teed 
secorl- 
ties 
1/ 


-1*57 

-2,576 

-1,107 

58 

-383 

-ii* 

-i»5 

-7 


-2 
-2 

• 

-1* 

2 
2 

2 

2 


Matured  debt  and  debt  bearing  no  interest 


Total 


850 

21*3 

782 

-1,029 

1,858 

-91*6 

-221 

138 


-111* 

-3U 
256 

-16 
-31* 
-19 
-10 

-28 

137 

-Ul 

-17 


Public  debt 


Total 


862 

11*1* 

866 

l.OlU 

1,862 

-91*1* 

-220 

139 


-111* 

256 

-16 
-31* 
-19 
-10 
-28 
137 

-Ul 

-17 


Matured 


U2 
60 
68 

108 

-11*5 

1*9 

-35 
20 


-110 

-32 
-1 

-13 

-30 
-15 

-7 

-23 

lUi 

-38 
-13 


Inter- 
national 
Bank 


1*16 

-350 
-25 
-1*1 


Monetary 
TOnd 


1,721* 

-563 
-98 
207 


262 


Other 


820 

8U 

798 

-1,122 

-133 

-80 

-62 

-1*7 


Ouaran- 
teed 
securi- 
ties 1/ 
(■etured) 


-11 
99 

:S 
-3 

-2 
-1 
-1 


1/  Excludes  guaranteed  securities  held  by  the  Treasur:^.  Items.  For  current  month  details,  see  "Statutory  Debt  Ujiltation" ,  Table  2. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency   *  Lees  than  $500,000. 


January  19^1 
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DEBT   OUTSTANDING 


Table  3.-  Interest-Bearing  Public  Debt 


(In  ■lllUns  of  dollars) 


bd  tf 

flieal 
yaar  ar 
■onth 


19^3 

I9UU 

19^*5 

19U6 

19'>7 

I9't8 

19^*9 

1950 

Debt  peak 
Fab.  1946 

1950-Jan. . . 
Dab... 
Hur... 

May... 

Jane.. 

July.. 
Aug... 
Sept.. 

Oct... 
Nov. .. 


Tatal 

Intcraat- 

baarl&x 

public 

debt 


135,380 

199,5^*3 
256,357 
268, Ui 
255,113 
250,063 
250,762 
255,209 


277,912 

25U,869 
254,1+06 
253,506 

253,516 
29i,i83 
255,209 

255,'*03 

255,761* 
254,968 

251*, 731 
251*,  887 


Publlo  laauaa 


Tatal 

public 

laaaaa 


12»»,509 
185,256 
237,5»+5 
21+5,779 
227,7'*7 

219,852 

217,986 

222,853 


257,016 
221,367 

221,535 
221,IK)8 

221,711+ 
222,315 
222,853 

222,881+ 

223,059 
221,572 

221,191 
221,156 


Markstable 


Total 


95,310 
11+0,1+01 

181,319 
189, 606 
168,702 

160,31*6 
I55,l'*7 
155,310 


199,810 

IS'*,  833 
I5'*,76i* 
I5'*.i*79 
l5i+,6oi 
155,001 
155,310 

155,168 
155,162 
153,771* 

152,779 
152,758 


Bllla 


11,861+ 
li*,73i* 

17,041 

17,039 
15,775 

13,757 
11,536 
13,533 


17,032 

12,331 
12,336 
12,331* 

12,623 
13,023 
13,533 
13,642 

13,637 
13,637 

13,629 

13,608 


Oartlf- 
Icatea 


16,561 
28,822 
3l+,136 
3l+,80l+ 
25,296 

22,588 
29,1+27 
18.1+18 


1+1,1+13 

29,31^* 
27.321 

24,399 

23,1*37 
23,'*37 
18,1+18 

12,817 

12,817 
11,620 

5,373 
5,373 


Hotea 


9,168 
17.1*05 
23,497 
18, 261 

8,l42 

11,37| 

2o!4o4 


19,551 

8,271 

10,189 

14,791 
15,586 

15,586 
20,404 

25,755 

25,755 
31,688 

36,948 
36,948 


traaauzy  banda 


Bank 

ellgl- 

bla 


48,809 
58,083 
69,693 
65,864 
69,686 

62,826 
60,789 

53,159 


68,207 

55,122 
55,122 

53,159 

53,159 
53,159 
53,159 

53,159 

53,159 
47,034 

47,034 
47,034 


Bank  re- 
atrictad 

1/ 


8,711 
21, 161 
36,756 

53,U59 
49,636 

49.636 
49,636 
49.636 


53.'*27 

49,636 
49,636 
49,636 

49.636 
1+9,636 
49,636 

49,636 

49,636 
49,636 

49,636 
49,636 


other 
bonda 
i/ 


196 
196 
196 
180 
166 

164 
162 
160 


180 

160 
160 
160 

160 
160 
160 

158 

158 
158 

158 
158 


Honnarketabla 


Total 


U.    S. 

sarins 

bonds 


29,200 
44,855 
56,226 
56,173 
59,045 

59,506 
62,839 

67,5'*'* 


57,206 

66,533 
66,771 
66,928 

67,114 
67,31'* 
67,5W* 

67,717 

67,897 
67,798 

68,413 
68,398 


21,256 

U.606 
45,586 
49,035 
51,367 
53,274 
56, 260 
57,536 


43,692 

56,958 
57,217 
57,331 

57,'*27 
57,477 
57,536 

57,568 

57,470 
57,396 

57,954 
58,027 


Treaaory 

aaTlnga 

nataa 


7,'»95 
9,557 
10,136 
6,711 
5,560 

4,394 
4,860 
8,472 


8,043 

7,906 
7,988 
8,040 

8,133 
8,292 
8,472 

8.629 

8,912 
8,895 

8,999 

8,907 


Anwd 
farcaa 
lasra 
bonda 


1,793 

563 
396 
297 


332 
325 
319 

309 
303 
297 

280 

274 
269 

223 

224 


TreaaiUT 

banda, 

Invaat- 

■ant 

aerlea 


959 
954 
954 


954 
954 
954 

954 
954 
954 

953 

953 
953 

953 

953 


Othar 

y 


448 
692 
505 
427 
325 

316 
369 
285 


471 

384 

287 
285 

291 
288 
285 

286 

287 
284 

283 

287 


Special 
laaaaa 


10,871 
14,287 
18,812 
22,332 

27,366 

30,211 
32,776 
32,356 


20,897 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 

32,705 
33,396 

33,539 
33,732 


Saoroa:     Daily  Treasury  Statansnt. 
Tbotnotaa  at  end  af  Table  4. 


Table  4.>  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,   or  decrease   (- 

),   in  Billions  of 

dollar a) 

Flacal 
year  ar 
aonth 

Tatal 

Intereat- 

bearinc 

public 

dabt 

Public  issues 

Special 
ismes 

Total 

public 

iasues 

Marketable 

ITonmarketable 

Total 

Bills 

Certifi- 
catea 

Botes 

Treaaury  bands 

other 
^ondB 

2/ 

Total 

V.  s. 

eaTln^a 
bonds 

Treasury 

earlnga 

notes 

Anud 

forces 

leaiTe 

bonds 

Treasury 
bonds , 
Invest- 
nent 
series 

Other 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

i?iS::::::: 

19»*7 

63,412 
64;i63 
56,813 
11,751* 
-12,997 

60,426 

60,747 

52,289 

8,234 

-18,032 

44,736 

45,092 

40,917 

8,287 

-20,904 

9,356 
2,870 

2,307 

-2 

-1,264 

13,466 
12,261 

-9,508 

2,479 
8,237 
6,092 

-5.237 
-10,119 

11,607 

9,274 

11,610 

-3,829 

3,823 

7,829 

12,450 
15,595 
16,703 

-3,823 

• 
• 

-16 
-14 

15,690 

15,655 

11.371 

-53 

2,872 

11,068 
13,350 

2,332 

4,481 
2)061 

-,.S 

-1,151 

1,793 

- 

l4l 
244 

-187 
-78 

-101 

2,986 

3,4l6 
4,525 
3,520 
5,035 

I9j*8 

19'*9 

1950 

4,228 

"4)867 

-8,356 

-2,018 
-2,221 

1,997 

-2,708 

6)840 

-11,009 

3,232 

-:,779 
16,808 

-6,861 
-2,036 
-7,630 

• 
• 
• 

-2 

-2 
-2 

461 
3.332 
'*,705 

1.907 

2.986 

1.277 

-1,166 

'467 
3,612 

"1P6? 
-99 

959 
-5 
-1 

-9 
-84 

'B, 

1950-Jan. . . 
rab... 
Mar... 

-900 

243 

169 

-128 

-285 

12 

5 

-2 

-322 
-1,993 

-2,922 

21 

1,919 
4,601 

• 
• 

-1,963 

* 
* 
• 

-1 

533 
238 

157 

251 

296 
82 
52 

-12 

-6 
-7 

-2 
-97 

-2 

-394 
-631 
-773 

May... 
Jane,. 

11 

666 

1,027 

538 

la 
400 
309 

289 
400 
510 

-963 
-5,019 

795 
4,818 

• 

« 
« 

• 
• 
• 

- 

186 
201 
229 

96 
50 

59 

160 
180 

-10 

-6 

-6 

6 
-I 

-296 

66 

488 

July.. 
Aug. . . 
Sept.. 

193 

361 
-796 

31 

174 
-1,486 

-l42 

-1,388 

109 

-5 

♦ 

-5,601 

-1,197 

5,351 
5,934 

-6,125 

* 
• 

-1 

173 

180 

-99 

32 

-98 
-74 

156 

263 
-17 

-17 
-6 
-5 

2 

1 
-3 

162 

187 
691 

Oct;;; 

Not... 

-238 

157 

-381 
-36 

-996 

-21 

-8 
-21 

-6,248 

5,260 

» 

» 

- 

615 

-15 

559 

73 

104 

-92 

-46 

1 

- 

-1 

3 

143 
192 

Bask  restricted  iasues  are  those  which  comer cial  banks    (banks  accepting 
deaand  depoaits)  are  not  pemltted  to  accjuire  prior  to  specified  dates, 
with  three  ezcaptions:     (1)  concurrently  with  the  4th,   5th,   and  6th  »ar 
loans  and  the  Tiotory  Loan,    commercial  banks  were  pernttted  to  subscribe 
for  United  inTaataent  of  their  aaTlngs  daposlta;    (2)  coomarcial  banks 
mty  temporarily  acquire  such  tsaaes  through  forfeiture  of  collateral; 
(3)  comerclal  banks  Bay  hold  a  limited  amount  of  such  iasues  for 
trading  purposes.     Bank  restricted  bonds  nay  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner,   if  the  proceeds  are  uaad 


to  psy  Tedaral  estate  taxes.     Tor  a  current  list  of  bank  reatrlotad 

issues  and  the  date  yihan  each  becomes  bank  eligible,    see   "Debt 

Operations',   Table  1. 
^    Conslats  of  postal  aarings  and  Panaaa  Canal  bonds,  and  also  con- 

Tarslon  bonds  prior  to  1947. 
2/    Consists  of  depositary  bonds,   and  alao  adjusted  sarrioe  bonda 

until  they  Batured  on  June  I5,   191*5 • 
•      Leas  than  $500,000. 
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DEBT   OUTSTANDING 


Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Govemtent  ^ 


(In  millions  of  dollars) 


End  of  fleoal 
year  or  month 

Total 

Harks table 

Ilotmiarketable                     { 

Total 

Cconodlty 
Credit 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Bousing 
Adminis- 
tration 

Bcos 
Owners' 
Loan 
Corporation 

Public 
Housing 
Adminis- 
tration 

Bacons truc- 
tlon 
Finance 
Corporation 

Total 

Cojaaodlty 
Credit 
Corpora- 
tion 2/ 

Beconstruc- 
tlon  Finance 
Corporation 
2/ 

igk^ 

1*,092 
1,516 

U09 

U67 

83 

69 
2U 
17 

2U 
2h 
21 

19 
18 
17 
lit 
15 
18 

20 
21 

3,908 

1,190 

3U 

U3 

38 

27 
13 
16 

lU 
15 

15 

15 
16 
16 

13 
15 
18 

20 
20 

1*12 
U12 

930 

23 
2U 
31* 
1.3 
36 

27 
13 
16 

lU 

15 
15 

15 
16 
16 

13 
15 
18 

20 
20 

1,533 
755 

llU 

896 

183 
326 
375 
U2lt 
U5 

ks 
11 

1 

10 

10 

6 

u 

2 
1 

* 

» 
♦ 
1 

68 
150 
375 
U2U 

1.5 

kz 

U. 

1 

10 

10 

6 

u 

2 

1 
» 
• 
* 
• 
1 

115 
176 

I9UU 

I9U5 

I9H6 

W"*? 

I9U8 

19U9 

1950 

February 

March 

April 

May 

JtBClB  .•»•••••••*••••• 

July 

August 

September 

Source;  Dally  Treasury  Statement. 

1/  Excliides  guaranteed  securities  held  by  the  Treasury. 
2/  Consiete  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


2/  Consists  of  Reconstruction  Finance  Corporation  notes  Series  I-A,  I-B, 
and  X-C,  vhich  vere  held  by  United  States  Government  corporations  and 
credit  agencies. 

•   Less  than  $500,000. 


( 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  mllllone  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

hOBB 

loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Govemment 
eaployees • 
retire- 
ment 
funds 

Govemment 
Life 

Insurance 
Fund 

Housing 

insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Eetlre- 
msnt 
Account 

Unemploy- 
msnt 
Trust 
Fund 

I9U3 

10,871 

18 

103 

. 

U.OUU 

106 

1,076 

538 

. 

352 

199 

178 

1*,257 

I9UI* 

lU,287 

17 

98 

- 

It,  766 

27 

1,1(69 

502 

- 

1,213 

268 

319 

5,610 

19lt5 

18,812 

lU 

97 

- 

5,308 

37 

1,868 

589 

- 

3,187 

I16U 

501 

6,71*7 

19U6 

22,332 

12 

120 

- 

5,910 

U9 

2,177 

681* 

- 

5,21*0 

782 

657 

6,699 

191*7 

27,366 

12 

U08 

- 

7,101* 

62 

2,lt60 

1,251* 

18 

6,U7U 

1,628 

806 

7,llt2 

191*8. 

30,211 

6 

5U9 

37 

7,709 

7lt 

2,823 

1,286 

U 

6,935 

1,912 

1,371* 

7,500 

19U9 

32,776 

6 

666 

117 

9,003 

95 

3,270 

1,318 

- 

7,288 

1,952 

1,720 

7,31*0 

1950 

32,356 

5 

808 

119 

10,1*18 

79 

3,817 

1,292 

' 

5,31*2 

1,802 

2,058 

6,616 

1950- January. . 

33,502 

6 

791 

128 

9,51*1 

105 

3,633 

1,265 

. 

7,263 

1,882 

2,070 

6,818 

February. 

32,871 

6 

796 

162 

9,671 

105 

3,6U3 

1,262 

- 

6,510 

1,872 

2,01*6 

6.797 

March 

32,098 

5 

796 

186 

9,921 

106 

3,655 

1,260 

- 

5,657 

1,872 

2,oao 

6,620 

April.... 

31,802 

5 

796 

182 

10,051 

103 

3,662 

1,258 

- 

5,325 

1,856 

2,052 

6,510 

May 

31,868 

5 

796 

175 

10,109 

105 

3,672 

1,256 

- 

5,2UU 

1,832 

2,026 

6,61*7 

June 

32,356 

5 

808 

119 

10,1*18 

79 

3,817 

1,292 

- 

5,31*2 

1,802 

2,058 

6,616 

July 

32,518 

5 

865 

82 

10,628 

79 

3,825 

1,292 

. 

5,31*1 

1,791 

2,057 

6,553 

August.. . 

32,705 

5 

867 

50 

10,695 

79 

3,835 

1,288 

1 

5,337 

1,726 

2,057 

6,763 

September 

33,396 

5 

867 

50 

10,858 

79 

It,  152 

1,281* 

1 

5,328 

1,691 

2,362 

6,718 

October. . 

33,539 

5 

867 

50 

10,988 

79 

U,l62 

1,28U 

1 

5,329 

1,666 

2,1*17 

6,690 

November. 

33,732 

5 

867 

50 

11,023 

80 

U,l66 

1,280 

1 

5,328 

1,650 

2,392 

6,888 

Source:  Daily  Treasury  Statement. 

1/  Total  includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  19l*8. 
2/  Includes  Canal  Zona  Postal  Savings  System. 


January  19'yl 
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Table  7.-  Computed  Interest  Charge  and  Computed   Interest  Rate  on  Federal  Securities 

(Dollar  amounts   in  millions) 


End  of  fiscal 
year  or  month 


19'»3 

19Wt 

19U5 

19116 

I9U7 

I9U8 

igitg 

1950 

1950-January . . . 
February . . 
March 

April 

May 

June 

July 

August. . , , 
September. 

October.. 
November . 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


139,1*72 
201,059 
256,766 
268,570 
255,197 

250,132 
250,785 
255,226 


25J<,893 
25it,it30 
253,527 

253,536 
25't,200 

255,226 
255,  m6 

255,779 
25U,986 

25U,750 
25^,909 


Public 
debt 


135,380 
199, 51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


251*,  869 
25!*,U06 
253,506 

253,516 
251*,  183 
255,209 
255,1*03 
255, 761* 
25l<,968 

25'*, 731 
251*, 887 


Computed 
Interest 


Anniml 

charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


2,759 
3,869 
l»,969 
5,357 
5,376 

5, '07 
5,606 
5,613 


5,620 

5,607 
5,575 

5,578 
5,588 
5,613 

5,618 
5,626 
5,585 

5,605 
5,6l3 


Public 
debt 


2,679 

3,8U9 
U,96l 
5,351 
5,37'* 

5,1*55 
5,606 
5,613 


5,619 
5,606 

5,57'* 

5,577 
5,588 
5,613 

5,618 
5,626 
5,585 
5,601* 
5,617 


Computed  annual  interest  rate 


Total 
interests 
bearing 
securi- 
ties 


1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 


2.205 
2.20l» 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 
2.19  L 

2.201 
2.201* 


Public  debt 


Total 

public 

debt 


1.979 
1.929 
1.936 
1.996 
2.107 

2.182 

2.236 
2.200 


2.205 
2.201* 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 

2.191 

2.201 
2. 201* 


Marketable  issues 


Total 
2/ 


1.822 
1.725 

1.718 

1.773 
1.871 

1.91*2 
2.001 
1.958 


.957 
,959 
.955 

.959 

.958 

1.958 

1.959 

1.960 
1.938 

1.951 
1.957 


Bills 
1/ 


.380 
.381 
.381 
.381 
.382 

l.Oli* 
1.176 
1.187 


l.lOli 
1.125 
1.139 

1.160 
1.173 
1.187 

1.191 
1.209 
1.252 

1.299 
I.36I* 


Certifi- 
cates 


.875 
.875 
.875 

.&r5 

.875 
1.01*2 
1.225 
1.163 


1.195 
1.191 

i.ieit 

1.182 

1.182 
1.163 

1.125 
1.125 

1.125 
1.125 

1.125 


1.165 
1.281 

1.20lt 
1.289 
1.1*1*8 

I.20U 
1.375 
1.3'*'* 


1.375 
1.351 
1.J51 

1.371* 
1.371* 
1.31*1* 

1.325 
1.325 
1.311 

1.302 

1.302 


Treasury 
bonds 


2.1*914 
2.379 
2.3111 
2.307 
2.307 

2.309 
2.313 
2.322 


2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 
2.322 
2.336 

2.336 
2.336 


Non- 
market- 
aVle 
Issues 


V 


2.330 
2.U17 
2.1*73 
2.567 
2.593 
2.623 
2.629 
2.569 


2.576 
2.576 
2.575 

2.571* 
2.572 
2.569 

2.567 
2.561 

2.562 

2.560 
2.561 


Special 
ieaues 


2.1*08 
2.1*05 
2.1.36 
2.1»U8 
2.510 
2.588 
2.596 
2.589 


2.612 
2.600 
2.588 

2.58U 
2.581 
2.589 
2.588 
2.586 
2.602 

2.602 
2.599 


Guar- 
anteed 
securi- 
ties 
1/ 


1.968 
1.335 
1.321 
l.UlO 

1.758 
1.92U 

2.210 

2.68U 


2.227 
2.2U6 
2.398 

2.525 
2.61.3 

2.6eu 
2.815 

2.793 
2.751* 

2.729 
2.626 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  TreaaxuTr. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

^  Treasury  bills  are  included  in  debt  outstanding  at  face  amount,  but 
in  computing  the  annual  Interest  change  and  the  annual  Interest  rate 


the  discount  ralue  is  used. 
kj     In  computing  the  annual  interest  charge  and  the  innual  Interest  rata 
on  United  States  savings  bonds.  Series  A-E  are  considered  to  yield 
2.905t  per  annum  and  Series  F  Is  considered  to  yield  2.53^. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business -Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Ovmers' 
LoiSn 
Corpora- 
tion 

Housing 
and  Home 
Finance 
Adminis- 
trator^ 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

Secre- 
tary of 
the 
Army 
1/ 

Tennessee 

Valley 

Authority 

Veterans ' 
Adminis- 
tration 
6/ 

191*3 

7,535 

1,950 

_ 

_ 

. 

212 

. 

283 

5,033 

- 

- 

- 

57 

- 

191*1* 

10,717 

900 

- 

- 

366 

580 

398 

8,1*16 

- 

- 

- 

57 

I9U5 

12,169 

1,591 

- 

- 

108 

1,010 

383 

9,020 

- 

- 

- 

57 

- 

I9U6 

11,673 

1,301 

- 

- 

13 

737 

- 

360 

9,205 

- 

- 

- 

57 

- 

I9U7 

11,91*6 

510 

- 

516 

21 

529 

- 

31*7 

9,966 

- 

- 

- 

56 

- 

191*8 

2,789 

1.1*0 

. 

971 

- 

2U* 

- 

362 

1,85^ 

718 

- 

- 

51* 

- 

19lt9 

6,851 

1,669 

782 

911* 

1 

125 

- 

337 

1,015 

- 

100 

52 

- 

1950 

8,1*23 
7,1*61 

3,193 
2,693 

96I* 
867 

96U 
899 

31*9 
337 

1,1*56 
1,311 

1,281 
1,171 

65 
33 

100 
100 

1*9 
1*9 

: 

1950-January 

February 

7,619 

2,711 

890 

918 

- 

- 

- 

337 

1,380 

1,191 

1*3 

100 

1*9 

- 

March 

7,797 

2,775 

930 

920 

- 

- 

- 

337 

1,1*12 

1,221 

53 

100 

1*9 

" 

Aijril 

7,861 

2,801 

938 

928 

_ 

- 

1 

339 

1,1*18 

1,231 

57 

100 

1*9 

- 

May 

8,321 

3,11*1* 

961 

9U3 

- 

- 

1 

31*1* 

1,1*56 

1,261 

62 

100 

1*9 

- 

June 

8,1*23 
8,865 

3,193 
3,528 

96U 
966 

961* 
91*0 

~ 

: 

1 
1 

31*9 
351* 

1,1*56 
1,1*77 

1,281 
1,352 

65 
98 

100 
100 

1*9 
1*9 

. 

July 

August 

8,688 

3,311 

985 

91*6 

- 

- 

1 

361* 

1,527 

1,352 

56 

100 

1*6 

September.... 

8,U10 

2,959 

985 

952 

- 

- 

1,192 

.371* 

368 

1,352 

81 

100 

1*6 

1 

8,l*0U 

2,781 

1,006 

962 

. 

. 

1,251* 

38U 

355 

1,1*32 

81 

100 

1.6 
1.6 

^ 

Rovomber 

8,U00 

2,785 

1,021* 

968 

1,307 

391* 

2U7 

1,1*32 

91 

100 

Source:  Daily  Treaavcry  Statement.  •*/ 

1/  The  securities  shovn  In  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  buBlness-typo  activities  of  the 
Government,  with  the  Treasury  itself  raising  the  necessary  funds  through    ^ 
public  debt  operations.  To  avoid  duplication,  these  eeourities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding  tables.    6/ 

2/  Total  for  the  period  September  I9U7  through  September  19^9  includes  notes 

amounting  to  leas  than  $1  million  issued  by  the  Virgin  Islands  Company.     jj 

jj     Notes  Issued  under  authority  of  Reorganization  Plane  Moe,  22  and  23  of 
1950  transferring  the  Federal  National  Mortgage  Association  and  the  Pre- 
fabricated Housing  Loans  Program  from  the  Reconstruction  Finance  Corpora- 
tion to  the  Housing  and  Home  Finance  Agency,  and  Public  Law  171,  8lst       • 
Congress,  approved  July  15,  19l*9,for  Slum  Clearance  Program.       « 


Notes  Issued  under  the  act  of  June  29,  191*9  (63  Stat.  3l*5),  and 
Public  Law  171,  8lBt  Congress,  approved  July  15,  191*9,  for  Farmers' 
Horns  Administration  programs. 

Notes  issued  under  the  act  of  Juno  29,  191.8  (62  Stat.  IO98),  for 
Natural  Fibers  Revolving  Fund. 

Pursuant  to  Public  Law  1*75,  8lst  Congress,  approved  April  20,  1950, 
for  direct  loan  program. 

Notes  Issued  by  the  Reconstruction  Finance  Corpca-atlon  and  outstand- 
ing in  the  amount  of  $9,365  million,  including  Interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Conwratlons 
Appropriation  Act,  191*9  (62  Stat.  U87). 
Less  than  $500,000. 


% 


■■1  ■-.//■ /-v,'   -I 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  (31  U.3.C. 
757  b)i  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate    S275   billion   outstanding  at   any  one    time. 

Obligations   Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.   -  Statue  under  Limitation,  November  30,   1950 

(In  mllliane  of  dollars) 


Mazlmm  amount  of  eecurltlea  vblch  najr  be  outatandlng  at  anj  one  tlma,  unler  limitations  liqxwed  1>7  the   act 
of  Jvme  26,  I9U6    gl  U.S.C.  757  b) 


275,000 


Amount  of  securities  outetaniing  subject  to  such  statutor;'  debt  llnltatlasu 

U.  S.  Goremnent  securities  Issued  under  the  Seooi^  Liberty  Bonl  Act,  as  aivnled 256,370 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 2l* 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 256,393 


Balance  issuable  under  limitation. 


18,607 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  November  30,  1950 

(In  millions  of  dollars) 


Class  of  securl^ 


Public  debt: 


Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Trwasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds.  Investment  series 


Total  nonmarketable. 


Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  Interest  haB  cecwed 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Beconstructlcn  and  Develojaisnt  series 

United  States  notes  ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Beserve  Bank  notes, 
other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt 

Guaranteed  securities:  2/ 


Interes t- bear ing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securltleB. 


Subject  to 

Bot  subject  to 

Total 
outstanding 

statutory  debt 
limitation 

statutory  debt 
limitation 

13,608 

13,608 

5,373 
36,91*8 
U7,03U 
1*9,636 

158 

5,373 

36,91*8 

1*7, 03U 

1*9,636 

158 

152,758 

152,599 

158 

58,027 

8,907 

287 

221* 

- 

58,027 

8,907 

287 

22U 

953 

- 

953 

68,398 

- 

68,398 

33,732 

- 

33,732 

25!*, 729 

158 

251*,  887 

320 

1* 

32U 

1*7 

. 

1*7 

3 

- 

3 

1,270 

- 

1,270 

- 

191 

31*8 
6 

191 

31*8 

6 

1,320 

5U5 

1,865 

256,370 

707 

257,077 

21 

21 

2 

- 

2 

21* 

- 

2I* 

256,393 

707 

257,100 

Source:   Bureau  of  the  Public  Debt. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outetaaiing",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and     Outstanding  ^Jove^lber  30,   1950  ^ 

(In  millions  of  dollare)  


Year 

and 
month 


1950 

Dec. 


1951 
Jan.. 

Fel).. 
Mar.. 
June. 
July. 

Aug.. 
Sept. 

Oct.. 

Nov.. 
Dec. . 


DeBcriptlon  of  security  2/ 


Bills. 
l-l/25t  Bond 


-  12/15/50. 


1952 
Mar.. 
June. 

Doc. 


Bills 

1-1/8^  Certificate  - 


l/l/51-A, 


BIUb. 

Bills. 

2-3/1*16  Bond 

1-1  A5t  Note 
l-l/U"t  Note 
1-l/H   Note 

1-1  Alt  Note 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable   Issues 
classified  by 
year  of: 


Bond 
Bond 


l-l/l*lt  Note 
l-l/U^t  Note 

1-lA^  Note 

2-\/^i  Bond 
2lt  Bond 


6/15/51-5'* 

7/1/51-B. 
7/1/51-C. 
7/1/51-D. 

8/1/51-E. 

9/15/51-53 
9/15/51-55 

10/1/51-A. 
10/15/51-F. 

11/1/51-G. 

02/15/51-53 
12/15/51-55 


2-1/216  Bond 

^  Bond 

2-1/1*16  Bond 

216           Bond 
Total 


-  3/15/52-51' 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-51* 


l*,113 
2,635 


6,71*8 


It, 006 
3,373 

i*,l*08 

1,081 


2,71*1 

886 

I*,8l8 

5,351 


First 
call 


1,918 
5,91*1 

5,253 


1*1,776 


1.627 


Final 
matu- 
rity 


755 


1,118 
510 


11,997 


1,02U 

5,825 
1,501 

8,662 


17,012 


Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
i/ 


Year 

and 

month 


1953 
June 
Sept 
Dec. 


Description  of  security  2/ 


2%  Bond     -     6/15/53-55 

216  Bond     -     9/15/51-53 

2-1/1*16     Bond     -   12/15/51-53 


Total. 


1951* 
Mar.. 

June. 


1-3/816 
2-1/216 


Note 
Bond 


3/l5/5l*-A 
3/15/52-51* 


2-3/1*16     Bond     -     6/15/51-51* 
216  Bond      -     6/15/52-51* 

2-1/1*16     Bond     -     6/l5/5i*-56 


216 


Total. 


Bond     -   12/15/52-51* 


1955 
Mar,. 

June 

Sept 
Dec. 


Amount  of  maturities 


1-1/2* 

a-7/9)6 

2-1/U16 
216 

316 

216 


Note 
Bond 


Bond 
Bond 


3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 
12/15/51-55 


Fixed 
matu- 
rity 
lesuee 


Callable  issues 
classified  by 
year  of: 


First 
call 


725 


725 


l*,675 


l*,675 


Final 
matu- 
rity 


681 


681 


5,365 


5,3«5 


2, 611 


2,6U 


7,986 
1,118 


9,101* 


Data 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


1,021* 

1,627 
5,825 


8,662 


17,138 


1,501 
725 


755 
510 


3,1*91 


Ij     'I 


|i 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  November  30,   1950  ^  ((Continued) 

(In  millions  of  dollars) 


Year 
and 

month 


1956 
Mar.. 
June. 
Sept. 


1958 
Mar.. 
Jvne. 


1959 
June. 

Sept. 
Dec. 


i960 
Mar.. 
Dec. 


1961 
June. . 

1962 
June. . 

Dec . . 


1963 
June. . 


Description  of  security  2/ 


2-1/2^  Bond 
2-l/li^  Bond 
2-3/h'f,   Bond 


3/15/56-58. 
6/l5/5l*-56. 
9/15/56-59. 


2-l/U*  Bond  -     9/15/56-59. 


Total. 


2-1/2*  Bond  -  3/15/56-58. 
2-3/U*  Bond  -  6/15/58-63. 
Total 


2-l/U*  Bond  -  6/15/59-62. 

2-3/U*  Bond  - 

2-l/l»1t  Bond  - 

2-1/1**  Bond  -  12/15/59-62. 


9/15/56-59. 
9/15/56-59. 


2-7/8*  Bond  -     3/15/55-60, 
2-3/1**  Bond  -  12/15/60-65. 


3* 


Panama  Canal  tend  -  6/1/61 


2-l/U*  Bond 
2-1/2*  Bond 

2-l/U*  Bond 

Total 


6/15/59-62. 
6/15/62-67, 

12/15/59-62. 


2-3/U*  Bond  -     6/15/58-63, 
2-1/2*  Bond  -  12/15/63-68. 


Total, 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


50 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,1*1*9 


982 
3,823 


6,253 


919 
919 


5,28U 


3,1*70 


8,751* 


1,1*85 


1,1*85 


2.118 


2,118 


2,831 


2,831 


Final 
matu- 
rity 


681 


681 


1,1*1*9 


1,1*1*9 


3,823 


U,80l* 


2,611 


2,611 


5,2a 
3,U70 


8,75U 


919 


919 


Date 

bank  re- 
stricted 
issues 
became 
bank 
eligible 
1/ 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Year 
month 


I96I* 
June. 


1965 
Mar.. 
Dec. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec, 


1968 
Dec, 

1969 

June, 

Dec, 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept. , 
Deo. . , 


Description  of  security  2/ 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
I2/15/6U-69. 


2-1/2*  Bond  -     3/15/65-70. 
2-3/1**  Bond  -   12/15/60-65. 


Total. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 

2-1/2*  Bond  -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -     6/15/6U-69, 
2-1/2*  Bond  -  I2/I5/6U-69. 


2-1/2*  Bond  -  3/15/65-70. 
2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
class if led  by 
year  of: 


First 
call 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


Final 
matu- 
rity 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,761 
3',  838 


7,599 


5,197 


3,1*81 


7,967 

2,716 

11,689 

22,372 


Date 
bank  re- 
stricted 
issues 
became 
bank 
eligible 
1/ 


''/15/53 
9/15/53 


2/1/51* 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


''/15/53 
9/15/53 


2/1/51* 

I2/1/5I* 

6/15/62 
12/15/62 


Source:     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/    Excludes  postal  savings  bonds. 

2/     It  should  be  noted  that  callable  issues  appear  twice   in  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   however,  are  listed  as  fixed  maturities.     For 


date  of  issue  of  each  security,  see  "Market  Quotations";   for  tax 
status,   see  "Treasury  Surrey  of  Ownership". 
2J    Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates j   see  "Debt  Out- 
standing", Table  3,   footnote  1. 


( 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounta  In  millions) 


IsauA 
date 

Descrlptlco  of  osv  Issue 

ABDunt  of 

■aturing 

Issue 

(as  of  date 

shown  In 

first  colum) 

Total  bills 
outstanding 
(as  of  data 

shewn  in 

fjrat  coluBi) 

Maturity 
data 

Huaber  of 
days  to 
■aturlty 

ABount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
aBDtoit 

On 

ccmpetltlTe 

basis 

On  non- 
conpetltlTe 
basis  1/ 

In 
exchange 

1950-July    6 

Juljr  13 

July  20 

July  27 

Aug.     3 

Aug.   10 

Aug.   17 

Aug.  2k 

Aug.  31 

Sept.   7 

Sept.lU 

Sept. 21 

Sept.28 

Oct.     5 

Oct.  13 

Oct.  19 

Oct.  26 

Nov.     2 

Not.     9 

Nov.  16 

Not.  2lt 

Not.  30 

Dec.     7.p...... 

Deo.  lit  p 

Deo.  21  p 

Dec.  28  p 

1950-Oct.     5 

Oct,  13 

Oct.  19 

Oct.  26 

Hot.     2 

Hot.     9 

Hot.   16 

Hot.   2k 

Hot.  30 

Dec.     7 

Doc.  lit 

Dec.  21 

Deo.  28 

1951-Jan.    U 

Jan.   11 

Jan.  18 

Jan.  25 

Feb.     1 

Feb.     8 

Fab.  15 

Feb.  23 

Mar.     1 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 

91 
91 

91 

90 

91 

■      91 

91 
91 
91 
91 
91 

91 
91 
91 

91 

1,608.0 
1,828.3 
1,725. "t 
1,776.2 

1,853.8 
1,809.5 
1,79't.O 
1,690.5 
1,822.7 

1,801.9 
1,716.5 
l,50it.o 
l,lt63.6 

1,662.1 

1,616.3 
1,685.2 
1,736.5 

1,700.2 
1,610.9 
1,716.8 
1,563.9 

1,706,0 

i,a5.i 

l,77lt.2 
1,677.2 
l,8lU.5 

1,003.2 
1,005.7 
1,003.6 
1,001. U 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,101*. 7 
1,005.2 
1,001.5 
1,001.3 

1,003.2 
1,001.9 
1,000.1 
1,000.9 

1,100. It 

1,101.0 

1,100.8 

1,105.2 

1,102.0 

1,103.3 
1,001.U 
1,000.8 
1,00U.9 

917.1 
890.8 
890.7 
897.7 

1,005.5 

985.7 

995.6 

1,010. It 

1,010.5 

1,023.8 
870.7 
887,5 
903.6 

896.lt 

886.9 
878.9 
882.5 

991*. 7 
979.0 
976.0 
983.0 
999.1* 

991.9 
861.2 

876.9 
902.7 

86.2 
IIU.9 
112.9 
103.8 

98.2 

116.1 

105.7 

93.1 

89.6 

80.9 
131*.  5 
lllt.O 

97.6 

106.7 
U5.0 
121.2 
118.5 

105.7 
122.6 
121*.  8 
122.2 
102.6 

111.1* 
lltO.3 
123.9 
102.2 

233.6 
157.9 
328.5 
319.9 

387.3 
376.0 
527.  U 
172.1 
1*3.1 

109.9 

30.9 

188.8 

126.2 

106. U 
212.3 

129.0 

129.2 

98.1 
107.3 
15l*.0 
11*6.0 

95.9 

3lt.lt 
53.6 
52.7 
66.0 

901.8 
1,001,6 
1,001,5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
1,001. It 

1,103.8 

1,101,8 
1,101,3 

1,103.6 

1,100.1 

1,104.7 

1,005.2 

1,001.5 
1,001.3 

13,63U.5 
13,638.6 
13,61t0.7 
13,6U2.1 

13,61*3.6 
13,6U2.6 
13,6Uo.O 
13,6U0.6 
13,636.8 

13,639.1* 
13,6Uo.7 
13,639.1* 
13,637.2 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

13,625.9 
13,625.7 
13,625.2 
13 ,626 .9 
13,628.8 

13,627.1* 
13,623.7 
13,623.0 
13,626.6 

iBBUe 

date 


1950-July  6... 
July  13.. 
July  20... 
July  27.  V, 

Aug.  3... 

Aug.  10.. 

Aug.  17.. 

Aug.  21*.. 

Aug.  31... 

Sept.  7,,. 
Sept.  lit... 
Sept. 21... 
Sept.28... 

Oct,  5,,, 
Oct,  13... 
Oct.  19,., 
Oct.  26.., 

Not,  2,,, 
Hot.  9.., 
Not,  16,., 
Not.  2lt,,, 
Nc»T.  30... 

Deo.  7  p. 

Dee.  lU  p, 

Deo,  21  p, 

Deo.  28  p. 


On  total  bids  accepted- 


Ayerage 

price 

per  hundi-ed 


99.TO3 

99.702 
99.70U 
99.703 

99.703 
99.703 
99.703 
99.681 
99.675 

99.669 
99.669 
99.667 
99.665 

99.665 
99.666 
99.662 
99.667 

99.661 
99.659 
99.655 
99.651 

99.650 

99.655 
99.659 
99.65U 
99.651 


Equivalent 
aTerage 
rate  5/ 


(Percent) 

I.I7I* 
1.167 
1.172 
1.171* 

I.I7I* 
I.I7I* 
1.171* 
1.21*7 
1.285 

1.308 
1.3U 
1.317 
1.321* 

1.321* 
1.337 
1.337 
1.316 

1.31*1 
1.350 
1.366 
1.380 
1.383 

1.366 
1.351 
1.368 
1.382 


On  coaqwtltlTe  bids  acceptad- 


Hlgh 


Price  per 
hundred 


99.709 
99.712 
99.707  2/ 
99.707 

99.707 
99.707 
99.707 
99.707 

99.690  y 

99.685  1/ 
99.685 
99.685 
99.685 

99.680  6/ 
99.675 
99.670 
99.672 

99.680 
99.680 
99.680 
99.666 
99.660  1/ 

99.658 
99.675  8/ 
99.680 
99.668 


EqulTalent 
rate  2/ 


(Percent) 

1.151 
1.127 
1.159 
1.159 

1.159 
1.159 
1.159 
1.11*7 
1.226 

I.2I16 
1.21*6 
1.21*6 
1.21.6 

1.266 
1.300 
1.305 
1.298 

1.266 
1.266 
1.266 
1.321 
1.31*5 

1.353 
1.286 
1.266 
1.313 


Low 


Price  par 
hundred 


99.702 
99.701 
99.702 
99.702 

99.702 
99.702 
99.702 
99.673 
99.671 

99.666 
99.667 
99.665 
99.66it 

99.66lt 
99.663 
99.660 
99. 66  It 

99.659 
99.656 
99.652 
99.61*9 
99.6lt9 

99.651* 
99.655 
99.652 
99.61*9 


Equivalent 
rata  2/ 


(Percent) 

1.179 
1.170 
1.179 
1.179 


179 
179 
179 
280 


1, 
1, 
1, 
1, 
1.302 

1.321 
1.317 
1.325 
1.329 

1.329 
1.31*8 
1.31*5 
1.329 

1.31*9 
1.361 

1.377 
1.389 
1.389 

1.369 
1.365 

1.377 
1.389 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  tram  any  one  bidder  are  accepted  In  full 

at  average  price  on  competitive  bids. 
2/  Bank  discount  basis. 

3/  Except  $500,000  at  99.718  and  $300,000  at  99.712. 
5/  Except  $100,000  at  99.711*,  $200,000  at  99.702,  and  $300,000  at  99.700. 


2/    Except  $500,000  at  99.700,  $200,000  at  99.701,  $500,000  at  99.705, 

$100,000  at  99.766,  $100,000  at  99.767,  and  $100,000  at  99.768. 
6/  Except  $200,000  at  99.965. 
7/  Except  $100,000  at  99.670. 
8/  Except  $200,000  at  99.700. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 
subscriptions 

Aoount  issued 

Date 

Period  to  maturity 

eubBcrlptlon 
books  were 
opened 

of 
iesxw 

DeBcrlptlon  of  aacurlV 

(Period  to  first  call 
shown  In  parentheses)  l/ 

tendered 

For 
cash  2/ 

In  exchange 
for  other 
securities 

Allolansnt 
ratio 

Cash  2/ 

Exchange 

(In  Billions  of  dollars) 

1/21/1.6 

2/1/1*6 

7/8*       Certificate  - 

2/1/U7-B 

1  jr                         

- 

U,95U 

- 

U,95lt 

100 

2/18/U6 

3/1/1*6 

7/85t      Certificate  - 

3/1A7-C 

1  yr                        

- 

U,106 

- 

3,133 

76 

3/20/U6 

U/l/i*6 

7/8jt      Certificate  - 

U/l/lt7-D 

1  yr                        

- 

U,7l*2 

- 

2,820 

59 

5/20/U6 

6/1/U6 

7/8it       Certificate  - 

6/1/U7-E 

1  yr                   

- 

U,l68 

- 

2,775 

66 

6/1U/U6 

7/1/1*6 

7/ait       Certificate  - 

7/1/U7-F 

1  yr                        

- 

1*,673 

- 

2,916 

62 

7/n/k6 

8/1A6 

7/8^6      Certificate  - 

8/1/U7-G 

1  yr                   

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1*6 

7/8it       Certificate  - 

9/1/U7-H 

1  yr                   

- 

U,li*5 

- 

2,31*1 

56 

9/l8/lt^ 

10/1/1*6 

7/^       Certificate  - 

IO/1/U7-J 

1  yr                   

- 

3,203 

- 

1,1*1*0 

UU 

10/21/U6 

11/1/1*6 

7/856       Certificate  - 

II/1/U7-K 

1  yr                      

- 

3,1*32 

- 

1,775 

51 

11/18/U6 

12/1/U6 

7/8^       Certificate  - 

I2/1/U7-L 

1  yr                       

- 

3,281 

- 

3,281 

100 

12/18/U6 

1/1A7 

7/8^       Certificate  - 

1/1/U8-A 

1  yr                     

- 

3,131* 

■ 

3,131* 

100 

1/20/U7 

2/1A7 

7/^       Certificate  - 

2/l/l*8-B 

1  yr                        

_ 

U,801 

. 

3,91*7 

82 

2/17/1*7 

3/1A7 

7/8lt      Certificate  - 

3/1/1*8-0 

1  yr                      

- 

2,951 

- 

2,11*2 

72 

3/19/1*7 

U/l/l*7 

7/9j6      Certificate  - 

1*/1/I*8-D 

1  yr                      

- 

2,669 

- 

1,321 

1*8 

5/21/1*7 

6/1/U7 

7/8^       Certificate  - 

6/l/l*8-E 

1  yr                       

- 

2,510 

- 

1,777 

70 

6/23/1*7 

7/1/1*7 

7/8^       Certificate  - 

7/1/1*  B-F 

1  yr                       

- 

2,7U2 

- 

2,71*2 

100 

7/21/U7 

8/1/1*7 

7/^       Certificate  - 

7/1A8-G 

11  in               

- 

1,127 

- 

1,127 

100 

8/20 /U7 

9/1/1*7 

7/856       Certificate  - 

7/1/U8-H 

10  m              

- 

2,209 

- 

2,209 

130 

9/2/1*7 

9/15/1*7 

156           Note 

10/l/l*8-B 

12^  m            

- 

U,092 

- 

1*,092 

100 

9/22/1*7 

IO/1/U7 

lit           Certificate  - 

10/1/U8-J 

1  yr                       

- 

1,351* 

- 

1,351* 

100 

10/22/U7 

II/1A7 

156           Certificate  - 

10/1/U8-K 

Um              

- 

1,1*67 

- 

1,1*67 

100 

11/19/1*7 

12/1/U7 

1-1/8)6  Note 

l/l/l*9-A 

1  yr    1  m              

- 

3,535 

- 

3,535 

100 

12/19/1*7 

1/1A8 

1-1/856  Certificate  - 

l/l/l*9-A 

1  yr                        

- 

2,592 

- 

2,592 

100 

1/20/1*8 

2/1/1*8 

1-1/8^  Certificate  - 

2/1/U9-B 

1  yr                        

- 

2,189 

- 

2,189 

100 

2/18/U8 

3/1A8 

1-1/856  Certificate  - 

3/1/1*9-0 

1  yr                      

- 

3,553 

- 

3,553 

100 

3/22A8 

U/1/U8 

1-1/856  Certificate  - 

i»/l/l*9-D 

1  yr                        

- 

1,055 

- 

1,055 

100 

5/19/1*8 

6/1/1*8 

1-1/856  Certificate  - 

6/1/1.9-E 

1  yr                      

- 

l*,301 

- 

1*,301 

100 

6/21/U8 

7/1/1*8 

1-1/856  Certificate  - 

7/1A9-F 

1  yr    ,               

- 

5,783 

- 

5,783 

100 

9/1/1*8 

9/15/1*8 

1-3/856  Note 

U/1/50-A 

Iyr6im              

- 

3,596 

- 

3,596 

100 

9/20/U8 

IO/1/U8 

1-1/1*56  Certificate  - 

10/l/l*9-G 

1  yr                        

- 

6,535 

- 

6,535 

100 

12/6/1.8 

12/15/1*8 

1-1/1*56  Certificate  - 

12/l5/i*9-H 

1  yr                       

- 

519 

- 

519 

100 

12/15/1*8 

1/1/1*9 

1-1/1*56  Certificate  - 

1/1/50-A 

1  yr                       

- 

5,695 

- 

5,695 

100 

1/19/1*9 

2/1/1*9 

1-1/1*56  Certificate  - 

2/1/50-B 

1  yr                  

- 

1,993 

- 

1,993 

100 

2/15/1*9 

3/1/1*9 

1-1/1*56  Certificate  - 

3/1/50-C 

1  yr                        

- 

2,922 

- 

2,922 

100 

3/21/1*9 

l*/l/l*9 

1-1/1*56  Certificate  - 

U/1/5O-D 

1  yr                   

- 

963 

- 

963 

100 

5/19/1*9 

6/1/1*9 

1-1/1*56  Certificate  - 

6/1/50-E 

1  yr                      

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1/1*9 

1-1/1*56  Certificate  - 

7/1/,50-F 

1  yr                      

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

1-1/856  Certificate  - 

9/15/50-G 

1  yr                      

- 

1,197 

- 

1,197 

100 

9/21/1*9 

IO/1A9 

1-1/856  Certificate  - 

lO/l/50-H 
3/15/51*- A 

1  yr                      

- 

6,21*8 

- 

6,21*8 

100 

12/5/1*9 

12/15/1*9 

1-3/856  Note 

1*  yr  3  m                

- 

1*,675 

- 

1*,675 

100 

12/19A9 

1/1/50 

1-1/856  Certificate  - 

1/1/51-A 

1  yr                        

- 

5,373 

" 

5,373 

100 

1/20/50 
2/17/50 

2/1/50 

1-1/1*56  Note 

10/1/51-A 

1  yr  8  m                

- 

1,918 

- 

1,918 

100 

3/1/50 

1-1/1*56  Note 

7/1/51-B 

1  yr  1*  m                 

- 

2,71*1 

- 

2,71*1 

100 

2/17/50 

3/15/50 

1-1/256  Note 

3/15/55-A 

5  yr                        

- 

5,365 

- 

5,365 

100 

3/20/50 

l*/l/50 

1-lA^  note 

7/1/51-C 

1  yr  3  m                

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1/1*56  Note 

7/1/51-D 

1  yr  1  m                

- 

U,8l8 

- 

l*,8l8 

100 

6/21/50 

■7/1/50 

I-I/U56  Note 

8/1/51-E 

1  yr  1  m                

- 

5,351 

. 

5,351 

100 

9/5/50 

9/15/50 

1-1/1*56  Note 

10/15/51-1- 

1  yr  1  m                

- 

5,91*1  P 

- 

5,91*1  p 

100 

9/18/50 

10/1/50 

1-1/1*56  Note 

11/1/51-CJ 

1  yr  1  m                

- 

5,253 

- 

5,253 

100 

I2A/50 

12/15/50 

1-3/1*56  Note 

12/15/55-B 

5  yr                        

6,851  p 

6,851  p 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security, the 
~   periods  to  first  call  and  to  maturity  ape  calculated  from  the  date 
Interest  conmBnces  on  the  reopening. 


2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

U.  S.  Govemment  Imrestnent  accounts, 
p   PrellHlnary. 


January  1951 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


ii    'I 


Bate  of 
refunding 
or  retire- 
ment 

Called  or  maturing  security  1/ 

Results  of  exchange  offers 

Description  of  new 
aeeurlty  offered 

l)y  Treasury 

tx- 

changed 

Turned  In  for  cash 

Itescrlptlon 

Sate  of 
la  sua 

Aaount 
out- 
standing 

Federal 
fieserre 
Barks j/ 

other 
Investors 

Caah 

retlre- 

■ent 

bchange 
security 
offered 

(In  Bllllona  of  dollars) 

T/l/US  ■ 

7/8)t      Certificate  -       7/l/l*8-J 
7/8it      Certificate  -       T/l/hS-G 
l/Sif,       Certificate  -       T/1/U8-H 

Total 

7/1/U7 
8/I/U7 
9/1/1*7 

2,7U2 
1,127 
2,209 

" 

2,7U2 
1,127 
2,209 

2,601 
1,079 
2,103 

- 

lUl 

1*8 

106 

295 
152 

>      1-X/Qf,  Certificate  -       7/1/U9-F 

6  078 

6,078 
3,71*8 

5,783 
3,596 

9/15/U8  { 

2-1/2*  Bond                 -     9/15/1*8. . 
l-l/Si,  Note                 -     9/15/U8-A 

3/15/38 
3/15/1*1' 

1*51 
3,71*8 

U5I 

- 

1-3/8)6  Note                -       U/1/50-A 

IO/1/U8   ■ 

1*           Note                 -     10/l/l*8-B 
1%           Certificate  -     IO/1/U8-J 
1*           Certificate  -     IO/1/U8-K 

Total 

9/15/1*7 
IO/1/U7 
U/1/U7 

1*,092 
1,351* 
1,1*67 

- 

U,092 

1,351* 
1,1.67 

3,912 
1,257 
1,366 

6,535 
519 

- 

180 

97 

101 

•      l-l/l*)6  Certificate  -     IO/1/U9-C 

6,913 
571 

6,913 

571 

378 
52 

12/15/U8 

2*           Bond                 -  12/I5/U8.. 

12/8/39 

- 

. 

l-l/l*)6  Certificate  -  I2/15/U9-H 

I/1/U9    1 

1-1/856  Note                 -       l/l/l*9-A 
1-1/^  Certificate  -       I/1/U9-A 

Total 

12/1/U7 
1/1/1*8 

3,535 
2,592 

6  127 

- 

3,535 
2,592 

6,127 
2,189 

3,299 

2,396 

5,695 
1,993 

: 

196 
U32 

108 

\      X-l/kf,  Certificate  -       I/1/50-A 

2/1/U9 

1-1/8)6  Certificate  -       2/1/U9-B 

2/1/U8 

2,189 

- 

88 

l-l/U)6  Certificate  -       2/1/50-B 

3/1/1*9 

1-1/8)6  Certificate  -       3/1/I19-C 

3/1/1*8 

3,553 

- 

3,553 

2,922 

1*00 

232 

1-1/1*)6  Certificate  -       3/1/50-C 

U/1/U9 

1-1/8)6  Certificate  -       U/1/I19-D 

U/1/U8 

1,055 

- 

1,055 

963 

- 

92 

1-1/U)6  Certificate  -       U/1/50-D 

6/1/U9    { 

1-1/^  Certificate  -       6/1/U9-E 
2%           Bond                 -     6/15/U9.. 

Total 

6/1/1*8 
I/15A2 

1*,301 
1,011* 

5,315 
5,783 

_ 

l*,301 
1,011* 

5,315 
5,783 

i*,lo6 

913 

5,019 

5,601 

: 

195 

101 
296 

182 

1      l-l/l*)6  Certificate  -       6/1/50-E 

7/1/1.9 

1-1/8)6  Certificate  -       7/l/l*9-r 

7/1/1*8 

- 

- 

l-l/l.)6  Certificate  -       7/1/50-F 

9/15/1*9 

2)6           Bond                 -     9/15/1*9.. 

5/15/1*2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/^  Certificate  -     9/15/50-G 

IO/1/U9 

l-l/l*)6  Certificate  -     IO/1/U9-G 

10/l/W 

6,535 

- 

6,535 

6,21*8 

- 

■  288 

1-1/8)6  Certificate  -     IO/1/5O-H 

12/15/1*9    " 

1-lA*  Certificate  -  12/15/U9-H 
2*           Bond                 -  I2/15/U9.. 
3-1/8)6  Bond                -  12/15/U9.. 
2-1/2)6  Bond                   -   12/15/U9.. 

Total 

12/15/1*8 

7/15/1*2 

12/15/31* 

12/15/36 

519 
2,098 

U91 
1,786 

U,89U 
5,695 

-    / 

519 
2,098 

1.91 
1,786 

U,89l* 
5,695 

U8I* 
2,028 

1,696 
1*,675 

5,373 

- 

35 
70 
2U 
90 

L     1-3/8$  Note                -     3/l5/5l*-A 

1/1/50 

l-l/U)6  Certificate  -       I/1/50-A 

1/1/1*9 

- 

. 

219 
322 

1-1/8)6  Certificate  -       I/1/51-A 

2/1/50 

l-l/i*)6  Certificate  -       2/1/50-B 

2/1/1*9 

1,993 

- 

1,993 

1,918 

- 

75 

1-1/1*)6  Note                -     10/1/51-A 

3/1/50 

l-l/lt)6  Certificate  -       3/1/5O-C 

3/1/1*9 

2,922 

- 

2,922 

2,71.1 

- 

180 

l-l/l.)6  Note                -       7/1/51-B 

3/15/50 
i'/l/50 

2$    ,       Bond                 -     3/15/50 
1-3/^  Note                 -       U/1/50-A 

Total 

10/19/1*2 
9/15A8 

1,963 
3,596 

1,963 
3,596 

5,559 

1,861 
3,501* 

5,365 

- 

102 
92 

191* 

}-     1-1/256  Note                 -     3/15/55-A 

5,559 

- 

l*/l/50 
6/1/50 
7/1/50 

9/15/50     j 

10/1/50 
L2/15/50      1 

l-l/U)6  Certificate  -       U/l/50-D 

l-l/l*)6  Certificate  -       6/1/50-E 

1-1/1*)6  Certificate  -       7/1/50-F 

1-1/8)6  Certificate  -     9/15/50-G 
2-1/2)6  Bond                 -     9/15/56-52 
2)6           Bond                 -     9/15/50-52 

Total 

U/1A9 

6/1/U9 

7/1/1.9 

9/15/1*9 
9/15/38 
1*/15/1*3 

IO/1/U9 

6/1/1*5 
1/1/50 

963 
5,019 
5,601 

1,197 
1,186 
'♦,939 
7,322 
6,21*8 

2,635 
5,373 
8,008 

— : — 

963 
5,019 
5,601 

1,197 
1,186 
i*,939 
7,322 
6,21*8 

2,635 
5,373 
8,008 

886 

1*,818 

5,351 

1,039  P 

905  P 

3,997  P 

5,91*1  P 

5,253 

2,315  P 
l*,537  P 
6,851  p 

76 

201 
250 

158  p 

281  p 

91*2  p 

1,381  p 

995 

836  p 
1,157  .p 

1-1/U)6  Note                -       7/1/51-C 
1-1/1*56  Note                 -       7/1/51-D 
I-I/U56  Note                 -       8/1/51-E 

V     1-1/1.)6  Note                  -  10/15/51-F 

I-1A56  Note                 -     11/1/51-G 
I      1-3/1.$  Note                -  12/15/55-B 

- 

1-1/8)6  Certificate  -     IO/1/5O-H 

1-1/2)6  Bond                  -  12/15/50 
1-1/8)6  Certificate  -       I/1/5I-A 
Total 

Source:  Bureau  of  the  Puhlio  Dett. 
\J     Original,  call  and  maturity  dates  are  used, 

2/  Beginning  with  the  November  191.7  operation,  arrangenents  were  made 
tetween  the  Treaaury  and  the  Federal  Eeeeirve  System  whereby  ^n  or 


a  part  of  the  Syetem's  holdings  of  certain  oaturtog  anl  called 
securities  would  be  presented  for  cash  radaisptlon. 
p   Krellmlnary. 


\ 
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UNITED   STATES   SAVINGS  BONDS. 


Uoltsd  states  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  in  March  l^Ug. 
Series  A-S  were  sold  from  March  1935  ^o  April  19'l^l. 
Series  E,  T,  and  Q  have  been  on  sale  since  May  1,  191^1. 
For  information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin*  issues  for  December  19'^?,  page  31 
and  October  194^5,   pages  k-k  and  A-5. 

In  addition   to    the   information  on   savings  bonds 
operations  which  appears  each  month,   data  by  denominations 


and  dollar  sales  by  States  are  published  at  less  frequent 
Intervals  but  are  shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  in 
redemptioms.  Matured  taoada  outstandiog  are  included  in 
the  interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1«-     Sumary  of  Sales  and  Redeaptions  by  Series,  CumlatiYe  throagh  Noveaber  30,   lOSD 

(Dollar  amounta  In  millions) 


Serlae 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amoimt  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A 

20U 

370 

1,010 

862 

52 

93 

S6h 

233 

255 

1.63 

1,27'» 

1,095 

252 

U57 
1,250 
1,059 

3 

6 

2k 

35 

- 

- 

Series  B 

Series  C ,,, 

Series  D-1939 

Total  matured  series 

2,UU5 

1,503 
6o,oU6 

U,727 
22,UlU 

6U2 

3,087 

3,018 

69 

- 

. 

Series  D-igUO  and  D-I9UI 

Series  E 

U02 

U,065 

361 

1,905 

6U,1U 

5,088 

22,U1U 

1,21.1 

29,660 

1,21.2 

3,31*9 

- 

661. 

3U,1.52 

3,81.6 

19,065 

65.13 
1.6.26 
2U.1«) 
11..  91* 

Series  T 

Series  G 

Total  unmatured  series 

Total  Series  A-G 

88,691 
91,136 

u,8e8 

93,519 

35,1*91 

. 

58,027 

37.95 

5.U69 

96.606 

38.510 

69 

58,027 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  anTlonii  of  dollars) 


Period 


yiseal  years: 
1935-191*2. 

191*3 

19W. 

191*5 

I9I.6 

191*7 

191*8 

191*9 

1950 


Calendar  years; 
1935-191*2.. 

191*3 

191*1* 

191*5 

I9I.6 

191*7 

191*8 

191*9 


Months: 


1950-Januar7, . . 
February., 
March 

April 

K«7 

June 

July 

August. . . . 
September. 
October. . . 
November.. 


Sales 


10,606 

11,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

l6,0W. 

12,937 

7,1*27 

6,69U 

7,295 

5,833 


707 
581 
5SI. 

1*23 
1.16 
398 

1*17 
350 
310 
971  It/ 

U36  y 


Accrued 
discount 


21*8 
128 
223 
387 
573 
691 
801. 
927 
1,01.5 


303 
169 
295 
1.81. 
61.0 
71.2 
872 
981 


109 
71* 
87 

78 
80 
111 
111. 
82 
87 
79 
81 


Sales  plus 

aocruad 

discount 


10,851. 

U,9l6 

15,721 

15,278 

10,l8U 

7,899 

7,039 

8,068 

6,718 


15,91*6 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 

6,815 


SX.6 
655 
6U 

500 
U96 
509 
531 
1*33 
397 
i|05e 
518 


Bedsmptions  ^ 


Total 


666 
81.8 
2,371 
U,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 


896 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 


618 
U18 
510 

1*13 
U5I* 
1*56 

505 
537 
1*75 

i*96 
U1.8 


Sales 
poriee 


61.8 
8Ul 
2,358 
1*,252 
6,579 
5,321* 
1*,81*5 
1*,721 
i*,9l*5 


871* 
1,576 
3,321 
5,1*72 
6,2U3 
U,889 
1*,8U0 
I*, 708 


51*5 
369 
1*59 

376 
1*15 
U23 

1*70 
1.92 

Ull 


Acorosd 
discount 


19 

7 

13 

1*7 

138 

221 

268 

31*6 

1*77 


22 

9 

20 

86 

185 

237 

303 

391* 


73 
1.8 
51 

36 
39 
33 

35 
U5 
31* 
1.2 

37 


ABOunt  outstanding 


Matioed 
debt 


18 
to 
59 
73 
92 


Ul 

87 

122 

11.6 

203 


150 
129 
U6 

107 
99 
92 

87 

ai 
77 

72 

69 


Interest- 
bearing  debt 


10,188 
21,256 
3l*,606 
1*5,586 
1*9,035 
51,367 
53,27k 
56,260 
57,536 


15,050 
27,363 
l«),36l 
1.8,183 
1*9,776 
52,053 
55,051 
56,707 


56,958 
57,217 
57,331 

57,1*27 
57,1*77 
57,536 
57,568 
57,1*70 
57,396 

57,951* 
58,027 


Source:  Sally  Treasury  StateDsnt;  Off lea  of  ttas  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  3, 
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Table  3.-  Sales  and  RedeDiptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  Billions  of  AoUars) 


Psrlod 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redeaptlons  2/  2/ 

Amount 

outstanding 

Total 

Sales 
price 

Accrued 
discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A-D 

Fiscal  years: 

I935-I9U2 

3,9^9 

• 
• 
» 
* 
« 
• 

3,91*9 

• 
* 

• 
* 

» 

21(6 
92 
96 

103 
106 
107 
110 
101 
68 

291 

91* 

100 

105 

107 

109 

108 

86 

11 

6 
U 

3 
2 
3 

5 
It 
2 

2 

1 

1*,195 

92 

96 

103 

106 

107 

110 

101 

68 

U,2l(0 

91* 

100 

105 
107 
109 
108 

86 

11 
6 
h 

3 
2 
3 

5 
1* 
2 

2 

1 

591 

88 

79 

11*3 

309 

1*82 

516 

703 

l,08l 

637 
81 
78 
226 
390 
1*81 
576 
838 

221* 
129 
130 

77 
71 
53 
56 
61. 
1*2 

56 
50 

572 

82 

72 
117 
2U2 
370 
393 
530 
812 

615 

71* 

70 
179 
302 
367 
1*36 
631 

168 

97 
98 

58 
51* 
1*0 

ka 
1^ 
31  p 

Ul  p 
35  P 

19 

6 

8 

25 

67 

113 

123 

172 

269 

22 

7 

8 

1*7 

87 

111* 

139 

207 

56 

32 
32 

19 
18 
13 
H 
16 
11  P 

15  p 
11.  p 

18 
1*0 
59 
73 
92 

Ul 

87 

122 

IU6 

203 

150 
129 
116 

107 
99 
92 

87 
81 
77 

72 
69 

3,6ol* 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 

3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 

1,280 
1,178 
1,065 

1,000 
939 
895 
850 
796 
759 

710 
661* 

X9l*3 

igUU 

191(5 

19lt6 

19U7 

19U8 

191(9 

1950 

Calendar  years: 

1935-1(2 

191(3 

V)hk 

191(5 

191(6 

191(7 

19U8 

19U9 

Months: 

I950- January , . . « 

February 

March 

April 

May 

July 

August 

Septemher 

November ...•.•••• 

Series  E 

,  F,   and  & 

Fiscal  years: 

19^1 

19U2 

19^Z 

19'''* 

19^5 

19U6 

W"*? 

19U8 

19'*9 

1950 

66i( 

5,993 
11,789 
15,1*98 
lUjSgi 

9,612 

7,208 

6,235 

7,11*1 

5,673 

2,537 

9,157 
13,729 
16,  OW 
12,937 

7,1*27 

6,69U 

7,295 

5,833 

707 
581 
52U 

1123 

1(16 
398 

1*17 
350 

310 

971  y 
1*36  y 

2 
36 

127 
281* 
U67 
583 
691* 
826 
977 

12 
71* 
195 
379 
533 
633 
76I* 
896 

98 
68 
82 

71* 

78 

108 

109 

78 
85 

77 
80 

66U 

5,995 

11,82U 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

805 
61(9 
607 

1*97 
1.9U 
506 

526 
U29 

395 

1,01*8 

517 

1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
1*,597 
1*,365 
l*,3l*2 

lU 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6i*5 
i*,568 
i*,263 

391* 
289 
380 

335 
383 
1*03 

U19 
1*73 

1*33 
l*Uo 
398 

1 
75 
760 
2,286 
l*,13lt 
6,337 
l*,95i* 
1*,1*53 
l*,191 
1*,133 

11* 
21*5 
1,502 
3,251 
5,293 
5,91+1 
1*,522 
U,ltOU 
1*,077 

377 
272 
361 

318 

383 

teS 

Wk 
U09  p 

1*13  P 
376  p 

* 

1 

6 

21 

71 
109 
11*1* 
17U 
209 

» 

2 

12 

39 

97 

123 

161* 

186 

17 
16 
19 

17 
21 
20 

21 
29 

23  P 

27  P 
23  P 

- 

661* 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 
56,61*1 

2,521* 
11,UU7 
23,71*6 
36,723 
1*1*, 706 
1*6,628 
1*9,311 
52,801 
55,267 

55,679 
56,039 
56,266 

56,1*27 
56,539 
56,6Ui 

56,718 
56,671* 
56,637 
57,21*5 
57,363 

Calendar  years; 

igiti 

19U2 

191*3 

191*^ 

19'*5 

19U6 

191*7 

191*8 

191*9 

Months: 

19«y^-j<yii^^ry   , 

February 

March 

April 

May 

July 

September 

Octoter 

Hovember 

I 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redenptlons  of  Series  A-D,  E,  F,  and  G  by  Periods 

(JDollar  aaovntt  la  ■llllen*) 


(Ck>ntinued) 


Period 


Salet  1/ 


Aeertied 
dlseooat 


SaU* 

pin* 

aoonMd 

dlicouat 


Badai^tlaB  2/ 


Total 


Sal** 

prle* 


AOOTOSd 

dlaoeoat 


oatatandlnc 
(lataraat- 
tatnac  daM) 


Paroaat  of  ■oathly 
rada^tlooa 
to  moont 
oatataadlBC 


Sarla*  I 


ri»eal  yaari; 

I9IH 

19l*2 

19^3 

igw 

isf^l 

19U6 

ig"*? 

19l»8 

19^9 

1950 

Calendar  yeare; 

igltl 

19^2 

19^3 

igiw , 

19>*5 

19U6 

19>*7 

19U6 

19>»9 

Months; 

IS^O-Jamiarj... 

March 

April 

Mar 

Jnas , 

JxOy 

August.... 

September, 

October.. . 
November . . 


203 

3,526 
8,271 

11,820 

11,553 
6,739 
S287 

'»,026 
U,278 

3,993 


l,ii»5 

5,98? 

10, 3W 

12,380 

9,822 

k,U66 
U,085 
U,22ii 
U.208 


1*02 

36>» 
305 
307 
297 

318 
270 

2UJ* 

271 
Zk6 


1 

33 

U8 


536 
633 

753 
895 


10 
70 

182 

353 
U93 

696 

818 


88 
63 
77 

69 
73 
98 

98 

73 

79 

72 
71^ 


ao3 

3.528 

8,3* 

11,938 

11,818 

7,173 

U.824 
t,659 
5.032 

li.887 


l,li>5 

io|Ui» 
12,562 

10,175 

1»,920 
5.025 


l<90 

kzk 
iM 

37'* 
380 

396 

H16 

31*3 
323 

3U3 
320 


60 

689 

2,100 

3>6 
5.912 
'»,39l 
3.825 
3.530 
3,521 


11 
209 
1,380 
3.005 
'».?63 
5.«23 
3.930 
3,728 
3,ltiM! 


320 

22U 
309 

275 

331* 
368 

3U8 

360 
318 


60 
688 
2,095 
3,825 
5.8'*3 
i»,288 
3.689 

3,368 
3,326 


11 

209 

1,378 
2.993 
'♦.925 
5,330 
3.8I3 
3.575 
3,27'i 


305 
209 
292 

259 
293 
315 

366 
326 


33U 
296 


1 
5 

20 

69 

103 

136 

162 
195 


2 
11 
38 

93 
116 
15U 
17'* 


16 
15 
17 
16 

20 
19 
20 
28 
22 

26 
21 


203 

3.671 

11.287 
a.125 

29.097 
30.358 
30.791 
31,625 

3&>9l» 


l.W"* 
6,923 
15.957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 


33.936 

31*,  266 

3U,365 
3i*,ii32 
3U,it9U 

3'*,  1*91 
3U,it66 

34,1^9 
3l*,lt52 


.9'» 
.66 
.90 

.80 

.91 
.97 

1.07 

l.lU 
1.01 

l.OU 
.92 


Serial  T 


Tleeal  yeara: 

191+1 

191*2 

191*3 

I9IA 

I9i*5 

19U6 

191*7 

191*8 

191*9 

1950 

Calendar  yearei 

I9U1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Honthe; 

1950- January. . 
February. 
March.... 

April 

M«sr 

Ju* 

Jv2y 

August. .. 
September , 

October . . . 
HoTember. , 


67 

- 

1*35 

• 

758 

2 

802 

9 

679 

19 

1*07 

33 

360 

i*7 

301 

61 

73 

231 

83 

2oe 

. 

652 

2 

745 

1* 

773 

13 

595 

25 

325 

1*0 

^ 

67 

233 

78 

38 

11 

31 

5 

27 

6 

15 

5 

16 

6 

11* 

10 

13 

u 

11 

5 

8 

6 

11*5  U/ 

5 

37  y 

6 

67 

1*35 
760 
811 
698 
1*1*0 

1*07 
362 
51*5 
3li* 


208 
651* 
750 
786 
621 

365 

396 

566 
311 


1*9 
36 
33 

a 
22 

2l* 

24 
16 
II* 

151 

U3 


3 

17 

58 

89 

11*9 

203 

206 

216 

199 


7 

35 

77 

106 

189 

203 
222 
202 


16 
16 
18 

15 

17 
17 

22 

20 
20 

20 
19 


3 

17 
57 

88 
1U7 
197 
198 
201* 
185 


7 

35 

77 

io>* 

185 

196 

2U 
189 


15 
15 
17 

lU 

16 
16 

20 
19 

18  p 

19  P 
18  p 


1 

3 

6 
9 

12 

lU 


1 

1 

U 

7 

U 

12 


2 

2 

1  P 

2  P 
1  P 


67 

1*99 

1,21*2 
1,996 

2,6oi* 
2,895 

3,099 

3,255 
3.58U 
3,699 


207 

85I* 

1,569 

2,278 

2.793 
2,969 
3.162 
3.505 
3.615 


3.61*7 
3.667 
3.681 

3,687 
3,692 
3,699 
3,702 
3,697 
3,692 

3.822 
3.81.6 


.1*5 
.1*8 
.1*2 

.1*5 
.1*6 

.59 

.55 
.53 

.53 
.1*9 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   (Contlnuedl 

(Dollar  anounts  In  mlUlons) 


Farld 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedomptlons  2/ 

Amount 
outstanding 
( Intsrest- 
boarlng  debt) 

Percent  of  aonthl/ 
redeaptlcoa 
to  aaount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

Series  0 

Fiscal  rears: 

395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 

1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

267 
189 
131* 

102 
92 
86 

87 
70 
58 

555  1*/ 
153  >*/ 

_ 

395 
2,032 

2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 

1,185 
2,516 

2,6U0 

2,891 

2,520 

2,637 
2,267 

2,573 
1,392 

267 
189 
131* 

102 
92 
86 

87 
70 
58 

555 
153 

1 
12 
55 
I3U 
220 
31*8 
1.69 
566 
619 
621 

2 
29 
89 
181 
261* 
1*26 
512 
618 
613 

57 

•s 

1*5 
53 
52 

60 

|9 
65 

60 
62 

1 
12 
55 
131* 
220 
3U8 
1*69 
566 
619 
621 

2 

29 
89 
181 
26U 
1*26 
512 

618 
613 

57 
1*8 
53 

1*5 
53 
52 

60 

59 
65 
60 
62 

- 

39"* 

2,UlU 

5,119 

7,861 

10,299 

12,  m6 

1U,508 

15,850 

17,621 

18,1*1*8 

1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

18,096 
18,237 
18,318 

18,375 
18,1*11. 
18,1*U8 

18,1*75 

18,U86 
18,1*79 
18,973 
19,065 

.32 
.26 
.29 

.25 

.28 

.32 
.32 

.35 
.32 
.32 

191*1 

191*2 

I9U3 

19Wt 

19'»5 

19"»6 

19U7 

19U8 

19l'9 

1950 

Calendar  Tears: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Months: 

February , 

March 

April 

Jfay 

June .•.•••••.••■••■•••••• 

Juljr 

August 

October , 

November ...•.........•*■. 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U,  S. 

1/  Beginning  with  June  191*7,  Series  E  sales  include  unolasslfied  sales    ^ 
consisting  of  Serloa  E,  F,  and  (J.  The  aaounts  are  aubstantielly  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  19l*7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
Series  E  redemptions  include  unclaaelfled  Series  A-D  redemptions  be- 
ginning with  October  191*1*,  and  also  unclassified  F  and  &  redemptions, 
beginning  with  June  19l*7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  U. 
Includes  sales  resiiltlng  from  special  offering  of  Series  F  and  Series  G 


to  certain  classes  of  institutional  investors  in  excess  of  regular 
limitations;  for  details  of  this  offering,  see  "Treasury  Bulletin" 
for  September  1950,  page  A-1.  These  sales  have  been  as  follows 
(in  millions  of  dollars): 


i/ 


i', 


Oct.  2-10,   inclusive 

Hov. 

1-10,   inclusive 

Series  F.. ••......• 

135 
1*86 

27 

lOU 

Total 

621 

131 

Less  than  $500,000. 
Preliminary. 


Table  4.-  Itedeiiiptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  i/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
urmatured 

Sales 
price 

Accrued 
discount 

1  Q«v)-JftnuftrT 

6l8 
1*18 
510 

1*13 
l*5l» 
1*56 

505 
537 
U75 
U96 
1*1*8 

218 
126 
127 

75 
69 
51 

53 
60 
1.0 

53 
1*7 

l61* 
95 
95 

56 
52 
38 

1.0 

1*5 
30 

UO 
36 

55 
32 
32 

19 
17 
13 

13 
15 
10 

13 
12 

1*00 
291 
3^ 

1*05 
^52 

1*76 

1*35 

1*1*3 
UOl 

382 
275 
363 

320 
361. 
385 

U30 
1*1*6 
Ull 

UlU 

375 

18 

17 
19 

17 
22 
21 

22 

30 
25 

29 
25 

March 

April 

Itay 

JiOy 

A^ifp^pt 

SeptenLbez*  ••••••■••••••• 

October .....••••••••«•■ 

Source:  Daily  Treasury  Statement. 

^    BreaUovn  of  redevptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Inoluioe  for  each  month  redemptions  of  Series  D-I9U0  which  have  matured 


i/ 


through  that  aonth.  Outstanding  matured  bonds  of  this  series,  however, 
are  included  in  the  interest-bearing  debt  until  all  bonds  of  the  series 
have  matured. 
Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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TREASURY   SAVINGS   NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  issued  in  four  series:  Series  A 
from  August  1,  19'f-l,  through  June  22,  19^3;  Series  B  from 
August  1,  194-1,  through  September  12,  19'4-2;  Series  C  from 
September  Ik,  19')-2,  through  August  3I,  19l<-S;  and  Series  D 
on  continuous  sale  beginning  September  1,  19*^8.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19^,  page  A-1,  and 
September  19'*-9,  page  A-1.  Similar  information  concerning 
Series  C  notes  will  be  found  in  the  "Treasury  Bulletin"  for 
October  19'^-5i  pages  A-4  and  A-5.  For  details  concerning 
terms  and  conditions,    investment  yields,    and  tax  payment 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  194^2,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19'+6, 
pages   4-2  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
uhtll  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  i^loh  interest  has  ceased. 


Table  1.   -  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,    1950 

(In  millions  of  dollars) 


Series 

Sales 

Bedemptlone 

Amount  outstanding                   | 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A                

1^07  1/ 
1*,9UU 
32,''38  1/ 
11,355 

U05 

!*,9UU 

32,103 

2,689 

67  1/ 
182  1/ 
10,839 
1,306 

339 

It,  761 

21,3l'3 

1,383 

1 
» 

lU 

2Ul 
8,666 

Series  D 

Total 

U9,lUit 

1*0,221 

12,395 

27,826 

16 

8,907 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  in  September  191*2 


of  Series  A-19U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Coiriblned  by  Periods 

(In  mlUlons  of  dollars) 


Fiscal  years: 

igl*!* 

191^5 

191*6 

ig"*? 

191*8 

19^9 

1950 


Calendar  years: 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Months : 


1950- January.. 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August . . . . 
September . 

October . . . 
November . , 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


1*11 
229 
362 

211 

273 
1*81* 

289 
1*22 
221 

257 
218 


Total 


5,970 
6,396 
6,873 
1*,19U 
3,301 
3,531 
2,51*9 


3,331 
7,08- 
6,966 
5,287 
3,21*1 
3,869 
2,950 


128 

150 
316 

120 
115 
307 

131* 
lUO 

239 
151* 
311 


Redemptions  l/ 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes . 


For  cash 


1*62 
51*3 
2, 602 
2,182 
1,971 
2,078 
1,510 


223 

590 

1,637 

2,332 

1,880 

2,UU5 
1,581* 


80 
138 
137 

86 
100 

152 
no 
126 
108 

121 

297 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 
1,039 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 


1*8 

13 

179 

35 

15 

156 

23 

15 

130 

32 
13 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 

19 


51 
63 
89 
63 

1*7 


31* 
31 
26 

23 

22 
19 

17 

16 
15 

15 
11* 


Interest-bearing 
debt 


9,UU8 
10,068 
6,711 
5,560 
i*,39i' 
U,86o 
8,1*72 


8,302 
9,71*8 
8,235 
5,725 
5,381. 
1*,572 
7,610 


7,906 
7,988 
8,01*0 

8,133 
8,292 
8,1*72 

8,629 
8,912 
8,895 

8,999 

8,907 


January  1951 
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Table  1.-  Distribution  of  Federal  Securities 


sal  o? 
flBoal 

or  acnth 


Total 
Toderal 
securi- 
ties out- 
standing 


19Wt. 
19^5. 
19"^. 

igkS. 

1950. 


1950-jan, . 

Fet.. 
Mar.. 

Apr.. 
May.. 
jTme. 

July. 
Aug.. 
Sept. 

Oct.. 
llov.. 


IntersBt-bearlng  Bsourltlee  lea 
by  the  U.  S.  Oovoranent 


by  Classes  of  IriTestors  and  Types  of  Issues 

(In  mllllorj)  of  dollarg) 

ued 


Total 
out- 
stand  liig 


1H0,T96 
202,626 
259,li5 
269,899 
258,376 

252,366 
250,798 
257,377 

256,892 
256,395 

255,7lt7 

255,7'tO 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 


Held  by  U.  S.  Gcnremnont 
lureateent  accounts 

2/ 


Total 


135,380 
199,5»»3 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 

251*,  869 
25li,Uo6 
253,506 

253,516 
2514,183 
255,209 

255,1*03 
255,761* 

2511,968 

251*, 731 
251*, 887 


?<jbllc 
naricet- 
able 
leaitss 


1U,091 
18,920 
2U,93U 
29,121 
32,809 

35,761 
38,288 
37,830 

38,983 
38,365 
37,608 

37,306 
37,351* 
37,830 

37,983 
38,136 
38,886 

39,011* 
39,161* 


3,213 

U,623 
6,105 
6,759 
5,1*07 

5,1*13 
5,388 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,31*1 
5,306 

5,365 

5,31*9 
5,307 


Public 

non- 

narlrat- 

able 

Issusa 

1/ 


_L 


7 
10 
17 
30 
36 

137 

12li 
121* 

121* 
121* 
121* 

121* 
I2I1 
121* 

121* 
125 
125 

126 
126 


Held  by 
Federal 
BeBerre 
Banks  - 
public 
Special)  "arlcet- 
Iseuss  I  **!' 

laaues 


10,871 
ll*,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 

32,871 
32,098 

31,802 
31,868 
32,356 
32,518 
32,705 
33,396 

33,539 
33,732 


7,11*9 
li*,899 
21,792 
23,783 
21,872 

21,366 

19,31*3 
18,331 

17,827 
17. 71*6 
17,592 

17,796 
17,389 
18,331 

17,969 
18,356 
19,572 

19,252 

19,693 


Held  by  private 
Inreetors 


ui*,ii*i 
165,725 
209,630 

215,206 
200,1*32 

192,936 
193,131 
199,01*8 

198,058 
198,291* 
198,306 

198,U13 
199,1*39 
199,01*8 

199,1*50 
199,273 
196,511 

196,1*65 
196,030 


Public 
Barket- 
able 
Isauea 


Public 

non- 

■arket- 

able 

iBSuea 


81*,9W 
120,880 
153,1*21 
159,061. 
lUl,U23 

133,567 
130,1*17 
131,629 

131,61*9 
131,6i*fi 
131,502 

131,1*23 
132,21*9 
131,629 

131,858 
131,501 
128,837 

128,178 
127,758 


Intereet-bearlng  securltlea  guar- 
anteed by  the  0.  S.  goremaent  1/ 


Total 

out 

standing 


HeU  by 

U.  S. 

GorenaMnt 

InresUoent 

accounts 

And 

Federal 

Beserre 

2/2/ 


29.193 
W.,8i*5 
56,209 
56,11*3 
59,010 

59,369 
62,71U 
67,1*19 

66,1*09 
66,6U7 
66,801* 

66,989 
67,190 
67,1*19 

67,592 
67,772 
67,673 

68,287 
68,272 


'•,092 

1,516 

U09 

1.67 

83 

69 
2k 

17 

2U 
2U 
21 

19 
18 
17 
Ik 
15 
18 

20 

21 


Held  by  prlrate 
Inrestors 

y 


285 

180 
6 
9 
2 


Public 
BBrket- 
able 
Issues 


3,738 

1,186 

28 

31* 

37 

27 
13 
16 

lU 
15 
15 

15 
16 
16 

13 
15 

17 

20 
20 


Public 

non- 

■aricet- 

able 

laaues 

6/ 


68 

150 

375 

kzk 

1*5 

U2 

U 

1 

10 

10 

6 

k 

2 
1 


Itaitured 

debt 

and 

debt 

bearing 

no 

Interest 


l,32l> 
1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 
2,150 

1,999 
1,965 
2,220 

2,20U 
2,170 
2,150 

2,11*1 
2,112 
2,250 

2,209 
2,192 


Source-     Dally  Treasury  Statenent  for  total  amounts  outstanding;  reports 
^  ^leTanTWuBt  ru»iB  for  eecurltlee  heU  by  U.  5     Gorei^ent 
InveatBent  acoounta;   and  reporta  from  Federal  Eeserre  System  for 
securities  held  by  Federal  Reserre  Bants. 
Kxcludes  guaranteed  securltleB  held  by  the  Treasury. 
Includes  accounts  urder  the  control  of  certain  U.  S     Government 
agencies  vhoee  Im^estoenta  are  handled  outside  the  Treasi^;  ex- 
cludes Federal  land  banks  after  June  26,   19l»7,  vhen  the  Itoited 
States'  proprietary  Interest  in  these  banks  ended.  ,  „     .        .      .,^ 

In^ludea^Sl  amounts  of  U.  S.   savings  bonds,  Series  A-F,  at  maturity 
value. 


^ 


y 
2/ 

6/ 


The  total  aaount  of  interest-bearing  securities  heU  by  private  iDvestore 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  ^™* 
held  by  U  S.  Oovemaent  InveBtment  accounts  and  Federal  Beserre  Banks. 
All  public  marketable  isBues  except  B.  F.  C.  notes  in  the  amount  of 
$115  minion  for  19l*3  and  $176  million  for  191*1*. 

Consists  of  CcBiiiodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  mlUlons  of  dollars;  negative  figures  are  net  aalea) 


191*0. 
191*1. 
191*2. 


191*3.. 
191*1*.. 
191*5.. 

191*6.. 
191*7.. 
191*8. . 


191*9. 
1950. 


-9.5 

-2.8 

-.5 

-IU.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 

-.7 

176.9 

-1.8 
13.5 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-1*.7 
106.8 

5.1 
6.3 


Apr. 


-1.6 

-.7 
.3 

.U 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


May 


.1* 
-.2 


-35.2 
-10.0 

-3U.U 

.U 

-338.6 

-30.1* 

-51*. 7 
-1.9 


-11*5.8 
20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 


July 


Aug. 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 
8.2 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l».U 

3.8 
-2,0 


Sept. 


-.3 

* 

-k.5 

-2.7 
-28.1 
-12.5 

-71*.  1 

-123.1 

7.2 

U.6 
5.0 


Oct. 


-U.I* 
-.2 
1.0 


.3 

-123.0 

-lU.l 

.1 

-1.7 
5.8 


-57 
221 


-1.1 

60.0 


h.8 
-12.0 


-20.3 

696.1* 

-.2 


1/     Consists  of  purchases  or  aalee  made  by  the  Treasury  of  sec^^ltlea  lasued 
^     or^uIranteeT^  the  U.  S.  Government  for  (l)  trost  funda  vhlch  bylav 

^"^  t^  cLSol  it  the  Sec^tary  of  the  Treasury  or  of  *^Treasurer 
Of  the  tinted  States,   and  (2)  accounts  -onder  *^/°^*"\°^  =»^.^-  ^ 
Govenm»nt  agencies  vhose  lnvest«nte  are  handled  through  the  f^ll"l«8 
oTthe  Treasmy  Depart«nt.     It  will  be  noted  that  these  trensaotloos 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  vhioh  investments  are  not  handled 
by  the  Treasury.     Table  2  also  Includes  purchases  under  Section  19 
of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  75l*  a),  and 
excludes  the  Bichange  Stabilization  Fund. 
Less  t>inn  $50,000. 


4y 
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OWNERSHIP   OF   FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  ^k)nbank  Investors 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
Month 

Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

Held 

by  nonbank  investors 

Total 

Commsrcial 
banks  i/ 

Federal 
Keserve 
Banks 

Total 

Indlvlduflls 

bJ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 2/ 

State  and 
local 
govern- 
ments 6/ 

n.  s. 

OoTersBsnt 
Investment 
accounts  jj 

Miscel- 
laneous 
Imrestors 
2/8/ 

Total 

Savings 
bonds 

Other 

1939-December 

U7.6 

18.U 

15.9 

2.5 

29.3 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.U 

6.5 

.7 

igitO-June 

U8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

29.9 
31.5 

10.1 
10.6 

2.6 

2.8 

7.5 
7.9 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.U 
.5 

7.1 
7.6 

.7 
.7 

December 

iglil-June 

55.3 
6U.3 

21.8 
23.7 

19.7 
21. U 

2.2 
2.3 

33.5 
1*0.6 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 
1*.0 

.6 

.7 

8.5 
9.5 

.7 
.9 

December 

191*2- June 

77.0 
112.5 

28.7 
1*7.3 

26.0 
Ul.l 

2.6 
6..2 

1*8.3 
65.2 

17.8 
23.7 

9.1 
13.1* 

8.7 
10.3 

9.2 
11.3 

3.9 
1*.5 

U.9 
10.1 

.9 
1.0 

10.6 
12.2 

1.1 
2.3 

December 

19lt3-June 

II1O.8 
170.1 

59. U 
71.5 

52.2 
59.9 

7.2 
11.5 

81.1* 
98.7 

30.9 

37.6 

19.2 
21*. 7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12,9 
16,1* 

1.5 
2.1 

IU.3 
16.9 

3.1* 
U.U 

December 

I9UU- June 

202.6 
232.1 

83.3 
96.5 

68.1* 
77.7 

lU.9 
18.8 

U9.3 
135.6 

1*6.0 
52.9 

31.2 

36.2 

11*. 8 
16.7 

17.3 
19.6 

7.3 
8.3 

20,0 
21,1. 

3.2 
1..3 

19.1 
21.7 

6.1. 
7.1. 

December 

I9U5- June 

259.1 

278.7 

106.0 
115.0 

8lt.2 
90.8 

21.8 
21*. 3 

153.1 
163.6 

58.9 
63.7 

UO.7 
1*2.9 

18.3 
20.7 

22.7 
2l*.2 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

21*. 9 
27.0 

8.9 
9.5 

December 

19U6-Fobruary  (Peak) 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
8U.1* 
7i».5 

22.9 
23.8 
23.3 

163.1 
161.7 
161.6 

63.7 
63.0 
63.8 

1*3.3 
1*3.5 
l*U.2 

20.1* 
19.5 
19.7 

2U.7 
25.1 
25.2 

11.1 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

28,0 
29,1 
30.9 

9.1 
8.8 
8.3 

December 

I9U7- June 

258.lt 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

166.5 
165.7 

66.0 
65.3 

1*5.5 
1.6.2 

20.5 
19.1 

21*. 8 
2U.1 

12.1 
12,0 

13.9 
lU.l 

7.1 

7.3 

32.8 
31..* 

9.8 
8.6 

December 

19l*ft-March 

253.1 
252.lt 
252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
6U.6 
62. U 
62.5 

20.9 
21.1* 
23.lt 
23.3 

167.0 
166.U 
166.9 
167.1 

65.1 
65.3 
65.5 
65.U 

1.6.9 
1.7.1 
1*7.6 
U7.8 

18.2 
18.1 
18.0 
17.5 

23.6 
23.1 

22.3 
21.5 

12.1 
12.0 
11.7 
U.5 

11*. 6 
13.5 
13.9 
ll*.3 

7.8 
7.8 
7.8 
7.9 

35.0 
35.8 
36.8 
37.3 

8.9 
9.1 
8.9 
9.3 

June .......■•• 

September 

December 

I9U9- January 

February 

March 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

8l*.8 
8I..5 
82.2 

82,9 
82.1* 

a2.u 

83.2 
83.9 

a.5 

62.7 
62.1 

60.5 

61.8 
62.7 

63.0 

6U.6 
66.1* 
66.5 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

65.7 
66.1 
66.2 

66.3 
66.1* 
66.6 

66.7 
66.8 
66.8 

1*8.1 
1*8.3 
1*8.5 

1*8.6 
1*8.7 
1*8.8 

1*9.0 
U9.0 
1*9.1 

17.6 
17.8 
17.7 

17.7 
17.7 
17.8 

17.7 
17.8 
17.7 

21.5 
21.5 
21.3 

21.2 
21,0 
20,8 

20.6 
20,5 
20.5 

11.6 
11.6 
U.6 

U.6 
U.6 
11.6 

U.6 
U.6 
U.6 

lU.U 
11*. 6 
15.1 

ll*.3 
li*.7 
15.1 

15.1* 
16.0 
16.0 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8,0 
8.1 
8.0 

37.1* 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.9 
39.1* 

9.1. 
9.2 
9.6 

9.8 
10.2 
10.0 

9.9 

10.1 

9.9 

April 

May 

July 

August 

September 

October 

November 

December 

256.8 
257.0 
257.2 

a. 6 

8U.5 

85.7 

67.3 
66.8 
66.8 

17.3 
17.7 
18.9 

172.2 
172.6 
171.5 

66.6 
66.5 

66.2 

1*9.1 
1*9.2 
1*9.3 

17.5 
17.3 
16.9 

20.5 

20.1* 
20.5 

U.5 

u.i* 

U.l* 

16.6 

16.7 
16.3 

8.0 
8.0 
8.0 

39.3. 

39.3 

39.1* 

9.7 

10.2 

9.8 

1950- January 

February 

March 

256.9 

256.U 
255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 
257.2 

85.3 

8l*.2 
82.5 

83  .Or 
83.2 
83 .9r 

82.6 
82.U 
81.7 

67. u 
66. U 
61*. 9 

65. 2r 
65.8 
65. 6r 

61*. 6r 
61*.  Or 
62.1 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18. U 
19.6 

171.6 
172.2 
173.2 

172. 7r 
173 .2r 
173. 5r 

175. Or 

175.5 

175.6 

66.3 
66.6 
66.6 

66. 8r 
67.0r 
67. 2t 

67. 5r 
67. 5r 
67.5 

U9.U 
1*9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

50.0 
1*9.9 
1*9.9 

16.9 
17.0 
16.9 

17. Or 
17. 2r 
17. 3r 

17.5r 
17.6r 

17.6 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 
20,0 
19.7 

11.5 
11.5 
U.6 

11.6 
11.6 
U.6 

11.5 
11.1* 
U.2 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.1* 

8.0 
8.0 
8.1* 

8.1* 
8.3 
8.2 

8.2 
8.2 
8.1 

39.0 
38. U 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38,9 

9.5 
10.0 
10.5 

10.5 
10.6 
10.2 

10,9 
10,8 
10.7 

April 

May 

July 

August 

September 

October  p 

257.0 

81.3 

62.1 

19.3 

175.6 

67.1* 

U9.8 

17.6 

19.5 

U.l 

19.8 

8.1 

39.0 

10,8 

Note:  Beginning  vlth  the  October  1950  issue  of  the"Treasur7  BuUetin"anew 

classification  of  ownership  figures  is  being  presented  for  (1)  individuals, 
(2)  corporations  other  than  banks  and  insurance  companies,  and  (3)  miscel- 
laneous investors.  Corporate  pension  trust  funds  and  those  nonprofit 
institutions  that  were  formerly  classified  with  "Individuals"  are  now  In- 
cluded in  "MisceUaneouB  investors" . 

United  States  savings  bonds.  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

Securities  issued  or  guaranteed  by  the  U.  S,  Government,  excluding  guaran- 
teed securities  held  by  the  Treasury, 

2J  Consists  of  coranerclal  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  in  Territories  and  island  posBessions.  Figures  ex- 
clude securities  held  in  trust  departments. 

Includee  partnerships  and  personal  trust  acoounts.  Nonprofit  institutions 
and  corporate  pension  trust  funds  are  included  under  "Miscellaneous  Investors" 
Exolusive  of  banks  emd  insurance  companies. 


1/ 
1/ 
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6/  Consistsof  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island 
possessions. 

2/  Holdings  by  Federal  land  banks  are  included  under  "MlsceUaneous 
investors"  Instead  of  "U.  S.  Oovemment  investaiient  accounts"  begin- 
ning with  June  30,  I9I.7,  since  the  proprietary  Interest  of  the 
United  States  In  these  banks  ended  June  26,  191*7. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  arel  Intematlonal  accounts  In  this  country.  Be- 
ginning with  December  191*6,  includes  Investments  by  the  Interna- 
tional Bank  for  Beconstructlon  and  Developoent  and  the  Intematlonal 
Monetary  Fund  in  special  nonlnterest-bearlng  notes  Issued  by  the 
U.  S.  Government, 
p  Preliminary 
r  Revised. 


January  1951 
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.TREASURY  SURVEY  OF  OWHERSHIP,   OCTOHKR  31,   I95O. 


The  Treasury  Survey  of  Ownership  oovers  eeourltles 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insuranoe  oompanies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March  31,    19'H,    In    the  May   19'H    "Treasury  Bulletin*. 


Information  on  the  distribution  of  ovmershlp  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  yi. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1,-  Summary  of  All  Securities 

(Par  Taluea  -  In  milllona  of  dollars) 


Claaslflcatlon 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered    In  Treasury  Suivey 

Held  by 
all  other 
Investors 
2/ 

Banks  l/ 

Insurance  companies 

U.  S.  Govemnant 
Investment 
accounts  and 
Federal  Eosorve 
Banks 

7,207 

commercial 

2/ 

528 

mutual 

savings 

321. 
life 

612  fire, 
casualty, 
and  marina 

Interest-bearing  seourltlaa: 

152,798 
68,1.13 
33,539 

55,3't6 
l,8lU 

10,389 
705 

13,279 
591 

l.,101 
735 

2lt,601 

125 

33,539 

1*5,082 
6U,  1.1.2 

Public  nflrketablo 

Public  nomnarketable  1*/  2/ 

Special  IsBues , 

Total  Interest-bearing  Beourltlea 

251.,  750 
2,209 

57,160 

11,09U 

13,870 

'*,837 

58,265 

109,521. 

Matured  debt  and  debt  bearing  no  Interest  6/.... 

Total  securities   Issued  or  guaranteed  by  the 
U.  S .  ttoTomment  "jj 

256,959 

Footnotes  at  end  of  Section  H. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Class if Icatlon 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

BankE 

1/ 

Insurance 

ccmpanles 

U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

7,207 
comneroial 

2/         , 

528 

mutual 

savings 

321. 
life 

-612  fire, 
casualty, 
nr\A  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

Treeisury  bills 

13,629 

5,373 

36,91.8 

1.7,031* 

1*9,636 

158 

20 

3,939 

1,970 

ll*,0Ul 

3'*,380 

996 

12 

8 

72 

18 

1U6 

909 

9,2'*3 

1 

151* 
28 
61 

668 

12,359 

* 

9 

91. 

113 

1.80 

1,1U2 

2,271 

1 

« 

801 

70 

11*,  252 

1,722 

7,719 

36 

• 

8,569 

3,171. 

7,968 

8,212 

17,01*8 

109 

2 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savli^s  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  jj 

Total 

152,798 

55,31^ 

10,389 

13,279 

U,101 

2U,6oi 

1*5,082 

Call  classes: 

Due  or  first  beccmlng  callable: 

Within  1  year 

53,769 
37,950 

15,926 
19,281 
25,853 

20 

20,376 

21*,  703 

6,069 

l,U2l* 

2,765 

8 

371 

617 

2, 180 

3,987 

3,233 

1 

Uol. 

913 
6,390 
5,220 

9 

803 
778 
1,001 
793 
727 

« 

10,698 

5,951 

1,397 
2,288 
U,266 

21,179 

5,1*96 
l.,366 
l*,398 
9,61.0 

2 

5  to  10  years « 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

152,798 

158 

10,903 

11*1,737 

55,31*6 

10,389 

13,279 

l.,101 

2lt,601 

U5,o82 

Tai  status:     9/ 

Wholly  exempt  troa  Federal  Incane  taxes 

Partially  exempt  trot  Federal  IncoBB  taxes . . 
Subject  to  Federal  income  taxes  lO/. ,.,..,., 

12 

8,673 

1.6,661 

55,3U6 

13 
10,376 

• 

8 

13,271 

1 

399 

3,701 

36 

31*1 

2U,223 

109 

1,1*69 

1*3,501* 

Total 

152,798 

10,389 

13,279 

1*,101 

2l*,601 

1*5,082 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWHERSHIP,  OCTOBER  31,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  2/  ^^   shovn  in  parsntheaes) 


Treasury  'bills ( taxable ) 

Certificates  of  Indebtetoeae! 

1-1/8*  January   1951-A ( taxable ) 

Treasury  notes: 

1-1  A*  July     1951-B (taxable) 

l-l/lt*  July     1951-C (taxable) 

1-lA^  July     1951-D (taxable) 

1-lA*  August    1951-E ( taxable ) 

1-lA*  October   1951-A (taxable) 

1-lA^  October   1951-F ( taxable ) 

1-lA*  November  1951-G ( taxable ) 

l-3/8«t  March  195'*-A .....(taxable) 

l-l/2<f,  March  1955-A ( taxable ) 

Total  Treasury  notes 

Treasury  bonds: 

Bank  eligible: 

1-1/2*  December  1950 (taxable) 

2.3/lt*  June  1951-5'*. ..(partially) 

2*    September  1951-53 ( taxable ) 

3*  September  1951-55... (partially) 
2-l/li*  December  1951-53..  .(pai'tially) 
2$  December   1951-55 (taxable) 

2-1/2*  March     1952-5'* (taxable) 

2*     June      1952-5'* (taxable) 

2-1/'**  June      1952-55 ( taxable ) 

2*  December  1952-5'*.....  (taxable) 
2*  June  1953-55... (partially) 
2-l/U*  June      1951^-56... (partially) 

2-7/8*  March     i955-6o...( partially) 

2-1/2*  March     I956-58 (taxable) 

2-3/lt*  September  1956-59. .  .(partially) 

2-1/1**  September  1956-59 (taxable) 

2-3/U*  June  I958-63 . . .(partially) 

2-3/1**  December  I960-65. .  .(partially) 

2-1/2*  September  1967-72 .....( taxable ) 

Total  bank  eligible 


Total 
amount 
outstand- 
ing 


13,629 


5,373 


2,71*1 

886 

Ii,8l8 

5,351 
1,918 
5,9'*0 

5,253 

l*,675 
5,365 


36,9'*8 


2,635 
1,627 
7,986 

755 

l,ll3 

510 

1,02U 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,'*'*9 

982 

3,823 

919 

1,1*85 

2,716 


1*7,031* 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,207 

commercial 

2/ 


3,939 


1,970 


879 

363 

1,623 

1,637 
908 
397 

228 
3,771 
l*,235 

lU.OUl 


1,521* 
1,370 
5,276 

1*80 
91*3 
385 

569 

1*,208 

986 

6,395 
659 
585 

1,739 

1,153 

81*1 

2,963 

808 

1,21*7 

2,2U9 

3'*,380 


528 

mutual 

savings 


72 


18 


12 

3 
23 

13 
5 
5 

1 
1*6 
38 


11*6 


16 

3 

199 


111 
126 
102 

182 
2 


2 
1*3 

1 

61 
2 

1 
50 


909 


Insurance  companies 


321* 
life 


151* 


28 


2 

1 
30 

25 


61 


2 

1 
97 


39 
115 

21*0 


1 
29 

1 

112 

1 

3 

17 


668 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 


612  fire, 
casualty, 
and  marine 


91* 


113 


55 
23 
77 

71* 
36 
17 

1* 

107 

87 


1*80 


U9 

'*3 

19'* 

27 
U6 
16 

23 
139 

36 


U.  S.  Government 
invsstanent 
accounts  and 
Federal  Reserve 
Banks 


801 


70 


81*7 

103 

1,2'»7 

1,800 

12 

5,169 

U,8lU 

208 

53 


ll*,252 


50 
512 

51 

1*1 

7 

71 
291 
113 


Held  by 
all  other 
investors 


1/ 


8,569 


3,17U 


91*7 

39U 

1,817 

1,803 
957 
351 

206 
51*1 
952 


7,968 


1,0U5 

159 

1,708 

195 
88 
95 

2U2 

1,023 

1U9 


175 

205 

1,1*66 

25 

* 

38 

32 

» 

63 

88 

11*9 

632 

28 

11* 

i8e 

36 

37      - 

66 

63 

U2 

581 

1*7 

1 

61 

55 

12 

167 

20 

127 

252 

1,11*2 

1,722 

8,212 

January  19'>l 
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.TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollaro) 


Issue 
(Tax  Gtatue  2/  la  shown  In  parontheBOe) 

Total 
amount 
outstand- 
ing 

Held  by  Invoetore  covered   In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banlca  l/ 

Insurance  companlee 

U.  S.  Govemmont 
InvoBtment 
accounts  and 
Federal  Beeervo 
BanJcs 

7,207 

commercial 

2/ 

528 

mutual 

savings 

321. 
life 

612   fire, 
casualty, 
and  marine 

Treasury  bonds   (continued): 
Bank  restricted:     8/ 

2-1/U4  June            1959-62 ( taxable ) 

2 -l/U^  December     1959-62 (taxable) 

2-1/2^6  June             I962-67 (taxable) 

2-1/2^  December     I963-68 ( taxable ) 

2-1/2$  June             I96U-69 (taxable) 

2- l/25t  December     1961t-69 (taxable) 

2-1/2*  March           1965-70 (taxable) 

2-1/2*  March           I966-7I (tAiable) 

2-1/2*  June             1967-72 (taxable ) 

2-1/2*  December     I967-72 (taxable) 

Total  bank  restricted 

5,281. 
3,1*70 
2,U8 
2,831 
3,761 

3,838 
5,197 
3,Wl 
7,967 
11,689 

111* 

191 

26 

26 

30 

25 

67 

53 

98 

366 

1,533 
51*1 
i.71 
597 

1,208 

967 

7l*i* 

383 

1,55'' 

1,21*6 

1.36 

ZZ^ 

836 

1,102 

1,3'tO 

1,229 
1,879 
1,1*09 
1,929 
1,865 

522 
301* 
117 
203 
127 

158 
131 
85 
257 
366 

560 
71*1* 
231* 
332 
195 

1.30 
1,085 

695 
1,1*58 
1,986 

2,119 

1,357 
U3I. 
571 
861 

1,023 

1,291 

855 
2,672 
5,861 

1*9,636 
96,670 

996 

9,2U3 

12,359 

2,271 

7,719 

17,0U8 

35,376 

10,152 

13,027 

3,'tl3 

9,1*1*2 

25,261 

Other  bonds: 

Postal  savings  bonds.  .,•••..«.•  •••(^AioUy) 

109 

50 

10 
2 

- 

* 

1 

36 

♦ 

62 

'47 

Panama  Canal  bonds (wholly) 

Total  other  bonds , ••.•••••.•.•■••••> 

158 

12 

- 

* 

1 

36 

109 

Guaranteed  securities:     jj 

Federal  Housing  Administration  deben- 
tures   (taxable  U/) 

20 

8 

1 

9 

* 

» 

2 

Total  public  marketable  securities 

152,798 

55,3U6 

10,389 

13,279 

1»,101 

21*, 601 

U5,oa2 

Footnotes  at  end  of  Section  II. 

Table  4,-  Interest-Bearing  Public  Nonmarketable  Securi-ties  by  Issues 

(Par  Vfaues  -,ln  mllllonB  of  doHars) 


Footnotes  at  end  of  Section  II. 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  l/ 

Insurance  companies 

U,  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,207 

commercial 

2/ 

528 

mutual 

eavlnga 

32U 
life 

612  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D  -  I9U0  and  D-I9UI  kj (12/) 

Series  E  h/ (taxable) 

Series  F  hj (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonds ...•...•• 

710 

3li,UU9 

3,822 

18,973 

57,9511 

U05 
863 

19 
5U9 

3^ 
266 

72 
U27 

• 

1 

1 

18 

710 

3l*,Ul*8 

3,292 

16,850 

55,300 

1,267 

568 

300 

U99 

20 

Other  U.  S.   securities; 

Treasury  savings  notes ....•...■••( taxable ) 

8,999 
283 
223 
953 

122 
238 

188 

lU 

• 

123 

291 

200 
37 

5 
100 

8,658 
Its 

223 
215 

Armed  forces   leave  bonds •...•.•••( taxable ) 

Treasury  bonds,    Inveslaient  series  (taxable) 

10,1*58 

5't7 

137 

291 

236 

105 

9,1'H 

Guaranteed  securities ;     jj 

Commodity  Credit  Corporation  donand 

5/ 
1,81U 

ll 

Total  public  nonmarketable  securities  ^ 

68,U13 

705 

591 

735 

125 

61*,U1*2 

! 


m 
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.TREASURY  SURVEY  OF  OWHEBSHIP,  OCTOBER  31,   1950- 


Sectlon  II  -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mlUlona  of  dollars) 


Issue 
(Tax  status  £/  Is  shovn  in  parentheses) 


Federal  Intermediate  credit  'barics: 

Debentures ( taxable ) 

Central  Banh  for  Cooperatives: 

1-5/8^  February  1953  (Debentures) (taxable) 


Federal  bans  loan  banks: 

1-1/2^  November  1950  ( Notes ) ( taxable ) 

1-3/8^6  February  1951  (Notes) (taxable) 

1-5/8^  Kay      1951  (Notes) (taxable) 

1.705t  August    1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities .... 


Federal  land  banks:  13/ 

1-lA^  May  1950-52  ( Bonds )..( taxable ) 

1-1/2^  January  1951- 53  (Bonds )..(tajcable) 

2-l/U^  FabruaiT  1953-55  (Bonds).. (taxable) 

1-3 A5'  October  1955-57  (Bonds).. (taxable) 


Total 
amount 
outstand- 
ing 


557 


30 


85 

97 

17'* 

U6 


U72 


Total  Federal  land  bank  securities. 


1/ 


H 
^ 


207 
186 

llU 

223 


Held  by  Investors  covered  in  Treaaury  Survey 


Banks  l/ 


7,207 
ccBmerclal 

2/ 


U15 


2U 


8U 
76 


397 


730 


153 

162 

92 

189 


528 

mutual 

savings 


18 


Insurance  companies 


32U 
life 


612  firs, 
casualty, 
f^r>A  marine 


597 


U.  S.  (Jovernment 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 
1/ 


113 


1 

18 
25 
18 


63 


50 
22 
16 
29 


JJJL 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  191*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  insurance  companies  not  reporting  In  the 
Treasury  Survey.  .         ,        ^  „ 

United  States  savings  bonds.  Series  D-I9U0  and  D-WUl,  E,  and  F,  are 
shown  at  current  redemption  values.  They  were  reported  at  maturity 
value  by  the  banks  and  Insurance  companies  Included  In  the  Treasury 
Survey  but  have  been  adjusted  to  current  redemption  values  for  use  In 
this  statement.  ,  „  ^ 

C  C.  C.  demand  obligations  In  the  amount  of  $319,  all  held  by  com- 
mercial banks,  are  shown  only  In  the  total  amount  outstanding;  hold- 
ings by  reporting  banks  are  not  available. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


9/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
Imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax,  "rartlallj"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds.  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  Is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  Income  subject  to  normal  tax  and  surtax. 
10/  Includes  F.  H.  A.  debentures;  see  footnote  11.  ,,     ^ 

U/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 

12/  United  States  savings  bonds  sold  prior  to  March  1,  igUl,  are  par- 
tlally  tax-exempt;  those  sold  on  and  after  that  date  are  t^^^le- 

12/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 

on  June  26.  I9U7. 
»   Less  than  $500,000. 


January  19^1 


37 


Marliet  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
Hated  in  Section  I  include  all  public  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  in  the  maa*ket. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


.MAEKET  QUOTATIONS,    NOVEMBER   30,    1950. 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publio 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernment.  Daily 
quotations  for  the  securities  Hated  in  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Depeirtment  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  lAilted  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(MlUions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
data 

Issue 
date 

Bank  discount 

Bid 

A8k 

Mean 

Change   In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change   In 
mean  fron 
last  Bonth 

$1,105 
1,005 
1,002 
1,001 
1,003 
1,002 
1,000 

12/7/50 
12/ll*/50 

12/21/50 
12/28/50 

1/1^/51 
1/11/51 
1/18/51 

9/7/50 
9/l'*/50 
9/21/50 
9/28/50 
10/5/50 
10/13/50 
10/19/50 

1.37* 

1.37 

1.37 

1.37 

1.38 

1.38 

1.38 

1.1^ 

1.20 

1.22 

1.2lt 

1.26 

1.28 

1.30 

1.28?t 

1.28 

1.30 

1.30 

1.32 

1.33 

1.3h 

+.0156 
.00 
.00 
.00 
.00 
+.01 
+  .02 

$1,001 
1,100 
1,102 
1,101 
1,105 
1,081 

1/25/51 

2/1/51 

2/8/51 

2/15/51 

2/23/51 

3/1/51 

10/26/50 
U/2/50 
11/9/50 
11/16/50 
ll/2l»/50 
11/30/50 

1.3^ 

1.39 

1.39 

1.39 

1.39 

1.39 

1.30* 

1.31 

1.32 

1.32 

1.35 

1.36 

I.3U* 

1.35 

1.36 

1.36 

1.37 

1.38 

+.02* 
+  .01 

Table  2.   -  Other  Taxable  Issues 

(Price  decimal B  are  32nd8) 


Anount 
out- 
standing 
(Hllllona) 


Certificates  of  Indehtednass ! 


$5,373 


2,7'H 
886 
U,8l8 
5,351 
1,918 

5,9^1 
5,253 
"•,675 
5,365 


2,635 
7,986 
510 
l,02it 
5,825 

1,501 
8,662 
1,UU9 
3,823 
2,716 


5,281* 
3,U70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,'»8l 
7,967 
11,689 


1-1/8)6-        1/1/51-A2/     100.00 


rreaaury  notes: 


x-i/H 

1-1/u 

1-1/u 

1-1/u 

i-i/i» 

1-1/u 

1-1/u 

-3/8 

-1/2 


Treasury  honds  -  hank  eligible: 


Description 


7/1/51-B  3/ 
7/1/51-C  1/ 
7/1/51-D  1/ 

8/1/51-E  y 

10/1/51-A  2/ 

10/15/51-F  1/ 
11/1/51-c  i/ 
3/15/5U-A 
3/15/55-A 


1.UU56 

iMf 
1.U5* 
1.U7* 

1.U8* 
l.kQf, 
99. OU 
99.11 


1-1/2*  -   12/15/50 
2  -     9/15/51-53 

2  -   12/15/51-55 

2-1/2     -     3/I5/52-5U 
-     6/15/52-5U 


2-l/U 

2 

2-1/2 

2-l/U 

2-1/2 


6/15/52-55 
12/15/52-5U 
3/15/56-58 
9/15/56-59 
9/15/67-72  5/ 


100.02 
100.13 
100.15 
101. OU 
100. 2C^ 

100.31 
100.25 
103 .22 
102.22 

103.17 


Ask 


rreaaury  bonds  -  bank  restricted 


2-l/U*  -     6/15/59-62 

2-l/U  -  12/15/59-62 

2-1/2  -     6/15/62-67 

1/2  -  12/15/63-68 

2-1/2  -     6/15/6U-69 

2-1/2  -  I2/15/6U-69 

2-1/2  -     3/15/65-70 

2-1/2  -     3/15/66-71  2/ 

2-1/2  -     6/15/67-72  1/ 

2-1/2  -   12/15/67-72  ^ 


100.16 
100. lU 
102.18 
101.26 
101.10 

101. OU 
101.03 
101.02 
100.23 
100.23 


l.Ul* 
l.Ul* 
l.Ul* 
1.U2* 
I.U3* 

1.U6* 
1.U6* 
99.06 
99.13 


100.03 
100. lU 

100.17 
101.06 

100. 21^ 

101.01 
100.26 
103. 2U 
102 .2U 
103.19 

6/ 
100.18 
100.16 
102.20 
101.28 
101.12 

101.06 
101.05 
101.  OU 
100.25 
100.25 


100. Ol| 


I.U2* 
I.U2* 
1.U2* 
l.UU* 
1.U5* 

I.U7* 
I.U7* 
99.05 
99.12 


100.02* 

100. 13I 

100.16 
101.05 
100.21 

101.00 
100.25^ 
103 .23 
102.23 
103.18 


100.17 
100.15 
102.19 
101.27 
101.11 

101.05 
101. OU 

101.03 

100. 2U 
100. 2U 


Change 

m 

mean 
from 
last 
month 


.02* 
.02* 
.02* 
.00* 
.01* 

.01* 
.01* 
.02 
.03 


+  .Oli 
.00 
.00 

-.03 

+.oit 

.00 
+  .02 
-.02 
-.01 
+  .03 


-.06 
-.08 
+.01 
-.01 
-.03 

-.03 

.00 

+.01 

-.03 
-.03 


To 

first 

call 


.57* 


Change 
from 
last 
month 


-.75* 


1.6U 
1.65 


1/32  U/ 

1.U6 

1.51 

1.59 

1.57 

1.59 
1.60 
1.76 
1.75 
2.2U 


2.18 

2.19 

2.2U 
2.3U 
2.38 

2.U0 
2.U1 
2.U1 
2.UU 
2.U5 


+  .03 
-.02 


-.05 
-.OU 
+  .02 
-.05 

-.03 
-.05 
.00 
-.01 
-.01 


+  .02 
+  .03 
-.01 
+  .01 
.00 

.00 
.00 

-.01 
.00 

+  .01 


Issue 
date 


1/1/50 


3/1/50 
U/l/50 
6/1/50 
7/1/50 
2/1/50 

9/15/50 

10/1/50 

I2/15/U9 

3/15/50 


6/1/U5 

9/I5/U3 

12/15/Ul 

3/31/Ul 

6/26/UU 

2/25/U2 

12/l/UU 

6/2/Ul 

2/l/UU 

10/20/Ul 


6/1/U5 
II/I5/U5 

5/5/U2 
12/1/U2 
U/15/U3 

9/15/U3 
2/1/UU 

12/l/UU 

6/1/U5 

II/15/U5 


Price  range  l/ 


Since  first  traded 


High 


.57* 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 
1.36* 
100. 10| 
100.07 


102.15 
IOU.I8 
IOU.26 

107. lU 

IOU.27 

106.08 
105.00 
110.22 
107.16 
109.18 


10U.20 
lOU .21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


11/30/50 


7/IU/5O 
7/IU/5O 
7/IU/5O 
7/IU/5O 
1/2U/50 

9/25/50 

10/16/50 

1/10/50 

3/10/50 


3/11/U6 
3/11/U6 
3/11/U6 
3/II/U6 
2/18/U6 

2/9/U6 
3/11/U6 
2/8/U6 
U/6/U6 
k/6/16 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


Low 


Price 


1.33* 


l.UU* 
l.UU* 
l.UU* 

1.U5* 

1.U6* 

1.U8* 
1.U8* 
99.01 
99.02 


100.00^ 
100.03 
100.01 
101. ou 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


11/13/50 


11/2U/50 

11/2U/50 

U/2U/50 

u/l/50 

11/2U/50 

u/27/50 

U/27/50 

10/19/50 
10/19/50 


11/13/50 
U/8/U3 

12/5/U2 
3/20/ul 
7/2U/UU 

2/18/U2 

12/19/uu 

12/26/Ul 

2/29/UU 

1/2/U2 


I2/2U/U8 

12/2U/U8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

I2/13/U8 

I2/13/U8 


In  1950 


High 


Price 


.57* 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 
1.36* 
100. io| 
100.07 


100. lU^ 

101. 12J 
101.19 

102.25 
101.28 

102. lU 
102.05 
106.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
IOU.23 

IOU.I8 
IOU.I5 
IOU.I3 
103.29 
103.29 


U/30 


7/lU 
7/lU 
7/lU 
7/lU 
1/2U 

9/25 

10/16 

1/10 

3/10 


1/9 
1/9 
1/U 
1/5 
1/9 

1/9 
1/9 
1/10 
1/9 
1/9 


1/6 
1/6 
1/6 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


Low 


Price     Date 


1.33* 


l.kh'f, 
l.UU* 
l.UU* 
I.U5* 
1.U6* 

l.U^ 
1.U8* 
99.01 
99.02 


100.00* 
100. 12j 
100.16 
101.05 
100.19 

100.30 

100. 22J 

103.19 
102.17 

103. 07i 


100.17 
100.15 
102.15 
101.25 
101.  u 

101.05 

101.02 
101.00 
100. 2U 
100. 2U 


11/13 


U/2U 
U/2U 
U/2U 
U/1 
U/2U 

U/27 
11/27 
10/19 
10/19 


11/13 
II/2U 
U/30 
U/30 
11/2U 

11/2U 
10/27 
10/19 
10/19 
10/19 


U/30 

11/30 

u/6 

11/6 

u/30 

11/30 

U/6 

11/6 

11/30 

11/30 


Footnotes  at  end  of  Section  II. 
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Section  I 


Aaooct 

stanitng 
(Mll- 
llons) 


Deajrljrtlcn 


.re2£  .J?-   y:n-l°  ■ 


■^ 
1,118 

725 
681 

S,6ll 


2-1/k 
2 

2-1/11 
2-7/6 


982   l2-3/t 
919    2-3/t 

i.ba?  2-3A 


50 


-  6/:-5/53-55 

-  e/l5/5i.-56 

-  3/15/55-6C 

-  9/15/56-59 

-  6/15/58-^3 

-  12/15/60-65 

C5x.£l  '::^ndB : 


3t 


^/-/6l 


Securities  leeued  or  Guaranteed  by  the  United  States  GoYern»ent 
Table  3.-  Tax-Exea^jt  Bonds    2/ 


'?rlo*  isil 


ar^   ;£aLe  , 


frcK      i     date 


scnth 


100.30     100.29 
-01,17  1 101.15 


101.07 
102. 03i 
•-".2t 


ao6.j-: 


:'.23    I 


-.Ok 
-.05 
-.03 
-.01 
-.01 

-.06 
.00 

-.09 

-.12 


119.00    I1I9.23  '119.1!: 


Tootaotea  at  end  of  Seotlon  II . 


i.o6i 

-.02* 

1.08 

.00 

1.07 

.00 

1.15 

-.02 

1.17 

-.01 

1.22 

+.01 

1.25 

-.02 

1.31 

+.02 

1.33 

+.03 

Lot 

-.02 

6/15/36 
9/15/31 
12/22/39 
10/7AO 
7/22/JIC 

3/15/35 

9/15/36 

6/15/3B 

12/15/33 


6A/11 


since  first  traded 


l?50 


Iiete         Price         Dete         Price       Itete         Pn 


110.26 
U3.2!* 
108.01 
107.25 
109.29 
116.02 


134.00 


U/12/1.1 
12/lO/hO 
3/10/^5 
l/l2/t6 
3/12/1^ 
1/12 /ii6 


9/5/ti  ' 


98.16 

82.08 

101.07 

101.19 

102.02 

93.30 
-".IC 
"-.15 

^S-l"! 


"5.0C 


yi/37 

1/11/32 

11/30/50 

2/15A1 

7/2''/k0 

9/20/35 

''/1/37!  110.31* 
9/25/39  112.095 
9/25/39  llt.i£ 


102.26 
103 .2k 
102. 2li 
103.26* 
IO5.22I 

109. 13J 


6/18/21 


119.26 


1/5 
1/k 

1/5 
1/9 
1/9 
1/6 
1/9 
1/10 
8/2t 


2/21 


100.29 
101.16 
101.07 
102.03^ 
j  103.21. 

I  106.28 

i  1D8.U 
110.09 
112.27 


llB.2k 


11/30 
11/30 
11/30 
11/30 
U/30 

11/30 
11/30 
11/30 
11/30 


7/25 


Section  II  - 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Govenwoit 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Deb«ituree   (Taxable) 


ABcrsiX 
oirt- 

stesdiiig 
(Mll- 
llons) 


DesorltitloR 


*«5 

79 
''5 


-rA  -  12/1/5C 
35  -  12/1/50 
30  -  1/2/51 
35  -  2/1/51 
35  -  3/1/51 
-'.      -      t/2/51 


xssue 
d&te 


3/1/5C 
7/3/5C 
t/3/50 
5/1/50 
6/1/50 
7/3/50 


■  TO* 
,70 
.75 
.75 


Aak 


1; 


1/ 
1.50* 
1.55 
1.55 
1.55 


FooTuoteB  at  end  of  this  gectlcc. 


1.6^ 
1,62 
1.65 
1.65 


Change 
In 


last 


.ooi 

.00 
.00 
.00 


Aaovnt 
out- 

atandlng 
(MU- 
Uom) 


$61 

I18 

I18 

63 

2/ 


Dessnptloc 


l.kO*  -  5/1/51 

l.kO     -  6/1/51 

1.65     -  7/2/51 

1.70     -  8/1/51 

1.75    -  9A/51 


_L 


8/1/50 

9/1/50 

10/2/50 

U/l/50 

12/1/50 


1.75* 

1.75 

1.80 

1.30 

1.80 


1.60* 

1.60 

1.60 

1.65 

1.65 


1.69* 

1.68 

1.70 

1.72 

1.72 


Chans* 
In 


laat 

■ODth 


.00* 
.00 
•■.02 
.00 


Table  2.   -  Other  Issues    (Taxable) 

'Price  decl«Ei«  are  32nla; 


AMOiait 

Ottt- 

standlne 
(Mil- 
Uooa) 


Deecrlptloo 


Bid 


;  Change 
In 


laat 
ith 


entral  Sanjc  for  Cc-cperatlTes  lebentureo: 


t30 


97 

85 

17k 

116 


207 
186 

223 


1-5/e*  -     5/1/53 


59.10   I   99.18 


federal  Ecoe  Loan  Berjc  notee: 

1-3/9*  -  2/15/51-A  99.23 

-3/k    .     k/2/51-D  10/ 

-5/8    -  5/15/51-B  99.28 

L.70   -  8/15/51-c     99.29 

Federal  I^nd  BanJc  botria:  11/ 
-1/i.*  -  5/1/50-52  12/  99.02 
-1/2      -      1/1/51-53  99.03 


2-lA 

-3A 


2/1/53-55 
10/1/55-57 


100.16 
98.12 


99.30 

99.30 
99.31 


99.06 

99.07 

100.22 

98.18 


99.1*       .00  1.89* 


99.29 
10/ 

99.29 
99.30 


99.0k 


I  Changs 
riTBt      f«» 
lut 

■ODth 


laaoe 
date 


.00  1.31 
10/     W 

.00  i.ST 
.01  1.79 


.01  1.88  13/ 
99.051    -.01   1.92  IJ/ 
100.19 
98.15 


.01  1.97 
.00  1.99  12/ 


+.01* 


+.13 

10/ 

+.03 
+.05 


+.06 
+.03 

+.01 
.00 


2/1/50 


2/15/50 

11/15/50 

9/15/50 

9/15/50 


5/1/1.6 
1/2/1.6 

2/1A5 
10/1/1.9 


2/ 

1/ 


Prices  represent  the  aean  of  closing  bid  and  ae>  q'jotatloiM   In  the 

over-the-scunter  aerket,   ezoept  that  prices  of  Treas-jry  bcnU  for 

the  period  prior  to  October  1,   1939,  represent  closing  prices  co 

the  Sev  Yori:  Stock  Zichacge.      "When  lasted"  prices  are   Incl'^ed   In 

history  beginning  October  1,   1939.     Dates  of  hlgha  anl  love.    In 

caae  of  reo-.jrrence ,   are   the  latest  dates. 

Quoted  on  a  price  basis  beginning  lorember  2^,   1950.     Price  range 

Is  ehovn  in  terrs  of  yield. 

Rioted  on  a  yield  beala;   on  a  price  beala  prior  to  May  10,   1950, 

for  Series  B-  and  C-I551,   and  prior  to  Aug',»t  SJ,   1950,   for 

Sei-ies  A-1951.     Price  range   Is   shown  In  ter^  of  yield. 

Excess  of  price  quotation  orer  lero  yield  price . 

Included  tn  the  orerage  yield  of  Icng-terss  taxable  Treasnry  boDda 

aa  shown  onder  "Ti«li3n  nf  Tvw»avrF.v  mm..   .".■■  ....■-»..  -a^^^^^ 

Isauee  vhlch  co 


Price   range   1^/ 


Since  first  traded 


In  1950 


High 


Ence         Hate 


100.06       1/12/50 


100.02 
10/ 
99.3li 
100.00 


100.02 
101.22 
105.31 
100.12 


3/21./50 

10/ 

9/l'./5o 

9/25/50 


l./l7/k6 
3/U/1.6 
3/12/1.6 
9/22A9 


High 


99.1'. 


99.29 
20/ 
99.29 
99.29 


96.30 

97.30 

100.08 

98.15 


Date 


I 
11/30/50  100.06 


11/30/50 

11/30^ 
11/16/50 


3/8/t8 

3/8/1.8 

2/16/V8 

11/30/50 


100.02 
10/ 

99.314 
100.00 


99.28 
100.05 

102.09 
100.10 


Bete 


1/12 


3/2k 

9Ak 
9/25 


2/11. 
1/13 

1/n 

1/9 


Low 


Price       Date 


99.1k 


99.29 

10,/ 
99.29 
99.29 


99.02 

99.«33 

100.18 

98.15 


11/30 


11/30 

11/30 
11/16 


11/2 

U/6 

11/16 

11/30 


2/ 

10/ 
11/ 


12/ 
11/ 


Tlelds  of  Treaaury  and  Corporate  BoaLsT 
erclal  benjcs  i»y  not  acquire  prior  tc 


ipeclfled 


dates    'vith  minor  eiceptl<aie ) ;   see  "Debt  Operatlot»",  Table  1,   fcr 

eligibility  dates. 

All  partially  tar-ezeapt  except  Paneaa  Canal  bottle,  vhlch  are  vtolly 

tax-exempt. 

■ot  quoted  on  Jterember  30,   1950. 

Amount  laa-jed  od  December  1,   1950,   vaa  $65  ■lllloc. 

■ot  quoted  since  date  of  issue. 

Excludes   iBS'jes  coopletely  held  by  7ar«  Credit  Administration 

agencies.     The  proprietary  interest  of  the  Cnlted  Stalea   In  the 

Federal  land  backs   ceased  on  J-jne  26,   19'.''. 

Callable  on  15  days'   notice  on  May  1,   1951. 

Yield   to  met-jrlty.     Market  conrontloc  troate   the  yield  tc  earliest 

call  date  as  more  significant  vhen  an  issue   Is  selling  abore  par;    the 

yield  te  maturity  as  acre  significant  when  an  Iss'je   la  selling  at  oa- 

below  par. 


January  19il 
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YIELDS    OF  TREASURY  SECURITIES,    NOV.  30,  1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 


•54 


•56 


•58 


•60 


•62 


•64 


'66 


•68 


■70 


JT    ~ 

PE 

RCEN 
2  60 

_ 1_.  .  .^         , 

Taxable  Is* 

sues 

2  40 

*A 



-i-* 

• 

2.20 
2  00 

Si^ 

1.80 

^ 

mt. 

*-» 

1  60 

/ 

^ 

^-' 

1  40 

r 

1.20 

BANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
M.  Callable  bonds 

1  oo 

.80 
.60 

40 

20 

0 

r>- 

irtia 

llyl 

ax- 

Exei 

Tipt 

n^.--!- 

1.80 
1.60 
1  40 

-Pt 

Bor 

lUb 

^^ 

1  20 

•*< 

"'^ 

1.00 
80 

BANK  ELIGIBLE 

•  Callable  bonds 

60 

40 

20 

*"       0 

1950 


•52 


•54 


•56 


•58 


•60 


•62 


"64 


•66 


'68 


•70 


Etplonation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  dale  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  Iha  Sacratory  of  th*  Traatury,  Offic*  of  the  Tichnlcal  Staff 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  PbrlodB 


(Percent  yer  annum) 


Date 

Partially 

tax-exempt 

Treasury 

bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High 
grade 
corporate 
bonds 

Date 

Partially 
tax-exeii5)t 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High 
grade 
corporate 
bonds 

Annual  series  -  calendar  year  averages  of  monthly  series 

IQ-ja        

3.31 
3.12 
2.79 
2.69 
2.7lv 
2.61 

- 

l*.38 
3.93 
3.'*6 
3.19 
3.27 
3.12 

1939 

2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1*6 
2.1*7 
2.1*8 

2.92 

2.77 
2.67 
2.75 
2.61* 

2. 60 

191*5 

191*6 

191*7 

191*8 

191*9 

1.66  1/ 

2.37 
2.19 
2,25 
2,1*1* 
2.31 

2. 51* 
2.1*1* 
2.57 
2.81 
2.65 

I93U 

191*0 

191*1. 

IQJR     

1936 

191*2 

191*3 

la'^? 

1938 

19hh 

Monthly  series  -  averages 

of  dally  series 

— 1 1 

19U5-Jan 

1.81 

1.75 
1.70 

1.68 
1.68 
1,63 

1.63 
1.68 

1.68 

1.62 
1.56  , 
1.51  1/ 

.... 

2M 
2.38 
2.1K) 

2.39 
2.39 
2.35 

2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2,28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.58 
£.56 
2.51 

2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.5t 
2.51* 
2.51* 

2.1*3 

2.36 

2.35 

2.37 
2.10* 
2.1*2 
2.1*1 
2.1*i* 
2.50 

2.51 
2.51 
2.55 
2.1*8 

2.1*8 

2.U9 

2.1*9  2/ 
2.1*9 

2.50 

19l*7-Julr 

Aug 

Sept ... 

Oct 

Nov 

Dae 

19l*8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

19l*9-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aue! 

Sept 

Oct 

Nov 

Dec 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 

2.U5 

2.1*J* 

2.1*'* 
2.1*2 
2.1*1 

2,1*1* 
2.U5 
2.1*5 
2.1*5 
2.1*1* 
2.1*1* 
2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2. 21* 
2.22 

2.22 
2,20 
2.19 

2.51 

2.51 
2.57 

2.68 
2.75 
2.86 

2.85 

2. a 
2.81 

£.77 
2. 71* 
2.73 

2.80 

2.86 
2,85 
2.85 

2.36 
2.81 
2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 
2.55  1/ 

1950- Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

2,20 
2,2U 
2,27 
2,30 
2.31 
2.33 

2.31* 
2.33 

2.36 

2.38 
2.38 

2. 51* 
2. 51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2,62 

2.651*/ 
2.66 

je\> 

Mar 

AT>r 

May 

June 

Julj- 

Sept 

Oct 

Nov 

Dec 

19U6-Jan 

Feb 

Meo- 

Aur 

May 

June 

JiOy 

Sept 

Oct 

Dec 

igltY-jan 

Feb 

Mar 

May 

June 

WeelcJ 

Ly  series  -  averages  of  dally  series  for  weeks  ending  - 

1950- June  3 

10 

IT 

2U 

July  1 

8 

15 

22 

29 

.... 

2.31 
2.32 
2.32 
2.3l» 

2.3lt 
2.3'* 
2.31* 
2.3'* 
2.3"* 

2.58 
2.59 
2.59 
2.59 

2.60 
2.61 
2.62 
2.62 
2.60 

1950- Aug.   5... 
12... 
19... 
26... 

Sept.  2... 

il::: 
23... 
30... 

2.3I* 
2,31* 
2.31* 
2.32 

2.33 
2.35 
2.37 
2.37 
2.37 

2.59 
2.58 
2.56 
2.57 

2.58 
2.59 
2.62 
2.61* 
2.61* 

1950-Oot.  7.... 
ll*.... 
21..,, 
28.... 

Nov.  1* 

10..,, 
18,,,, 
25.... 

.... 

2.37 

2.38 

2.39 
2.38 

2.39 
2.38 
2.37 
2.37 

2.63 

2,61* 

2.65  y 

2.67 

2.67 
2,66 
2.65 
2,65 

Dally  series  -  unvelghted  averages 

1950-Kov.  1 

2 

3 

U 

6 

7 

8 

9 

10 

'.'.'.'. 

2.39 
2.39 
2.39 
5/ 

2.38 
2.38 

2.68 
2.67 
2.67 
2.67 

2.67 

2.67 
2.66 
2.66 

1950-Bov.     U... 

13... 

11*.. 

15.. 

16.. 

17.. 

18.. 

20.. 

1/ 

2.37 
2.37 
2.37 
2.37 
2.37 
1/ 
2.36 

1/ 

2.66 
2.61* 
2.65 
2.65 
2.65 
2.65 

2.66 

1950-Hov.  21 

22 

23..,. 
21*.... 
25.... 

27.... 
28,,., 
29.... 

30.... 

2.37 

"I 

2.38 
2.38 
2.38 
2.38 

2.66 

2.65 
2.65 

2,65 
2,65 
2,66 
2,66 

Treasury  bonds  Included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shovn  in  this  table,  the  bonds  Incluied  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19'*7,  page  59,  and  Janviary  191*5,  Pa«e  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning 
September  2,  19l*l.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  Hew  York  Curb  Exchange;  on  days  when  an  issue  does  not 


aelX,  the  price  of  the  lost  preceding  sale  la  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  6f  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19l*5,  because  there  were  no  longer  aftf 
boi^e  in  this  category  with  fifteen  or  more  years  to  mBturtty  or 
first  call. 

2/  Average  revised  beginning  April  1,  19l*7.  Old  average  for  April  19*7 
was  2.1*7^. 

i/  As  of  December  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3A'e  of  I98I  were  dropped  from  the 
average,  having  been  called. 

U/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/1* 's  of  1965-66  were  dropped  from  the  average,  having  been 
called, 

2/    Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources  J=^ 

(In  thousaMs  of  dollars) 


Flacal  year 
or  month 

Total  re- 
ceipts from 
Internal 
roTonue 
(Dally 
Treasury 
Statement) 

Adjustjoent 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

iQcons  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 

1  nf*.r,mtk    ai>d 

profits  2/ 

Total 
employ- 
ment 

Social  security 

Ballroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

1Q1*9 

12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
Uo, 307,285 
39,m*8,607 

3,257,1*69 
3,l*8U,311* 
5,1*92,033 
1,988,781 
2,719,1*38 
1*,589,555 
1,969,162 
3,056,797 
U, 722, 21*3 
2,098,586 

-36,797 

-22U,755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

+U91,i*8e 

-207,191* 
-265,327 
+aoi*,ii7 

-Ul,6l*0 
-680,583 
+852, U09 

-29U,337 
-592,825 
+9i*l*,65l* 

-281,870 

13,029,915 
22,368,721* 
UO, 119, 510 
U3, 800, 338 

Uo, 671,922 

39,108,273 
Ul,a6U,536 
Uo,U63,U9 
38,957,126 

3,U6U,66U 
3,7U9,6Ul 
U,687,9l6 

2,030,U22 
3,U0O,021 
3,737,1U6 

2,263,U99 
3,6U9,621 
3,777,588 

2,380,U55 

8,006,8a 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605, U91 
28,007,659 

2,699, 1U8 
2,782,702 
3,808,060 

1,288,977 
2,091,U6l 
2,885,353 

1,330,057 
2,099,773 
2,915,708 

1,393,127 

3,262,800 

6,629,932 

18,261,005 

19,03U,313 

18,70U,536 

19,31*3,297 
20,997,781 
18,051,822 
17,153,308 

2,35it,578 
2,555,03U 
1,697,208 

1,000,U66 
1,878,358 
1,10U,7U1 

916,816 
1,887,956 
1,093,121 

989,792 

U,7UU,083 

9,668,956 

1U,766,796 

16,027,213 

12,553,602 

9,676, U59 
10,17U,U10 
11,553,669 

10,85U,351 

3UU,569 
227,669 

2,UO,853 
288,510 
213,103 

1,780,612 

Ul3,2Ul 

211,817 

1,822,586 

1*03,336 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,02U,365 
2,38l,3U2 
2,U76,U3 
2,6UU,575 

120, 31U 
378,U13 
UU,99U 

133, 0U3 
596,701 
127, 5U 

170,713 
588,9U0 
11U,91U 

17U,088 

895,336 
1,131, 51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 
1,873,1*01 

83,591 

218,950 

11,652 

12U,992 
55U,U20 

2U,595 
166,303 
532,517 

21,756 

167, UU6 

U9,6l7 
156,008 
183,337 
186,U89 
178,71*5 

185,876 
208,508 
226,228 
223,135 

35,357 

126, 6U2 

8,783 

U,373 
1,188 

3,078 

12,133 

1,888 

3,392 

170, U09 
211,151 
265,011 
28U,758 
28U,258 

379,555 
560,113 
562,731* 
5U8,038 

1,366 

32,822 

91*,  559 

3,679 

28,975 

101,728 

1,331 
UU,290 
91,270 

3,250 

I9U3 

I9UU 

19l*5... 

191*6 

1Q1*7 

I9U8 

191*9 

1950 

1950-January.  . 

February. 
March 

April 

May 

June 

July 

August. . . 
September 

October. . 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stools:  2/ 

Estate  and 
gift 

Llijuor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous 

19U2 

3,837,670 
U, 571, 131 
5,353,336 
6,959,63U 
7,712,956 

8,06U,152 
8,311,003 
8,381,515 
8,30U,892 

6U5,202 
588,526 
76U,862 
6o8,U02 
711,859 
72U,28l 

762,730 
960,908 
7U6,967 
813, 2U0 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

2 
2 
2 
2 
11 
11 

U32,5UO 
UU7,U96 
511,210 
6U3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 

51,061 
U7,955 
91,055 
59,961 
51,572 
5U,007 

U5,13l* 
67,232 
U9,5l*7 

50,663 

l,OU8,l65 
1,U23,U80 
l,6l8,OU5 
2,309,86U 
2,526,162 

2,U7U,756 
2,255,320 
2,210,601 
2,219,196 

151*,  536 
138,096 
185,959 
166,061 
180,376 
202,932 

23U,0U2 
313,679 
218,223 

203, 8U0 

780,792 
923,857 
988,U83 
932, IU5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,U6U 

109,313 
95,91*0 

119,855 
97,925 

119,987 

122,090 

103,728 
1U6,928 
U5,2l6 

113,181 

Ul,702 
U5,155 
50,800 
65,528 
87,676 

79,978 
79,U66 
72,828 
8U,6U8 

7,371* 
8,0U5 
8,U15 

7,392 
7,608 
8,89U 

6,852 
7,911* 
7,U63 

7,662 

852,069 

670,012 

728,69U 

1,206,616 

1,U1U,717 

1,939,621 
2,119,157 
2,220,7UU 
2,2U5,l8e 

192, 7U5 
171,687 
197,527 
157, 70U 
203,177 
201,700 

21U,577 
2U8,l68 
219, 09U 

252,307 

U00,501 

732,335 

1,075,1*02 

1,U30,U28 

1,U89,929 

1,551,11*0 
1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162, 0U8 

119,356 
1U9,127 
131*, 6U7 

158,396 
176,986 
137,U2U 

185,588 

I9U3 

I9UU 

IQU5 

I9U6 

I9U7 

I9U8 

iqUq 

1950 

1950-January 

February .... 
March 

April 

May 

Jtsie 

July 

August 

September . . . 

October 

Source:  Dally  Treasiiry  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Oovemment  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  cei^aln  taxes  are  paid  directly  Into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


ll 


Beginning  vlth  the  fiscal  year  I9U7,  collectlonB  frcm  the  unjust 
enrichment  tax,  previously  carried  In  this  column,  are  included 
vlth  other  repealed  taxes  under  "Miscellaneous". 
Bepealed  for  years  ending  after  Jujas  30,  19l*5.  Beginning  vlth 
July  1950.  incluied  under  "Miscellaneous". 
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INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


40 


30 


Y/T.^^  Comparison  first 
—  Y/^^    4 months  fiscal 
Y/  „^^,o  /o«; 


20 


Total 


DOLLARS 
Billions 


« Fiscal  year 


1936         '38  40  '42  '44  '46  '48  '50 


Estate  and  Gift  Taxes 

____...■■■!■«„ 

1936       "38         '40         '42 

'44 

•46 

'48 

'50 

Monufocturers'  end  Retoilers' 
Excise  Taxes 


1936      '38         '40         '42        '44        '46        '48        '50 


^^3 


1936      '38        '40        '42        '44        '46        '48        '50 


Offict  of  tt)«  Sacratory  of  the  Trtosury,  Office  of  the  Technical  Staff 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal 

year 

First  1*  months 

of  fiscal  year 

Fourth  month 

of  fiscal  year 

191*9 

1950 

1950 

1951 

1950 
(October  19l*9) 

1951 
(October  1950) 

Income  and  profits  taxes: 
Individual: 

Withheld  by  employers 

10,055,502 

7,363,329 
632,991 

18,051,822 

9,888,976 

6,659,007 
605,325 

17,153,308 

3,362,776 

1,188,772 
190,701 

3,366,925 

1,297,259 
223,500 

U, 887, 681. 

951,692 

73,717 
1*8,510 

1,073,919 

807,019 

118,956 
63,816 

989,792 

Other: 

Current  2/ , 

Total  Individual  IncomjS  taxes 

I*,  71*2, 21*9 

Corporation: 

Income  taxes: 

Current  2/ 

10,501*,  602 
838,01*2 

16,233 

19U,1»95 

297 

11,553,669 

9,927,376 
832,211 

7,192 

87,366 

208 

3, 11*1*,  835 
213,936 

6,615 

27,1*96 

38 

3,392,919 

2,619,872 
201*,  862 

2,053 
2i*,153 

1*0 

318,887 
29,321* 

1,889 

5,91*7 

36 

356, 08U 

359,697 
38,780 

219 

1*,600 

1*0 

Excess  profits  taxes : 

Declared  value  2/ 

Army  and  Navy  contracts  2/ ■ •■•■ 

Total  corporation  Income  and  profits  taxes 

10, 851*, 351 

2,850,980 

1*03,336 
1,393,127 

29,605,1*91 

28,007,659 

8,135,168 

7,738,661* 

1,1*30,003 

Employment  taxes: 

1,687,151 
226,228 

1,913,379 

562,731* 

2,1*76,113 

1,873,1*01 
223,135 

576,1*10 
19,831* 

888,022 
20,U92 

908,511* 

11*0,11*1 

1,01*8,655 

125,71*9 
3,537 

167,U1*6 
3,392 

Social  security  taxes: 

Unemployment  Insurance •.... • •••••>• 

Total  social  security  taxes ..••.•,•.•...•••.•••••. 

2,096,537 

51*8,038 
2, 61*1*,  575 

596,21*1* 
11*8,030 
7l*U,273 

129,286 
1,819 

170,839 
3,250 

Railroad  retirement •.•.•...•.....•>••■••••••••••>•••■■ 

Total  employnent  taxes ....,•...•.••■.••••••••••■••••>• 

131,105 

171*,  088 

Miscellaneous  Internal  revenue: 

6,138 
735,781 

266 

225 

6/ 

209,181 

5 

6/ 
1*9,903 

Capital  stock  tax  6/ 

Estate  tax 

657,1*1*1 

231,1*1*7 

52,622 

Gift  tax 

60,757 

U8,785 

126,31*1* 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

U,78U 

2,219,196 

3,930 

3,395 

577 

760 

Liquor  taxes: 

Distilled  spirits  (linported,  excise)..  .•.•.■••••  •• 

121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 
11,907 

20 
686,368 

l*,l*30 
2,210,601 

1*2,897 

1*55,502 

11,020 

61*3 

21,902 

5,917 

3 

235 

l*,2l*2 

1 

252,526 

3,010 

61,303 

607,121* 

12,932 

1,120 

23,190 

6,051* 

u 

U38 

5,731* 

U 

21*8,873 

3,008 

13,888 

138,602 

3,6li* 

251*  , 
7,065 

205 

1 

81 

1,21*0 

• 

51,257 
107 

15,766 

122,067 

2,1*39 

1*32 

6,729 

320 
3 

79 
1,188 

5l*,699 
117 

Distilled  spirits  rectification  tax.. ............ 

Wines  cordials  etc  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  In  bond. 
Container  stajnps ...•...•.•.•.•...•..*••.*..•.•.••• 

Fenaented  malt  llQUore ....•.•.•...•.■.•.•.•....... 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 
Total  liquor  taxes 

797,898 

969,781* 

216,311* 

203,81*0 

Tobacco  taxes: 

1*5,530 
59 

7 

1,232,728 

7,272 

35,1*35 

8U1 

« 

2 

U2,112 

58 

6 

i,2U2,ei*5 

7,389 

35,070 

98U 

1 

15,1*27 

23 

2 

1*28,890 

2,1*1*0 

12,706 

322 

♦ 

« 

15.809 

20 

2 

1*1*7,937 

2,U1*U 

12,U80 

361 

1 

• 

U,121 

7 

1 

103,270 

658 

3,297 

96 

* 

1*,301 
5 

1 

10U,735 

611. 

3,1*01* 

122 

* 

Cigarettes  ( large )..•.•••••...•••••.•.•.•••••••••. 

Snuff 

Tobacco  ( chewing  and  smoking) 

1,321,875 

1,328,1*61* 

1*59,810 

1*79,053 

1U,U50 

113,181 

Stamp  taxes: 

Bonds, issues  of  capital  stock,  deeds  of 

1*6,667 

17,910 

7,561* 

687 

72,828 

50,156 

23,823 

10,51*6 

123 

8l*,6U8 

iu,a25 
6,023 

2,792 
U2 

17,558 

8,71*9 

3,571 

15 

3,570 

1,1*96 

995 

5 

1*,551 

1,997 

1,109 

k 

Transfers  of  capital  stock  and  similar  interest 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

23,681 

29,892 

6,065 

7,662 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax- 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tax 

Fiscal 

year 

First  1*  months  of  fiscal  year 

Fourth  month 

of  fiscal  year 

191*9 

1950 

1950 

1951 

1950 
(October  191*9 ) 

1951 
(October  1950) 

Miscellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

U9,l6o 

6,U83 

9,293 

77,833 

8,738 

33,31*1* 

1*3,11*0 

19,81*6 

10,379 

810 

77,610 

526,732 

151,795 

123,630 

U52,066 

88,733 

85,701* 

80, 1*06 

20,726 

U2,085 

5,769 

8,865 

6l*,3l6 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 

27,1*57 
182,11*9 
51*, 128 
1*7,577 
160,502 
31,675 
26,U70 
22,857 

u,uuo 

10,552 
1,I*U2 
2  1*1*1* 

19^990 
3,365 
9,089 

1U,1*03 

5,6U3 

3,31*9 

190 

627,722 

35,576 

200,678 

73,920 

39,312 

21*2,978 

38,228 

28,U05 

37,320 

7,771 

17,857 

2,13"* 

3,051 
31,819 

3,856 
13,51*3 
15,938 

5,288 

6,190 
190 

809,053 

7,163 

1*9,321 

11*, 236 

16,672 

1*U,706 

3,351* 

6,781* 

7,607 

663 

2,900 

U32 

769 

U,796 

6o3 

2,275 

3,81*5 

81*0 

1,633 

47 

173,656 

12,638 

1*6, 92U 

20,352 

9,308 

67,023 

11,250 

7,11*0 

12,098 

3,830 

5,392 

563 

1,038 

6,l*8U 

1,320 

3,1*97 

1*,1*37 

1,1*03 

1,739 

60 

Gasoline   .•...•.•••••.••••••••••••«••••••••••••••■ 

Automobile  trucks  and  buses •■••••••••••••••••••••• 

Parts  and  accessories  for  automobiles .•••••••••••• 

Electrical  energy. .•••••.•■•••••••••«•■••••••••••• 

Electric  light  bulbs  and  tubes *••••••••*••• 

Musical  Instruncnts •...•.•••.•...*.•.*.«•••••••••• 

Mechanical  refrigerators,  air-conditioners,  etc... 
Matches 

Riotographic  apparatus •••••••••••••••••••••••••••• 

Fireams     shells     and  cartridges ••••••••••«••••••• 

Pistols  and  revolvers 



1,771,533 

1,336,053 

217,103 

Betallers'  excise  taxes: 

61,91*6 

210,688 

82,607 

93,969 

l*U9,211 

1*5,781 

190,820 

77,532 

91*,  995 

U09,128 

8,563 
53,81*6 
22,U80 
28,201* 

10,1*63 
57,1*72 

21*, 069 
33,039 

3,635 

13,035 

5,717 

6,760 

29,198 

5,301* 

15,537 

6,1*58 

7,900 

35,199 

113,093 

125,093 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

76,171* 
311,380 
22"*,  531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 

71,188 

312,339 

21*7,281 

18,919 

228,738 

321,193 

9,551* 

371,21*1* 

1*1,1*53 

/           28,71*0 

3,608 

20,17'* 

12 

29,297 

867 

15,857 

7 

1*37 

1,720,908 

28,086 

103,681 

80,U00 

6,093 
89,770 

107,921 

3,035 

133,81.6 

ll*,227 

3,6Ul 

2,690 

15,702 

2 
10,1*05 

296 

5,630 
3 

232 

610,770 

36,227 

123,375 

99,525 

7,301* 

81*, 619 

128,937 

3,023 

■     127,71*8 

11*,  193 

9,179 

2,796 

11*,656 

5 
21 

303 

5,U03 
5 

76 

653,391* 

7,71*2 
25,292 
20,1*63 

1,287 

22,8U7 

28,129 

712 

35,225 
3,565 

1,595 
211 

660 

» 

1,985 

31* 

1,581 

* 

7 

151,336 

9,631 

U0,8U7 

29,21*6 

1,817 

23,765 

35,816 

717 

35,11*9 

3,536 

1,871 

238 

919 

2 
2 

1*5 

1,718 

* 

270 
185,588 

Telephone,   telegraph,  radio,  and  cable  facilities. 

Transportation  of  oil  by  pipe  line. ••••«•• •••••••• 

Transportation  of  persons ,  etc******************** 

Admissions  to  cabarets     roof  gardens,  etc* •••••••• 

Club  dues  and  Initiation  fees «.•••■•.•••••••■••••• 

Adulterated  and  process  or  renovated  butter,  and 
filled  cheese 

Oleomargarine,   including  special  taxes  jj 

Narcotics,   including  marihuana  and  special  taxes.. 
Coconut  and  other  vegetable  oils  processed 

All  other, including  repealed  taxes  not  shown 

Total  mlsoellaneouB  taxes 

8,381,515 

8,30U,892 
38,957,126 

2,868,575 

3,283,31*5 
12,071,l6U 

71*1,221* 
2,302,332 

313, 2U0 

1*0,1)63,119 

U,7'*8,017 

2,380,U55 

-155,831* 

+U9i,ua2 

-U70,578 

-22U,377 

-1*23,193 

-281,870 

1*0,307,285 

39,1*1*8,607 

U,277,'*39 

11,81.6,787 

1,879,138 

2,098,586 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Eeceipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  fron  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 
sessions; Includes  corporation  income  tax  on  Alaska  Railroad. 
Current  oollectione  oonelst  in  general  of  taxes  paid  vlthln  twelve 


1/ 
2/ 


months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  June  30,  I9U6. 

Repealed  for  years  ending  after  December  3I,  19l*5. 

Under  the  Vinson  Act  slb   amended  (3I*  U.S.C.  1*96). 
£/  Repealed  for  years  ending  after  June  30,  19l*5.  Beginning  with 

July  1950,  included  under  "Miscellaneous  taxes". 
2/  Repealed  (except  on  Imported  oleomargarine),  effective  July  1,  1950. 
•   Less  than  $500, 


i 


r 


# 


'-y. 
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MONETARY   STATISTICS 


Table  1.-  Money  in  Circulation 

(In  mllllone  of  dollars  except  as  noted) 


End  of  fiscal 
Tear  or  month 

Total 
money  in 
circula- 
tion 1/ 

Paper 

money 

Total 
paper 
mmey 

Gold 
certif- 
icates 
2/ 

Sllyer 
certif- 
icates 

Treasury 
notes 
of  1890 
2/ 

United 
States 
notes 

Federal 
Eesorye 
notes 

Federal 
Beserre 
BnnV 
notes 

y 

National 

1>ank 

notes 

191(3 

17,1*21 
22,501* 
26,71*6 
28,21*5 
28,297 

27,903 
27,1*93 
27,156 

26,91*1 
27,068 
27,01*2 

27,01*8 
27,090 
27,156 

27,010 
27,120 
27,161 

27,228 

27,591 

16,1*92 
21,U38 

26,91*5 
26,91*2 

26,1*82 
26,03U 
25,661 

25,U8U 
25,609 
25,571* 

25,571 
25,600 
25,661 

25,512 
25,6lU 
25,61(6 

25,701 
26,01*5 

57 
51* 
52 
50 
1*8 

U5 
1*3 
Ul 

Ul 
1*1 
Ul 

1*1 
Ul 
Ul 

Ul 
Ul 

uo 

uo 
uo 

1,6U9 
1,588 
1,651 
2,025 
2,061 

2,061 
2,061 
2,177 

2,023 
2,06U 
2,095 

2,121 
2,179 
2,177 

2,13U 

2,131 
2,136 

2,1U 
2,132 

1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 

322 
322 
323 
317 
320 

321 
319 
321 

306 
315 
317 

319 
322 
321 

316 
320 
318 

317 
318 

13,7U7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 

22,737 
22,816 
22,7U9 

22,723 
22,69U 

22,760 

22,66U 

22,768 

22,801 

22,885 
23,210 

58U 
597 
527 

U6U 

U06 

353 
309 
27U 

286 
28U 
283 

279 
276 
27U 

271 

268 

265 

263 

260 

132 
126 
120 

llU 

106 

99 
93 
86 

89 
88 
88 

87 
87 
86 

86 

85 
85 

85 
8U 

19UU 

19U5 

19U6 

19U7 

19U8 

1Q1*Q 

1950 

ig'^O- January  ........••.•••••• 

March, .". 

April 

May 

July 

September , 

Octoher» •••....... 

Noyember  p, 

End  of  fiscal 
year  or  month 


19'*3 

I9UU 

I9U5 

I9U6 

I9U7 

I9U8.. 

I9U9 

1950 

1950-January. . . 
Fehruary.. 
March 

April 

May 

June 

July 

August. . . . 

September. 

October... 
Noyember  p 


Total 
coin 


929 
1,066 
1,205 
1,300 
1,355 

1,U21 
1,U59 
1,U96 


1,U57 
1,1*59 
1,U68 

1,U78 
1,U90 
1,U96 

1,1*98 
1,506 
1,515 

1,527 
1,5U6 


Standard 

allyer 

dollars 


8U 
103 
125 
lUO 
IU8 

156 
16U 
170 


168 
168 
168 

168 
169 
170 

171 
172 

173 

I7U 
176 


Source:  Circulation  Statenent  of  Uhlted  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Beserre  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  11ml te  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdrawn  fl-om  circulation  in  1933. 


Subsidiary 
sllyer 


6lO 
700 
788 
8U3 
876 

919 
9U0 
965 


93U 
936 
9UU 

951 

961 
965 

96U 
969 

975 

981* 
997 


Minor 
coin 


236 
263 
292 
317 
331 

3U6 
355 
361 


356 
355 
356 

358 
360 
361 

362 
365 

367 

369 

373 


Money  in 
circulation 
per  capita 
(in  dollars) 


127.63 
162.98 
191.61 
199.99 
196. U6 

190.37 
18U.25 
178.93 


178.6U 
179.26 
178.87 

178.70 
178.76 
178.93 

177.68 
178.10 
178.09  r 

178.28 
180. U3 


2/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
U/  Federal  Reserve  Bank  notes  sind  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement, 
p   Preliminary. 
r   Bevlsed. 


€ 


January  tO'il 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aaounta  In  ailllcna) 


Xnd  of  flBoal 
jKBX  or  nonth 


I9U3 

19>»4 , 

19k5 

19lt6 , 

19U7 

19W 

19^9 

1950 

19?0- January. . . , 
Fabruary.., 
Naroh 

Ajrll 

May 

Jims. 

July 

August, . . . , 
Septenber . , 
October . . . , 
Hovomlier.p. 


OoM 
(♦35  par 
fins  ounoe) 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2l»,lt66.3 
2U  ,230.7 


2lf,39^.9 
2l^,3l^5.1 
2l»,2lt6.2 

2li,2fc6.9 
2ll,231.2 
2U,230.7 

2l»,136.^ 
23,626.9 
23,1*82.8 

23,2'*9.h 
23,037.0 


Silrar 
(♦1.29+  par 
fine  ounoe) 


^,298.5 
3,9'»7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,61*5.8 
3,61*9.2 
3.652.9 
3,660.U 
3,666.1 
3,671.5 

3,676.3 
3,680.9 
3,685.8 
■3,690.8 
3,693.7 


Source:     Circulation  Statement  of  U.  S.  Money;  Sally  IVeaauzy  Statement  for 
prellalnary  figures.     For  detail  of  ellTer  nonetary  stock,  see  Tatle  U. 


p      FrellBlnary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Ratio  of  silver 
to  gold  and 
BilTer  In 
Bonetary  stockB 
( In  percent ) 


End  of  calendar 
year  or  month 


19^3 

191*1* 

19U5 

191*6 

191*7 

I9U8 

19^9 

1950-January. . . , 
February.., 
March 

Apall 

ttay 

June 

July 

August... ., 
September. . 

October.,,. 
Horeisber  p. 


Gold  assets 


21,937.8 
20,618.8 
20,o61*.9 
20,529.0 
22,753.9 
2l*,2l*3.9 
21*, 1*27.1 


2l*,39'*.9 
2l*,3l*5.1 
21*, 21*6 .2 

2l*,2l*6.9 
2l*,231.2 
2U,230.7 

2U, 136.1* 
23,626.9 
23,1*82.8 

23, 21*9. ■» 
23,037.0 


LlabUltles 


Gold  certif- 
icates 1/ 


19,821.0 
18,1*97.1* 
17,911*.l 
18,1*30.5 
21,5!**  .0 

23,010.0 
23,217.9 


23,209.6 
23,161.7 
23,061.0 

23,076.1* 
23,039.0 

23,022.9 

22,926.6 

22,1*29.8 
22,275.1* 

22,085.0 
21,837.6 


Gold  reserve 
against  U.  3. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  iJ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


16.1 
15.7 
15.1* 
11*. 8 
1^.2 

13.2 
12.9 
13.2 


13.0 
13.0 
13.1 

13.1 
13.1 
13.2 

13.2 
13.5 
13.6 
13.7 
13.8 


Gold  In 
General  Fund 


160.7 
165.1* 
19"*. 8 
11*2.1* 
1,053.9 

1,077.9 
1,053.2 


1,029.3 
1,027.U 
1,029.2 

1,011*. 5 
1,036.2 
1,051.8 

1,053.7 

1,01*1.0 
1,051.1* 

1,008.1* 
1,01*3.3 


Source:  Circulation  Statement  of  U.  S,  Money;  Sally  Treasioy  Statement  for 

preliminary  figures. 
■^    CcsQirlses  (1)  gold  certificates  held  by  the  public  and  in  Federal  BeserTs 

Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,.  Federal  Seserve  System,  and  (b)  the  redeaQrtlcQ 

fond  -  Federal  Beserve  notes. 
2/  Deserve  against  Ualtad  States  notes  and  Treasury  notes  of  I890. 
^    Excludes  gold  In  active  portion  of  Exchange  StabUlzatlOD  Fund, 
p   Preliminary. 
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End  of  calendar 
year  or  acntb 


Table  4.-  Ckxnponents  of  Silver  Monetary  Stodc 

(In  Billions  of  iollare) 


r 


19't3 

19Wt 

19l^5 

19U6 

igi*? 

19W 

witg 

1950-january. . . , 

February.., 
March 

April 

May 

June 

July 

August 

September. , 

October. . . 
Horember  p, 


Silver  held  in  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 


2,006.5 
2,008.3 
2,010.9 

2,013  .>» 
2,018.9 
2,022.8 

2,026.7 
2,029.7 

2,032.8 

2,036.0 
2,038.9 


Silver 
dollars 


1*00.1* 
376.5 
356,1* 
31*3. "^ 
337.2 

328.1 
321.9 


321.8 
321.8 
321.7 

321.6 
320.9 
319.8 

318.8 
317.5 
316.1* 

315.8 
313.9 


In  General  ?und 


Subeldlary 
coin  3/ 


11*. 1* 
12.5 
10.2 
lU.O 
13.1 

5.9 
11,1* 


13.0 
15.0 
15.7 

15.7 
IU.8 

10.1* 

8.3 

10.3 
8.9 

5.3 
3.1 


Bulllan  for 
recoloaga  U/ 


19.1 
,1 


.1 


Bulllan 
at  coat  2/ 


551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 
91*. 1» 


93.5 
93.8 
9^.1 

97.1 
96.9 

97.6 

98.2 

98.0 
97.5 

97.8 
96.2 


Silver  outside 
Treasury 


Silver 
dollars  i/ 


96.8 
U7.5 
137.5 
150.1 
156.3 

165.0 
171.0 


171.0 
171.1 
171.2 

171.2 

171,7 
172.7 

173.7 
175.0 
176.2 

176.8 

178.7 


Subeldlary 
coin  3/ 


6a. 7 
771.6 
81*6.7 
901.1 
928.7 

971.5 
982.2 


982.0 
982. U 
983.0 

98U.I 
986.5 
991.2 

993.8 

996.1* 
1,002.6 

1,008.9 
1,01U.9 


Souice:  Circulation  Statenent  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  ttovemment  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  govemaents  (these  transactions  all  took  place  during 
the  fiscal  years  I9U2  through  191*6;  see  191*6  Annual  Report  of  the 


Tfit&l 
silver 
at  $1.29+ 
per  fine 
ounce 


1*  ,207.3 
3,870,6 
3,512.8 
3, 511*. 2 
3, 51*7.9 

3,596.7 
3,61*3.1 


3,6U5.8 
3,61*9.2 
3,652.9 

3,660.1* 
3,666.1 
3,671.5 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,693.7 


Secretary  of  the  Treasury  for  amounts). 
Valued  at  $1.38+  per  fins  ounce. 

Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bulllan  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acqaisltlons  by  Mints  and  Assay  Of flees  i^ 


Calendar  year 
or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950- January... 
February.. 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. .. 


Silver 

production  in 
%lted  States 


Ounces 


1*0.8 
35.7 
29.3 
21.1* 
36.1 

36.1 
31*  .6 


1*.2 
2.7 


(In  miinnnn  of  ounces  or  dollars) 


Silver  aatulsitlons  by  ninto  and  assay  offices 


nevly  mined  domestic 
Bilver  2/ 


5.5 


3.8 


Dollars 


3.9 


.9 
U.9     , 
30.3  i/ 

.6 
1*.U 
27.1*  it/ 

36.8 
33.0 

33.3 
29.9 

2.0 
2.6 
2.8 

1.8 
2.U 
2.5 

6.3 
U.l* 
U.2 

5.2 
1*.0 
3.8 

3.7 
3.6 

3.5 

3.3 

3.2 
3.2 

3.5 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  Information  cm  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  191*1  are  sunBiarited  in 

the  "Treasury  Bulletin"  for  August  19l*3,  Page  T*. 
2/  Acquired  at  6!*.61*  cents  per  fine  ounce  until  Aprtl  9,  1935;  at  71.11  cents 

per  fiiw  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  6!«.61*  cents  per  fine 


Foreign  silver  3/ 


Ounces 


Dollars 


Total 


5.5 

« 

,9 
l*.9  , 

30,3  y 

36,8 

33.0 


2,0 
2.6 
2.8 

6.3 
l*.l* 
1*.2 

3.7 
3.6 
3.5 

3.8 


3.9 

• 

.6 

i*.U 

27.1*  y 

33.3 
29.9 


1.8 

2.1* 
2.5 

5.2 

1*.0 
3.8 

3.3 
3.2 
3.2 

3.5 


ounce  from  December  3I,  1937,  to  July  1,  1939;  at  7I.U  cents 
per  fine  ounce  frcn  July  1,  1939,  to  July  2,  19l»6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  191*6; 

y    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

y    Includes  0.2  million  ounces  valtwd  at  71.11  cents  per  fine 
ounce  totalling  $0.2  allllan,  and  30.I  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   I«ss  than  50,000  ounces  or  $50,000. 


January  19^1 
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Table  6.-  Seigniorage  on  Silver 

(CiBulatlTa  from  Janucur  1,  1935  -  In  ■lUlone  of  dollare) 


Knd  of  oalendAT 
7«ar  or  aooth 

Selgnlora^ 
OD  coins 
(sllTer  aai 
minor) 

Sources  of  aal^iloraee  on  sllrer  bullloD  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

Misc.  sUTar 
(Incl.  sllrer 
bullion  bald 
June  lU,  193'*) 

Ifovly  mined 
sllTer  (Proc. 
Deo.  21,  1933) 

Hevljr  mined 

sUrer  (Acts 

July  6,  1939, 

and 

July  31,  I9W) 

surer  Pur- 

of  June  19, 
1931* 

Rationalized 
sllrar 
(Proc.   of 
Aug.  9,  193"*) 

Total 

seigniorage 
on  BllTer 
revalued 

193'i 

18.5 
U6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
2U5.7 

299.6 
362,3 
Ua9,5 
1*91.9 

520,5 
559.2 
578,7 

579.8 
581.9 

581*.5 
586.0 

586,0 
586.1 
588.1* 

588.9 
590.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 

U8,7 
U8.7 
1*8.7 
U8,7 

U8,7 
1*8,7 
1*8.7 
1*8,7 

U8.7 
1*8,7 
1*8.7 

1*8,7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 

1*8,7 
U8.7 

16.8 
36.0 
58.0 
71*, 9 

87.3 
87,6 
87,6 
87,6 

87,6 
87.6 
87,6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87,6 

87.6 
87,6 
87.6 

87.6 
87,6 
87.6 

87.6 
87.6 

l>,2 
25.7 
1*8,3 
63,6 

65.3 
65.1* 
65.5 
66.5 

71*. 5 
81.  .6 
93.5 

9l».l» 
95.0 
95.7 

96.5 
98.1 
99."* 

100.5 
101.1* 
102,3 

103.3 
10U.2 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
58U.3 
581*. 3 
58I..3 
701.6 
832.1 

832.1 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

3l*.5 
3l*.7 
3l*.7 
3l*.7 

31*. 7 
31^.7 
3l*.7 
3U.7 

3U.7 
3'*.7 
31*. 7 
3'*.7 

3U.7 
3'*.7 
3'^.7 

3i*.7 
3'*.7 
3U.7 

3'*. 7 
3U.7 

31*. 7 
3'*.7 
3U.7 

3U.7 
31*. 7 

326.2 
U22.1 
508.1 
616.0 

705,6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102,7 
1,101*  ,0 

1,105,1 
1,106.0 
1,106.9 

1,108.8 

271*. 9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,0U8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 

122.2 
122.6 
121. U 

12U,8 
121.U 
121.9 
121,2 
121.0 
118.2 

U7,l* 
113,9 

1936 

1937 

1938 

igio. 

19io 

19l>l 

loua 

191*3 

19U4 

19U5 

19I16 

19U7 

19W 

19l»9 

1950-Janviai7 

ratavarj 

March 

Avrll 

Mar 

June, ,•••,,,•• 

July 

August 

September 

October 

Horembor 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  betveen  the  cost  value  and  the  mone- 

tai7  value  of  silver  bullloin  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  axe  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


« 
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Data  relating  to  cle.lms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
Unlteii  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'+,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturitlee  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  in  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19'+9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  194-9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest   date  being  October  1943. 


Section  I  -  Hlstorleal  Cii— ury 
Table  1.-  Net  Capital  Mo^oacnt  between  the  Itelted  States  and  Foreign  Oountrles 

(In  thouaai^s  of  dollure;  negative  flgureB  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Ceilendar  year  or  mcmth 


1935-'H 

19''2 

19lt3 

19'*'' 

19''5 

19''6 

19''7 

19l'8 

19''9 

1950- January 

February .... 
March 

April 

May 

June 

July 

August 

September  p. 

October  p... 


Het  capital 
movement 


,35'',071 

626,121 
,286,893 

''61,351' 
,07'', 375 

■793,32'' 
33'', 163 
225,  "tn 
191*, ''58 


100, U27 

228,503 

6o,7l'2 

218,38!'  r 

191,39'' 

219,221 

111*,  181  r 
232, ''89 
290,511  r 

23'',  595 


Analysis  of  net  capital  morensnt  in: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8, 59'' 
1,216,303 

-733,909 

395,52'' 

531,777 

90,81*5 


201,9''9 

76,l6U 
30,701 

181, 9IK) 

136,981 

9U,o6o 

26,711  r 
1U0,869  1/ 
1*31,670  r 

127,985 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,79'' 

9,661 

-11,318 

-19,313 

610 


-692 

-198 
7,190 

559 
-5,361* 
-2,059 
-2,U6U 
2,006 
-1,172 

■',051 


Transactions 

Transactions 

In  dcnestlc 

In  foreign 

securities 

securities 

626,731 

855,51'8 

1.6,599 

27,767 

210,735 

-U3,105 

-7,361. 
77,696 
93, ''96 

-k6,sn 

-33'', 203 

-89,055 

-192,215 

75,203 

265,127 
39,012 

-91*,  832 
27,800 

5,330 
1*6,282 
69,195 

-106,160 

106,255 
-1.6,31*1. 

U5,l6i* 
35,157 
78,826 

-9,279  r 

2U,620 

1*8,39'' 

91,267 

11*2,955 

3'',  915 

-1,333 

-53,3l'l 

-17l',902 

39,315 


63,2l*U 


1/  See  Table  2,  footnote  1. 


p  Preliminary, 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  caJ.endar 
year  or  month 


19't2 

19'»3....'. 

I9UU 

igi'S 

19U6 

W"!? 

igus 

19l»9 

1950- January 

Fetruary..,, 

March 

April , 

May 

June 

July , 

August 

September  p. 

October  p.., 


Short-teim  claims  on  foreigners 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 


72U,826 
670,618 
61*8, 72U 
63U,8o6 
607,307 
657,250 
667,101  r 
683,796 
757,556  r 

850, 72U 


Payable 
In 

foreign 
currencies 


30,916 
3l*,387 
5i*,603 
1*7,  U89 
98,119 

165,1*39 
100,371 
110,801* 


87,230 
82,019 
81*, 790 

81,071 

86,385 

107,171* 

116,597 
126,822 
211,250 

270,1*90 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 
222,719 


llU,i*7i* 
113,115 
122,018 

121*  ,298 
113,331 
128,372 
120,1*9U 
109,755 
107,9"*^ 

U9,l*19 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,U95 

U90,631 
557,132 
1*91*, 331 


523,122 
U75,1*8U 
1*1*1,916 

1*29,1*37 
1*07,591 
1*21,701* 
1*30,010 
1*1*7,219 
1*38,362  I 

1*60,815 


Short-teim  liabilities  to  foreigners 


Total 


1*,205,389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 


7,723,001 
7, 71*1*,  957 
7,753,761* 
7,921,786 
8,031,268 
8,175,271 
8,211,833 
8,369,397  1/ 
8,953,228  r 

9,17l*,36l 


Payable  In  dollars 


Deposits 

of 

foreigners 


3.523,328 
U,13U,lH2 
U,356,501 
U, 91*6,621* 
1*, 693, 911 

U, 809, 21*5 
5,209,820 
5,073,586 


5,122,1*00 
5,131,066 
1*, 859, 71*1* 
5,052,025 
5,110,129 
5,293,11*0 
5,232,01*0 

5,217,8991/ 
5,1*91,017 

5,593,510 


other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,331* 


2,553,086 
2,567,881* 
2,841,71*2 
2,815,082 
2,866,233 
2,831,639 
2,92l*,227 

3,096,689  1/ 

3,1*09,628  r 
3,536,1*73 


Payable 
In 

foreign 
currencies 


13,893 
17,911 
21,6Ul 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 


'*7,515 
1*6,007 
52,278 

5l*,679 
54,906 
50,U92 
55,566 
5l*,809 
52,583 

l*J*,39e 


1/  Beginning  with  August  1950,  data  Include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  In  specific  trust 
accounts  but  which  had  been  previously  excluded  from  reported  liabilities. 


p  Preliminary, 
r  Berlsed. 


Table  3«-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1. 
191*2.... 
191*3.... 

191*1* 

191*5.... 

191*6.... 
191*7.... 

191*8 

191*9.... 


1950- January . . 
February. 
March. ... 


April. 
May... 

June.. 


July 

August 

September  p. 

October  p. .. 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,76U 

190,81*6 


96,907 
51*, 208 
21,891* 

13,918 

27,«99 

-1*9,91*3 

-9,851  r 
-16,695 
-65,267  r 

-93,168 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 


23,571* 

5,211 

-2,771 

3,719 

-5,311* 

-20,789 

-9,1*23 
-10,225 

-83,1*09 
-59,21*0 


Payable  In  dollars 


Loans  to 

foreign 

banlcB 


6,1*09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 

26,773 
-68,331 
138,U78 


102,121* 

1,359 

-8,903 

-2,280 

10,967 

-15,01*1 

7,878 

10,739 

2,028 

-11,1*75 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 


Short-term  liabilities 


Total 


3,03l*,6l5 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 


1/  See  Table  2,  footnote  1. 


28,791 
1*7,638 
33,568 

105,01*2 

21,956 

8,807 

12,U79 
21,81*6 
1U,113 

168,022 

109, ua2 

11*1*, 003 

-8,306  r 
17,209 
16, UU  r 

36,562 
157,561*  1/ 
1*96,937  r 

22,1*53 

221,153 

r 

Preliminary. 
Revised . 

Rayable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-136,231* 


1*8,81U 

8,666 

-271,322 

192,281 
58,10U 
183,011 
-61,100 
-ll*,lUll/ 
21*1,688 

102,1*93 


266,156 
385,365 
551*,  U12 
-3,91*7 
692,265 

-l6l*,651 

511,788 

180,2U1 

55,583 


59,752 

11*,  798 

273,858 

-26,660 

51,151 
-3l*,59l* 

92,588 
172,1*62  1/ 
257,1*75  r 
126,81*5 


Payable 
In 

foreign 
currencies 


Set 

short- tela 
liabil- 
ities 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,308 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 


6,998,175 
7,07l*,339 
7,105,01*0 

7,286,980 
7,1*23,961 
7,518,021 

7,5l»l*,732  r 
7,685,6011/ 
8,195,672  ~r 

8,323,657 


-37,51*2 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-3,52U 

-1,508 

6,271 

2,1*01 

227 

-1*,1*1U 

5,071* 

-757 

-2,226 

-8,185 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
1U8,59U 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 


201,91*9 
76,161* 
30,701 

181, 9U0 
136,981 
91*, 060 
26,711r 
11*0,8691/ 
1*31,670  r 

127,985 


m 
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Section  I  -  Historical  Sunmary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  Qblted  States) 


Calendar  year 
or  month 


Dcoestlc  stocks 


Ket 
purchases 


Domestic  bonds 


Purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Ket  purchosea 
of  dcnestlc 
securities 


WSS-M 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8. . . .' 

191*9 

1950- January. . . . 
February. .. 
March 

April 

May 

June 

July 

August... ,, 
September  p, 
October  p... 


1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
351*, 085 


5lt,632 
1*1,729 
55,668 

1*8,773 
62,698 
65,175 

51,585 
U8,68o 
52,265 
62,668 


8Ul,6lO  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
51l*,059 
375,303 


52,386 
1*9,877 
59,226 

1*9,095 
57,706 
6i,i*0l» 

51,850 
51*,  667 
50,159 
59,310 


-Ull,365  1/ 

20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-61*,  1.60 
-150,585 
-li*i*,323 

-21,218 


2,2U6 
-8,11*8 
-3,558 

-322 
U,992 

3,771 

-265 
-5,987 
2,106 

3,358 


396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

1*11*,  1*70 
3i*l*,805 
282,1*15 
1*30,013 


20,751 

77,1*7U 

110,U52 

79,770 

56,31*8 

UY,082 

U7,836 
166,366 

7l*,9l*l 
62,136 


1*92,1*20  1/ 
138,511* 
170,555 
268,21*1* 

393,390 

68it,213 
283,275 
330,307 
333,592 


17,667 
23,  OW* 
37,699 

3l*,28l* 
26,183 
1*2,027 

26,301* 
17,1*21* 
1*2,132 

26,179 


-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 

-1*7,892 

96,1*21 


3,081* 
5l»,l*30 

72,753 

1.5,1*86 
30,165 
75,055 

91.532 

11*8,91*2 

32,809 

35,957 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
570,891* 
652,151 
78i*,098 


75,383 
119,203 
166,120 

128, 5U3 
119,01*6 
192,257 

169,1*21 
215,01*6 
127,206 

12l*,80l* 


8,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*, 366 
708,895 


70,053 
72,921 
96,925 

83,379 
83,889 

103,1*31 

78,151* 
72,091 
92,291 
85,1*89 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-331*, 203 

-89,055 

-192,215 

75,203 


5,330 
1*6,282 

69,195 

U5,i6U 
35,157 
78,826 

91,267 

11*2,955 

3l*,915 

39,315 


1/  Janxiary  U,  191*0,  through  December  31,  191*1;  the  brealnlowi  between  stocks 
and  bonds  Is  not  aTallablo  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Torelgn  bonds 

Total 
purchases 

Total 
sales 

Het  purchases 
of  foreign 
eeourlties 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Bet 
purchases 

1935-1*1 

191*2 

191*3 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,2U7 
57,118 
81,715 
88,815 

12,589 
13,986 
13,58U 

13,639 
ll*,299 
15,651 

11,729 
13,11*6 
18,102 

17,670 

n.a. 

n.a. 
19,791 
22,078 
5l*,789 

65,610 
1*2,558 
96,71*1* 
70,788 

n,i*55 

8,839 

13,291* 

18,225  r 

12,283 

16,771 

U,i*87 
12,911 
35,1*36 

18,11U 

n.a. 
n.a. 

3,1.87 

1*,523 

-17,1*61 

-363 

14,560 

-15,029 

18,027 

1,131* 

5,11*7 
290 

-l*,586  r 
2,0l6 
-1,120 

21*2 

235 

-17,331* 

-1*1*U 

n.a. 

n.a. 
1*1*6,367 
311., 262 
318,113 

755,936 
658,71*1 
211,621 
321,2U3 

17,133 

131,972 

50,31*8 

25,193 
1*J*,U32 
76,876 

22,108 
13,1*07 
31,61*5 

123,816 

n.a. 
n.a. 

372,158 
225,289 
31*7,269 

1*90,1*1*6 
63U,289 
291,1.21. 
311,1*70 

12l*,l*27 
30,86U 
96,982 

29,886 
2i,8e8 
27,362 

23,683 

66,983 

189,213 

60,128 

n.a. 

n.a. 
71*,  209 
88,973 
-29,156 

265,1*90 

21.,  1.52 

-79,803 

9,773 

-107,291* 
101,108 
-1*6,631* 

-U,693 
22,6oU 
1*9,511* 

-1,575 

-53,576 

-157,568 

63,688 

U,008,l88 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 
Ul0,058 

29,722 

11*5,958 

63,932 

38,832 
58,731 
92»527 

33,837 

26,553 

1*9,71.7 

1U1,1*86 

3,152, 6U0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 

676, 8U7 
388,168 
382,258 

135,882 

39,703 

110,276 

1*8,111  r 
3l*,lll 
l*l*,133 
35,170 
79,891* 
22l*,6i*9 
78,21*2 

855,51*8 
-7,361* 
77,696 
93,1.96 

-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 

-106,160 
106,255 
-1*6, 3W* 

-9,279  r 
21*, 620 

1*8,391* 

-1,333 

-53,31*1 

-171*, 902 

63,2l*U 

191*1* 

19U5 

191*6 

191*7 

191*8 

I9U9 

1950-January 

February 

March 

April 

May 

July... 

August     .,.•.•...•...•.• 

September  p 

Not  available. 
Preliminary. 
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Section  II  -  Sunmary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

«gati™  fl«u«.  l«ll=at«  a  n»t  outflow  of  capital  f««  tha  Unltad  Stat«.) 


(In  thouaanls  of  dollars 


1/ 


Inoludea  tranBactlona   In  accounts  opened  ty 


BeKlnnlng  with  March  19^1, 

occupation  authorltieB  for  foralgn  trade  purpoaee  „„^^.„ 

2/  S«^ln«  with  August  1950,  data  Include  for  the  first  tliDe  «rtaln 
^     S|^r?alances^  otier'aesete  which  had  been  held  In  specific  trust 


accounts  but  which  had  been  previouslj  excluded  froB  reported 

liabilities. 

Pi^llmlnary. 

Bevleed. 


-^a 


b^ 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Couritry 

Movement 

in  brokerage 

balances 

Transactions  in  long-term  aecurltlee,  doisBstic  and  foreign 

1950 

1950 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

Septeaber  p 

Octob     ;•    p 

Europe: 

Austria , 

-31* 

-238 

2 

10 

-U 

253 

51 

5 

-56 

-708 

-128 

81 

59 

-79 

-1*00 

-17 

215 

-1 

69 

-920 

17 
-U8 

68 
-1 

229 
-lU 

-3 

-20 

-309 

-10 

-13 

2 

-23 

27 
1,872 

589 

78 

173 

-27 
330 

1 
72 

6 

-721 

-22 

-5 

5U 

175 

-200 
2 

31 
-2 
16 

-158 
-1,378 

-61*7 

-78 

-185 

5 
31* 

-201 
-2 

797 

5 

-2 

-55 

U98 

107 
-2 
12 

2 

-23 

-1,672 

77 

191* 

2 

115 

-2 

-76 

1 

11 

5 

-329 

lU 

-18 

-192 

-59 

1* 

-12 

13 

105 

1,902 

-77 

-358 

-1 

-217 

5,573 

867 

-6 

123 

3 

-851* 

17 

8 

227 

-721 

628 

-79 

-1,727 

81* 

15,385 

-1 

760 

60 

-1*75 

19,872 
69,505 

-1U7 

21 

1,677 

28 

112 

7,851 

-5 

7 

92 

-330 

83 
-21*8 

10,905 

-316 

786 

-87 

20,1*29 

-1,616 
-1*00 

138 
13 

1 

2 

-8 

128 

-23 
31 

13 

1,870 

5 

1,021 

1 

629 

-U 

35 

-831 

-10 

-1 

1*8 

-23 

-8U 

5,391* 

510 

5.786 

11*, 359 

72,1*51* 

1*,753 

32 

-8 

2U7 

10 

99,01*9 

28 

2U 

111 

991 

350 

-5 

-86 

161* 

53 

-1,160 

-1*2 

1,007 

-66 

311 

18 
6,72U 

-1 
195 
-28 

1*2,51*3 

-50 

2 

-67U 

2,1*36 

2 

-111* 
26 

9 
7,006 

5,108 

221 

63,1*23 

-198,903 

-161 

-1* 

608 

108 

367 

2,051* 

-33 

-16U 

590 

-282 

-113 

-11,059 

U 

U70 

556 

91* 

-6,965 

107 

1,661 

30 

-7 

-1* 

21 

-1*1* 

155 

7 

12 
286 

2,221* 

195 

788 

-8 

30 

121* 

19,1*08 

-639 

63 

192 

131 
258 

-28ii 

-1*5 

-2U3 

-8U5 

-1*8 

11,200 

6,1*1*1* 

393 

CzeohosloTakla 

TTInlnnrt 

France 

Germany 

Italy 

Netherlands • . . . 

Norvay 

Poland 

Portugal 

Spain 

Switzerland 

U.  8.   S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe .......... 

Total  Europe 

Canada 

2,51*1* 

-2,736 

-109 

711* 
2,0U6 

105,763 
-23,205 

-131 

15 

665 

192 

1*1*3 

700 

-1* 

371 

-359 

-17 

90 

23 

-25 

-1,1*1*2 

-U3U 

171 

37,11U 
60,509 

-1,673 
60 

-8 
U7I* 

31* 
-1*1* 

83 

-17 

-5 

66 

293 

21* 

-281 

-1 

-921 

-U8l 

81 

1*37 

-583 

-1,119 

Latin  America: 

Argentina 

Bolivia 

22 

-13 

81* 

25 

2U9 

-567 

5 

-17 

1*17 

-31*5 

-1*6 

-516 

5 

-1,169 

-328 

-25 

1U2 

3 

-205 

-38 
-185 

779 
7 
3 

31*1* 

-1*0 

1*7 

638 

8 

1,1*32 

995 

-75 

279 

11* 

68 

-122 

3U8 

-771 

3 

8 

-53 

39 
261 

388 
-1 
99 

223 

3 

11*8 

-8 

-21*9 

22U 

109 

-120 

7 

-11 

-11*3 

57 

-108 

1* 

-2 

378 

Ul 

-28 

-309 

111 

28 

-116 

1,273 

1.6 

-81 

310 

182 

72 

-56I* 

127 

Ul 
392 

93 

31*8 
2 

238 
-313 

273 

200 
U 

-10 
-381 

-100 

11*2 

2,628 

1*3 

-1,301 

1,023 

30U 

Brazil 

Chile 

Colomhla •.....•. 

Cuba 

Dominican  Bopubllc .... 

Mexico 

Netherlands  West  Indies 
vv\  ^\\r\TWfi 

Peru 

Republic  of  Panama.... 

Uruguay 

Venez  uela 

Other  Latin  America... 
Total  Latin  America... 

Asia; 

China  and  Manchuria... 
Hong  Kong 

-6U3 

-2,219 

3,855 

786 

299 

1,605 

258 

3,107 

610 

21*7 

-1 

5 

-20 

13 

121 

-2 

-7 

-3,118 

-1,028 

125 

1 

29 

10 

87 

-10 
-15 

1,329 

202 

-123 

-1 

-6 
15 

-71 

-3 
-U 

618 

-71*0 

-1 

2 

2 

-6 
-28 

7 
25 

98 
720 

1 
1 

-13 

39 

6 

63 

915 

188 
-511* 

-10 
-3 
-1 

15 

8 
-72 

8 
20 
86 

-2U3 

-11*2 

-11 

7 

13 

20 

10 

117 

78 
59 

1*39 

888 

2 

-1 

-6 

7 
10 
21 
-3 
-21 
28 

India 

Israel 

Japan 

Philippines ........... 

Thailand 

Other  Asia 

Total  Asia 

966 

-3,919 

1,331 

-121 

-l-,73l* 
3,257 

22 

39 
352 

-275 

-92 

1,36U 

Other  countries: 

-125 
32 

1 
303 

121 
3 

65 

99 

1*05 

1 
-2 

-39 
-lU 
193 

2 

6 

22 

-639 

-609 

6 

11 

8U 

-21* 

398 
60 

12 

-51* 
U51 

157 
11 

-209 

-U 

1*1*8 

-7 

-120 

17 

106 

-k 

512 

16 

1 

129 
-223 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

211 

693 

139 

77 

3,670 

15,1*78 
127,220 

867 

1*03 

1*35 

_ 

_ 

_ 

_ 

. 

92U 

6.1*87 
89,6lU 

238 
-139,987 

30 

Grand  total 

-2,059 

-2,1*61* 

2,006 

-1,172 

1*,051 

89,931* 

102,559 

, 

p  Preltmlnaiy . 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month  In  thousands  of  dollars) 


Country 

Claims  on  foreigners 

Liabilities  to  foreigners 

1950 

1950 

June 

July 

August 

Sept«Bber  p 

October  p 

June 

July 

August 

Septsabar  p 

October  p 

Europe: 

2ll* 

12,193 

112 

1,51*9 

3,1*31* 

20,698 

25,107 

135 

28,651* 

l*,17l* 

1,222 

1*8 

1*87 

5 

3.725 

3,088 

9,11*9 

7 

28,112 

2,1*07 

l*,663 

11*9,183 

16 

12,11*2 

1*3 

2,179 

l,6k7 

20.273 

25,122 

118 

26,390 

U,l*8l 

1,270 

51* 

500 

9 

3,312 

3.822 
9,665 

36,652 
170  r 
1*,U72 

U 

11*  ,630 

22 

1,8m* 

1,91*6 

30,065 

25,121 

130 

21,31.7 

3,7U 

936 

55 

1*1.2 

8 

2,187 

3,11*8 

8,600 

lU 

38,U83 

l*,W*7 
157,11*0 

16 

11*,  577 

20 

2,026 

2,697 

30,158 

25,21*5 

131 

17,050 

3,31*2 

861 

55 

3,336 

3,028 

10,660 

1 

7i*,929 

5,686 

U,270 

198,507 

59 
17.606 

56 
3.291 
2,01.0 

30,261 

25,313 

306 

12,283 

U,8o6 

1,370 

1.7 

318 

5 

1,332 

6,61U. 

10,697 

1 

11*0,937 

2,521* 

3,91*9 

263,81.5 

3i*,586 
105,1*98 
12,858 
35,862 
16,003 

218,991 
227,730 
38,586 
280,1.01. 
225,62U 

66,827 
5,W.l 

31,61.1 
6,192 
9,21.0 

112,661 
591*,  893 

18,961. 

913,812 

6,088 

60,883 

35,1*93 
106,107 
11,301 
31.868 
15,8U2 

193,139 
2l*l*,983 
1*0,592 
275,81*5 
21*8,363 

69,1*50 
1..67U 

32,590 
6,199 

10,385 

U6,530 

593,938 

15,151 

913,759 

l»,96o 

55,733 

3,026,902 

31.990 

107.762 
7,011 

31,611* 

l6,2l*7 
266,03s 
262,915 

283,796 
257,151 

71,218 

3,1*87 
35,739 

6,1U5 
12,968 

116.966 
603,361. 

11,751 
760,081.  2/ 
5,261* 

53,525 

36,297 

111,607 

6,1U5 

36,1«)1 

15,715 
255,570 
286,355 

Ul,8U9 
30l.,96l. 
255,5^6 

80,081 
12,359 
39,063 
6,131. 
.13,1*37 

109.825 
603,767 

9,778 
705,687  r 

5,21*5 
56.878 

2,992,703  r 

36,176 

115,361 

6,395 

39,1'*'* 

15,1*03 
289,636 
282,528 

IJ.,1.28 
307,286 
27H,9C' 

75,38U 
3,121. 

i.i.,968 

Austria 

Belgium 

Ctechosloralcla.  .••••••• 

lHnl«T»l 

France 

nol-mai^*  l/, 

Italy 

Netherlands •.•.•...•... 

Poland 

6,008 

Spain. ...•••.••••■••••• 

11.  ,275 

110,582 

573,11*9 

1*,U73 

819,051* 

7,555 

56.180 

3,126,093 

Sweden 

Switzerland ....•••••••. 

U.  S.  S.  K 

Other  Europe 

Total  Europe ,,.. 

152,31*0  r 

3,022,781. 

2,986,668  2/ 

Canada 

35,121 

1*2,780 
7,629 

66.996 
1»,705 

53,1*95 

29.668 
1,178 
1,818 

1*5,827 

985 

9,902 

1*,701 

3,261* 

6,873 

25,791 

18,121 

323,733 

1.6,108 

70,281* 

1*0,562 
6.317 

59.913 
U.599 

55,122 

26,532 
1,516 
1,572 

1*5,516 

1,213 

9,731 
3,861 
2,1*5^ 
7.666 
36,202 
16,762 

319.538 

22,351* 

5,091 

15,583 

59 

10,U39 

ll.,l*6l. 
1,U2U 
7,961 
1,1.62 
787 
7,6U3 

87,267 

112,859 

107,157 

829, 90U 

237,617 
13,813 

12i.,926 
62,250 
53,508 

237,099 
1*2,583 
2i*,96l 

152,581 

29,71.0 

50,303 
73,870 
27,1.01 
66,U00 
116,691* 
62.1.29 
1,376,175 

95,827 

107,1*1*1* 

50.711* 

ui,a25 
15,1*07 

15,139 

338,92U 

291,31*1 

29.689 

12,828 

102,671 

1.101,809 

796,381 

927,611 

1,333,596 

268,91*0 
19,01*1 

187,080 
76,888 
65,869 

259,566 
1*1,832 
22,61*3 

177,156 

29,012 

57,965 

72,191 
23,968 
73,921 
101,81*5 
65.771. 
1,51*3,691 

101,1.66 
89,181 
55,859 
73,03U 
19,61.9 

12,736 

398,596 

318,002 

31., 61.2 

11,608 

112.255 

1,227,660 

273,018 
17,028 

215,739 
82,516 
61,613 

27l*,395 
1*1,312 
22,000 

185,621 

28,61*1 

55,701 
62,1*96 

21,U71 

71,91*0 

88,81*5 
65,306 

Latin  America; 

37.928 
7,6a 

73.972 
3.539 

58.U31 

27.732 
1,1*25 
1,931* 

50,U97 

1,207 
9,1*62 
'»,523 
2.569 
6,698 
25,1*16 
17.381* 

1*0,533 
6,070 

63,899 
3,337 

1*6,158 

26,1*1*6 
1,1*96 
1,625 

1*1*. 866  r 

1,106 

10,51*7 

3,958 

2,659 

6,00U 

2l*,l*27' 

lU.605 

297,736  r 

1*0,535 
8,361* 

63,309 
3,355 

1.0,858 

33,853 
1,1*99 
1,698 

l.J.,156 

1,106 

8,612 
1*,103 

\'^ 
6,196 

31,1*65 

1U,29U 

239,008 
13,280 

150,316 
68,991* 
70,67U 

2U5,76o 
1.5,622 
23,501 

17U,888 

30,106 

1*9,75'* 
69,1*70 
28,581 
73,803 
10i*,9i*7 
66.333 
1,1*55,037 

91,291 
93,592 
U2,091 
U7,722 
17,525 

15,735 

353,233 

290,352 

29,1*1*1* 

12,365 

100,081* 

21.9,820 
18,1.29 

^,958 
70,316 
76,100 

259, 52U 
1*1*, 78U 
22,292 

162,961 

29,35'* 
50,870 
63,1*39 
26,1*19 
75,658 
97,219 
67.1*1*6 

Bolivia 

Brazil 

Chile 

Dominican  Bepuhllc 

Mexico 

Hetherlanda  West  Indies 
and  Surinam. .•.•••.•.. 

Bepubllc  of  Panama 

El  Salvador 

Uruguay. ....•.•.•••.••• 

Venezuela. ...••••••••■• 

Other  Latin  Anerloa.... 
Total  Latin  America. . . . 

Asia: 

China  and  Manchurta.... 

330,U01 

307.307 

1,1*69.589 

9l*,256 
90,052 
51,266 
50,699 
18,131* 

15,161* 

372,-1*82 

299,751 

30,1*93 

12,11*8 

112,372 

1,567.61*2 

116,811 
9l*,l*09 
50.531* 
91,71*0 
20,368 

11,U7U 

1*3U,032 

378,552 

39,1*71* 

12,335 

113.51*9 

17,636 

3,31*6 

20,1*69 

175 

13,012 

7,785 
856 

12.1*87 
618 
737 

10.719 

20>:25 

1*,07D 

18,706 

81* 

11,51*3 

11,176 
l,06o 
9,611* 
1,151* 
939 
7.737 

21,582 
3,653 

lU,68l 

lOl* 

7,961* 

18,676 
5.21*0 
6.230 
1.1*89 
751* 
7.522 

23,681 
3,998 

15,199 

129 

7,567 

19,819 

8,1U7 

6,963 

1,1*77 

857 

10.035 

India 

Xnionesia. •..•••.•..••• 

Israel 

Jaran. ................. 

Thailand .■.•.••••••.••■ 

Turkey ..•.••••■...•.••. 

Other  Asia 

Total  Asia 

87.8M) 

8$,808 

87.895 

IU.,U97 
3.871 

UO 
7,261 
U,820 

97,872 

1,093,1*31* 

1,11*6,817 

1,227,028 

1,363,278 

18,655 
1*1,627 

61*, 1*11 
37.1*95 
60,1*1*7 

Other  countries: 

1.0,706 
3,80l* 

119 

U.7II* 

5.030 

35,232 
3,873 

11*7 
7,507 
5,285 

33,850 
l*,039 

125 

6,771* 
'.,779 

1*9,567 

56,509 
1*,1*27 

12U 
8,050 
5,1*33 

18,61.7 
35,591 

57.671 
11*.  71.1. 
61.563 

19,511 

39,758 

53,022 
19,727 
61,521* 

16,00U 
36,293 

63,lU)8 
29,1.76 
61,170 

15,589 
37,639 

63,590 
33,735 
61,352 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
Internationa^  ., .  k 

61.373 

52,0l.i* 

60,559 

71*,  51*3 

188.216 
1.656.383 

193,51*2 

206,351 

211,905 

222,635 
1.667.073 

- 

- 

- 

- 

1,61*6,537 

1,632,361 

1,61U*,305 

drand  total 

657,250 

667,101  r 

683,796 

757.556  r 

850,721* 

8,175,271 

8.2U.^3 

8.369,397  2/ 

8.953.228  r 

9.17U.38I 

1/  Beginning  vlth  March  19l*7,  includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  "tawde  purposes. 

2/  Beginning  with  August  1950.  data  include  for  the  first  time  certain 
deposit  balances  and  other  assets  vhich  had  been  held  in  specific 


trust  accounts  but  vhloh  had  been  previously  excluded  trta  reported 

liabilities . 

Preliminary. 

Revieed. 


56 


Treasury  Bulletin 


CAPITAL  MOVEMEHTS, 


Section  II  -  Sumnary  by  Countries 
Table  4.--  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 


(Fesltlon  at 

end  of  month 

In  thousands 

of  dollars) 

Counti7 

Debit  balanc 

es  (due  from 

foreigners ) 

Credit  balances  (due  to 

foreigners) 

1 

1950                                                         1 

1950                                                         1 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

September  p 

October  p 

Europe: 

Austria 

7 
21*8 

1 
351* 

5 

1,622 

28 

3 
118 
370 

615 

2 

39 

6 

1*0 

1*,571 

1,296 

150 
9,1*75 

209 

1 

286 

6 

1,21*2 

23 

3 

103 

186 

1*35 

2 

18 

5 

1*5 
3,222 

750 

203 
6,739 

11 
236 

1 
195 

1 

1,308 

26 

7 

151 

21.6 

558 
lU 

5 

203 
3,81*9 

1,01*8 

213 
8,072 

h 
l*8U 

393 
5 

1,271* 

26 

7 

221* 

211 

1*99 

2 

15 

3 

21*6 

U,0l*8 

2,205 

210 

9 
581 

370 

1,703 

25 

5 

183 

318 

611 
19 

5 

117 
l*,521 

2,031 

320 
10,818 

13 

2,591* 

15 

121* 

2 

3,958 

71 

12 

Ul8 

l*,9l*3 

51*1 

168 

13 
102 

117 
25,91*1 

2,162 

17 

1*37 

1*1,61*8 

23 

2,1*37 

15 

121* 

2 

3,807 

52 

9 

383 

l*,l*50 

351 

13^ 
15 

78 

1U9 
26,i*6U 

2,205 

95 

663 

7 

2,791* 

16 

105 

3 

3,152 

33 

8 

1*85 

U,685 

271* 

161 
13 
91* 

IU9 
25>713 

1,856 

17 

1*88 

5 

3,076 

15 

102 

5 

3,915 

38 

6 

503 

5,11*1* 

322 

17U 
13 
91* 

169 

21*, 278 

77 

3,207 

19 

600 

1*1,762 

8 

3,097 

16 

90 

5 

U,015 

37 

18 

1*1*1* 

5,059 

375 

2 

166 

13 

109 

1U5 
26,653 

2,675 

18 

1*93 

1*3,1*38 

BelgluB 

Crecho0lorra]cla 

T)(«iimirlr , , ,, 

Finland 

France ••..• 

Oeman^ 

Italy 

Netherlands .•.•••••.•. 

Poland 

Portugal 

STialn ..•.....•.•. 

Sweden 

U.  S.  S.  B 

united  Kingdom 

Yugoslavia .•■••••••••• 

Other  Europe 

Total  Europe ■•••■•••■■ 

9,856 

Ul,U56 

1*0,053 
5,008 

Canad  a • •>• 

5,029 

3,721* 

l*,6l*l* 

6,037 

5,621 

5,539 

i*,671 

5,282 

6,912 

Latin  Anerlca; 

965 

956 

1*09 

1,517 

3,981* 
6 
7 

1,756 

15 
122 
371 
5 
U30 
685 
21*1* 

853 

11 

821 

386 

1,228 

U,56l* 
5 
5 

1,535 

30 
121 
727 
3 
1,511 
71*5 
206 

12,751 

808 

lU 

869 

399 

1,1*09 

1*^006 

5 
1,569 

1*5 

139 

827 

660 
671 
203 

61*9 

12 

967 

558 

1,071* 

l*,553 

5 
1,635 

28 

115 
531* 

1,511 
550 

178 

577 

12 

1,091* 

1*1*8 
1,536 
!*,687 

U 
1,922 

10 

126 

8OU 

1 

1,31*6 

€61* 
229 

1,685 

1*6 

1,000 

1*31* 

1,052 

1,523 

59 

135 

1,072 

U70 

170 

3,075 

10 

5,013 

U,630 

861 

1,595 

1*1* 

91*9 

U36 

1,012 

1,536 

63 

116 

1,268 

lUo 

123 

2,915 

13 

1*,925 

l*,362 

798 

1,692 

50 

792 

Ull 

1,008 

1,757 

65 

119 

1,61*6 

115 

188 

3,653 

18 

5,506 

5,283 

720 

23,023 

1,812 

62 

965 

1*1*8 

1,021 

127 
1,659 

137 

U25 

3,71*8 

17 

5,136 

5,385 

698 

23,21*1  . 

1,888 

51* 

8U3 

562 

1,592 

1,51*7 

75 

U5 

1,803 

176 

328 

1*,022 

16 

5,31*9 

5,51*0 

721 

Bolivia 

Braill 

Chile 

Colonbla, .•.•••.•••.•• 

Cuba 

Dominican  Bepubllc , , , . 
(ruat^imal  w •.... 

Mexico 

Netherlands  West  Indies 
and  Rurlnam 

Bepubllc  of  Panama.... 

TTruguay 

Other  Latin  Anerlca... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 
EoQff  Konff ............. 

11,1*72 

11,621* 

12,369 

13,1*60 

21,235 

20,295 

21*, 631 

515 
191 

18 

15 

119 

8 
23 

2,789 

232 

2 

2 

1 
99 

8 
23 

1,331* 
17^ 

1 

2 

12U 

6 
50 

686 

968 

2 

1 

6 

136 

1 
1*1 

677 

266 

2 

i 
31 

1,923 

1,336 

10 

37 

6 

32 

39 

U5 

36 
21*8 

1,079 

3U9 

137 

38 

6 

1*5 

35 

182 

26 
233 

953 

1*98 

12 

37 

6 

38 

51 

136 

21 
21*9 

2,001 

923 

51*7 

13 

39 

6 

1*0 

1*9 

120 

23 
265 

1,012 

565 

11* 

1.0 

6 

29 

78 

129 

28 
318 

2,219 

India 

Iran 

Israel ................ 

JaT3an 

Thailand 

Other  Asia 

Total  Asia 

889 

3,156 

1,696 

1,81*1 
22 

lU 
2U2 

1,120 

3,7ee 

2,130 

2,025 

Other  countries: 

IW* 

9 
31*7 

500 

23 

10 
1*53 
U86 

26 

12 
260 

2U 

lU 
218 

53 
78 

52 

1,260 

53 
3 

11*3 

152 

1,771 

57 

1 

lOU 

11*0 

1,771 

2,073 

55 

1 

UO 

161* 

l,Ul* 

63 

1 

121 

2U8 

1,066 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

Total  other  countries. 
Intematlonal| ,,.,. 

298 

278 

256 

1,1*1*3 

2,122 

1,1*1*1* 

1,1*99 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

27,365 

26,856 

26,331* 

30,381 

31,275 

73,6U7 

70,671* 

72,158 

73,751* 

78,699 

p  Preliminary. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  August   1950 
Table   1.-  Short-Term  Claims  on  Foreigners 

(PoaltloD  at  end  of  nonth  In  thousands  of  dolXara) 


l/  Beginning  vlth  March  191*7,  Includes  balances  In  accounts  opened  hjr 
occupation  authorities  for  forelgji  trade  purposes. 


Cotmtr7 

Total 
short- 
term 
elaluB 

Short- tarn  clal»e  payable  In  dollare                              | 

Short-term  claims  payable 

In  foreign  currencies       1 

Total 

Loans  to: 

Collections 
outstanding 
for  ovn  account 
and  doMsatlc 
cus toners 

other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  doasstlc 
oustomera 

Other 

Foreign  bonks 
and  official 
Institutions 

Others 

U 

1U,630 

22 

1,81*1* 

1,91*6 

30,065 

25,121 

130 

21,31*7 

3,711 

936 

55 

1*1*2 

8 
2,187 

3,11*8 

8,600 

lU 

38,1*83 

U,UU7 

157,11*0 

70,28U 

<* 
13,1*99 

1,813 
1,91*3 

29,653 

25,050 

130 

20,810 

3,223 

796 

55 

392 

U 

2,131* 

2,976 

1*,835 

10,370 

U,311 

121,998 

27,729 

1*0,1*85 
6,317 

59,901 
'*,586 

55,077 

26,337 
1,511 
1,572 

39,119 

1,212 

9,691* 
3,853 
2,1*5'* 

7,589 
35,917 

l6,7't7 
312,371 

1 
1,231* 

658 

165 

26,012 

10,633 

33 

10,118 

1*65 

1*9 
9 

3 

523 
882 
293 

2,192 

1,630 

51*, 900 
876 

20,361 

1*,110 

5,917 

27 

13,1*12 

1,692 
191* 

ll*,8e6 

175 

25 

13 

6,2UY 

13,01*1 

1*,556 

8l*,656 

21,915 

2,lU6 

1,912 

9 

1,216 

6,832 
391 

3,11*8 

1,001 
207 

2,970 

1*1,71*7 

21*8 
11 

32 
5,750 
1,599 

7,61*0 

1 
1*72 

3 

3,265 

6,271* 

7 

1,892 

315 

332 

21+ 

27 
2U2 

1,676 

1*,021 

1,955 

20,506 

2 
2,711 

11*8 
30 

198 

lUl 

90 

1,736 

815 

280 

U6 

365 

U 

1,121* 

563 
2,652 

731* 

299 

9,082 

1,OOU 

1,71*8 

178 
8,002 

7,061. 
1,628 

135 

160 

1,289 
21U 

3,1*23 

1*27 

1,131 

22 

31 

3 

1*12 

71 

537 
U88 

lUO 

50 

U 

53 

172 

3,765 

lU 

28,  U3 

136 

35,11*2 

636 

11 

28 

3 

1*07 
66 

329 
UU5 

131 

50 

1* 

1*8 

1U5 

3,708 

lU 

27,038 

132 

315 

11 

3 

5 

15 

1*2 

9 

5 
27 

i. 

UU9 
U 

180 

5 

193 

1 

55 

626 

Atatrla 

BelglUB  

CrflchoflloTftJrlft 

rv^nm^ry 

Finland 

France •••..♦. 

O^rmany  \f 

Greece ....••..•,..••••. 

Italy 

Norway , ,,. 

Poland 

Portugal •,,•• 

FuDAnla 

Spain 

Sveden. ,. •.•.••••. 

Svl  tz^rland «.•••. 

U.  S.  S.  R 

United  Elngdon 

Other  Europe 

Total  Europe 

12,238 
3,398 

18,120 
2,082 

1*1,335 
3,1*98 

18,899 

9,323 

89U 

1,359 

5,555 

1,203 

l*,9i*9 

'         1,309 

1,31*9 

980 

15,988 

11,108 

3i*,35l* 
9,513 

1,132 

28 

16,183 

13,686 

25 

8,1*83 

3,361* 
853 
685 

81*2 
i*]*U 

33,195 

887 

1,060 

Canada 

13,91*2 

2,001* 

125 

11,517 

1,033 

6,583 

1,636 

592 

19 

10,195 

9 

1,206 

1,666 

U07 

362 

6,oU6 

639 

1*1*,  039 

1*2,555 

38,210 

688 

3,657 

1 

13 

5 
3 

1,301* 

1 
2 

223 

3 

Latin  ADsrlca: 

Argentina 

Uo,562 
6,317 

59,913 
'*,599 

55,122 

26,532 
1,516 
1,572 

1*5,516 

1,213 

9,731 
3,861 
2,1*51* 
7,666 
36,202 
16,762 

319,538 

22,^51* 

5,091 

15,583 

59 

10,U39 

1U,1*61* 
1,1*£U 
7,961 
1,1*62 
787 
7,6U3 

87,267 

33,850 
U,039 

125 
6,77U 
1*,779 

1*9,567 

77 

. 

.12 
13 
1*5 

195 
5 

6,397 

1 

37 
8 

77 

285 

15 

7,167 

75 

9 
1 
6 

186 
U,958 

31 

77 
55 
12 

1 

3 

12 

26 

U 

2 

135 

U 
8 

7 

BollTla 

Bratll 

Chile 

ColODhla a.*.*. 

Cuba 

Dominican  Republic 

GuateiiiaJ.a  .............. 

Mexico 

Netherlands  West  Indies 

Peru 

Republic  of  Panarta 

El  SalTador .••••.•••••• 

Venezuela .•■.•...••.•■• 

Other  Latin  America. , . . 
Total  Latin  Anerloa.... 
Asia: 

China  and  Manchuria.... 

137,951 

127 

2,288 

2,01*9 

50 

9,205 

1,187 
1,02U 
'*,35l* 
1*29 
559 
1,602 

1*5,725 

5,1*10 

202 

1,555 

22,350 

5,079 

3,971 

59 

10,1*21 

1U,1*U9 
l,Ul6 
7,526 
1,1*62 
782 
1*,709 

72,22U 

263 
639 

2,999 

1 

2U 

32 

16 

131* 

i*,lo8 
80 

11 
39 

68 

U5 
6 

10 

3,1*31 

3 
3,1*95 

5,31*3 

23 
U80 

U 

12 

11,612 

18 

15 

8 

1*35 

5 
2,931* 

15,0U3 

26,685 
5 

39 

79 

107 

U 

10 
11,595 

12 

283 

5 
2,933 

2 
17 

17 

3 

8 

152 

1 

1 

Inila 

Iran 

Israel 

Japan ........•.....•••• 

Thailand 

Turkey .....•.•••••••••• 

Other  Asia 

Total  Asia 

22,87U 

1U,S1*2 

200 

1 

Other  countries: 

7,165 
11,031* 

86 
6,695 

U,672 

22,652 

1,1*91* 
l*,023 

1*3 

883 

2,525 

26,501 
5 

27 
6 
75 

2 

28 
6 

181. 

10 
1*5 
26 

Belgian  Congo .......... 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International 

198 

8,968 

5,81*6 

26,915 

26,6lU 

36 

265 

- 

- 

- 

- 

- 

Grand  total 

683,796 

556,971* 

189,019 

82,793 

185,1*29 

98,933 

126,822 

U8,271 

2,013 

6,53s 

5« 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  August  1950 
Table  2.-  Short-Term  LlablHties  to  Foreigners 


(Position 

at  end  of  month  in  thousands  of 

dollars) 

CouiitX7 

TotiO. 
■hart- 
ten 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liabilities  pay- 
abls  in  foreign  ourrencles 

To  foreign  banks  and  official  instltutians 

To  all  other  forel«nara                      j 

Total 

To  fojfelgn 
banks  and 
official 
institu- 
tioos 

To 
others 

Total 

Deposits 

U.S.  Tress- 
UIT  bins 
and  oertlf- 
loatea 

other 

Total 

Deposits 

U.S.  Trsaa- 
varj  bllla 
and  certlf- 
loates 

other 

luropat 

Austria 

31,990 

107,762 

7,0U 

31,6lU 

16,2U7 
266,038 
262,915 

1*1,633 
283,796 
257,151 

71,218 
3,1*87 

35,739 
6,11*5 

12,968 

U6,966 

603,361* 

11,751 

760,081* 

5,26U 

53,525 

2,986,668 

30,885 
53,11*2 
6,1*06 
21,905 
li*,958 

206,560 
260,090 
35,280 
2Ul,9l6 
227,177 

52,716 
2,61*6 

27,779 
i*,788 
5,510 

Ul,291 
1*65,768 

11,290 

1*65,662 

1*,159 

31*, 059 

2,283,987 
801*,  557 

210,518 

8,1*18 

U6,999 

39,81*8 

57,760 

201,21*0 

28,830 

7,852 

81*,  11*6 

2lt,9o6 

27,6U8 
21,1*70 
18,320 
28,761 
35,072 
38,957 

950,71*5 

li*,629 
1*2,931* 
6,029 
16,775 
ll*,958 

86,875 
231,583 

25,111 
206,271 
135,819 

17,802 
2,638 

27,381* 
l*,788 
5.366 

33,567 
298,1*75 

11,288 

U25,Ul6 

U,l59 

31,555 

1,6U3,U22 
279,305 

201*,  117 

7,285 

102,151 

39,657 

56,265 

l6lt,7Ul 

28,619 

7,139 

82,812 

10,883 

27,1*72 
20,962 
1*,305 
27,0-31* 
3l*,968 
32,921 
851,381 

3,725 
3,192 

3,600 

110,861 
28,000 
10,000 

33,870 

82,913 

31,21*1* 

100 

55,000 

75,1*09 

28,296 

1,957 
1*68,167 
523,026 

12,531 

7,016 

377 

1,530 

8,a2U 

507 

169 

1,775 

8,1*1*5 

3,670 

8 

295 

ll*J* 

22,721* 

91,88U 

2 

11,950 

51*7 

172,398 

2,226 

•  1,105 

51*  ,228 

583 

9,697 

1,289 

59,31*1 

2,817 

6,351 

Ul,862 

29,9U 

l8,l*W* 

81*1 

7,960 

1,31*8 

7,1*1*1* 

5,601 

136,323 

1*61 

250,937 

1,105 

19,1*61* 

657,112 

1,083 

51,532 

583 

7,355 

1,289 

57,651 

2,665 

6,270 

31,331 

29,555 

838 
7,759 
1,31*8 
7,U21 

5,1*17 
112,870 

1*57    , 
193,1*81*2/ 
1,102 
19,152 

557,351*2/ 
99,201 

21 
2,681 

1,630 

1,323 
50 

10,076 
31.6 

172 
10 

13 

180 

7,81*9 

57,1572/ 

305 
81,8132/ 

1 
'15 

712 

367 
102 

81 
1*55 

10 

80 

3 
191 

10 

1* 

15,60U 

296 
3 

7 

17,91*5 

392 
22 
12 

137 

8 

2 

18 

63 

58 

9 
11* 

7U 
1,273 

1*3,1*85 

2 

383 
22 
12 

135 
8 

18 
33 

12 

U6 
1,080 

1*3,366 

1 

9 

2 

S 

30 
58 

9 
2 

28 
193 

119 

1 

u?3 

Belflliat 

CzechoeloreJcia 

Pftnuaj'fc 

FlnT^WMl 

Prance .•.«••••.• 

0«rBany  l/ 

Graece •••...•...• 

Italj 

Womj,  ..•.•*••••••••• 

'^T«~'           i     .     ....  ,,1,. 

Portugal. •,•.. 

Spain. 

Sul  tzerlnnd 

U.  S.  S.  B 

urn  tad  KlngdM 

Yugoalarla 

Other  Burope 

Total  K\iroRP 

1*5,569 

1*5.116 
u,b9o 

Canada 

927,611 

2U9,820 
18,1*29 

151*,  958 
70,316 
76,100 

259,521* 
1*1*, 781* 
22,292 

162,961 

29,351* 

50,870 
63,1*39 

26,U19 
75,658 
97,219 
67,1*1*6 

1,1*69,589 

9l*,256 
90,052 
51,266 
50,699 
18,131* 

15,161* 

372,1*82 

299,751 

30,U93 

12,lU8 

112,372 

1,11*6,817 

16,001* 
36,293 

63,lrt)8 
29,U76 
61,170 

116,539 

39,21*6 
9,930 
37,951* 
30,1*62 
18,339 
58,283 
15,951* 
1U,U36 
78,529 

1*,  1*1*7 

23,222 
1*1,968 
8,099 
1*6,688 
61,696 
28,U89 

517,71*2 

29,299 
1*2,881 

3,965 
511 

6,557 

3,809 
6,1*98 

23,925 
1,786 
5,036 

26,632 

150,899 

17,223 

83 
70 
10 
22 

300 
2,529 

75 
8,518 

1,270 

16,239 

50 

29,166 

115 

6.515 

2.1*25 

Latin  Amerloa; 

Ai^gentlna 

BoliTla 

55 

28,800 
500 

lU.OOO 
ll*,000 

900 

i*,695 
62,950 

6,31*6 

1,133 

11*,  81*8 

191 

1,1*95 

7,699 
211 
213 

1,531* 

23 

176 

508 

15 

777 

101* 

1,31*1 

36,Uli* 

38,991* 
9,516 
35,932 
30,379 
18,333 
57,983 
15,951* 
11*, 1*16 
75,971 

U,i*l*7 

23,133 
31,929 

7,803 
1*2,580 
1*5,1*36 
28,287 

U8l,093 

169 

31*1* 

2,012 

61 

6 

20 
29 

11* 
1,521 

296 
2,838 

21 
152 

56 

81 
5 
6 

1 
1 

1* 
286 

1 

1 

209 
U5I 

35 

5 
6 

1 

11 

,208 
1.51 

21 
81 

1 

1* 
275 

1 

1 
1 

Brazil 

Chile 

Colcnhla 

Cuba 

Bominioan  Bepublic .... 

Mexico 

Netherlande  West  Indies 

Peru 

Bepublic  of  Panama. . . . 
El  SalTador , ••*.•,*••. 

Venezuela ...•••.•.•••. 

Other  Latin  America. , . 
Total  Latin  Ajuerlca... 
Asia: 

China  and  Manchuria. . . 

7,1*83 

1,102 

717 

385 

61*,  957 
46,931* 
U7,222 
50,188 
11,577 

11,355 
365,978 
275,71*1* 

28,707 
7,110 

85,091* 
99U,866 

62,016 

1*5,728 
1*5,787 
1*2,119 
11,1*51 

11,322 

362,632 

269,955 

9,109 

7,011 

81,531* 

9l*8,66U 

12,021 
16,316 

21,939 
17,199 
1*7,1*95 

Ul»,970 

80,267 
3,918,009 

1,635 

8,025 

3,000 

19,007 

1,000 

32,667 

1,306 

1,206 

1,1*35 

UJ* 

126 

33 

3U6 

5,789 

591 

99 

2,560 

13,535 

29,008 
1*2,1*70 

3,569 
31*3 

6,553 

3,809 
6,296 
20,1*86 
1,776 
5,02U 

25,816 

11*5,150 

38 

200 

60 

215 

253 
2U 
336 
168 
1* 

202 

3,1*39 

10 

12 

601 

237 
79 

6 

82 

2 
61*6 

237 
79 

6 
82 

2 

61.6 

- 

India 

Iran. .•...•••...•.•..• 

Japan .•••..•.... 

Thailand 

Other  Asia 

Total  Asia 

513 

5,236 

1,052 

1,052 

- 

Other  countries t 

Australia 

12,903 

35,837 

59,1*82 
27,531* 
52,01*1 

19,500 
36,300 

10,000 

1,550 
67,350 

882 
21 

1,2U3 

335 

2,996 

5,1*77 
57,376 

2,600 
1*56 

3,923 
1,91*0 
9,061* 

17,983 

2,600 

1*56 

3,906 
1,796 
8,331. 

17,092 

93 
502 

17 

51 

228 

501 

3 
2 

65 

571 

1*99 

2 

2 

65 

2 
1 

Belgian  Congo   

EgTpt  and  Anglo- 
Egyptian  Sudan 

ttolon  of  South  Africa. 
Other 

Total  other  countries. 
International  . . » 

206,351 

187,797 
1,632,361 
6,85i*,313 

595 

296 

568 

3 

1,632,361 
8,369,397 

1,U9U,718 

2,61*8,878 

- 

. 

- 

- 

Grand  total 

287,1*26 

1,1*60,275 

1,299,8902/ 

129,310  2/ 

31,075 

5l*,809 

51,51*3 

3,266 

1/  Beginning  vith  March  I9U7,  includea  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Data  include  for  the  first  tine  certain  deposit  balances  and  other 


assets  which  had  been  held  in  specific  trust  acoouata  but  vhich  had  been 
proTlously  excluded  Trtn  reported  liabilities. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  August  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Country 

Purchaaes  by  foreigners                                            [ 

Sales  by  foreigners 

Total 
purchases 

Domeatic  securities               | 

Foreign  securities    | 

Total 
sales 

Donestic 

securities                  | 

Foreign  securities 

U.S.  GoTom- 
msnt  bonds 
and  notes 

Corporate  and  other | 

Bonds 

Stocks 

U.S.  Govem- 
Dsnt  bonds 
and  notes 

Corporate 

and  other 

Brnds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Evirope: 

Austria 

U,758 

2,863 

8 

U69 

U5 

102,  IW* 

32 

35 

827 

U,2a2 

669 

1U8 

uiii 

293 
27,206 

12,2U0 

1,075 

157,508" 

61,075 

1»,750 
1,015 

100,206 
20 

50 

193 

199 
2,258 

5,855 

11*5 

78 

1 

31 

86 
U6 

1*7 

1,252 

39"* 

25 
1,960 

6,183 

8 
1,128 

158 

1*3 

1,272 

32 

35 

670 

3,331* 

1*05 

1*C 

33 

93 
20,385 

1*,915 

71*1* 
33,295 

1*,880 

276 
8 

291 
2 

21I* 

3^ 
536 

175 
Ul 

3 

1 
1,808 

572 

12U 
l*,o85 

366 

19 

U21 

17 
366 

U2 

17 

185 

1,503 
50U 

37 
3,1*77 

5 

2,831 

16 

222 

35 

3,095 

U 

11 

716 

3,291 

319 

5 

231* 

250 

21*0 

28,366 

1*2 

76I* 

1*23 

195 

7 
9 

7 

15 

207 

199 
1,212 

U,7l*0 

95 

158 

167 

U 

186 

5 
5 

1 

3 
1,316 

883 

6U 
2,799 

1 

1,555 

16 

155 

35 

1,879 

U 

U 

638 

2,132 

170 

5 

136 

33 

31* 

22,235 

U2 

U,398 

1*91* 
3l*,032 

8,185 

308 

37 

315 

171 

66 

2,062 
6 

28 
896 

125 

65 
1,523 

27 

2,983 

1,566 

211* 

U 
3U2 

1*3 
358 

53 
733 
129 

89 

7 

1* 

1,577 

78e 

28 
l*,ll*9 

61,968 

211 

3 

37 

7 

76 

79 

2 

308 

5 

15 

71*3 

353 

2U 

U96 

5 
233 

It 

2 

2,026 

U30 

83 
3,656 

8,132 

Finland 

(rftTTDftnj 

Italy 

Norvay 

Poland 

P\iiw*n1  '^ 

Spain   ,,, 

Svedan 

Swltzorland ............ 

U.   S.  S.  H 

TugoelaTla ....«••.•.... 

Other  Europe 

Total  Europe 

111*,  691 
35,139 

51,71*5 

7,109 

Canada 

7,215 

11*6 
2 

87 
116 
105 

277 

236 

1 

65 

1 

719 

lU 

20 

7,658 

8U,280 

1,51*7 

U, 1*1*8 

Latin  America: 

558 

58 

1,056 

U76 

515 

3,1*27 
2 

953 

108 

165 

1,660 

3 

2,1*19 

l,l»36 
U03 

6 
8 

1*09 
8 

50 
585 

U70 

27 

30 
176 

11 
2 

UlO 
55 
797 
255 
181 

2,lU2 

2 

1*1*0 

601 

72 

135 

629 
2 

980 
1,31*2 

371* 
8,Ul8 

2 

166 

97 

229 

129 

si 

35 
7U0 
121* 

80 

9 
1,692 

689 

1*3 

391 

28U 
72 

2,727 
6 

69 
1,312 

125 

75 
1,637 

28 

3,861 

1,872 

232 

31 

232 
170 

1 
21 

1 
6 

105 
2U 

3 

81* 

Ul 
36 

18 

359 

300 

2 

31* 
3 

15 

106 

6 

273 
131 

7 
75 

205 

1 
1 

Bolivia 

Brazil 

Chile 

Cuba   

Dominican  Eeputllo 

(rUftt^mftl  ft  M 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Republic  of  Panama 

UTug^Jsy 

Venezuela. ............. 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  and  Manchuria.... 

13,681 

1,066 

716 

1,789 

13,1*23 

1*62 

969 

10,392 

857 

316 
686 

7 

13 

96 

2U 

205 

88 

157 

1,592 

279 
12 

13 

31* 

915 

1,253 

6,1*90 

2Ul,599 

60 

18 
32 

2 

1*^ 

316 
609 

5 
13 

59 

18 

155 

88 

137 

1,1*00 

8 

lU 
6 
13 

2 

1*3 

9 

1 
5 

18 
33 

37 

2 

2U7 
286 

559 

828 

U 

76 
11* 
88 

10 
98 

1*9 

8 

1 
1 

1* 
6 

13 

1 

1 

551* 
71*3 

38 

9 

82 

9 

96 

1,531 
102 

120 
33 

272 

527 

28 
8 

1 
8 

5 

9 
5 

U 

1 

India 

Indonesia.  • ••■••** 

Israel 

Thailand 

Total  Asia 

110 

6 

1,68U 

59 

25 

1 

1 

36 
19 

5 
63 

87 

33 

Other  countries: 

- 

10 

10 

2 
12 

9 

33 

626 

682 

21*0 

2 

1 
32 

275 

122 

1 

222 

38 
1*67 

1 

102 

131 
233 

Egypt  and  Anglo- 
Egyptian  Sudan 

Uhlon  of  South  Africa.. 
Other 

Total  other  countrloe.. 
International 

- 

850 

1 

2 

6,251* 

231 

5 

- 

- 

3 

- 

3 

- 

- 

- 

Grand  total 

157,260 

9,106 

1*8,680 

13,1*07 

13,11*6 

151,985 

9,178 

8,21*6 

5l*,667 

66,983 

12,9U 

:^ 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1950 
Table  1.-  Short-Term  Claime  on  Foreigners 


1/  Begtnntne  »lth  March  I9U7,  inoludes  'baaaaowB  In  aocounta  opezud  by 
occupation  authorities  for  forel^  trade  purposes . 


(Poaltlon  at  end  of  Bonth  In  thousands  of  dollars) 

Country 

Total 
short- 
tent 
clalja 

Short-ter»  olalme  payable  In  dollars 

Short- texB  clalai  payable  In  foreign  currencies 

Total 

Loeoie  to: 

Collections 
outstanding 
for  own  acoount 
and  doaestlc 
custoaers 

Other 

Total 

Deposits  of 

and  dOMStlc 
customers  vlth 
forslgners 

Colleotloos 
outstanding 
for  own  account 
and  dosvstlc 
oustcasrs 

other 

7arelgn  banks 
and  official 
Institutions 

Others 

Europe! 

Austria 

59 

17,606 

56 

3,291 

2,01*0 

30,261 

25,313 

306 

12,283 

U,8o6 

1,370 

1*7 

318 

5 

1,332 

6,6Wt 

10,697 

1 

11*0,937 

2,521* 

3,91*9 

263,81*5 
107,157 

1*0,535 
8,36U 

63,309 
3,355 

1*0,858 

33,853 
1,1*99 
1,698 

1*1*,  156 

1,106 

8,612 
1*,103 
3,901* 
6,196 
31,1*65 
ll*,29l* 

307,307 

59 
16,750 

31* 
3,223 
2,01*0 

29,762 

25,191* 

301 

11,917 

1*,186 

1,2U8 

1.6 

261* 

5 

1,289 

5,1*65 
5,226 

1 

16,791* 

2,392 

3,675 

129,865 
1*1,535 

U7 
1,581* 

7W* 
11*2 

26,088 

10,679 

207 

3,302 

659 

155 

9 

3 

278 
1,1*41 

787 

7,1*1*0 

2,392 

982 

560 

1 

77 

5 

3,1*39 

6,278 

2 

1,809 

1*51 

336 

ll* 

37 

2,305 
2,101 

l*,Ull* 

1,951* 
23,783 

12 

3,590 

33 

115 

16 

167 

23I* 

92 

1,760 

1,991 

1*29 

37 

21*7 

5 

926 

851* 

1,91*7 

1 

1,057 

13,827 

11,016 

2,287 
1,877 

68 
8,003 

5,0U6 

1,079 

328 

1*8 

865 
391 

3,883 

U25 

856 
22 

68 

1*99 
119 
5 
366 
626 

122 

1 
51* 

1*3 
1,179 
5,1*71 

12U,1U3 
132 

271* 

807 
U 
65 

U72 
119 

291 
612 

121 

1 
52 

38 

1,151* 
5,022 

109,877 

23 

271 

2 

11 

3 

27 

6 
13 

2 

5 

25 
36 

1*98 

109 

3 

1*7 

5 
69 

1 
1 

1*13 
13,768 

Belgl)» 

Czechoeloralcla. 

Denaark 

Flnlani 

France 

Oenaany  1/ 

Greece ,' •••.. 

Italy 

Nether  lanla ,,. 

Norvay 

Poland 

Portugal •.,•• 

P^nnnln 

Spain 

Sweden 

Swl tier land 

U.  S.   S.  R 

United  KlngdCB 

Yugoslavia ,,, 

Other  Europe 

Total  Europe 

56,939 
1,039 

20,069 
1*,670 
7,1*12 

11,097 
21*0 

1U2 
13,711* 

23 

35 

^S 
82 

3,?2l* 

1*,252 

3,1*61* 

35,316 

133,980 

118,936 
58,176 

7U0 

11*,  301* 
5,603 

Canada 

22,353 

5,331 

18,321 
2,066 

1*2,892 
1,781 

13,265 

11,286 
1,178 
1,1*55 
6,321 

1,070 

5,71*8 

1,513 

1,1*91* 

1,235 

17,926 

10,035 

137,586 

71* 

1,780 

1,91*1 

119 

6.632 

1,751 

l,l3l 

3,619 

527 

688 

1,332 

19,61*1* 

12,812 

65,622 

79 

Ul 

9 

111 

21*9 

11 

3 

U,586 

7 
56 

151 

269 

38 

5,610 

1,8U3 

Latin  America: 

U0,U56 
8,36U 

63,268 
3,31*6 

1*0,71*7 

33,6oU 
1,U88 
1,695 

39,570 

1,099 

8,556 
1*,103 
3,901* 
6,01*5 
31,196 
11*, 256 

301,697 

23,677 

3,983 

3,776 

129 

7,566 

19,807 
8,11*6 
6,U92 
1,1*77 
852 
6,907 

82,812 

2,01*8 

137 

12,167 

1,385 

5,151 

3,311 

285 

U8 

U,l*68 

6 

1,161* 

1,1*63 

21*8 

771 

7,826 

652 

1*8,130 

18 

1,1*91 

797 

180 

11,231* 

18,767 

25 

50 

8,067 

1,609 
851* 

2,080 
115 

1,192 
105 

l*6,58U 

11* 

1* 

20 

5,«9a 

77 

12 

1 

79 
2U5 

3,711* 

5 
53 

_ 

150 

261* 

37 

1 

29 

8 

11 

1* 

U8 

1 

•     1 
5 

1 

21 

11 

3 

821* 

2 
2 

1 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dcmlnlcan  Eepubllc 

Mexico 

Netherlands  West  Indies 

Peru .,.,. 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela ,.,....,...... 

Other  Latin  America..., 

Total  Latin  America.... 

Asia: 

China  and  Manchuria. . . . 
Hong  Kong 

69,397 

1*,637 

1* 

15 
U,l*ll 

9 

1 
287 

5 
3,125 

108 

865 

23,681 

3,998 

15,199 

129 

7,567 

19,819 

8,11*7 

6,963 

1,1*77 

857 

10,035 

97,872 

56,509 
l*,l*27 

121* 
8,050 
5,1*33 

71*,  51*3 

23,31*6 

2,036 

1,801 

10 

931* 

9,517 
6,960 
2,81*2 
923 
1U9 
5,366 

53,881* 

21*3 

163 
11* 

3,21*7 

5 

31 

27 

15 

209 

3,951* 

115 
15 

77 

1* 

15 

11,1*23 

1 

12 

1 

U7I 

5 
3,128 

15,060 

1*9,257 
2 

36 
737 
186 

12 

3 
181* 

3 

1 

India 

Iran 

Israel 

Japan , 

Phlllpplnee 

Thailand 

Turkey .••.... 

Other  Asia 

Total  Asia 

5,330 
5,1*57 

11*2 

11.7 
650 

6,396 

ll*,857 

202 

1 

Other  countries: 

7,252 
1*,1*25 

88 
7,313 
5,21*7 

21*,  325 

217 
2 

27 
5,752 
2,235 

1,1*63 
U,266 

61 

i,um 

2,285 
9,1*89 

1*8,810 

25 
U91 
123 

1*5 

2 

18 

6 

1*02 
2 

9 
228 

57 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International 

f^mnfl  total . . . , , . .    ^ 

8,233 

207 

50,218 

1*9,1*1*9 

71 

698 

- 

- 

- 

850,721* 

58o,23U 

189,1*92 

98,1*27 

185,877 

106,1*38 

270,1*90 

21*6,055 

2,961. 

• 

21,U71 

c 
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CountTT- 


Iurop»t 


Austria 

Bel^lUB 

Czechoelorakla, 

Denaart 

rinland 

France., 

Germany  l/ 

Greece 

Italy 

Hethsrlanda.... 

■orvay 

Poland 

Porttig&l 

Biaanla 

Spain 


Sveden 

Svltzerlaiid. , 
n.  S.  S.  B... 
United  Elngda 
Yugoelarla... 
Other  Svrope. 

Total  Europe. 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1950 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  aonth  In  thouaands  of  dollara) 


Total 

aliort- 

tera 

llabtll- 

tlea 


Canada. 


Latin  America: 


Argentina. 
BollTla. . . 
Braill.... 

Chile 

Colombia. . 


Cuba 

DcDlnlcan  Bepubllc. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam.  ....... 

Peru 

Pepubllo  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


36,176 

115,361 

6,395 

39,1"*^ 

15,1103 

289,636 
282,528 
Ult,U28 
307,286 
27U,98U 

75,38it 
3,12U 

ia»,968 
6,008 

l't,275 

110,582 
573,11*9 

U,U73 
819, 05U 

7,555 
56.180 


Shart-term  liabilities  payable  In  dollars 


To  farel^n  bcmka  and  official  Institutions 


Total 


3,126,093 


1,527,660 


273,018 
17,028 

?15,739 
82,516 
61,613 

27lt,395 
1*1,312 
22,000 

185,621 

28,61*1 

55,701 
62,1*96 
21,UT1 
71,91*0 
88,81*5 
65,306 


35,251* 
58,988 
5,913 
30,252 
lU,l*6l 

232,301 
279,692 
38,065 
268,215 
21*5,592 

56,891 

2,U8U 

37,1*28 

U,677 

6,725 

10U,559 

1*31,851 

l*,023 

539,527 

6,672 

36,699 


2,1*1*0,259 


1,109,991* 


Israel 

Japan 

Philippines . . . , 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries) 


Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International 


Grand  total. 


1,567,61*2 


116, 8U 
91*,  1*09 
50,531* 
PI,  71*0 
20,368 

ll,U7l* 

1*31*,  032 

378,552 

39,1*71* 

12,335 

113,51*9 


231*,  569 

8,186 

175,668 

1*9,769 

1*1,771 

218,783 

23,820 

8,220 

101,521 

23 ,295 

33,225 
2lt,58o 
ll*,l67 
2l*,l!*3 
37,363 
39,117 


1,056,197 


1,363,278 


18,655 
1*1,627 

6U,lni 
37,1*95 
60,1*1*7 


222,635 


1,667,073 


9, 171*, 381 


89,193 
57,316 
1*6,335 
91,005 
13,1*71 

6,900 

1*28,108 

355,220 

37,66U 

6,1*77 

85,710 


1,217,399 


lU,9lU 
1*1, 08U 

60,613 
3l*,638 
50,668 


201,917 


1,667,071 


7,69U,837 


Deposits 


16,567 

1*6,938 

5,798 

17,91*3 

ll*,l*57 

117,1*27 

211*,921 

28,020 

221,71*7 

11*2,01*9 

18,258 
2,1*82 

36,726 
U,677 
6,531 

31*,  857 

257,977 

1*,022 

501,228 

6,669 

35.OU3 


1,731*, 337 


263,171* 


230,862 
7,983 

156,227 
1*8,865 
1*0,1*10 

165,985 

23,777 

7,1*71* 

100,71*1* 

13,21*1* 
33,096 
21*,  107 
U,l!*7 
2^,669 
37,287 
33,232 


951,109 


86,502 
56,050 
1*1*, 313 
1*7,006 
13,033 

6,881* 

U26,7l8 

31*9,271 

11,738 

6,1*1*1 

81,638 


1,129,591* 


13,51*1* 
21,1*72 

17,01*1 
12,^97 
U8,026 


112, 1*80 


105,51*3 


U,296,237 


U.S.  Treas 
ury  bills 
and  certlf- 
lo«taa 


Other 


3,725 
2,862 

11,1*00 

112,221* 
57,000 
10,000 
1*2,890 
93,663 

3i*,99l* 


1*6,500 

73,672 

27,666 
1.189 


517,785 


81*1,622 


39,610 
500 

10,000 

10,000 
1*,250 


61*, 360 


1,000 

100 
1*3,225 


1,050 
25,518 

500 


71,393 


19,500 

U3,556 

22,200 

1*00 


85,656 


l,U98,7l*6 


3,079,562 


11*,  962 

9,188 

115 

909 

1* 

2,650 

7,771 

1*5 

3,578 

9,870 

3,639 
2 

702 

191* 

23,202 

100,202 

1 

10,633 

3 

1*67 


To  all  other  forel^asrs 


Total 


188,137 


5,198 


3,707 

203 

19,1*1*1 

90I* 

1,361 

13,188 

1*3 

21*6 

777 

'     51 

129 
1*73 

20 
U7I* 

76 
1,635 


922 

55,857 

1*82 

8,892 

91*2 

57,056 

2,829 

6,361 

39,068 

29,381 

18,U51 

61*0 

7,538 

1,322 

7,51*0 

5,917 

137,727 

1*50 

21*9,571* 

883 

19,1*60 


651,292 


111,750 


1*2,728 


1,691 

1,266 

1,922 

771* 

U38 

16 

3U0 
5,91*9 

1*08 

36 

3,572 


38,1*29 
8,761 

UO,o6l 
32,71*1 
19,837 

55,611 
17,1*92 
13,776 
83,815 

5,31*6 
22,1*76 
37,915 

7,301* 
1*7,617 
51,258 
26,189 


508,62s 


16,1*12 


1,370 
112 

16 

1.1 

2,21*2 


3,781 


62,782 


319,038 


27,618 
36,31*7 

3,832 
735 

6,897 

l*,552 
5,923 

23,319 
1,810 
5,855 

26,915 


li*U,U03 


2,332 
356 

3,788 
2,851 
9,71*1* 


19,071 


1,1*35,11*6 


Deposits 


922 

55,313 

U82 

7,891 

91*2 

55,598 

2,765 

6,l8U 

28,581 

29,067 

18,273 

637 

7,391* 

1,319 

6,912 

5,751* 

113,631* 

1*1*5 

200,1*16 

883 

19,153 


562,565 


100,992 


38,1*20 
8,689 
37,518 
32,732 
19,837 

55,258 
17,1*92 
13,776 
71,71*5 

5,31*6 
22,215 
29,719 

7,285 
1*1*, 865 
1*1*.  868 
26,039 


U75,80!* 


27,321 
36,893 

3,51*5 
31*3 

6,897 

l*,5l*0 
5,786 

20,336 
1,792 
5,819 

26,212 


139,1*8U 


2,331 
356 

3,788 
2,790 
9,161 


18,U26 


1,297,273 


U.S.  Treas' 
ury  bills 
and  certlf- 
loates 


322 

330 

1,161* 
19 

10,038 
268 

172 
10 

625 

150 
U,U60 

1*6,31*6 

305 


61*, 209 


10,383 


70 
10 


305 
11,925 


75 
6,510 


6,389 
50 


25,331* 


38 


38 


60 
U02 


1*62 


100.1*26 


1/  Beginning  with  March  19l*7,  Includes  balanoeB  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Other 


Shart-term  liabilities  pay- 
able In  forelxD  ourrei^lea 


Total 


222 

516 

671 

- 

29U 
1*5 

177 

i*U9 

1*6 

279 
7 
2 

3 
21 

6 
3 
131* 
3 
3 

U2 

2 

9 

10 

13 

19,633 

5 

2,812 

106 
3,571 

29,953 

2 

21 

2U,5l8 

31*,  51*2 

375 

5,916 

9 

2 

2,533 

9 

20 

81 

10 

6 

5 

U8 

1 

11*5 

U 
285 

186 

1,686 

19 

1 

2,752 

1 

100 


7,1*90 


259 

51* 

287 

392 


12 

137 

2,983 

18 

36 

703 


U,88l 


1 
l8l 


183 


37,1*1*7 


180 
221* 


817 


11*6 
367 


22 

1 

13 

3 
921* 


1,1*76 


1,1*09 
187 

10 

6 
35 


1,6U7 


1*1*,398 


To  foreign 
banks  and 
official 
Inatltu- 

tlODS 


507 


271* 

7 

3 

17 

1 

2 

9 

28 

3,198 

29,782 

15 


33,8U3 


3,165 


10 
6 
5 


15 


159 
221* 


1*22 


11*6 

367 


22 

1 
13 

3 

92 1* 


1,1*76 


881. 
187 

9 

35 


1,115 


1.0,021 


To 
others 


5 

2 

U 

Ul 

9 

1 

78 
373 

171 

6 


699 


2,751 


17 
81 


1. 
270 


1 
21 


395 


525 


532 


1*,377 


62 
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CAPITAL  MOVEMENTS 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Flnlaifd 

France 

Germany 

Greece 

Italy 

Netherlands. .. , 

Norway 

Poland 

Portugal 

Pumanla 

Spain 


Sweden 

Switzerland. . .. 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia... 
Braz 11 ... . 

Chile 

Colombia. . 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1950 
Table  3.-  Purchases  and  Sales  of  Long-Tterm  Securities  by  Foreigners 

(In  thousands  of  dollars ) 


Total 
purchases 


350 
U,61^0 

567 
l6l 

23,808 

56 

9U 

62b 

U,6l6 

751 

123 

92 

176 

31,338 

5 

28,35U 

9,292 

IrlTg 


106,219 


Canada. 13**,  70** 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Pepubllc  of  Panama.. 

£1  Salvador 

■Jrueuay 

Venezuela 

Other  Latin  Aaerlca. 

Total  Latin  America. 


China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand. . .. 

Turkey 

Other  Asia.. 
Total  Asia. . 


Other  countries: 


1,322 

87 

i.oui 

588 
630 

2,330 
52 
27 

1,236 

eh 
512 

5,1*67 

1*3 

2,087 

2,255 

723 


l8,lt8U 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


Intematlonal 


Grand  total. 


Purohasee  by  foreigners 


U.S.  Govern- 
ment bonds 
and  notes 


Sooeatle  seeurltlee 


Foreign  securities 


891 

1,962 

31 

12 

108 

13 

90 

5 

39 

206 


3.357 


567 
16 

23 
258 
615 


1,1*79 


2.0U7 


266.290 


2,597 
59 

20,117 


29 
70 


21 

U 

1*,707 

17,305 

6k 

317 


1*5,290 


5,266 


11 


12 

6 


Corporate  and  other 


Bonds 


102 
1,1*00 


2 
500 


2,033 


50 
5 


66 

6 

3 
21* 


15U 


16 


10 

203 

2 


231 


1.951 


51*  .925 


8 

1 

202 
1*9 

27 
102 

3 
3 
2 

1,576 

988 
60 

!*2_ 


stocks 


3,070 


3,832 


12 
1*3 

19 
39 


U9 


31* 
It 


10 


U8 


10 
36 


1*6 


96 


7.211 


258 

1,382 

82 
78 

2,005 

7 

91* 

396 

3,701* 

UtO 
33 


93 
20,981 

6,886 

5,717 

671* 


U2.88I* 


7,150 


81H 
62 
630 
313 
2U7 

1,577 

U6 

27 

989 

5U 

U07 

1,105 

31 

1,1*71 

1,296 

217 


9,313 


71*0 

1,719 

6 

1* 

28 
3 

62 
5 

16 

16U 


2.71*7 


Bonds 


92 
38S 

351 

83 

1,168 


172 
389 
302 

62 

11 

79 

2,980 

5 

2,1*30 

2,U75 

125 


11.110 


106,857 


39I* 

8 

307 

96 

228 

562 
6 

127 

2k 


2,167 

12 

395 

816 

6 


5,11*8 


21 

50 

21 

8 

13 

16 

20 
18 


30 
16 


13 

39 

U76 


571* 


62,668 


167 


stocks 


521 


53I* 


123,816 


267 
71^ 

316 


351 
6 

25 
k 

1,091* 

7U5 

976 

7_ 


3,865 


11,599 


76 

17 

86 

173 

155 

179 


77 
6 

3 
776 

182 
lUl 


1,871 


80 
151* 


2UI 


Total 
sales 


17,670 


155 

3,852 

8 

537 

37 

!»,U00 

695 

31 

U32 

lt,U85 

1*93 

1*07 

137 

1*19 

32,183 

53 

17,151* 

2,8U8 

779 


69,105 


71*,  195 


971* 

85 

803 

901 

357 

2,130 
Ul 
37 

1,617 

l8U 

370 
2,839 

3,388 

1,232 

U19 


15,377 


1*52 

1,071* 

29 

13 

6 

101 

3 

69 

8 

60 

178 


1,993 


Sales  by  foreigners 


U.S.  Govem- 
msnt  bonds 
and  notes 


DoBisstlc  securities 


55 


22 
129 

838 


1,01*1* 


2,017 


163,731 


1,103 
353 

2U 
5 

lU 

31*7 

33 


20 
1,21*1* 

7,801 


11,131 


5,057 


13 


20 
5 


31 
55 


5 
199 


102 


1*30 


107 
51 


169 


Corporate  and  other 


Bonds 


212 
16 


213 

1*9 

9 

63 

lUo 


36 

51* 
2,006 

818 

82 

31* 


16,789 


stocks 


3,71*1 


lt,7l*3 


6 

5 

32 


1*2 


203 


161* 

3^ 

1 

218 


TlU 


1*5 


U 


13 
16 


85 


1*5 
1*5 


11*7 

1,629 

8 

86 

37 

1,877 

135 

Ik 

201 

3,178 

391 

55 

70 

201* 

22,362 

53 

1*,327 

11*1 

618 


62 


9,390 


Foreign  eecuritles 


Bonds 


35,583 


U,7l*7 


558 
62 
532 
1*10 
163 

1,551 

1*1 

37 

868 

132 

291* 
1,638 

2,687 
637 
151 


9,761 


331* 

893 

9 

13 

6 

71 
2 

51* 
3 

31 
121 


1,51*2 


33 


21 
105 
513 


677 


8 
6U 

73 

as6 
9 

8 
125 
563 

57 
335 

29 

129 
l*,9l*l* 

3,618 

1,817 

51* 


Stocks 


13i211 


1*2,172 


278 
16 
89 

130 

330 

31*8 
13 

605 

281* 

1*15 

1*9 


2.562 


59,310 


11 
63 

20 


11* 


1*1 

11*9 


297 
9 

1,273 
1*1*7 

29 
252 

3 

17 

2 
12 

1,627 

590 

803 
73 


5,1*39 


10,1*76 


119 
2 
130 
356 
191* 

176 


133 

30 

71 
233 

383 

77 

1 


1.910 


17 


62 


79 


1,955 


60.128 


22 


3 

1 
10 

12 


1*8 


1 

21* 

216 


21*1 


l8,lll* 


W 


January  f9^l 
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February  1951 


A-l 


Treasury  Financing  Operations 


Treasury  Bills  Refunded 


Treasviry  bills  maturing  In  January  totaled  $ll-.0  billion.     Each 


weekly  offering  of  ^1.0  billion  equaled  the  amount  maturing.     The 


average  rates  of  discount  on  the  four  new  offerings  were  1.381  per- 


cent for  January  14-,   l.Jgy  percent  for  January  11,   I.39I    percent    for 


January  18,    and  1.389  percent  for  January  25. 


Note:  Details  of  Treasury  market  financing  operations  are  shovn  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "Offeringrf'and 
"Disposition",  respectiveJjr,  of  marketable  issues  of  bonds,  notes,  an4 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 
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February  1951 


Fiscal  years: 


I9U3. 
19't'». 

19U9. 
1950. 


1951-(Eatlinatod) 
1952  (Estimated) 
Calendar  years: 

igits 

191*3 

19>th 

19^3 

19't6 

19^1 

19i»8 

19''9 

1950 


SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Months: 


191*8- January.. 
February. 
March , . . . 


April. 
May... 
June., 


July 

August. ... 
September. 

October.. . 
NoTember . . 
December . . 

19'»9-Jan>iary... 
February. . 
March 


April. 
May.,. 

June., 


July 

August.,., 

September, 

October. . . 
November. . 
December . . 

1950- January,. , 
February. . 
March 


April 

May 

June 

July 

August,... 
September. 

October . . . 
Norember . . 
December.. 


12,696 
22,202 
U3,892 
UU,762 
U0,027 
Uo,01i3 
1*2, 2U 
38,2li6 
37,01*5 

1*1*, 512 
55,138 

16,290 
31*, 1*83 
'•3,531 
1*3,928 
38,810 

1*1,010 

1*1,  U50 

38,122 
37,83U 

"*,196 
'',158 
5,871. 
2,239 
2,321* 
l*,859 

2,096 
2,505 
'*,51.3 

2,101 
2,51*0 

l*,0l!* 

3,579 
3,381 
5,1*35 

1,3'*0 
1,91*5 
I*,  767 

1,91*6 
2,1*79 
U,832 

1,881 
2,3liU 
^,191 

3,366 
2,972 
1*,820 

1,U88 
2,320 

i*,i*ou 
1,881 

2,860 
1*,605 

2,056 
2,851 
1*,211 


Expend- 
itures 
1/  1*/ 


3lt,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*7,210 
71,59"* 

57,751 
90,17lt 
97,181 
87,522 
1*1,322 

38,576 
36,209 
Ul,7ll* 
38,255 


2,800 
2,221* 
3,086 

2,51*1 
2.222 
I*,0l8 

3,71*1 
2,335 
3,066 

2,911 
3,163 
U,102 

3,205 
2,972 

3,651 
3,151 

3,101* 
U,656 

3,1*31. 
3,595 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 
2,8U7 
2,962 
U,296 

3,013 
2,515 
3,520 

3,170 
3,102  U/ 
3,71*2" 


Surplus, 


deficit 


-21,1*90 

-57,1*20 
-5l,'*23 
-53,91.1 
-20,676 

751. 

8,1.19 

-1,811 

-3,122 

-2,699 

-16,U56 

-1*1,1*61 
-55,691 
-53,650 
-1.3, 591* 
-2,512 

2,*3'. 

5,2U1 

-3,592 

-1.22 


1,396 
1,931. 

2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1.77 

-810 

-623 

-88 

371. 

I109 

1,783 

-1,8U 

-1,159 

Ul 

-1,1*88 
-1,106 

837 

-1,230 

-783 

1.69 

1*U 

1*76 

1,551 

-1,358 

-6U2 

108 

-1,132 

31*1* 
1,08U 

-l,Ul* 

-252  ly 
1*70 


Trust 
accounts , 
etc.   -  net 
receipts, 
or  expend- 
itures  (-) 
i/5/ 


-1,613 

-338 

-2,222 

791 
-521. 

-1,103 

-291* 

-U95 

99 

-283 
1.61. 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 


259 
-191. 

-86 

86 

378 

-685 

k 
202 

-371. 

82 

317 
-219 

-81. 

172 

-315 

-62 

291 

-511 

30 

31.5 

-1«DU 

10 

299 

-272 

2 
170 
-93 

-79 
1I.7 
-53 

-99 
IU7 
-27 


-17 
169.5/ 
1.5 


Clearing 

account 


6/ 


555 

-507 

366 

U83 

22 


362 

-21.0 

199 

231* 

87 


-101 

-53 

226 

-IW* 

-226 

700 

-289 

9 

171* 

-158 

-163 

31*0 

-51 

87 

213 
-321* 
-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 

-376 

-8 

31 

-11*0 

-80 

1,9 
-63 

-52 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


23,1*61 
61t,27l* 
61*,  307 
57,679 
10,71*0 

-11,136 

-5,991. 

U78 

l.,587 

2,91.3 
16,000 


50,232 
57,707 
61.,  753 
U7,U8i* 
-18,966 

-2,21*9 

-It,  100 

l.,331 

-U23 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-32I. 
-362 

-227 

1*6 

291* 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
201* 
IU8 

-265 
-1*97 
-6U5 
-6 
632 
1,007 

183 

333 

-658 

-279 

11*0 

-369 


P 


16 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


358 

6,515 

10,662 

U,529 

-10,1.60 

-10,930 

1,621* 

-1,1.62 

2,01*7 

-17 


6,983 
1,751 
9,91.2 
3,767 
-22,502 

-U05 

1,U1 

1*71 

-1*1*7 


1,551 

-330 

1,035 

-71.1 

331. 

-11. 

lUl 

-2Ul 

751 

-781 
-U17 
-177 

1.51 
631 
U76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 

257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 

-1,359 
-6 
93 


Lerels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

21*,  698 

lit, 238 

3,308 
U,932 
3,1*70 
5,517 

5,500 
5,500 

10,51*3 
12,29U 
22,236 
26,003 
3,502 

3,097 
1|,208 
1*,679 
1*,232 


U,6U8 
'.,318 
5,353 

1.,612 

U,9i*6 
U,932 

5,07'. 
4,832 
5,583 
U,802 
l.,385 
l.,208 

1*,659 
5,291 
5,767 

3,995 
3,163 
3,1.70 

3,337 
It,  1*18 
5,699 

'.,737 
l.,1.22 
U,679 
5,OU9 
5,186 
6,121 
i.,702 
U,i*6it 
5,517 
U,500 
5,135 
5,505 

U,lU5 
".,139 
'.,232 


/Public 
debt 


Debt  outstanding 


72,1.22 
136,696 
201,003 
258,682 
269,lt22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 

108,170 
165,877 
230,630 
278,115 
259,11.9 
256,900 
252,800 
257,130 
256,708 


256,57'. 
25U,605 
252,990 
252, 2U0 
252,236 
252,292 

253, 37". 
253, 0U9 
252,687 

252,1.60 
252,506 

252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,721. 

255,718 
256,350 
257,357 

257,51.1 
257, 87U 
257,216 

256,937 
257,077 
256,708 


Guaranteed 
securities 


l',568 

1»,100 

1,623 

1.33 

U76 

90 
73 

27 
20 

38 
31 

i.,301 

U,230 

1,511. 

567 

339 

81 

55 

30 

2U 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
2k 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 
27 
2U 

22 
20 
20 
16 
18 
20 

22 
21. 
2U 


Total 

Federal 

securities 


76,991 
1U0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 

112,1.71 
170,108 
232,11*1. 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


256,651 
251*, 683 
253,068 

252,315 
252,311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71.7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 

257,  ou 
257,160 

256,892 

256,395 
255,71*7 

255,71.0 
256,370 

257,377 

257,557 
257,891 
257,236 

256,959 
257,100 


Source;  Actual  figures  traa  Dally  Treasury  Statement;  aatlBatea  based  an       hj 
the  1952  Budget  document.  Including  effect  of  m^posed  legislation. 

1/  Both  receipts  and.  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  vhoUy  owned  Govemiaont 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable 
beals,  beginning  vith  1931,  see  the  I9I.9  Annual  Beport  of  the 
Secretary  of  the  Treasury,  pages  360  and  361. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors         ^ 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1). 

2/  To  maie  the  figures  for  the  fiscal  years  191*8  and  I9I.9  comparable 
vith  those  for  other  years  shown  in  this  table,  all  transactions  re- 
lating to  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  191*8  6/ 

(62  Stat.  150),  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  I95O  iBsue  of  the  "Treasury  Bulletin" . 


Beginning  with  November  1950,  net  Investments  of  wholly  owned  Govern- 
ment corporations  and  agencies  In  public  debt  securities  are  excluded 
from  budget  expenditures  and  classified  separately  (see  "Trust 
Accounts,  Etc.",  Table  3).  Budget  expenditures  for  November  have  been 
reduced  by  $1,71.6,100,  repressntlng  such  net  investments  which  were 
classified  during  the  period  July  through  October  1950,  as  budget 
expenditures.  This  adjustment  la  reflected  also  Inthe  deficit  for 
November . 

Prior  to  November  1950,  consists  of  trust  funds  and  accounts,  special 
dopoeita  (net)  and  net  sales  or  redemptions  of  securities  of  Govern- 
ment corporations  in  the  market.  Beginning  with  November  1950,  in- 
cludes also  net  Investments  of  wholly  owned  Government  corporations 
in  public  debt  securities,  which  transactions  previously  were  classi- 
fied as  budget  expenditures  (see  footnote  U). 

For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
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Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllanB  of  dollaxs) 


Fiscal  year 
or  month 


19'^lt. 

19li6, 
19'^7. 

igus. 
19U9. 

1950. 


1951  (Estimated). 

1952  (Esttmatod). 


1950-January. . 
February. 
March.... 


April. 
May... 
June.. 


July 

Aug\ist.... 
September. 

October. . . 

November.. 

December. . 

Fiscal  year 

IQ'Sl  to  date. 


Internal  revenue  l/ 


Income  and  profits  taxee 


Withheld 
by 

employers 
2/ 


8,393 
10,289 

9,392 
10,013 

11,^36 

9,8U2 

10,073 

13,202 
16,358 


1,310 
77"* 

U79 

1,31^2 

817 

U3't 

1,'*23 

819 

51U 
1,620 


5,798 


]6,09U 
26,262 
2U,88i* 
21,1*93 
19,292 

19,735 
19,6Ul 
18,189 

21,957 
29,667 

1,957 
1,032 
3,655 
788 
379 
2,709 

591* 

3U5 

2, 816 

591 

320 

2,175 

6,8U1 


Total 


Employment 

taxes 

1/ 


16,09U 

3U,655 
35,173 
30,885 
29,306 

31,171 
29,!*a2 
28,263 

35,159 
46,025 

2,51*5 
2,31*2 
1»,1*29 

1,267 
1,721 
3,526 

1,028 

1,768 
3,635 
1,105 

1,9'fO 
3,163 

12,61*0 


1,1*98 
1,739 
1,780 
1,701 
2,02U 

2,381 
2,1*77 
2,883 

3,761* 
It,  971* 

67 
51*1* 
362 

93 

295 
3U9 

201* 
31*0 
312 

186 

310 

375 

1,727 


Mlsoella- 
n90\is 
internal 
revenue 


'*,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8,31*8 
8,303 

8,950 
8,977 

61*5 
599 
701 

629 
701* 
711* 

737 
9U8 
775 
808 
7U6 
76it 

1*,779 


Total 

internal 

revenue 


22,11*1* 
1*1,685 
1*3,902 
U0,310 
39,379 

1*1,853 
UO,307 
39,  W9 

1*7,873 
59,976 

3,257 
3,1*81* 
5,1*92 

1,989 
2,719 
U,590 

1,969 

3,057 
!*,722 

2,099 
2,997 
It,  302 

19,11*6 


32U 
1*31 
355 
1*35 
1*91* 

lt22 
384 
1*23 

600 
620 

37 
35 
1*3 

31* 

38 
Uo 

39 

52 
1*7 
57 

5y 

51* 
303 


other 
receipts 


931* 
3,325 
3,1*9'* 
3,1*92 
l*,635 
3,82U 
2,082 
1,1*39 

1,331* 
1,31*3 

186 


69  ■ 
138 
1U6 

lUo 
129 
73 
11*1* 
133 
117 

736 


reoelpta 
2/ 


23,1*02 
l*5,Ul*l 
1*7,750 
1*1*  ,238 
l»J*,508 

1*6,099 
1*2,771* 
1*1,311 

1*9,807 
61,939 

3,1*80 
3,607 
5,622 

2,092 
2,895 
l*,776 

2,11*8 
3,238 
it,8it2 

2,300 
3,181* 
i*,U7i* 

20,185 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

2,960 
3,823 

1*7 
398 
229 

86 
271* 
222 

201 
316 
185 
181 
288 
239 

1,1*11 


Refunds 
of 

receipts 
1/ 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 

2,336 
2,703 

67 
238 

573 

51S 
301 
1U9 

66 

62 
52 
62 
1*5 
23 

311 


Net 

receipts 

5/ 


22,202 
1*3,892 
W*,762 
1*0,027 

1*0, 0U3 

1*2 ,2U 
38,21*6 
37,0U5 

Ui»,512 
55,138^ 

3,366 
2,972 
U,a20 

1,U88 
2,320 

u,uou 

1,881 
2,860 
It,  605 
2,056 
2,851 
U,211 

I8,lt61t 


Source:  Actual  figures  from  Dully  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  InoludliTg  effect  of  proposed  change  in  employ- 
ment taxes  for  medical  care  insurance.  Becelpt  classifications  shown 


here  are  based  on  the  Dally  Treeisury  Statement, 
what  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  2, 


and  therefore  differ  some- 


Table  2.-  Expenditures  by  Major  ClaBslflcatlons 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3. 

igi*!*. 

191*5. 
191*6. 
191*7. 

191*8. 
191*9. 
1950. 


1951  (Estimated). 

1952  (Estimated). 


1950-Januflry. . 
February. 
March . . . . 


April. 
May... 
June.. 


July 

August .... 
September. 

October . . . 
November . . 
December . . 
Fiscal  year  1951  to  date. 


Total 

1/2/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  12/ 
1*0,057  12/ 
1*0,167 

1*7,210 
71,591* 

3,323 
2,1*96 
3,269 
2,8U7- 
2,962 
U,296 

3,013 
2,515 
3,520 

3,170   , 
3,102  12/ 
3,71*2 
19,063 


National 
defense 
and  related 
activities 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,0U6 

936 
1,051 

96U 
1,007 

998 

1,02U 
1,11*9 

1,037 

1,338 

1,1*1*6 
1,523  P 
7,517  P 


Interna- 
tional 
finance 

and  aid 


727 
U,928 

1*,1U3  12/ 
6,016  12/ 
1*,657 

1*,316 
7,138 

291* 
326 
ItOl* 

359 
1*20 
lt05 

273 
251* 
299 
360 

321 
239  P 
1,71*6 


Interest 
on  the 
public 
debt  10/ 


1,808 
2,609 
3,617 
It, 722 
lt,958 

5,211 
5,339 
5,750 

5,625 
5,800 

U63 
161 

636 

18U 

136 

1,611 

271 
131* 
61*6 

229 

11*2 

968 

2,390 


Veterans' 
Adminis- 
tration 
11/ 


602 

730 

2,060 

l*,253 

7,259 

6,1*69 
6,878 
6,517 

5,820 
i*,913 

516 
502 
588 

509 

511* 
1*65 

ltU9 
lt66 
U02 
U60 

1*69 

itlt3 

2,691 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 
9,666 

10,865 

10,1*33 
12,312 

1,001* 

571 
589 

832 
885 
817 

996 

512 
1,136 

783         , 
721*  11/ 

569 

'*,719 


So'jrce:  Actual  figures  frou  Dally  Treasury  Statement;  estimates  based  on 
1952  Budeet  document, Including  effect  of  proposed  legislation.  Ex- 
p*,ndituro  classifications  shown  here  are  based  on  the  Dally  Treasury 
Statement  and  therefore  differ  somewhat  from  those  In  ths  Budget.  ^^ 

1/  For  further  detail,  see  tables  under  "Internal  Eevonue  Collections'  . 

2/    Under  Current  Tax  Payment  Act  of  191*3,  as  amended  (26  U.ii.C.  l621-l632). 

i/  Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
railroad  retirement,  and  medical  care  insurance  In  the  19p2  estimate; 
for  details  see  Tables  7  and  8.  Railroad  unemployment  Insurance  contri- 
butions are  Included  in  "Other  receipts". 

k/     Includes  proceeds  from  sale  of  surplus  property  and  from  Oovernment- 


1/ 


I 


ownfed  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  ig'.S,  page  5). 
Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Govemnent  corporations,  for  re- 
tirement of  capital  stock  and  for  disposition  of  e.imlngs  (see  "Treasury 
Bulletin"  for  February  19l*9,  pa«e  A-2). 
See  Table  7. 

Interest  on  refunds  is  Included  in  Table  5  under  "Miscellaneous  . 
Allows  for  deduction  of  appropriation  of  $275  million  for  Medical  Care 
Insurance  Trust  Fund,  'onder  proposed  legislation. 
Footnotes  9  through  15  on  page  3. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  Blllloni  of  dollara) 


naeal  70  ar 

or  Bonth 

Total 

Dapartment 
of  the 
Air  toToe 

Dapartnent 
of  the 
Api«y 

1^ 

Deportaent 
of  tho 
HaTy 

i6/ 

PagnMnti 

rorcat 
Lsare  Act 

Unlt«d 

Stat«s 

MtfltlM 

Commltilon 

11/ 

TUOMA 

SorplTU 

property 

dlatMxal 

18/12/ 

EaooBstmo- 
tloa 
rinaaoa 
Corporation 

22/ 

Strata^  0 

and 

orltloal 

■aterlal* 

21/ 

Othar 
22/ 

J9«::::::::::: 
iUli:::::::::::: 

19>»7 

19»*8 

19»^ 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-Jainiapy.... 
Pebruary... 
March 

i^ll 

M«jr 

Jime 

Jnly 

August 

September i . 

October. . . . 

November . . . 

December  p. 

Fiscal  year 

ig-jl  to  date  s 

75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,01*6 

936 

1,051 

961* 
1,007 

998 
i,ceu 

1,11*9 
1,03Y 
1,338 
1,U1*6 
1,523 

7,517 

1,690 
3,506 

305 
297 
293 
3U 
3U9 
339 

390 
36U 
U39 

U26 
W7 
1*30 

2,515 

1*2,265 
1*9, 2U2 
50,337 
27,800 
6,911 

6,01*6 
5,'*17 
4,090 

20,012  22/ 
1*0,00722/ 

335 
298 
1*10 

300 

268 

293 

251* 
386 

272 

1*55 
1*1*6 

51*7 

2,360 

20,888 
26,538 
30,ol*7 
15,161 
1*,998 

^.}n 

1*,1*12 
U,U0 

357 
296 
286 

306 

332 

302 

309 

321* 
267 

379 

U51* 
1*80 

2,211* 

1,986 

270 
10 

1 

3 

» 

• 
• 
» 
« 
• 
• 

• 

* 
* 
* 
♦ 

1 

2,776 

3,812 
3.227 

'69I* 

271 

277 
136 

111* 

661* 
1,501 

268 

25 

• 

• 

• 

* 
• 

106 

1*1*2 
325 

98 

7 

2 

* 

1 
* 
• 
« 
• 

* 
» 
• 
* 
• 
» 

• 

3,189 

2,682 
.472 
328 
13« 

11 

99 
299 
1*39 

900 
1,300 

34 

22 

32 

31 

35 

39 

4o 

42 

30 

11 
45 

261 

6,180 
7.447 
6,305 
4,117 
554 

44 

71 

225 

100 
12U 

29 

\l 

24 

30 

33 

29 

26 

27 
21 

I6p 

Source :  ( Same  as  Table  2 ) . 
Footnotes  at  end  of  Table  1*  and  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  olllions  of  dollars) 


nscal  year 
or  month 


1946. 
1947. 
1948. 
1949. 
1950. 


1951  (Estimated). 

1952  (Estimated). 


1950- January. . 
February. 
March. . . . 


Maar... 

Jtma.. 


Jtaly 

August. . . . 
September . 


October 

November 

December. p.. . 

Fiscal  year 

1951  to  date  p. 


ITotal 


727 
4,928 
4,143  j£/ 
6,016  12/ 
4,657 

4,316 
7,138 

294 

404 

359 

420 
405 

273 
254 
299 

360 
321 
239 

1,746 


Bretton 
Vooda 
Agree- 
ments 
Act 


159 

1.426 


Xzport- 

Isoport 

Bank 

24/ 


568 

938 

465 

-60 

45 

101 
106 

-20 
19 

3 

6 

15 

18 

-17 

U 
5 

13 

5 
-28 

-18 


Credit 
to 

ttelted 
Kingdom 


2,050 
1.700 


Greek- 
Turkish 

ASBlSt- 


161 

279 

121 

79 
17 

-12 

10 

7 

7 

6 

10 

11 

11 

7 

1 

1*6 


OoTamaent 
and  relief 
In  oocapled 
areas  gi/ 


514 
881 

1.333 
753 

363 
200 

38 

32 

37 

58 
34 
22 

uo 
10 

23 

27 
23 
16 

137 


IconoBle 
Coopera- 
tion Act 


134  12/ 
4,043  12/ 
3.523 

2,600 
1,200 

267 
259 
316 

263 
319 
297 

199 

191 
208 

236 
205 

167 

1,207 


Mutual 
defense 
assist- 
ance 


44 

1,000 
5,500  2jJ 


lE 

24 

14 

15 

32 

51 
66 

69 

2U7 


Other 
26/ 


803 
420 
170 

173 
115 

21 

5 
40 

21 

15 
38 

31 

25 

21 

II 
13 

126 


Source:   (Same  as  Table  2). 

Footnotes  1  through  8  on  page  2  and  l6  through  34  on  page  4. 

2/  Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to  the 
sinking  fund,  etc.,  under  special  provision  of  lav;  and,  beginning  with 
November  1950,  net  investments  of  wholly  owned  Government  corporations 
and  agencies  in  public  debt  securities  (see  "Trust  Accounts,  Etc.", 
Table  3).  Includes  transfers  to  trust  accounts  and  net  expenditures  of 
wholly  owned  Government  corporations,  etc.,  other  than  inveslaasnte ,  ex- 
cept payments  to  the  Treasury  aa  explained  in  footnote  5. 
Beginning  November  1,  191*9,  interest  on  the  public  debt  is  reported  as 
an  expend itura  when  such  interest  becomes  due  and  jiayable,  as  distin- 
guished from  tlie  previous  practice  of  showing  tho  expenditure  on  the 
basis  of  interest  paid  by  the  Treasuer  of  the  United  States. 
Includes  public  worlcs  undertaken  by  the  Veterans'  Administration.    , 
Transactions  relating  to  the  Foreign  Economic  Cooperation  Trust  Fluid, 
established  under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 


10/ 


13/  Budget  expenditures  for  November  have  been  reduced  by  $1,746,100  rep- 
resenting net  investoents  of  wholly  owned  Government  corporations  and 
agencies  in  public  debt  securities  which  were  classified  during  the 
period  July  through  October  1950  as  budget  expenditures,  (See  foot- 
note 9).  The  total  reduction  is  distributed  aa  follows:  in  table  5, 
$396,100  under  "Aid  to  Agriculture",  $1,1*00,000  under  "Housing  and 
home  finance",  and  a  credit  of  $50,000  under  "Miscellaneous". 

14/  See  footnote  1^. 

15/  Includes  those  expenditures  on  behalf  of  the  Departnent  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown  separately 
in  Table  3;  international  finance  and  aid,  shown  in  Table  I*;  river 
and  harbor  work  and  flood  control,  included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal 
prior  to  1947  are  included  in  Table  3  '-mder  "Other";  its  other  ex- 
penditures are  included  in  Table  5  under  "Miscellaneous" . 


I 
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Treasury  Balletin 


BUDGET   RECEIPTS  AND  EXPENDITURES  _» 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollarB) 


Fiscal  year 
or  month 

Total 

Aid  to 

eAriciilture 

28/ 

Social 
security 
pro«raffl 
22/ 

Public 

works 

12/20/ 

Houslne 
and  home 
finance 

21/ 

Direct 
and  vork 
relief 

32/ 

Atomic 
Emergy 
Ccmnlesion 

Miscella- 
neoua 

191*3 

1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

10,1*33 
12,312 

l,0OU 
571 
589 

832 
885 
817 

996 

512 

1,136 

783 

721*  ji/ 
569 
i*,719 

585 

696 

969 

-203 

1,226 

782 

2,656 
2,981* 

1,168 

1,612 

311* 

123 

98 

202 
l*i*6 
150 

1*21* 
-113 
-220 

-U5 
96  11/ 

23 

161* 

732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 

2,090 
2,161* 

186 
102 

75 
181 

79 
157 

157 
129 
1*09 

223 

11*6 

71* 

1,137 

535 
U25 
313 
359 
■   690 

1,126 
1,520 
1,577 

1,702 
1,625 

125 

86 

108 

lOU 
112 
138 

1U3 
159 
155 

157 
151 

129 
895 

-35]*                 299 
-360                  17 
-307                    * 

-21*6 

129 

-68 

-56 

-270 

305 
-1*68 

-37 
-15 
-29 

-28 
-21* 
-U3 

-17 
-2 
26 

65 

158 

159 

U56 

61*7 
521* 

818 
1,277 

1*0 
1*2 
38 

1.5 
1*9 
55 

U9 
52 
53 

66 

59 

62 

31*1 

U8 

679 

71*2 
1,378 
2,062 

2,553 
3,201 

l*,08l 

It, 350  it/ 

6,10a  ^ 

376 

233 

298 

327 
223 
359 

21*0 

286 
713 

317       , 

220  la/ 

21*7 
2,022 

lOhli 

I9U5 

iql|6 

191*7 

19U8  

I9I4.9 

1950 

1951  (Estimated) 

1952  (Estimated) 

February, •...•••.•.•■• 

March .,••■•••.•■•••••• 

April 

May 

July 

October, .••,.,...■,,,■ 

Fiscal  year  1951  to  date.... 

Source:  (Same  as  Table  2), 

Footnotes  1  though  8  on  page  2  and  9  through  15  on  page  3, 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for 
inteniational  finance  and  aid  shown  in  Table  1*. 

Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
all  other  expenditures  of  the  Coaimisslon  and  its  successor  agencies 
are  Included  In  Table  5  under  "Miscellaneous" . 

Beginning  March  19l*B,  Includes  re  ImburseuBnt  to  the  Departments  of 
the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseaa. 
Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construc- 
tion are  not  segregated  from  other  expenditures  by  the  Administration, 
and  therefore  are  not  Included  in  expenditures  for  these  purposes  in 
Tables  3  and  5. 

After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  in  Table  5  under  "Miscellaneous". 
Prior  to  I9U7,  these  expenditui-es  were  included  in  "Other"  Treasury 
Department  expenditures.  In  Table  5  under  "Miscellaneous". 
For  content  before  July  191*8  see  "Ti-eaoury  Bulletin"  for  September  191*8, 
page  It,  and  February  101*8,  page  7,  except  that  beginning  with  191*7, 
figures  have  been  revised  to  Include  expenditures  of  the  National 
Advisory  Committee  for  Aeronautics.  Beginning  191*9,  consists  of  ex- 
penditures of  that  Committee,  the  Selective  Service  System,  and  the 
Office  of  the  Secretary  of  Defense  except  In  the  1951  and  1952  esti- 
mates. The  Office  of  the  Secretary  includes  retired  pay  for  the 
military  services  beglnnjrig  September  19l*9. 

Total  for  Air  Force,  Army,  Navy,  and  Office  of  the  Secretary  of 
Defe.iee;  separate  estimates  not  available. 

2li/  Excludse  Bank  expenditures  under  Economic  Cooperation  Act  of  19lt8. 

9^/  Beginning  June  191*9,  includes  the  revolving  fur.d  for  agricultural 

commodities  and  raw  materials  for  occupied  areas.  See  also  footnote  26. 
Includes  principally  relief  in  countries  devastated  by  war,  expenditures 
under  the  Foreign  Aid  Act  of  191*7  (6I  Stat.  93I*)  and  the  China  Aid  Act 
of  191*8  (62  Stat.  158),  International  Children's  Emergency  Fund,  loan 
for  construction  and  furnishing  of  United  Nations  Headquarters,  and 
Korean  Aid.  Beginning  1950,  Includes  Department  of  Agriculture  ex- 
penditures not  previously  classified  In  the  Dally  Treasury  Statement  as 
foreign  aid  and  relief;  in  this  classification  expenditures  for  govern- 


12/ 

18/ 
12/ 


20/ 
21/ 

2£/ 


21/ 


26/ 


ment  and  relief  in  occupied  areas  are  not  shown  separately. 

22/  Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

28/  Department  of  Agriculture  expenditures  except  those  included  in 
Tables  3  and  1*  and  those  for  forest  roads  and  trails,  included  in 
Table  5  under  "Public  works" . 

29/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

^/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950  (see  footnote  19);  and  Bureau  of 
Community  Facilities  through  I95O,  these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  it  was 
abolished  by  the  act  of  June  30,  19l*9  (63  Stat.  38O);  Bureau  of 
Beolatnation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads  and 
trails  under  the  Department  of  Agriculture.  Prior  to  1950,  Included 
all  other  Federal  Works  Agency  expenditures  except  those  incliided  in 
Table  3. 

^/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Eeorganization  Plans  Nos.  22  and  23  of  1950. 

32/  Not  classified  separately  after  19l*5.  For  additional  information,  see 
"Treasu2-y  Bulletin"  for  August  19l*5,  page  6. 

33/  Includes  expenditures  for  executive  departments  not  included  elsewhere 
and  for  legislative  and  Judicial  functions;  Government  contribution? 
to  Oovernment  employees'  retireroent;  aide  to  education,  labor,  finance, 
commerce,  industry,  and  transportation;  Panaua  Canal,  except  defense 
expenditures;  and  Post  Office  deficiency. 

^h/    Major  items  Included  which  are   not  represented  in  195O  expenditures 
are:  for  defense  production,  $296  million  In  1951  and  $1,103  million 
In  1952;  for  economic  stabilization  and  allocations,  $300  million  in 
1952;  for  civil  defense,  $15  million  in  1951  and  $330  mlllicn  in 
1952;  for  dispersal  of  government  facilities,  $6  million  In  1951  and 
$161*  million  in  1952;  for  aid  to  elementary  and  secondary  schools, 
$290  million  In  1952;  and  for  reserves  for  contingencies,  $1*5  million 
In  1951  and  $175  million  In  1952. 
*   Less  than  $500,000. 
p   Preliminary. 


February  1^)51 


Calendar  year 


1932. 
1933^ 
193't. 
1935. 
1936. 

1937. 
1938. 
1939: 
19U0. 

igin. 

19l»2. 
19"»3. 
I9H. 

19"^. 

19'*7. 
19'*8. 
191^9. 
1950. 


1932. 
1933. 
193't. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'*0. 
19''1. 

19'*2. 
191*3. 
19'*'*. 
191*5. 

igitfi. 

191*7. 
191*8. 
191*9. 
1950. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
19U9. 
1950. 
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Table  6.-  Suinnary  by  Months  and  Calendar  Years 

(In  mllllans  of  dollars) 


Jan. 


Fab. 


Apr. 


Kay 


June 


JvOy 


Aug. 


Sept. 


Oct. 


Bet  Ijudget  receipts  1/ 


112 

205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
U,196 
3,579 
3,366 


110 
203 
208 
216 

225 
SOU 
363 
1*39 
1*U 

751 

9U9 

2,lt9U 

3,613 

3,531* 

U,196 
1*,158 
3,381 
2,972 


270 
1*17 
595 
750 

96U 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
1*,820 


109 
179 
221 

228 
313 

257 

208 

296 

383 

686 

1,508 

3,OU7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 


1U9 
233 

2Ul 
251* 

285 
369 
31*0 

393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,32U 
1,91*5 
2,320 


282 
386 

U58 
527 
822 

730 
552 

599 

1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 

1»,929 
4,859 
11,767 
k,kOk 


159 
211* 
271* 


36I. 
267 
260 
325 
li07 

739 
2,001 

2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 


96 
182 
282 
291* 
339 
1.08 

365 

ltJ*0 

390 

581 

2,711* 

2,432 

2,656 

2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 


2U3 
318 
1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
l',375 
l*,386 

it,6l2 
'*,5l*3 
l*,832 
U,605 


12I* 
252 
251 
229 
268 

288 
295 

27? 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 


108 
203 
2Ul 
230 
230 

283 

3U5 

357 

356 

558 

59U 

2,093 

2,105 

2,322 

2,288 

2,692 
2,51*0 
2,31*4 
2,851 


336 
328 
377 
1*27 
511. 

818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,32U 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 


Budget  expenditures  2/ 


331* 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 


346 
633 
490 
459 

513 
450 
585 
624 
1,076 

2,652 
6,358 
8,012 
7,127 
3,340 

3,731 
2,224 
2,972 
2,496 


428 
607 
54l 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 


442 
672 
605 
625 

668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,81*7 


433 
539 
408 
551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 
2,962 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,51*0 

4,836 

4,996 
4,018 
4,656 
'1*,296 


495 
266 
462 
727 
425 

574 
666 
956 
843 
1,631 

5,257 
7,499 
8,014 
8,561 
3,287 

3,553 
3,741 
3,1*34 
3,013 


31*7 
304 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,456 
7,831 
8,208 
6,949 
2,745 
2,962 
2,335 
3,585 
2,515 


261 
326 
510 
492 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 


496 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,9U 
3,111 
3,170 


266 
488 
594 

507 
532 

491 

967 
631 


6,012 
7,947 
7,811 
4,530 
2,453 
2,143 
3,163 
3,127 
3,102 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 


Budget  surplus,   or  deficit  (-)  i/ 


-745 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91*6 

-4,997 

-4,683 

-1,042 

706 

1,396 

374 

44 


-236 
-430 
-281 
-243 

-287 
-146 
-222 
-184 
-665 

-1,901 
-5,409 
-5,518 
-3,514 
243 

464 

1,931* 

409 

476 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 


-333 
-492 
-383 
-397 

-351* 
-410 
-457 
-4l4 
-1,022 

-3,253 
-5,792 
-1*,291 
-4,972 
-1,591 
-1,445 
-302 
-1,8U 
-1,358 


-284 
-305 
-168 
-293 
-221 
-48 
-351* 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 


-184 

-342 

-194 

-1,809 

-426 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,449 
-3,838 
-873 

-67 
841 
Ul 
108 


-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 

-1,272 
-1,645 
-1,488 
-1,132 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 


-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-31* 
-861 

-3,410 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,477 

837 

1,084 


-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
•5,595 

-6,134 

•3,165 

-420 

-55 

-810 

-1,230 

-1,114 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
■1,332 

■5,1*17 
■5,854 
■5,706 
-2,208 
-165 

549 
.623 
-783 
-252 


-32 
-358 
-256 
-185 
-137 
148 
-166 
-321 
-452 
-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 
-88 
469 

470 


Total 


2,474 
3,431 
3,792 
1»,333 

5,747 

5,550 

i*,851 

5,712 

8,467 

16,290 

34,483 

1*3,531 

1*3,928 

38,810 

41,010 
41,450 
38,122 
37,834 


5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36.209 
41^714 
38,255 


-2,543 
-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-41, 461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 


Source:  Dalljr  Treasury  Statement. 

1/  GroBB  receipts  lees  deductions  for  appropriations  to  Federal  Old-Age 
and  Surrlvors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  fron 
receipts  (see  footnote  l),  certain  pajments  to  the  Treasury,  princi- 
pally hy  wholly  owned  Coremment  corporations,  and  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc.,  under 
special  proTlslons  of  law;  Includes  transfers  to  trust  accounts,  and 
net  expenditures  of  wholly  owned  Oovemment  corporations,  etc.,  ex- 
cept payments  to  the  Treasury  mentioned  above,  and  beginning  with 


1/ 


November  1950,  net  investsnents  of  wholly  owned  Oorermisnt  corpora- 
tions and  agencies  in  public  debt  securities.  In  order  to  make 
the  figures  for  the  fiscal  years  1948  and  1949  comparable  with 
those  for  other  years  shown  in  this  table,  all  transactions  re- 
lating to  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Eoonomio  Cooperation  Act  of  1948 
(62  Stat.  150),  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  I95O  issue  of  the  "Treasury  Bulletin". 
Net  receipts  less  expenditures. 


A 


W. 


i^J^' 


b.^3^ 


««^^.^^;«B. 


^ 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  ■llllons  of  dollar*) 


Heeal  year 
or  Bonth 

Xxceaa  of 
net  receipt*, 
or  expendi- 
ture*  (-) 

2/ 

Becelpt* 

Oro**  receipt* 

Seductions 

Bet 
receipts 

Total 

Social  security  taxe* 

Appropriations  to 
Federal  Old- Age  and 
SurTlTor*  Insurance 
Trust  land  2/ 

Esflmds  of 
social 
security 
taxes  y 

Daderal  Insurance 
Coatrlhutlon*  Act 
(Old-a^  insurance) 

'federal  Unenployaent 
Tax  Act 
(Unemployaent  Insurance) 

lolili 

-368.8 
-3'*'*.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-128.1* 
1*0.1 

-66.5 

-118.8 

-6i*.7 
-I5i*.3 

-129.3 

-89.7 

-76.3 

-lUO.8 

-133.5 

-71.3 

1,288.9 
1,U72.0 

l>>*.5 

1,1*18.1 
I.6UU.3 

l,82l*,l 
1,913.1 
2,332.7 

66.5 

538.7 
239.0 

89.3 

288.7 
22l*.l 

202. T 
329.8 
186.1* 

183.5 
300.3 
21*1.8 



1.130.5 
1,292.1 
1,309.9 
1,238.2 

l,»*59.5 
i,6i6.a 
1.690.3 
2,106.1* 

1*6.8 

397.5 
229.5 

85.7 
zjh.k 

222.3 

200.9 

316.3 
185.1 

181.5 
287.9 
239.1 

158.1* 
179.9 
I8U.5 
179.9 
18U.8 

207.9 
222.8 
226,:3 

19.7 

ll*1.2 

9.5 

i« 

1.7 
1.8 

13.5 
1.3 
2.0 

12.1* 

2.7 

1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1*59.5 
l,6i6.2 
1.690.3 
2,106.1* 

U6.8 
397.5 
229.5 

85.7 
274.1* 
222.3 
200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

2.7 
U.O 
7.2 
5.8 
8.2 

7.2 

9.7 
9.9 

.3 

.5 

1.0 

u 

1.3 
.3 

1.5 
.7 

.5 
.5 
.1* 

155.7 
175.9 
177.1* 
17U.I 
176.7 

200.7 
213.1 

216.1* 

19.1* 

11*0.7 

8.5 

2.1* 

'''.I 

1.5 

12.0 

.7 

1.5 
11.9 
2.3 

I9't5 

19W 

19U7 

iqlig ., 

191*9 

1950 

1950-January 

Psiiraary 

March 

Aorll 

MaT 

July 

August 

September 

Hovember 

December 

nseal  year 
or  month 

Expenditures 

Total 

Adminls- 

tratlTe 

expenses 

Transfers 

to  Federal 

Old-Ago 

and 

Sur-vlvors 

Insurance 

Trust 

I^ind 

Orant*  to  States                                                                                         1 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 

Bureau 
of  Em- 
ployaent 
Security 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

hlind 

Maternal 
and  child 
health 
serrloes 

Serrices 
for 

crippled 
children 

Child 

welfare 

service 

ism.'. .'.'.'.'.'.'.'.'. 

191*5 

191*6 

19>*7 

191*8 

191*9 

1950 

1950- January... 
Itebruary. . 
March 

April 

May 

June 

July 

August .... 
September. 
October... 
November.. 
December. . 

52U.5 
520.2 
U8U.1 
537.6 
750.0 

8U0.I* 
1,103.0 

1,371.1* 

11*7.8 

100.5 

75.0 

121.2 

77.6 

l5i*-7 

130.8 

101.7 
77.0 
11*2,3 
11*5.  U 
73.6 

33  .U 
32.2 
32.2 
39.2 
25.5 

20.1 
lU.6 
lU.l 

1.2 
1.3 
1.3 

1.3 
1.3 
1.3 
1.2 

1.3 
1.3 

1.3 
1.3 
1.3 

.i* 

.7 

3.6 

3.7 

1*91.1 
1*88.0 
1*51.9 
1*98.1* 
72U.I 

8I9.6 
1,085.1 

1,353.7 

11*6.6 
99.3 
73.7 

120.0 
76.3 

153.1* 

129.5 

100. u 

75.7 
lUl.O 
11*0.5 

72.3 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81*3.2 

80.0 
70.8 
52.2 

79.1* 

87.7 

72.1 
53.8 

86.6 
72.9 
1*7.9 

67.3 
57.0 
52.8 
59.3 
113.1* 

11*1.7 
190.0 
256.1 

22.8 

21.1 
15.1* 
28.6 
1'*.7 
2U.9 

31.0 

23.6 
15.9 

30.5 
23.8 
20.2 

8.5 
10.3 
10.0 

10.3 

1U.9 

16.9 

20.3 
21*.  2 

2.2 
2.0 
l.U 

2.1* 
1.6 
2.2 

2.1* 
2.1 
1.6 

3.1* 
1.2 
1.3 

6.5 
6.2 

6.3 
10.7 

10.5 

U.3 

11.2 

1.3 

.7 

1.1 

.7 
.2 
.1 

1.0 

1.3 

.5 

2.U 

l.U 

.7 

3.8 
3.8 

11 
7.5 

7.1* 
8.2 
7.6 

.7 

.2 
1.1 

.3 

.2 

.1 

.6 

.8 
.6 

1.7 

.6 

1.0 

1.6 
l.U 
l.U 
1.3 
2.0 

3.U 
3.7 
3.9 

.U 

« 

.9 

.1 

• 
• 

1.0 

.1 

.7 
.3 
.1 
.3 

10.7 

10.9 

10.7 

.2 

75.8 
37.7 
3U.U 
55.6 
59.8 

66.6 
1U0.7 
207.5 

1.5 

U.5 

rs 
5.8 

.h 

2.6 

16.1 

1*0. U 

.8 

Source:     Dally  Treasury  Statenent. 

1/    Excess  of  eipendlturas  la  covered  by  appropriations  by  Congress. 

2/    Represents  appropriations  equal   to  'Social  security  -  employment  taxes' 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,   a*  amended  (U2  U.S.C.  UOI  (a)). 

}/    Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  lAleh  1* 
included  under   "Administrative  expenses'. 

k/    Includes  expenditures  from  appropriations  made  specifically  for  adalnls- 
tratlve  expenses  relating  to  the  Social  Security  Act,   as  amended 
(1*2  U.S.C.  UOl  (f));   adnlnl strati ve  expenses  reimbursed  to  the  Oenaral 
Itand  6f  the  Treasury  under  Section  201   (f)   of  the  Social  Security  Act,    as 
amended;    administrative  expenses  under  the  Wa^er-P^eer  Act   of  1933,   '^ 
amended  (29  U.S.C.  1*9  d);   and  interest  on  refnnda  of  social  security 
taxes  (see  footnote  3). 

y    Beginning  July  1,  19U5,  payments  previously  made  under  the  Social 


Security  Act  were  discontinued,   and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9UU  (58  Stat.  682). 

6/    The  Boreaa,   including  the  V.  S.  Employment  Service  and  the  Dhemploy- 
ment   Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  fie organization  Flan 
He.   2  of  I9U9,   effective  August  19,    I9U9.     Expenditures  for  the  two 
activities  are  consolidated  In  this  table,  beginning  with  the 
April  1950  issue  of  the   "Treasury  Bulletin".     Tor  Engjloyment  Service 
functions,  they  inclxide  the  following:     direct  payments  by  the 
Federal  Oovernaent  to  the  States  beginning  January  1,   19U2;   expendi- 
tures by  the  U.   S.  aiployment   Service  under  the  War  Manpower 
Commission  from  December  1,   igUs  throu^  July  31,   I9U6;   and  expendi- 
tures by  this  Service  beginning  July  1,  19U8,  when  it  was  transferred 
trtm  the  Department  of  Labor  to  the  Social  Security  Administration. 

*      Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


•) 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  mllllona  of  dollars) 


yiecol  year 
or  month 


igita 

19l»U 

19l»5 

19U6 

I9U7 

191*8 

I9U9 

1950 

1950- January... 
February.. 
March 

April 

Maj^ 

June 

July 

August. ... 
Septomter . 

Octoher. .. 
November. . 
December . . 


Excese  of  net 
receipts,  or 
expenditures  ( - ) 
1/ 


-ll.lt 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-Si*.! 


-36.5 

u.u 
123.1 

-56.1 

5.9 
125.2 

-2U.9 

-15.5 

-205. U 

-77.7 

9.8 

133.0 


Becelpts 


Taxes  on 
carriers 
and  their 
employeoa 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

1'.9 

123.1 

3.2 

5.9 

125.2 

.9 

10.5 

126.0 

2.3 

9.8 

133.0 


Deduction: 
Befucds  of  taxes 
on  carriers  and 
their  eioployees 
2/ 


Ket 
receipts 


208.8 
267.0 
2a. 8 
281.7 
380.0 

557.0 

563. U 

5U9.6 


.9 

1».9 

123.1 

2.9 

5.9 

125.2 

.9 

10.5 
126.0 

2.8 

9.8 

133.0 


Expenditures 


Total 


220.2 
265.2 
311.1 
29U.5 
302.8 

763.5 
578.9 
583.7 


37. U 
.5 

59.1 


25.8 

25.0 

331.1* 


Adminis- 
trative 
expenses 


5.1* 
2.5 
2.3 
2.6 
'*.3 

5.0 

U.U 

.9 


Transfers  to 
Railroad  Eetlre- 
D»nt  Account 
(trust  account) 


21U.8 
262.7 
308.8 
291.9 
298.5 

758.5 
571*.  5 
582.8 


37.3 
.5 

» 

59.0 


25*8 

26,0 

331.1* 

80.5 


Source:  Dally  Treasury  Statement. 

l/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  troa  receipts  exclude  Interest  on  refunds,  irtilch  Is 
Included  under  "Administrative  expenses" . 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Betlrement  Act,  emd 
interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^- 

(In  millions  of  dollars) 


Budget  Receipts  and  Expenditures 


7iscal  year 
or  month 


191*3 

I9UI* 

191*5 

191*6 

191*7 

I9U8 ., 

191*9 

1950 , 

1950- January.., 
February.. 
March..... 

April 

May 

June 

July 

August.  .  .  . 

September. 

October.., 
November., 
December , 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 


-1.0 
1.7 

-.1* 

-.9 

.3 

-.5 

-.8 
1.9 

-.1* 
-.5 
2.0 


Becelpts 


Railroad 
unenploymsnt 
insurance 
contributions  2j 


10.3 
12.1 
13.2 
12.9 
lU.2 

11*. 5 
9.7 
9.1 


.h 
.1 

2.1 
« 
.1 

2.1 
« 
.1 

2.3 
* 

.1 

2.1* 


Expenditures 


Total 


8.2 
ll*.9 
12.6 
13.1 
13.7 

15.1 
11*. 8 
12.3 


.U 

1.1 

.1* 

.1* 
1.0 

1.8 
.5 


.1* 
.5 
.1* 


Administrative  ex- 
penses (Bailroad 
Ubenployment 
Insurance  Adminis- 
tration Fund  )  U/ 


S.2 

3'.2 
3.7 


5 
5 

5.5 
5.9 

6.9 


.1* 

1.1 

.1* 

.1* 
1.0 

.3 

.5 
.8 
.1* 

.1* 
.5 

.!* 


Transfers  to  Bailroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  2/ 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


1.5 


Source:  Daily  Treasury  Statement. 

1/  Operated  as  Bailroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/    Through  I9U8  represented  10^  of  contributions  under  the  Bailroad 
Unemployment  Insurance  Act  of  I938;  the  remaining  90^  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  in  I9U9,  represents  contributions  equal  to 
0.256  of  the  taxable  pay  roll;  end  the  remaining  oontributlona  are 


deposited  In  the  Bailroad  Unemployment  Insurance  Account  (U5  U.S.C. 
358  (f)).  (See  "Trust  Accounts,  etc.",  Table  7). 

k/    Consists  of  expenditures  fi-om  appropriations  made  Bpecifically  for 
administrative  expenses  relating  to  the  Bailroad  Unemploynent 
Insurance  Act. 

2/    Eepresents  excess  funds  of  the  Railroad  Unemploymsnt  Insurance  Ad- 
ministration Fund,  under  act  of  Oct,  10,  191*0  (5I*  Stat.  IO99). 

*   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC., 


Table  1.-  Sununary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 

Het  receipts, 
or  expenditures 

(-) 

Kecelpta 
1/ 

Expenllturos  l/ 

Invesliaente  2/ 

Othsr  2/ 

Total 

10U3 

-338 

-2,222 

791 

-52U 

-1.103 

-291* 

-U95 

99 

-283 

1*61* 

2 

170 
-93 

-79 
IU7 
-53 

-99 

1U7 
-27 

-17 

169 
1*5 

3.951* 
5.085 
7.086 
7.712 
6.21*1* 

6.515 
5.711* 
6,669 

7,311 
8,620 

1*12 
685 
1*20 

305 
673 
91*1* 

327 
726 
957 

379 

3,001* 
l*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

3,160 
3,171* 

-U53 
-661 
-797 

1 

589 
157 

780 

11*8 

181*  2/ 
1*0 

1,287 
3.178 
I.09I* 
U,568 
3,985 

3.750 
3,898 
6.971 

1*.1*35 

i*,9a2 
863 

1,176 
1,310 

659 

1*29 
1*09 

268 
362 
201* 

326  2/ 

291* 

l».292 
7.307 
6,29U 
8,236 
7,31*7 

6,810 
6,209 
6,570 

7.595 
8,157 

1*10 
515 
513 
38U 
526 
997 

U25 
579 
98U 
508 
512 
335 

191*1* 

191*5 

191*6 

191*7.. 

I9U8 

191*9 

1950 

1Q52  (EBtlmated) 

Fe'brnary  .•.•••.••••••••••••■■ 

March 

April 

May 

July           

August .....*.•.•••.•.• 

NoTember 

Deceuiber. ... 

Source:  Actual  figures  from  Dally  Treasui-y  Statement;  estimates  based  on 
1952  Budget  document,  Including  effect  of  proposed  legislation. 

1/  To  make  the  figures  for  the  fiscal  years  191*8  and  191^9  camparable  with 
those  for  other  years  shovn  In  this  tahle,  transactions  of  the  Foreign 
Econcmic  Cooperation  Trust  Fund,  established  under  Section  llU  (f)  of 


£/ 


the  Economic  Cooperation  Act  of  I9U8  (62  Stat.  I50)  have  been 
excluded.  These  transactions  have  been  consolidated  with  Budget 
expenditures,  beginning  with  the  March  1950  issue  of  the  "Treaflury 
Bulletin" . 
See  Tables  3  and  1*. 
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Table  2.-  Receipts  by  Principal  Accounts 

(In  mllllans  of  dollars) 


Fiscal  year 
or  month 


191*3 

191*1* ■ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated), 
J,952  (Estimated) 

1950- January . ... 
February... 
March 

April 

May 

June 

July 

August 

September. . 
October .... 

November . . . 
Decemter. . . 


Total 
1/ 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,711* 
6,669 

7,3U 
8,620  kj 

1*12 
685 
1*20 

305 
673 
9l*U 

327 
726 
957 
1*92 
681 
379 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,218 
1.395 
1,1*31* 
1,386 
1,623 

1,807 
1.921* 
2^367 

3,263 
U.lUO 

11*1* 
398 
21*0 


271* 
31*1* 

201 

316 
196 
181 
292 
256 


Eailroad 

Petlrement 

Account 


221 
273 
321* 
312 

323 

797 
625 
6U5 

669 
721 

38 

1 
1 

60 

1 
58 

26 

26 

332 
81 


Ibemployment 
Trust  Fund 


Source:  (Sane  as  Table  l). 

1/  Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 

~   I9U8);  see  Table  1,  footnote  1. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  Funi  Includes  the  former  Alaska  Eailroad  and  Canal  Zone 
retirement  funds,  beginning  September  I9U9,  these  two  funds  having  been 
abolished  and  their  assets  transferred  in  accordance  with  provisions 
of  Public  Law  180,  8lst  Congress,  approved  July  21,  191*9. 

i/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
1,1*80 


110 

170 

21 

32 

281 

91 

35 

288 
17 
38 

257 
32 


y 


national  Service 
Life  Insurance 
Fund 


316 

905 

2,127 

2,351 

1,501* 

71*0 

690 

1,076 

699 

697 


55 
56 
69 

52 

53 

202 

29 

1*1 
28 

U7 
Ui* 
36 


Crorextuoent 
Life 

Insurance 
Fund 


90 

91* 

97 

103 

131* 

90 

92 

87 

§0 


U 
1* 
U 

3 

1* 

1*8 

5 

2 
3 

3 

3 
3 


Oovsmment 
employees ' 
retlremsnt 
funds  2/ 


37I* 
501 
557 
611* 
578 

591* 
680 
809 


gi 


31 
30 
31 

30 
31* 

172 

32 

32 
331* 

31* 

33 

30 


Other  trust 
funds  sod 
accounts 


1/1/ 


337 

351 

1.038 

1,666 

792 

I.17I* 
529 
1*03 

1*07 

1*07 

30 
26 
5"* 

1*2 
26 
30 

-2 
21 
1*8 
107 
53 
22 


Indian  tribal  funds,  Island  possessions.  Increment  resulting  from 
reduction  in  the  weight  of  thS  gold  dollar,  and  through  June  I950 
seigniorage  on  silver,  under  the  Silver  Purchase  Act  of  1931* • 
Thereafter  such  seigniorage  is  Included  with  other  seigniorage  under 
budgat  receipts. 

Total  Includes  $275  million  for  Medical  Care  Insurance  Trust  Fund 
under  proposed  legislation. 
Lees  than  $500,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  3.-  InveBtcients  by  Principal  Accounta  --^ 

(In  Billions  of  dollera;  nagatlre  flgurse  are  ezoess  of  redenptioos) 


Fiscal  year 
or  Bonth 

Total 

Federal  Old-Age 
and  SurrlTore 
Insurance  Trust 
Fund 

Kallroad 

Betlremsnt 

Account 

Iteemploymsnt 
Trust  FuBd 

■atlnoa] 

Service 
Life 

Insurance 
Fund 

Grorenxnent 
Life 

Insuranoe 
Fund 

Coremaent 
employees ■ 
xatlreneat 
funds  2/ 

other  trmt 
funds  and 
aooounts  ^ 

aoremaent 
ccirparatlons 
and  aeenolesH/ 

19U3 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,3U 

-U02 

3,160 
3,lTl» 

-661 

-797 

-275 

96 

589 

157 
217 
780 

IW 
18U 

UO 

1,035 
1,172 
1,137 
1,002 
l,19lt 

l,19l» 
1,29'* 
l.UlU 

1,7'tO 
1,987 

ItO 
130 
250 
130 

58 
309 
210 

67 
163 

130 

35 

81 

86 
ll*0 
182 
156 
1U8 

569 
3U6 
338 

Ihl 
371 

U 

-2k 
-26 

32 

-26 

31 
-1 

306 

-27 

1,228 

1,503 

1,^37 

102 

W»3 

liit6 
-160 
-72'» 

U32 
I167 

-80 
-21 
-177 
-110 
137 
-31 

-63 
210 
-1*5 
-28 
198 
-U7 

31U 

862 

1,97U 

2,053 

1,23U 

h6l 

353 

-1,9U6 

-3 
-2711 

-1*32 
-753 
-853 
-332 
-81 
98 

-2 
-3 
-9 

1 
-1 

61 
60 
73 
U7 
60 

s 

-26 

lU 

10 
-2 

-3 
-2 
-2 
-2 
36 

-3 

-5 

-3 

-2 

280 
393 
399 
309 
282 

363 
1*1*7 
5^*3 

507 
U99 

U 
10 

u 

7 
10 

11*6 

7 
10 

317 

10 

1* 

10 

« 
-1 
-2 
-2 

* 

-6 

• 
• 

2 

1 

• 
* 

« 
» 
» 

1 

-1 

« 

» 

2 

-10 

128 
113 

- 

1* 

-63 

5U 

-20 

-26 

28 

19Ui 

19U5 

19U6 

19U7 

I9U8 

19U9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950- January.... 
February... 

March 

April 

May 

June 

July 

August 

Septesiber.. 

October.... 
Horember... 
December . . . 

Source:  (Sane  as  Table  1). 

1/  Eepresenta  lnveslsiient  transactlone  In  public  debt  leourlties  which  clear 
througbf  the  accounts  of  the  Treasurer  of  the  United  States . 

2/  See  Table  2,   footnote  2. 

2/  Cone  late  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  begin- 
ning with  that  month,  includes  also  Investmsnts  of  other  accounts  which 
for  prior  periods  are  Included  In  Table  h   under  "Other  trust  funds  and 
accounts". 
For  the  period  July  through  October,  consists  of  net  InTestments  of 


GoTermoent  corporations  which  for  prior  periods  are  Included  In 
Table  U  under  "Special  deposit  accounts  (net)";  beginning  with 
Hovember  1950,  Inoluies  also  net  InvestBiBnto  of  >rtiolly  owned  ttorem- 
nent  corporations  and  agencies,  which  for  prior  periods  are  Included 
In  budget  expenditures.  The  IJorember  figure  Iticludes  also 
$1,7U6,100  representing  such  InTestaaents  rtilch  were  classified  during 
the  period  July  through  October  as  budget  expenditures. 
Less  than  $500,000. 
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Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accoimts 

(In  ■lllions  cf  dollars;  negative  figures  are  excess  of  oredlts)   - 


Fiscal  year 
«r  sonth 


ig"*? 

19W 

19|»5 

191*6 

13^1 

igiw 

igie 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-Jaanary 

Fabrusxy. . . , 
March....... 

^rll 

HV 

Jsae 

Jnlor 

August 

September. . , 

October.. .. 

November... 

December... 


Total 
1/ 


1,287 
3,178 
1,0* 
i»,568 
3,985 
3.750 
3.898 
6,971 

'•,982^ 

863 
1,176 
1,310 

659 
H29 
i«09 

268 
362 
201* 

360 

328 
291* 


Federal 
Old-Aga  and 
Gurvlvers 
Insurance 
Irost  lani 


177 

^7 
267 

358 
1*66 

661 
784 

1,67U 
2,177 

67 
67 
68 

69 
70 

69 

70 

73 

126 

133 
11*2 


Ballread 
Bstl resent 
Aoconnt 


130 

It. 
152 

173 

222 
278 
30l» 

329 
350 


25 

26 

27 

26 

26 

26 

26 
26 


TJheaploy- 
aent 
Trust 
TOnd 


176 

61 
71 

i,lit6 
869 

85? 
1,31H 

2,026 

962 
715 

203 
175 
217 

1^3 
1U7 
129 

93 

90 
61* 
61 
60 
73 


Vatl6nal 

Serrlee 

Ufe 

Issnraace 

Aind 


6 
31 

128 
280 
282 

302 

3U8 

2,988 

736 

971 

U80 
818 
917 

37'* 

125 

98 

56 

!*5 

1*0 
1*2 
1*0 
37 


QoTenuaent 

QOTersDant 

Life 

employees' 

Insorsnee 

retirement 

lyiBd 

fonda  2/ 

3? 

85 

3U 

103 

^ 

151 

50 

267 

67 

323 

70 

2ltU 

61 

222 

llU 

268 

76 


287 
312 

2U 
23 
23 

23 

24 
2k 

23 

22 
21 
21 
22 
22 


Other 

trust 

funds 

and 

accounts 


3/ 


260 

233 

US8 

l.57>* 

1.073 

1,23^ 
526 
370 

381 
326 


U2 
ItO 
27 
2>» 
30 


28 

26 

33 

33 
21 
23 


Special 
deposit 
aceeoate 
(net)    h/ 


-271 
-5O6 

-^'^ 

372 

96 

352 
179 


-6 

9 

83 

-e 

-I 

5 
30 

161 
87 
1*5 
23 


Badesptien,  or  sale  (-), 
•f  seeorltles  ef  QoTem- 
Bont  corporations,  etc.. 
In  the  Barket  (net) 


Qnaranteod 


599 
2,683 

387 

16 

l»6 

8 

-18 

7 


lot 

goaraateed 


95 
190 

!S 

-28 

-123 
28 
ll» 

-31*1* 
-170 


19 
13 


-11*5 

1 

• 

-89 


Source:   (Sams  as  Table  l). 

1/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all 
in  I9U9);  see  Table  1,  footnote  1. 

2/  See  Table  2,  footnote  2. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 
mutual  defense  aasistance,  etc.  Beginning  with  July  1950,  excludes  net 


investments  of  accounts  other  than  trust  funds  in  public  debt  securi- 
ties ( see  Table  3  >  footnote  3 ) • 

1*/  Beginning  with  July  1950,  excludes  net  inve8tt»nts  of  Government 
corporations  in  public  debt  securities  (see  Table  3,  footnote  U). 

^    Total  includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 
proposed  legislation. 

•   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  allllans  of  dollars) 


Meoal  Toar 
or  month 

Bacelpts 

Jbcpendltures  other  than  lUTOStzisnta 

Ret 

IncreaBe, 
or 
decrease 

In 
sssots 

ABsets,  end 

of  period 

1 

Total 

A»pro- 

parlatlone 

by 

Congress 

Int«raat 

and 

profita 

on 

Inyest- 

nente 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
paynente 

AdjalntBtratlTS 
expenses 

Total 

Inrest- 
ments 

tJtaBZpenAad  bdlooce 

Eela- 

bursensnt 

to 

General 

Fund 

2/ 

Salaries, 
etc., 
Bureau  of 
Old-Age 
and 

SuTT  Ivors 
Insurance 
1/ 

To 

credit 
of  fund 
aocount 

In 

dlsburelng 
officer's 
account 

1937-191*3 

1^ 

1*, 720.7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1*,1*19.3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 

301.5 
103.2 
121.9 
11*7.8 
163.5 

.1* 

1*52  .U 
217.2 
266.8 
357.9 
1*66.1* 

359.1 
181*  .6 
239.8 
320.5 
1*25.6 

93.1* 
32.6 
26.9 
37.1* 
15.6 

25.2 

1*,268.3 
1,178.1 
1,167.0 
1,028.0 

1,157.0 

1*,268.3 
5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.U 

1*,236.8 
5,1*08.9 
6:5l;6.3 
7,51*8.7 
8,71*8.3 

7.0 
16.1 
32.0 
1*3.5 

7.3 

21*  .5 
21.1* 
35.1 
1*9.2 
U8.8 

191*5 

191*6 

191*7 

I9U8 

1,807.1* 
1,923.8 
2,366.8 

1,616 .2 
1,690.3 
2,106.U 

190.6 
230.2 
256.8 

.7 

3.3 

'3.6 

559.1 
660.5 
78!*. 1 

511.7 
607.0 
727.3 

13.0 
13.8 
13.7 

31*  .V 
39.7 
1*3.1 

1,21*8.3 

1,263.3 

1,5&.7 

10,01(6.7 
11,309.9 
12,892.6 

9,936.8 
U,230.7 
12,61*1*.8 

35.0 

12  .U 

167.9 

71*  .9 
66.9 
79.9 

191*9 

1950 

1951  (Eatloated.). 

1952  (Estimated). 

3,262.9 
1*,139.9 

2,960.0 
3,823.0 

299.2 
313.2 

3.7 
3.7 

1,673.7 

2,177.0 

1,600.0 
2,100.0 

15.1* 
15.9 

58.3 
61.1 

1,589.2 
1,962.9 

ll*,i*8l.8 
16,M*1»,7 

1U,38U.6 
16,371.6 

97.21!/ 
73.1k/ 

1; 

1950- January 

Fetruary. . . . 
March 

11*3.7 
397.5 
2U0.1* 

1*6.8 
397.5 
229.5 

96.9 

10.9 

- 

66.6 
66.6 
68.2 

60.7 
62.0 
63.6 

1.2 
1,2 
1.2 

1*.7 
3.3 
3.3 

77.2 
331.0 
172.2 

U.,893.1 
12, 221*  .0 
12,396.2 

11,768.0 
11,898.0 
12,11*7.9 

1*5.5 
21*8.6 
163.5 

79.6 
77.5 
8i*.8 

AprU 

May 

85.7 
27l*,l* 

31*3.9 

85.7 
271*. 1* 
222.3 

121.6 

■ 

68.7 
69.1* 
69.5 

61.  .0 
61*. 7 
6l*.8 

1.3 
1.3 

1.3 

3.1* 
3.5 
3.5 

17.0 
205.0 
27l*.l* 

12,1*13.2 
12,618.2 
12,892.6 

12,277.9 
12,335.9 
12,61*1*.8 

51.1* 
200.2 
167.9 

83.8 

82.1 

79.9 

June 

Jtily 

August 

Septemher. . . 

200.9 

316.3 
195.9 

200.9 
316.3 
185.1 

10.9 

" 

69.3 

70.2 
72.8 

6i*.e 

6U.0 
67.2 

1.2 
1.2 
2.2 

3.3 
5.0 
3.5 

131.6 

21*6.1 

123.1 

13,02U.2 
13,270.3 
13,393.1* 

12,85l*.8 
12,921.8 
13,081*. 7 

81.1 

200.3 
155.8 

88.3 

11*8.2 

152.8 

October 

Novemter. . . . 
December. . . . 

181.5 
291.6 
255.8 

181.5 
287.9 
239.1 

16.7 

3.7 

126.1 

132.9 
1U2.2 

120.9 

127.5 
136.9 

.3 
1.3 

1.3 

1*.8 
l*.l 
1*.0 

55.1* 
158.7 
113.7 

13,1*U8.8 
13,607.6 
13,721.3 

13,2lU.7 
13,21-9.7 
13,330.6 

59.3 
173.6 
202.2 

171*.  8 
181*. 2 
188.U 

Inception  to  date. 

18,099.2 

16,5U2.7 

1,51»1*.9 

11.7 

U, 377.9 

3,956.9 

251*. 0 

167.0 

13,721.3 

13,721.3 

13,330.6 

202.2 

188,  U 

Source:  (Sane  as  Table  l). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  AmendmBnts  of  1939, 
as  amended  (1*2  U.S.C.  1*01  f). 


2j     Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act,  191*7 
(60  Stat.  679),  these  expenses  are  payable  directly  from  the  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund. 

k/    Distribution  of  unexpended  balance  not  available. 


Tabl 

e  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 

Fiscal  year 
or  month 

Eeceipts 

Expenditures  other  than  investmsnts 

Met 

increase, 
or  de- 
crease {-), 
in  assets 

Assets,  end  of  period                               | 

Total 
1/ 

Approprl- 
atlooe  by 
Congress 

Interest 

on 

investaents 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
sksnts 

Cnezpended  balance          | 

To  credit 
of  appro- 
prlatlcoi 

In  disbursing 

officer's 

account 

1936-191*3 

871.5 
272.6 
321*. 1 
312.0 
322.1* 

T97.1* 
677.1* 
71*9.2 

668.6 
721.2 

.1* 
.5 
.6 

.6 

.7 

58.2 

33.0 

1*58.0 

.3 

:l 

U,8l8.5 

85l*.2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 

598.2 
61*6.0 

33.0 

1*57.8 

V,578.8 

17.3 
9.8 
15.2 
19.9 
21*. 2 

38.9 
50.9 
62.2 

70.1* 
75.2 

.1* 
.5 
.6 

.6 

.7 

58.2 

» 

.2 

.3 
.3 
.1* 

239.7 

676.6 
13l*.l* 
11*1.1* 
152.0 
173.3 
222.3 

278.2 
301*. 1* 

329.1 
31*9.8 

25.3 

25.3 
25.9 
26.1 
26.6 
26.5 
26.1* 
26.9 
25.9 
26.1* 

26.7 
26.1* 

^21(1.3 

676.6 
13l*.i* 
11*1.1* 
152.0 
173.3 

222.3 
278.2 
299.9 

321*. 0 
3l*l*.5 

2l*.7 
25.0 
25.6 

25.7 
26.2 
26.0 

26.0 

26.1* 
25.5 

25.9 
26.3 
26.0 

2,231*  .2 

1*.5 

5.1 
5.3 

.6 

.1* 

.3 

.3 
.U 
.1* 

.U 
.5 
.5 

.5 
.1* 
.1* 

7.0 

191*  .9 
138.1 
182.6 
160.1 
11*9.1 

575.1 
399.2 
l*l*l*.8 

339.5 
371.1* 

-21*  .9 
-2U.9 
-25.3 
-25.1* 
-25.9 
31.7 
6.6 
-26.9 
U32.I 

-26.2 
-26.1* 
-26.0 

2,577.2 

191*  .9 
333.0 
515.6 
675.7 
821*. 9 

1,399.9 
1,799.1 
2,21*1*  .0 

2,583.5 
2,95l*.9 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2,2l*l*.0 

2,250.6 
2,223.7 
2,655.8 

2,629.6 

2,603.3 
2,577.2 

2,577.2 

178.0 
318.5 
500.5 
657.0 
805.5 

1,371*. 5 
1,720.0 
2,057.6 

2,398.6 
2,770.0 

2,070.0 
2,01*5.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 

2,056.6 

2,056.6 
2,362.5 

2,1.17.5 
2,391.7 
2, 361*. 9 

2,36l*.9 

l*.l 
1.1 

.5 

.9 
1.2 

1.5 

53.3 

157.7 

l8l*.9i/ 
l8l*.9i/ 

217.5 
216.7 
216.1* 

158.1* 
158.0 
157.7 
l6l».l 

137.7 
26]*.7 

la.i* 

181*. 5 
181.. 7 

I8lt.7 

12.8 
13.1* 
ll*.7 
17.8 
18.2 

23.9 
25.8 
28.7 

26.3 
26.7 
27.2 

27.5 
28.0 
28.7 

29.9 
29.1* 
28.6 

27.7 
27.0 
2J.7 

27.7 

191*1* 

I9U5 

191(6 

191*7 

I9U8 

19U9 

1950 

1951  (Estimated).. 

1952  (Estimated).. 

1950-January 

February 

March 

AprU 

May 

julT 

August 

September. . . . 

October 

Hovember 

December 

Inception  to  date 

Source:  (Sajos  as  Table  1). 

1/  Figures  differ  frcn  those  shewn  In  Table  2  for  the  reason  that  Table  6 

reflects  approprlatlana  vhsn  they  are  made  vfalle  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  truet  fund  under  Title  17,  act  of  June  29,  191*9 

(63  Stat.  297). 
^    SistrlbutioE.  of  unexpended  balance  not  avallAbls. 
•   i«Ba  tban  $50,000. 


Fcbniani  W5l 
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TRUST  ACCOUNTS,    ETC. 


Table  7.-  UnenployMont  Trust  Fund 

(In  BlUlana  of  dollars) 


Fiscal  yaco- 
or  aonth 


Beoolpta 


Total 


State 
acoounta 


Ds posits 
States 


Ballroal  Uoa^ployaant 
Insurance  Aooount  ij 


Ccntrl 

l>UtlODB 

2/ 


TraiiB- 

fors 

ffroB 

States 

1/ 


Transfers 

AdnlnlB- 
taratlon 


Interest 


lures  t- 
■ents 


Kzpendlturee  other  than  Inrestaenta 


Total 


State  aocounts 


Wlth- 
dravals 
by 
States 


Transfers 
to  BaU- 
road  Otiaii- 
plojBsnt 
Insurance 
Account  2j 


BaUroai 
Qoaaplor- 


asnt  In- 
surance 
Account  ^ 


Benefit 
paTBsnts 


■et 

Uiorease, 

or 

decrease 

(-), 

m 

ewseta 


Assets,  end  of  period 


Total 


Inrest- 
msnts 


UBexpendad 
halazMe 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 
2/ 


1936-19''3 

19Wt 

19U5 

19^....'-. 

ig"*? 

19U8 

19'»9 

1950 

1951  (EetliMited) 
193?  (EatUnated) 

1950- January. . . 
Fehruary.. 
March 


April. 
May... 
June,. 


July 

August .... 
Septemher . 

October. .. 
Bovember. . 
December . . 

Inception  to  date  l6 


6,6lU.O 
1,566.9 
1,507.8 
1,279.8 

1,289. U 

1,312.9 
1,173.2 
1,281.0 

1,389.8 
1,U79.7 

109.6 

169.8 

21.1 

32.5 

280.7 

90.5 

35.U 

287.6 

16.8 

37.7 

256.9 
31.9 

,691.2 


5,935.0 
l,3't9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.0 

1,098.8 

1,201.0 
1,279.0 

36.8 

169.5 

13.7 

3I.U 

280. u 

10.5 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

1U,293.8 


27U.3 
109.U 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 

lU.O 
15.0 


.1 
2.8 

.k 

.1 

3.2 

.2 

.1 

3.1* 

» 

.1 
3.5 

89U.O 


105.9 

.h 


17.'* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.U 

.2 
3.1 


1.5 


107.2 


80.9 


aSi.i* 
96.5 
123.6 
11*3.6 
l't6.9 

165.3 
l8o.l 

167.1 

17U.6 
182.6 

72.8 

.1 

lt.7 

.7 

,1 

75.1* 


l*.l 


6.5 
1,315.3 


2,21*1.5 

60.6 
71.3 

1,11*5.9 
869.5 

858.9 
1,313.8 
2,025.5 

962.1* 
715.1* 


203. 
175. 
217. 

11*2. 
11*7.: 
128. 

93. 
89. 
61*. 

61, 

59. 

72, 

9,027. 


2,092.1* 

60.0 

70.1 

1,128.3 

817.1* 

798.1 
1,227.1 
1,879.0 

900.0 
650.0 

187.7 
163.2 
202.2 

131*. 8 
11*1.0 
123.5 
89.0 
8U.3 
60.0 

56.7 

55.1 

68.1 

8,U85.6 


105.9 

.1* 
.It 
.5 


107.2 


1*3.2 

.6 

.8 
17.2 
51.7 

60.8 
86.76/ 
11*6.5  5/ 

§2.1* 

65.1* 

15.76/ 

12.1 

15.0 

8.1 
6.2 
5.2 

1*.2 
5.2 
'*.5 

l*.5 

U.6 

U.6 

1*35.1  6/ 


1*,372.5 

1,506.3 

1,1*36,5 

133.9 

1*19.9 

1*51*. 0 

-1U0.6 

-7l*l*.5 

1*27.1* 
764.3 

-93.8 

-5.5 

-196.1 

-UO.l* 
133.5 
-38.2 

-57.8 
198.1 
-1*7.6 

-23.1* 

197.2 

-1*0.9 

7,663. U 


'*,372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

8,323.0 
8,182.1* 
7,1*37.9 

7,865.3 
8, .629 .6 

7,651*. 7 
7,61*9.1 
7,1*53.0 

7,31*2.6 
7,1*76.1 
7,1*37.9 
7,380.1 
7,578.2 
7,530.5 
7,507.1 
7, 701*. 3 
7,663. U 
7,663. U 


1*, 367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.U 
8,138.3 
7,1*1U.3 

7,81*6.3 
8,313.3 

7,616.3 
7,595.3 
7,1*18.3 

7,308.3 
7,1*1*5.3 
7, 1*11*. 3 

7,351.3 
7,561.3 
7,516.3 

7,1*88.3 
7,686.3 
7,639.2 
7,639.2 


k.o 

3.5 

7.8 
31.7 
11.8 

18.1 
Ul.U 
22.1 

19.01/ 
316.31/ 

31.8 
1*6.9 
30.5 
31.6 
27.9 
22.1 

26.3 
15.1 
12.9 

17.0 

16.5 
23.1 

23.1 


1.5 

.3 

.3 

8.U 

5.3 

6.5 
2.7 
1.5 

2/ 

6.5 
6.9 
1».3 

2.7 
2.9 
1.5 

2.5 
1.8 
1,1* 

1.9 
1.6 
1.1 
1.1 


Source:   (Same  as  Table  1). 

ij    Excludes  Interim  advance  of  $15  nllllon  frcm  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  I9U0. 

2/  Rspresents  ccmtrlbutlons  under  the  Railroad  UnenploymBnt  Insurance  Act 

of  1938,  as  ajuended  (1*5  U,S.C.  360  (a)).  In  excess  of  the  amount  specified 
for  administrative  expenses,  (See  "Budget  Becelpta  and  Expenditures", 
Table  9.) 

^    Bepresente  amounts  transferred  from  States  to  Sallroad  Unemployiaent  In- 
surance Account  equivalent  to  anounte  of  taxes  collected  vlth  respect  to 
period  from  January  I936  to  June  1939,  Inclusive,  from  employers  vho  c«ms 
vlthln  the  purview  of  the  Eallroad  Uoeraployment  Insurance  Act. 


1/ 


Bepresente  excess  funds  of  the  Ballroad  Cnemployaent  Insurance  Admin- 
istration Tund,  under  act  of  Oct.  10,  I9I1O  (5!*  Stat.  IO99). 
For  railroad  unamploymsnt  benefits  aM  refunds. 

Includes  transfers  to  the  Ballroad  Uoemploymsnt  Adnlnlstraticn  Tund 
as  follows:  $9.7  million  In  fiscal  year  19l*9,  $2.3  million  In 
September  I9U9,  and  $.1*  million  In  January  1950,  representing  ad- 
Juslanent  for  over-collecJ;lons  due  to  retroactive  change  In  tax  rate 
under  the  Ballroad  Unemployment  Insurance  Act,  ss  amended  (1*5  U.S.C. 
358  (a)). 

Blstribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  ainiitnH  of  dollars) 


Fiscal  year 
or  month 


Becelpta 


Premlxms 
and  other 
receipts 


Transfers  firom 
Oeneral  Fund 


Interest  on 
Investrasnte 


Expenditures  other 
than  InvBslasnts 


Total 


Benefits 

and 

refunds 


Special 
dividends 


Het  Increase, 
or  decrease 
(-),  in 
assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


191*1-191*3. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


1951  (Estimated). 

1952  (Estimated). 


1950- January.. 
February. 
March.... 


April. 
itoy... 

June.. 


July 

August... . 
Sejitamber. 

October. . . 
Kovember. . 
December . . 


Inception  to  date. 


366.0 

90l*.5 

2,i27.k 

2,351.0 

1,501*  .1 

739.7 

690.1 

1,076.1* 

699.4 
697.3 

55.1* 
56.3 
69,1* 

51.8 

53.5 

202.1* 

29.1 
Ul.l 
28.1* 

1(6.6 

1*3.7 

36.3 

9,98l*.3 


329.1 
781.1 
95l*.l 
81*1*. 7 
516.6 

387.5 
392.8 
398.7 

1*51.1* 
1*76.9 

1*0.3 
31*  .2 
1*0.5 

31*. 3 
35.2 
1*1.7 
27.3 
39.0 
26.2 

1*3.2 

38.7 
30.5 

1*,809.3 


31.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*72.8 

88.0 
66.U 

7.5 
7.6 
10 


5 

9.6 
16,2 
6,7 
1.7 
2.1 
2.2 

3.1* 

1*.9 
5.8 

1*, 180.1 


5.1* 

22.2 

56.7 

121*. 9 

170.9 

199.2 
210.3 
205.0 

160.0 

151*. 0 

7.6 
ll*.5 
18.5 

7.9 

2.1 

15U.O 


.1 

.1 

« 

991*. 9 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 

3W.I 

2,987.9 

735.6 
971.2 

1*79.6 
817.7 
917.1* 

37"*  J. 

125.1* 

98.2 

56.1* 
1*5.3 
1*0.1 

1*2.2 
39.6 
37.1 

l*,62l».2 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
31*8.1 
351*.  9 

735.6 
971.2 

30.1 
30.0 
30.7 

29.1* 
30.8 
28.5 
27.6 
29. U 
29.1 

31.0 
31.8 
32.7 

1,912.1 


2,633.0 


1*1*9.6 
787.7 
886,7 

31*1*. 7 
91*. 6 
69.7 
28.9 
15.9 

n.o 

11.2 
7.8 
l*.l* 

2,712.1 


359.1 

873.2 

1.999.J 

2,071.2 

1,22U.8 

1*37.7 

31*1.9 

-1,911.5 

-36.2 
-273.9 

-li2l*.3 
-761. U 

-a8.o 

-322.3 
-71.9 
I0i*.3 

-27.1* 

-lt.2 

-11.7 

i*.i* 
i*.l 
-.8 

5,360.1 


359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,359.5 
5,085.6 

7,295.1 
6,533.7 
5,685.7 

5,363.1* 
5,291.1* 
5,395.7 
5,368.3 
5,361*  .2 
5,352.5 

5,356.8 
5,360.9 
5,360.1 

5,360.1 


351.7 
1,213.1* 
3,187.1 
5,839.7 
6,1*73.7 

6,9311.7 
7,287.7 
5,31*2.1 

5,339.1 
5,065.1 

7,263.2 
6,510.2 
5,657.2 

5,325.2 
5,2l*l*.2 
5,31*2.1 
5,3'>0.6 
5,337.1* 
5,328.1 

5,328.9 
5,328.1 
5,335.3 
5,335.3 


7.1* 
18.9 
l*l*.U 
63.1 
53.9 
30.6 
19.6 
53.6 

20.1* 
20.5 

31.9 
23.5 
28.5 

38.2 
1*7.3 
53.6 

27.7 
26.7 
2l*.3 

27.9 
32.8 

21*. 8 
2U.8 


Source:  (Sams  as  Table  1). 
•   Less  than  $50,000. 
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Treasury  Bulletin 


TREASURY  CASH   INCOME  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19lt3 

igiiit 

W"*? 

191*6 

19h7 

19lt8 

19'»9 

1950 

1951  (Eat.) 

1952  (Est.) 


1950-Jan. . 

Mar.. 

Apr.. 
May.. 
June. 


July 

August. . . 
September 

October . . 
November ♦ 
December . 

Fiscal  year 
19^1  to  date 


Cash  operations  other  than  borrowing 


Cash  operating  income 


Cash 

budget 

receipts 


22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

Ul,8o!* 
38,1U5 
36,925 

1*U,270 
55,019 

3,327 
2,961* 
U,8l8 

1,U86 
2,319 
U,376 

1,81*7 
2,857 

It,  598 

2,053 
2,81*8 
!*,168 

18,372 


Cash  trust 
accounts , 
etc.,  re- 
celpts 


3,037 
3,936 

1*,721 
It, 937 
3,707 

3,595 
3,1*83 

U,0i*6 

5,061 
6,301 

158 
631 
31*1* 

196 
620 
311 

263 
666 
267 

373 
639 
320 

2,529 


Total 


25,171* 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
Ul,628 
1*0,970 

1*9,331 
61,320 

3,1*85 
3,595 
5,162 

1,6^ 
2,939 
U,687 
2,U0 
3,521* 
1*,865 

2,1*26 
3,1*87 
i*,i*88 

20,901 


Cash  operating  outgo 


CsBh 
budget 
expendi- 
tures 


78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1*,  1*71 
68,898 

3,0U0 
2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 
2,767 

3,013 

3,02U 

3,597 

17,681* 


Cash  trust 
accounts, 
etc . ,  ex- 
penditures 


U85 

111 

-768 

1*,316 

3,270 

2,91*1* 
3,328 
6,868 

i*,669 
5,11*1* 

727 
1,111* 
1,272 

661* 
U5U 
1*81 

312 

1*1*8 
352 

372 
328 
355 

2,167 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 


-262 


Clearing 
account  for 
outstanding 
checks,  etc. 


Source:  Actual  figures  are  based,  on  Daily  Treasury  Statement;  estimates  are 

based  on  the  1952  Budget  document,  including  effect  of  proposed  legislation 

as  outlined  in  Budget  detail. 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 

paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  191*7,  page  17) . 
2/  Consists  of  seigniorage  on  silrer  and  increment  resulting  from  reduction  in 


-555 

507 
-366 
-1*83 

-22 


11 
-122 

-25 

376 
8 

-31 
11*0 
80 

-1*9 
63 
52 

2  51* 


Total 


78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 

1*9,118 
71*,  050 

3,177 
3,537 
l*,0it6 

3,31*1* 
3,700 
l*,06l 

3,11*3 
3,009 
3,199 

3,335 

3,1*15 
i*,O0i* 

20,105 


net  cash 

operating 

Inccaie, 

or 

outgo  (-) 


-53,735 
-1*6,095 

-17,899 
6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

308 

58 

1,116 

-1,661 
-762 
626 

-1,032 

511* 

1,666 

-909 

■!2 
1*85 

796 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

U,231 

-228 
12,730 

62 

79 

-181 

21*2 

523 

1*27 

16 

170 

-1,31*7 

-U50 

-78 

-392 

-2,081 


Increase , 

or 

decrease  (-), 

in  General 

Fund 

balance 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


6,515 
10,662 

l*,529 
-10,1*60 
-10,930  i/ 

1,62U 

-1,1*62 

2,0U7 

-17 


370 
137 
935 

-1,1*19 

-233 

1,053 

-1,017 

685 

319 

-1,359 
-6 
93 

-1,285 


77 

1*3 

78 

302 

60 

37 
U6 
25 

29 
29 

2 
3 
2 

2 
2 
2 

1 
1 
3 
2 
8 
k 
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weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget 
receipts  of  the  Treasury  shown  In  these  tables,  but  is  excluded 
from  the  19?2  Budget  document  figures  for  "Eeceipta  from  the 
public" . 
3/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  1). 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

191*1* ■ 

191*5 ■ 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.)... 

1952  (Est.)... 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

August... , 

September. 

October. . 
November. 
December. 


Net 
budget 
receipts 
1/ 


22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

1*1*,  512 
55,138 

3,366 

2,972 

U,820 

1,1*88 
2,320 
l*,l*Ol* 

1,881 
2,860 
U,605 
2,056 
2,851 
1*,211 


Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


131* 

89I* 

-970 

-39 

-10 

-U 

-1 


Less:  Noncash  budget  receipts 


Total 


6U 
100 
136 
155 
120 

396 

96 

119 

2UI 
119 

39 

7 
2 

2 

2 

28 

31* 
2 
6 

3 

3 

1*3 


Payments  to  Treasury  by  Government  enterprises 


Interest 


E.  F.  0. 


Source:  (Same  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  iefluance,  or  net  redemption  (-). 

i/  By  partially  owned  Government  oorporatlons . 


2k 
51* 
83 
90 
91 

89 

1 

17 

12 
10 


13 

u 


other 


13 
13 
26 

27 
13 

23 
31* 
57 

152 
75 

11 

1 


26 

1 
1 
1 

1 

1 

1*1 


Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 


270 
38 
27 

60 
15 

16 
h 


1" 


Reimbursement 

for 

admlnis  trative 

expenses  kj 


27 
33 
27 
37 
16 

11* 
21* 
17 

17 
19 

2 

1 
1 

1 
1 
1 

1 
1 
1 

2 

1 
1 


Equals: 
Cash 
budget 
receipts 


22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

Ul,80i* 
38,11*5 
36,925 

1*1*,  270 
55,019 

3,327 
2,96U 
U,8l8 

1,1.86 
2,319 
1»,376 

1,81»7 
2,857 
U,598 

2,053 
2,8U8 
U,l68 


U/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9W.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  aiemployment  Adminis- 
tration Fund  (see  "Trust  Accounts,  etc.,"  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

♦   Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  iBudget  Expenditures 


(In  mlillona  of  dollars) 

riaoal  yaar 
or  Bcrath 

Total 
budget 
expend- 
itures 
i/ 

Lses:     Honcoah  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  paymsntB 
by  •rpeasury 

Transfers 
to  tnat 
accounts 

Payroll 

deductions 

for 

davemaeat 

employees ' 

retirement 

Budget  expenditures   involving 
Issuance  of  Federal  securities 

Payments   to  Treasury 
by  Government 
enterprises 

On 

savings 

bonds 

and 

Treasury 

blllo  2/ 

To  par- 
tially 
ovnad 

Government 
corpora- 
tions i/ 

To  trust 
funds  and 
accounts 

Amed 
forces 
leave 
bends 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
Dsnte  in 
Federal 
aecu- 
rltlee 

191*3 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1(0,057 
1*0,167 

U7,210 
71,591* 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
l*,296 

3,013 
2,515 
3,520 

3,170 
3,102 
3,71*2 

1,196 
1,'*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,739 
2,696 

283 

83 

110 

11*2 

92 

721* 

151 

93 

753 

157 
79 
llf5 

130 
213 
3U2 
U35 
1.67 

559 
580 
571* 

615 
325 

37 
26 
36 

U3 

1*3 
80 

79 
^ 

38 
k6 
79 

2 

3 
1* 
22 
25 
2U 
29 
32 

3U 
35 

• 

2 

1 

» 

13 

♦ 
* 
1 

1 
13 

251* 
325 
U29 
567 
61*6 

71*6 
81*1 
880 

915 
950 

178 
16 
35 

10 

1* 

59s 

» 
* 

15 

1 

1 

2U 

1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

l,0OS 
1,058 

U5 

3 

11 

69 

16 

8 

31 

28 

61*6 

81* 

§ 

0 

227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

31 
30 
30 

30 
33 
33 
30 
31 
28 

31* 
32 
29 

1,81*6 

-1,221 

-I6U 

-95 

-21*0 
-65 

-8 
-7 
-7 

-7 
-7 
-7 

-9 
-9 

-7 

-15 
-9 
-7 

-7 

-5 

-108 

-86 

-8 

-U 
-2 
-2 

-1 
-1 

« 
» 
• 

• 
• 

• 

♦ 

• 
» 

1,366 

-350 
-25 
-1*1 

37 

67 

108 

118 

105 

112 

33 

73 

83 
85 

20 

1 
• 

• 

» 

27 

13 

1 
5 

1 
1 
1 

U5 
39 
25 
18 
31 

30 

6 

28 

-20 
9 
k 

-1* 

3 

-22 

7 

* 

10 

78,l.2U 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 

1*1*,  U71 
68,898 

3,01*0 
2,U12 
3,159 

2,705 
2,870 

3,572 
2,862 
2,1*22 
2,767 

3,013 
3,02U 
3,597 

19U* 

19^5 

I9W 

19U7 

19W 

191*9 

1950 

1951  (Eet.).. 

1952  (Est.).. 

1950- Jan 

Feb 

Mar 

Apr 

May 

June .... 

July 

Aug 

Sept.... 

Oct 

Hot 

Dec 

Source:  (Sams  as  Table  l). 


See  "Budget  Eece'pts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  U. 

Payments  to  wholly  ovned  Ck>vemment  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


hj    Treated  as  noncash  expenditures  at  the  tine  of  Issuance  ai^  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance,  or  not  redemp- 
tion (-). 

2/    Consists  of  adjustment  item;  see  Table  1*,  footnote  U. 

•   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Transactions  of  Trust  Accounts,  Etc. 

(In  milliona  of  dollars) 


Fiscal  year 
or  month 


191*3. 
191*1*. 
19l>5. 
19W. 
191*7. 
19U8. 
19U9. 
1950. 


1951  (Est.).. 

1952  (Est.).. 


1950- Jan. 
Feb. 
Mar. 


Apr.. 
May.. 

June. 
July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 


Total 
receipts 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,711* 
6,669 

7,311 
8,620 

1*12 
685 
1*20 

305 
673 
91*1* 

327 
726 
957 

1*92 
681 
379 


Less:  Noncash  receipts 


Total 

noncash 

receipts 


916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,250 
2,319 

251* 
5lt 
76 

108 

53 

633 

63 
60 
690 

119 
1*2 
59 


Interest  on 
investosnts 
in  Federal 
securities 


251* 
325 
1*29 
567 
6U6 

7I46 
8U1 
880 

915 
950 

178 
16 
35 

10 

1* 

592 


15 

1 

1 

2U 


Transfers 
shown  as 
budget 
expend- 
itures 


1*35 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,383 

1,008 
1,058 

1*5 

8 

11 

69 

16 
8 

31 

28 

61*6 

8U 

9 
6 


Payroll  de- 
ductions for 
Government 
enployoes ' 
retirement 


227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

31 
30 
30 

30 
33 
33 
30 
31 
28 

31* 
32 
29 


Other 
1/ 


271 

760 

11*8 

2 

2 

2 


Source:  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures 
for  191*7  and  191*8  include  $53  million  and  $8  million,  respectively, 
of  armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  I9U7,  these  bonds  were  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  interest  coupons,  « 
and  telegraphic  reports  from  Federal  Eeaerve  Banks, 

i/  Principally  proceeds  of  ship  sales  (see  footnote  1);  F.  D.  I.  C. 

repayments  of  capital  stock  until  repayment  was  completed  in  August  I9UO; 


Equals: 

Cash 

receipts 


3,037 
3,936 
1*,721 
lt,937 
3,707 

3,595 
3,i*^ 
l*,0l*6 

5,061 
6,301 

158 
631 
31*1* 

196 
620 
311 
263 
666 
267 

373 
639 

320 


Total 
expend- 
itures 
2/ 


1*,292 
7,307 
6,291* 
8,236 
7,31*7 
6,810 
6,209 
6,570 

7,595 
8,157 

1*10 
515 
513 

381* 
526 
997 
1*25 

579 
981* 

508 
512 
335 


Less:     Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,806 
7,197 
7,062 
3,919 
U,076 

3,865 

2,881 

-298 

2,925 
3,013 

-317 
-599 
-758 

-279 
72 
517 
111* 
131 
632 

137 
18U 
-21 


Inveslaents  in 
Federal  securities 


By  trust 
funds  and 
accounts 


3,001* 
1*,129 
5,200 
3,668 
3,362 
3,c6o 
2,311 
-1*05 

3,032 
3,061 

-1*57 
-661 
-797 

-271* 

95 

590 

153 
280 
726 

169 

210 

12 


By  Government 
corporations 
and  agencies 

y  


88 
167 
299 
lUl 
IU7 

-99 

313 

69 

128 
U3 

100 
U3 
35 

-8 
-26 
-62 

5 

-63 

52 

-32 

-26  U/ 
28 


Other 
3/ 


711* 

2,902 

1,563 

110 

568 

901* 

258 

37 

-235 
-161 

1*0 

19 

3 

2 

3 

-11 

-1*1* 

-85 

-IU7 


-61 


Equals: 
Cash 
expend- 
itures 


1*85 

111 

-768 

■•,316 

3,270 

2,91*1* 
3,328 
6,868 

l*,669 
5,11*1* 

727 
1,111* 
1,272 

661* 
1*51* 
1*81 

312 
1*1*8 
352 

372 
328 
355 


and  net  redemption,  or  Issuance  (-),  in  the  market  of  securities  of 
Government  corporations. 

U/  Prior  to  November  1950,  consists  of  net  investments  of  partially  owned 
corporations;  beginning  with  that  month,  includes  also  those  of  wholly 
owned  corporations  and  agencies  which  for  prior  periods  are  Included 
in  budget  expenditiures;  the  November  figure  includes  also  $1,7U6,100 
as  an  adjustment  item  representing  such  investments  which  were  classi- 
fied during  the  period  July  through  October  as  budget  expenditures 
(see  "Trust  Accounts,  etc.".  Table  3). 

♦   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  mllllonB  of  dollars) 

Fiscal  year 
or  month 

Increase,  or  decrease  (-), 
In  Federal  securities 
outstanding 

Leas:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equal  S.- 
Net cash 
borrowing, 
or 

ropayuent 
of 
borrowing 

J/' 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc . ,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

blUs 

y 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
f2.eotod  In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 

secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  Govt 
emmeift 
corpora- 
tions anc 
agencies 

Armed 

forces 

leave 

bondB 

1/ 

Adjusted 
service 
bonds  1/ 

Botes  for 
Inter- 
oatlonaj. 
Bank  and 
Fund  1/  2/ 

Zioess 
profits 
tai 
refund 
bonds  iJ 

I9U3 

61*,27l* 
611,307 
57,679 
10,71*0 
-11,136 

-5,99't 

U78 

U,587 

2,9U3 
16,000 

-265 
-U97 
-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

ll*0 

-369 

-I168 

-2,1*77 

-1,190 

U3 

-387 

-16 

.1*6 
-8 

18 
-7 

-3 

* 

-3 

-2 

-2 
-1 

-3 
1 
2 

2 

2 

63,806 

61,830 

56,U89 

10,783 

-11,523 

-6,010 

1*32 

't,579 

2,961 
15,993 

-268 
-1*97 
-61*8 

-7 

630 

1,007 

180 

335 

-656 

-277 

lUl 

-369 

3,1^61 
t.883 
6,738 
3,1<09 
7,892 

2,916 
33"* 

3,533 
3,i*33 

-3U8 
•-590 
-I167 

-250 

107 
579 

23U 
21*9 
836 

172 
220 
111 

3,00U 
lk,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*05 

3,032 
3,061 

-1*57 
-661 
-797 

-271* 

95 

590 

^? 
280 

726 

169 

210 
12 

203 
206 
32U 
159 
178 

-69 

319 

97 

128 
113 

81 
53 
39 

-12 
-23 
-81* 

12 
-63 
63 

-19 

-27 
28 

1,793 

-1,229 

-16U 

-95 

-21*0 

-65 

-8 
-7 

-7 

-7 
-7 
-7 

-9 
-9 

-7 

-15 
-9 

-7 

-7 

-5 

-108 

-86 

-8 

-h 
-2 
-2 

-1 
-1 

« 
* 

» 
» 

« 
« 

* 
• 

2,ll»0 

-913 

-123 

166 

262 

13"* 

89U 

-970 

-39 

-10 

-U 

-1 

-1 

* 

» 
* 

» 
« 

• 
* 

130 
213 

3U2 
1,35 
1*67 

559 
580 

57U 

615 
325 

37 
26 
36 

■•3 
1*3 
80 

79 
1*1 

5t 

38 
1*6 

79 

131 

207 

86 

203 

-95 
-190 

-277 
66 
28 

123 
-28 
-11* 

31*1* 

170 

-19 
-13 

• 

• 
« 
* 

IU5 

-1 

• 

89 

60,250 

56,757 

U9,U7U 

7,U39 

-19,389 

-7,280 
-2,513 

'(,231 

-228 
12,730 

62 

79 
-181 

21*2 
523 

1*27 

16 

170 

-1,3'*7 

-1*50 

-78 

-392 

191*1* 

I9U5 

I9U6, 

191*7 

191*8 

191*9 

1950 

1951  tEst.).. 

1952  (Est.).. 

1950- Jan 

Feb 

Mar 

Apr 

May,.... 
June .... 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Source:  (Same  as  Table  1). 

1/  The  issuance  of  these  securities  is  treated  as  a  noncaeh  budget  expendi- 
ture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the  time     hj 
of  cash  redemption;  net  Issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1.  ^ 

^    The  issuance  of  these  securities  is  treated  as  a  noncash  deduotir  .  from      * 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  issuance,  or  net  redemption  (-) 

Accrued  discount  on  savings  bonds  and  bills  lees  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Less  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

19l»3 

191*'* 

I9U5 

19^*6 

19''7 

19U8 

19'»9 

1950 


Cash  operating  outgo; 

19'*3 

19U1* 

191*5 

191*6 


19'*7 

191*8 

igitg 

1950 

Net  cash  operating  Inconte, 
or  outgo  ( - ) : 


191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 


2,915 
3,72U 
3,032 
3,821 
U,U82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
l*,668 

2,715 
2,1*97 
2,855 
3,177 


-5,601 
-1*,622 
-U,005 

-1,636 

1,106 

1,986 

829 

308 


1,U76 
3,101* 
1*,275 
U,068 

l*,9i*7 
i*,5l*8 
3,893 
3,595 


6,396 
8,009 
7,U8 
3,700 

3,1*87 
2,726 
3,259 
3,537 


~1*,920 

-U,905 

-2,81*3 

368 

1,1*60 
i,8eu 

635 
58 


5,293 
6,675 

7,001 
5,6U9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 
i*,0l*6 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
1,70U 
1,116 


1,6U8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 

7,U32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 


-5,781* 
-1*,358 
-l*,6oi 
-1,231* 

-835 

1* 

-1,699 

-1,661 


2,069 
3,6U2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 

2,781 
2,507 
3,709 
3,700 


-5,321 

-i*,385 

-1*,586 

-888 

-35 

1*62 

-1,111* 

-762 


l*,663 
6,332 
6,016 
1*,183 
1*,886 
l*,877 
l*,798 
U,687 


7,988 
8,1*78 
8,829 
l*,562 

i*,78l* 
'*,129 
U,550 
U,06l 


-3,325 

-2,11*6 

-2,813 

-379 

102 

7U8 

21*8 

626 


2,170 
2,327 
2,761* 
2,332 
2,U1.6 
2,268 
2,081 
2,110 


7,017 
7,21*9 

7,750 
2,71*5 

3,272 
2,588 
2,966 

3,11*3 


-!*,t47 

-1*,922 

-1*,986 

-U13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 

3,162 
3,150 

3,521* 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-l*,368 

-l*,908 

-l*,ll*l 

1*3 

Ul 

212 

-566 

511* 


5,562 
6,015 
5,276 
1*,585 
U,666 
U,667 
It,  915 
U,865 

7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 
3,199 


-2,131 

-1,671 
-1,050 

1,6m 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 
2,809 

2,683 

2,589 
2,280 

2,01*6 
2,1*26 


7,625 
7,886 

5,913 

2,81*U 

2,570 
2,779 
3,266 
3,335 


-5,1*12 

-5,671. 

-3,101* 

-161 

18 

-1*99 

-1,220 

-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,1*87 

7,766 
7,373 
U,75l* 
2,269 

2,1*90 
3,1*71* 
3,1*26 
3,1*15 


-5,061 

-l*,l»96 

-1,721* 

5l*U 

816 

-283 

-1*61 

72 


5,852 
5,538 

1*,328 
1*,156 

3,987 
l.,106 
U,263 
U,i*88 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
U,235 
1*,070 
i*,00i* 


-1,971 

-2,61*0 

-896 

578 

510 

-128 
193 
1*85 


37,919 
U8,19U 
1*9,608 
1*1,635 

1*1*,  319 
l*l*,971 
1*1,^71* 
1*2,1*51 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 


-51,063 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 

U82 


25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
Ul,628 
1*0,970 


78,909 
93,956 
95,181. 
61,738 

36,931 
36,U96 
UO,576 
1*3,155 


-53,735 
-1*6,095 
-1*1*, 91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 


# 


Source:  (Same  as  Table  l). 

1/  Fiscal  year  ending  June  30  of  year  indicated. 
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GENERAL  FUND  OP  THE  TREASURY, 


Table  1. 


Status  of  the  General  Fund 

(Is  >llllon(  of  doUara) 


Source:      Dally  Jreaoury  Statement. 

V    On  account  of  withheld  taxes  and  sales 


of  Ooveramaat  Beeorltlea 


Table  2..  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  mllllanB  of  dollars) 


1950- January., 
February, 
March..,. 

April.... 

May 

June ..... 


July 

August... 
Septemter 

Oc  toller. . 
November. 
December. 


1,62U 

-1,1(62 

2,  OUT 

8,U19 
-1,811 
-3,122 

370 
137 
935 

kk 

1(76 

1,551 

-1,1.19 

-238 

1,053 

-1,358 
-6U2 
108 

-1,017 
685 
319 

-1,132 

3W( 

1,0a 

-1,359 
-6 
93        1 

-1,111* 
-252 

1(70 

-279 

lUO 

-369 


0 


Source:     Daily  Treaaury  Statement. 

^    ll^/ZoTI.Z  a^^^^^  rr  -^«^"-tlon  of  .o^ign 
Includes  net^vesSLn^     I^"S^^*"^i  "°  ^*  ^'   ^°°*°°t<'  i- 
Bepi^sents   InyestoeS  t^^tlo^n  t^,lT^^.  \t^ '    '  ""^^^"^  2,  3,  and  U 
through  the  accounts  ofS^^'^'Zr.'^  T]Ll  ^iTlZl''"'  f'""  '^"'^ 
period  July  through  October  consist^  n?.!;  4        ^  States.     For  the 
corporations  vhlTfor^or^iL  °!*  l^i'estmente  of  Government 

accounts";  begln^in«^^  SL^ff°*?„?r  Included  In  "Special  deposit 
Of  wholJy'o™fd^^r^*^t  ™:tJ^l°'J?='^«^^°  "«*  InvesSsnts 
periods  are  Incited  In  ^^:^'^X^..^Zro;^T.^AZ^l:: 


6/ 


^^^%f?°.*^''''^'^°°  representing  such  Investmente  which  were 

^L°FSem^s:^:1a^.':.*!"^'  coupons,  and  telegraphic  reports 
Less  than  $500,000.  '  ^-^' 


r';t'<^ 


^•?' 


16 


Treasury  Bulletin 


DEBT   OUTSTANDING 


Table  1.-  Sunmiary  of  Federal  Securities 

(In  nlllloni  of  dollars) 


Snd  of 
fiscal 
year  or 
month 


■Total  oi^tstandlnc 


Pulklc 


QuAraii- 
teed 
securi- 
ties 


Interest-bearing  debt 


Total 


Public 

debt 


Soar  en- 
teed 
securi- 
ties 

y 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Total 


Matured 


Inter- 
national 
Bank 


Monetary 
nmd 


Other 


Ouoran- 
teed 
■eenrl- 
ties  1/ 
(aatured) 


19>*3 

igiw 

I?!*! 

19U6 

la^*? 

191*8 

19»*9 

1950 

1951  (EBtlmated) 

1952  (EBtljnated) 

Ssbt  peak 

Feb.   1946 

igSO-January. . . , 
Itobruary • • • 
March 

^>rll 

Mar 

Jose 

July 

August 

September. . 

October. . .. 
November... 
December... 


ii»o,796 
202,626 
259,115 
269,898 
258,376 

252,366 
252,79s 
257,377 

260,338 
276,331 


279,761* 

256,892 
256,395 
255,7't7 

255,7'tO 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 

257,100 

256,731 


13^,696 
201,003 

258,682 
269,1*22 
258,286 

252,292 
252.770 
257,357 

260,300 
276,300 


279,211* 

256,865 
256,368 
255,721* 

255,718 
256,350 
257,357 

257,51+1 

257,871* 
257,216 

256,937 

257,077 
256,708 


U.IOO 

1,623 

1*33 

1*76 

90 

73 
27 

20 

38 
31 


551 

27 
27 

21* 

22 
20 
20 

16 

18 
20 

22 

2k 
21* 


139,1*72 
201,059 
256,766 

268,578 

255,197 

250,132 
250,785 
255,226 


278,1*51 

25i*,893 
254,1*30 
253,527 

253,536 
25!*,  200 

255,226 

255,1*16 

255,779 
2511,986 

251*,  750 
251*,  909 
25U,30U 


135,380 
199,543 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 


277,912 

254,869 
254,406 
253,506 

253.516 
254,183 
255,209 

255,403 

255,761* 
25U,968 

254,731 
254,887 
254,283 


4,092 

i,5i6 

409 

467 

83 

tl 
17 


D.a, 

n.a. 


539 

24 
24 

21 

19 
18 
17 

14 

15 
18 

20 

21 
22 


1,324 
1,567 
2,350 
1,321 

3,179 
2,234 

2,012 
2,150 

n.a, 
n.a. 


1,313 

1.999 
1,965 

2,220 

2,204 
2,170 
2,150 

2,l4l 
2,112 
2,250 

2,209 
2,192 
2,U27 


1,316 

i|46o 
2,326 
1,311 
3,173 

2,229 
2,009 
2,l48 


1,301 

1.997 
1,962 

2,218 

2,202 
2,167 
2,l48 

2,138 
2,110 
2,247 
2,206 
2,189 
2,425 


l4l 
201 
269 
376 
231 

280 

245 
265 

n.a. 
n.a. 


238 

356 

324 

310 
280 
265 

258 
235 

375 

337 
32U 
562 


4i6 

66 
41 


n.a. 
n.a. 


1,724 

1,161 
1,063 
1.270 

n.a. 
n.a. 


1,008 
1,008 
1,270 

1,270 
1,270 
1.270 

1,270 
1,270 
1,270 

1,270 
1,270 
1,270 


1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

n.a. 
n.a. 


1,063 

632 

62^ 
621 

617 
613 

610 
605 
602 

599 
595 
593 


8 

107 

24 

10 

6 

5 
3 

2 

n.a. 
n.a. 


12 

3 
3 

3 

3 

2 
2 

3 

2 
2 

2 
2 
2 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based 
on  1952  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  In  nlllions  of  dollars) 


71  seal  year 
or  month 


1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  (Estimated) 

1952  (Estinated) 

1950-January. . . . 
February.. . 
March 

iprll 

May 

June 

July 

August 

September.. 

October. ., . 
November.. . 
December. . . 


Total  outstanding 


Total 


63,805 

61,830 

56,489 

10,783 

-11,523 

-6,010 

432 

4,579 

2,961 
15,993 

-268 
-497 
-648 

-7 

630 

1,007 

180 

335 
-656 

-277 

141 

-369 


Public 
debt 


64,274 
64,307 
57,679 
10,740 
-11,136 

-5,994 

478 

4,587 

2,943 
16,000 

-265 
-4?7 
-645 

-6 

632 

1,007 

183 

333 
-658 

-279 
140 

-369 


Guaran- 
teed 
securi- 
ties 


-468 

-2,477 

-1,190 

43 

-387 

-16 

-46 

-8 

18 

-7 


-3 

-2 
-2 
-1 

-3 

1 
2 

2 

2 


Interest-bearing  debt 


Total 


62,955 
61,587 
55,707 
11,812 
-13,381 

-5,065 

653 

4,441 


-153 
-463 
-904 

9 

665 

1,026 

190 

363 

-793 

-236 

158 

-6o4 


Public 
debt 


63,412 

64,163 

56,813 

11,754 

-12,997 

-5,050 

698 

4,41*8 

n.a. 
n.a. 

-151 
-463 
-900 

11 

666 
1,027 

193 

361 

-796 

-238 

157 

-605 


Guaran- 
teed 
securi- 
ties 


-457 

-2,576 

-1,107 

58 

-383 

-14 

-45 

-7 


-3 

* 

-3 

-2 
-2 


-4 
2 
2 

2 
2 


Matured  debt  and  debt  bearing  no  interest 


Total 


850 

243 

782 

-1,029 

1,858 

-946 

-221 

138 


-114 

256 

-16 
-34 
-19 

-10 

-28 
137 

-41 

-17 
236 


Public  debt 


862 

144 

866 

,014 

,862 

-944 

-220 

139 

n.a. 


-1x4 
-34 
256 

-16 
-34 
-19 
-10 

-28 
137 

-Ul 

-17 
236 


Matured 


42 

60 

68 

108 

-145 

49 
-35 

20 


-110 

-32 

-1 

-13 
-30 
-15 

-7 
-23 
141 

-38 
-13 
238 


Inter- 
national 
Bank 


4l6 

-350 
-25 
-41 

n.a. 
n.a. 


Monetary 
I\uid 


1,724 

-563 
-98 
207 
n.a. 
n.a. 


262 


Other 


•820 

84 

798 

-1,122 

-133 

-80 

-62 

-47 

n.a, 
n.a, 

-4 
-3 
-5 


Ouaran- 
teed 
securi- 
ties 1/ 
(aatured) 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  savings  stamps,  excess  profits  tar  refund  bonds,  and  currency 

Items .  For  current-month  details ,  see  "Statutory  Debt  Limitation" ,  Table  2 . 


Less  than  $500,000. 
Not  available. 


-11 

99 

:S 

-3 
-8 

-1 
-1 

n.a. 
n.a. 
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DEBT   OUTSTANDING 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Snd  of 

fiscal 
year  or 
Bonth 

Total 
Interest- 
bearing 
public 
debt 

Publio  Issusa 

Special 
issues 

Total 

public 

Issues 

Marketable 

Bonmark  stable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasuzy  bends 

other 
bonds 
i/ 

Total 

TI.    S. 

saying 

bonds 

Treasury 

savings 

netss 

Araed 
forces 

loBTS 

bonds 

Treasury 
bonds, 
invest - 
Mnt 
series 

other 

Bank 

eUgl- 

ble 

Bank  re- 
stricted 

191*3 

19'*>* 

19;*5 

igUS 

19'*7 

191*8 

19^9 

1950 

Debt  peak 
]tab.   191*6 

1950-Jan. . . 
Itob... 
Mar... 

ipr... 
May... 
June.. 

July.. 

Aug... 
Sept.. 

Oct... 
Nov... 
Deo... 

135,380 

199,5^*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

277,912 

251*.  869 
254,1*06 
253,506 

253,516 
29*,  183 

255,209 

255,1*03 

255,761* 
254,968 

251*, 731 
251*, 887 
25!t,283 

12l*,509 
185,256 
237,5^*5 
2%,  779 
227,7'*7 

219,852 
217,986 

222,853 

257,016 

221,367 

221,535 

221,1*08 

221,711* 
222,315 

222,853 
222,881* 
223,059 
221,572 
221,191 
221,156 
220,575 

95,310 
11*0,1*01 

181,319 

189,606 
163,702 

160,31*6 
155,1'*7 
155,310 

199,810 

15;*,  833 
15U,76£* 
154,1*79 

i5'*,6oi 
155,001 
155,310 

155,168 

155,162 
153,771* 

152,779 
152,758 
152,1*50 

11,861* 
li*,73l* 
17,01*1 
17,039 
15,775 

13,757 
11,536 
13,533 

17,032 

12,331 
12,336 
12,334 
12,623 
13,023 
13,533 
13,642 
13,637 
13,637 

13,629 
13,608 
13,627 

16,561 
28,822 
34.136 
34,804 
25,296 

22,588 
29,427 
18,418 

41, 413 

29,314 
27,321 

24,399 

23,437 
23,437 
18,418 

12,817 

12,817 
11,620 

5,373 
5,373 
5,373 

9,l68 
17,405 
23,497 
18, 261 

8,l42 

11,375 
3,596 

20,4o4 

19,551 

8,271 
10,189 
14,791 

15,586 
20^404 

25,755 

25,755 
31,688 

36,948 

36,91*8 
39,258 

48,809 
58,083 

69,686 
62,826 
60,789 
53,159 

68,207 

55,122 
55,122 

53,159 

53,159 
53,159 
53,159 

53,159 

53,159 
47,034 

47,034 

47,034 

44,398 

8,711 
21,161 
36.756 
53,459 
49,636 

49,636 
49,636 
49,636 

53,427 

49,636 
49  636 
49,636 

49.636 
49  636 
49,636 

!*5'^36 

49,636 
49,636 

49,636 
49,636 
49,636 

196 
196 
196 
180 
166 

164 
162 
160 

180 
160 

l6o 
160 

160 
160 
160 

158 

158 
158 

158 
158 
158 

29,200 
44,855 

56, 226 
56.173 

59,045 
59,506 

g;§2 

57,206 

66.533 
66,771 
66,928 

67,114 
67,314 
67,544 

67,717 

67,897 
67,798 

68,413 
68,398 
68,125 

21,256 
34,606 
45,586 
49,035 
51,367 

53,274 
56,260 
57,536 

48,692 

56,958 
57,217 
57,331 

57,427 
57,477 
57,536 

57,568 

57,470 
57,396 

57,954 
58,027 
58,019 

7.495 
9.557 
10.136 
6,711 
5,560 

4,394 
4,860 
8,472 

8,o43 

7,906 

7,988 
S,o4o 

8,133 
8,292 
8,472 

8,629 

8,912 

8,895 

8,999 

8,907 
8,640 

1.793 

563 
396 
297 

332 
325 
319 

309 
303 
297 

280 

274 
269 

223 

224 
221 

959 
954 
954 

954 
954 
954 

954 
954 
954 

953 
953 
953 

953 
953 
953 

448 
692 
505 
427 
325 
316 
369 
285 

471 

384 
287 
2«5 

291 
288 
285 
286 

287 
284 

283 
287 
292 

10,871 
14,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

20,897 

33,502 
32,871 

32,098 

31,802 
31,868 
32,356 

32,518 

32,705 
33,396 

33,539 
33,732 
33,707 

Source:     Bally  Treasury  Statement. 
Tootnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease   (- 

),  in  mllUons  of 

dollars) 

Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

Spedel 
issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Botes 

Treasury  bends 

other 
'boads 

Total 

u.  s. 

savlD^a 
bonds 

Treasury 

sBTings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds , 
invest- 
ment 
series 

Other 

Bank 
eligi- 
ble   , 

Bank  re- 
stricted 

1944!!!!!'.! 

1947!!!!!!! 

1948 

1949 

1950 

1950-Jan... 
Feb... 
Mar... 

ipr... 
May... 
June.. 

July.. 
Aug... 
Sept. . 

Oct... 
Nov... 
Dec... 

63,412 
64;i63 
56,813 
11,754 
-12,997 

-5,050 

698 

4,448 

-151 
-463 
-900 

11 

666 
1,027 

193 

361 
-796 

-238 

157 
-605 

60,426 

60,747 

52,289 

8,234 

-18,032 

-i|866 

4)867 

-128 

307 
601 

538 

31 

174 
-1,486 

-381 

-36 

-580 

44,736 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-285 

121 

400 

309 

-142 

-5 
-1,388 

-996 

-21 

-307 

9,356 

2.870 

2.307 

-2 

-1.264 

-2.018 
-2.221 

1.997 

12 

5 

-2 

289 
400 
510 

109 

-5 

» 

-8 
-21 

19 

13,466 

12,261 

5,313 

668 

-9,508 

-2.708 

6)840 

-11,009 

-322 

-1.993 
-2.922 

-963 

-5.019 
-5.601 

-1,197 

-6,248 

- 

2,479 
8,237 
6,092 

-5,237 
-10,119 

3,232 

-7,779 

16,808 

21 
1,919 
4,601 

795 

4.818 
5.351 

5,934 
5.260 

* 

2,309 

11,607 

9,274 

11.610 

-3,829 

3,823 
-6,861 

-2.036 
-7.630 

-1,963 

-6,125 
-2,635 

7.829 
12,450 

15,595 
16.703 

-3,823 

* 
• 
* 

• 
* 

* 

* 

« 
* 
« 

• 
• 

-16 

-14 

-2 
-2 

-2 

-1 
-1 

15,690 

15,655 

11,371 

-53 

2,872 

461 
3,332 
4,705 

533 
238 
157 

186 
201 
229 

^P 

180 

-99 

615 

-15 
-273 

ll,06g 
13,350 

":^^ 

2,332 

1,907 

2.986 
1,277 

251 

96 
50 
59 

32 

-98 
-74 

559 
73 
-8 

4,481 
2.061 

-5.111 

-1,151 

-1,166 

467 

3,6l2 

296 

82 
52 

P 
160 

180 

-17 

104 
-92 

-267 

1,793 
-99 

-12 

-6 
-7 

-10 
-6 
-6 

-17 
-6 
-5 

-46 

1 
-2 

959 

-5 
-1 

l4l 
2U4 

-187 
-78 

-101 

-9 
-84 

-2 

-97 

-2 

6 
I^ 

2 

1 

-3 

-1 

3 
5 

2,986 
3>i6 
4,525 
3,520 
5,035 

2,81*5 

2,564 

420 

-394 
-631 

-773 

-11 

488 
162 

187 
691 

143 
192 
-24 

Bank  restricted  issues  are  those  which  commercial  banks   (basks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates 
with  three  exceptions:      (1)   concurrently  with  the  4th,    5th,   and  6th  War 
Loans  and  the  Victory  Loan,    commercial  banks  were  permitted  to  subscribe 
for  limited  investment  of  their  savings  deposits;    (2)  commercial  baxiks 
may  temporarily  acquire  such  issues  througji  forfeiture  of  collateral; 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner,   if  the  proceeds  are  used 


to  pay  Federal  estate  taxes.     For  a  current  list  of  bank  reetrlotod 
issues  and  the  date  when  each  becomes  bank  eligible,    see   "liebt 
Operations",   Table  1. 

^    Consists  of  postal  savings  and  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to  1947. 

^    Consists  of  depositary  bonds,   and  also  adjusted  service  bonds 
until  they  matured  on  June  I5,   1945. 

•       Less  than  $500,000. 
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DEBT   OUTSTANDING 


Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*3 

19ltU 

19't5 

19U6 

W"*? 

191*8 

19U9 

1950 

1950- January . . . 
February . . 
March 

April 

Key 

June 

July 

August. .. , 
September. 

October.., 
November . . 
December. . 


1»,092 
1,516 

U09 

U67 

83 

69 
2lt 
17 


2U 
2lt 
21 

19 
18 
17 
Ik 

15 
18 

20 
21 
22 


Marketable 


Total 


3,908 

1,190 

'»3 
38 

27 
13 
16 


Ik 
15 
15 

15 
16 
16 

13 
15 
18 

20 
20 
21 


COTimodlty 
Credit 
Corpora- 
tion 


U12 
1H2 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Bousing 
Adminis- 
tration 


23 
2k 
3U 
U3 
38 

27 
13 
16 


11* 
15 
15 

15 
16 
16 

13 
15 

18 

20 
20 
21 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


Owners' 

Loan 

Corporation 


1,533 

755 


Public 
Bousing 
AdminlB- 
txatlon 


llU 


Reconstruc- 
tion 
Finance 
Corporation 


896 


Nonmarketable 


Total 


183 
326 
375 
k2k 
1*5 

k2 
11 

1 


10 

10 

6 


Connuodlty  I  Recone  true- 


Credit 
Corpora- 
tion 2/ 


tion  Finance 
Corporation 
i/ 


68 
150 
375 
U2U 

'•5 

12 
U. 

1 


10 

10 

6 

U 
2 

1 


115 

176 


2/  Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C,  which  were  held  by  United  States  ttovemment  corporations  and 
credit  agencies. 

*   Less  than  $500,000. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  mi 11 Ions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 

Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Covemment 
employees ' 
retire- 
ment 
funds 

Oovemment 
Life 

Insurance 
Fund 

Bousing 

insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Betlre- 
nent 
Account 

Unemploy- 
ment 
Trust 
Fund 

19'»3 

19l*J* 

ig"*? 

191*6 

191*7 

191*8 

191*9 

1950 

10,871 
lit, 287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 

31,868 
32,356 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

18 
17 
Ik 
12 
12 

6 

6 

5 

6 
6 
5 

5 
5 
5 

5 
5 
5 
5 
5 
5 

103 
98 
97 
120 
U08 
51*9 
666 
808 

791 
796 
796 

796 
796 
808 

865 
867 
867 
867 
867 
839 

37 
117 
119 

128 
162 
186 

182 
175 
119 

82 

50 
50 

50 
50 
50 

lt,0l*U 
It,  766 
5,308 
5,910 
7,10U 

7,709 

9,003 

10,ltl8 

9,51*1 
9,671 
9,921 

10,051 
10,109 
10,!tl8 

10,628 
10,695 
10,858 
10,988 
11,023 
11,  loll 

106 
27 
37 
1*9 
62 

7U 
95 
79 

105 
105 
106 

103 

105 

79 

79 
79 
79 

79 
80 
81 

1,076 
1,1*69 
1,868 
2,177 
2,lt6o 

2,823 
3,270 
3,817 

3,633 
3,61*3 
3,655 
3,662 
3,672 
3,817 

3,825 
3,835 
l*,152 
It,  162 
U,l66 
l*,177 

538 

502 

589 

68U 

1,251* 

1,286 

1,318 

1,292 

1,265 
1,262 
1,260 

1,258 
1,256 
1,292 

1,292 
1,288 
l,281t 
1,281* 
1,280 
1,278 

18 
It 

1 
1 
1 
1 
1 

352 
1,213 
3,187 
5,2ltO 
6,  It  71* 

6,935 
7,288 
5,31*2 

7,263 
6,510 
5,657 

5,325 
5,2Ult 
5,31*2 

5,31*1 
5,337 
5,328 

5,329 
5,328 

5,335 

199 
268 
1.6U 
782 
1,628 

1,912 
1,952 
1,802 

1,882 
1,872 
1,872 

1,856 
1,832 
1,802 

1,791 
1,726 
1,691 
1,666 
1,650 
1,630 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,070 
2,01(6 
2,020 

2,052 
2,026 

2,058 

2,057 
2,057 
2,362 

2,U17 
2,392 
2,365 

1*,257 
5,610 
6,7U7 
6,699 
7,11*2 
7,500 
7,31*0 
6,616 

6,818 
6,797 
6,620 

6,510 
6,6U7 
6,616 

6,553 
6,763 
6,718 

6,690 
6,888 
6,8Ul 

1950- January. . 
February . 
March .... 

April 

May 

June 

July 

August... 
September 
October.. 
November. 
December. 

Source:  Dally  Treasury  Statement. 

1/  Total  includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  19^8. 
2/  Includes  Canal  Zone  Postal  Savings  System. 


February  \95l 


\> 
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DEBT  OUTSTANDING 


Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  anounta  In  millions)   


/   .•'  V^ 


End  of  fleceCL 
year  or  month 


I9U3 

19Ut 

m? 

igliS 

\9^1 

19118 

19't9 

1950 

1950- January . . . 
FeteMary. . 
March 

April 

May 

June 

July 

August. . . , 
September. 

October . . 
November. 
December . 


Total   Intereet-boaring  securities 


Amount 
outstanding 


Public  debt 
ani  guaran- 
teed Bocurl- 
tlee  1/ 


139,  "iTS 
201,059 
256,766 
268,578 
255,197 

250,132 

250,785 
255,226 


25l*,893 
251*, U30 
253,527 

253,536 
25it,200 
255,226 

255,1*16 
255,779 
25^,986 

25U,750 
25l;,909 
25li,30U 


Public 
debt 


135,380 
199, 5113 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


251*,  869 
25lt,Uo6 
253,506 

253,516 
251^,183 
255,209 

255,1*03 
255,76li 
2511,968 

25lt,T31 
25U,887 
2511,283 


Computed    wnmml 

Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


2,759 
3,869 
11,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 


5,620 
5,607 
5,575 

5,578 
5,588 
5,613 
5,618 
5,626 
5,585 

5,605 
5,618 
5,616 


Public 
debt 


2,679 
3,81i9 
l»,96l 
5,351 

5,371* 

5,1*55 
5,606 
5,613 


5,619 
5,606 
5,57lt 

5,577 
5,588 
5,613 

5,618 
5,626 
5,585 
5,6oU 
5,617 
5,616 


Conputed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 


2.205 
2.20I1 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 
2.191 
2.201 
2.20ll 
2.209 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  3. 

2/  Treasury  bills  are  Included  In  debt  outstanding  at  face  amount,  but 
In  ccgaputlng  the  annual  interest  charge  and  the  annual  interest  rate 


Public  debt 


Total 

public 

debt 


1.979 
1.929 
1.936 
1.996 

2.107 

2,182 
2.236 
2.200 


2.205 
2.20U 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 
2.191 

2.201 
2.20U 

2.209 


Marketable  issues 


Total 
2/ 


1.822 
1.725 
1.718 
1.773 
1.871 

1.91*2 
2.001 
1.958 


1.957 
1.959 
1.955 

1.959 
1.958 
1.958 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 


Bills 
i/ 


.380 

.381 

.381 

.381 

.382 

l.OlU 

1.176 

1.187 


i.iou 
1.125 
1.139 
1.160 
1.173 
1.187 

1.191 

1.209 
1.252 

1.299 
I.36U 
1.378 


Certifi- 
cates 


.875 
.875 
.875 
.875 
.875 

1.0U2 
1.225 
1.163 


1.195 
1.191 
I.I8I1 

1.182 
1.182 
1.163 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 


1.165 
1.281 
I.20U 
1.289 

l.i*it8 

1.20lt 
1.375 
1.31*1* 


1.375 
1.351 
1.351 

1.371* 
1.371* 
1.31*1* 

1.325 
1.325 
1.311 

1.302 
1.302 
1.328 


Treasury 
bonds 


2.U9I1 
2.379 
2.311* 
2.307 
2.307 

2.309 
2.313 
2.322 


2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 
2.322 

2.336 

2.336 
2.336 
2.359 


Non- 
market- 
able 
issues 


y 


2.330 
2.I117 
2.U73 
2.567 
2.593 

2.623 
2.629 
2.569 


2.576 
2.576 
2.575 

2.571* 
2.572 
2.569 

2.567 
2.561 
2.562 

2.560 
2,561 
2.565 


Special 
Issues 


2.1i08 
2.I1O5 
2.1*36 
2.I1U8 
2.510 

2.588 
2.596 
2.589 


2.612 
2.600 
2.588 

2.581* 
2.581 
2.589 

2.588 
2.586 

2.602 

2.602 
2.599 
2.600 


Guar- 
anteed 
securi- 
ties 

y 


1.968 
1.335 
1.321 

l.UlO 

1.758 

1.921* 
2.210 
2.68U 


2.227 
2.2lt6 
2.398 

2.525 

2.61.3 
2.6811 

2.315 
2.793 
2.751* 

2.729 
2,626 
2.655 


the  discount  Talue  la  used. 
hj     In  computing  the  annual  interest  charge  and  the  annual    interest  rate 
on  United  States  sarings  bonds.  Series  A-E  are  considered  to  yield 
2.905t  per  annum  and  Series  F  is  considered  to  yield  2.535t. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


# 


End  of  fiscal 
year  or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950- January,. , 
February,, 
March 

April...., 

May , 

June 

July , 

Aug\ist. . ., 
September , 

October. . 
Norembor . 
December . 


Total 
2/ 


7,535 
10,717 
12,169 
11,673 
ll,9ii6 

2,789 
6,851 
8,1*23 

7,1*61 
7,619 
7,797 
7,861 
8,321 
8,1*23 


8,1*10 

8,U0l* 
8,Uoo 
8,U70 


Commodity 
Credit 
Corpora- 
tion 


1,950 

900 

1,591 

1,301 

510 

1*1*0 
1,669 
3,193 

2,693 
2,711 
2,775 
2,801 
3,11*1* 
3,193 
3,528 
3,311 
2,959 

2,781 
2,785 
2,736 


Economic 
Cooper- 
ation 
Adminis- 
tration 


96I* 

867 
890 
930 

938 
961 
96I* 

966 
985 
985 

1,006 
1,021* 
1,039 


Export- 
Import 
Bank  of 
Washington 


516 

971 
911* 
96I* 


918 
920 

928 
9I13 
96I1 

9I1O 
91*6 
952 

962 
968 
9U2 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


366 

108 

13 

21 


Home 
Ovners' 
loan 
Corpora- 
tion 


212 

580 

1,010 

737 

529 

2W* 
125 


Housing 
and  Home 
Finance 
Adminis- 
trator^ 


1 
1 
1 

1 

1 

1,192 

1,251* 
1,307 
1,355 


Public 
Housing 
Adminis- 
tration 


283 
398 
383 
360 
31*7 
362 
337 
31*9 

337 
337 
337 

339 

3UI* 
31*9 

351* 
36I1 
371* 

38I1 
391* 
391* 


Beconstruc- 
tion 
Finance 
Corporation 


5,033 
8,Ul6 
9,020 
9,205 
9,966 

1,855 
1,1*56 

1,311 
1,380 
1,U12 

1,U18 
1,U56 
1,1*56 

1,1*77 

1,527 

368 

355 
2U7 
316 


Hural 
Electri 
fication 
Adminis- 
tration 


718 
1,015 
1,281- 

1,171 
1,191 
1,221 

1,231 
1,261 
1,281 

1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1*32 


Secre- 
tary of 
Agri- 
culture 

y 


65 
33 

1*3 
53 

57 
62 
65 
98 
56 
81 

81 
91 
101 


Secre- 
tary of 
the 
Army 


Tennessee 

Valley 

Authority 


100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 


57 
57 
57 
57 
56 

5I1 
52 
U9 

1*9 
1*9 
1*9 

1*9 
1*9 
1*9 

1*9 
1*6 
1*6 

1*6 
1*6 
1*1* 


Veterans 
Adminis- 
tration 
6/ 


3 
6 
10 


Source:  Daily  Treasury  Statement.  i+/ 

1/  The  securities  shown  Ir  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  itself  raising  the  necessary  funds  through    ^ 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
Included  In  the  guaranteed  debt  outstanding  as  ehovn  in  preceding  tables.    6/ 

2/  Total  for  the  period  September  191*7  through  September  19l*9  Includes  notes 

amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islands  Company.      2/ 

2/  Notes  issued  under  authority  of  Reorganization  Plans  Hoe .  22  and  23  of 
1950  transferring  the  Federal  National  Mortgage  Association  and  the  Pre- 
fabricated Housing  Loans  Program  from  the  Reconstruction  Finance  Corpora- 
tion to  the  Housing  and  Home  Finance  Agency,  and  Public  Law  171,  8lat       * 
Congress,  approved  July  15,  191*9.  for  Slum  Clearance  i^ogram. 


Notes  Issued  under  the  act  of  June  29,  I9U9  (63  Stat.  3l*5),  and 
Public  Law  171,  8l3t  Congress,  approved  July  15,  19l*9,  for  Farmers' 
Home  Adirdnlstration  programs. 

Notes  Issued  under  the  act  of  June  29,  I9I48  (62  Stat.  IO98),  for 
Natural  Fibers  Revolving  Fund. 

Pursuant  to  Public  Law  1*75,  Slst  Congress,  approved  April  20,  1950, 
for  direct  loan  program. 

Notes  Issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing in  the  amount  of  $9,365  million,  including  interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 
Less  than  $500,000. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  (3I  U.3.C. 
757  b),  providee  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate  $275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  December  31,   1950 

(In  Tn1H1mii  of  dollera) 

MazlsuD  SBQunt  of  eacvo-ltles  vhleh  nej  bs  outstanding  at  an?  ons  tins,  under  llmltatlona  li^oeed  hj  XiM  aot 

of  J\n»  26,  191*6  01  U.S.C.  757  b) 

Asount  of  securities  outetandlng  subject  to  such  statutory  debt  llmltatlcat 

tr.  S.  aoremaent  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  aasnded 256,003 

Ouarantaed  securities  (excluding  those  held  by  the  Trsaaury) ^ 

Total  aaount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  Issuable  under  limitation 


275,000 


256,026 


lB,97lt 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1950 

(In  Billions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Intereat-besrlng  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Honmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds.  Investment  series 


Total  nomsarketable 

Special  Issues  to  Oovemnent  agencies  and  trust  funds. 

Total  interest- bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest t 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States.: 

Interna tlooal  Monetary  Fund  series 

International  Bank  for  Peconstructioo  and  Derelopgent  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  natlooal  bank  and  federal  Deserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt 

Guaranteed  securities:  2/ 


Intereat-besrlng. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


13,627 

5,373 
39,258 
1*U,398 
U9,636 

158 

13,627 
?,373 
39,258 
1*1.,  398 
'♦9,636 
158 

152,292 

158 

152, '•50 

58,019 

8,6UO 

292 

221 

953 

- 

58,019 

8,6U0 

292 

221 

953 

68,125 

- 

68,125 

33,707 

- 

33,707 

25U,l2l* 

158 

25l*,283 

558 

U 

562 

1*8 
3 

1,270 

191 

31*6 

6 

U8 
3 

1,270 

191 

31*6 

6 

1,320 

51*3 

1,863 

256,003 

705 

256,708 

22 
2 

- 

22 

2 

21* 

- 

2U 

256,026 

705 

256,731 

Source:  Bureau  of  the  Public  Debt, 

1/  Issues  vhlch  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Goveminent 

and  Outstanding  December  31,   1050^ 

(In  millions  of  dollars) 


Year 

and 

montli 

Description  of  security  2/ 

Amount  of  naturltles 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 

Year 

and 

month 

Description  ol 

■  seciurlty  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 

Fixed 
matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable   Issuee 
olasBlfled  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1951 
Jan. . . 

Feb... 
Mar... 

June,. 
July.. 

Aug... 
Sept. . 

Oct... 

Bov... 
Dec... 

1952 
Mar... 

June. . 
Dec. 

1953 
June. • 
Sept.. 
Dec. 

Bills 

lt,006 
5,373 

U,l*08 
5,212 

2,71*1 

886 

U,8l8 

5,351 

1,918 
5,91*1 

5,253 

1,627 

7,986 
755 

1,U8 
510 

- 

t 

1951* 

Mar.. 

June. 

Dec. 

1955 
Mar.. 

June. 

Sept. 
Dec. 

1956 
Max., 

June, 
Sept. 

1958 
Mar., 

June. 

1959 
June, 

Sept. 

Dec, 

1-3/8^  Note  - 
2-1/2^  Bond  - 

2-3A'*  Bond  - 
2%  Bond  - 
2-1/U56  Bond  - 

Si           Bond  - 

Total 

3/l5/5l*-A. 
3/15/52-51* 

6/15/51-51* 
6/15/52-51* 
6/15/5U-56 

12/15/52-51* 

1*,675 

681 

1,02U 

1,627 
5,825 

8,662 

6/15/52 
12/15/52 

l-l/8lt  Certificate 
■M^^a 

-       1/1/51-A. 

BUlB 

2-3A*  Bond 

1-lA*  Rote 
I-I/U56  Bote 
l-l/l*^  Bote 

l-l/ki  Bote 

2it           Bond 
3*           Bond 

1-l/ki  Bote 
1-l/U*  Bote  ■ 

1-lA*  Note 

2-l/U^  Bond 
2«t           Bond 

-  6/15/51-51* 

-  7/1/51-B. 

-  7/1/51-C. 

-  7/1/51-D, 

-  8/1/51-B, 

-  9/15/51-53 

-  9/15/51-55 

-  10/1/51-A, 

-  10/15/51-F. 

-  11/1/51-G. 

-  12/15/51-53 

-  12/15/51-55 

1*,675 
5,365 

2,309 

681 
2,6U 

17,138 

1,501 
725 

755 

510. 

1-1/2^  Bote  - 
2-7/8^  Bond  - 

2-l/U5t  Bond  - 
25&           Bond  - 

3^           Bond  - 

2i>  Bond  - 
l-l/kf,  Bote  - 

Total 

3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 

12/15/51-55 
12/15/55-B. 

1*5,907 

11,997 

1,02U 

5,825 
1,501 

8,662 

- 

7,675 

2,611 

1,1*1*9 

982 
3,823 

3,1*91 
681 

2-l/2lt  Bend 

2^           Bond 
2-1/1*^  Bond 

2^           Bond 

Total 

-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-51* 

2-l/25t  Bond  - 

S-l/ki,  Bond  - 

2-3  A^  Bond  - 
2-l/U^  Boni  - 

Total,. ,,,,.. 

3/15/56-58 

6/l5/5i*-56 

9/15/56-59 
9/15/56-59 

6,253 
919 

681 
1,1*1*9 

2-1/256  Bond  - 
2-3A*  Bond  - 

Total 

3/15/56-58 
6/15/58-63 

- 

17,012 

725 

7,986 
1,118 

2lt           Bond 
Si           Bond 
2-l/U^  Bond 

Total 

-  6/15/53-55 

-  9/15/51-53 

-  12/15/51-53 

- 

919 

5,281* 

3,1*70 
8,751* 

1,1*1*9 

982 
3,823 

U,80l» 

2-l/U5t  Bond  - 

2-3A^  Bond  - 
2-1/1**  Bond  - 

2-lA*  Bond  - 

Total 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

- 

725 

9,101* 

- 

>7-  i\ 


I 


I 


Footnotes  at  end  of  table. 


(Continued  on  following  pa^} 
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Table  !•-  Maturity  Sehedule  of  Intereat^Bearlag  Public  Marketable  Securities 
Issued  by  the  United  States  Govenvent 
and  Outstanding  December  31,  1950^  (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 


i960 
Mar.. 

Sec. 


1961 
June. 


1962 
June. . 

Sec. ., 


Sescrlptlon  of  eeourlty  2/ 


2-7/8)t  Bond  -  3/15/55-60 
2-3A*  Bond  -  12/15/60-65 

Total 


3lt 


Panama  Canal  1>ond-  6/i/6l 


1963 
June,. 

Sec... 


AmDvmt  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-l/U^  Bond 
2-1/2^6  Bond 

2-1/14^*  Bond 
Total   

-  6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

2-3/1*56  Bond 
2-1/2%  Bond 
Total         .    . 

-  6/15/58-63 

-  12/15/63-68 

I96U 

June. . 

2-1/216 

Bond 

-     6/15/6U-69.... 

Sec... 

2-1/2* 
Total. 

Bond 

-  12/l5/6lv-69 

1965 

Mar... 

2-1/256 

Bond 

-    3/15/65-70.... 

Dec... 

2-3/U16 
Total. 

Bond 

-  12/15/60-65.... 

50 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,1*85 


1A85 


2,118 


Final 
matu- 
rity 


Date 
basl:  re- 
stricted 
Issues 
become 
banlc 
eligible 
3/ 


2,U8 


2,831 


2,831 


3,761 
3,838 


7,599 


5,197 


5,197 


2,611 


2,611 


5,28U 
3,1*70 


8,751* 


919 


919 


1,1*85 
1,1*85 


6/15/52 
5/5/52 

12/15/52 


Tear 
month 


12/1/52 


K/i5/53 
9/15/53 


2/1/51* 


1966 
Mar. 


1967 
June. 

Sept. 
Deo.. 


1968 
Dec. 


1969 
June. 
Dec. . 


1970 
Mar. 


1971 
Mar.. 


1972 
June. , 
Sept. 
Dec. 


Description  of  security  2/ 


2-1/256  Bond  -     3/15/66-71. 


2-1/251  Bond  -  6/15/62-67. 

2-1/256  Bond  -  6/15/67-72. 

2-1/256  Bond  -  9/15/67-72. 

2-1/256  Bond  -  12/15/67-72. 


Total. 


2-1/256  Bond  -  12/15/63-68. 


2-1/256  Bond  -    6/l5/61*-69. 
2-1/256  Bond  -  12/15/6U-69. 


Total. 


2-1/256  Bond  -     3/15/65-70. 


2-1/256  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


Amsunt  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,1*81 


7,967 
2,716 

U,689 


22,372 


Final 
matu- 
rity 


Date 

bank  re 

strlcted 

Issues 

beccne 

bank 

eligible 

i/ 


12/1/51* 


2,118         5/5/52 

Vi:  " 


2,U8 


2,831 


3,761 
3,838 


7,599 


5,197 


3,1*81 


7,967 

2,716 

11,689 

22,372 


6/15/62 
12/15/62 


12/1/52 


l*/l5/53 
9/15/^3 


2/1/51* 
12/1/51* 

6/15/62 
12/15/62 


Source:  Dally  Treaaury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 
'  It  should  be  noted  that  callable  issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Ibbubs  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  howoyer,  are  listed  as  fixed  maturities.  For 


for  tax 


a/ 


date  of  Issue  of  each  security,  see  "Market  Quotatlcne" 
status,  see  "Treasury  Surrey  of  Ownership". 
Bank  restricted  Issues  may  not  be  acquired  by  connerclal  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  Debt  Out- 
standing", Table  3,  footnote  1. 


c 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

amounte  In  mllllona) 

date 

Description  of  nev  laauB                                                                          { 

AMnnt  of 

■at«a-lng 

Issue 

(as  of  date 

shovn  In 

first  colon) 

Tot&l  bills 
oatstasdli^ 
(as  of  data 

shewn  in 

first  colv^) 

Maturity 
data 

au>b«r  of 
da^B  to 
aatorltf 

taomt  of 

bids 

tendered 

Aaount  of  blda  accepted                            | 

Total 
aaount 

On 

coapetltlTe 

basis 

On  non- 
coapetltlTB 
basis  1/ 

In 

1950-Aug.     3 

Aug.   10 

Aug.    17 

Aug.  2* 

Aug.   31 

Sept.   7 

Sept.l* 

Sept.  21 

Sept.28 

Oct.     5 

Oct.  13 

Oct.  19 

Oct.  26 

Not.     2 

lam.    9 

Hot.  16 

Hot.  2* 

Hot.  30 

Deo.     7.. 

Deo.  1* 

Deo.  21 

Dec.  28 

1951-Jan.     *     

Jan.  U     

Jan.  18     

Jan.  25     

1950-HoT.     2 

Hov.     9 

Hot.  16 

Hot.   fi* 

Hot.  30 

Deo.     7 

Deo.  1* 

Deo.  21 

Deo.  28 

1951-Jan.     * 

Jan.  U 

Jan.  18 

Jan.  25 

Feb.     1 

Feb.     8 

Feb.  15 

Feb.  23 

Mar.     1 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 

Apr.     5 

Apr.  12 

Apr.  19 

Apr.  26 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

1,853.8 
1,809.5 
1,79*.0 
1,690.5 
1,822.7 

1,801.9 
1,716.5 
1,50*.0 
1,*63.6 

1,662.1 
1,616.3 
1,685.2 
1,736.5 

1,700.2 
1,610.9 
1,716.8 
1,563.9 
1,706.0 

1,8*5.1 
1,77*. 2 
1,677.2 
l,8l*.5 

1,865.6 
1,653.6 
1,937.5 
1,7*8.9 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,10*. 7 
1,005.2 
1,001.5 
1,001.3 

1,003.2 
1,001.9 
1,000.1 
1,000.9 

1,100.* 
1,101.6 
1,100.8 
1,105.2 
1,102.0 

1,103.3 
1,001.* 
1,000.8 
1,00*.9 

1,002.* 

999.9 

1,002.7 

1,003.3 

1,005.5 

985.7 

995.6 

1,010.* 

1,010.5 

1,023.8 
870.7 
887.5 
903.6 

896.* 
886.9 
878.9 
882.5 

99*. 7 
979.0 
976.0 
983.0 
999.* 

991.9 
861.2 

876.9 
902.7 

892.1 
859.5 
869.0 
881.3 

98.2 

116.1 

105.7 

93.1 

89.6 

80.9 
13*.5 

u*.o 

97.6 

106.7 
115.0 
121.2 
118.5 

105.7 
122.6 
12*. 8 
122.2 
102.6 

111.* 
1*0.3 
123.9 
102.2 

110.3 
1*0.* 
133.7 
122.0 

387.3 
376.0 
527.* 

172.1 
*3.l 

109.9 

30.9 

188.8 

126.2 

106.* 

<il2.3 

129.0 
129.2 

98.1 
107.3 

15*. 0 

1*6.0 

95.9 

3*.* 
53.6 
52.7 
66.0 

8*. 7 
13*. 5 
2*3.0 

92.* 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
1,001.* 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,104.7 

1,005.2 

1,001.5 
1,001.3 

1,003.2 
1,001.9 

1,000.1 
1,000.9 

13,6*3.6 
13,6*2.6 
13,6*0.0 
13,6*0.6 
13,636.8 

13,639.* 
13,6*0.7 
13,639.* 
13,637.2 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

13,625.9 
13,625.7 
13,625.2 
13,626.9 
13,628.8 

13,627.* 
13,623.7 

13,626.6 

13,625.8 
13,623.8 
13,626.* 
13,628.8 

# 


Iseue 
date 


1950-Aug.  3. 
Aug.  10, 
Aug.  17. 
Aug.  2*. 
Aug.  31. 

Sept.  7. 
Sept.l*. 
Sept.  21. 
Sept.28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Hot.  2. 

Hot.  9. 

Hov.  16. 

Not.  2*. 

Hov.  30. 

Deo.  7 
Deo.  1*. 
Dec.  21. 
Dec.  28. 

1951-Jan.  * 
Jan.  11 
Jan.  18 
Jan.  25 


On  total  bids  accepted- 


Average 

price 

per  hundred 


99.703 
99.703 
99.703 
99.681 
99.675 
99.669 
99.669 
99.667 
99.665 

99.665 
99.666 
99.662 
99.667 

99.661 
99.659 
99.655 
99.651 
99.650 

99.655 
99.659 
99.65* 
99.651 

99.651 
99.6*9 
99.6*8 
99.6*9 


ElulTalent 
average 
rate  2/ 


(Percent) 

1.17* 
1.17* 
1.17* 
1.2*7 
1.285 

1.308 
1.311 
1.317 
1.32* 

1.32* 
1.337 
1.337 
1.316 

1.3*1 
1.350 
1.366 
1.380 
1.383 

1.366 
1.351 
1.368 
1.392 
1.381 
1.387 
1.391 
1.389 


On  coa^tltlve  bids  accepted- 


Hl«h 


Price  per 
hundred 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  leee  trca  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 
2/  Bank  dlecovnt  basis. 

i/  Except  $100,000  at  99.71*,  $200,000  at  99.702,  and  $300,000  at  99.700. 
*/  Except  $500,000  at  99.700,  $200,000  at  99-701,  $500,000  at  99.705, 


99.707 
99.707 
99.707 
99.707 
99.6901/ 

99.685  y 

99.685 
99.685 
99.685 

99.680  5/ 
99.675 
99.670 
99.672 

99.680 
99.680 
99.680 
99.666 
99.660  6/ 

99.658 
99.675  1/ 
99.680 
99.668 

99.668 
99.670 
99.659  3/ 
99.658 


Equivalent 
rate  2/ 


(Percent) 

1.159 
1.159 
1.159 
1.1*7 
1.226 

1.2*6 
1.2*6 
1.2*6 
1.2*6 

1.266 
1.300 
1.305 
1.298 

1.266 
1.266 
1.266 
1.321 
1.3*5 

1.353 
1.286 
1.266 
1.313 

1.313 
1.305 
1.3*9 
1.353 


Low 


Price  per 
hundred 


99.702 
99.702 
99.702 
99.673 
99.671 

99.666 
99.667 
99.665 
99.66* 

99.66* 
99.663 
99.660 
99.66* 

99.659 
99.656 
99.652 
99.6*9 
99.6*9 

99.65* 
99.655 
99.652 
99.6*9 

99.650 
99.6*7 
99.6*7 
99.6*8 


XinlTalent 
rate  2/ 


(Percent) 

1.179 
1.179 
1.179 
1.280 
1.302 

1.321 
1.317 
1.325 
1.329 

1.329 
1.3*8 
1.3*5 
1.329 

1.3*9 
1.361 
1.377 
1.389 
1.389 


1.369 
1.365 
1.377 
1.389 

1.385 
1.396 
1.396 
1.393 


P 


$100,000  at  99.766,  $100,000  at  99.767,  and  $100,000  at  99.768. 

Except  $200,000  at  99-965. 

Except  $100,000  at  99.670- 

Except  $200,000  at  99-700. 

Except  $900,000  at  99.670. 

Preliminary- 


\ 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


( 


Date 

Butscrlptlon 
booke  were 
opened 


1/21/1(6 

2/18/U6 

3/20/U6 

5/20/1*6 

6/1U/U6 

T/17/U6 

8/19/1*6 

9/18/1*6 

10/21/1*6 

11/18/1*6 

12/18/1*6 


1/20/U7 
2/17/1*7 
3/19/1*7 
5/21/1*7 
6/23/1*7 
7/21/1*7 
8/20/1*7 
9/2/1*7 
9/22/1*7 
10/22/1*7 

11/19/U7 

12/19/1*7 

1/20/1*8 
2/18/1*8 
3/22 /U8 
5/19/1*8 
6/21/1*8 
9/1/1*8 
9/20/1*8 
12/6/U8 
12/15/1*8 

1/19/1*9 
2/15/1*9 
3/21/1*9 
5/19/1*9 
6/20/U9 
8/31/1*9 
9/21/1*9 
12/5/1*9 
12/19A9 

1/20/50 

2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 

12/l*/50 


Date 

of 

issue 


2/1/1*6 

3/1/1*6 

U/1/U6 

6/1/1*6 

7/1/1*6 

8/1A6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1/1*7 


2/1/1*7 

3/1A7 

l*/l/l*7 

6/1/U7 

7/1/1*7 

8/1/1*7 

9/1/1*7 

9/15/1*7 

IO/1/U7 

ll/l/!*7 

12/1/U7 

I/1/U8 

2/1/U8 

3/i/i*a 

i*/l/l*8 

6/1/1*8 

7/1/1*8 

9/15/1*8 

10/1/1*8 

12/15/U8 

1/1/1*9 

2/1/1*9 

3/1/1*9 

!*/l/i*9 

6/1/1*9 

7/1/1*9 

9/15/1*9 

10/lA9 

12/15/1*9 

1/1/50 

2/1/50 
3/1/50 
3/15/50 
!*/l/50 
6/1/50 
''/l/SO 

9/15/50 
10/1/50 
12/15/50 


Description  of  security 


7/85t 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/^ 
7/8* 
7/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/^ 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/^ 

1* 

1* 

1*  , 
1-1/8* 

1-1/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

note 

Certificate 

Certificate 

Note 

Certificate 


1-1/1** 
1-1/1** 
1-1/U* 
1-1/U* 
1-1/1** 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


1-l/lt*  Note 
1-1/1**  Note 
1-1/2*  Note 
1-lA*  Note 
l-l/l**  Note 
1-1/1**  Note 
1-1/1**  Note 
1-1/1**  Note 
1-3/1**  Note 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2/1/U7-B 

3/1/U7-C 

U/1/U7-D 

6/1/U7-E 

7/1/U7-F 

8/1/U7-G 

9/1/U7-H 

IO/1/U7-J 

ll/l/l*7-K 

I2/1/U7-L 

I/I/U8-A 


2/1/V8-E 

3/1/1*8-0 

U/1/U8-D 

6/l/i*8-E 

7/1A8-F 

7/1/1*8-0 

7/l/l*8-H 

10/l/l*8-B 

10/l/i*8-J 

10/l/l*8-K 

l/l/l*9-A 

1/1/U9-A 


1-1/^  Certificate  - 

2/l/l*9-B 

1-1/8*  Certificate  - 

3/1/1*9-0 

1-1/8*  Certificate  - 

l*/l/l*9-D 

1-1/8*  Certificate  - 

6/l/l*9-E 

1-1/8*  Certificate  - 

7/1/U9-F 

1-3/8*  Note 

l*/l/50-A 

1-1/1**  Certificate  - 

ir)/i/i*9-G 

1-1/1**  Certificate  - 

12/15/U9-H 

1-1/U*  Certificate  - 

1/1/50-A 

Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses)  l/ 


2/1/50-3 

3/1/50-C 

U/1/5O-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

10/1/50-H 

3/15/51*- A 

1/1/51-A 

10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-F 

11/1/51-G 

12/15/55-B 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 


U  m 

10  m 
125  m 

11  m 
1  m 


1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  65  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1*  yr  3  m 
1  yr 

1  yr  8  m 
1  yr  1*  m 
5  yr 

1  yr  3  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
5  yr 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 
for  other 
securities 


(In  millions  of  iloUarB) 


U,95i* 
i*,lo6 
U,7i*2 
U,l68 
1*,673 
2,307 
l*,li*5 
3,203 
3,1*32 
3,281 
3,131* 


U,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 

1*,092 

1,351* 
1,1*67 

3,535 
2,592 

2,189 
3,553 
1,055 
l*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
l*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
I*,  818 
5,351 
5,91*1 
5,253 
6,85U  p 


l*,95l* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 


3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
i*,675- 
5,373 

1,918 
2,71*1 
5,365 
886 
I*,8l8 
5,351 
5,91*1 
5,253 
6,851*  p 


AllotjDent 
ratio 


2,189 

100 

3,553 

100 

1,055 

100 

U,301 

100 

5,783 

100 

3,596 

100 

6,535 

100 

519 

100 

5,695 

100 

100 

76 

59 
66 
62 
52 
56 
1*1* 
51 
100 
100 


82 

72 

U8 

70 

100 

100 

100 

100 

100 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 


Source:  Bxireau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security, the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 


2/  Consists  of  all  public  cash  subscriptions  and  subscriptiona  by 

n.  S.  Government  investment  accounts, 
p   Prellainflry. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


BBte  of 
r« fundi BC 
or  retl re- 
sent 


7/1A9 

9/15A8 
10/1/U8 

12/15A8 
I/1A9 

2/1A9 
3/1A9 
U/1A9 
6/1A9 

7/1/U9 
9/l5/''9 
IO/1A9 

12/15A9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
U/l/50 

U/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 


Csllad  or  aaturla^  security  ^ 


Itescrlptlou 


7/8)6  Certificate  -  T/xfkb-T 
7/8$  Certificate  -  T/l/lB-G 
i/^      Certificate  -       7/l/l'8-H 

Total 

2-1/2^  Bond  -     9/l5/'*8., 

l-l/2it  Note  -     9/I5/U8-A 

1*  Note  -     IO/1/U8-B 

1^  Certificate  -     IO/1/U8-J 

lit  Certificate  -     10/l/U8-K 

Total 

2^  Bond  -  I2/15/U8.. 

l-l/Sjt  Bote  -       I/1A9-A 

l-l/8jt  Certificate  -       1/1/U9-A 

Total 

l-l/8]t  Certificate  -      2/1/U9-B 

1-1/8)6  Certificate  -       3/l/''9-C 

l-l/8)t  Certificate  -       U/1/U9-D 

1-1/^  Certificate  -  6/1/U9-E 
2*  Bond  -     6/15/U9.. 

Total 

l-l/a^t  Certificate  -   7/1/U9-F 

2*    Bond       -  9/l5/'>9.. 

l-l/U«t  Certificate  -     lo/l/U9-G 

1-lA^  Certificate  -  I2/15/U9-H 

2^  Bond  -  12/15/1*9.. 

3-1/8)6  Bond  -  12/15A9.. 

2-1/2^  Bond  -  I2/15/I19.. 

Total 

I-IA56  Certificate  -       I/I/50-A 

l-lA?5  Certificate  -       2/1/50-B 

l-lA?6  Certificate  -       3/1/50-C 

2^  Bond  -     3/15/50 

1-3/856  Note  -       U/1/50-A 

Total 

1-1/U)6  Certificate  -  U/1/50-D 
I-I/U56  Certificate  -  6/1/5O-E 
I-I/U56  Certificate  -       7/1/50-F 

1-1/8^  Certificate  -     0/15/5O-G 
2-1/2)6  Bond                 -     9/15/50-52 
256           Bond                 -     9/15/50-52 
Total 

1-1/856  Certificate  -     IO/1/5O-H 

1-1/256  Bond                 -  12/15/50 
1-1/856  Certificate  -       I/1/5I-A 
Total .'. 


Ibta  of 
liiue 


7/1/U7 
8/I/U7 
9/1/1*7 


3/15/38 

3/15  Alt 

9/15/U7 
10/1/U7 
11/1/U7 


12/8/39 

12/1/U7 
1/1/U8 


2/1/U8 

3/1/"^ 
I./1/1.8 

6/1A8 
1/15  A2 

7/1/1*8 

5/15/1*2 

IO/1/U8 

12/15/U8 

7/l5/'»2 

12/15/3't 

12/15/36 

l/l/''9 

2/1/U9 

3/1/U9 

IO/19A2 
9/15A8 

U/1/U9 

6/1/1.9 

7/1A9 

9/l5/»t9 
9/15/38 
U/15/U3 

IO/1/U9 

6/1/1*5 
1/1/50 


Aaoust 

out- 

•taadlnf 


Dlipoiltlon  offer* 
tgr  Treasurjr 


Cash 

ratlre- 

■•Bt 


Ixchange 
••eurlty 
offered 


Bsiulti  of  •zehea^e  offers 


b- 

ehao^ed 


(In  millions  of  dollars) 


2,71*2 
1,127 
2,209 

6,078 

1*51 
3,71*8 

U,092 
1,351* 
1,U67 

6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

'»,301 
l,01t 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

U9I 
1,786 


U,89l* 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
'*,939 
7,322 

6,21*8 

2,635 
5,373 

8,008 


- 

2,71*2 
1,127 

2,209 
6,078 

- 

1*51 

3.71*8 

- 

It, 092 
1,351* 
1,1.67 

6,913 

- 

- 

571 

- 

3,535 
2,592 

6,127 

- 

- 

2,189 

- 

3,553 

- 

1,055 

, 

i*,30i 
I.OIU 

5,315 

- 

- 

5,783 

- 

1,292 

- 

6,535 

: 

519 
2,098 

U91 
1,786 

1*,89U 

- 

5,695 

- 

1,993 

- 

2,922 

- 

1,963 
3,596 

5,559 

- 

- 

963 

- 

5,019 

- 

5,601 

- 

1,197 
1,186 
1*,939 
7,322 

- 

- 

6,2U8 

- 

2,635 
5,373 
8,008 

2,601 
1,079 
2,103 

5,783 


3,596 

3,912 
1,257 
1,366 

6,535 

$19 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

U,106 

913 

5,019 

5,601 

1,197 

6,21*8 

U81. 
2,028 

1.67 

1.696 

1»,675 

5,373 

1,918 

2,71.1 

1,861 
3,50lt 
5,365 

886 

I.,8l8 

5,351 

1,039 

905 

3,997 

5,91*1 

5,253 

2,315  P 
l*,538  p 
6,851*  p 


Turned  In  for  cash 


federal 
Beserre 
Banlcsi/ 


1*00 


other 
InTcstors 


11*1 

US 

106 


295 


152 

180 

97 

101 


378 
52 

236 
196 


1*32 

108 

232 

92 

195 
101 


296 

i8e 

96 

288 

35 
70 
2U 
90 
219 

322 

75 

180 

102 
92 

191. 

76 

201 

250 

158 
281 
9U2 


1,381 
995 

320  p 

831*  P 

1,15k  P 


DsserlptloB  of  n*v 
security  offered 


I-I/85S  Certificate  -  7/1/1*9-? 

1-3/8)6  Note                 -  lt/l/50-A 

1-1/1*56  Certlficat«  -  IO/1/U9-G 

1-1/1*56  Certificate  -  12/l5/l*9-H 

1-1/1*56  Certificate  -  I/1/5O-A 

l-l/l*5fc  Certificate  -  2/1/5O-B 

1-1/1*56  Certificate  -  3/1/5O-C 

1-1/1*56  Certificate  -  U/1/50-D 

1-lA^  Certificate  -  6/1/50-E 

I-I/U56  Certificate  -  7/1/50-F 

1-1/^  Certificate  -  9/l5/50-(; 

1-1/8)6  Certificate  -  IO/1/50-H 


1-3/8)6  Note 


-     3/l5/5l*-A 


1-1/8^  Certificate 
I-I/U56  Note 
1-1/1*56  Note 
1-1/256  Note 

I-I/U56  Note 
1-1/1*^  Note 
1-1/1*56  Note 

I-I/U56  Note 

1-1/1*56  Note 

l-3/l*)6  Note 


1/1/51-A 

-  10/1/51-A 

-  7/1/51-B 

-  3/15/55-A 

-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-E 

-  10/15/51-F 


-  11/1/51-G 

-  12/15/55-B 


Soume;  Bureau  of  the  Putlic  Dett. 
1/  Origizied  call  and  maturity  daten  are  used, 

2/  Beginning  with  the  Korem'ber  191*7  operation,  arrangenants  vere  made 
between  the  Treasury  and  the  Federal  Beservo  Syetem  whereby  eil  or 


a  part  of  the  System's  holdings  of  certain  naturlng  and  called 
securitlas  would  he  presented  for  cash  redaoptlon. 
ProllPilnary. 


.1 
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UNITED   STATES   SAVINGS  BONDS. 


Uolted  States  savings  bonds  were  first  offered  for 
sale  in  March  1935  and  began  to  mature  In  March  19^. 
Series  A-D  were  sold  from  March  1935  ^o  AP'^ll  19'^i. 
Series  E,  F,  and  G  have  been  on  sale  since  May  1,  19'H* 
For  information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19'+7,  page  31 
and  October  19 "^5.    pag'o  A"*^  ^^  *-5« 

In  addition   to    the   Information  on   savings  bonds 
operations  which  appears  each  month,   data  by  denominations 


and  dollar  sales  by  States  are  published  at  less  frequent 
Intervals  but  are  shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  Is  shown  at  face  value  throughout. 
Matured  bonds  which  havs  been  redeemed  are  Included  In 
redemptloms.  Matured  bond*  outstanding  are  Included  In 
the  interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sunmary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31.  1950 


(Dollar  onounte  In  mllllona) 


Series 


Series  A 

Series  B 

Serle?  C. 

Series  D-1939  and  D-19'tO. 


Total  matured  series. 


Series  D-19'tl. 

Series  E 

Series  F 

Series  G 


Total  unmatured  series. 
Total  Series  A-G 


Sales  1/ 


20U 

370 

1,010 

1,907 


3, 1*91 


U58 

60,330 

U,788 

22,611 


88,187 


91,678 


Accrued 
discount 


52 

93 

26U 

519 


928 


13.8 

li,173 

371 


h,662 
5^589 


Solas  plus 

accrued 

discount 


Badenptlans  2/ 


255 

1163 

1,27U 

2,U26 


U.UlS 


576 

6U,503 

5,159 

22, 6U 


92,81*9 


97,267 


252 

1*57 

1,251 

2,229 


U,l89 


139 

30,009 

1,261» 

3,'H7 


31^,830 


39,019 


Amount  outstanding 


Matured 
debt 


3 

6 

23 

197 


229 


229 


Interest- 
bearing  debt 


1*37 

3'^,'*93 

3,895 

19,191* 


58,019 


58,019 


Pejwent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 


2U.21 
1(6.52 
2U.50 
15.11 


37.51 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 

Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  nllllons  of  dollars) 


Period 


Fiscal  years; 
1935-191*2. 

191*3 

I9W*...... 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 


Calendar  years: 
1935-191*2.. 

191*3 

19^1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Months: 


1950- January.. 
February. 
March .... 


April. 
Hay... 

June.. 


July 

August.... 

September . 
October... 
November.. 
December.. 


10,606 

11,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,6U3 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,69U 

7,295 


Accrued 
discount 


707 
581 
521* 

1*23 

Ul6 
398 
U17 
350 
310 

971  y 
U36  y 
51*11*/ 


21*8 

128 

223 
387 
573 
691 
801* 
927 
1,01*5 


303 
169 
295 
1*81* 
61*0 
71*2 
872 
981 
l.lOl* 


109 
7U 
87 

78 

80 

111 

111* 

82 

87 

79 

81 

120 


Sales  plus 

accrued 

discount 


10,851* 

U,9l6 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 


15,91*6 

13,898 

16,339 

13,^21 

8,067 

7,1*36 

8,167 

6,815 

7.178 


816 
655 
611 

500 
1*96 
509 
531 
1*33 
397 

li050 

516 
661 


Hedenptione  2/ 


Total 


666 
81*8 
2,371 
l*,298 
6,717 
5,5^5 
5,113 
5,067 
5,1*22 


896 
1,585 
3,3lH 
5,558 
6,1*27 
5,126 
5,11*1* 
5,K)1 
5,81*0 


618 

Ul8 
510 

1*13 
U5U 
U56 

505 
537 
1*75 
i*96 
1*1*8 
509 


Sales 
price 


61*8 
81*1 
2,358 
U,252 
6,579 
5,321* 
l*,8l*5 
U,721 
1*,9U5 


871* 
1,576 
3,321 
5,1»72 
6,21*3 
I*,8e9 
U,8l*0 
U,708 
5.323 


51*5 
369 
1*59 

376 
1*15 
1*23 

U70 
1*92 
UUl 

1*5»» 
1*11 
1*68 


Accrued 
discount 


19 

7 

13 

1*7 

138 

221 

268 

31*6 

U77 


22 

9 

20 

86 

185 

237 

303 

391* 

517 


73 
1*8 
51 

36 
39 
33 
35 

1*5 
31* 
1*2 
37 
1*2 


ABOunt  outstanding 


Matured 
debt 


18 
1*0 
59 
73 
92 


Ul 
87 
122 
11*6 
203 
229 


150 
129 
116 

107 
99 
92 
87 
81 
77 
72 
69 

229 


Intereot- 
bearing  debt 

10,188 
21,256 
3l*,606 
1*5,586 
1*9,035 
51,367 
53,27U 
56,260 
57,536 


15,050 
27,363 
1*0,361 
U8,l83 
1*9,776 
52,053 
55,051 
56,707 
58.019 


56,958 
57,217 
57,331 

57,1*27 
57,1*77 
57,536 
57,568 
57,1*70 
57,396 

57,95'* 
58,027 
58,019 


Source:  Dally  Treasury  Statement;  Of fide  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  3, 


3. 
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UNITED  STATES  SAVINGS  BONDS. 


Tsble  9.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods 

(In  ■lllloas  of  dolXora) 


# 


Birlod 

SaJaa 

Aoeniad 
dlaeount 

Sales  pXua 

aooruad 

dlaoovmt 

Badamptlona  2/  i/ 

Anount  outstandli^ 

Total 

Salea 

pploa 

Accrued 
dlsoonnt 

Matured 
debt 

Intarast- 
bearlne  debt 

Sarlea  A-D 

TlaeaX  /Mkra: 

X935-X9ka 

3,9k9 

3,9k9 

• 
• 
• 
• 
• 
• 
• 
• 

• 

ZU6 
9e 
96 

X06 
XOT 

xxo 

XOl 
68 

29X 

9k 

XOO 

XO5 

XO7 

109 

108 

86 

k5 

XX 
6 
b 

3 
2 
3 

5 
b 
2 

2 

X 
2 

k,X95 

92 

96 

X03 

XO6 

X07 

XXO 

XOl 

68 

b,2bO 

9b 

XOO 

X05 

X07 

X09 

XO8 

86 

b5 

XX 

6 
b 

3 
2 

3 

5 
b 
2 

2 

X 
2 

59X 

88 
79 
Xb3 
309 
ba2 
516 
703 
X,o8i 

'g 

78 

226 
390 

b8l 

576 
838 

X,023 

22b 
X29 
X30 

77 
71 
53 
56 
6b 
b2 

56 
50 

70 

572 

82 

72 
U7 
2b2 
370 
393 
530 
812 

6X5 

7b 

70 
179 
302 
367 
b36 
63X 
765  P 

X68 

97 
98 

58 

kS 
k8 
32 

kXp 
35  P 
52p 

X9 
6 
8 

% 

XI3 
323 
X72 
269 

22 

7 

8 

b7 

87 

Ub 

139 

207 

258p 

56 
32 
32 

X9 
X8 
X3 
Ik 
15 
XX 

s; 

X7P 

X8 
bo 
59 
73 
92 

bl 
87 
122 
lk6 
203 
229 

X50 
X29 
U6 

X07 
99 
92 

87 

ax 
77 

s 

229 

3,608 
3,625 
3,585 

2,968 

2,5k3 

X,927 

895 

3,603 

3,638 
3,k77 
3,Xk8 
2,7k2 
2,250 
X,bbO 
k37 

X,280 
X,X78 
X,065 

X,000 

939 
895 

796 
759 

7X0 
66k 
b37 

i9l.'3 

X9kk:::::::.:::::::::: 

19^3 

19li6 

19k7 

19k8 

19k9 

1950 

CaXaadar  ysars: 

X935-ka 

I9U3 

X9kk:::::::::::::::::: 

19l»5 

I9I.6 

I9U7 

19U8 

19l»9 

1950 

MoDtha: 

X950-Jaiiuu7.., 

Tffta^aary 

Nueh 

ApriX 

May 

JtBM..... 

juXy 

Ai^piat 

Saptanber 

BoTM^bor  •  «•...... 

Beeaabar 

Sarlaa  B,  r,  and  0 

rtaeaX  yaorai 

I9H 

66k 

XX,  789 
^?'^° 

Xk,89X 
9,6X2 
7,208 
6,235 
7,Xkl 
5,673 

2,537 
9,X57 

X2,937 
7,k27 
6,69k 
7,295 
5,^3 
6,07k 

707 
58X 
52k 

"^6 
398 

kX7 
350 
3X0 

97Xk/ 
kl6  0 

2 

36 
X27 
28k 
b67 
583 
69k 
826 
977 

X2 

7k 

X95 

379 

§1 
X,058 

H 

82 

7k 

78 

X08 

X09 
78 
85 

77 

80 

XX8 

66b 
''2?? 

xx,aBb 

X5,625 
X5,X75 
X0,078 
J,79X 
6,929 
T,967 
6,650 

8,537 

xs'aok 

16,239 
13,315 
7,961 
7,327 
6,059 
6,729 
7,133 

805 
6b9 
607 

b97 
b9b 
506 

526 
b29 
395 
X.ObS 
5X7 
659 

X 

75 
760 
2,2^ 
b,X56 
6,bo8 
5,063 
b,597 
b,365 
b,3b2 

Xb 

2b6 

X,50b 

3,263 

1 

b,263 
b,8X7 

380 

b03 

b*9 
b73 

b33 

bbo 
398 
bbo 

X 

75 
760 
2,286 
k,X3k 
6,337 
k.95k 
k,k53 
b,X9X 
k,133 

Xk 
2k5 

x,5oe 

3,251 
5,893 
5,9kl 

b,582 
b,b0b 
k,077 
k,558  p 

377 
272 
36X 

3X8 

3& 
383 

k28 
bbk 
b09 

kX3  p 
376  p 
bl5  P 

• 

X 

6 

2X 

7X 

XO9 

Xbb 

X7k 

209 

• 
2 

X2 
39 
97 

X86 
259  P 

X7 
16 
19 

17 
U 
80 

21 
89 
2b 

27  p 
23  p 
25  p 

66b 
6,58k 
17;6b8 
30,981 
b2,000 
b5,670 
b8,398 
50,730 

b6,6a8 

b9,m 

58,801 
57,583 

55,679 
56,ba7 

w 

56,637 

57,8b5 
57,363 
57,583 

X9k2 

rkJ::::::::::::::::: 

iSiS::::::::::::::::: 
iSS::::::::::::::::: 

I9k9 

1950 

OalandM'  yaani 

^;:::::::::::::::: 
ffl::::::::::::::::: 
iS::::::::::::::::: 
gS::::::::::::::::: 

19k9 

1950 

HBPttat 

1950^aBua«7 

rabruarjr 

March... 

Asrll 

Mur ..•-•... 

Juaa 

July... 

Sapteabar 

Ootobar 

Boraiibar 

Daoeabar 

7eetnetaa  at  vtA   of  tabla. 


(Coatinuad  on  follovlng  page) 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   (Continued) 

(Dallar  aaonnta  in  millions) 


( 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
pins 
aecroed 
discount 


Sedemptlon  2/ 


Total 


Sales 
price 


Accrued 
discount 


Aaount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  aoathlj' 
redemptions 
to  amount 
outstanding 


Series  S 


Plseal  years; 

19IH , 

igUs 

l9'^3 

igiw , 

1^5'. 

19US , 

igi+T 

igitg , 

I9»t9 

1950 

Calendar  years; 

iglll , 

191*2 , 

19»*3 ^ 

I9U4 

l9^5 

19U6 , 

19^7 

i94g , 

19»*9 

1950 

Months ; 

1950-Janaary 

ITebruary 

March 

i^rll 

Hay , 

June , 

July 

August 

Septombor 

October 

Hovember 

December 

Fiscal  years; 

I9UI 

191*2 , 

^$'^3 

191*4 , 

ig"*? 

19U6 , 

191*7 ■ 

191*8 , 

19^9 

1950 

Calendar  years 1 

191*1 

191*2 , 

ig"*? ■ 

191*4 , 

19^ ' 

191*6 , 

191*7 

191*8 , 

19I+9 

1950 

Months! 

1950- January , 

February 

March , 

April , 

May 

June ., 

July , 

August , 

September 

October 

NoTember 

December 

Footnotes  at  end  of  table 


203 

3,526 

8,271 

11,820 

11.553 

6,739 

U,287 

4,026 

4,278 
3,993 


1,145 

5.989 

10, 3W 

12,380 
9,822 

4|466 
4,085 
4,224 
4,208 
3,668 


402 
361 
364 

305 
307 
297 
318 

270 

2U4 

271 
246 
28U 


1 
33 

118 
265 
434 
536 
633 

753 
895 


10 
70 

182 

353 
493 

696 

818 
971 


88 
63 
77 

69 
73 
98 

98 

73 

79 

72 

74 

107 


203 
3,528 

8,304 
11,938 

11,818 

7.173 

4,824 

'*.659 
5,032 
4,887 


1,145 

io|4i4 
12,562 

10,175 

4,664 
4,920 
5,025 
4,639 


490 
424 
4i»0 

37U 

380 

396 

4i6 
343 
323 

343 
320 
391 


60 
689 
2,106 
3,846 
5,912 
'♦,391 
3.825 
3,530 
3.521 


11 

209 
1,380 

3,005 

4,q63 

5,'*23 
3,930 
3,728 
3,448 
3,912 


320 
224 

309 

275 

334 
368 

3U8 

360 
318 

350 


60 

688 
2,095 

3,825 
5.8»»3 

4,288 

3,689 

3.368 
3.326 


11 
209 
1,378 
2.993 
4,925 
5,330 
3,813 
3.575 
3.271* 
3,669  p 


305 
209 
292 

259 
293 
315 

348 
366 
326 

331* 
296 
327 


- 

203 

• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

136 

31,625 

162 
195 

34,494 

. 

1.13'* 

* 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

U6 

30,997 

151* 

32,188 

171* 

331766 

243  P 

34,493 

16 

33,936 
34,135 

15 

17 

3U,266 

16 
20 

3U,365 
34,432 

19 

34,494 

20 

34,542 

28 

34,491 

22 

34,466 

26  p 

34,449 

21  P 

3it,452 

23  P 

34,493 

.9>» 
.66 
.90 

.80 

.91 
.97 

1.07 
1.14 
1.01 
1.04 
.92 
1.01 


Series  F 


67 

_ 

1*35 

• 

758 

2 

802 

9 

679 

19 

407 

33 

360 

1*7 

301 
i*73 

61 

73 

231 

S3 

208 

652 

2 

71*5 

4 

773 

13 

595 

25 

325 

40 

498 

5I* 

67 

233 

78 

417 

87 

38 

11 

31 

5 

27 

6 

15 

5 

16 

6 

lU 

10 

13 

11 

11 

5 

8 

6 

145  y 

5 

37  4/ 
61  1/ 

6 

11 

67 

1*35 
760 
811 
698 
440 
407 
3.62 


208 
654 
750 
786 

6a 
365 
396 
566 
311 
503 

49 
36 
33 

21 
22 

24 

24 

16 

14 

151 
43 

71 


3 

17 

58 

89 

149 

203 

206 

2l6 

199 


7 

35 
77 
106 
189 
203 
222 
202 
223 

16 
16 
18 

15 
17 
17 

22 

20 
20 

20 
19 
22 


3 

17 
57 
88 
147 
197 
198 
204 
185 


7 

35 

77 
104 
185 
196 

211 

189 
206  p 


15 
15 
17 

14 
16 

16 

20 
19 
18 

19  P 
18  p 

21  P 


1 

3 

6 

9 

12 

14 


1 

1 

4 

7 

11 
12 
17  P 


1 

1 
1 

1 
1 

1 

2 
2 
2 

2  P 
1  P 
2p 


67 

i*?9 

1,242 
1.996 
2,6o4 
2,895 

3,099 
3,255 

3,584 
3,699 


207 
854 
1,569 
2,278 
2.793 
2.969 
3,162 
3.505 
3,615 
3,895 

3,647 
3,667 
3,681 

3,687 
3,692 
3,699 
3,702 

3.697 
3.692 

3,822 
3,846 
3,895 


.1*5 
.48 
.42 

.1*5 
.46 

.59 
.55 
.53 

.53 
.49 

.57 


(Continued  on  follovlng  page) 
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UNITED    STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,   F,   and  G  by  Periods 

(Dollar  anounta  In  mllllcns) 


(Continued! 


Period 


S&laa  l/ 


Accrued 
discount 


Salaa 
plus 
accrued 
discount 


DedemptlcDS  2/ 


Total 


Sales 
inrlca 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  nonthly 
redenptlons 
to  aaount 
outstanding 


Series  G 


Fiscal  years: 


19'»1. 
19l>2. 
Wits. 
19M». 
19>»5. 
19U6, 
19k7'. 
19't8. 
19'»9. 
1950. 


Calendar  years: 

19'H 

19'>8 

19^3 

19l»l» 

19U5 

191*6 

191*7 

19U8 

191*9 

1950 

Months: 

1950- January.. 
February. 
March,... 


April. 
May... 
June. . 


July 

August. . . , 
September. 
October. . . 
November . . 
December. . 


395 
2,032 
2,759 
2,Bl6 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,392 
1,990 

267 
189 
131* 

102 

92 
86 


87 
70 
58 

555  y 

153  it/ 

197  v 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


267 
189 
131* 

102 
92 
86 

87 
70 
58 
555 
153 
197 


1 
12 
55 
131* 
220 
3U8 
I169 
566 
619 
621 


2 
29 

89 
181 
261* 

U26 
512 
618 

613 

682 


57 
1*8 
53 

1*5 
53 
5a 

60 
59 

65 
60 
62 
68 


1 
12 

55 
131* 
220 
31*8 
1.69 
566 
619 
621 


2 
29 
89 
181 
26U 
U26 
512 
618 
613 


57 
1*8 
53 

1*5 
53 
52 

60 
59 
65 
60 
62 


391* 

2,U1U 

5,U9 

7,861 

10,299 

12,Ul6 

1U,508 

15,850 

17,621 

18, 1*1*8 

1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

19,191* 


18,096 
18,237 
18,318 

18,375 
18,1*1U 
18,U1*8 

18,1*75 
18,1*86 
13,1*79 

18,973 
19,065 
19,191* 


.32 
.26 
.29 

.25 
.29 
.28 

.32 

.32 
.35 
.32 

.32 

.35 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  vlth  June  191*7,  Series  E  sales  Include  unclasplfled  sales 
consisting  of  Series  E,  F,  ani  G.  The  aoounte  are  substantially  less 
than  the  sales  reported  as  unclassified  In  the  Daily  Treasury  S-^atement. 
The  greater  part  of  that  Item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  cf  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  19^*7,  it  vas  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  In  the  Daily  Treasury  Statement. 
Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  191*1*,  and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  19l*7. 

2/  Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

5/  Includes  sales  resulting  from  special  offering  of  Series  F  and  Series  G 


to  certain  classes  of  institutional  investors  in  excess  of  regular 
limitations;  for  details  of  this  offering,  see  "Treasury  Bulletin" 
for  September  1950,  page  A-1.  These  sales  have  been  as  follows 
(in  millions  of  dollars):. 


2/ 


Oct.  2-10 

Nov.  1-10 

Dec.  1-11 

Series  F 

Series  G '. 

135 
U86 

27 
lOl* 

1.6 
131 

Total 

621 

131 

177 

Less  than  $500,000. 
Preliminary. 


Table  4.-  RedemptlonB  of  Matured  and  Unmatiired  Savings  Bonds,  All  Series  Combined 


(In  ralllionB  of  dollars) 


Period  1/ 


1950- January. . 
February. 
March .... 


April. 
May... 
June.. 


July 

August. , . . 
September. 
October... 
November . . 
December., 


Total 


618 
1*18 
510 

1*13 
1*5U 
1*56 

505 
537 
1*75 
1*96 
1*1*8 
509 


Matured  bonds  2/ 


Total 
matured 


218 
126 
127 

75 
69 
51 

53 
60 
1*0 

53 

1*7 
67 


Sales 
price 


161* 
95 
95 

56 
52 
38 

1*0 

1*5 
30 

1*0 
36 
50 


Accrued 
discount 


55 
32 
32 

19 
17 
13 

13 

15 
10 

13 
12 
17 


Unmatured  bonds  i/ 


Total 
unmatured 


1*00 
291 
383 
338 
385 
U05 

1*52 

1*76 

1*35 
UU3 
1*01 
UU3 


Sales 
price 


382 
275 
363 
320 
36U 
385 
1*30 
1*1*6 
Uil 

klk 
375 
1*17 


Accrued 
discount 


18 

17 
19 

17 
22 
21 

22 

30 
25 

29 
25 

25 


# 


atured  and  unmatured  bonds  not  avail- 


Source:  Dally  Treasury  Statement. 
jj    Breakdown  of  rede^rtlons  between  : 

able  prior  to  January  1950. 
2/  Inclines  for  each  month  redemptions  of  Series  D-19l*0  ^*loh  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series,  however, 
are  Included  in  the  interest-bearing  debt  until  aU  bonds  of  the  series 
have  matured. 
Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 


\f. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  of  Series  E  and  F  and  G  by  Denominations 

( In  thoijsanda  of  pieces ) 


( 


Porlod 

Series 

E 

Series  F 

and  G  combined 

Total,   all 
denom- 

$10 1/ 

$25 

$50 

$100 

$200  2/ 

$500 

$1,000 

Total,   all 
dencm- 

$25  1/ 

$100 

$500 

$1,000 

$5,000 

$10,000 

inations 

inatlons 

SaleB 

Fiscal  years: 

iglH-kU 

579,568 

. 

UlU,253 

82,088 

68,686 

- 

8,218 

6,322 

9,1*63 

592 

3,1*08 

1,1*25 

3,166 

1*23 

U50 

igU^ 

303,116 

165,039 

71,356 

58,971 

9,223 

8,505 

2,095 

522 

209,1*80 

112,071 

1*5,876 

36,11*6 

1*5,995 

21*  ,27!* 

10,896 

9,901 

32,083 

ll*,693 

7,803 

7,777 

1,311 
801 
816 

3,535 
2,065 
1,6U5 
1,571 

2,800 
2,121 
2,21*1 
2,238 

3,326 
2,323 
2,071* 
1,630 

291 

126 

1*3 

31 

1,156 

6U9 
U66 
385 

532 

371 
31*5 
279 

1,071 
937 
970 
71*7 

128 

117 

128 

97 

11*8 

121* 

122 

90 

19lt6 

I9U7 

I9W 

I9I19 

61*,  576 

391* 

39,1*00 

11,1*25 

8,550 

916 

1,569 

2,322 

1,378 

28 

311 

2lU 

556 

73 

197 

1950 

61*,  301* 

335 

39,150 

11,8U1 

8,651* 

917 

1,1*13 

1,995 

1,11U 

26 

275 

180 

U86 

63 

a 

Calendar  years: 

I9I+I-I13 

Ul8,511* 

. 

298,761* 

58,51*1* 

50,202 

- 

6,231* 

l*,770 

7,1*28 

U26 

2,671 

1,106 

2,539 

31*5 

3U2 

iglili 

320,527 
253,078 
93,502 
62,571* 
61,813 
65,118 
62,929 

3,582 

11,381 

It,  191 

97I* 

1*35 
371 
lUl 

226,213 

172,91*8 

62,769 

39,219 

37,659 
39,572 
39,050 

1*7,915 
37,773 
13,757 
10,099 
10,61*0 
11,826 
11,660 

36,077 
21*,  551* 
8,U92 
7,650 
8,21*6 
8,688 
8,253 

769 
918 
803 

879 
933 
865 

3,856 
2,981* 
1,505 
1,607 

1,603 
1,511* 
1,257 

2,881* 
2,669 
1,870 
2,223 

2,352 

2,213 
1,703 

3,821 
2,807 
2,098 
1,863 

1,529 
1,172 
1,061  p 

325 

221* 

56 

36 

29 
27 
23  P 

1,391* 
899 
U9I 
1*20 

31.3 
293 
239  P 

613 
1*1*7 
31*0 
311* 
21*0 
197 
153  P 

1,188 
978 
957 
871 

629 
517 

1*11*  P 

11*5 
115 
127 
nu 

83 
65 
57  P 

157 

11*5 
126 
109 
205 
71* 
176  p 

I9U5 

I9U6 

191*7 

19U8 

19U9 

1Q"50 

Months : 

1950- January. . 

5,218 

31 

3,01*1 

91*0 

729 

82 

11*3 

252 

11*6 

3 

31 

21 

63 

9 

20 

February . 

5,152 

29 

3,075 

932 

711* 

66 

127 

209 

103 

2 

22 

16 

1*3 

6 

15 

March .... 

5,687 

26 

3,1*01* 

1,067 

791 

87 

126 

187 

103 

2 

25 

16 

1*5 

6 

8 

April.... 

5,152 

31 

3,160 

9U3 

697 

72 

106 

11*3 

83 

2 

21 

13 

36 

5 

5 

May 

5,1*21* 

18 

3,356 

1,019 

711* 

77 

106 

135 

79 

2 

20 

13 

35 

5 

5 

June 

5,172 

5 

3,196 

967 

693 

71* 

101* 

132 

75 

2 

20 

12 

33 

1* 

1* 

July 

5,253 

1 

3,211* 

985 

713 

76 

115 

I'iO 

79 

2 

20 

11* 

36 

1* 

1* 

Aug\ist. . . 

5,035 

* 

3,177 

9UI* 

61*5 

67 

92 

109 

66 

1 

18 

11 

29 

3 

3 

September 

l*,720 

* 

3,018 

873 

593 

61 

81 

91* 

55 

2 

15 

9 

23 

3 

2 

October. . 

5,380 

* 

3,1*61 

1,000 

660 

69 

88 

101 

131*  y 

2 

18 

11 

29 

5 

69 

November 

5,023 

* 

3,21*8 

928 

618 

62 

79 

87 

62pU, 

2  P 

11*  p 

8p 

20  p 

3p 

16  p 

December 

5,711* 

* 

3,700 

1,063 

686 

72 

90 

105 

75pj*y 

2  P 

15  P 

9P 

23  P 

3  P 

23  P 

Inception  to  date 

1,338,051* 

21,075 

916,191* 

202,211* 

152,161 

5,167 

20,560 

20,681* 

21,779p 

1,11*6  p 

6,750p 

3,1*09  p 

8,092  p 

1,050  p 

1,333  P 

Be 

demptio 

nfl 

Fiscal  years: 

19lil-liU 

10l*,127 

. 

87,871* 

10,621 

1*,821 

- 

1*62 

31*9 

251* 

13 

93 

36 

86 

13 

12 

191*5 

137,633 

1,317 

111,061 

16,81*3 

7,380 

- 

600 

1*31 

31*1 

27 

128 

51 

108 

15 

12 

191*6 

192,985 

6,21*7 

1U5,091* 

26,31*1* 

13,205 

76 

l.lUl 

877 

600 

59 

227 

88 

186 

21* 

17 

19'*7 

123,725 

U,109 

88,836 

17,872 

10,713 

189 

1,105 

900 

71*6 

61 

272 

113 

21*3 

32 

25 

19't8 

93,1*38 

2,052 

65,331 

ll*,302 

9,387 

21*6 

1,115 

1,00U 

859 

79 

293 

133 

292 

37 

26 

19U9 .......  1 . . 

79,61*6 
76,109 

1,369 
1,017 

51*, 809 
52,101 

12,623 
12,31*6 

8,1*50 
8,155 

281* 

331* 

1,077 
1,069 

1,035 

1,088 

925 
922 

86 
83 

312 
306 

1I.U 
11*7 

316 
323 

39 

•    37 

28 
26 

1950 

Calendar  years: 

19ljl-U3 

58,701* 

_ 

50,012 

5,610 

2,610 

- 

265 

207 

138 

5 

51 

20 

1*8 

7 

8 

191*1* 

109,1*05 

179 

90,1*88 

12,500 

5,1*51 

- 

1*59 

327 

269 

18 

100 

1*0 

87 

13 

10 

191*5 

173,396 

3,971 

135,267 

22,579 

10,171* 

* 

809 

595 

1*27 

Ul 

160 

63 

132 

18 

ll* 

191*6 

163,115 

5,802 

118,862 

23,111 

12,965 

165 

1,236 

975 

728 

61* 

273 

109 

230 

30 

21 

191*7 

102,977 

2,897 

72, 9U 

15,295 

9,661* 

213 

1,077 

920 

800 

72 

283 

122 

26I* 

31* 

25 

191*8 

191*9 

85,888 
76,933 

1,595 
1,217 

59,265 
52,996 

13,1*70 

12,281* 

9,086 
8,065 

273 
302 

1,131* 
1,01*6 

1,065 
1,025 

917 
915 

81 
87 

309 
305 

11*3 
11*1* 

316 
315 

1*0 
38 

28 
26 

1950  p 

79,231* 

831 

53,135 

13,263 

9,087 

1*01* 

1,220 

1,293 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Months : 

lJ50-Januflry. . . 

7,01*0 

107 

i*,85l* 

1,120 

732 

30 

96 

100 

78 

b 

27 

12 

27 

3 

3 
2 

February . . 

i',710 

62 

3,208 

767 

513 

22 

68 

70 

68 

5 

23 

11 

21* 

3 

March 

6,362 

75 

It,  300 

1,01*7 

710 

31 

96 

103 

77 

6 

26 

12 

27 

3 

April 

5,778 

65 

3,929 

951 

631* 

27 

81* 

88 

70 

7 

23 

11 

25 

3 

2 

May 

6,1*1*7 

71 

1*,358 

1,065 

723 

31 

97 

101 

80 

7 

26 

13 

28 

3 

June 

6,908 

71 

1*,655 

1,151 

781* 

33 

lOU 

109 

81 

7 

26 

13 

29 

3 

July 

7,517 

80 

5,031 

1,271 

857 

38 

117 

122 

86 

6 

29 

11* 

30 

1* 

3 

Augus  t . . . . 

7,702 

71 

5,101 

1,318 

915 

Ul 

121* 

132 

85 

7 

27 

ll* 

30 

3 

September . 

6,757 

65 

i*,i*53 

1,151* 

816 

38 

112 

119 

93 

8 

29 

15 

31* 

October  p. 

6,862 

57 

1*,512 

1,172 

81*1* 

39 

U5 

121* 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

November  p 

6,227 

52 

1*,121 

1,065 

71*8 

35 

100 

107 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

December  p 

6,923 

55 

1*,612 

1,182 

811 

38 

108 

118 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Inception  to  date 

I    81*9,652 

16,1*92 

632,937 

U8,112 

67,101 

1,358 

7,21*6 

6,1*07 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Source:  Based  on  Dally  Treasury  Statement  and  reports  from  Federal  Eeoerve 
Banks  and  Bureau  of  the  Public  Debt.  Totals  by  series  correspond  with 
the  dollar  volume  of  sales  and  redemptions  appearing  in  Tablus  1  and  3. 

1/'  Sale  was  authorized  June  19l*l*,  to  armed  forces  only;  and  discontinued 
after  Mai-ch  31,  1950. 

2/  Sale  beeari  In  October  19l*5. 


^ 


P 
n.a. 


All  Series  F  bonds;  aa2.e   was  autiiorlzed  December  191*1. 

Includes  sales  reetiltiiig  from  special  offering  to  certain 

investors  (see  Table  3,  footnote  h). 

Loss  than  500  piecoa. 

Preliminary. 

Not  available • 


classes  of 


( 


February  1951 


31 


UNITED   STATES   SAVINGS  BONDS. 


Table  6.-  Sales  of  Series  E  Savings  Bonds  by  States 

(In  thouBonde  of  dollars  at  lesus  price) 


State 


Alabama . . 
Arizona. , 
Arkansas. 


Ceaifbmla.. 

Colorado 

Connecticut. 


Delavare 

District  of  Colmabla. 
Florida 


Total, 
Inception 
through 
Deo.  31, 
1950 


Georpla. . 
Idaho. . . . 

IlllriolB . 


Indiana. 

Iowa 

Kansas. . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusette . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri . . . . 


Montana . . 
Netraska . 
Nerada . . . 


New  Hampshire. 

New  Jersey 

New  Mexico 


New  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma . 
Oregon . . . 


Pennsylvania . . . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee.... 
Texas 


Utah 

Vermont . . 
Virginia . 


Washington . . . . 

West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands . . . . 
Other  possessions. 


Adjustment  to  Dally 
Treasury  Statement. 

Total  2/ 


650,181* 
211,1*76 
376,701 

'*,599,9'^^ 

'•81,355 

1,021*, 092 

139,399 
733,389 
718,235 

711*.  1U8 

183,316 

'',637,373 

1,592,235 

1,567,617 

920,071* 

61*!*,  511* 
61*6,125 
251*, 562 

751,101* 
1,911,777 
3,115,l'i2 

1,289,533 

393,213 

1,571,09'* 

302,381 

782,783 

69,287 

158,618 

2,196,316 

139,273 

7,266, U53 
758,1*22 
319,1*9'* 

3,598,99'* 
730,225 
701,581* 

1*, 588, 517 
320,535 
372,751 

3U3,l32 

697,633 

2,287,71*9 

21*8,1*91* 

91,608 

1,008,071* 

1,132, 51*1 

51*0,800 

1,351,1*07 

125,3'*? 

30,075  li' 

1*0,121* 

288,371* 

1*0,673 

1,962 

'*,393 


1950 


■(^65,079 


60,329,721* 


2,996 
1,1*01 
2,990 

27,81*1* 
3,688 

5,713 

919 

1*,1*26 
•♦,613 

3,019 

893 

U3,9T2 

11,707 

20,67'* 

7,516 

i*,530 
3,675 
l,'*36 

1*,052 
12,068 
22,31*7 

10,596 

2,557 

13,882 

2,281 

6,612 

'*31 

781 

18,682 

926 

59,081 
k,8h6 
2,61*8 

25,975 
6,598 
3,618 

33,970 
2,122 
1,850 

2,991* 

i*,659 

15,1*81* 

1,290 

1*88 

5,613 

6,176 

7,081* 

10,659 

91*1 

n.a. 

2l*5 

127 

6 

66 


-1*2,569 


3,'*J*6 
1,29U 
2,293 

21,1*88 
3,128 
3,923 

766 
3,896 
'*,532 

3,61*7 

787 

32,251* 

9,521* 

10,336 

9,023 

1*,078 
3,390 
1,196 

3,630 

8,592 

17,308 

7,988 

2,289 

10,963 

1,928 

6,729 

1*22 


12,9 


603 
,988 
9U5 


1*02,126 


'••1,697 
3,825 
2,211 

22,11*8 
5,262 
2,770 

29,066 
1,655 
1,683 

2,587 

3,833 

13 ,632 

8oi* 

332 

5,271* 

U,372 

3,333 

7,57"* 

908 


290 
79U 
101* 
5 
100 


+12,897 


360,537 


2,380 
1,272 
2,055 

23,356 

2,922 

U,UU3 

969 
3,577 
1*,322 

3,162 

672 

36,059 

9,089 
11,613 
11,011* 

U,l6l* 

3,238 

91*0 

3,1*85 

9,322 

16,768 

7,699 

1,981* 

10,907 

1,970 

8,725 

371* 

6U1 
13,928 


1*2,153 
3,215 
1,686 

19,087 
!*,13l* 
2,71*7 

28,881* 
1,511* 
1,552 

2,598 

3,215 

11,855 

1,13'* 

312 

1*,793 

5,623 
3,299 

7,675 
785 

n.a, 
29 1* 
862 
101 
k 
190 


+1U,156 
363,71*3 


Apr. 


2,286 
1,109 
1,625 

17,706 
2,819 
3,717 

608 
3,576 
1*,208 

2,895 

621* 

30,301 

8,097 
9,366 
5,179 

3,218 
3,01*1* 


3,029 

7,555 

15,1*65 

7,295 
1,396 
9,060 

1,1*60 

6,226 

271* 

50I* 

11,779 

713 

36,01*9 
2,888 
1,503 

18,1+17 
3,836 
2,710 

26,209 
1,33'* 
1,1*58 

2,030 

2,708 

10,Ol*U 

959 

21*6 

3,1*93 

1*,202 

2,760 

6,975 

683 

n.a. 

268 

909 

96 

1* 

126 


-*8,71i* 


May 


301*,  71*1 


2,1*23 
1,130 
1,711* 

l8,U8l 
2,1*32 
3,1*82 

777 
3,9'*2 
3,157 

2,733 

606 

28,81*1 

7,897 
7,622 
1*,209 

3,126 
2,568 
1,086 

i*,30l 

8,681 

11*,  550 

6,768 
1,U60 
9,056 

l,Ull* 

l*,2lt6 

279 

521* 

12,311 

737 

38,885 
3,373 
1,1*82 

19,156 
3,219 
2,619 

29,19'* 
1,1*28 

1,792 

3,150 

2,1*61 

11,113 


286 
5,106 

i*,9l*2 

3,503 

7,091 

612 

n.a. 
260 
733 
111* 
6 
52 


+5,178 


307,152 


June 


2,l6U 

921* 

1,510 

ll*,690 
2,260 
3,211 

659 
2,91*3 
3,619 

2,1*26 

550 

20,011 

6,21*1 
6,532 
3,606 

2,905 

2,555 

939 

2,969 

7,906 

15,235 

5,263 
1,629 
8,072 

1,381 

'*,3'*5 

291 

565 

10,702 

656 

31,7'*9 
2,193 
1,293 

15,385 
3,671 
2,262 

21*,  81*1 
1,276 
1,11*3 

1,836 
2,321* 
9,11*8 

835 

232 

3,571* 

U,057 

2,381 

6,599 

681 

n.a. 

11*3 

717 

55 

87 


+i*U,l81* 
297,1*21* 


July 


2,815 
1,176 
1,825 

20,669 
3,012 
i*,9ii 

6UU 
3,826 
1*,152 

3,606 

693 

31,060 

9,361 
9,995 
1*,622 

1*,216 
2,769 
1,572 

3,872 

9,711* 

19,136 

6,916 

1,609 

10,053 

1,1*17 

'*,931 

366 

737 

13,271 

952 

1*2,939 
3,223 
1,866 

19,771 
l*,595 
2,616 

29,561* 
1,581* 
1,636 

2,1*17 

2,936 

10,785. 

1,256 

1*77 
l*,89U 

i*,906 

3,071 

7,755 

925 

n.a. 
281 
906 
109 
7 
51 


■ll*,876 

317,590 


Aug. 


1,922 

665 
1,193 

16,588 
2,01*8 
3,631 

605 

3,333 
2,1*58 

2,392 

316 

23,61*3 

6,812 
U,98o 
3,1*01 

2,709 

2,196 

970 

2,871 

7,610 

l'*,771 

'*,563 

911* 

7,526 

1,151* 

2,51*0 

220 

528 

10,990 

1*81 

33,881 

2,000 

96U 

15,816 
2,623 
1,861* 

22,889 

1,285 
969 

1,016 
2,101* 
7,082 

697 

229 

3,392 

3,71*9 

2,373 

6,162 

1*63 

n.a. 

3U5 
790 

93 
5 

91 


■*ei*,7it5 


269,657 


Sept. 


1,601 

823 

1,299 

15,967 
1,861 
2,779 

539 
3,117 
2,787 

2,539 

1*61* 
21,010 

7,097 
5,275 
3,228 

2,693 

2,038 

827 

2,1*73 

7,011* 

15,027 

U,U75 
1,151* 
6,877 

983 

3,250 

228 

521* 

10,270 

530 

29,570 

2,212 

969 

16,3U8 
3,202 
1,989 

23,065 
1,251 
1,253 

1,216 
2,111* 
7,956 

725 

308 

3,930 

3,663 

2,2W* 

5,699 

535 


n.a. 

287 

757 

93 

12 

35 


+5,837 


21*1*,  017 


Oct. 


1,791* 

876 

1,1*25 

15,800 

2,173 
It, 312 

1*73 
3,152 
2,576 

2,500 

1*1*0 
21,532 

7,085 
5,691 
3,31*1 

2,330 

2,231 

996 

3,238 

7,663 

11*,  996 

5,021* 
1,11*3 
7,860 

1,015 

3,151 

306 

598 

11,308 

606 

33,196 

2,520 

979 

16,517 
2,968 
2,203 

23,765 
1,156 
1,257 

1,397 
2,079 
8,280 

971 

295 

3,983 

i*,093 

2,955 

6,017 

572 


172 

381 

63 

2 


+19,71*6. 


271,201* 


Nov. 


2,0U 

681 
1,297 

11*,  885 
2,082 
3,770 

529 
2,929 
2,761* 

2,520 

1*91 

20,81*0 

6,511* 
5,568 

3,180 

2,109 

2,007 

916 

2,939 

7,638 

15,11*3 

i*,6io 

1,050 

6,675 

1,036 

3,100 

225 

503 

10,1*17 

608 

30,555 
2,61*7 
1,312 

15,962 
3,320 
1,656 

22,101 
1,257 
1,230 

1,1*1*3 
2,012 
7,869 

773 

2U9 

3,939 

3,267 

2,526 

5,376 

532 

n.a. 

257 

1,120 

75 

3 


+7,593 


21*6,109 


Dec. 


1,91*1 

806 

1,21*6 

15,1*21 
2,001 
1*,177 

51.1* 
3,11*1 
2,788 

3,989 

1*1*7 

20,366 

6,597 
6,318 
3,1'*'* 

1,93'* 
2,370 
1,01*7 

2,823 

8,506 

15,098 

U,5l*9 
1,139 
6,653 

1,290 

2,989 

21*0 

538 

11,1*53 

579 

31*,  721* 
2,1*89 
1,317 

15,610 
3,658 
1,91*2 

23,966 
1,386 
1,199 

1,1*02 
2,068 
8,029 


311* 
3,81*7 

3,571 

3,237 

5,292 

5UI* 

n.a, 

316 

61*5 

72 

2 


+33,216 


283,787 


Source:     Dally  Treasury  Statement  and  reports  from  Federal  Reeerre  Banks. 

1/     Cumulative  through  March  31,   I9U7. 

2/    Beginning  with  June  191*7,   includes  small  amoimts  of  unclassified  sales 
consisting  of  Series  E,  F,   and  G.     These  amounts  are  substantially 
less  than  the  sales  reported  as  unclaaslfled  in  the  Dally  Treasury 


Statement.     The  greater  part  of  that  item  consists  of  sales  for 
which  Information  Is  available  as  to  the  series  but  not  the  year  of 
issue.     Prior  to  June  191*7,   it  was  possible  to  distribute  by  series 
all   sales  reported  as  unclassified  in  the  Dally  Treasury  Statement. 
Not  available. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  7«-  Sales  of  ^rles  F  and  G  Savings  Bonds  Combined  by  States 

(In  thouBands  of  dolleirs  at  Issue  price) 


c 


state 


Alabama . . 
Arizona, . 
Arkansae. 


California.. 
Colorado . . . . 
Connecticut. 


Delaware , 
District 
Florida. . 


of  Columbia 


Georgia. , 
Idaho . . . . 
Illlnoia , 


Indiana, 
lova,... 
Kansas. , 


Kentucky . . 
Louisiana, 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota... 
Mississippi, 
Missouri.... 


Montana. . 
Nebraska . 
JJevada... 


Hew  Hampshire. 
Hew  Jersey , . . . 
New  Mexico . , . , 


New  York 

North  Carolina, 
North  Dakota . . . 


Ohio 

Oklahoma . 
Oregon... 


Pennsylvania... 
Rhode  Island... 
South  Carolina. 


South  Dakota, 
Tennessee . . . . 
Texas 


Utah 

Vermont . . 
Virginia, 


Washington,, ., 
West  Virginia, 

Wisconsin 

Wyoming 


Total, 
Inception 
through 
Dec.  31, 
1950 


Alaska 

Canal  Zona 

Hawaii 

Puerto  Bico 

Virgin  Islands 

Other  posseseiona, . . 

Commercial  banks  2/. 

Adjustment  to  Daily 
Treasury  Statement 

Total  i/ 


1950 


198,172 

60,753 

ll6,ii6U 

1,65U,329 
223,555 
510,911 

92,050 
235,399 
293,007 

238,525 

61,835 

2,179,03't 

650,886 
7U2,757 
332,598 

336,689 
2UU,590 
153,988 

387,323 
1,312,526 

773,902 

555,251 
131,182 
730,2li6 

9'',1'*5' 

3't5,957 

26,212 

103,626 

816,585 

50,195 

l^,38»^,735 
28it,379 
110, 8U8 

l,'t6l,C15 
207,670 
213,1*02 

2,050,55'* 
193,289 
136,095 

110, 0U9 
263,1*76 
70U,i*35 

57,078 

56,877 

330,988 

373,637 

11*5,690 

709,266 

1*1*, 666 

5, 31*9  1/ 

7,365 

69,633 

lit,  132 

8i*U 


1,767,101 


+1*2,91*0 
27,399,089 


Feb. 


1,728 

386 

1,269 

13,810 
2,533 
5,880 

1,317 
3,559 
2,1*83 

2,036 

329 

30,219 

9,519 
9,676 
3,606 

3,96U 
1,1*20 
1,721* 

1*,176 
17,716 
10,771 

6,980 
1,122 
8,559 

1,190 

U,86l 

268 

1,127 

10,170 

532 

6l,U39 
2,692 
1,270 

20,089 
3,922 
2,250 

26,y*i 

1,61*1 
1,097 

1,091* 
2,819 
8,072 

51*5 

1*62 

2,963 

3,015 

2,090 

8,88U 

356 

n.a, 

7 

1*18 

31 


-9,802 


2,726 

1*15 
811 

12,021 
1,501 
5,303 

628 
2,1*17 
3,259 

1,789 
821* 

19,715 

'*,819 
5,378 
3,933 

2,31*7 
1,11*1* 
1,382 

3,166 

16,169 

U,8U3 

U,675 

720 

5,U90 

7U3 

3,010 

122 

630 

5,189 

2U5 

1*0,575 

1,776 

386 

8,619 
1,656 
1,300 

12,630 

2,193 

327 

836 
2,115 
5,033 

1*15 

U51 

2,109 

3,661 
891* 

1*,789 
368 

n.a. 

10 

130 

76 


+11*,  719 


301*,  729 


Apr. 


220,1*83 


930 

271* 
867 

8,518 
1,950 
2,312 

515 
1,308 
2,137 

1,092 

208 

16,102 

l*,993 
6,593 
2,51*3 

2,91*0 

1,079 

628 

1,91*5 
7,630 
U,299 

1*,227 

385 

5,1*91* 

1*1*2 

U,339 

561 

1,061 

U,908 

296 

29,1*71 

1,327 

630 


1,U82 
1,132 

11,101 

1,097 

51*9 

569 

1,3'*2 
3,1*67 

265 

302 

1,293 

1,830 
613 

5,1*82 
202 

n.a. 

lU 
252 

21 


762 
331 
580 

6,71*2 
1,163 
2,598 

1*17 
1,038 
1,580 

1,051 

153 

U,5'*l* 

3,292 
I*,  162 
1,702 

1,692 

1,173 

63I* 

1,277 
5,065 
3,1*31* 

3,008 

512 

3,772 

627 

1,888 

80 

38U 

3,51*1* 

112 

16,806 
91*6 
1*32 

6,018 

731 

1,055 

8,315 
51*6 
U32 

600 

983 

3,089 

29I* 
218 
976 

1,21*1 
1*52 

3,260 
290 


May 


-668 


160,737 


82 
7 

12 


-^.682 


U7,795 


Source:     Dally  Treasury  Statement  and  reports  from  Federal  Eeserre  Banks. 

1/    Cumulative  through  March  31,  191*7. 

2/    State  figures  exclude  purohasec  by  comBBrclal  banks,  which  were  per- 
mitted    within  certain  lljiiitatlons  concurrently  vd.th  the  last  five 
war  loans  and  in  I9U8  and  1950.     For  details  of  theee  offerings,   see 
"Treesury  Bulletin"   for  March  and  July- August  19l*l*,  January  and 
Au,?ust  191*5,  February  19U6,  and  September  1950,   and  annual  reports 


8U1* 
195 
U05 

6,153 
1,301 
1,728 

1*07 
1,158 

1,952 

2,029 
72 

10,396 

3,201* 
3,91*2 
1,1*07 

1,809 
1,1*05 

739 

1,587 
6,059 
3,321 

2,81*5 

700 

3,1*70 

503 

1,797 

108 

531 

3,813 

35U 

17,920 

1,31*2 

U23 

6,280 

882 

1,091* 

10,U1*8 
631 
352 

766 

81*1* 

3,563 


253 
1,366 

1,1*67 
891 

3,066 
26U 

n.a, 

21 

121 


-7,986 
108,1*33 


June  July 


620 
312 
31*3 

l*,051 

■      719 

1,21*0 

1*7U 

691 

1,375 

732 
1*52 

8,ai 
3,096 

3,226 
1,096 

1,223 

798 
571* 

792 

l*,8Ul 
3,839 

2,251* 

507 

3,21*1 

328 

1,173 

117 

222 

3,125 

382 

12,U28 
766 
353 

i*,58o 
887 
919 

7,276 
67I* 
891 

U97 
1,001* 

2,882 

157 
70 


1,11*3 

599 

3,153 

177 

n.a. 

16 
119 

23 


+10,057 


100,152 


71*3 
U36 
397 

7,015 

962 

1,1*77 

1*53 

639 

1,317 

81*6 

708 

11,120 

3,713 
1*,700 
1,321* 

1,1*78 

1,180 

575 

782 
3,318 
3,551* 

2,215 

786 
3,1*07 

1*65 

1,1*93 

50 

237 

3,11*2 

11*5 

12,168 
879 
1*63 

5,635 
569 


8,20'5 
61*9 
1.6lt 

556 
1,106 
2,875 

111 

263 

1,087 

671 

l*l!6 

3,680 
113 

n.a. 

11 

92 

3 


Aug. 


Sept, 


U29 
368 
1*01 

1*,539 

665 

1,097 

1*93 

763 

1,263 

762 
156 

7,1*71* 

2,690 
2,525 
1,371* 

1,090 
866 
1*22 

1,197 
3,11*7 
2,121 

1,768 

21*5 

2,836 

166 

1,389 

58 

272 

2,1*71* 

225 

10,793 
638 
260 

1*,5T2 
619 

U27 

6,338 
569 
260 

1*90 

9U0 

2,015 

151* 
138 
773 

1,296 
631 

2,229 
257 


23I* 


+3,753 


80,691 


687 
192 
226 

3,726 
672 
639 

109 
685 
867 

675 

uo 

7,31*1* 

2,291 
2,317 
1,318 

1,368 
516 
180 

1,151 
2,271* 
2,31*9 

1,628 

1*27 

2,571* 

160 
1,1*25 

32 
253 

2,312 
153 

9,575 
521 
351* 

l*,8l*7 
560 
51*6 

6,31*3 
290 
330 

1*51 

936 

1,81*2 

139 
59 

718 

739 

331* 

2,792 

299 

n.a. 

28 

210 


-l*,605 
65,899 


Oct. 


1*,215 
1,331 
1,332 

17,91*2 
5,273 
6,537 

1,662 
U,778 
2,1*13 

1,866 

1,001 

32,917 

9,169 
5,21*3 
1,902 

1*,290 
1*,335 
2,61*1* 

U,Uo8 
26,21*5 
12,771 

7,252 

52 1* 

6,009 

1,199 

11,31*9 

52 

1,598 

9,009 

157 

113,067 
1,263 
1,018 

ll*,78i* 
3,999 
6,937 

15,990 
2,1*99 
1,812 

1*63 
3,357 
8,882 

1,1*1*1 

253 

1,800 

7,895 

1,563 

7,356 

201 

n.a. 

19 

1,396 


326,613 


-11,895 


Nov. 


1,515 
367 
281 

6,897 
1,1*67 
2,139 

293 
2,1*76 
2,21*5 

1,501* 

265 

17,896 

2,883 
3,231* 
1,159 

816 
781 
252 

3,290 

9,1*66 
7,1*33 

2,381 
1,336 
3,38U 

756 

2,569 

872 

289 

2,282 

UlO 

22,1*72 

1,202 

1*1*6 

6,252 

1,1U0 
1,01U 

7,591 

1,253 

502 

638 
2,81*6 
3,695 

173 

791 

1,120 

5,138 

371* 

1*,876 

69 


173 
1*5 


52,038 


-l*,65lt 


Dec. 


637 
208 
501 

11,109 

652 

5,51*3 

172 
2,717 
2,671 

1,085 

1,2U0 

15,575 

5,360 
5,1*80 
1,338 

1,382 

2,572 

320 

1,521 

6,U8l 
5,675 

6,831* 

1*03 

5,1*19 

1,152 

3,811 

123 

2U8 

2,751 
596 

36,675 
1,861 
1,971* 

9,21*2 
1,730 
1,0U7 

9,306 

572 

1,702 

605 
2,U63 
U,55l* 

510 

372 

1,109 

8,632 

1,811 

6,618 

161 

n.a. 

h 

1*01 


66,675 


+5,996 


700,133i^  I90,133l/|257,59i» !»/ 


of  the  Secretary  of  the  Ti-easury  for  19l*J*,  191*5,  19l*6,  and. 191*8. 

3/     See  Table  6,   footnote  2. 

t/  Includes  sales  resulting  from  special  offering  to  institutional  in- 
vestors In  excess  of  regular  limitations  (see  Table  3,  footnote  ■*). 
n.a.     Not  available. 

»       Less  than  $500. 


y. 


( 


i)M 


Februarif  19  y  I 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  1941,  through  June  22,  I9I+3;  Series  B  from 
August  1,  I9III,  through  September  12,  19l<-2;  Series  C  from 
September  Ik,  19^2,  through  August  3I,  19IIS;  and  Series  D 
on  continuous  sale  beginning  September  1,  l^kS.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  l^kS,  page  A-1,  and 
September  I9I19,  page  A-1.  Similar  Information  concerning 
Series  C  notes  will  be  found  in  the  "Treasury  Bulletin"  for 
October  19'^5,  pages  A-k  and  A-5,  For  details  concerning 
terms  and  conditions,    investment  yields,    and  tax  payment 


TREASURY   SAVINGS  NOTES 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  19^2,  pages 
207  and  220,  and  for  sales  find  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  I9U6, 
pages  4-2  and  k-'}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  i*ilch  interest  has  ceased. 


Table  1.-  fiknnary  of  Sales  and  Redemptions  by  Series,  Cuanilative  throu^  December  31,   1050 

(In  millions  of  dollars) 


Sorlea 

Sales 

Bedetsptlons 

Amount  outstanding       1 

Total 

For  cash 

For  taies 

Matured 
debt 

Interest- bearing 
debt 

Series  A 

1*07  1/ 
l»,9l*l* 
32,1*38  1/ 
11,592 

1*06 

U,9l*l* 

32,21*9 

3,102 

671/ 
182  1/ 
10,893 
1,599 

339 

l*,76l 

21,356 

1,503 

1 
♦ 

39 

150 
8,U90 

Series  B 

Series  C 

Series  D 

Total 

1*9,380 

1*0,700 

12,7U2 

27,958 

1*0 

8.6U0 

Source;  Office  of  the  Treasurer  of  the  n.  S.;  Dallj  Treasury  Statement. 
1/  Includes  oiohanges  In  connection  with  the  offering  In  September  I9U2 


of  Series  A-I9U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  RederoptlonB  of  Series  C  and  D  Condiined  by  Periods 

(In  millions  of  dojiars) 


Period 


Fiscal  years: 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Sales 


Calendar  years: 

X9h3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Months : 


1950- January... 
February. . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
NoTember., 
December. , 


8,951* 

7,016 
3,525 
3,057 
2,ll*U 
3,99"* 
6,150 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


1*11 
229 

362 

211 

273 
U81* 

289 

1*22 
221 

257 
218 
236 


Total 


Source:  Office  of  the  Treasurer  of  the  L.  S.; 
1/  Includes  both  matured  and  unmatured  notes. 


5,970 
6,396 
6,873 
U,19l* 
3,301 
3,531 
2,51*9 


3,331 
7,187 
6  966 
5,287 
3,21*1 
3,869 
2,950 
2,591 


128 
150 
316 
120 
115 
307 

13"* 
11*0 
239 

151* 
311 

1*79 


Dally  Treasury  Statement. 


Eedemptlons  l/ 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


223 

590 
1,637 
2,332 

1,880 

2,1*1*5 

1,58U 
1,801 


138 
137 
86 
100 
152 

UO 
126 

108 

121 

297 
31*6 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 
1,039 


23 

15 

130 

32- 
13 

132 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 
19 


3,108 

. 

6,U97 

- 

5,329 

51 

2,955 

63 

1,361 

89 

1,1*2U 

63 

1,366 

1*7 

790 

39 

1*8 

31* 

13 

31 

179 

26 

35 

23 

15 

22 

156 

19 

17 
16 
15 

15 

11* 

39 


Interest-bearing 
debt 


9,1*1*8 
10,068 

6,711 
5,560 
l*,39'* 
U,86o 
8,U72 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
U,572 
7,610 
8,61*0 


7,906 
7,988 
8,01*0 

8,133 
8,292 
8,1*72 

8,629 
8,912 
8,895 
8,999 
8,907 
8,61*0 


3*^ 
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OWNERSHIP  OP  FEDERAL   SECURITIES, 


table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllonB  of  dollars) 


i 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  Govemaient 

Interest-bearing  seouritieB  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accoimts 
2/ 

Held  by 
Federal 
Eeserve 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 
investors 

y 

Total 

out 

standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/y 

Held  by  private 
investors 

y 

Total 

Public 
market- 
able 
lasiies 

Public 
non- 
market- 
able 
isauss 
1/ 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

markot- 

able 

issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191*3.. 

191*1* 

191*5 

191*6 

191*7 

191*0 

191*9 

1950 

1950- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 

Aug.. 
Sept. 

Oct., 
Nov.. 
Dec. 

11*0,796 

202,626 
259,115 
269,899 
258,376 

252,366 
252,798 
257,377 

256,892 
256,395 
255,71*7 

255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

135,380 
199,51*3 
256,357 
268,  Ul 
255,113 

250,063 
250,762 
255,209 

251*,  869 
251*,  1*06 
253,506 

253,516 
2511,183 
255,209 

255,1*03 
255,761* 
25l*,968 

251*,  731 
25l*,887 
25i*,283 

1U,091 
18,920 
2U,93U 
29,121 
32,809 

35,761 
38,288 
37,830 

38,983 
38,365 
37,608 

37,308 
37,351* 
37,830 

37,983 
38,136 
38,886 

39,OlU 
39,161* 

39,197 

3.213 
i*,623 
6,105 
6,759 
5,1*07 

5,1*13 
5,388 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,31*1 
5,306 
5,365 

5,31*9 
5,307 
5,361* 

7 
10 
17 
30 
36 

137 
121* 
121. 

121* 
121* 
12U 

12U 
12U 
I2U 

121* 
125 
125 

126 
126 

126 

10,871 
l!*,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

7,11*9 
11*, 899 
21,792 
23,783 
21,872 

21,366 

19,31*3 
18,331 

17,827 
17,71*6 
17,592 

17,796 
17,389 
18,331 

17,969 
18,356 
19,572 

19,252 
19,693 
20,778 

111*,  11*1  ■ 

165,725 

209,630 

215,206 

200,1*32 

192,936 
193,131 
199,01*8 

198,058 
198, 29U 
198,306 

198, U13 
199,1*39 
199,01*8 

199,1*50 
199,273 
196,511 
196,1*65 
196,030 
191*,  308 

81*, 91*8 
120,880 
153  ,.1*21 
159,061* 
1U1,U23 

133,567 
130,1(17 
131,629 

131,61*9 
131,61*8 
131,502 

131,1*23 
132,21*9 
131,629 

131,858 
131,501 
128,837 

128,178 
127,758 
126,308 

29,193 
i*i»,8U5 
56,209 
56,11*3 
59,01c 

59,369 

62,711* 
67,1*19 

66,1*09 
66,6U7 
66,801* 

66,989 
67,190 
67,1*19 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

lt,092 

1,516 

1*09 

1.67 

83 

69 
21* 
17 

21* 
2U 
21 

19 
18 
17 
Ik 
15 
18 

20 
21 
22 

285 

180 

6 
9 
2 

* 
• 

* 
* 

3,738 

1,186 

28 

31* 
37 

27 
13 
16 

lU 
15 
15 

15 
16 
16 

13 
15 

17 

20 
20 
21 

68 

150 

375 

1*2U 

1*5 

U2 

11 

1 

10 

10 

6 

It 
2 

1 
• 
• 

• 
1 
1 

1,32U 
1,567 
2,350 
1,321 
3,179 

2,231* 
2,012 
2,150 

1,999 
1,965 
2,220 

2,201* 
2,170 
2,150 

2,11*1 
2,112 
2,250 
2,209 
2,192 
2,1*27 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports     h/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Goromnent 
investasnt  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Reserve  Banks.  ^ 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Includes  accounts  under  the  control  of  certain  U.  S.  Government         6/ 
agencies  vhose  Investaoente  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  191*7,  when  the  United  * 
States'  proprietary  Interest  in  these  banks  ended. 

i/  Includes  small  amounts  of  U.  S.  savings  bonds.  Series  A-F,  at  maturity 
value. 


The  total  amount  of  interest- bearing  securitlss  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Bonks. 
All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$U5  million  for  191*3  and  $176  million  for  19l*J*. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

191*0 

191*1 

191*2 

-9.5 

-2.8 
-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.1* 
-,2 

• 

.9 
.1* 
.3 

* 
-2.3 

-B.h 

-.3 
-1*.5 

-u.u 

-.2 

1.0 

-.3 

-1.1 
60.0 

191*3 

191*1* 

191*5 

-11*. 5 

-9.9 

-67.5 

-90.3 

-105.1 

-1.8.1 

-72.9 

-11.5 

-5.9 

.U 
-16.5 
-55.6 

-35.2 
-10.0 
-31*. 1* 

-IU5.8 

20.5 

-56.1* 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

♦ 

.3 

-5.0 
-5.9 

1*.8 
-12.0 

191*6 

191*7 

19U8 

-8.1 

.1 

-.2 

-.7 
176.9 

-1*.7 
106.8 

3.3 
-61.3 
-12.1 

.1* 
-338.6 

-30.1* 

-69.8 
-359.2 

1.1 

-157.8 

-609.1 

5.1* 

-1*1.2 

-308.1 

l*.l* 

-7l*.l 

-123.1 

7.2 

-123.0 

-11*. 1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696. U 

-.2 

191*9 

1950 

8.8 
-6.6 

-1.8 
13.5 

5.1 
6.3 

1.5 
1.1 

-5i*.7 
-1.9 

-88.1* 
5.1 

-.1 
8.2 

3.8 

-2.0 

U.6 
5.0 

-1.7 
5.8 

11.5 

10.7 

-.1 
7.0 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  Iftiited  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Govemiasnt  agencies  vhose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Departnent.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investjnents  are  not  handled 
by  the  Treasury.  Table  2  also  includes  purchases  luidor  Section  19 
of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  751*  a),  and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluea  1/  -  In  bllllona  of  dollars) 


Sid  of 
month 

Total 
Foderta 
eecurltlee 
outstand- 
ing 2/ 

Hold  by  banks 

Held 

by  nonbank  lures tore 

Total 

CctaMrolol 
baaka  l/ 

Federal 
Beserve 
Banks 

Total 

IndiTld'.uilfi  U/ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 5/ 

State  and 
local 
goTom- 
msnte  6/ 

n.  8. 

CcrTonsMnt 
Inrestasnt 
accounts  2/ 

Mlscol- 
XaneouB 
Inroetore 

1/8/ 

Total 

Savings 
bonds 

Other 

1939-DeooBl)or 

U7.6 

18. U 

15.9 

2.5 

29.3 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.U 

6.5 

.7 

19lkO-June 

U8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

29.9 
31.5 

10.1 
10.6 

2.6 
2.8 

7.5 
7.9 

^5 
6.9 

3.1 
3.2 

2.1 
2.0 

.5 

7.1 
7.6 

.7 
.7 

December 

19ltl-Jmi9 

55.3 
61t.3 

21.8 
23.7 

19.7 
21. U 

2.2 
2.3 

33.5 
U0.6 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 
1*.0 

.6 
.7 

8.5 
9.5 

.7 
.9 

December 

19'»2- Juno 

77.0 
112.5 

28.7 
1*7.3 

26.0 
1*1.1 

2.6 
6.2 

1*8.3 
65.2 

17.8 
23.7 

9.1 

is.u 

8.7 
10.3 

9.2 
11.3 

3.9 
1».5 

'*.9 
10.1 

.9 
1.0 

10.6 
12.2 

1.1 
2.3 

December 

19l»3-June» 

170.1 

59.1* 
71.5 

52.2 
59.9 

7.2 
11.5 

81.1* 
98.7 

30.9 
37.6 

19.2 
21*. 7 

U.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 
l6.k 

1.5 
2.1 

1U.3 
16.9 

n 

December 

19Wt- Juno 

202.6 
232.1 

83.3 
96.5 

68.U 
77.7 

ll*.9 
18.8 

119.3 
135.6 

1*6.0 

52.9 

31.2 
36.2 

IU.8 
16.7 

17.3 
19.6 

S:l 

20.0 

21.U 

3.2 

1*.3 

19.1 
21.7 

6.1* 
7.1* 

Deceniber 

191*5- June 

259.1 
278.7 

106.0 
U5.0 

81*  .2 
90.8 

21.8 
2l*.3 

153.1 
163.6 

58.9 
63.7 

1*0.7 
U2.9 

13.3 
20.7 

22.7 
21*. 2 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

21*  .9 
27.0 

8.9 
9.5 

December 

19l»6-Fobruary  (Peak) 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
8l*.l* 
71*. 5 

22.9 
23.8 
23.3 

163.1 
161.7 
161.6 

63.7 
63.0 
63.8 

1*3.3 
U3.5 
l*U.2 

20.1* 
19.5 
19.7 

2U.7 
25.1 
25.2 

U.l 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

28.0 
29.1 
30.9 

9.1 

8.8 
8.3 

Do  comber 

X^hJ-Jvme 

258.U 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

166.5 
165.7 

66.0 
65.3 

1*5.5 
1*6.2 

20.5 
19.1 

2l*,8 
2!*.l 

12.1 
12.0 

13.9 
lU.l 

7.1 
7.3 

32.8 
31*  .k 

9.8 
8.6 

Dooomber 

19l»8-March 

253.1 
252.'* 
252.7 

252.9 

86,0 
85.9 
85.8 
85.8 

65.1 
61*  .6 
62.U 
62.5 

20.9 

21.1* 
23.1* 

23.3 

167.0 
166.1* 
166.9 
167.1 

65.1 
65.3 
65.5 
65.1* 

1*6.9 
1*7.1 
1*7.6 
1*7.8 

18.2 
18.1 
18.0 
17,5 

23.6 
23.1 
22.3 
21.5 

12.1 
12.0 
11.7 
11.5 

11*. 6 
13.5 
13.9 
1U.3 

7.8 
7.8 
7.8 
7.9 

35.0 
35.8 
36.8 
37.3 

8.9 
9.1 
8.9 
9.3 

June 

September 

December 

I9U9- Janueary 

February 

March 

252.7 

252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

81*. 8 
8U.5 
82.2 

82.9 
82.1* 
82.1* 

83.2 
83.9 
81*  .5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

6l*.6 
66.1* 
66.5 

22.1 
22.3 
21.7 

21.1 
19.7 

19.3 

18.5 
17.5 
18.0 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

65.7 
66.1 
66.2 

66.3 
66.U 
66.6 

66.7 
66.8 
66.8 

1*8.1 
1*8.3 
1*8.5 

1*8.6 
1*8.7 
1*8.8 

U9.0 
1*9.0 
1*9. 1 

17.6 
17.8 
17.7 

17.7 
17.7 
17.8 

17.7 
17.8 
17.7 

21.5 
21.5 
21.3 

21,2 
21.0 
20.8 

20.6 
20.5 
20.5 

11.6 
11.6 
11.6 

11.6 
U.6 
11.6 

11.6 
11.6 
11.6 

11*. I* 
11*  .6 
15.1 

IU.3 
11*. 7 
15.1 

15.1* 

•  16.0 

16,0 

7.8 
7.9 
7.9 

Z-9 

8.0 
8.0 

8.0 
8.1 
8.0 

37.1* 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.9 
39.1* 

9.U 
9.2 
9.6 

9.8 
10.2 
10.0 

9.9 

10.1 

9.9 

April 

May 

Jxiljr 

August 

September 

October 

Korember 

December 

256.8 
257.0 
257.2 

81*  .6 
8U.5 
85.7 

67.3 
66.8 

66.8 

17.3 
17.7 
18.9 

172.2 
172.6 

171.5 

66.6 
66.5 

66.2 

1*9.1 
1*9.2 
U9.3 

17.5 
17.3 

16.9 

20.5 
20.1* 
20.5 

U.5 
11.1* 
U.l* 

16,6 
16.7 
16.3 

8.0 
8.0 
8.0 

39.3 
39.3 
39.1* 

9.7 
10.2 

9.8 

1950-January 

February 

March 

256.9 

256. U 

255.7 

255.7 
256. U 
257."* 

257.6 
257.9 
257.2 

85.3 
81*  .2 
82.5 

83.0 
83.2 
83.9 

82.6 
82,  li 
81.7 

67.1* 
66.1* 
61*. 9 

65.2 
65.8 
65.6 

6U.6 
61*  .0 
62.1 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

171.6 

172.2 
173.2 

172.7 
173.2 
173.5 

175.0 
175.5 
175.6 

66.3 
66.6 
66.6 

66.8 
67.0 
67.2 

67.1*r 

67.5 

67.3r 

U9.1* 
1*9.6 
1*9.7 

U9.8 
1*9.3 
1*9.9 

50.0 
1*9.9 
1*9.9 

16.9 
17.0 
16.9 

17.0 
17.2 
17.3 

17.  Ur 

1T.6 

17.1*r 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 
20.0 
19.7 

11.5 
U.5 
U.6 

U.6 
11.6 
U.6 

11.5 
11.1* 
U.2 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19. 5r 

8.0 
8.0 
8.U 

8.1* 
8.3 
8.2 

8.3r 
8.3r 
8.2r 

39.0 
38.U 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

9.5 
10.0 
10.5 

10.5 
10,6 
10.2 

10.9 
10.8 
10.7 

April 

May 

July 

August 

September 

October., 

257.0 
257.1 

81.3 
81.0 

62.1 
61.3^ 

19.3 
19.7 

175.6 
176.1 

67.3 
67.3 

1*9.8 
U9.7 

17.5 
17.6 

19.5 
19.2 

U.l 
10.9 

19,9 
20.1 

8.1 
8.1 

39.0 
39.2 

10.8 
U.3 

Bote;  Beginning  with  the  October  1950  Issue  of  the  "Treasury  BuUetln"anew       6/ 
claeslflcatlon  of  ovnershlp  figures  Is  being  presented  for  (l)  Individuals, 
(2)  corporations  other  than  banks  and  Insurance  companies,  and  (3)  miscel- 
laneous Investors.  Corporate  pension  trust  funds  and  those  nonprofit         2.' 
Institutions  that  were  fonaerly  classified  with  "Individuals"  are  now  in- 
cluded In  "HiscellaneouB  investors" . 

1/  United  States  savings  bonds.  Series  A-D,  E,  and  F,  are  Included  at  current 

redemption  values.  8/ 

2/    Securities  issued  or  gxiaranteed  by  the  U.  S.  Government,  excluding  guaran- 
teed securltlBB  held  by  the  Treasury. 

i/  Consists  of  cooDBrolal  banks,  trust  companies,  and  stock  savings  banks  in 
the  united  States  and  in  Territories  and  island  possessions.  Figures  ex- 
clude securities  hold  in  trust  depertments . 

U/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institutions 

and  corporate  pension  trust  funds  are  included  under  "Miscellaneous  investors",  p 

5/  Exclusive  of  banks  and  insurance  companies .  r 


Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  end  their  agencies,  and  Territories  and  Island 
possessions. 

Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  investnent  accounts"  begin- 
ning with  June  30,  I9U7,  since  the  proprietary  Interest  of  the 
United  States  in  these  banks  ended  Juno  26,  191*7. 
Includes  savings  and  loan  associations,  nonprofit  izistitutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  191*6,  includes  Investoents  by  the  Interna- 
tional Bank  for  Eeoonstruc tion  and  Developnent  and  the  International 
Monetary  Fund  in  specif  nonlnterest-bearlng  notes  issued  by  the 
U.  S.  Goverjmiont. 
Preliminary 
Bevlsed , 
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.TEEASURY  SURVEY  OF  OWNERSHIP,   NOVSCHER  30,   1950. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   3I,    194^1,    in   the  May   19'<-1    "Treasury  Bulletin". 


Infonnation  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  3^ 
and  December  "^l.  ^ 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  mlllionB  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Inves  tors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eaosrve 
Banks 

7,203 

commercial 

2/ 

523 

mutual 

savings 

323 

life 

612  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

152,778 
68,399 
33,732 

51*,  569 

i,amt 

10,220 
70!* 

12,971 
596 

It, 111 
737 

25,000 

125 

33,732 

1*5,906 
61*,  390 

Total  interest- bearing  securities 

25it,909 
2,192 

56,1*13 

10,925 

13,568 

l.,81.9 

58,857 

110,296 

Matured  debt  and  debt  bearing  no  interest  6/... 

Total  securities  issued  or  guaranteed  by  the 
U.  S .  Government  j/ 

257,100 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

In  Treasury  Survey 

Held  by 
all  ott-ier 
investors 
i/ 

Banks  1/ 

Insurance 

canpanies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,203 

conmerc lal 
2/ 

528 

mutual 

savings 

323 
life 

612  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Govemment: 

Treasury  bills ,,, •••.••• 

13,608 

5,373 

36,91*3 

1*7,031* 

1*9,636 

158 

20 

3,37U 

2,017 

13,982 

31*,  205 

971 

12 

8 

1*1* 

10 

121* 

81*1 

9,201 

1 

2U8 

28 

61 

662 

11,961* 

* 

9 

92 

$7 

U65 

1,1U2 

2,311* 

2 

« 

1,121   . 
718 
13,509 

1,683 

7,933 

37 

8,730 

2,502 

8,808 

8,503 

17,253 

108 

2 

Certificates  o'^  indebtedness 

Treasury  notes 

Tl'oasury  bonds  -  bunk  eligible 

Treasury  bonds  -  bank  restricted  &/,.,, 

Postal  savings  and  Panama  Canal  bonds.. 

Guaranteed  by  U.  S.  Government  j/ 

Total 

152,773 

511,569 

10,220 

12,971 

1*,U1 

25,000 

1*5,906 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

59,001 

32,697 
15,926 
19,281 
25,853 

20 

19,878 

21*,  1*26 

6,086 

1,1*21* 

2,71*6 

8 

3OU 

575 

2,158 

l*,039 

3,11*3 

1 

1*36 

1*01* 

905 

6,187 

5,031 

9 
12,971 

789 

765 

1,001 

863 
691* 

15,737 
1,109 
1,361* 
2,281* 
U,507 

* 

21,857 
S,l*lS 
1»,1*11 
It, 1*81* 
9,733 

2 

15  to  20  years ,  ... 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

152,778 

51^,569 

10,220 

U,lll 

25,000 

1*5,906 

Tax  status:  g/ 

Wholly  exempt  from  Federal  income  taxes .... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  lO/ 

Total 

158 

10,903 

11*1,717 

152,778 

12 

8,733 

'♦5,823 

51*,  569 

11 
10,209 

10,220 

♦ 

8 

12,963 

2 

397 
3,713 

37 

25c 

21*,  713 

108 

1,505 

Uii,295 

12,971 

U,lll 

25,0C0 

1*5,906 

Footnotee  at  end  of  Section  II, 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  voluoo  -  In  mlillone  of  dollars) 


Issue 
(Tax  status  £/  is  shovm  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

7,203 

oonnnerolal 

2/ 

523 

mutual 

savings 

323 
life 

612  fire, 
casualty, 
and  marine 

investors 

Ti-eaaury  bills (taxable) 

13,608 

3,371* 
2,017 

kh 

21(8 

92 

1,121 

8,730 

Certificates  of  Indebtedneae: 

l-l/35i  January       1951-A ( taxable ) 

5,373 

10 

28 

97 

718 

2,502 

Treasury  notes: 

l-lAit  July             1951-B ( taxable ) 

2,71*1 

886 

ii,8l8 

5,351 
1,918 
5,91*1 

5,253 
U,675 
5,365 

36,91*8 

83!* 

351 

1,581* 

1,618 
90U 
391 

275 
3,776 
U,2lt3 

8 

3 

19 

12 
5 
3 

1 
36 
37 

2 

1 
30 

25 

2 

* 

* 

53 
21 

73 

73 
35 
17 

n 
93 
83 

a3 

102 
1,108 

1,732 

10 

5,021 

h,kkl 

206 

1*7 

1,001 

1-1 A^  July             1951-C ( taxable ) 

1(09 

I-1A5'  July             1951-D ( taxable ) 

2,002 

l-lAsS  August         1951-E (taxable) 

1,890 

1-lA^  October       1951-A (taxable) 

96i( 

l-lAi'  October       1951-F (taxable ) 

507 

l-lM  November     1951-G (taxable) 

l-3/85»  March           I95I+-A (taxable) 

l-l/2«6  March           1955-A ( taxable ) 

526 
558 
950 

Total  Treasury  notes 

13,982 

121* 

61 

!(65 

13,509 

8,808 

Treasury  bonds: 
Bank  eligible: 

l-l/2«t  December     1950 (taxable) 

2-3A*  June             1951-51* (partially) 

25S          September  1951-53 (taxable) 

3*          September  1951-55 (partially) 

2-1  A*  I^ec  ember    1951-  53 ( partially ) 

2%          December     1951-55 ( taxable ) 

2%          June             1952-51* (taxable) 

2-1A95  June             1952-55 ( taxable ) 

2%          December     1952-51* ( taxable ) 

2%          June             1953-55 ( partially) 

2-l/h<f,  Jmrn            195l*-56 (partially) 

2-7/^  March          1955-60 (partially) 

2-1/256  March          1956-58 (taxable) 

2-3A56  September  1956-59 (partially) 

2-lA*  September  1956-59 ( taxable ) 

2-3Ai' June             1958-63 (partially) 

2-3 A/t  December     I960-65 ( partially) 

2-1/2^  September  1967-72 ( taxable ) 

Total  bank  eligible 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,02  It 
5,825 
1,501 

8,662 
725 
681 

2,6u 

1,U9 

982 

3,823 

919 

1,1*85 

2,716 

1,532 
1,378 
5,073 

536 
961 
382 

570 

1*,196 

982 

6,336 
656 
578, 

1,71*2 

1,150 

827 

2,990 

809 

1,21*7 

2,261 

13 

2 

181 

3 

6 

lOJt 
112 

98 

179 

1 
1 

2 
1(2 

1 

58 

1 

1 

37 

2 

1 

97 

* 
* 

8 

38 

115 

21(1 

« 

1 

29 

1 

109 

1 

3 

15 

1(3 

1*5 

196 

26 
1(6 
16 

2l( 

136 

31* 

■     179 
25 
38 

86 
23 
35 

6U 
1*7 
1*9 
20 

70 

18 

509 

7 

26 

7 

70 
290 
113 

202 

* 
*■ 

IU9 
lit 
37 

31 

1 

12 

127 

971 

182 

1,930 

183 
85 
98 

2U8 

1,055 

159 

1,526 
1(3 
65 

631 

186 

81 

571 

61 

173 

257 

1*7,031* 

31*, 205 

81(1 

662 

1,1U2 

1,683 

8,503 

Footnotes  at  end  of  Section  II, 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 


(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  2/  Is  shovn  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Oovemment 
Investment 
accounts  and 
Federal  Beserve 
Banks 

7,203 

commercial 

2/ 

528 

mutual 

savings 

323 

life 

612  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted;  8/ 

2-l/lt*  June     1959-62 ( taxable ) 

2-l/l»*  December  1959-62 ( tn.xable ) 

2-1/2*  June     1962-67 (taxable) 

.-1/2*  December  I963-68. . .  ,..(t,axable) 
2-1/2*  June      I96U-69 ( taxable ) 

2-1/2*  December  196I+-69 (taxable) 

2-1/2*  March     I965-70 ( taxable ) 

2-1/2*  March     I966- 71 ( taxable ) 

2-1/2*  June     1967-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

5,28U 
3,^70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 

120 

191 

26 

26 

30 

25 
68 
53 
68 
36U 

971 

1,519 
538 
1*56 
631 

1,213 

956 

783 

393 

1,526 

1,187 

9,201 

UUo 

325 

830 

l,0i»6 

1,292 

1,227 
1,790 
1,371 
1,892 
1,752 

11,96U 

12,626 

530 
298 
121 
222 
IH5 

162 
163 
98 
2U 
366 

2,31'* 
3,1*56 

1 
1 

2 

5UO 
71*2 
231* 
331 
196 

1*30 
1,081 

695 
1,51*5 
2,11*0 

2,136 

1,377 

1*51 

575 

887 

1,038 
1,313 
870 
2,725 
5,880 

^9,636 
96,670 

109 
50 

158 

7,933 

17,253 
25,755 

61 
1*7 

108 

Total  Treasury  bonds 

35,175 

10,01*2 

9,615 

Other  bonds; 

Postal  savings  bonds (wholly) 

Manama  Canal  bonda . . . , ( wholly) 

Total  other  bonds 

10 
2 

12 

- 

* 

37 
* 

- 

» 

37 

Ouaranteed  securities:  jj 

Federal  Housing  Administration  deben- 

t'jires ( taxable  11/ ) 

Total  public  marketable  securities 

20 
152,778 

8 

1 

9 
12,971 

» 

* 

2 

51*,  569 

10,220 

It,  111 

25,000 

1*5,906 



Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Bariks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Heserve 
Banks 

7.203 
commercial 

1/ 

52s 

mutual 
savi  ngs 

323 
life 

612  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D- 191*0  and  D-19l*l  i*/ (12/) 

Series  E  kj (taxable) 

661* 

3l*,l*52 

3,81*6 

19,065 

58,027 

1*15 
889 

20 
551 

571 

31* 
271 

305 

75 
1*31 

506 

* 

1 

1 

18 

661* 

3U,U51 

3,301 

16,906 

55,322 

Series  F  C/ (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 



1,303 

20 

Other  U.  S.  securities: 

8,907 
287 
221* 
953 

10,370 

113 
21*0 

188 

11 

1 

122 

* 

291 
291 

195 

36 
231 

5 
100 

8,583 

1.6 

221* 

215 

9,068 

Treasury  savings  notes ( taxable ) 

Armed  forces  leave  bonds .....( taxable ) 

Treasury  bonds.  Investment  series  (taxable) 
Total  other  U.  S.  securities 

51*1 

131* 

105 

Guaranteed  securities:  jj 

Commodity  Credit  Corporation  demand 

obligations (taxable) 

1 

1/ 
l,8i*U 

2/ 

Total  public  nonmarketable  securities  ^ 

68,399 

701* 

596 

737 

125 

61*, 390 

Footnotes  at  end  of  Section  II, 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -   In  mUllona  of  dollars) 


Issue 
(Tax  statue  2/  la  shown  in  poronthesea) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
inveetors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Oovemment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,203 

oommorclal 

2/ 

528 

mutual 
savings 

323 

life 

612  fire, 
casualty, 

and  marina 

Federal  Intermediate  credit  banks: 

DslientureB ( taxable ) 

536 

396 

10 

2 

10 

. 

118 

Central  Bank  for  Cooperatives: 

1-5/856  February  1953  (Debentures)  (taxable) 

Federal  homo  loan  banks: 

1-3/856  February  1951  (Notes) (taxable) 

l-3/U5t  April    1951  (Notes) (taxable) 

I-5/85S  May     1951  (Notes) (taxable) 

I.70J  August   1951  (Notes) (taxable) 

Total  Federal  hcane  loan  bank  securities 

Federal  land  banks:  13/ 

l-l/U^t  May     1950-52  ( Bonds ) C  taxable ) 

1-1/2^  January  1951-53  (Bonds) (taxable) 

2-\/hi  February  1953-55  (Bonds) (taxable) 

I-3A56  October  1955-57  (Bonds) (taxable) 

Total  Federal  land  bemk  securities 

30 

27 

* 

« 

3 

97 

85 

17lt 

116 

81 

90 

lUU 

92 

1 

1 
3 

* 
• 

3 

1 
1 

- 

lU 

5 

29 

18 

U72 

396 

5 

3 

3 

- 

66 

207 
186 
llU 
223 

153 
162 

92 
189 

2 

• 

3 

2 

* 

* 

2 
2 
2 

3 

- 

50 
22 
16 
29 

118 

730 

_J2i_ 

7 

1 

8 

- 

1^ 

y 


Excludes  trust  departments. 

Includes  trust  companiss  and,  beginning  vlth  figures  for  July  19'*9,  also 

Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds.  Series  D-igltO  and  D-I9UI,  E,  and  F,  are 

shown  at  current  redemption  values.  They  were  reported  at  maturity 

value  by  the  banks  and  insurance  companies  included  in  the  Treasury 

Survey  but  have  been  adjusted  to  current  redemption  values  for  use  in 

this  statement. 

C.  C.  C.  demand  obligations  in  the  amount  of  $l.li  million,  all  held  by 

conmercial  banks,  are  shown  only  in  the  total  amount  outstanding; 

holdings  by  reporting  banks  are  not  available.  ( 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


2/  Federal  securities  fall  into  thi^e  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  frcm 
both  normal  tax  and  surtax.  "Partinlly"  tax-exempt  securities  are 
those  with  the  incOBB  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  Indeterminate  ajnount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  ttiited  States  savings  bonds  sold  prior  to  March  1,  19'*1.  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,  I9U7. 
•   Less  than  $500,000, 
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.MABKET  QUOTATIONS,  DECEMBER  29,   1950. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Seotlon  I  Include  all  public  marketable  aeou- 
ritles  issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Daily 
quotations  for  the  securities  listed  in  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies*. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Amoimt 
out- 
standing 
(Mllllone) 

Maturity 
date 

laeus 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Ifeen 

Change  in 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
Dsan  from 
last  month 

$1,003 
1,002 
1,000 
1,001 
1,100 
1,102 
1,101 

1/18/51 
1/25/51 

2/1/51 

2/8/51 

2/15/51 

10/5/50 
10/13/50 
10/19/50 
10/26/50 
U/2/50 
11/9/50 
11/16/50 

1.30* 

1.30 

1.32 

1.32 

1.36 

1.36 

1.36 

1.00^ 
1.10 
1.10 
1.20 

1.25 

1.28 
1.28 

1.15* 

1.20 

1.21 

1.26 

1.30 

1.32 

1.32 

-.IT* 
.     -.13 
-.13 
-.08 
-.05 

-.ou 
-.ou 

$1,105 
1,102 
1,103 
1,001 
1,001 
1,005 

2/23/51 
3/1/51 
3/8/51 
3/15/51 
3/22/51 
3/29/51 

II/2U/5O 
n/30/50 
12/7/50 
I2/1U/50 
12/21/50 
12/28/50 

1.36* 

1.38 

1.38 

1.38 

1.38 

1.38 

1.30* 
1.32 
1.32 
1.32 

1.32 
1.32 

1.33* 

1.35 

1.35 

1.35 

1.35 

1.35 

-.OU* 
-.03 

Table  2.  -  Other  Taxable  Issues 

(Frice  deoiaala  are  32nds) 


Amount 
out- 
standing 
(Millions) 


Description 


ftrlce 


Bid 


Mean 


Change 

in 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  1/ 


Since  first  traded 


High 


Price 


Date 


Lov 


Price 


In  1950 


High 


Price   Date 


Low 


Price  Date 


$5,373 


2,71*1 
886 
U,8l8 
5,351 
1,918 

s.giti 
5,253 

U,675 
5,365 
2,309 


7,986 
510 
1,02U 
5,825 
1,501 

8,662 
l,Wt9 
3,823 
2,716 


5,28U 
3,1»70 
2,U8 
2,831 
3,761 

3,838 
5,197 
3,'»8l 
7,967 
11,689 


Certlflrates  of  indebtedness 
1-1/8*  -      1/1/51-A  2/  1/ 

Treaaury  notes: 

1-1/ii*  -  7/1/51-B  U/ 
1-1/u  -  7/1/51-c  5/ 

-D  h/ 


l-lA  -  7/1/51-dJ/ 
1-1/U  -  8/1/51-E  t/ 
1-l/U     -     10/1/51-A  k/ 


1-1/U 
1-1/U 
1-3/8 
1-1/2 
l-S/l^ 


10/15/51-F  u/ 
11/1/51-G  y 
3/15/5U-A 
3/15/55-A 

12/15/55-B 


l.UU* 
l.UU* 
l.UU* 

1.U5* 
1.U7* 

1.1*9* 
I.U9* 
99. Q7 
99.09 
100.02 


Treaaury  bonds  -  hank  eligible; 


2* 

2 

2-1/2 

2 

2-lA 


9/15/51-53 

12/15/51-55 
3/15/52-51* 
6/15/52-5"* 
6/15/52-55 


100.10 
100. lU 
101.02 
100.18 
100.28 

100.22 
103 .lU 
102, U 


1/ 


l.Ul* 
l.Ul* 
l.Ul* 

1.U2* 

1.1*3* 

1.U6* 
1.U6* 
99.08 
99.10 
100.03 


100.11 

100.16 
101 .ou 
100.19 
100.30 

100.23 
103.16 
102.13 
103.19 


2    -  12/15/52-5U 

2-1/2     -     3/15/56-58 

2-iA    -    9/15/56-59 

2-1/2     -     9/15/67-725/103.17 
Treasury  bgnds  -  bank  restricted;     6/ 

100. 2U 
100.20 
102 .2U 
101. 2U 
101.07 

101.03 
100.31 
100.29 
100, 2U 
100 .2U 


2-lA*  -  6/15/59-62 

2-iA   -  12/15/59-62 

2-1/2     -  6/15/62-67 

2-1/2     -  12/15/63-68 

2-1/2    -  6/15/6U-69 


2-1/2 

2-1/2 
2-1/2 

1/2 
1/2 


-  I2/15/6U-69 

-  3/15/65-70     ^ 

-  3/15/66-715/ 

-  6/15/67-722/ 

-  12/15/67-725/ 


100.22 
100.18 
102.22 
101.22 
101,05 

101.01 
100.29 
100.27 
100.22 
100.22 


1/ 


100. lOj 

100.15 
101.03 

100,1^ 

100.29 

100. 22^ 
103.15 
102,12 
103.18 


100.23 
100.19 
102.23 
101.23 
101.06 

101.02 
100.30 
100.28 
100.23 
100.23 


-.03 

-.01 

-.02 

-.02^ 

-.03 

-.03 

-.08 

-.11 

.00 


+.06 

+.0U 
+.0U 
-.OU 

-.05 

-.03 
-.06 
-.07 

-.01 
-.01 


1/ 


1.62* 
1.67 

1.73 


1.53 
1.50 
1.58 
1.60 
1,62 

1.63 
1.80 
1.81 
2.2U 


2,16 
2,18 
2.23 
2.35 
2.U0 

2.UI 
2.U2 
2.U3 
2.U5 
2.U5 


-.02* 
+.02 


+.07 
-.01 
-.01 
+.03 
+  .03 

+.03 

+.0U 

+.06 

.00 


-.02 
-.01 
-.01 
+.01 
+.02 

+.01 
+.01 
+  .02 
+.01 
.00 


1/1/50 


3/1/50 
l*/l/50 
6/1/50 
7/1/50 
2/1/50 

9/15/50 
10/1/50 

I2/15/U9 
3/15/50 

12/15/50 


9/I5A3 
12/15/Ul 
3/31A1 
6/26/UU 
2/25/U2 

12/l/UU 
6/2A1 
2/l/UU 

3/2( 


IO/20AI 


.UU* 

1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 
1.36* 
100.  lot 
100.07 

100.  OU^ 


10U.18 
10U.26 
107.1U 
10U.27 
106.03 

105.00 

U0.22 
107.16 
109.18 


6/1A5 
U/15A5 

5/5/1*2 
12/1/U2 
U/15A3 

9/15A3 
2/l/Ui* 

12/l/UU 

6/1A5 

II/15A5 


IOU.20 
IOU.21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


12/6/50 


7/1U/50 
7/1U/50 
7/1U/50 
7/1U/50 
1/2U/50 

9/25/50 

10/16/50 

1/10/50 

3/10/50 

I2/1U/50 


3/U/U6 
3/UA6 
3/U/U6 
2/18/U6 
2/9/1*6 

3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6A6 
U/6/U6 
U/6/U6 


1.50* 


l.UU* 
l.UU* 
l.UU* 
1.1*5* 
1.U6* 

1.U8* 
l.U^ 
99.01 
99.02 
100.02 


100.03 
100.01 
101.03 
100.08 
100,16 

100.09 
101.30 
100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100,00 
100,00 

100.06 
100.09 
100.09 


12/28/50 


11/2U/50 
U/2U/50 
11/2U/50 
u/1/50 
11/2U/50 

12/29/50 
12/29/50 
10/19/50 
10/19/50 
12/8/50 


U/8A3 

12/5/U2 

12/29/50 

7/2U/UU 

2/18A2 

12/19/UU 
12/26/Ul 

2/29  Al* 
I/2/U2 


I2/2UA8 

I2/2U/U8 

8/17/U2 

2/17/W* 

3/2/UU 
3/2/UU 

2/16/uk 
12/19/UU 

12/13  A8 
12/13  A8 


.UU* 


1.22^ 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 

1.36* 

100.  lOj 

100.07 

100. 0U| 


lOl.lSj 

101.19 
102.25 
101.28 

102. lU 

102,05 
106,07 
105.02 
106,01 


103,12 
103.10 
105.21 
105.03 
IOU.23 

IOU.I8 
IOU.I5 
10U,13 
103.29 
103.29 


12/6 


7/lU 
7/lU 
7/lU 
7/lU 
I/2U 

9/25 

10/16 

1/10 

3/10 

12/lU 


1/9 

lA 

1/5 
1/9 
1/9 

1/9 

1/10 

1/9 

1/9 


1/6 

1/0 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


1.50* 


l.UU* 
l.UU* 
l.UU* 
1.1*5* 
1.U6* 

l.U^ 
l.U^ 
99.01 
99.02 
100.02 


100. io| 

100.15 

101.03 

100.18^ 

100.29 

100 .22^ 

103.15 

102.12 

103 .07i 


100.16 
loo.iu 
102. lU 
101.21 
101,05 

101,01 
100,30 
100.28 
100.23 
100.23 


12/28 


11/2U 
11/2U 
11/2U 
11/1 
11/2U 

12/29 

12/29 

10/19 

10/19 

12/8 


12/29 
12/29 
12/29 
12/29 
12/29 

12/29 
12/29 
12/29 
10/19 


12/5 

12/5 

12/5 

12/19 

12/26 

12/26 
12/29 
12/29 
12/29 
12/29 


Footnobee  at  end  of  Section  II. 
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, MAKKET  QUOTATIONS,  DECEMRKK  29,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Goremment 

Tabled.-  Tax-Exempt  Bonds  2/ 

(Price  declwas  are  32iidfl)  _^ 


Anount 
out- 
stand  Ijifi 
(Mil- 
lions) 


♦1,627 

755 

1,U8 

725 

681 

2,6ll 
982 
919 

1,U85 


50 


Description 


Treasxiry  bondaj 
2-3  A*  -    6/15/51-5'* 
3  -    9/15/51-55 

2-l/U    -  12/15/51-53 
2  -    6/15/53-55 

2-l/U    -    6/l5/5lt-56 

2-7/8  -  3/15/55-60 

2-3A  '  9/15/56-59 

2-3  A  -  6/15/58-63 

2-3A  -  12/15/60-65 

Panaj»a  Canal  'bonds: 
3*  -       6/1/51 


Price 


100. 2U 
101.10 
101.03 

loe.oi* 

103.22 

106.29 
108.13 
U0.12 
112.28 


118.28 


100.25 
101.12 
101.05 
102.07 
102.25 

107.01 
108.17 
UO.I6 
113.00 


U9.0U 


Chanee 

In 

Bisan 

last 
month 


100.21*1 
101.11 
101.01* 
102 .05^ 
103.231 

106.31 
108.15 
UO.lU 
112.30 


119.00 


-.OUi 

-.05 

-.03 

+.02 

-.00^ 

+  .03 
+  .01* 
+  .05 
+  .03 


-.11* 


Yield 


To 

flret 

call 


l.Ol** 

1.06 

1.06 

1.10 

l.lU 

1.17 
l.gl 
1.28 

1.36 


Change 
from 
laat 
month 


Issue 
date 


Price  range  l/ 


Since  first  traded 


.02* 

.02 

.01 

.05 

.03 

.05 
.01* 
.03 
.02 


1.07       +.03 


6/15/36 
9/15/31 
12/22/39 
10/7/1*0 
7/22 /1»0 

3/15/35 

9/15/36 

6/15/38 

12/15/38 


6/1/11 


High 


Price 


110.26 
113.21* 
108.01 
107.25 
109.29 

U6.02 
116.13 
117. Ol* 
119.00 


131*  .00 


Date 


Low 


Price 


11/12 /Ul 

12/30/1*0 

3/10/1*5 

1/12  A6 

3/12/1*6 

1/12/1*6 
1/26/1*6 
1/15/1*6 
1/25/1*6 


9/^/1*1* 


98.16 

92.08 

101. OU 

101.19 

102.02 

98.30 
98.10 
99.15 
99.11* 


75.00 


Date 


l*/l/37 

1/11/32 

12/29/50 

2/15/1*1 

7/2U/l*0 

9/20/35 

l*/l/37 

9/25/39 

9/25/39 


6/18/21 


In  1950 


High 


102.26 
103 .21* 
102 .2U 
103.2^ 
105.22! 


119.28 


Date 


1/5 
1/U 

1/9 
1/9 

1/6 

1/9 

1/10 

8/21* 


Low 


Price 


100 .2Ui 
101.11 
101. Ol* 
102 .035 
103.22 

106. 2U 
108.06 
110.02 
112.19 


2/21       U8.2U 


12/29 
12/29 
12/29 
12/12 
12/13 

12/U 
12/12 
12/12 
12/12 


7/25 


Footnotes  at  end  of  Section  II. 

section  II  -  securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


- 

1 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Held 

in 

Bsan 

froB 

laat 

month 

Bid 

Ask 

ffean 

Bid 

Aek 

Mean 



$79 
1*5 
70 
28 
61 

1.30*     -     1/2/51 
1.35       -     2/1/51 
1.35      -     3/1/51 
1.1*0      -     U/2/51 
1.1*0      -     5/1/51 

V3/5O 
5/1/50 
6/1/50 
7/3/50 
8/1/50 

1/ 
1.65* 
1.70 
1.70 
1.70 

I.U5* 
1.55 
1.55 
1.60 

1.62 
1.62 
1.65 

-.07* 
-.03 
-.03 
-.03 

$1*8 

1*8 

63 

65 

8/ 

i.ito*    -    6/1/51 

1.65       -     7/2/51 
1.70       -     8/1/51 
1.75      -    9A/51 
1.80      -  10/1/51 

9/1/50 
10/2/50 
11/1/50 
12/1/50 

1/2/51 

1.70* 

1.80 

1.80 

1.80 

1.85 

1,60* 

1.60 

1.65 

1.65 

1.70 

1.65* 

1.70 

1.72 

1.78 

-.03* 
.00 
.00 
.00 

?ootnotes  at  end  of  this  section. 


Table  2.  -  Other  Issues   (Taxable) 

(Price  doclmale  are  32ndB) 


Amount 
out- 
standing 
(Mil- 
lions) 


*30 


97 
85 

171* 
89 

116 


207 
186 
111* 
223 


Description 


Bid 


Ask 


Central  Bank  for  CooperatlTes  dehenturea: 
1-5/8*  -    2/1/53  I    99.0U      99.12    99.08 

Federal  Homa  Loan  Bank  notes  I 


1-3/8*  -  2/15/51-A     , 
1-3/U     -     W2/51-D2/ 
1-5/8     -  5/15/51-B 
1.80       -  6/15/51-K 
1.70       -  8/15/51-C 


99.29 
99.31 
99.29 
99.31 
99.29 


Federal  Land  Bank  bonds: 10/ 


1-1/u*  -   5/1/50-52  y/  99.03 
1-1/2  -  1/1/51-53  ly  99.01* 

2-1/1*     -     2/1/53-55     I  100.10 

1-3/1*   -  10/1/55-57      98.08 


99.31 

100.01 
99.31 

100.01 
99.31 


99.07 

99.08 

100.16 

98.  lU 


Change 

In 

Twftun 

from 
last 
month 


Yield 


To 

first 

call 


99.30 
100,00 

99.30 
100.00 

99.30 


99.05 

99.06 

100.13 

98.11 


.06 


+  .01 

2/ 

+  .01 
.00 


+  .01 
+.01 

-.06 

-.01* 


2.00* 


1.87 

1.77 
1.81 
1.81 

1.80 


Change 
from 
last 
mont^ 


Issue 
date 


1.9032/ 
1.92  12/ 
2.05 
2.01  12/ 


.11* 


+.06 

2/ 
-.03 

+.01 


+.02 

.00 

+.08 

+  .02 


Price  range  l/ 


Since  first  traded 


High 


2/1/50 


2/15/50 
11/15/50 

9/15/50 
12/15/50 

9/15/50 


5/1A6 

I/2/U6 

2/1A5 

IO/1A9 


100.06 


100.02 
100.00 

99.3li 
100.00 
100.00 


100.02 
101.22 
105.31 
100.12 


1/12/50 


3/2l*/50 
12/29/50 

9/l'*/50 
12/29/50 

9/25/50 


1*/17/It6 
3/11/1*6 
3/12/1*6 
9/22  A9 


Price 


99.08 


99.29 

99.31 

99.29 

100,00 

99.29 


96.30 

97.30 

100.08 

98.11 


Date 


12/29/50 


12/13/50 
12/15/50 
12/8/50 
12/29/50 
11/16/50 


3/8/1*8 

3/8/1*8 

2/16A8 

12/29/50 


In  1950 


High 


100.06 


100.02 
100.00 
99.3li 
100.00 
100.00 


99.28 
100.05 
102,09 

100. la 


1/12 


3/21* 

12/29 

9/11* 

12/29 

9/25 


2/ll* 

1/13 

1/11 

1/9 


Price 


99.08 


99.29 
99.31 
99.29 
100.00 
99.29 


99.02 

99.03 

100.13 

98.11 


12/29 


12/13 
12/15 
12/8 
12/29 
11/16 


11/2 

11/6 

12/29 

12/29 


1/     Prices  represent  the  mean  of  closing  hid  and  ask  quotations  In  the 

~       over-the-counter  market,  except  that  prices  of  Treasury  honds  for  the 
period  prior  to  Octoher  1,   1939,  represent  closing  prices  on  the  Hev 
York  Stock  Exchange.     "When  issued"  prices  are  Included  In  history 
heglnning  Octoher  1,   1939.     Dates  of  highs  and  lows.   In  case  of  re- 
currence,  are  the  latest  dates.  .    ^         ^       <;     mm       Ts.100 

2/    Quoted  oA  a  price  has is  Hovembor  2U  through  Decemher  6,  I95O.     Price 
range  is  shown  in  terms  of  yield. 

3/     Not  quoted  on  Deoemhor  29,  1950. 

t/     Ouoted  on  a  yield  basis;   on  a  price  hasls  prior  to  May  10,   1950,   for 
Series  B-  and  C-1951,  snd.  prior  to  August  23,   1950,   for  Series  A- 1951. 
Price  range  is  shown  In  terms  of  yield. 

^     Included  m  the  average  yield  of  long-term  taiahle  Treasury  honde  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds", 

6/     Issues  which  conmerclal  banks  may  not  acquire  prior  to  specified 


1/ 
10/ 


12/ 


12/ 


dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 
m  ^IX^-exempt  except  Panama  Canal  boMs,  which  are  wholly 

ADO^riBsied  on  January  2,  1951,  was  $88  million 

Hot  quoted  from  date  of  issue,  until  December  B,  1950. 

Selves  lesuea  complete^  held  by  Fa™  Credit  Administration 

Sencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  191*7. 

Callable  on  15  days'  notice  on  May  1,  1951.  „.,.ii,ot 

IleU  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  ««lli^^'^^°'«  ^ 

the  yield  to  maturity  as  more  significant  when  an  issue  is  seUlng 

at  or  below  par.  ,  ,„=, 

Callable  on  15  days'  notice  on  July  1,  1951. 


_,-;; 


^^2 


Treasury  Bulletin 


■MAEKET  QUOTATIONS,  DECEMBER  29,  1950. 


YIELDS    OF  TREASURY   SECURITIES.    DEC.  29, 1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 


•54 
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•58 
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•66 


•68 
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Etplanatlan:  The  points  repiesent  yields  to  call  when  prices  are  aboi/e  par,  and  to  maturity  dote  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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Office  of  the  Secretory  of  tlie  Treosury,  Office  of  the  Technical  Staff 


F-235-G 


February  1951 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 

annum) 

r 

Period 

Ti-eaeury  'bonda   ] 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds    | 

Hlgli 
grade 
corporate 
bonds 

Period 

Treasury  bonds    | 

High 
grade 
corporate 
bonds 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Annual  eerlea  -  calendar  year  averages  of  monthly  serloa 

1Q7-J     

3.31 
3.12 

- 

U.38 
3.93 

1939 

2.UI 
2.26 

- 

2.92 
2.77 

191*5 

191*6 

1.66  1/ 

2.37 
2.19 

2. 51* 
2.UU 

193»* 

107*5 

I9UO 

2.79 
2.69 
2.71* 
2. 61 

- 

3.U6 
3.19 
3.27 
3.12 

191*1 

191*2 

2.05 
2.09 
1.98 
1.92 

2.1*6 
2.U7 
2.1*8 

2.67 
2.75 
2.6U 
2.60 

19'*7 

191*8 

191*9 

1950 

- 

2.25 
2.UU 
2.31 
2.32 

2.57 
2.81 
2.65 
2.60 

io?6 

10-37      

191*3 

1938... 

191*1* 

Monthly  series  -  averages  of  dally 

series 

1 — 1 T T 

19U6-Jan 

- 

2.21 
2.12 
2.09 
2.08 
2.19 

2.1*3 
2.36 
2.35 

2.37 
2.1*1* 

19l*8-Jan 

Feb 

Mar 

Apr 

May 

- 

2.1*5 
2.1*5 
2.U1* 

2.1tU 
2.1*2 

2.85 
2.81* 
2.81 

2.77 
2.7I* 

1950- Jan 

Feb 

Mar 

Apr 

May 

- 

2.20 
2.21* 
2.27 
2.30 
2.31 

2.51* 
2.51* 
2.55 

2.57 
2.57 

Feb 

Mar 

Aur .....--- 

May.. 

June. 
July. 

" 

2.16 
2.18 

2.1*2 
2,Ul 

June 

July 

- 

2.1*1 
2.UU 

2.73 
2.80 

June 

July 

: 

2.33 
2.31* 

2.59 
2.61 

Aug.. 

- 

2.23 

2.1*U 

Aug 

- 

2.U5 

2.86 

Aug 

- 

2.33 

2.58 

Sept. 

- 

2.28 

2.50 

Sept 

- 

2.1*5 

2.85 

Sept 

- 

2.36 

2.62 

Oct.. 

- 

2.26 
2.25 
2.2U 

2.21 

2.51 
2.51 
2.55 

2.1*8 

Oct 

Nov 

Deo 

191*9- Jan 

- 

2.1*5 
2.1*1* 
2.UU 

2.U2 

2.85 
2.86 
2.81 

2.73 

Oct 

Nov 

Deo 

- 

2.38 
2.38 
2.39 

2.65  y 
2.66 

2.66 

Hov.. 
Dec. 

19lt7-Jan. . 

Feb.. 
Mar.. 

Apr.. 
May.. 

- 

2,21 
2.19 

2.19 
2.19 

2.1*8 

2.U9 

2.1*9  2/ 
2.1*9 

Feb 

Mar 

Apr 

May 

- 

2.39 
2.38 

2.38 
2.38 

2.73 
2.71 

2.70 
2.71 

Juzie. 

- 

2.22 

2,50 

June 

- 

2.38 

2.72 

July. 

. 

2,25 

2.51 

July 

- 

2.27 

2.66 

Aug.. 

- 

2,2U 

2.51 

Aug 

- 

2,21* 

2. 60 

Sept. 

- 

2.21* 

2,57 

Sept 

- 

2,22 

2.59 

Oct.. 
Nov., 
Dec. 

- 

2.27 
2.36 
2.39 

2.68 
2.75 
2.86 

Oct 

Nov 

Dec 

; 

2.22 
2.20 
2.19 

2.59 
2.56 
2.55  1/ 

Weetl 

y  series  -  averages  of  dally  series  for  \ 

reeks  ending 

- 

1950-July 

1 

8 

- 

2.31* 
2.3U 

2.60 
2.61 

1950-Sept.  2... 
9... 

- 

2.33 
2.35 

2.58 
2.59 

I95O-H0V.  1*... 
10... 

- 

2.39 
2.38 

2.67 

2.66 

15.... 
22 

2.31* 

2.62 

16... 

. 

2.37 

2.62 

18,.. 

- 

2.37 

2.65 

_ 

2.3U 

2.62 

23... 

- 

2.37 

2,6U 

25... 

- 

2.37 

2.65 

29.... 

- 

2.31* 

2.60 

30... 

t 

2.37 

2.61* 

Dec  2... 

_ 

2.38 

2.66 

Aug. 

5 

. 

2.3U 

2,59 

Oct.   7... 

. 

2.37 

2.63 

9... 

- 

2.39 

2,68 
2.66 

12.... 

. 

2.3U 

2,58 

lU... 

. 

2.38 

2.61* 

16... 

- 

2.39 

19.... 

_ 

2.31* 

2.56 

21... 

. 

2.39 

2.65  1*/ 

23... 

- 

2.38 

2,61* 

26.,.. 

- 

2.32 

2,57 

28... 

- 

2.38 

2.67 

30... 

- 

2.39 

2.61* 

Dally  series  -  imwelgbted  averages 

1950-Dec 

1 

2.... 

- 

2.39 
1/ 

2.67 
2.67 

1950-Dec.  U 

12 

- 

2.39 
2.39 

2.67 
2.67 

1950-Dec  21... 
22... 

_ 

2.38 

2.61* 
2,61* 

1/ 

13.... 

- 

2.39 

2.67 

23... 

- 

U 

. 

2.39 

2.68 

11*..., 

- 

2.39 

2.66 

2.39 

2.6¥ 

5.... 

6 

- 

2.39 
2.39 

2.68 
2.68 

15.... 
16,,.. 

- 

2.39 

2.65 
2.66 

25... 
26... 

. 

7.... 
8.... 

- 

2.39 
2.39 

2,68 
2,67 

18.... 

2.39 

2.65 

27... 
28... 

. 

2.39 
2.39 

2.61* 
2.61i 

2,63 

2,6U 

9.... 

" 

V 

2.67 

19.... 
20..., 

- 

2.39 
2.38 

2.6U 
2.61* 

29... 
30... 

- 

2.39 

Note:  Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  19l*l*,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  19l*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  liie  mean  of  closing  bid 
and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1,  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 


of  the  last  preceding  sale  is  used. 

1/  For  definition  of  taxable^  emd  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  I9U5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  April  1,  19l*7.  Old  average  for  April  191*7 
was  2.1*7^. 

2/  As  of  December  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  BaltUnore  2-3 A 'a  of  198l  were  dropped  from  the 
average,  having  been  called. 

U/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/l*'8  of  1965-66  were  dropped  from  the  average,  having  been 
called. 

^    Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources^ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
rarenue 
(Daily 
Treasury 
Statement ) 

AdJustSBsnt 
to  Dally 
Treasury 
Statement 

Total 
internal 
reTsnue 
collections 

Inocme  and  profits  taxes 

^ployment  taxes 

Total 
income 
and 
profits 

Individual 
income 

Corporation 

1  nr.niTW    and 

profits  2/ 

Total 
employ- 
ment 

Social  security 

Eailroad 
retire- 
ment 

Old-age 
Insureuace 

Unemploy- 
ment in- 
surance 

191*2 

191*3 

I9UU 

191*5 

12,993,U8 
22,11*3,969 
Ul,68U,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,U1*8,607 

3,257,1*69 
3,l*8U,3lU 
5,U92,033 
1,988,781 
2,719,1*38 
1*,589,555 
1,969,162 
3,056,797 
1*,  72?,  21*3 
2,098,586 
2,996,519 

-36,797 

-22l»,755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-U,051 

-155,831* 

+1*91,1*82 

-207,191* 
-265,327 

+aou,u7 

-Ul,6Uo 

-680,583 
+852,1*09 

-29l*,337 
-592,825 
+91*1*,  65I* 

-281,870 
-l»75,58l 

13,029,915 
22,368,72U 
l»0,U9,510 
U3, 800,338 
1*0,671,922 

39,108,273 
ltl,86U,536 
Uo,l*63,U9 
38,957,126 

3,1.6U,66U 
3,71*9,61.1 
1*,687,916 

2,030,U22 
3,1*00,021 
3,737,1U6 

2,263,1*99 
3,61*9,621 
3,777,588 

2,380,1*55 
3,1*72,100 

8,006,88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,U9l 
28,007,659 

2,699,11*8 
2,782,702 
3,808,060 

1,288,977 
2,091,1*61 
2,885,353 

1,330,057 
2,099,773 
2,915,708 

1,393,127 
2,169,256 

3,262,800 

6,629,932 

18,261,005 

19,03l*,313 

18, 701*,  536 

19,31*3,297 
20,997,781 
18,051,822 
17,153,308 

2,351*,  578 
2,555,031* 
1,697,208 

1,000,1*66 
1,878,358 
1,101*.  71*1 
916,816 
1,887,956 
1,093,121 

989.792 
1,956,159 

1*,7UU,083 

9,668,956 

ll*, 766, 796 

16,027,213 

12,553,602 

9,676, U59 
10,17l*,UlO 
U,553,669 
10, 851*, 351 

31*1*,  569 
■827,669 

2,UO,853 
288,510 
213,103 

1,780^612 

1*13, 2U1 

2U,8l7 

1,822,586 

1*03,336 
213,097 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,02U,365 
2,38l,3U2 
2,U76,U3 
2, 61*1*,  575 

120,311* 
378,1*13 
111*, 991* 

133, 0U3 
596,701 
127,511 

170,713 
588,9U0 
111*,  911* 
17U,088 
51*3,937 

895,336 
1,131,51*6 

1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 
1,873,1*01 

83,591 

218,950 

11,652 

12U,992 

55U,U20 

21*.  595 

166,303 
532,517 
21,756 

167,1*1*6 
1*83,128 

U9,6l7 
156,008 
183,337 
186,U89 
178,71*5 

185,876 
208,508 
226,228 
223,135 

35,357 

126,61*2 

8,783 

1*,373 

13,305 

1,188 

3,078 

12,133 

1,888 

3,392 
10,993 

170, U09 
211,151 
265,011 
231*.  758 
281*  ,258 

379,555 
560,113 
562,731* 
51*8,038 

1,366 

32,82? 
91*,  559 

3,679 

28,975 

101,728 

1,331 

1*1*,  290 
91,270 

3,250 
U9,8l6 

191*6 

191*7 

191*8 

191*9 

1950 

1950-January. . 
February. 
March.... 

April.... 

May 

June 

July 

August. .. 
September 

October.. 
November. 

Fiscal  year 
or  month 

Miscellaneous  internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers • 
and 

retailers ' 
excise 

Miscel- 
laneous 

I9U2 

3,837,670 

u, 571,131 

5,353,336 
6,959,63U 
7,712,956 

8,o6U,152 
8,311,003 
8,381,515 
8,30U,892 

61*5,202 
588,526 
761*,  862 

6o8,U02 
711,859 
72U,28l 

762,730 
960,908 
71*6,967 
813, 2U0 
758,908 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

2 
2 
2 
2 
11 
11 

1*32,51*0 
Ul*7,l*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 

51,061 
1*7,955 
91,055 
59,961 
51,572 
51*, 007 

1*5,131* 
67,232 
1*9,51*7 

50,663 
1*6,729 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,86U 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 
2,219,196 

/ 

151*,  536 
138,096 
185,959 
166,061 
180,376 
202,932 

23U,0l*2 
313,679 
218,223 

203,81*0 
213,132 

780,792 
923,857 
988, U83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
l,328,l*6U 

109,313 
95,91*0 

119,855 
97,925 

119,987 

122,090 

103,728 
11*6,928 
U5,2l6 

113,181 
111,515 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8l*,6U8 

7,37U 
8,OU5 
8,U15 

7,392 
7,608 
8,891* 

6,852 
7,911* 
7,1*63 

7,662 
7,931 

852,069 

670,012 

728,691* 

1,206,616 

1,U1U,717 

1,939,621 
2,119,157 
2,220,71*1* 
2,2U5,l82 

192,71*5 
171,687 
197,527 
157, 7OU 
203,177 
201,700 

21U,577 
2U8,l68 
219, 09U 

252,307 
232,603 

1*00,501 

732,335 

1,075,1*02 

l,U30,i*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162,01*8 

119,356 
11*9,127 
131*, 6U7 

158,396     . 

176,986 

137,1*2U 

185,588 
11*6,999 

191*3 

191*1* 

I9U5 

19I16 

I9U7 

19U8 

19U9 

1950 

1950- January 

February .... 

March 

April 

May 

June 

July 

August 

September . . . 

October . . . , , 

Hovember. . .. 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  typo  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  ccmpllod  from  the  latest  dally 
reports  from  Government  depositaries;  they  do  not  oolnoide  vlth  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  oei-taln  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 


sessions; includes  corporation  income  tax  on  Alaska  Railroad. 
2/  Beginning  with  the  fiscal  year  191*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  Included 

with  other  repealed  taxes  under  "Miscellanoous" . 
3/  Repealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 

Jxily  1950.  included  under  "Miscellaneous". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


40 


30 


20 


10 


Total 


>  F/sco/  year 

pyn^  Comparison  first 
y,  ^    5  months  fiscal 


years  1950  and  1951 


DOLLARS 
Billions 


40 


I 


30 


20 


10 


1936         '38  '40  '42  '44  46  '48  '50 


DOLLA 
Billion 

20 
18 
16 
14 
12 
10 
8 
6 
4 
2 

s 

Individual  Income  Taxes 

1 

9  9 
9  9 

-      -      - 

1 

mllllll 

° 

936       '38         '40        '42 

'44          '46 

•48         '50 

Estate  and  Gift  Taxes 

^  ^  ^  ^  ^m  ^^^HHHHHHM>-9i 

1936       '38         '40         "42 

'44 

•46 

'48 

'50 

1936       '38  "40        '42         '44         '46         '48         '50 


Employment  Taxes 


M 


1936       '38         '40         '42         '44         "46         '48         '50 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1936       '38         *40         '42         '44         '46         '48         '50 


1936      '38         '40         '42        '44        '46        '48        '50 


Other  Internal  Revenue 


III 


1936       '38         '40         '42         '44        '46         '48         '50 


M 


f 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thouaoodfi  of  dollars) 


Type  of  tax 


InocB0  Slid  profits  taxes: 
InilTidual: 

Withheld  hy  enployere 

Other: 

Current  2/ 

Back 

Total  Isdlrldual  Idcobb  taxes 

Corporation; 

XjQCCBie  taxes: 

Current  2/ 

Back 

Szcees  profits  taxes: 

Declared  value  ^ 

Hevenuo  Act  of  igM)  U/ 

Army  and  Kavy  contracta  ^ 

Total  corporation  Income  and  profits  taxes 

Total  Incciae  and  ^Irof Its  taxes 

Enploymsnt  taxes: 

Social  security  taxes: 

Old-age  insurance 

Unenploynent  Insurance 

Total  social  security  taxes 

Bailroad  retlrenent 

Total  employnent  taxes 

Mlseellapeous  Internal  reTen^le; 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (lisported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  ( spec lal  taxes ) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stampe 

Floor  taxes 

Fenented  malt  liquors 

Brevers;  dealers  In  malt  liquors  (special  taxes). 

Total  liquors  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

C  Igare ttes  ( large ) 

C Igarettes  ( small ) 

Snuff 

Tobacco  ( chevlng  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cap6Ls 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


Fiscal  jrear 


I9U9 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50lf,602 
838,0112 


16,233 

191*,  U95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 

2,1*76,113 

6,138 

735,781 
60,757 


121,773 

1,276,175 

33,793 

2,W*8 

63,331* 

9,973 
6 

375 

U,907 

20 

686,368 

1*,U30 

2,210,601 


1*5,530 
59 

7 

1,232,728 

7,272 

35,1*35 

8Ul 


1,321,875 


U6,667 

17,910 

7,561* 

687 


1950 


72,828 


9,888,976 

6,659,007 
605,325 

17,153,308 


9,927,376 
832,2U 


7,192 

87,366 

208 

10,851*, 351 

28,007,659 


1,873,1*01 
223,135 

2,096,537 

51*8,038 

2,61*1*,  575 

266 

657,1*1*1 

1*8,785 


126,31*1* 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

l*,78l* 

2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 
35,070 

981* 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 

81*  ,61*6 


First  5  months  of  fiscal  year 


1950 


u, 765, 708 

1,230,51*2 
238,611* 

6,23l*,865 


3,328,1*52 
256,791* 


3,983 
36,162 
38_ 

3,625,1*30 

9,860,291* 


850,056 
32,31*0 

882,396 

198,  U8 

1,080,511* 

233 

287,233 

U,U9!* 


57,191* 

603,761* 

ll*,839 

773 

29,01*3 

6,086 

U 

315 

5,1*91 

1 

301,071 

3,097 

1,021,679 


19,1*00 

30 

2 

532,580 

3,071* 

15,550 

U37 


571,071* 


18,672 

7,670 

3,816 

1*9 


30,207 


1951 


5,220,055 

1.351,017 
272,771 

6,8U3,8l*3 


2,799,11*5 
236,658 


2,138 

26,095 

1*2 

3,06i*,O77 

9,907,920 


1,371,150 
31,1*85 

l,UO£,635 

189,957 

1,592,592 


6/ 


25l*,697 
1|,607 


•  79,105 
71*2,050 

16,715 
1,705 

29,1*23 

6,202 

u 

1*92 

6,953 

6 

297,169 

3,091 


1,182,916 


20,093 

21* 

3 

551,813 

3,037 

15,232 

361* 

1 


590,569 


22,221 

11,265 

21 


Fifth  ncmth  of  fiscal  year 


1950 
(Hovember  19l*9) 


37,823 


1,1*02,932 

Ul,770 
1*7,913 

l,U92,6l5 


183,618 
1*2,859 


-2,632 
8,666 


232,511 
1,725,126 


273,61*6 
12,506 

286,152 

50,088 


336,21*1 


55,786 


561* 


ll*,297 

lU8,262 

3,818 

130 

7,11*2 

168 

2 

80 

1,21*9 

♦ 

1*8,51*5 
87 


223,781 


3,973 
7 
X 

103,689 
631* 

2,81*1* 
U6 


111,261* 


3,81*7 

1,61*7 
1,021* 

8 


1951 
(Horenber  1950) 


6,526 


1,853,130 

53,757 
1*9,271 

1,956,159 


179,273 
31,796 


85 

1,91*2 

2 

213,097 

2,169,256 


1*83,128 
10,993 


1*91*,  121 
U9,8l6 


51*3,937 


6/ 


1*5,517 


1,212 


17,802 
131*, 926 

3,782 
585 

6,233 

11*8 

« 

53 

1,219 

3 

1*8,296 

Si_ 

213,132 


u,2a 
5 

1 

103,876 

591* 

2,753 


111,515 


i*,663 

2,516 

71*6 

6 


7,931 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -  (Continued) 

(In  thousanle  of  dollars) 


Type  of  tax 


Mlecellaneous  Internal  revenue  (contlnuBd): 
Manufacturers'  excles  taxes: 

Lu'brlcatlng  oils 

Oasollne 

Tlree  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  autoooblles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes , 

Radio  sets,  phonographs,  ccmponents,  eto 

nionograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc.., 

Matches < 

Business  a:vl  store  machines 

Fbotograpblc  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridgsB 

Pistols  and  revolvers 

Total  manufacturers '  excise  taxes 

Betallers'  excise  taxes: 

Furs 

Jewelry > 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

local  telephone  service 

Transportation  of  oil  by  pipe' line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc..... 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  eto 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  Including  special  taxes  JJ 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  mlecellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement.. 

Total  receipts  from  Internal  revenue  (Dally  Treasury 
Statement) 


Fiscal  year 


I9U9 


81,760 

503, 6U7 

150,899 

136,797 

332,812 

120,138 

79,3'*7 

80,935 

26,172 

U9,l6o 

6,1*83 

9,293 

77,833 

8,738 

33,3'*1* 

•i3,llt0 

19,8U6 

10,379 

810 


1,771,533 


61,91*6 

210,688 

82,607 

93,969 


W»9,211 


76,17'* 
311,380 
22U,531 

19,325 

251,389 

337,030 

9,U6l 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,5lH 

815 

17,1*60 

11 

273 


1,752,792 


8,381,515 


1*0,1*63,119 


-155,83l» 


1*0,307,285 


1950 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

^,701* 

80,1*06 

20,726 

1*2,085 

5,769 

3,865 

6i*,3i6 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 

1,836,053 


1*5,781 

190,820 

77,532 

9'*,995 

1*09,128 


71,188 
312,339 
21*7, 281 

18,919 

228,738 

321,193 

9,55^* 

371, 2UU 

1*1,1*53 

28,71*0 
3,608 

20,171* 

32 

29,297 

867 

15,857 

7 


rirst  5  months  of  fiscal  year 


U37 


1,720,908 

8,30U,892 

38,957,126 


+J*91,I*82 


39,1*1*8,607 


1950 


33,719 

225,512 

71,515 

53,l*W* 

207,313 

39,3'*5 

33,507 

28,515 

6,1*97 

13,692 

1,959 

3,51'* 

21*,  1*90 

l*,252 

U,253 

18,687 

6,362 

U,6l3 

210 


788,1*01 


13,033 
66,506 
28,739 
35,9't3 


ll*J*,2l6 


3't,770 

126,509 

95,003 

7,866 

108,800 

133,668 

3,898 

168,38U 

17,895 

10,873 

2,781* 

16,1*99 

2 

12,765 

339 

8,581 

b 

265 


7^8,905 


3,596,1*1*2 
1U,537,250 


-693,798 


13,8I*3,U5S 


1951 


1*5,878 

2U7,973 

95,089 

1*6,229 

302,733 

1*8,917 

36,680 

1*7,199 

8,820 

23,217 

2,831 

3,979 

39,098 

U,836 

16,920 

19,882 

6,631 

8,073 

228 


1,005,21U 


16,069 
73,226 
31,002 
1*1,239 


Fifth  month  of  fiscal  year 


1950 
(November  191*9) 


161,535 


U2,119 

11*7,238 

116, U02 

9,83U 

103,23U 

161,531 

3,71*1 

162,222 

18,319 

11,571 

2,903 

17,1*81 

5 

23 

3'»9 

8,339 

5 

78 

805,393 

1*, 01*2, 752 


15,51*3,265 


-699,958 


lU, 81*3,307 


6,263 

•'3,363 

17,387 

5,867 

1*6, 8U 

7,671 

7,037 

5,658 

2,058 

S.lltO 

517 

1,070 

U,500 

887 

2,165 

U,28U 

719 

1,26U 

21 


160,679 


l*,l*69 

12,656 

6,260 

7,739 


31,121* 


6,6a 

22,827 

11*  ,603 

1,771* 

19,030 

25,71*7 

813 

31*,  538 

3,668 

2,233 

9U 

788 


2,360 

U2 

2,901 

1 


33 


138,135 


727,867 


2,789,233 


-223,220 


2,566,013 


1951 
(November  1950) 


10,302 

U7,295 

16,169 

6,917 

59,755 

10,689 

8,276 

9,879 

1,01*9 

5,360 

697 

928 

7,279 

980 

3,377 

3,9l*U 

l,3''lt 

1,883 

38 


196,161 


5,606 

15,751* 

6,933 

8,150 


36,i*Jt2 


5,892 
23,863 
16,877 

2,530 

18,615 

32,595 

718 

3U,l*7l* 

U,126 

2,392 
107 

2,821* 


2 

1*6 

1,936 


11*6,999 
758,908 


3,1*72,100 
-1*75,581 


2,996,519 


Source)  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue;  2/ 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 

Eecelpts  on  the  Dally  Treasury  Statement  basis  are  ccmplled  from  the  3/ 

latest  dally  reports  from  Government  depositaries;  they  do  not  coin-  J*/ 

clde  with  amounts  reported  by  collectors  because  of  the  lag  In  de-  5/ 

posits  of  collections  and  because  certain  taxes  are  paid  directly  6/ 
Into  the  do3X)s  Itaries .  , 

1/   Excludes  colleotlone  for  credit  to  certain  trust  accoimts  for  Island  JJ 

poasessions;  includes  corporation  income  tax  on  Alaska  Ballroad.  • 


Current  coUectlans  consist  In  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Kepealed  for  years  ending  after  June  30,  191*6. 

Itopealed  for  years  ending  after  December  31,  19'»5. 

Under  the  Vinson  Act  as  amended  (3I*  U.S.C.  1*96). 

Repealed  for  years  ending  after  June  30,  19'»5._^  Beginning  with 

Jtily  1950,  included  under  "Miscellaneous  taxes". 

Kepealed  (except  on  laported  oleomargarine),  effective  July  1,  1950. 

Lees  than  $500. 
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MONETARY    STATISTICS 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
noDsj   In 
circula- 
tion 1/ 


Total 
paper 
nooBy 


Gold 
certif- 
icates 
2/ 


Paper 

money 

Silver 
certif- 
icates 

Treasury 
notes 
of  1890 
2/ 

United 
States 
notes 

Federal 
Reserve 
notes 

Federal 
Reserve 
Bank 
notes 

y 

National 

bank 

notes 

1,61*9 
1,588 
1,651 
2,025 
2,06l 

1 
1 
1 
1 

1 

322 
322 
323 
317 
320 

13,71*7 
18,750 
22,867 
23,973 
23,999 

581. 
597 
527 
U6U 
1.06 

132 
126 
120 

106 

2,061 
2,061 
2,177 

1 
1 
1 

321 
319 
321 

23,600 
23,209 
22,760 

353 
309 
271* 

99 
93 
86 

2,023 
2,061t 

2,095 

1 
1 
1 

306 
315 
317 

22,737 
22, 816 
22,71*9 

286 
281* 
283 

89 
88 

88 

2,121 
2,179 
2,177 

1 
1 
1 

319 
322 
321 

22,723 
22,69U 

22,760 

279 
276 
27I* 

87 
87 
86 

2,131* 

2,131 
2,136 

1 
1 
1 

315 
320 
318 

22,661* 

22,768 
22,801 

271 

268 
265 

86 
85 
85 

2,111 
2,132 
2,128 

1 
1 
1 

317 
318 
313 

22,885 

23,202 

23,362 

263 
260 
257 

85 
81* 
81* 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1950- January. . . 
February.. 
March 

April 

May 

Jime 

July 

August, , , . 

September , 

October. . . 
Uovember . . 
December  p 


17,1*21 
22,501* 
26,71*6 
28,21*5 
28,297 

27,903 
27,1*93 
27,156 


26,91*1 
27,068 
27,01*2 

27,01*8 
27,090 
27,156 

27,010 
27,120 
27,161 

27,228 
27,595 
27,739 


l6,U92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 


25,l*8U 
25,609 
25,571* 

25,571 
25,600 
25,661 

25,512 
25,6lU 
25,6lt6 

25,701 
26,01*8 

26,185 


57 
51* 
52 
50 
U8 

1*5 
1*3 
Ul 


1*1 
1*1 
1*1 

1*1 
Ul 
Ul 

Ul 
Ul 

uo 

uo 
Uo 

Uo 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(In  dollars)   2/ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

I9U3 

I9UU 

929 
1,066 
1,205 
1,300 
1,355 
1,U21 
1,U59 
1,U96 

1,U57 
1,U59 
1,U68 

1,U78 
1,U90 
1,U96 

1,U98 
1,506 
1,515 

1,527 
1,51*7 
1,55U 

8U 
103 
125 
lUO 
1U8 

156 

16U 
170 

168 

168 
168 

168 
169 
170 

171 
172 

173 

17U 

176 
177 

610 
700 
788 
8U3 
876 

919 
9U0 
965 

93U 
936 
9UU 

951 
961 
965 

96U 
969 
975 

98U 

998 
1,002 

236 
263 
292 
317 
331 

3U6 

3P 
361 

356 
355 
356 

358 
360 
361 

362 
365 

367 

369 

373 
375 

127.63 
162.98 
191.61 
199.99 
196.  U6 

190.37 
18U.25 
179.06  r 

I78.6U 
179.26 

178.93  r 

178.78  r 
I78.8U  r 
179.06  r 

177.79  r 
178.19  r 
178.13  r 

178,27  r 
180. Ul 
iSl.lO 

I9U5 

I9U6 

I9U7 

I9U8 

19U9 

1950 

^<)50-J<^Pll»^ry,  . , . . . ,    .       .    ^ 

February 

March 

April 

May 

July 

Augtist. ,,,,,, 

Septem'ber , 

December  p 

Source:  Circulation  Statement  of  Uhlted  States  Money.  ^ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  FedertJ.  Reserve  Banks  and  agents,  and  coin  estimated  to  be  U/ 
held  outside  the  continental  limits  of  the  United  States.  Includes 

paper  currency  held  outelde  the  continental  limits  of  the  Itoited  States.  ^ 

2/  Oold  certificates  wore  withdrawn  from  circulation  in  I933 .  p 


Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Revised . 
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Table  2.*-  Monetary 

(Dollar  e 

ocks  of  Gold  and  Silver 

te  In  millions)    \ 

• 

End  of  fleoal 
year  or  month 

\ 
Gold 
(♦35  per 
fine  ounool 

SUver 
($1.29+  per 
fine  ounce) 

Ratio  of  eilrer 
to  gold  and 
Bilrer  in 
monetary  stocks 
(in  percent) 

IQll^     

22,387.^    ) 

21,173.1^- — ^ 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
21*, 1*66 .3 
2l*,230.7 

2l*,39'*.9 
2l*,3'*5.1 
2l*,2li6.2 

2U,2U6.9 
21*, 231. 2 
2l*,230.7 

Si*,136.i* 

23,626.9 

23,'*82.8 

23,21*9.1* 
23,036.7 
22,705.6 

1*,298.5 
3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,6U5.8 
3,61*9.2 
3,652.9 

3,660.1* 
3,666.1 
3,671.5 

3,676.3 
3,680.9 
3,685.8 
3.f50.8 
3,692.8 
3,699.1* 

16.1 
15.7 
15.1* 
ll*.8 
11*  .2 

13.2 
12.9 
13.2 

13.0 
13.0 
13.1 

13.1 
13.1 
13.2 

13.2 
13.5 
13.6 

13.7 
13.8 
11*. 0 

IQkk                             

iqk'5   •• 

lQli6 

1QL.7    ,    

* 

IqIlA                                  

IQkO                   -..- ............•••..•••••«•••••••*>•••••-•• 

1Q*50   !.*■.. • •• 

10^rt-.T«r»i»A^«v     . ....................>■*•>.>. a* 

» 

March     «•••••••• ••••• ••••• • ••••••«••••■•■• 

April • 

May • 

July , 

Kftvembar .«      ...........•.•■•■>••••■•■••••••••••••••••••••••••••• 

Sourco:     Clroulatlon  Statansnt  of  U.  S.  Money;  Dally  Treaaury  Statement  for                            p      Prollalnary. 
pTBllmlJiary  tigareB-.     For  detail  of  Bllver  monetary  stock,  see  Tatlo  1*. 

(In  millions  of  dollars) 

year  or  month 

Gold  assets 

UabUlties 

Sold  certif- 
icates 1/ 

Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 

Exchanf^ 
StabUization 
Fund  1/ 

Gold  in 
General  Fund 

IQll? 

21,937.8 
20,618.8 
20,061*.9 
20,529.0 
22,753.9 

2l*,2l*3.9 
2l*,l*27.1 

22,705.6 

2l*,39l*.9 
2U,3l*5.1 
2l*,2U6.2 

2l*,2li6.9 
2U,231.2 
2l*,230.7 

2l*,136,l* 
23,626.9 
23,U82.8 

23,2lt9.U 
23,036.7 
22,705.6 

19,821.0 
l8,l*97.l> 
17,911*. 1 
18,1»30.5 
21,5l*l*.0 

23,010.0 
23,217.9 

21,1*97.6 

23,209.6 
23,161.7 
23,061.0 

23,076.1* 
23,039.0 
23,022.9 

22,926.6 
22,U29.8 
22,275.1* 
22,085.0 
21,837.6 
21,U97.6 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 
1,800,0 

160.7 
165.1* 
191*. 8 
11*2.1* 
1,053.9 

1,077.9 
1,053.2 
1,052.0 

1,029.3 
1,027.1* 
1,029.2 

1,011*. 5 
1,036.2 
1,051.8 

1,053.7 
1,01*1.0 
1,051.1* 
1,008.1* 
1,01*3.1 
1,052.0 

iqlilL            

iqliA            

I9U8 

1950  .-D 

March           •••...•..••...••......*.«.•...•.•.•.•. 

A-nrll 

Mar 

July 

September. 

0ctot)er .  y.........................*...*......... 

November •*....   ................................. 

December  p 

Source:     Clroulatlon  Statement  of  0.  S,  Money;  Dally  Tr 

preliminary  figures. 
1/    Comprises  (1)  gold  certificates  held  hy  the  puhllo 

Bnnlm;  and  (2)  gold  certificate  credits  In  (a)  the 

«asury  Statement  foi 

and  In  federal  Beset 
gold  certificate  fut 

Board  of  GoTemors,  Federal  Eoserre  System,  and  (b)  the  redemption 

fund  -  Federal  Beserve  notes. 
Te        S/    Bsaerre  against  Dhited  States  notes  and  Treasury  notes  of  IS90. 
ji  -       3/    Kxclvdos  gold  in  active  portion  of  Exchange  Statiliration  Fund, 
p      Preliminary. 

• 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  mlUlona  of  dollare) 


Sna  of  calendar 
year  or  month 


19^3 

19Wt 

19lt5 

19lt6 

19lt7 

19lt8 

191*9 

1950  P 

1950- January . . . . 
FetiTjary... 
March 

April 

May 

June 

July 

August 

September. , 

Ootoher. . .. 
November . . . 
December  p. 


Silver  held  In  Treaeury 


Securing  sllTor  certificates  1/ 


SllTer 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,0ll0.7 


2,006.5 
2,008.3 
2,010.9 

2,013  .It 
2,018.9 
2,022.8 

2,026.7 
2,029.7 

2,032.8 

2,036.0 
2,038.9 
2,0lt0.7 


Silver 
dollars 


Uoo.u 
376.5 
356.U 
31t3.lt 

337.2 

328.1 
321.9 

312.8 


321.8 
321.8 
321.7 

321.6 
320.9 

319.8 

318.8 
317.5 
3i6.lt 

315.8 
313.8 
312.8 


In  General  Fund 


Subsidiary 
coin  i/ 


lU.lt 
12.5 
10.2 
lU.O 
13.1 

5.9 
U.U 

3.5 


13.0 
15.0 
15.7 

15.7 

IU.8 
10, U 

8.3 

10,3 

8.9 

5.3 

2,U 

3.5 


Bullion  for 
recolnags  h/ 


19.1 
,1 


Bullion 
at  cost  2/ 


551.8 

U05.6 

185.6 

93.1 

91.1 

89.3 
9U,U 
95.0 


93.5 
93.8 
9U.I 

97.1 
96.9 
97.6 

98,2 
98.0 
97.5 

97.8 
96,0 
95.0 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


96.8 
U7,5 
137.5 
150.1 
156.3 

165.0 
171.0 
179.8 


171.0 
171.1 
171.2 

171.2 
171.7 
172.7 

173.7 
175.0 
176.2 

176.6 
178,8 
179.8 


Subsidiary 
coin  ^ 


68U.7 
771.6 
8U6.7 
901.1 
928.7 

971.5 

982,2 

1,022.3 


982.0 

982. U 

983.0 

98U.I 
986.5 
991.2 

993.8 

996.U 

1,002.6 

1,008.9 
1,015.7 
1,022.3 


Total 
BllTor 
at  $1.29+ 
per  fine 
ounce 


U,207.3 
3,870,6 
3,512.8 
3,5lU.2 
3,5U7.9 

3,596.7 
3,6U3.1 

3,699.U 


3,6U5.8 
3,6U9.2 
3,652,9 

3,66o,U 
3,666.1 

3,671.5 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,699.U 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treaeury  Statement  for 
certain  prellmlnflry  figures. 
Valued  at  $1,29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  govenraaBnts  (these  transactions  all  took  place  during 
the  fiscal  years  I9U2  through  19U6;  see  I9U6  Annual  Eeport  of  the 


1^ 


Secretary  of  the  Treasury  for  amounts). 

3/  Valued  at  $1.38+  per  fine  ounce. 

It/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
sliver  coins  or  for  recolnage  of  standard  silver  dollars. 

p   Preliminary. 

♦   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Of flees  i^ 


(In  mil  noma  of  ouncsB  or  dollars) 

Calendar  year 
or  month 

Sliver 

production  in 
rfalted  States 

Silver 

aoaulsitions  by  mints  and  assay  offices 

Newly  mined  domestic 
silver  2/ 

Foreign  silver  i/ 

Total 

Ounces 

Ounces 

Dollars 

Ounces 

DoHfirs 

Ounces 

Dollars 

I9U3 

U0.8 
35.7 
29.3 
21. U 
36.1 

36.1 
3U.6 

3.0 
2.5 
3.7 
U.2 
3.9 
2.7 

U.l 
3.7 
U.2 

2.7 
3.U 

5.5 

» 

.9 
U.9 

30.3  y 

36.8 

33.0 

2.0 
2.6 
2.8 

6.3 

U.U 
U.2 

3.7 
3.6 
3.5 

3-§ 
1.8 

3.9 

* 

.6 
U.U 

27.U  y 

33.3 
29.9 

1.8 

2.U 

2.5 

5.2 

U.O 
3.8 

3.3 
3.2 
3.2 

u 

- 

- 

5.5 

• 

.9 
U.9  , 
30.3  it/ 
36,8 
33.0 

2,0 
2.6 
2,8 

6.3 
U.U 
U.2 

3.7 
3.6 
3.5 

3-§ 
1.8 

3.9 

« 

.6 
U.U 
27.U  it/ 

33.3 
29.9 

1.8 
2.U 
2,5 

5.2 
U.O 

3.8 

3.3 
3.2 
3.2 

u 

I9UU 

I9U5 

19lt6 

19U7 

19U8 

19U9 

1950- January ..........a.... 

March 

April 

May 

June .•.,...•.,....•,., 

July 

August 

October ........,.,.,., 

Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics : 

these  will  not  agree  with  the  annual  figures. 
1/  For  Information  on  silver  production  in  other  countries,  see  annuni  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  I9UI  are  sumnarized  in 

the  "Treasury  Bulletin"  for  August  19U3,  page  7U. 
2/  Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  6U.6U  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  I9U6. 

2/    Acciulred  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

U/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

♦   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(CuaulatlTe  from  January  1,  1935  -  In  mllllonB  of  dollars) 


C 


Eni  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  buUlrai  revalued  1/ 

Potential 
seigniorage  on 
sUver  bullion 
at  cost  In 
General  Funl  2/ 

Misc.  silver 
(Incl.  silver 
buUlon  held 
June  ll*,  1931*) 

Hewly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Hewly  mined 
silver  (Acts 
July  6,  1939, 

July  31,  191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

nationalised 
silver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122,2 
182.1 
2U5.7 
299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 

579.8 
581.9 
583. U 

58U.5 
585.1 
586.0 

586,0 
586.1 
588.U 

588.9 
590.7 
596.6 

1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 

1*8.7 

1*8.7 
U8,7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 

16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87,6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87,6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

l*.2 
25.7 
1*8.3 
63.6 

65.3 
65.U 
65.5 
66.5 

71*. 5 
8U.6 
93.5 

10U.7 

91*  .1* 
95.0 
95.7 

96.5 
98.1 
99.1* 

100.5 

101.  u 
102.3 

103.3 
10U.2 
IOU.7 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 

580. U 

58l*.3 

58U.3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 

833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833,6 
833.6 
833.6 

3l*.5 
31*. 7 
3l*.7 
31.. 7 

3l*.7 
3U.7 
31*. 7 
3l*.7 

31*. 7 
3l*.7 
31*. 7 
3'*.7 

31*. 7 
3l*.7 
3l*.7 
3l*.7 

3U.7 
3l*.7 
31*. 7 

31*. 7 
3U.7 
31*. 7 

3l*.7 
31*. 7 
31*. 7 

3i*.7 
31*. 7 
31*. 7 

326.2 
1*22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820,6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098,1 

1,109.3 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 
l,10l*.0 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 

1,109.3 

271*. 9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
i,0U8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 

122.2 
122.6 
121.1* 

121*. 8 
121. U 
121.9 
121,2 
121.0 
118.2 
117.1* 
113,9 
111.7 

1936., 

1937 

1938 

1939 

I9U0 

191*1 

191*2 

191*3 

191*1* 

19U5 

191*6 

19U7 

191*8 

191*9 

1950 

1950-January 

February 

March 

April 

May 

July 

August 

September 

October 

November 

December 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  ohemges. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  December  31,  1950 


Allocations  of 
Increment 

Charges  against 
Increment 

Unexpended  balance  of 
Incremept 

---"                          "'"-~5>s. 

Exchange  Stabilization  Fund i 

$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8, 536, 861*.  52 

$2,000,000,000.00 
27,51*6,310.97 

1,855,105.11* 
61*5,387,965.1*5 

$U1, 753, 21*6. 02 

23,862,750.78 

320,016.79 

8,536,86U.52 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unasslgned 

Total  Increment 

2,819,262,259.67 

2,671*, 789, 381. 56 

li*U,i*72,878.11 

Source:  Office  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,   1960,  and  Septeaber  30,   1090 


June  30, 

1950 

September  30, 

1950 

Assets : 
Cash: 

Treaauror  of  the  United  States,  checking  account.... 
Federal  Reserve  Bank  of  New  York,  special  account... 
Disbursing  officers'  balances  and  advance  accounts.. 

Total  cash , 

*7, 133, 087. 51 

11*6,787,230.93 

1U,055.02 

»153,93'*,373.U6 
99,  858,91a.  55 

27,639,969.63 

20,000,000.00 

82, 936. U 

2, 925. in 

♦7,111,83U.82 

155,600,565.78 

21,31*1.99 

9.1*8 

9, 320, 012. lU 
2,762,3614.10 

$162,733,71*2.59 
108,363, 56U.U5 

12,082,385.72 

20,000,000.00 

83,1*1*6.51* 

1,U80.22 

9.U8 

15,000,000.00 

9,733,703.13 

2,906,252.02 

Special  accounts  of  Secretary  of  the  Treaaury  In 
Federal  Reserve  Bank  of  Hew  York: 

Due  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mexican  pesos ...».  ..•.•.....•.•...• 

Pakistan  rupees , 

Total  due  from  foreign  banks 

2,161.30 

959.13 

101,1U5.97 

2,000,000,000.00 

1,800,000,000.00 

7,218.26 

1,163.72 

91,850.26 

2,000,000,000.00 
1,800,000,000.00 

Investments  In  United  States  Govemiaant  securities 

Accrued  Interest  receivable 

Federal  Reserve  Bank  of  New  York,  clearing  account.;.... 

301,519,11*9.16 

10l*,266.Uo 
8,876,228.70 

200,000,000.00 
92,538,65l».o6 

301,519,11*9.16 

303,261*, 619. 52 

100,232 .2U 

8,9lU,720.15 

200,000,000.00 

9l*,2U9,667.13 

303,26U,6l9.52 

Liabilities  and  caplteil: 
Accounts  payable: 

Vouchers  payable «.... 

Employees'  pay-roll  allotnent  account,  Iftilted  States 
savings  bonds ..•.•...•.....*•«•••••«.•.•.•.....••• 

Miscellaneous ....•.•.•.•...•...«.•.•••...•.■••••.•.. 

Total  accounts  payable ...........•...•.•.•.■•....*.• 

Capital  account .•.•.•.•.•.•.•.•.•.•.•.•.•.•.••......•.•. 

Deduct  -  Subscription  to  International  Monetary  Fund 
Net  incana  ( See  Table  2),............... ••■••. •.•.••.... 

/ 

Total  liabilities  and  capital 

Note;  Annual  balance  sheets  for  fiscal  years  I93U  through  191*0  appear  in 
the  191*0  Anntial  Report  of  the*  Secretary  of  the  Treasury  and  those  for 
suooeodlng  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin". 
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Treasury  Balletin 


Table  2.-  Income  and  Expense 


Class If loatlon 


Januai7  31,  WS"*,  through 
June  30,  19^ 


January  31,  193U,  through 
Septemter  30,  1950 


IneoPB! 

Profits  CD  British  sterling  tronsaotlcns 

1>rof Its  on  mnch  frono  transactions 

Profits  OD  gold  hulllon  (inclullng  profits  traa  handling  charges  on  gold) 

Profits  on  other  gold  sod  exchange  transaotlona 

Profits  on  sUrer  transectlcos 

Profits  on  sale  of  silver  'bulllcn  to  Treasia7  (nationalised) 

Profits  on  Investaents , , 

Interest  on  Inresteents 

Mlaoellanaous  profits , 

Interest  earned  on  foreign  halancee 

Interest  earned  on  Chinese  jruan 

Total  IncoiBS 

Bipense: 

Personal  serrlces 

Travel 

Transportation  of  things 

Cammunlcatlons 

Supplies  and  materials 

Other 

Total  expense 

Het  Income 


♦310,638,09 

351,527.60 

te, 579,013.09 

lt0,000,000.00 

102,735.27 

3, ''73,362.29 

1,876,790.55 
7,198,066.89 

86l,5'<6.93 
2,817,573.61 
1,975,317.07 

101,5^,571.39 


6.3'«),336.99 

33lt,61n.51 

627,369.27 

521,9'»3.66 

79,512.17 

l,10l*,U3.73 

9,007,917.33 
92,538,65U,o6 


♦310,638.09 

351,527.60 

Wt,'»73, 305.16 

U0,000,000.00 

102,735.27 

3,'*73,362.29 

1,876,790.55 

7,323,577.32 

86l,5''6,93 

2,81*9,683.19 

1,975,317.07 

103,598,''83.U7 


6,633, 527 .2U 

356,Ul.ll* 

636,933.25 

525,683.12 

8l,658.2U 

1,11U,903.35 

9,3U8,8l6.3U 
9U, 21*9,66703 


( 
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CAPITAL  MOVEMENTS 


Data  relating  to  clclme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  moveraents  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
13"}^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  la  published  at  less 
frequent  Intervals.  All  reports  are  made  Inltleilly  to  the 
Federal  Reserve  Banks,  vrtiloh  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dl60usf5lon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  I950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   olasalfl cation. 

The  eupplementsiry  Information,  contained  In  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
llabllltleB  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  £ind  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  I9U9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19116.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  1914-9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19I+2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest   date  being  October  19I+3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollara;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movemsnt  in: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 

Transactions 
in  foreign 
securities 

626,731 

855,51.8 

1*6,599 
27,767 
210,735' 
-113,105 

-7,361. 
77,696 
93,1.96 
-1*6,617 

-3311,203 

-89,055 

-192,215 

75,203 

265,127 
39,012 

-91.,  832 
27,800 

5,330 
1*6,282 
69,195 

-106,160 
106,255 
-1*6,31*1* 

1*5,161* 
35,157 
78,826 

-9,279 
21*,  620 
1*8,391. 

91,267 

11*2,955 

25,031* 

-1,333 

-53.31*1 

-173,1*56 

39,315 
21*2,015 

63,21.1* 
1*,206 

1935-1*1 

191*2 

191.3 

191.1* 

191.5 

191*6 

191*7 

19U8 

191.9 

1950- January.. . . 
February . . . 
March 

April 

Majr 

June 

July 

kaeviBt.,,., 
September. . 

October  p.. 
Hovember  p. 


5, 351., 071 

626,121 
1,286,893 

1*61,351+ 
1,071*, 375 

-793,321* 
3  31*,  163 
225,1.17 
191*,  1*58 


100,1*27 

228,503 

60,71*2 

218,381* 
191,391* 
219,221 

111*,  181 
232,1*89 
357,619 

231*, 595 

-27,378 


3,770,922 

583,373 
1,168,058 

ll*3,59li 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 


201,91.9 
76,161* 
30,701 

181,91*0 
136,981 
9l*,o6o 

26,711 
11*0,869  1/ 
506, 81*9 

127,985 
-279,31*7 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 


-692 

-198 

7,190 

559 

-5,361* 

-2,059 

-2,1*6U 

2,006 

-808 

1*,051 
5,71*8 


1/    See  Table  2,   footnote  1. 
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End  of  calendar 
year  or  month 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


I9U2 

19'»3 

igiii* 

I9't5 

19lt6 

191*7 

191*8 

191*9 

1950- January. . . . 
yehruary . . , 

March 

April 

May 

Juno 

July , 

August..,.. 
September . 

October  p.. 
November  p. 


Short-term  claims  on  foreigners 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 


72I* 
670 
6U8 
63U 
607 
657 

667 
68? 
7U9 

850 
81*8 


,826 
,618 
,721* 
,806 
,307 
,250 

101 

'.7<36 
,388 

,721* 
,571* 


Payable 

m 

foreign 
currencies 


30,916 
31*. 387 
51*,  603 
1*7,1*89 
98,119 

165,'*39 
100,371 
110,801* 


87,230 
82,019 
8U,790 

81,071 

86,385 

107,171* 

116,597 
126,822 
208,768 

270,1*90 
237,719 


Payable  In  dollars 


Loans  to 

foreign 

banks 


72,0U8 

86,378 

105,1*21 

100,267 
319,639 

292,866 
361,197 

222,719 


llU,i*7i* 

113,115 
122,018 

121*, 298 

113,331 
128,372 
120,1*91* 
109,755 
105,765 

119,1*19 
118,71*2 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
U90,63l 
557,132 
1*91*,  331 


523,122 
l*75,!*8l( 
Ui*l,9l6 
1*29,1*37 
1*07,591 
1*21,701* 
1*30,010 
1*1*7,219 
U3i*,355 
1*60,815 
1*92,113 


Short-term  liabilltleB  to  foreigners 


Total 


1*, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,ll6,Ul9 
7,717,960 
7,617,959 


7,723,001 

7, 71*1*,  957 

7,753,761* 

7,921,786 

8,031,268 

8,175,271 

8,211,833 

8,369,397  1/ 

8,91*1,838 

9, 171*,  3  81 

3,892,881* 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 
l*,13l*,l*12 
1*, 356, 501 
1*, 91*6,621* 
1*, 693, 911 

U, 809, 21*5 
5,209,820 
5,073,586 


5,122,1*00 
5,131,066 

u,  859,7'*'* 

5,052,025 
5,110,129 
5,293,11*0 

5,232,01*0 

5,217,8991/ 

5,1*86,155 

5,593,510 
5,187,269 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,'*37,751 
2, '•93, 33'* 


2,553,086 

2,567,88!* 

2,3^1,71*2 

2,815,082 

2,866,233 

2,831,639 

2, 921*, 227 

3,096,689  1/ 

3,1*03,801* 

3 '366 '16 8 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

l*9,66U 
70,389 
51,039 


1*7,515 
1*6,007 
52,278 

5'*, 679 
51*,  906 
50,1*92 
55,566 
51*, 809 
51,879 

1*U,398 
39, 1"*? 


Net 

short- term 
liabil- 
ities 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 


6,998,175 
7, 071*, 339 
7,105,01*0 

7,286,980 
7,1*23,961 
7,518,021 

7,5W»,732  , 
7,685,6011/ 
8,192,U50 

8,323,657 
8, 01*5,3 10 


1/  Beginning  with  August  1950,  data  Include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  in  specific  trust 
acoounto  but  which  had  been  previously  excluded  from  reported  liabilities. 


p  Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  tho'jsands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  Stfttes) 

Short-term  llj*llities 


Calendar  year 
or  month 


1935-1*1. 

191*2 

191*3.... 

19'*'* 

191*5.... 

19'*6 

19'*7.... 

19'*8 

19'*9.... 


1950- January . . 
February. 
March . . . . 


April . 
May... 
June. . 


July 

August 

September . . 

October  p . . 

November  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 


96,907 
51*,  208 
21,891* 

13,918 
27,*»99 
-i*9^9U3 

-9,851 
-16,695 
-65,592 

-93,168 

2,150 


Short-term  claims 


Payable 
in 

foreign 
currenole 


307,187 
15,933 
-3, 1*71 

-20,216 
7,llU 

-50,630 
-67,320 
65,068 
-10,1*33 


23,571* 
5,211 

-2,771 

3,719 

-5,31't 

-20,789 

-9,'*23 
-10,225 
-81,91*6 

-59,2'*0 

32,771 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-11*, 330 

-19,OU3 

5,151* 


-219,372 

26,773 

-68,331 

138,1*78 

-1*5,1*85 

-200,136 

-66,501 

62,801 

102,121* 

1,359 

-8,903 

-28,791 
1*7,638 
33,568 

-2,280 

10,967 

-15,0Ul 

7,878 

10,739 

3,990 

12,1*79 

21,  a6 
-11*,  113 

-8,306 
-17,200 

12,361* 

-11,1*75 
677 

-22,1*53 
-31,298 

1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 


Z. 


DpiSbsits 
foreigners 


3,03l*,6l^ 

1*85,870 

1,179,31'* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 


105,01*2 

21,956 

8,807 

168,022 
109,1*82 
ll*lt,003 
36,562 
157,561*  1/ 
572,1*1*1 

221,153 

-281, U97 


e  in  dollars 


2,806,001 
105,607 
620, 88U 
220,576 
583 ,205 

-268,851* 
115,381* 
1*00,575 

-136,231* 


1*8, 8lU 

8,666 

-271,322 

192,281 
58,10U 
183,011 
-61,100 
-lUilUlj/ 
268,256"^ 

102,1*93 
-106,21*1 


266,156 
385,365 
55l*,Ul2 
• -3,91*7 
692,265 

-16U,651 

511,788 

l8o,2Ul 

55,583 


59,752 

11*,  798 

273,858 

-26,660 

51,151 
-3!*,  59^ 

92,588 

172,1*62  1/ 

307,115 

126,81*5 

-170,305 


Payable 
in 

foreign 
currencies 


-37,51*2. 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-3,52'* 

-1,508 

6,271 

2,1*01 

227 

-1*,1*1U 

5,071* 

-757 

-2,930 

-8,135 
-U,95l 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 

395,521* 

531,777 

90,8U5 


201,91*9 
76,161* 

30,701 

181,91*0 

136,981 

91*,  060 

26,71: 
li*0,869_l/ 
506,81*9 

127,985 
-2T9,3'*T 


1/     See  Table  2,    footnote  1. 
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Section  I  -  Historical  Sununary 
Table  4,-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   oe8**l'»  figures  IMlcate  a  not  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-^1 

191*2 

191*3 

19U1* 

191*5 

191*6 

19U7 

19'»8 

191*9.. 

1950- January. . . 
February . . 
March 

April 

May 

June 

July 

August... , 

September. 

October  p. 
November  p 


Dcneetlc  stocks 


1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35U,085 


5U,632 
1*1,729 
55,668 

1*8,773 
62,698 

65,175 

51,585 
U8,680 
52,265 

62,668 
60,677 


81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
5lU,059 
375,303 


52,386 
1*9,877 
59,226 

1*9,095 
57,706 
61,1*01* 

51,850 
5U,667 
50,159 

59,310 
53,760 


Net 
purchases 


-1*11,365  1/ 

20,895 

-1*2,977 

-31*,  579 

-97,U32 

-6l*,U6o 
-150,585 
-11*1*, 323 

-21,218 


2,21*6 
-8,11*8 
-3,558 

-322 
1*,992 

3,771 
-265 

-5,987 

2, 106 
3,358 
6,917 


Domestic  bonds 


Purchases 


396,768  1/ 

161*,218 

2Ul,299 

513,558 

377,717 

1*11*,  1*70 
31*!*, 805 
282, U15 
1*30,013 


20,751 

77,1*71* 

110,1*52 

79,770 

56,31*8 

117,082 

117,836 

166,366 

63,1*20 

62,136 

271*,  702 


1*92,1*20  1/ 

138,511* 

170,555 

268,2UJ* 

393,390 

68l*,213 
283,275 
330,307 
333,592 


17;667 
23,01*1* 
37,699 

3U,28U 
26,183 
1*2,027 

26,301* 
17,1*21* 
1*0,1*92 

26,179 
39,601* 


Net 
purchases 


-95,652  1/ 

25,701* 
70,71*1* 

21*5,311* 
-15,673 

9,322,066 
260,601 
392,938 
650, Ull 
637,91*0 

269,71*3 
61,530 

-1*7,892 
96,1*21 

782,119 
570,891* 
652,151 
78U,098 

3,081* 
51*,  1*30 

72.753 

U5,i*86 
30,165 
75,055 

91,532 

11*8,91*2 

22,928 

35,957 
235,098 


Total 
purchases 


75,383 
119,203 
166,120 

128,51*3 
119,01*6 

192,257 

169,1*21 
215, 0U6 
115,685 

12l*,80lt 
335,379 


Total 
sales 


8,695,335 
211t,0O2 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*,  366 
708,895 


70,053 
72,921 
96,925 

83,379 

83,889 

103,1*31 

78,151* 
72,091 
90,651 
85,1*89 
93,361* 


Net  purchases 
of  domestic 
securities 


1/    January  U,  19l*0,  through  December  31,  19l*l;  the  breakdovn  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p    Frellalnary. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-'H 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

19U9 

1950- January . . . . 

February. . , 
March 

April 

May 

June , , 

July 

August 

September  > 

October  p. 
November  p 


Foreign  stocks 


Purchases 


n,a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 


12,589 
13,986 
13,581* 

13,639 
lit,  299 
15,651 

11,729 
13,11*6 
18,102 

17,670 
15,81*7 


19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 
70,788 


11,1*55 

8,839 

13,291* 

18,225 
12,283 

16,771 

U,l*87 
12,911 
35,1*36 

l8,llU 

16,328 


Net 
purchases 


n.a, 
n.a. 
3,1*87 
1*,523 
-17,1*61 

-363 

11*,  560 

-15,029 

18,027 


1,131* 

5,11*7 
290 

-U,586 

2,016 

-1,120 

21*2 

235 

-17,331* 

-1*1*U 
-981 


Foreign  bonds 


Purchases 


1*1*6,367 

,  311*  ,262 

318,113 

755,936 

658,71*1 
211,621 
321,21*3 


17,133 

131,972 

50,31*8 

25,193 
W*,l*32 
76,876 

22,108 
13,1*07 
31,060 

123,816 
25,201 


n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
63l*,289 
291,1*21* 
311,1*70 


121*,  1*27 
30,86U 
96,982 

29,886 
21,8e8 
27,362 

23 ,683 

66,983 

187,182 

60,128 
20,011* 


Net 
purchases 


n.a, 

n.a', 

71*, 209 

88,973 

-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 


-107,291* 
101,108 
-1*6,631* 

-l*,693 
22,6oU 
1*9,511* 

-1,575 

-53,576 

-156,122 

63,688 
5,187 


Total 
purchases 


1*, 008, 188 
220,5:. 
1*69,61*5 
31*0,863 
355,1*'*1 

821,183 
715,859 
293,336 
1*10,058 


29,722 

11*5,958 

63,932 

38,832 
58,731 
92>527 

33,837 

26,553 
1*9,162 

11*1,1*86 

1*1,01*8 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 

676,81*7 
388,168 
382,258 


135,882 

39,703 

110,276 

1*8,111 
31*, 111 
1*1*,  133 

35,170 

79,891* 

222,618 

78,2U2 
36,81*2 


Not  available. 
Preliminary. 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-331*, 203 

-89,055 

-192,215 

75,203 


5,330 
1*6,282 

69,195 

U5,l6l* 
35,157 
78,826 

91,267 

11*2,955 

25,031* 

39,315 
21*2,015 


Net  purchases 
of  foreign 
securities 


855,51*8 
-7,^61* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-914,832 
27,800 


-106,160 
106.255 
-1*6, 3U1* 

-9,279 
21*,  620 

1*8,391* 

-1,333 

-53,31*1 

-173,^56 

63,2U1* 
1*,206 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars; 

negative  figures  Indicate 

a  net  outflow  of  capital 

from  the  United  States) 

Country 

Net 

capital  movement 

1 

Short- 

term  banking  funds 

1 

1950                                                     1 

1950                                                      1 

July 

August 

September 

Octoher  p 

Hovemher  p 

July 

AUgUBt 

September 

October  p 

November  p 

Europe: 

Austria. ....•.•.•••••. 

1,135 

2,U12 
-1,1*83 
-3,535 

1,625 

-25,197 

17,853 

2,016 
-2,280 
21,292 

2,555 

-77I+ 

971 

5 

1,512 

3,078 
5,795 

-7,'i*9i* 
1,187 
1,000 

1,235 

-1*71 

-l*,276 

1*00 

122 

161,1*35 

17,939 

1,01*8 

13,159 

10,721* 

2,252 

-1,191 

3,152 

-55 

3,888 

1,005 

7,953 

-3,1*53 

-155,11*6 

330 

-2,057 

1*,318 

7,651 
-865 

1*,599 
-1,313 
13,602 
23,271 
215 
2U,736 

1,691* 

9,0U7 

8,870 

3,251 

-9 

-652 

-7,035 

1,767 

-1,883 

-86,958 

-17 

3,866 

29 

1,1*37 

207 

1,519 

U7l* 

53,01*2 

-l*,53l* 

2,1*81 

7,263 

17,913 

-5,007 
-9,223 

5,701* 
-125 

2,810 

-2,997 
-29,598 
-5,1*30 
58,201 
11,915 
-201 

2,1*23 
2,052 
207 
3,31*7 
2,022 

-12,298 

-51*, 997 

-72 

-5,866 

7,557 

3,600 
3,717 
i*,730 
29 
5,867 

-2,991* 

-7,388 

988 

-8i;o63 

7,283 

-5,293 

-126,11*9 

1,105 
660 

-1,1*88 

-i.,62U 

1,626 

-25,1*27 

17,238 

2,023 

-2,295 

22,U32 

2,575 

-773 

936 

3 

1,558 

3,135 
-1,1*71 
-3,809 
-8,593 

1,109 

-1*,959 

961 

-3,1*91 

-833 

-l*,269 

81 

106 

63,107 
17,933 

1,029 
12,991* 

9,558 

2,102 

-1,188 

3,207 

-53 

3,708 

1,110 

10,U91 

-3,1*11 

-155,5062/ 

1*71* 

-2,183 

-1*5,031*^ 

U,295 

3,893 

-861. 

U,605 

-1,283 

-17,713 

23,316 

215 

21*,  1*65 

-1,236 

8,938 

8,872 

3,353 

-9 

-680 

-7,021 

-2,621* 

-1,960 

-92,260 

-19 

3,530 

-I6I* 

725 

211* 

1,1*78 

31*5 

33,963 

-3,895 

2,1*01* 

7,089 

17,97U 

-5,206 
-9,227 
6,000 

-125 

2,81*2 

-2,859 

-30,655 

-5,305 

1*7,359 

5,1*72 

-377 

68,052 

2,525 

81*0 

203 

3,1*37 

2,006 

-1*3,1*50 

-55,0U5 

-69 

-6,380 

8,022 

-30,91*3 

3,721 

5,118 

29 

5,888 

-2,897 

-5,959 

988 

-81*,  521* 

7,28U 

-5,602 

Belgium 

Czechoslovakia 

Denmark •.•.....• 

Finland 

Oeraany  1/ 

Italy 

Ufttrh^^rl'UTdB 

Norway •.....•• 

Polani 

Pumftnl « 

Sveden  ■■..••■•••*.■*• 

U.  S.   S.  R 

United  Kingdom 

Other  Europe 

Total  Europe 

17,86U 

57,993 
83,266 

8,155 

105,880 

-1.0,187 

-191*,  808 

Canada 

28,381 

5,956 

-601 

18,609 

7,963 
12,363 

11,303 

2,81*3 

-1,671* 

18,361* 

-19 

-83 

-5,302 

2,007 

6,U50 

-11,308 

l*,709 

170,693 

19,267 

869 

28,819 

7,820 

-552 

2,1*U 

-2,962 

210 

13,676 

-1*78 

6,552 

2,868 

-2,653 

-826 

17,180 

582 

-37,679 

U,572 

-i',313 

29,238 

5,521 

1,1*26 

7,502 
-505 
-737 

8,651 

-Ull* 

-295 

-7,208 

-3,701 

-3,096 

-18,971* 

U9 

-10,801 

-1*1*, 510 

107, 05U 

8,178 

6,516 

18,701 

262 

8,735 

1U,961* 

-929 

-81*7 

-6,9146 

-758 

81*7 

-5,369 

-2,01*7 

887 

-18,511* 

1,735 

365,572 

-100,231* 

!*,076 

-1*,307 

29,21*9 

5,610 

1,01*1. 

7,1*22 
-523 
-716 

9,175 

-371 

-329 

-9,81*0 

-3,71*2 

-2,173 

-20,038 

-157 

-165,392 

Latin  America: 

8,189 

6,531* 

19,161 

1*16 

8,993 

l6,i*U3 

-926 

-1*73 

-6,961 

-815 

98I* 

-U,708 

-2,061. 

877 

-17,953 

1,831 

6,351 

-15 

-19,21*1* 

-U,l83 

-12,038 

25,781 

525 

190 

-625 

-1,235 

1,81*8 

-3,536 

-8,251 

-2,557 

-21*,  61*2 

-803 

6,21*3 

-588 

18,  Ull* 

7,910 

12,230 

10,597 
2,792 
-1,576 
17,637 

11*1* 

-109 

-1*,222 

1,875 

7,578 

-11,372 

i*,6i*l 

19,11*9 

859 

28,136 

7,83U 

-1,267 

1,128 

-2,932 

366 

ll.,077 

-235 

6,279 

8,655 

-2,656 

-75 

16,1*01 

1*85 

6,1*61* 

-89 

-21,396 

-i*,i*67 

-12,212 

7,320 

352 

155 

-1,089 

-1,087 

1,916 

-U,U87 

-8,520 

-3,602 

-21*,  837 

-70I* 

Bolivia 

Brazil 

Chile       

Dominican  Eeputllc .... 
Guatemala . 

Mexico 

RetherlandB  West  Indies 
and  Surinam 

Peru. 

Eeputlio  of  Panama. . . . 
El  Salvador 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 
Bong  Kong 

71,580 

29,528 

92,783 

17,786 

-U2,l*3l* 

72,191* 

25,1*15 

96,201* 

1U,380 

-66,283 

-9,9^5 
-16,118 

-6,71*5 
5,986 
3,586 

-2,751 

11*,  123 

1,899 

-773 

-655 

1*66 

1,822 

-U,501 

12,l6U 

3,008 

1,726 

-3,81*5 

18,910 

11,098 

71.1 

10 

12,1*30 

8,707 

1,1*88 

5,521* 

22,285 

2,121* 

-6,617 

21,21*8 

20,109 

1*,129 

-1*88 

1,315 

13,783 

6,U9l 

-5,81*0 

18,681 

1,110 

-2,1*11 

32,539 

59,877 

l*,8l*l 

609 

-1,128 

-6,660 

-273 

8,081* 

18,722 

U90 

-1,11*1 

17,237 

3,619 

i*,58l 

91*2 

-595 

-7,025 

-11*,  576 

-6,860 

5,988 

3,587 

-2,795 

11*,  105 

1,881* 

-781 

-665 

395 

736 

-i*,56l 

12,298 

3,002 

1,713 

-3,859 

18,885 

11,052 

71*1 

-65 

12,382 

7,982 

567 

5,1*95 

22,290 

2,128 

-6,61*0 

21,298 

19,982 

1*,122 

-507 

1,00U 

13,21*6 

l*,883 

-5,81*3 

18,681 

1,116 

-2,1*05 
32,529 
59,817 
i*,8i*i* 
621* 
-1,219 

-7,51*8 

-1,006 

8,087 

18,722 

1*90 

-1,169 

17,222 

3,51*3 

i*,580 

912 

-765 

U3,o68 

India 

Indonesia. ............ 

Israel   

Philippines ........... 

Thailand 

Other  Asia 

Total  Asia 

-10,937 

53,5^3 

79,ael* 

128,552 

1*5,006 

-6,71*3 

52,321* 

77,721 

126,273 

Other  countries: 

6,857 
I*,l6l 

-i*,6oo 

9,235 

562 

-1,967 
-3,622 

10,160 

10,1*61* 

793 

-11,067 
1,511* 

83 

3,8U1* 

-392 

-8,U28 
3,1*1*8 

819 
3,181* 
-1,765 

10,331 
16,561* 

1,863 

7,1*31* 

2,21*9 

38,1+1*1 

6,338 
i*,098 

-1*,677 

9,190 

-291* 

11*, 655 

-9,81*6 

-2,125 
-3,631 

10,1*08 

10,1*82 

152 

-11,062 
1,511* 

197 

3,805 

11.1 

-8,91*6 
3,1*32 

807 
2,971 
-1,518 

-3,251* 

10,225 
16,577 

1,899 
7,U37 
1,739 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International  

16,215 
-8,922 

111*,  181 

15,828 

-6,018 

-2,71*2 

15,286 

-5,1*05 

37,877 

-7,689 

12,182 

22,798 

68,559 

-11*,  176 

11,91*1* 

22,768 

66,191 

Grand  total 

232, U89 

357,619 

■  231*, 595 

-27,378 

26,711 

11*0,8692/ 

506,81*9 

127,985 

-279,31*7 

1 

' • 

1/  Beginning  with  March  19l*7,  Includes  tranaaotions  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes 


2/  See  Table  3,  footnote  2. 
Preliminary. 


February  1951 
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CAPITAL  MOVEMENTS 


Table  2 

(In 


Section  II  -  Summary  by  Countries 
.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

thouBtu^s  of  dollars;  negative  figures   Indicate  a  net  outflov  of  capital  from  the  United  Statoe  or  net  sales  by  foreigners) 


Covirttoy 

Movement 

In  brokerage 

balances 

1 

Transactions  in  long-term  securities 

,  dcnestlc  and  forel^   | 

1950                    1 

1950                        1 

July 

August 

September 

October  p 

November  p 

July 

Augtist 

September 

October  p 

November  p 

E\urope: 

17 
-118 

68 
-1 

229 

-11* 
-3 

-20 
-309 

-10 

-13 

2 

-23 

27 

1,872 

589  1 
78 

173 
2,51*1* 

-27 
330 

72^ 
6 

-721 

-22 

-5 

51* 

175 

-200 

2 

31 

-2 

16 

-158 
-1,378 

-61*7 

-78 

-185 

-2,736 

5 

31* 

-201 
-2 

797 

5 

-2 

-55 

U9U 

107 
-2 
12 

2 

-23 

-1,631* 

77 

191* 

2 

115 

-2 

-76 

1 

11 

5 

-329 

ll* 

-18 

-192 

-59 

1* 

-12 

13 

105 
1,902 

-77 

-358 

-1 

-217 

711* 

32 
-21 
-2 
96 
-2 

593 
3 
-12 
379 
383 

71* 
-U 
32 

10 

-525 

508 
-1 
72 

1,615 

13 

1,870 

5 

1,021 

1 

629 

-U 

35 

-831 

-10 

-1 

1*8 

-23 

-81* 

5,39"* 

510 

5,786 

l'*,359 

'*,753 

32 

-8 

21*7 

10 

99,01*9 

28 

21* 

111 

991 

350 

-5 

-86 

161* 

53 

-1,160 

-1*2 

1,007 

-66 

311 

105,763 

18 
3,721* 

-1 
195 
-28 

30,518 

-50 

2 

326 

2,1*36 

2 

-111* 

26 

9 
6,025 

5,108 

221 

195 

788 

-8 

30 

121* 

19,1*08 
-639 
63 
192 
131 
258 

-281* 

-1*5 
-2U3 

-a5 

-1*8 

11,200 

6,1*1*1* 

393 

37,111* 

60,509 

-I3U 

1,233 

6 

-186 

18 

30,559 

U5 

9 

135 

-81*8 

31*,  1*69 

-1*20 

-21 

-107 
-901* 

2,953 
237 

Belgium 

Czechoslorakla 

Denmark 

Flnl'ii) , 

France 

Germany 

Italy 

Netherlands , •••• 

Norway 

Poland ..*•••. .••.•.... 

Portugal 

Fumftnl  ft 

Spain 

U.  S.  S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

-75 

1*8,  U17 
-196,1*03 

67,01*1* 
151*,  303 

252 
81* 
-5S 
273 
152 

20,095 

16 

16 

157 

-156 
-lOl* 

-31*2 
279 
677 

1*06 

-75 

1*37 

-583 

521* 

2,01*6 

288 

72,1*51* 

-23,205 

Latin  America: 

Argentina 

Bolivia 

22 

-13 

8U 

25 

21*9 

-567 

5 

-17 

U17 

-3U5 

-1*6 

-516 

5 

-1,169 

-328 

-25 

11*2 

3 

-205 

-38 
-185 

779 
7 
3 

31*1* 

-1*0 

1*7 

638 

8 

1,1*32 

995 

-75 

3,855 

279 

lU 

75 

-122 

31*8 

-771 

3 

8 

-53 

39 

261 

388 

-1 

-1,221 

223 

3 

11*8 

-8 

-2U9 

221* 

109 

-120 

7 

-11 

-11*3 

57 
-108 

1* 

-2 
378 

Ul' 
-28 

299 

-365 

-10 

2,208 

11 

22 

-1,631* 

157 

19 

307 

8 

36 

1,293 

-10 

368 

-211 
-21* 

-309 

111 

28 

-116 

1,273 

1*6 

-81 

310 

182 

72 

-561* 

127 

Ul 

392 

93 

1,605 

-131 
15 
665 
192 
1*1*3 

700 

-1* 

371 

-359 

-17 

90 

•  23 

-25 

-1,1*1*2 

-1*31* 

171 

258 

-161 

-1* 

608 

108 

367 

2,051* 

-33 

-161* 

-31*8 

-282 
12 

-6,175 

1* 

U70 

556 

91. 

-2,891* 

31*8 

2 

238 

-313 

273 

200 

11 

-10 

-381 

-100 

11*2 

2,628 

1*3 

-1,301 

1,023 

301* 
3,107 

Brazil 

Chile 

Cuba 

Danlnloan  Republic .... 
Guatemala. •.•••...•... 

Mexico 

Netherlands  West  Indies 

Republic  of  Panama.... 
El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  and  Manchuria... 

-2,219 

-527 

2,175 

21,671* 

-3,118 
-1,028 

125 
1 

29 

10 
87 

-10 

-15 

1,329 
202 

-123 

-1 

-6 

15 

-71 

-3 

-11 

618 

-71*0 

-1 

2 

.1 
-28 

7 
25 

93 
720 

1 
1 

-13 

39 

6 

63 

915 

927 

507 

3 

•2 

-2 

6 
31 

-21 

-20 

188 

-511* 

-10 

-3 
-1 

15 

8 

-72 

8 

20 

86 

-21*3 

-11*2 

-11 

7 

13 

20 

10 

117 

78 

59 

-92 

107 
1,661 

30 
-7 
-1* 

21 

-1*1* 

155 

7 

12 
286 

1*39 

888 

2 

-1 

-6 

7 
10 
21 
-3 
-21 
28 

-39 

226 

-6 

-2 

30 
9 

1*5 
1 

51 
190 

India 

Iran •...•.•.•.... 

Israel ......•••.. 

Philippines ••........• 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

-3,919 

121 

3 

65 

99 

1*05 

1,331 

-121 

1M3 

-275 

2,221* 

1,361* 

512 
16 

1 

129 

-223 

505 

99 
-11* 

-26 
106 
162 

Otiior  countries: 

Aiwtral  1*^ 

1 
-2 

-39 
-11* 
193 

2 

6 

22 

-639 

6 

11 

81* 

-21* 

7 

1 

-10 

-109 
31*8 

398 
60 

12 
-51* 
U51 

157 
11 

-209 

-1* 

1*1*8 

-7 

-120 

17 

106 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

693 

139 

-609 

77 

237 

867 

U03 

-1* 

1*35 

327 

- 

- 

- 

- 

- 

92 1* 

6,1*87 

238 

30 

2,368 

Grand  total 

-2,1*61* 

2,006 

-808 

i*,051 

5,71^8 

89,931* 

89,611* 

-ll*8,U22 

102,559 

21*6,221 

p    Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  DX>nth  In  thousands  of  dollars) 


Country 

Claims  on  forslgnera 

Liabilities  to  foreigners 

1950 

1950 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

November  p 

Europe; 

Austria 

16 
12,11*2 

1*3 
2,179 
1,61*7 

20,273 

25,122 

118 

26,390 

l*,U8l 

1,270 

51* 

500 

9 

3,312 

3,822 

9,665 

3 

36,652 

170 

l*,l*72 

152,31*0 
1*6,108 

k 

li*,630 

22 

1,81*1* 

1,91*6 

30,065 

25,121 

130 

21,31*7 

3,711 

936 
55 

1*1*2 

8 

2,187 

3,11*8 

8,600 

lU 

38,1*83 

U, 1*1*7 
157,11*0 

16 

l'*,577 

20 

2,026 

2,697 

30,158 

25,2U5 

131 

17,050 

3,31*2 

861 

55 

1*13 

6 

3,336 

3,028 

9,923 

76,31*6 

U,270 

59 
17,606 

56 
3,291 
2,0U0 

30,261 

25,313 

306 

12,283 

U,806 

1,370 

1*7 

318 

5 

1,332 

6,6l*U 

10,697 

1 

11*0,937 

2,521* 

3,91*9 

263,81*5 

107,157 

102 

21,271* 

36 

1*,392 

2,191* 

31,21*3 

25, 5W 

11*9 

lU,50l* 

3,722 

1,1*13 

62 

1*63 

59 

1,251* 

8,1*99 

12,911 

121*,  298 
3,81U 

35,1*93 
106,107 
11,301 
31,868 
15,8U2 

193,139 
21*1*, 983 
1*0,592 
275,81*5 
21*8,363 

69,1*50 

U,67l* 

32,590 

6,199 

10,385 

116,530 

593,938 

15,151 

913,759 

!*,96o 

55,733 

31,990 

107,762 

7,0U 

31,614 

16,247 
266,038 
262,915 

1*1,633 
283,796 
257,151 

71,218 

3,487 
35,739 

6,145 
12,968 

116,966 
603,364 

11,751 
760,084  2/ 
5,264  ~ 

53,525 

36,297 

Ul,602 

6,145 

36,401 

15,715 
248,418 
286,355 

41,849 
303,961* 
255,51*6 

80,081 
12,359 
39,063 
6,131* 
13,1*37 

109,825 

602,063 

9,778 

705,687 

5,21*5 

56,878 

36,176 

115,361 

6,395 

39,11*1* 

15,1*03 
289,636 
282,528 

44,428 
307,286 
271*, 984 

75,384 

3,124 

44,968 

6,008 

11*, 275 

110,582 

573,11*9 

4,473 

819,054 

7,555 

56,180 

3,126,093 

38,744 

119,869 

6,578 

43,682 

17,563 
247,168 
227,716 

44,202 

303,127 
281,922 

44,484 

6,860 

50,231 

6,091 

20,085 

109,540 

569,404 

5,460 

717,891 

12,315 

50,443 

2,923,375 

Finland 

Germany*  1/ ••••• 

Greece ...•.•••••••...•. 

Italy 

Netherlazxls ,,,,, 

Poland ♦.«•• 

Bumanla 

U.  S.  S.  R 

United  Kingdom 

Yugoslavia - 

Other  Europe 

Total  Europe • . . , . 

193,501 

255,935 

3,026,902 

2,986,668  2/ 

2,982,842 

Canada 

70,281* 

109,697 

98,386 

796,381 

927,6U 

1,333,596 

1,227,660 

1,053,1*97 

Latin  America: 

37,928 
7,681* 

73,972 
3,539 

58,1*31 

27,732 
1,1*25 
1,931* 

50,U97 

1,207 
9,1*62 
l*,523 
2,569 
6,698 
25,Ul6 
17,381* 

330,1*01 

1*0,562 
6,317 

59,913 
l*,599 

55,122 

26,532 
1,516 
1,572 

1*5,516 

1,213 

9,731 
3,861 
2,1*51* 
7,666 
36,202 
16,762 

319,538 
22,35'* 

5,091 
15,583 

59 

10,1*39 

li*,lt6U 

1,1*21* 

7,961 

1,1*62 

787 

7,61*3 
87,267 

1*0,533 
6,070 

63,899 
3,337 

1*6,158 

26,i*i*6 
1,U96 
1,625 

l*i*,866 

1,106 

10,51*7 

3,958 

2,659 

6,001* 

21*,  1*27 

1U,605 

297,736 

21,582 
3,653 

11*, 681 

lOl* 

7,961* 

18,676 
5,21*0 
6,230 
1,1*89 
751* 
7,522 

1*0,535 
8,361* 

63,309 
3,355 

U0,858 

'  33,853 

1,1*99 

1,698 

1*1*,  156 

1,106 

8,612 
l*,103 
3,901* 
6,196 
31,1*65 
11*,  291* 

307,307 

1*2,952 

8,1*16 

6U,321 

l*,289 

39,81*6 

30,551* 
1,673 
2,lU8 

1*7,388 

1,265 

8,353 
3,U85 
5,526 
7,51*2 
1*6,821 
11*,  760 

329,339 

239,00a 
13,280 

150,316 
68,991* 
70,67U 

21*5,760 
1*5,622 
23,501 

17U,888 

30,106 

1*9,751* 
69,1*70 
28,581 
73,803 
104,91*7 
66,333 

1,1*55,037 

91,291 
93,592 
42,091 
47,722 
17,525 

15,735 

353,233 

290,352 

29,444 

12,365 

100,034 

1,093,434 

249,820 
18,429 

154,958 
70,316 
76,100 

259,524 
44,784 
22,292 

162,961 

29,351* 
50,870 
63,1*39 
26,419 
75,658 
97,219 
67,446 

268,91*0 
19,041 

187,080 
76,888 
65,869 

260,566 
41,832 
22,711 

176,388 

29,012 

57,965 
72,191 
23,968 
73,921 
101,845 
65,771* 

273,018 
17,028 

215,739 
82,516 
61,613 

27i*,395 
41,312 
22,000 

185,621 

28,641 

55,701 
62,496 
21,471 
71,91*0 
88,845 
65,306 

1,567,642 

U6,8ll 
94,409 
50,531* 
91,71*0 
20,368 

11,1*71* 

434,032 

378,552 

39,474 

12,335 

113,5^*9 

281,899 

16,991 

195,355 

78,983 
48,389 

278,416 
41,838 
22,605 

187,764 

27,713 
57,358 
57,391 
11*,  573 
69,684 
79,361* 
65,068 

Argentina .•,...••...•.• 

Bolivia 

Brazil 

Chile 

Colombia ............... 

Cutia 

Dominican  Bepubllc 

Netherlands  West  Indies 

Bepublic  of  Panama 

El  Salvador .......•.•.• 

Uruguay, 

Other  Latin  America.... 
Total  Latin  Amsrloa.... 
Asia: 

China  and  Manchuria.... 

1,469,589 



1,51*3,991 

1,523,391 

20,125 

i*,070 

18,706 

a 
11,51*3 

11,176 
1,060 

9,6lU 

1,151* 

939 

7,737 

23,681 
3,998 

15,199 

129 

7,567 

19,819 

8,11*7 

6,963 

1,1*77 

857 

10,035 

18,321 
i*,27l* 

11*,  731 

151 

7,139 

21,387 

10,880 

U,609 

1,777 

708 

11,560 

94,256 
90,052 
51,266 
50,699 
18,134 

15,164 

372,482 

299,751 

30,493 

12,148 

112,372 

101,466 
89,181 
55,859 
73,031* 
17,787 

12,736 

397,596 

318,002 

34,642 

11,608 

113,255 

103,903 
93,679 
58,153 

110,484 
20,430 

11,873 

453,987 

379,71*1 

44,354 

13,098 

114,309 

1,404,011 

India 

Israel 

PhillpplnsB .........a.. 

Turkey .......••.....•.• 

Other  Asia 

ToteJ.  Asia 

86,203 

87,895 

97,872 

56,509 
1*,U27 

12U 

8,050 

5,1*33 

71*,  51*3 

95,537 

1,146,817 

1,22?,  166 

1,363,278 

18,655 
41,627 

64,411 
37,1*95 
60,447 

Other  countries: 

35,232 
3,873 

11*7 

7,507 

5,285 

52,0i*J* 

33,850 
l*,039 

125 
6,771* 
l*,779 

1*1*,  1*97 
3,871 

110 

7,261 
1*,820 

1*9,1*75 
i*,l*05 

87 
8,11*7 
7,263 

19,511 
39,758 

53,022 

19,727 
61,524 

193,51*2 

16, 004 
36,293 

63,408 
29,476 
61,170 

15,589 
37,639 

63,590 
33,768 
61,352 

21,846 
58,182 

66,273 
45,029 
64, 016 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International  

1*9,567 

60,559 

69,377 

206,351 

211,938 

222,635 

255,346 

- 

- 

- 

- 

- 

1,646,537 

1,632,361 

1,644,305 

1,667,073 

1,733,26'* 

Grand  total 

667,101 

683,796 

71*9,388 

850, 72U 

81*8,571* 

8,211,853 

8,369,397  2/ 

8,941,838 

9, 17!*,  381 

8,892,884 

1/  Beginning  vith  March  1947,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  August  1950,  data  include  for  the  first  time  certain 
deposit  balances  and  other  assets  which  had  been  held  in  specific 


trust  accounts  but  vhich  had  been  previously  excluded  from  reported 

liabilities . 

Prellmlnai7. 
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Section  II  -  Sununary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousande  of  dollars) 


Country 

Debit  balances  (due  from 

foreigners) 

Credit  balances   (duo  to 

foreigners) 

1 

1950                                                        1 

1950                                                       1 

July 

August 

September 

October  p 

November  p 

July 

Ax^uflt 

September 

October  i. 

November  p 

Europe: 

Austria 

209 
1 

286 
6 

1,21*2 

23 

3 

103 

186 

1*35 
18 

5 

1*5 
3,222 

750 

203 
6,739 

11 
236 

1 
195 

1 

1,308 
26 

7 
151 
21*6 

558 

lU 

5 

203 
3,31*9 

1,01*8 

213 
8,072 

1* 
1*81* 

393 
5 

1,271* 

26 

7 
22U 
211 
U99 

2 
15 

3 

21*6 
U,0l*8 

2,205 

210 
9,856 

9 
581 

370 

1,703 

25 

5 

183 

318 

611 

19 

5 

117 
1*,521 

2,031 
320 

9 
587 

388 

5 

1,597 

26 

8 

177 

283 

51*8 

2 

15 

9 

121 
l*,826 

2,67U 

21*8 

23 

2,1*37 

15 

121* 

2 

3,807 

52 

9 

383 

U,i*50 

351 

131* 
15 
78 

11+9 
26,1+61* 

2,205 

95 

663 

1*1,1*56 

7 

2,791* 

16 

105 

3 

3,152 

33 

8 

1*85 

i*,685 

27I* 

161 
13 
91* 

11*9 
25,713 

1,856 

17 
1*88 

5 

3,076 

15 

102 

5 

3,915 

38 

6 

503 

5,11*1* 

322 

171* 
13 
91* 

169 

21*, 278 

77 

3,207 

19 

600 

1*1,762 

R 

3,097 

16 

90 

5 

1*,015 

37 

18 

1*1*1* 

5,059 

375 

2 

166 

13 

109 

11*5 
26,653 

2,675 

18 

1*93 

1*3,1*38 

1*0 

3,082 

11* 

20U 

8 

1*,502 

1*1 

9 

317 

5,1*07 

386 

191* 

13 

113 

159 
26,1*33 

3,826 

17 

1*93 

1*5,758 

Belgium 

CiochosloraJcla , 

Doranark •.♦.,. 

Finland 

France 

Germany, ,,, •... 

Italy 

Netherlands ....••.•••. 

Poland 

Portugal 

Bumanla , , 

Spain 

Sveden 

Switzerland 

U.  S.  S.  B 

United  Kingdom 

Other  Europe .•.•••••■• 

Total  Kuropft 

10,818 

11,523 

1*0,053 

3,721* 

h,6KK 

6,291* 

5,621 

U,972 

l*,671 

5,008 

7,182 

6,912 

6,551 

Latin  America; 

Argentina .•...•••.•.•, 

853 

11 

821 

386 

1,228 

l*,56l* 
5 
5 

1,535 

30 
021 
727 
3 
1,5U 
7U5 
206 

808 

lU 

369 

399 

1,1*09 

It, 006 

5 
1,569 

1+5 

139 
827 

660 
671 
203 

6U9 

12 

967 

558 

1,071* 

1*,553 

1,635 
28 

115 
531* 

1,511 
550 
173 

577 

12 

1,091* 

1*1*8 
1,536 

i*,687 

1* 
1,922 

10 
126 

801* 

1 

1,31*6 

661* 
229' 

651* 

17 

921* 

1*1*7 

1,510 

6,537 

6 
1,71*5 

20 
121 
573 
6 
1,1*22 
686 
219 

1,595 

1*1* 

91*9 

1*36 

1,012 

1,536 

116 
1,268 

11*0 

123 

2,915 

13 

1*,925 

1*,362 

798 

20,295 

1,692 

50 

792 

1*U 

1,008 

1,757 

65 

119 

1,61*6 

115 

188 
3,653 

.  18 
5,506 
5,283 

720 

1,812 

62 

965 

1*1*8 

1,021 

1,533 

68 

127 

1,659 

137 

1*25 

3,71*8 

17 

5,136 

5,385 

698 

1,888 

51* 

81*3 

562 

1,592 

1,51*7 

75 

115 

1,803 

176 

328 

1*,022 

16 

5,31*9 

5,51*0 

721 

1,600 

1*9 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

191* 

359 

5,081* 

11 

5,793 

5,351 

687 

Bolivia 

Brazil 

Chile 

Colombia 

Dominican  Republic . . , . 

Mexico 

Netherlands  West  Indies 

Peru. ,,., 

Bepubllc  of  Panama.... 

tftT^guay. 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

12,751 

11,621* 

12,369 

13,1*60 

11*,  887 

23,023 

23,21*1 

2l*,63l 

28,233 

2,789 

232 

2 

_ 

2 

1 
99 

8 
23 

1,33'' 
179 

1 

2 

121* 

6 
50 

686 

968 

2 

1 

6 

136 

1 

1*1 

l,8Ul 

677 

266 

2 

3 

35 

106 

31 

229 
280 

6 

31* 
99 

8 
28 

1,079 

31*9 

137 

38 

6 

1*5 

35 

182 

26 

233 

2,130 

953 

1+98 

12 

37 

6 

38 

51 

136 

21 
21*9 

923 

51*7 

13 

39 

6 

1*0 

1*9 

120 

23 

265 

2,025 

1,012 

565 

11* 

1*0 

6 

29 

78 

129 

28 

318 

1,1*91 

1,086 

15 

1*2 

6 

30 

83 

153 

15 
295 

India 

Indonesia 

Israel 

Japan 

Philippines ........... 

Thailand > 

Turkey 

Other  Asia 

3,156 

1,696 

1,120 

681* 

2,001 

2,219 

3,216 

Other  countries: 

23 

10 
'•53 
1*86 

26 

12 
260 

22 

11* 
2U2 

21* 

11* 
218 

2U 

12 
21*8 

53 
3. 

11*3 

152 

1,771 

57 

1 

lOl* 
11*0 

1,771 

55 

1 

no 

161* 

1,111* 

l,i*Ul* 

63 

1 

121 

21*8 

1,066 

70 

2 

111 

137 

1,1*1*1* 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

298 

278 

256 

281* 

2,122 

2,073 

1,1*99 

1,761* 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

26,856 

26,331* 

30,638 

31,275 

32,350 

70,671* 

72,158 

75,651* 

78,699 

85,522 

p  Preliminary. 
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Section  III  -  Details  for  Month  of  September  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  Dcmth  In  thoueania  of  doUars) 


l/  Eaglnnlbg  with  March  19l*7,  includee  beilanceB  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
claims 

Short-term 

slalme  payable  In  dollars 

Short-term  claims  payable 

In  foreign  currencies       | 

Total 

Loans 

to: 

Collections 
outstanding 
for  own  account 
and  dcasstlc 
customers 

Other 

Total 

Sepoelta  of 
reporting  banks 
and  doBsstic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dcoestlc 
ous toners 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 
Austria 

16 
ll*,577 

20 
2,026 
2,697 

30,158 
25,21*5 

131 

17,050 

3,31*2 

861 

55 
1.13 

6 
3,336 

3,028 
9,923 

76,31*6 

U,270 
193,501 

16 
13,875 

1,991* 
2,695 

29,693 

25,156 

126 

16,1*83 

2,856 

759 

55 

385 

5 

3,293 

2,800 
5,2U3 

1 
11,UU6 

l*,067 
120,928 

1,21*9 

6l9 

163 

26,125 

10,61*6 

29 

6,71.7 

U37 

9 

17 

1,660 

1,015 
793 

2,855 

1,372 
53,736 

372 

1 
17 

3,311 

6,276 

1 

1,911 

Ull* 

331 
13 
26 

163 
2,051 

3,952 

1,951* 
20,793 

15- 
2,939 

129 

7 

152 

212 

96 

1,31.3 

632 

292 

1*6 

355 

5 

1,1*36 

875 
2,001 

925 

285 
11,71.5 

1 
9,315 

1,21*5 
2,508 

105 
8,002 

6,U82 

1,373 

136 

171 

71*7 

398 

1 

3,711* 

U56 
3l*,65U 

702 

20 

32 

2 

1*65 
109 

5 
567 
U86 

102 

28 

1 
1.3 

228 
U,68o 

6U,9O0 

203 
72,573 

U79 

12 

29 

2 

1*6U 
109 

1.17 
U56 

96 

26 

1 
38 

189 
3,786 

56,51.1 
200 

lU 
8 
3 

1 

9 

29 

6 

2 
5 

39 
72 

655 

3 

209 

5 
lUl 

1 

822 
7,70U 

Belgium 

CfAchosloTftJrla ,  ^ 

PenmarV •  •  • , 

Finland 

France 

(r**nnflny  l/  •    • .  •   •  ■  •    •  • . 

Greece •.•.•••...•.••••. 

Italy 

Netherlands .•»•••.••••• 

Norway...., 

Pnlnnfl 

Portugal 

Pumnnla 

RwlhTArlwV' , 

U.  S.  S.  E 

United  Elngdca 

Yugopl'^ylft , 

Total  Europe 

62,81*5 

81*6 

8,882 

Canada ...»•■. 

109,697 

1*0,533 
6,070 

63,899 
3,337 

1*6,158 

26,U1*6 
1,1*96 
1,625 

!*U,866 

1,106 

10,51*7 

3,958 

2,659 

6,001* 

2l*,U27 

ll*,605 

297,736 

21,582 
3,653 

11*,  681 

10!* 

7,961* 

18,676 
5,2U0 
6,230 
1,1*89 
751* 
7,522 

87,895 

UU,U97 
3,871 

110 

7,261 
1»,820 

31*, 038 

U0,300 
6,068 

63,875 
3,32U 

1*6,120 

26,181 
1,1*95 
1,625 

1*0,080 

1,093 

10,U97 

3,957 

2,659 

5,893 

21*,  017 

ll*,590 

291,7711 

21,578 

3,61.1 

2,821 

lOl* 

7,963 
18,662 

5,239 
5,829 
1,1*87 
71*9 
U,206 

72,279 

5,885 
3,861 

78 
7,031 
l*,7l*6 

21,601 

997 

16,106 

1,986 

150 

12,U28 

1,832 

5,787 

l*,66l* 

U72 

U5 

10,775 

6 

1,260 

1,31*7 

73 

380 

It,  910 

693 

1*6,808 

i*,509 

12,1*26 

75,659 

233 

2 

2U 

13 

38 

265 

1 

l*,786 

13 

50 

1 

111 

UlO 

15 

5,962 

1* 

12 

11,860 

1 

lU 

1 

1*01 

2 

5 

3,316 

15,616 

38,612 
10 

32 

230 

Ik 

38,958 

68,361 
67 

9 
1 

5 

2U3 

3,821 

13 

U5 

■ 
111 
175 

2 

1,831* 

5,'.61» 

Latin  America: 

Argentina 

19,900 

U,291 

9,730 

8 

10,755 

U2 

1 

231* 

ll.,355 

5 

138 

335 

31 

l.,833 

1,793 

3,751. 

70,255 

21,228 

1,328 

71*9 

11 

819 

8,912 

3,923 

1,600 

1,051 

91* 

2,695 

U2,l*10 
261 

15 
5,750 
1,865 

18,396 
1,520 

1*0,986 
1,331* 

lU,5l8 

9,379 

997 

1,31*6 

6,029 

1,082 

5,380 

1,1*20 

1,U20 

61*3 

16,077 

10,090 

130,617 

75 
2,256 
2,062 

93 
7,ll*U 

1,697 
1,315 
lt,212 
1*01* 
637 
1,306 

21,201 

18 

107 

731 

150 

15,060 

12,096 
25 

8,921 

3,669 

855 

1,135 

37 

1,237 

53 

UU,09U 

2 
19 

10 

5,029 

165 

2 

15 

12 

13 

22 

1 

131^ 

u 

1 

11 

k 

1 
20 

831 

1 

221* 

9 

1,086 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepublle 

Mexico 

Nether! and 8  West  Indies 

Peru 

Kepubllc  of  Panama 

FT   P*^!  vfldor ,  J 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

Hong  Kong 

U,U92 

1* 

11 

11,8U5 

lU 
293 

5 

3,315 

15,1*87 

38,2U9 

7 

20 
95 
63 

38,1*31* 

38U 

1 

15 

1 

108 

2 

1 

273 
38 

3,021* 

1 

17 

32 

18 

205 

3,608 

82 

5 

1 

33 

101 

1 

India 

Indonesia.    ............ 

Iran. 

Israel 

Philippines •.•••••«••«. 

Thailand 

Other  Asia 

Total  Asia 

5,060 

128 

1 

Other  countries: 

1,351 
3,856 

61 
1,199 
2,173 

8,61*0 

U,191 

1 

1*9 

607 

i*,a8 

50 

- 

2 

6 

313 
3 

10 

135 

5 

U66 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Afl-lca . . 
Other 

Total  other  countries . . 
International 

60,559 

7,891 

222 

58 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

71*9,388 

51*0,620 

175,289 

87,537 

176,712 

101,082 

208,768 

189,619 

3,250 

15,899 

f 
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CAPITAL  MOVEMENTS 


Section   III  -  Details  for  Month  of  September   1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(FtMltlon  at  end  of  nonth  In  tbouaandK  of  dollara) 


CouQtr; 

Total 

•hort- 

tem 

llablll- 

tlee 

Short-tem  llabilltlea  payable  in  dollars 

Short-tem  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europ6: 

Austria 

36,297 

111,602 

6,11*5 

36,U0l 

15,715 

2U8,Ul8 

286,355 

1*1,81*9 

303,961* 

255,51*6 

80,081 

12,359 

39,063 

6,131* 

13,1*37 

109,&5 
602,063 

9,778 

705,687 

5,21*5 

56.878 

35,27l> 
55,171 
5,620 
27,825 
ll*,723 

188,571* 
283,608 
35,226 
261*,  581 
225,151* 

60,328 

11,629 

31,169 

l*,75l* 

5,886 

ioi*Ao6 

1*55,560 
9,172 

1*22,731 

U,l6'* 

36.862 

15,518 
1*3,1*92 
5,1*52 
17,513 
11*,  722 

73,1191* 
236,980 

25,179 
221,077 
133,016 

21,612 

U,6lO 

30,796 

l.,7U5 

5,751 

29,010 

278,891 

9,172 

377,256 

l*,158 

31*. 653 

3,725 
3,222 

9,000 

113,057 

1*3,000 
10,000 

1*1,170 

83,313 
31*,  71*1* 

100 
53,000 

76,667 

31,1*35 

1.681* 
50U,U7 

16,031 

8,1;57 

168 

1,312 

1 

2,023 
3,628 
1*7 
2,331* 
8,825 

3,972 

19 

273 

9 

135 

22,096 
100,002 

ll*,Ol*0 
6 

525 

1,023 

56,111 

503 

8,569 

992 

59,565 

2,731* 

6,621 

39,366 

30,326 

19,710 

730 

-,862 

1,371 

7,51*1 

5,573 

11*!*, 371 

606 

2UU,808 

1,081 

20.008 

1,001 

55,722 

503 

7,281 

992 

57,955 

2,669 

6,1*79 

28,81*6 

30,01*3 

19,1*1*5 

727 

7,766 

1,371 

7,522 

5,1*10 

119,01*1 

571* 

191*, 381 

1,081 

19,701 

568,510 

106,772 

21 
371* 

629 

1,266 
11* 

10,076 
276 
172 

10 

13 

150 
5,655 

50,166 
305 

1 
15 

659 

31*1* 

51 

11*2 

1*UU 

7 

93 

3 

86 

6 

13 

19,675 

32 

261 

2 
21,83U 

320 
22 

7 

279 

13 

2 

17 

66 

1*3 

32 

9 

10 

11*6 
2,132 

38,1U8 

8 

311 
22 

7 

11*2 
13 

17 

36 

2 

32 

9 

118 
1,923 

38,060 

7 
1*0,699 

9 

137 
2 

30 
Ul 

9 

1 

28 
209 

88 

1 
555 

Belglvaa 

CzeehoeloTakia 

Finland 

Germany  l/ 

Greece , , 

Italy 

■orway 

TV^l«r«l 

Portugal 

Rumanl  a ^ ,    » * .  *  * 

Spain 

Sweden 

Rwlt.jnrlo'xl     ,     t 

U.  S.  S.  E 

United  Kingdom 

YugoBlaTla 

Other  Etirope 

Total  Europe 

2,982,81*2 

2,282,117 

l,59l*,097 

183,903 

659,1*71 

69,127 
10,277 

1*1,251* 
7,827 

Canada , 

1,333,596 

1,208,283 

1*1*9,306 

752,1*98 

6,1*79 

117,1*86 

1*37 

3,563 

11 

2 
6 
2 

16 

221 
21*3 

U,26l* 

Latin  America; 

Argentina , 

268,91*0 
19,01*1 

187,080 
76,888 
65,869 

260,566 
Ul,832 
22,711 

176,388 

29,012 

57,965 
72,191 
23,968 
73,921 
101,81*5 
65,771* 

1,51*3,991 

229,1*91 

8,1*97 

1U7,600 

1*6,199 

1*7,531 

i:03,838 

27,062 

8,261* 

89,91*5 

21*,  178 

3i*,659 
28,51*2 
16,578 
27,097 
1*8,988 
39,797 

1,028,266 

223,086 
7,891* 

132,806 
1*6,117 
1*7,091* 

166,598 

27,030 

7,637 

87,919 

12,058 

3l*,l*00 
28,069 
l*,076 
25,759 
1*8,681* 
32,738 

931,965 

71,132 
1*1*, 920 
50,1*96 
1*3,250 
10,981* 

8,551 

382,227 

292,737 

11,11*1 

6,021 

83,313 

55 

25,560 
500 

12,000 

12,500 
900 

l*,871 
56,1*06 

1,000 
100 

28,025 

5,550 
21,518 

1,000 

6,350 

603 

11*,  791* 

82 

1*37 

11,660 

32 

127 

2,026 

120 

/   259 

1*73 

2 

U38 

301* 

2,188 

39,895 

39,1*12 
10,1*63 
39,1*78 
30,683 
18,336 

56,727 
ll*,770 
11*,  1*1*3 
86,157 

l*,833 
23,306 
1*3,1*1*1 

7,390 
1*6,602 
52,611* 
25,977 

511*,  632 

27,833 

1*1,71*1 
3,521 
856 
6,770 
I*,l6i* 
6,883 

21,1*79 
1,555 
5,576 

26,291* 

39,120 
10,065 
37,079 
30,596 
18,331 

56,570 
11*,  770 
ll*,317 
71*,  055 

i*,833 

23,071 
3l*,3i*0 
7,31*9 
1*3,315 
1*6,213 
25,825 

8U 
70 
10 
22 

305 
11,91*1 

75 
7,598 

6,389 
50 

208 

328 

2,389 

65 

5 

52 

126 
161 

160 

1,503 

Ul 

3,287 

12 

102 

37 
81 
2 
6 
2 

1 

U 
286 

1 

208 

222 
21*3 

26 

81 

1 

1* 
270 

1 

208 

1 

BollTla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic .... 
Guatemala 

Mexico ,,, 

NetherlandB  West  Indlee 
and  Surinam. ...    . , ,    , 

Peru 

Republic  of  Panama. . . . 
El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Anerlca... 

Total  Latin  America... 

1*79,61*9 

27,51*2 
1*1,515 

3,270 
1*01 

6,761 

1*,161* 
6,867 

19,1*59 
1,536 
5,561* 

26,019 

26,51*1* 

38 
200 

8,1*39 

1,093 

501 

592 

Asia: 

China  and  Manchuria... 
Hong  Kong 

101,  W6 
89,181 
55,859 
73,031* 
17,787 

12,736 

397,596 

318,002 

3U,6U2 

11,608 

113,255 

73,633 
1*7,31*7 
52,019 
72,178 
11,017 

8,570 

390,711 

296,502 

33,087 

6,030 

86,190 

1,501 

2,1*27 

1,1*23 

903 

33 

19 

2,931* 

3,765 

1*28 

9 

1,877 

253 

26 

251 

1*55 

9 

16 

2,020 

19 

12 

275 

93 
319 

2 

2 

21 

2 

771 

93 
319 

2 

2 

21 

2 
771 

- 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,225,166 

1,077,281* 

1,001*, 772 

57,193 

15,319 

11*6,672 

11*3,098 

233 

3,336 

1,210 

1,210 

- 

Other  countries t 

Australia 

15,589 
37,639 

63,590 

33,768 
61,352 

12,788 
36,965 

59,820 
31,679 
52,168 

11,8U8 
17,31*5 

17,11*2 
11,U32 
1*7,839 

19,500 

1*2,660 
20,163 

1,200 

91*0 
120 

18 

81* 

3,129 

l*,291 

2,371* 
671* 

3,769 
2,089 
9,U7 

2,369 
671* 

3,731 
1,930 
8,366 

17,070 

93 
502 

5 

38 

66 

21*9 

1*27 

1 

67 

1*12 
66 

15 

1 
1 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

TotjJ.  other  countries. 

2U,938 

193,1*20 

105,606 

83,523 

18,023 

595 

358 

1*95 

■       U78 

17 

International  

1,6U1*,305 

1,61*1*, 305 

85,310 

1,1*98,759 

60,236 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8,9Ul,838 

7,1*33,675 

1*, 171, 056 

2,952,1*96 

310,123 

1,1*56,281* 

1,315,099 

106,781 

3l*,l*0l* 

51,879 

1*6,1*51 

5,1*28 

1/  Beginning  with  March  19l*7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


section  III  -  Details  for  Month  of  September  1950 
Table  3. Arises  ana  Sales  o.  I.n«-Ter.  Securities  by  Forel^ers^ 

(In  thousajadB  of  dollars) 


I Other  countrleBt 
Australia 
Belgian  Congo 
Egypt  and  Anglo- 
Egyptian  Sudan 
Union  of  South  Africa 
Other 


Total  other  countries 
I International 
Grand  total 


^ 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1950 
Table  1,-  Short-Term  Claims  on  Foreigners 

(Poaltlon  at  enl  of  uooth  In  thouaonda  of  dcllars) 


l/  Beginning  with  March  I9U7,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Covnti7 

Total 
ehort- 
term 
claims 

Short-term 

claims  payable  in  dollars 

Short- term  claims  payable 

in  foreign  currencies       | 

Total 

Loans 

to: 

Collect ions 
outstanding 
for  own  account 
end  doaestic 
jcus toners 

Other 

Total 

Deposits  of 

and  dcnestic 
cuatomers  with 
foreigosrs 

Colleotions 
outstanding 
for  own  account 
and  dOBsstlc 
ouatonare 

Other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

Austria 

102 

21,271* 

36 

i*,392 

2,19"* 

31,21*3 

25,51*6 

1U9 

11*,  501* 

3,722 

1,1*13 

62 

1*63 

59 

1,251* 

8,1*99 
12,9U 

12U,298 

3,8lU 
255,935 

102 

20,291 

6 

l*,337 

2,191* 

30,333 

25,1*11 

lUU 

13,721* 

3,278 

1,319 

62 

369 

58 

1,209 

7,567 
8,609 

11*,  1*35 

3,379 
136,827 

1*3,103 

U2,82l* 
8,1*16 

61*, 290 
l*,263 

39,720 

30,309 
1,663 
2,11*7 

1*2,890 

1,21*3 

8,305 

3,1*81 

5,526 

7,511 

1*6,688 

11*, 683 

323,959 

76 
1,1*29 

888 
911* 

26,1*33 

10,67U 

32 

l*,855 

393 

219 

9 

53 
551 

1,1*11 
935 

5,U3i* 

732 

388 

1*2 

3,31*1* 

6,1*79 

2 

2,00U 
1*81 

268 
63 

1*7 

2,288 
2,605 

'*,157 

1,955 
21*, 123 

26 

5,1*96 

6 

119 

17 

207 

256 

110 

2,21*1* 

1,01*5 

301 

5 
563 

1,201 
2,878 

71*6 

319 

12,978 

3,330 
1,221 

31*9 

8,002 

- 

1*,621 

1,359 

531 

U8 

2,667 
2,191 

U,098 

373 

983 
30 
55 

910 
135 
5 
780 
kkU 

91* 

9I 

1 
1*5 

932 
1*,302 

109,863 

1*35 
119,108 

677 
19 
52 

890 
135 

661 
U36 

9U 

92 

1 

U2 

912 
3,928 

98,617 

1*29 

233 

U 

3 

20 

31 

7 

2 

3 

20 
2 

389 
6 

73 

5 

88 

1 

372 
10,857 

BelgluB 

Czechoeloralcia , , 

BenDark 

Finland 

France 

Cremaiay  \/, ,,,, 

Greece 

Italy 

Netherlands 

Nonniy 

Polai»d 

PortugaJ 

Pimnnla.,,    .... 

Spain 

Sveden 

tJ.  S.  S.  R 

Iftilted  KingdOB 

Yugoslavia 

Other  Europe ,.,,. 

Total  Europe 

55,038 
51*5 

15,898 

Ul,768 

106,985 
51,171 

727 

11,396 
3,1*06 

1 

12 

11 

9 

1 

818 

1 

Canada 

98.386 

1*2,952 
8,1*16 

61*,  321 
l*,289 

39,81*6 

30,551* 
1,673 
2,lU8 

1*7,388 

1,265 

8,353 
3,1*85 
5,526 
7,51*2 
1*6,821 
lU,76o 

329,339 

21,291 

2,325 

151* 

10,396 

800 

5,171* 

2,888 

1*57 

18 

11,639 

7 

1,192 

1,025 

275 

71*8 

8,192 

602 

5,716 

18,1*26 
2,187 

1*6,311 
1,662 

13,887 

11,086 
1,181 
1,776 
6,51*0 

1,191* 

5,91*0 

/         1,537 

1,599 

1,153 

19,91*6 

10,325 

15,551 

55,283 

706 

Latin  ADsrlea: 

Argentina 

22,055 
l*,60l* 

6,835 

526 
10,851 

193 

203 
11*,  592 

U2 

20 

318 

16 

5,553 

17,1*30 

3,318 

86,558 

18 

1,1*71 

7U8 

1,273 

9,8oS 

16,11*2 

25 

150 

10,119 

1,153 
601 

3,636 
57 

1,120 
1*38 

1*6,759 

128 

^6^ 
126 

21*5 
10 

1 

U,U96 

22  . 

1*8 
1* 

31 
133 

77 

126 
1* 

1 

77 
230 

3,619 
22 
1*7 

30 

127 

76 

1 

27 
25 
37 

1* 

1 

61 

1 
k 

1 
6 

BollTla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepublic 

Guatemala 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay .,•.♦.. 

VeneiuDla 

Other  Latin  America..., 
Total  lAtln  America. . . . 
Asia: 

China  and  Manchuria.... 
Hong  Kong 

1*5,892 

1U1*,750 

5,380 

l*,359 

168 

853 

18,321 
l*,27't 

11*,  731 

151 

7,139 

21,387 

10,880 

i*,609 

1,777 

708 

11,560 

95,537 

18,317 

It,  260 

U,258 

151 

7,138 

21,367 

10,879 

l*,ll*2 

1,777 

703 

8,786 

81,778 

17,919 

2,108 

2,296 

8 

613 

7,618 

8,91*5 

523 

1,222 

1*8 

6,908 

M  ,208 

21*2 
128 

1 

7 

6,937 
12 

135 
27 
15 

278 

7,782 

11*2 
2,023 
1,953 

11*3 
6,518 

1,677 
1,922 
3,1*81* 
528 
61*0 
1,595 

11* 
1 
8 

5,135 
5 

1* 

lU 

10,1*73 

1 

20 

1 

U67 

5 
2,771* 

13,759 

U 

lU 

10,U6l 

9 

1 

292 

5 
2,773 

12 

11 

175 

1 

1 

India 

Indonesia 

Iran 

Israel 

Japan , ., 

Philipplneo 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

20,625 

5,163 

13,559 

199 

1 

Other  countries: 

1.9,1*75 
1*,1*05 

87 
8,lU7 
7,263 

69,377 

6,1*86 
U,U05 

67 
7,1*21* 
6,806 

25,188 

152 
2 

15 
5,753 
2,552 

1*7 

1 

1 
11 
90 

1,553 
1*,166 

51 
1,1*1*3 
3,515 

l*,73l* 
236 

217 
61*9 

5,836 

U2,989 

20 
723 
1*57 

1*2,595 

9 
30U 
261 

3 

2 

18 

6 

391 

9 
1*01 
190 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  Sou-^h  AfJ-lca. . 
Other , 

Total  other  countries.. 
International 

8,1*71* 

150 

10,728 

1*1*,189 

1*3,169 

29 

991 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

a8,57l* 

610,855 

198,823 

99,238 

197,717 

115,077 

237,719 

219,21(3 

1,829 

16,61*7 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1 
Table  2,~  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 

^ 

■ 

Country 

Total 

■hort- 

tera 

llahill- 

ties 

Short-term  llahllltles  payable  In  dollars 

Short-term  liabilities  pay- 
able In  foreign  currencies 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners                      | 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bniB 
and  certif- 
icates 

Other 

Total 

Deposits 

0.6.  Treas- 
ury bins 
and  certif- 
icates 

other 

Europe: 

38,71*1* 

119,069 

6,578 

1*3,682 

17,563 
21*7, 168 
227,716 

1*1*, 202 
303,127 
281,922 

1*1*,  1*81* 
6,860 

50,231 
6,091 

20,085 

109,51*0 

569,1*01* 

5,1*60 

717,891 

12,315 

50,1*1*3 

36,611 
63,958 
6,102 
33,218 
15,61*1* 

191,939 
221*,  996 
37,357 
263 ,615 
252,171 

25,877 

5,833 

1*2,1*51 

1*,713 

12,391* 

102,500 

'*32,021 

5,015 

1*50,301* 

11,315 

33,129 

2,251,163 

17,'*l6 

53,886 

5,957 

19,31*1 

15,636 

88,610 

161,900 

27,238 

216, U76 

11+9,158 

21,01*2 

5,827 

1*2,239 

It,  713 
12,182 

31,650 
263,798 

5,012 

Ul0,627 

11,307 

31,521 

3,825 

2,781* 

13,600 

99,913 
58,200 
10,000 

1*2,890 
93,213 

61+1* 
1*7,500 

71,572 
22,896 

1,189 
1*68,226 

15,370 

7,288 

11*5 

277 

6 

3,1*16 
l*,896 
119 
l*,2l*9 
9,800 

1*,191 

6 

212 

212 

23,350 
96,651 

3 
16,781 

8 
1+19 

2,133 

55,500 

1*76 

10,U6l 

1,919 

51*,  997 

2,708 

6,81*3 

39,512 

29,687 

18,531* 
1,027 
7,778 
1,369 
7,686 

6,030 

133,220 

Ui*5 

2l*U,783 

991* 

17,305 

2,132 

55,119 

1*76 

9,506 

1,917 

53,638 

2,656 

6,623 

28,91*8 

29,U12 

18,330 

977 

7,767 

1,369 

7,053 

5,81*2 

111,608 

1*1*1 

198,51'* 

99'* 

16,995 

560,317 

33'* 
330 

989 
19 

10,033 
268 

172 
10 

625 

175 
2,210 

1+3,291 

305 

1 
kl 

625 
2 

370 

33 

220 

531 

7 

32 

50 

1 

8 

13 

19,1*02 

1* 

2,978 

5 
21*,  329 

Ull 

3 

232 

12 

2 

61* 

73 

2 

9 

5 

1,010 

I*,l63 

22,801* 
6 
9 

28,805 

6,555 

U02 
3 

192 

12 

Ih 

32 

2 

1* 

902 
3,71*6 

22,517 
6 
8 

9 

UO 
2 

30 
1*1 

9 

1 

108 
1*17 

287 

1 
91*5 

Czeohoelorakia 

rinland 

Germany  l/ 

Greece 

Italy 

Nether landfi 

■orwajr 

Pninml 

I^UBanlA • 

Spain 

Switzerland 

U.  S.  S.  E. 

Uzxlted  Klnedoa 

YugoelaTla 

Other  Barope 

Total  Europe 

2,923,375 

1,595,536 

187,1*01 

61*3,1+07 

58,761 
11,878 

27,860 

Canada 

1,053,1*97 

923,71*1 

273,758 

239,057 
5,612 

11*2,078 
1*6,111 
28,1*82 

173,583 

21*,  51+9 

8,053 

102,378 

15,128 

35,511 
19,676 
3,838 
23,701 
29,51*8 
32,769 

930,071* 

71*,  801 
53,532 
52,691 
1*2,159 
12,866 

6,331* 

'*'*5,332 

351,600 

12,939 

7,951 

82,657 

l,lU2,862 

61*6, Ui*l 

3,5'*2 

123,201 

1U,160 

163 

3,598 

12 

10 

16 

5 

17 

.  168 
222 

2,957 

Latin  America: 

Argentina .....•.•.•••• 

281,899 
16,991 

195,355 
78,983 
1*8,389 

278,1*16 
Ul,838 
22,605 

187, 76U 

27,713 

57,358 
57,391 
11*,  573 
69,681* 
79,361* 
65,068 

21*1*,  667 

5,721 

155,830 

1*6,328 

29,11*1* 

223,696 

21*,  588 

8,823 

103,589 

23,166 

35,582 
20,073 
7,916 
21*,  777 
29,62U 
38,526 

35,220 
500 

8,000 

1*,000 

1*,000 
51,720 

5,610 

109 

13,752 

217 

662 

11*,  893 

39 

270 

1,211 

38 

71 
397 

78 
1,076 

76 
1,757 

1+0,256 

37,191* 
11,270 
39,515 
32,639 
19,21+0 

51*,  720 
17,250 
13,782 
83,821 

1*,5'*7 

21,776 
37,317 
6,657 
l+l+,705 
1*9,518 
26,535 
500, U86 

37,167 
11,193 
36,183 
32,619 
19,238 

5'*, 697 
17,250 
13,699 
71,732 

'*,5l*7 
21,1*85 
28,187 

6,653 

1*1,97'* 

1*3,122 

26,31+9 

1*66,095 

27 
70 
10 

5 
11,920 

75 
6,660 

6,389 
50 

7 

3,322 

20 

2 

18 

83 
169 

216 

2,1*70 

1* 

2,731 

7 

136 

38 
10 

16 

5 
351* 

1 

202 
222 

7 

26 

337 

1 

3't 
7 

Bolivia 

Brazil 

Chile 

Cul)a 

Donlnlcan  Bepubllc , . , . 
Guatemala 

Mexico .•.•,•,•.•.•.••• 

Netherlands  West  Indies 

Peru 

Republic  of  Panama. , . . 
El  SeilTador 

Uruguay 

other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

1,523,391 

1,022,050 

25,206 

9,185 

855 

U50 

1+05 

103,903 
93,679 
58,153 

110,1*81* 
20,U30 

11,873 

1*53,987 

379,71*1 

1*1*, 351* 

13,098 

11'*,  309 

76,759 
5'*, 99'* 
53,828 
109,81*2 
13,391* 
6,31*8 

357,251* 

1*2, 68U 

7,966 

86,010 

1,000 
66,825 

1,575 

29,518 

500 
99,1*18 

958 

1,U62 

1,137 

858 

528 

11* 

933 

5,651* 

227 

15 

2,853 

27,11+1* 
38,1*90 

3,961* 
61*2 

7,036 

5,1*99 
6,11+6 

22,1*75 
1,670 
5,131 

27,277 

11*5,1+7'* 

3,21*9 
351 

3,651 
'*,183 
8,675 

20,109 

26,81*5 
38,21*7 

3,71*7 
338 

7,036 

5,'*99 
6,058 

20,291* 
1,61*1* 
5,101* 

26,U85 

38 

261 
21*3 
217 
301+ 

88 

2,181 

26 

27 

792 

195 
361 

26 

1 

12 

1 
1,022 

195 
360 

26 

1 

12 

1 
1,022 

1 

India 

Israel, •• 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,1*0U,011 

1,256,919 

17,032 
57,329 

62,615 
1*0,81*0 
55,307 

233,623 

1,733,261* 

11*,  639 

11*1,297 

38 

1*,139 

1,018 

1,617 

1 

Other  countries: 

Australia 

21,8U6 
58,182 

66,273 
1*5,029 
61*,  016 

255,3^*6 

1,733,26U 

15,286 
22,383 

18,351 
16,36U 
50,767 

35,380 

1*U,226 

21*,  1*00 

2,150 

l,7'*6 
66 

38 

76 

2,390 

3,21*8 
351 

",526 
It, 11*1+ 
7,989 

1+02 

1 

125 

39 

28U 

1,565 
2 

7 
6 
3'* 

59U 
2 

6 

31* 

971 

1 
6 

Belgian  Congo    

Egypt  and  Anglo- 
Egyptian  S\idan 

Union  of  South  Afi-loa. 
Other 

< 

Total  other  countries. 
International    

123,151 

106,156 

U,3l6 

55,169 

305,323 

19,258 

U02 

1+1*9 

1,611* 

636 

978 

123,761 

1,551*,  331* 

1,U32,677 

- 

- 

- 

- 

Grand  total 

8,892,881* 

7,1*20,760 

1*, 189, 11*2 

2,926,295 

1,298,127 

96,285 

38,265 

39,1*U7 

31*,  161 

5,286 

A 

1/     Beginning  with  March 
occupation  authoritli 

191*7,   incl 
58   for  fore 

lidee  balance 
Ign  trade  pu 

B  in  account 
rposea  . 

3  opened  by 

- 

^ 

February  \95l 
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CAPITAL  UOVEliENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1050 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousanls  of  dollora) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Dooestic  securities 

Foreign  securities 

Total 
sales 

Dosiestlc  securities 

Foreign 

oecurltioB 

U.S.  Oovom- 
Bient  bonds 
and  notes 

Corporate  and  other 

Bctuis 

Stocks 

U.S.  Covem- 
Dsnt  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

stocks 

Bonds 

Stocks 

Europe: 

Austria 

U8 

3,'H8 

6 

571 

36 

3't,009 

73 

32 

520 

3,885 

35,061 

183 

^7 

72 
29,5'»8 

25,61*0 

l,OUo 
13'»,259 

1,322 
10 

SO.SUO 
28 

7U 
31*,  195 

2,836 

12,9'»5 

k 

90 

67 
10 

133 

5 
75 

623 

271* 

38 
1,315 

76 

1,585 

2 

155 

25 

2,119 

''5 

32 

1*83 

2,920 

522 

U7 

66 

21,250 

9,267 

595 
39,232 

23 

256 

U 

139 

1 

569 

21 
UO8 

325 
120 

6 

3,366 

1,99^* 

371 

19 
165 

200 
6U8 

U 
U08 

19 
20 

1,'*73 
1,160 

32 
U,i55 

252 
2,185 

757 
18 

3,'*50 
28 
23 

385 

'^,733 
592 

603 

68 

179 
30,1*52 

22,687 

803 

109 
892 

207 

112 

7 
10 

9 
6U 

13 

••,085 

15,1.68 

19 
20,996" 

1.3 

16U 

99 

1 

95 
1,773 

1*86 
2 

125 

698 

251 
17 

1,61.8 

21 

13 

315 

3,271 

525 

55 

U8 

50 
21,1*1.6 

l.,323 

681 
33,1.87 

1 
358 

91 

1 

7UU 

20 
668 

65 
522 

6 

33 
1,509 

1,500 

38 
5,55? 

17 
191* 

208 

782 

Ul 
631 

1 

26 

1 

1,639 

910 

63 
■.,513 

Belgium 

Czschoalovakla 

T^npw.rV ,  , , ,    , 

Finland 

France 

Gsmany 

Greece 

Italy 

Nether lanls 

Norway , 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Swl  tzerlaM 

U.  S.  S.  P 

Utolted  Klnedoo 

Yugoslavia 

Other  Europe , 

Total  Europe 

8l,95l» 

7,603 

67,215 

2,663 

Canada 

201,959 

162,857 

U,320 

10,lU9 

1U,695 

9,938 

1*7,656 

10,592 

1*,U9 

9,060 

12,979 

10,906 

Latin  America: 

912 
125 
871 
858 
U27 

22,651 

26 

112 

1,321 

58 

209 
1,609 

309 
2,575 
1,522 

160 

iin 

36 
1*0 

20,323 

101 
660 

18 

k 

U6 

10 

35 
2 

la 
uo 

10 

21 

532 
67 
358 
186 
227 

1,615 

23 

95 

9l»8 

58 
207 

uio 
39 

l,'*87 

1,U31 

136 

7,819 

188 
2 
377 
18U 
136 

1.17 

1 

51 

2 

'701 

270 

313 

60 

2 

2,70U 

90 
1*38 

61* 
261 

17 
138 

357 

105 
31 

1 

660 
Ul 
927 
585 
275 

2,556 
10 

96 

1,16U 

2lU 

313 

1,951 

30 

1,898 

1,116 

235 

3 

el 

25 
1 

18U 

21 

3 
U 

51* 

108 

6 

1 

39 
U 
2 

8 

29 
129 

51 

U8 

U9 

1 
5 

528 
35 
672 
390 
101 

1,51.9 

10 

1*5 

599 

211 
217 

1,387 
30 

1,552 
980 
209 

101 
132 

5U3 
312 

2 

82 

162 

1 

U 

27 
6 

20 
166 
171 

272 

22 
103 

39 

36U 

81 

26 

U 

Argentina 

Bolivia. 

Braill 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guateoala 

Mexico , 

Netherlands  West  Indies 
and  Surlnura 

Peru 

Republic  of  Panana 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  Anerlca.... 

Total  Latin  America, . . . 

Asia: 

China  and  Manchuria.... 
Hong  Kong 

33,7U5 

21,301 

370 

102 

18 
10 
10 

1,551 

12,071 

U73 

1*36 

8,515 

1,31*6 

1,301 

276 

l,lt97 

5 

9 

135 

18 

8e 

2 

6l 
312 

U 
10 

100 

261 

1,356 

k 

9 

65 
13 
59 
2 
30 
199 

1 
33 

1 

1*1 
5 
3 

21 

11* 
6 

13 
33 

315 

1,271 

11 

11 

105 

9 

37 

1 

10 
122 

20 

10 
2 

6 

11 

37 

10 

1 

35 
91. 

27". 

1,135 

8 

11 

59 

9 

18 

1 
10 

81 

25 

73 

22 

5 
6 
3 

U 
16 

India 

Indonesia 

Iran 

Israel 

Japan 

Ftillll>plneB 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

2,397 

121 

IW 

1,998 

105 

1,892 

33 

1,606 

120 

31. 

Other  countries: 

122 

71 

183 

1,323 

- 

39 
21 

6 

n 

177 
1,137 

70 

6 
2 

7 
163 

23 
11. 

97 

77 

1,161 

2 
77 

25 
89 

21 

11* 

97 

UU 

916 

8 
5 

71* 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Iftiion  of  South  Afi-ica. . 
Other 

ToteJ,  other  countries.. 
International  

1,699 

- 

60 

1,391 

7d 

170 

1,372 

79 

llU 

1,092 

13 

7U 

2,368 

1,266 

998 

88 

1^ 

- 

_ 

- 

- 

- 

- 

- 

Orand  total 

376, ua7 

267,lt99 

7,203 

60,677 

25,201 

15,8U7 

130,206 

32,178 

7,U26 

53,760 

20,0lU 

16,828 

■    •  •» . '^'Z  •■/  .','■  -''jtf  ' . 
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Increment  fi-om  reduction  in  weight  of  gold  dollar 
( latest  date  December  31,   1950) 
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Treasury  Financing  Operations 


2-3A  Percent  Treasury  Bonds,    Investment   Series 

On  March  k,  195I,  the  Secretary  of  the  Treasury 
announced  that  In  exchange  for  outstanding  2-1/2  per- 
cent Treasury  bonds  of  June  15  and  December  15, 
1967-72,  there  will  be  offered  a  new  2-'}/k  percent 
Investment  series  of  long-term,  nonmarketable 
Treasury  bonds.  The  new  bonds  will  not  be  trans- 
ferable or  redeemable  before  maturity.  Their 
owners,  however,  will  be  given  an  option  of  ex- 
changing them  before  maturity  for  marketable  Treasxiry 
notes.  There  are  119,656  million  of  Treasury  bonds 
of   June   15   and  December  15,    I967-72  outstanding. 

A  supplemental  announcement,  issued  March  S, 
I95I1  stated  that  the  new  bonds  will  be  dated 
April  1,  1951,  will  mature  on  April  1,  19gO,  and  will' 
be  callable  on  April  1,  1975.  The  marketable  Treasury 
notes  for  which  the  bonds  will  be  exchangeable  will 
have  a  five-year  maturity  and  will  bear  Interest  at 
1-1/2  percent  per  annum.  They  will  be  dated  April  1 
and  October  1  of  each  year  with  appropriate  Interest 
adjustments  to  dates  of  exchange.  Interest  on  the 
bonds  and  on  the  notes  will  be  payable  semiannually 
on  April   1   and  October  1   in   each  year. 

The  new  bonds  wJll  be  IsBued  In  registered  form 
only  and  will  bear  interest  at  the  rate  of  2-J,/k  per- 
cent per  annimi.  The  bonds  will  be  acceptable  at  par 
and  accrued   interest   in  payment   of  Federal   estate 


taxes.      They  will  not   be  acceptable   In  payment   of 
Federal   Income  taxes. 

The  Secretary  indicated  that  a  special  offering 
of  Series  F  and  G  bonds,  or  an  offering  similar  to 
the  2-1/2  percent  Treasury  bonds.  Investment 
Series  A-I965,  will  probably  be  made  available  for 
cash  subscription  at  a  later  date  when  it  appears 
that   a  need  therefor  may   exist. 

Call  of  Treasury  Bonds 

On  February  1^^,  195I,  the  Secretary  of  the 
Treasury  announced  that  the  2-3/4  percent  Treasury 
bonds  of  1951-5^;,  dated  June  I5,  1936,  due  June  15,195'4-, 
are  called  for  redemption  on  June  I5,  I95I.  There  are 
11,627  million  of  these  bonds  outstanding.  The  an- 
nouncement stated  that  in  advance  of  the  redemption 
date  holders  of  these  bonds  may  be  offered  the 
privilege  of  exchanging  all  or  any  part  of  their 
called  bonds  for  other  interest-bearing  obligations 
of  the  United  States,  In  which  event  public  notice 
will  hereafter  be  given. 

Treasury  Bills  Refunded 

Treasury  bills  matured  in  February  In  the 
amount  of  tk.k  billion.  Each  weekly  offering  of 
$1.1  billion  equaled  the  amount  maturing.  The 
average  rates  of  discount  on  the  four  new  offerings 
were  I.39I  percent  for  February  1,  g,  and  15,  and 
1.390  percent    for  February  23. 


Note:  Details  of  Treasury  market  financing  operations  ar- 
ahown  elsewhere  In  this  Issue  of   the  "Treaaui 
Bulletin",  In  the  tables  on  "Offerings"  and  "Dis- 


position", respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  recolpta  and  oxpondltures 


Hot 

receipts 

i/ 


Expend- 
itures 
2/ 


Surplus, 


(-)   2/ 


Trust 
account 
and  other 
transactions 


2/1/ 


Clearing 

account 


Net 

increase 

In 

public 

debt,   or 

decrease 

(-) 


Not 

increase 
In  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


Levels,   end  of  period 


General 

Fund 

balaiice 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  years: 

19't2., 

I9U3 

igi*!* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

Calendar  years: 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 

191*9 

1950 

Months : 


I9U9- January., 
February. 
March . . . . 


April. 
May... 

June. . 


July 

August. . . 
September 

October. . 
November . 
December . 

1950- January . . 
February. 
March .... 


April. 
May... 
June. . 


July 

August. , . 
September 

October. . 
November . 
December. 

1951- January . . 


12,696 
22,202 
1*3,092 
1*U,762 
1*0,027 
U0,0l>3 
1*2,211 
33,21*6 
37,01*5 

1*1*,  512 
55,138 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 

1*1,1*50 
38,122 
37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
i*,767 
1,91*6 
2,1*79 
i*,832 

1,881 
2,31*1* 
1*,191 
3,366 
2,972 
1*,820 
1,1*88 
2,320 
U,l*Ol* 

1,881 
2,860 
It,  605 

2,056 
2,851 
l*,211 

U.  1*1*8 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*7,210 
71,591* 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 
3,651 

3,151 
3,101* 
It, 656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 
2,81*7 
2,962 
i*,296 

3,013 
2,515 
3,520 

3,170 
3,102  5/ 
3,71*2 
3,808 


-21,U90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-2,699 
-16,1*56 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


37I* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 

-1,132 
1,081* 

-1,111* 
-252  5/ 
1*70 

61*0 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-294 

-1*95 

99 

-283 
1*61* 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 


-a 
172 

-315 
-62 
291 

-511 

30 

3L5 

-1*01* 

10 

299 

-272 

2 
170 
-93 
-79 
lit7 
-53 

-99 
11*7 
-27 


-17 

169  5/ 
1*5 

-83 


555 

-507 

366 

1*83 

22 


362 

-21*0 

199 

23I* 

87 


31*0 

-51 

87 

213 

-321* 

-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
123 

25 

-376 

-8 

31 
-11*0 


1*9 
-63 
-52 
2lt7 


23,1*61 

6i*,27i* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

1*,587 

2,91*3 
16,000 


50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 

1*,331 

-1*23 


-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


201* 
11*8 

-265 
-l:-97 
-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

11*0 

-369 


-583 


358 

6,515 

10,662 

1*,529 

-10,U6o 

-10,930 

1,621* 

-1,1*62 

2,01*7 

-17 


6,983 
1,751 

9,9it2 

3,767 

-22,502 

-It05 

1,U1 

it71 

-1*1*7 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 
665 
319 

-1,359 

-6 

•93 

221 


2,991 

9,507 

20,169 

21*, 698 

li*,238 

3,308 

1*,932 

3,1*70 
5,517 

5,500 
5,500 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
It,  208 
It, 679 
1*,232 


i*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 
5,699 

1*,737 
i+,i*22 
It,  679 

5,049 
5,186 
6,121 
1*,702 
l*,it6i* 
5,517 
l*,500 
5,185 
5,505 

l*,ll*5 
i*,139 
1*,232 

i*,U5l* 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,371* 
257,216 

256,937 
257,077 
256,703 

256,125 


i*,568 

1*,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 

38 
31 


i*,301 

1*,230 

1,511* 

567 

339 

81 

55 

30 

21* 


36 
26 
21* 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 
27 

2U 
22 
20 
20 

16 
18 
20 

22 
21* 
2U 

IS 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,391 
257,236 

256,959 
257,100 
256,731 
256,11*3 


Source:  Actual  figures  from  Daily  Treasiiry  Statement;  estimates  baaed  on 
1952  Budget  document.  Including  effect  of  proposed  legislation.  More 
detailed  information  with  respect  to  these  figures  is  given  elsevhere 
In  the  "Treasury  Bulletin" . 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors  , 
Insurance  TiMst  Fund  and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  llU  (f)   of  the  Economic  Cooperation  Act  of  191*8 


5/ 


(62  Stat.  150),  are  consolidatod  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Eeserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
Beginning  November  1950,  investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  Included  with  cthei-  such  inveatments  under  "Trust 
account  and  other  transactions" . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


FlBool  year 
or  month 

Tntiflmnl 

revenue  l/ 

CiMtoms 

Other 
receipts 

Gross 
receipts 

Deductions 

Met 
receipts 

"" 

Appropriations 
to  Federal 
01d-A£e  and 
Suit  Ivors 
Insurance 
Trust  Fund 

2/ 

Refunds 
of 

receipts 
6/ 

Income  and  profits  tales 

Employment 

taxes 

1/ 

Miscella- 
neous 
internal 
revenue 

Total 

Internal 

revenue 

Withheld 
by 

employers 
2/ 

Other 

Total 

1QU7     

8,393 
10,289 

9,392 
10,013 

11,1*36 

9,81*2 

10,073 

13,202 
16,358 

U3I* 
1,1*23 

819 
51U 

1,620 
988 
6808/ 

6,U78 

16,091* 
26,262 
2i*,88U 
21,1*93 
15,292 

19,735 
19,61*1 
18,189 

21,957 
29,667 

591* 

31*5 

2,816 

591 

320 
2,175 
2,709 

9,550 

16,091* 
3i',655 
35,173 
30,885 
29,306 

31,171 
29,1*  8a 
28,263 

35,159 
1*6,025 

1,028 
1,768 
3,635 

1,105 
1,91*0 
3,163 
3,389 

16,028 

1,1*98 
1,739 
1,780 
1,701 
2,02U 

2,381 
2,1*77 
2,883 

3,761* 
l*,97l* 

201* 
31*0 
312 
186 
310 
375 
1U9   8/ 

1,877 

'*,553 
5,291 
6,91*9 
7,725 
8,01*5 

8,301 
8,31*8 
8,303 

8,950 
8,977 

737 
9U8 
775 
808 
71*6 
761* 

853 
5,632 

22,11*1* 
Ul,635 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39,U.9 

1*7,873 
59,976 

1,969 
3,057 
1*,722 

2,099 

2,997 
1;,302 

1*,391 
23,537 

32U 
U31 
355 
1*35 
1*5U 

1*22 
33U 
1*23 

600 
620 

39 
52 
U7 

57 
51* 
5U 
57 

360 

931* 
3,325 

3,'49U 
3,1*92 
'.,635 

3,821* 
2,082 
1,1*39 

1,33'* 
1,31*3 

11*0 

129 

73 
11*1. 
133 
117 

173 
909 

23,1*02 
1*5,1*1*1 
1.7,750 
1*U,238 
1*1*, 508 

1*6,099 
1*2,771* 
1*1,311 

1)9,807 
61,939 

2,11*8 
3,233 

1*,3U2 

2,300 
3,181* 
1l,1.71* 

U,621 
2U,806 

1,130 
1,292 
1,310 
1,238 
1,1*59 
l,6l£ 
1,690 
2,106 

2,960 
3,823 

201 
316 
185 
181 
288 
239 
131   8/ 

1,51*2 

70 

257 

1,679 

2,973 

3,006 

2,272 
2,833 
2,160 

2,336 
2,703 

66 
62 
52 
62 
••5 
23 
1.2 

352 

22,202 
1*3,892 
Ult,762 
1*0,027 
l*O,0U3 

U2,2U 
38,21*6 
37,01*5 

UU,5a2 
55,138  2/ 

1.881 
2,860 
1*,605 

2,056 
2,851 
1*,211 

U, 1*1*8 
22,912 

151*  1* 

191*5 

191*6 

191*7 

191,8 

1919 

1950 

1951  (Est.;,... 

1952    (23t.).... 

1950- July 

AuguB  t . . . . 
September. 

October. .. 
Movomber . . 
December.. 

1951- January... 

Fiscal  year 
1951  to  date. 

Source:  Actual  flGures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  Including  effect  of  proposed  change  In  employ- 
ment taxes  for  medical  care  insurance.  Receipt  classifications  shown 


here  are  based  on  the  Dally  Treasury  Statement,  and  therefore  differ 
somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Expend  I  ttires  by  Major- Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19'»3 

igl*!* 

191*5 

191*6 

191*7 

191*8 

19'*9 

1950 

1951  (Estimated), 

1952  (Estimated), 

1950-July , 

August , 

September.. 

October... ., 
November.. . 
December ... 

1951- January.... 


Fiscal  year  1951  to  date. 


Total  2/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  12/ 
1*0,057  2^ 
Uo,l67 

1*7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102  li/ 
3,71*2 
3,808  ii/ 


22,871 


National  defense  and 
related  activities 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,021* 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 
1,663  p 


9,167 


International 
finance  and  aid 


727 
U,928 

l*,llt3  12/ 
6,016  12/ 
U,657 

'*,3l6 
7,138 

273 
251* 
299 
360 
321 
252" 

322  p 


2,082 


Interest  on  the 
public  debt  10/ 


1,808 
2,609 
3,617 
l.,722 
U,958 

5,211 
5,339 
5,750 

5,625 
5,800 

271 
131* 
61.6 

229 
11*2 
968 

511* 


2,901* 


Veterans'  AdElnlo- 
tration  11/ 


602 

730 

2,060 

1*,253 

7,259 

6,1*69 
6,878 
6,517 

5,820 
lt,913 

UI.9 
1*66 
1.02 

1.60 
1.70 
U1.3 

1.72 


3,16U 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1.67 

9,666 

10,865 

10,U33 
12,312 

996 

512 

1,136 

783 

721*  ii/ 
569 
836  2i/ 


5,555 


Source:  Actual  figures  from  Daily  Treaoury  Statement;  estimates  based  on 
1952  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure claselflcatlons  shown  here  are  based  on  the  Dally  Treasury 
Statement  and  therefore  differ  somewhat  from  those  in  the  Budget. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections" . 

2/  Under  Current  Tax  Payment  Act  of  191*3,  as  amended  (26  U.S.C.  1621-1632). 

iJ    Consists  of  receipts  for  old-ago  insurance,  unemployment  insurance, 
railroad  retirement,  and  medical  care  insurance  in  the  1952  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.  Railroad  unomploy- 


y 


ment  insurance  contributions  for  administrative  expenses  are  Included 
in  "Other  receipts" . 

Includes  proceeds  from  sale  of  surplus  property  and  from  Gcvemment- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5). 

Interest  on  refunds  is  included  In  Table  5  under  "Miscellaneoua" . 


Footnotes  7  through  12  on  page  3. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Bxpendltures  for  National  Defense  and  Related  Activities 

(In  mllllona  of  dollars) 


fiscal  year 
or  month 

Total 

Department 
of  the 
Air  Force 
lU/ 

Departanent 
of  the 

Anay 

12/ 

Departmsnt 
of  the 
Navy 
16/ 

Payments 
under  Armed 
Forces 
Leave  Act 

Beconstruc- 
tlon 
Finance 
Corporation 

United 

States 

Marltlms 

Commission 

18/ 

UMKRA 

Surplus 
property 
disposal 
l£/20/ 

Strategic 

and 

critical 

materials 

21/ 

other 
22/ 

191*3 

191*1* 

I9U5 

191*6 

191*7 

191*6 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July 

August 

September.. 

October.... 
November . . . 
December... 

1951- January  p.. 

Fiscal  year 
1951  to  elate  p 

75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,02U 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 
1,663 

9,167 

1,690 
3,506 

390 
36I* 
1*39 
U26 
1*67 
U30 

1*83 
2,998 

1*2,265 

U9,2U2 
50,337 
27,800 

6,911 

6,01*6 

5,1*17 

1*,090 

20,012  2i/ 
1*0,00722/ 

25I* 
386 
272 

1*55 
1*1*6 
535 
530 

2,877 

20,888 
26,538 
30,01*7 
15,161 
l*,998 

1*,171 
1*,1H2 
1*,110 

309 

321* 

267 

379 
U5I* 
1*80 

560 
2,771* 

1,986 

270 

10 

1 

3 

# 

* 
* 

1 

3,189 

2,682 

U72 

328 

138 

2,776 

3,812 

3,227 

69U 

271 

277 
136 

66U 

1,501 

268 

25 

« 
* 

* 

106 
W*2 

325 

98 
7 

2 

* 

* 
♦ 
• 

« 
• 
* 

• 

U 

99 
299 
1*39 

900 
1,300 

1*0 
1*2 
30 

52 
51 

1*5 
55 

316 

6,180 

7,1*1*7 

6,305 

'*,U7 

551* 

UJ* 

71 

225 

100 

121* 

30 

33 
29 
26 
27 
21 

31* 
199 

Source :  ( Same  as  Table  2 ) . 
Footnotes  at  end  of  Table  I*  and  5. 
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Table  4.-  Bxpraidltures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total 

Eretton  Woods 
Agreements  Act 

Export- 
Import 
Bank 
21*/ 

Credit 
to 

United 
Kingdom 

Government 
and  relief 
In  occupied 
areaE  2^ 

Oreek- 
Turklsh 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

other 
26/ 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July   

727 
U,928 
U,ll*3  ]£/ 
6,016  12/ 
U,657 

1*,316 
7,138 

273 
251* 
299 

360 
321 
252 

322 
2,082 

159 
1,1*26 

568 
938 
1*65 
-60 
1*5 

101 
106 

-17 
1* 
5 

13 

5 

-28 

13 
-5 

2,050 

1,-too 

511* 

881 

1,333 

753 

363 
200 

1*0 
10 
23 

27 
23 
28 

19 
169 

161 
279 
121 

79 
17 

6 
10 
11 

11 
7 
2 

2 

1*9 

131*  3^ 
It, 01*3   12/ 
3,523 

2,600 
1,200 

199 
191 

208 

236 
205 
167 
209 

1,1*16 

1*1* 

1,000 
5,500  21/ 

lU 
15 
32 

51 
66 
69 

62 

308 

803 
1*20 
170 

173 
U5 

31 
25 
21 

23 
ll* 
13 
17 

11*5 

August 

September 

October 

November 

December 

1951- January  p 

Fiscal  year 

1951  to  date  p 

Source :  ( Same  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  1*. 

1/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/  Public  Law  73U,  approved  August  28,  I95O,  changes  the  basis  of 
appropriating  Social  Security  employmsnt  taxes  on  employers  and 
employees.  Effective  January  1,  1951,  these  taxes  and  withheld 
incoiiB  taxes  are  paid  into  the  Treaaury  in  combined  amounts  without 
separation  as  to  type  of  tax.  The  amounts  of  such  taxes  credited 
currently  as  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  are  based  initially  on  estimates  by  the 
Secretary  of  the  Treasury  and  are  later  adjusted  on  the  basis  of 
wage  records  maintained  by  the  Social  Security  Administration.  For 
the  purposes  of  this  table,  beginning  January  1951,  the  same  amount 


10/ 


12/ 


as  is  credited  each  month  to  the  Trust  Fund  is  Included  under  On- 
ployment  taxes"  as  receipts  for  old-age  insurance,  and  the  balance 
of  the  combined  receipts  is  shown  'inder  Income  tax  "WiUiheld  by 
employers" . 

See  Table  6,  footnote  3. 

Beginning  November  19l*9,  interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  the  expenditure  on  the 
basis  of  Interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Transactions  relating  to  the  Foreign  Economlo  Cooperation  Trust  Fund, 
established  under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5,-  "Other*  Expend itures 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 

Total 

Department 

of 

Agriculture 

Department 

of 

Connnerce 

22/ 

Housing 
and  home 
finance 
20/ 

Postal 
def Ic  iency 

Public 

works 

22/21/ 

Eeoonstruotion 
Finance 
Corporation  ^2/ 

Social 

security 

program 

Atomic 
Energy 
Commission 

Miscella- 
neous 

iit/ 

im 

19kk 

I9k^ 

19W 

19'^T 

1,91'* 
2,256 
2,525 
2,133 
5,332 

585 

696 

969 

-203 

1,226 

61 
71 
92 
98 
168 

-351* 
-360 
-307 
-21*6 
129 

15 

-29 

1 

161 

21*2 

535 
1*25 
313 
359 
690 

-727 

-21*7 

-288 

-23 

215 

732 

798 

807 

81*5 

1,066 

159 

1.068  r 

901  r 

937  r 

1,1U2  r 

1,1*38  r 

191*5 

19't9 

1950 

6,1*67 

9,666 

10,865 

782 

2,656 
2,981* 

172 
239 
385 

-68 

-56 

-270 

310 
521* 
593 

1,126 
1,520 
1,577 

438 
311* 
589 

1,619 
1,696 
1,967 

U56 
6U7 
521* 

1,633  r 
2,121*  r 
2,515  r 

1951  (Estimated). 

1952  (Estimated). 

10,1*33 
12,312 

1,168 
1,612 

1*85 
61*3 

305 
-1(68 

632 
160 

1,702 
1,625 

-79 
23 

2,090 
2,161* 

818 
1,277 

3,312  25/  r 
5,276  22/  r 

1950-July 

August 

September. .. 

996 

512 

1,136 

1*21* 
-113 
-220 

32 
19 
36 

-17 
-2 
26 

150 

1U3 
159 

155 

21* 

56 

3 

157 
129 
1*09 

1*9 
52 
53 

18U  r 
2U  r 
521*  r 

October 

November.. . . 
December .... 

783 

721*    12/ 

569 

-1*5 
96  11/ 
23 

38 
38 
1*1 

65 

52  22J 

31* 

80 

30 

157 
151 
129 

-7 

-111 

-9 

223 

11*6 

7U 

66 
59 
62 

286  r 
212  12/  r 

185  r 

1951- January 

836  li/ 

U5 

1*1 

62  12/ 

109 

-18 

251 

86 

191 

Fiscal  year  1951 
to  date 

5,555 

280 

21*5 

220 

260 

1,OOU 

-62 

1,388 

1*27     ■ 

1,793 

Source :  ( Same  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  7  through  12  on  page  3 . 

13/  Budget  expenditures  for  November  have  been  reduced  by  $9,713,750  and 
those  for  January  by  $8,969,250  representing  net  investments  of  wholly 
owned  Government  corporations  and  agencies  in  public  debt  securities 
which  were  classified  during  the  period  July  through  October  1950  as 
budget  expenditures  (see  "Trust  Account  and  Other  Transactioxis", 
Tables  3  and  1*).  The  reductions  are  distributed  as  follows,  all  in 
Table  5:   for  November,  $396,100  under  "Department  of  Agriculture", 
$9,367,650  imder  "Housing  and  home  finance",  and  a  credit  of  $50,000 
under  "Miscellaneous";  for  January,  $8,969,250  under  "Housing  and  home 
finance" . 

ll*/  See  footnote  15. 

15/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  sho'fln  aeparately 
in  Table  3;  international  finance  and  aid,  shown  in  Table  1*;  river 
and  harbor  work  and  flood  control,  Included  in  Table  5  under  "Public 
works";  and  PEunama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior 
to  191*7  are  included  in  Table  3  under  "Other";  other  expenditures  are 
included  in  Table  5  under  "Miscellaneous" . 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  inter- 
national finance  and  aid  shown  in  Table  1*. 

17/  After  I9I+7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expendit\ires  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  vfas  abolished  are  included  in 
T&ble  5  under  "Department  of  Commerce" . 

19/  Beginning  March  19l*8,  includes  reimbursement  to  the  Departments  of  the 
Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  Included  in  expenditures  for  these  purposes  in  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration. 

21/  Prior  to  191*7,  these  expenditures  were  included  in  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 
For  content  before  July  191*8  see  "Treasury  Bulletin"  Issues  for 
September  191*8,  page  k,   and  February  19l*8,  page  7,  except  that  begin- 
ning with  191*7,  figures  have  been  revised  to  Include  expenditures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  19l»9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  In  the  1951 
and  1952  estimates.  The  Office  of  the  Secretary  includes  retired  pay 
for  the  military  services  beginning  September  19l*9. 

23/  Total  for  Air  Force,  Army,  Navy,  and  Office  of  the  Secretary  of  Defense; 
separate  estlmetee  not  available. 
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21*/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  I9U8. 

25/  Beginning  June  191*9,  includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas. 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  191*7  (61  Stat.  93I*)  and  the  China 
Aid  Act  of  191*8  (62  Stat.  158),  International  Children's  Emergency 
Fund,  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  Aid.  Beginning  1950,  includes  Department  of 
Agriculture  expenditures  not  previously  classified  in  the  Daily 
Treasury  Statement  as  foreign  aid  and  relief. 

27/  Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

28/  Exclxides  expenditures  included  in  Tables  3  and  1*  and  those  for  forest 
roads  and  trails,  included  in  Table  5  under  "Public  works". 

P.2/  Excludes  expenditures  included  in  Tables  3  and  1*  and  those  for  public 
roads  included  In  Table  5  imder  "Public  works";  Includes  U.  S.  Mari- 
time Commission  for  eleven  months  of  1950,  until  it  was  abolished  and 
its  functions  were  transferred  into  the  Department  of  Commerce  by 
Reorganization  Plan  No.  21  of  1950. 

20/  Excludes  expenditures  included  In  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Progrnm,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganisation  Plans  Nos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  I950  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,  191*9  (63  Stat.  38O);  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture.  Prior  to  1950,  includes  all  other  Federal 
Work»  Agency  expenditures  except  those  included  in  Table  3 • 

32/  Excludes  expenditures  included  in  Table  3. 

22/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

2!*/  Includes  expenditures  for  executive  depar'tments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

35/  Major  items  included  which  are  not  represented  in  1950  expenditures  are: 
for  defense  production,  $296  million  in  I95I  and  $1,103  million  in  1952; 
for  economic  stabilization  and  allocations,  $300  million  in  1952;  for 
civil  defense,  $15  million  in  I95I  and  $330  million  in  1952;  for  dis- 
persal of  Government  facilities,  $6  million  in  I95I  and  $l61»  million  in 
1952;  for  aid  to  elementary  and  secondary  schools,  $290  million  in  1952; 
and  for  reserves  for  contingencies,  $1*5  million  in  I95I  and  $175  million 
in  1952. 
•  Less  than  $500,000. 
p  Preliminary, 
r  Revised. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Years 

(In  millions  of  dollars) 


Feb. 


Apr. 


May 


Juljr 


Aug. 


Sept. 


Calendar 
year 


Fiscal 
year  1/ 


Net  budget  receipts  2/ 


1932. 
1933 . 
193'». 
1935. 
1936. 

1937. 
1938. 
1939. 
19'tO. 

igi*!. 

191*2. 
19't3. 
19W*. 
191*5. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
1*,196 
3,579 
3,366 
I*, 1*48 


110 

270 

203 

1*17 

208 

595 

216 

750 

225 

961* 

30I* 

910 

363 

682 

U39 

791 

1*11 

1,557 

751 

3,538 

91*9 

5,202 

2,1*9U 

6,532 

3,613 

6,661 

3,581* 

5,501 

i*,196 

5,31*2 

'*,158 

5,871* 

3,381 

5,1*35 

2,972 

l*,a20 

109 
179 
221 

228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1.1*88 


11*9 
233 
2Ul 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,l8s 
5,702 
3,963 

i*,929 
i*,859 
1*,767 
i*,Uo!* 


159 
21U 
27I* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 

2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 


96 
182 

282 
291* 
339 
1*08 
1*1*1* 
365 
l*UO 

390 

581 

2,711* 

2,1*32 
2,656 
2,21*6 

2,1*38 

2,505 

2,1*79 
2,860 


21*3 
318 
1*1*3 
U17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
It,  875 
l*,386 

1*,612 
l*,5l*3 
i*,832 
i*,605 


121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 

2,021* 
1,900 

2,U53 
2,1*J*0 

2,339 
2,101 
1,881 
2,056 


108 
203 
21*1 
230 
230 

283 
31*5 
357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 


336 
328 
377 
1*27 
511* 

818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
U,o67 
1*,050 

l*,197 
i*,01i* 
U,l9l 
U,21J. 


2,I*7U 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1*67 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 


1,921* 
2,021 
3,o6i» 
3,730 
i*,069 

i*,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1*3,892 

1*1*,  762 

1*0,027 

1*0,01*3 
!*2,211 
38,21*6 
37,01*5 


Budget  expenditures  ^ 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,1U2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,008 


31*6 

1*28 

633 

607 

1*90 

51*1 

1*59 

571 

513 

696 

1*50 

687 

585 

785 

62U 

798 

1,076 

1,1*82 

2,652 

3,515 

6,358 

7,71*6 

8,012 

10,U12 

7,127 

9,031* 

3,31*0 

3,598 

3,731 

3,239 

2,221* 

3,086 

2,972 

3,651 

2,1*96 

3,269 

1*1*2 
672 
605 
625 
668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
£,51*1 
3,151 
2,81*7 


1*33 
539 
1*08 
551 

505 

1*17 

69I* 

605 

1,352 

I*,  1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 

2,222 

3,101* 
2,962 


1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

1*,810 

8,260 

8,631 

9,51*0 

i*,836 

l*,996 
l*,oi8 
i*,656 
l*,296 


1*95 
266 

1*62 

727 
1*25 

571* 
666 
956 
eh3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 


31*7 
30I* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 


261 
326 
510 
1*92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 


1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 


266 
1*88 
591* 
507 
532 

U91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
1*,530 
2,1*53 

2,11*3 
3,163 
3,127 
3,102 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*1* 
8,327 
1*,962 
3,605 

3,176 
1*,102 

3,722 
3,71*2 


5,017 
7,1*95 
6,61(6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 

1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


It, 659 
U,623 
6,691* 
6,521 

8,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 


Budget  surplus,   or  deficit  (-) 


1932.. 
1933.. 
1931*.. 
1935.. 
1936.. 

1937.. 
1938.. 
1939.. 
191*0.. 
191*1.. 

191*2 . . 
191*3 . . 
191*1* . . 
191*5.. 
191*6.. 

191*7.. 
191*8.. 
191*9.. 
1950.. 
1951.. 


-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,997 
-l*,683 
-1,01*2 

706 

1,396 

371* 

kk 

61*0 


-236 

-158 

-1*30 

-190 

-281 

55 

-21*3 

179 

-287 

268 

-11*6 

223 

-222 

-103 

-181* 

-7 

-665 

75 

1,901 

23 

5,1*09 

-2,51*3 

5,518 

-3,880 

3,511* 

-2,373 

21*3 

1,902 

U61* 

2,102 

1.931* 

2,788 

1*09 

1,783 

1*76 

1,551 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-i*,972 
-1,591 

-1,1*1*5 

-302 

-l,8u 

-1,358 


-281* 
-305 
-168 
-298 

-221 
-1*8 

-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 


-18I* 

-31*2 

-191* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 
81*1 
111 
108 


-1*13 
-108 
-21*8 
-1*53 
-135 

-210 

-399 

-696 

-519 

-l,22l* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-i*,875 

-5,117 

-5,776 

-1*,293 

-1*99 

-52I* 

169 

-1,106 

31*1* 


-18 

-8 

-66 

-75 

-161* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 

-2,227 
-1,976 

-1,1*97 
1,723 

1,91*0 

1,1*77 

837 

1,081* 


-311 
-21*1* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-561* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 

-55 

-810 

-1,230 

-1,111* 


-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2, 208 
-165 

51*9 
-623 
-783 
-252 


-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-1*,231 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 
-88 
1*69 
1*70 


-2,51*3 
-i*,06i* 
-2,851* 
-i*,206 

-1,888 
-2,670 
-1*,300 
-3,931* 
-11,762 

-Ul,i*6l 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


-2,735 
-2,602 
-3,630 
-2,791 
-1*,1*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 


Source:     Dally  Treasury  Statement. 

1/     Fiscal  year  ending  June  30  of  year  Indicated. 

2/    Cross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

^    Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking   fund,   etc.,    under  special  provisions  of  law;    Includes 
transfers   to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,   established  under  the  Economic  Cooperation 


Act  of  191*8  (62  Stat,  150),   and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,   except  net  inveslanents   in  public  debt 
securities  beginning  November  1950.     Payments  to  the  Treasury,   princi- 
pally by  wholly  owned  (Jovemment  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.   (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,    see     19l*9  Annual  Beport  of  the 
Secretary  of  the  Treasury,   pages  360  and  361.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures {-) 
1/ 

Eeoelpts 

Gross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  i/ 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Unemployient 

Tax  Act 

(Unemployment  insurance) 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 

1950-July 

-368.8 
-3W.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 
-89.7 
-76.3 

-lUo.8 

-133.5 
-71.3 

-172.2 

1,288.9 
1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,61*1*. 3 

l,82U.l 
1,913.1 
2,332.7 

202.7 
329.8 
186. U 

183.5 
300.3 
21*1.8 

11*7.6 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 

158.1* 
179.9 
181*.5 
179.9 
18U.8 

207.9 
222.8 
226.3 

1.8 

13.5 

1.3 

2.0 
12  .U 

2.7 
16.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 
1,690.3 
2, 106.1* 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 

2.7 
1*.0 
7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

.3 

1.5 

.7 

.5 

.5 
.U 

.7 

155.7 
175.9 
177.1* 
171*.  1 
176.7 

200.7 
213.1 

216  .U 

1.5 

12.0 

.7 

1.5 

U.9 

2.3 

15.6 

August 

September 

October 

November 

December 

Expenditures 

Transfers 

Grants  to  States 

■ 

Fiscal  year 

Total 

Adminis- 
trative 

Old-Age 
and 

Social  Security 
Administration 

Children's  Bureau 

Public 

Bureau 
of  Em- 

expenses 

Survivors 

Maternal 

Services 

Health 

ployment 
Security 
6/ 

y 

Insurance 

Old-age 

Aid  to 

Aid  to 

and  child 

for 

Child 

Service 

Trust 

assist- 

dependent 

the 

health 

crippled 

welfare 

^ 

Fund 

ance 

children 

blind 

services 

children 

service 

191*3 

52U.5 

33.1* 

. 

1*91.1 

316.9 

67.3 

8.5 

6.5 

3.8 

1.6 

10.7 

75.8 

191*1* 

520.2 

32.2 

- 

1*88.0 

360.6 

57.0 

10.3 

6.2 

3.8 

1.1* 

10.9 

37.7 

191*5 

1*81*. 1 

32.2 

- 

1*51.9 

333.6 

52.8 

10.0 

5.1* 

3.8 

l.U 

10.7 

31*. 1* 

191*6 

537.6 

39.2 

- 

U98.1* 

361.2 

59.3 

10.3 

6.3 

1*.2 

1.3 

-.2 

55.6 

191*7 

750.0 

25.5 

.1* 

721*. 1 

515.7 

113.1* 

11*. 9 

10.7 

7.5 

2.0 

- 

59.8 

191*8 

81*0.1* 

20.1 

.7 

819.6 

573.1 

11*1.7 

16.9 

10.5 

7.U 

3.1* 

- 

66.6 

191*9 

1,103.0 

ll*.6 

3.3 

1,085.1 

710.8 

190.0 

20.3 

11.3 

8.2 

3.7 

- 

11*0.7 

1950 

1,371.1* 

11*. 1 

3.6 

1,353.7 

81*3.2 

256.1 

21*. 2 

11.2 

7.6 

3.9 

207.5 

1950-July 

130.8 

1.2 

_ 

129.5 

87.7 

31.0 

2.1* 

1.0 

.6 

1.0 

- 

5.8 

.1* 

2.6 

August. . . . 

101.7 

1.3 

- 

100.1* 

72.1 

23.6 

2.1 

1.3 

.8 

.1 

- 

September . 

77.0 

1.3 

- 

75.7 

53.8 

15.9 

1.6 

.5 

.6 

.7 

■ 

October. . . 

11*2.3 

1.3 

- 

lUl.o 

86.6 

30.5 

3.1* 

2.1* 

1.7 

.3 

- 

16.1 

November. . 

11*5.1* 

1.3 

3.7 

11*0.5 

72.9 

23.8 

1.2 

1.1* 

.6 

.1 

- 

1*0.1* 

December. . 

73.6 

1.3 

72.3 

1*7.9 

20.2 

1.3 

.7 

1.0 

.3 

- 

.8 

1951- January 

187.8 

1.3 

186.5 

97.6 

1*0.6 

2.8 

2.1 

1.3 

1.2 

1*0.9 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

Represents  appropriations  equal  to  "Social  security  -  employment  taxes 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  amended  through  1950. 
Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which 
is  included  under  "Administrative  expenses" . 

Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act,  as  emended 
(1*2  U.S.C.  1*01  (f);  administrative  expenses  reimbursed  to  the  General 
Fund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act, 
as  amended;  adjuinistrative  ex>  i.3es  under  the  Wagner-Peyser  Act  of  1933, 


2/ 

1/ 


as  aii»nded  (29  U.S.C.  1*9  d);  and  interest  on  refunds  of  social 
security  taxes  ( see  footnote  3 ) . 

2/    Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  19M*  (58  Stat.  682). 

6/  For  unemploynent  insurance  benefits  and  maintenance  of  public  em- 
ployment offices;  includes  expenditures  mad.e  directly  by  the  Federal 
Government  beginning  January  191*2  for  maintenance  of  employment 
offices,  and  expenditures  of  the  U.  S.  Employment  Service  for  the 
period  December  19l*2  through  June  191*8,  when  it  was  not  in  the  Bureau 
of  Employment  Security. 
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BUDGET  RECEIFT3  AND  EXPENDITURES 
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Table  8.-  Railroad  Retirement  Act  -  Budgret  Receipts  and  Expenditures 

(In  milllona  of  dollare) 


Fiscal  year 
or  month 


igi-s 

19Ult 

ig"*? 

igufi 

ig"*? 

igus 

19i»9 

1950 

1950-Juiy 

August. , . . 
September. 

October. . . 

November, . 

December . . 

1951- January , . . 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


-11. U 

1.0 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3U.I 


-2U.9 

-15.5 

-205. !» 

-11.7 

9.8 

133.0 

-60.8 


Becolpto 


Taxes  on 
carriers 
and  their 
employees 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

10.5 

126.0 

2.8 

9.8 

133.0 

1.6 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 

£/ 


Net 
receipts 


208.8 
267.0 
281*. 8 
281.7 
380.0 

557.0 
563.'* 
5U9.6 


.9 

10.5 

126.0 

2.8 

9.8 

133.0 

1.6 


Expenditures 


220.2 
265.2 
311.1 
29U.5 
302.8 

763.5 
578.9 
583.7 


25.8 

26.0 

331.'' 


3.5 


62.3 


Adminis- 
trative 
expenses 
1/ 


5.'» 
2.5 
2.3 
2.6 

U.3 

5.0 

h.k 

.9 


Transfers   to 
Railroad  Rotlro- 
msnt  Account 
(trust  account) 


21U.8 
262.7 
308.8 
291.9 
298.5 

758.5 
57'».5 


25.8 

26.0 

331.'* 


3.5 


62.3 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
~  '  Interest  on  refunds  Is  included  under  "Administrative  expenses" . 
Consists  of  expenditures  from  appropriations  made  specifically  for 


¥ 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19't3 

19'*'* 

19'*5 

19'*6 

191*7 

19it8 

19''9 

1950 

1950- July 

August. . .. 
September . 

October. . . 

November . . 

December . . 

1951- January. . . 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 
-5.1 
-3.2 

-.5 

-.3 
1.9 
-.1* 
-.5 
2.0 


Receipts 


Railroad 
unemployment 
insurance 
contributions  ^ 


10.3 
12.1 
13.2 
12.9 
lU.2 

11*. 5 
9.7 
9.1 


.1 
2.3 


.1 
2.U 


Expendlt'jres 


Total 


8.2 
lit. 9 
12.6 
13.1 
13.7 

15.1 
111.  8 
12.3 

.5 
.8 
.h 

.k 
.5 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


2.2 
3.2 
3.7 
3.5 
1*.5 

5.5 
5.9 
6.9 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 


Source:  Daily  Treasury  Statment. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  Expenditures  is  covered  by  appropriations  by  Congress.        U/ 

2J    Through  19l»8  represented  10^  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90^  was  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment      ^/ 
Trust  Fund.  Beginning  I9U9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited      • 


in  the  Railroad  Unemployment  Insurance  Account  (U5  U.S.C.  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7.) 

Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  19l*0  (5I*  Stat.  IO99). 
Less  than  $50,000. 
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. TKUST  ACCOUNT  MD  OTHER  TRANSACTIONS . 


Table  1.-  Summary  of  Truet  Account  and  Other  Transactions 

(In  allllona  of  dollnre ) 


Fiscal  year 
or  month 


Net  of 

trust  account 
end  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Bscelpts 


Expenditures 
(other  than 
Inrestmenta ) 


Net  InreslsiientB  of 
aoTemaent  agencies  In 
ptibllc  debt  securities  2/ 


Net  redemptions,  or  sales  (•), 
of  securities  of  QoremiDBnt 
agencies  in  the  market  2/ 


Guaranteed   Hot  guaranteed 


19U3 

igitU 

19U5 

19lt6 

19''7 

19W 

19U9 

1950 

1951  (Estlnated). 

1952  (Estljnated). 

1950-July 

August 

September... 

October 

November . . . . 
December. . . . 

1951-January 


-338 

-2,222 

791 

-52  It 
-1,103 

-29U 

-U95 

99 

-283 
U6U 

-99 
11*7 
-27 

-17 

169 

1.5 

-83 


3,361 
U,78o 
7,'yhk 
3,238 
2,619 

2,658 

1,890 

-281 

2,51'* 
3,'»75 

-8 
277 
606 

131 
359 

-1* 

350 


3,95'* 
5,085 
7,085 
7,712 
6,2H 

6,515  1/ 

5,711* 

6,669 

7,311 
8,620 

327 
726 
957 
U92 
681 
379 
572 


593 

305 

-U58 

it,U7U 

3,625 

3,857 
3,a2U 
6,950 

It,  797 
5,lU5 

335 
1*1*9 
351 

361 
322  : 
383 


3,001* 
1*,129 
5,200 
3,668 
3,362 
3,060 
2,3U 
-1*02 

3,160 
3,171* 

157 
217 

780 

11*8 

192  r  y 

1(0 
1*27 


599 

2,683 

1,276 

160 

387 

16 
1.6 


-18 
7 

3 

-1 
-2 

-2 
-2 


95 
190 
277 
-66 
-28 

-123 
28 
11* 

-3ltJ* 
-170 

-70 

-85 

-11*5 


-89 


Source:     Actual  figures  traa  Dally  Treasury  Statement;   estimates  based  on  2/ 

1952  Budget  document,   including  effect  of  proposed  legislation. 

1/    KxcesB  of  receipts,   or  expenditures  (-).  kj 

2/     Consists  of  transactions  irtiich  clear  through  accounts  of  the  Treasurer  * 

of  the  United  States.  r 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Beceipto 
and  Expenditures",  Table  2). 
See  Tables  3  and  1*.- 
Less  than  $500,000. 
Revised . 


Table  2.-  Trust  Account  Receipts 

(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Oovemment 
Life 

Insurance 
Fund 


Government 
employees  * 
retiremsnt 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-July 

August 

September... 

October 

November. . . , 
December. .. . 

1951-January 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515  1/ 

5,711* 

6,669 

7,311 
8,620  kJ 

327 
726 
957 
1*92 
681 
379 
572 


1,218 
1,395 
1,1*3'* 
1,386 
1,623 

1,807 
1,921* 
2,367 

3,263 
l*,ll*0 

201 
316 
196 

181 
292 
256 

2U6 


221 
273 
321* 
312 
323 

797 
625 
6U5 

669 
721 

26 

26 

332 

81 


63 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
l,U8o 

35 
288 

17 

38 
257 

32 

105 


316 

905 

2,127 

2,351 

1,501* 

71*0 

690 

1,076 

699 
697 

29 
1*1 
28 

1*7 
1*1* 
36 
60 


90 

91* 

97 

103 

131* 

90 
92 
87 

90 


37U 
501 
557 
61U 
578 
59U 


793 
811 

32 

32 

331* 

3"* 
33 
30 

35 


337 

351 
1,038 
1,666 

792 

1,17'*  1/ 
529 
1*03 

1*07 
1*07 

-2 
21 
1*8 

107 
■53 
22 

58 


Source:   (Same  as  Table  l). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possesslonB,  increment  resulting  from  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  I95O 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193'*' 


Thereafter  such  seigniorage  Is  Inclvaded  vlth  other  seigniorage  under 

budget  receipts. 
^    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Bscelpta 

and  Expenditures",  Table  2). 
1*/  Total  includes  $275  million  for  Hsdical  Care  Instiranoe  Trust  Fund  under 

proposed  legislation. 
•  Less  than  $500,000. 


c 


March  /'HI 


.TRUST  ACCOUMT  AHD  OTHER  TRAMSACTIONS . 


Table  3.-  Trust  Account  Bxpendltures  Other  Than  Investments 

(In  millions  of  dollars;  negative  figures  are  oxoeos  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
oiant 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Special 
deposit 
accounts 
(net)  i/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated).   . 

1950-July 

August 

September . . . 

October 

November .... 
December .... 

1951- January 

593 

305 

-U58 

U,U7l* 

3,625 

3,357 

3,821*  U/ 

6,950 

'*,797 
5,11*5  1/ 

335 

1*1*9 

351 

361 

322  r 

383 

222 

177 
217 
267 
358 
1*66 

559 
661 
781. 

1,67U 
2,177 

69 

70 

73 

126 

133 

1U2 

11*9 

130 
131* 
lUl 
152 
173 

222 

278 
301* 

329 
350 

26 
26 
26 
26 
27 
26 

27 

176 

61 

71 

1,11*6 

869 

859 
1,311* 
2,026 

962 
715 

93 
90 
6U 
61 
60 
73 
102 

6 

31 

128 

280 

282 

302 

3U8 

2,988 

736 
971 

56 
1*5 
1*0 

1*2 
1*0 
37 
38 

30 
31* 
25 
50 
67 

70 

61 

111* 

76 
80 

6 
7 
6 

6 
5 
5 
6 

85 
103 
151 
267 
323 

21*1* 
222 
268 

287 
312 

23 
22 
21 
21 
22 
22 

22 

260 

233 

U28 
1,57U 
1,073 

1,231* 
526  U/ 
370 

381 
326 

28 
26 
33 

33 
21 
23 
27 

-271 

-503 

-1,669 

61*7 

372 

367 

1*11* 
96 

352 
179 

30 

l6l 

87 

1*5 

15  r 
51* 
-150 

Source :  ( Same  as  Table  1 ) . 

1/  See  Table  2,  footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expendit'ores  chargeable  against  increment  on  gold, 
and  beginning  I950,  Mutual  Defense  Assistance  Trust  Fund.  Excludes  net 
investments  in  public  debt  securities  beginning  July  1950  (see  Table  U, 
footnote  3 ) • 


^     Excludes  net  investments  in  public  debt  sncvrlties  beginning  July  1950 

( see  Table  1*,  footnote  1* ) . 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures",  Table  2). 
^    Total  includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation, 
r   Revised. 


m 


Table  4.'^  Net  Investnients  of  Govemnent  Agencies  in  Public  Itebt  Sdcurltlea  ^ 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,  etc. 

Government 
corporations 
and  agencies 

y 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 
Retirement 
Account     ' 

Unemployment 
■Eruflt  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

otter  trust 
funds  and 
accounts  i/ 

191*3 

19l*U 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estlnated) 

1950-July 

3,001* 
U,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,160 
3,171* 

157 
ai7 
780 

IU8 
192  r 
1*0 

1*27 

3,001* 
It, 129 
5,200 
3,668 
3,362 

3,060 

2,3U 

-U02 

3,032 
3,061 

153 
280 
726 

168 

210 

12 

281 

1,035 
1,172 
1,137 
1,002 
1,191* 

1,191* 
1,291* 
1,U1U 

1,71*0 
1,937 

210 

67 

163 

130 
35 
81 

198 

86 
11*0 
182 
156 
11*8 

569 
3U6 
338 

3U1 
371 

-1 
306 

55 
-26 
-27 

35 

1,228 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 
-160 
-72I* 

1*32 
1*67 

-63 
210 
-1*5 
-28 
198 
-1*7 

31U 

862 

1,971* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

-3 
-271* 

-2 
-3 
-9 

1 
-1 

7 
18 

61 
60 
73 
1*7 
60 

32 
32 
-26 

11* 
10 

-3 
-5 

-3 
-2 

-1 

280 
393 
399 
309 
282 

363 
1*1*7 
51*3 

507 
1*99 

7 

10 

317 

10 
1* 

10 

18 

» 
-1 
-2 

-2 

* 

-6 

* 

2 

1 

1 
-1 

» 

2 

-10 

13 

128 
113 

1* 

-63 
51* 
-20 

-18  r 
28 

11*7 

August. .. . 
September. 

October... 

November . . 

December.. 

1951- January... 

Source:  (Same  as  Table  1). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 
See  Table  2,  footnote  1. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  JiOy  1950;  be- 
ginning with  that  month.  Includes  also  Investments  of  other  accounts 
which  for  prior  periods  are  Included  in  Table  3  under  "Other  trust 
funds  and  accounts" . 

For  the  period  July  through  October,  consists  of  net  investments  of 
Government  corporations  which  for  prior  periods  are  included  in 


V 


y 


Table  3  under  "Special  deposit  accounts  (net)";  beginning  with 
November  1950,  Includes  also  net  investments  of  wholly  owned  Govern- 
ment corporations  and  agencies,  which  for  prior  periods  are  Included 
in  budget  expenditures.  The  November  figure  includes  also  $9,713,750 
and  the  January  flgiu-e  $8,969,250  representing  such  Investments  which 
were  olasslfied  during  the  period  July  through  October  as  budget 
expenditures . 
Less  than  $500,000. 
Revised. 
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.TRUST  ACCOUNT  AMD  OTHER  TRAKSACTIOMS, 


Table  5.-  Federal  Old-Age  and  Survlyors  Insurance  Trust  Fund^ 


(In  mllllonB  of  dollars) 


Fiscal 
year 
or 
month 

Receipt 

s 

Expenditures  other 

than  Investzients 

Net 

Increase , 

or 

decrease 

(-), 

In 

assets 

kaeeta,   end 

3f  period 

1 

Tota. 

Appropria- 
tions 
by 
Congress 

Interest 

and 

profits 

on 

Inrest- 

ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Admlnls  tratlre 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

Reim- 
bursement 
to 

General 
Fund 
2/ 

Salaries, 

etc.. 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

1/ 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*3.. 

I9U 

191*5 

I9U6 

191*7 

1*,720.7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

U, 1*19. 3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 

301.5 
103.2 
123.9 
11*7.8 
163.5 

.1* 

1*52.1* 
217.2 
266.8 
357.9 
1*66.1* 

359.1 
181*.6 
239.8 
320.5 
1*25.6 

93.1* 
32.6 
26.9 
37.1* 
15.6 

25.2 

U,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

U, 268.3 
5, 1*1*6. U 
6,613.1* 
7,61*1.1* 
8,798.1* 

U,236.8 
5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 

7.0 
16.1 
32.0 
1*3.5 

7.3 

21*. 5 
21. U 
35.1 
1*9.2 
1*8.8 

191*8 

191*9 

1950 

1,807.1* 
1,923.8 
2,366.8 

1,616.2 
1,690.3 
2, 106.1* 

190.6 
230.2 
256.8 

.7 
3.3 
3.6 

559.1 
660.5 
78U.I 

511.7 
607.0 
727.3 

13.0 
13.8 
13.7 

31*. 1* 
39.7 
1*3.1 

1,2U8.3 
1,263.3 
1,582.7 

10,01*6.7 
11,309.9 
12,892.6 

9,936.8 
11,230.7 
12,61*4.8 

35.0 

02. U 

167.9 

71*. 9 
66.9 
79.9 

1951  (Est.) 

1952  (Est.) 

3,262.9 
1*,139.9 

2,960.0 
3,823.0 

299.2 

313.2 

3.7 
3.7 

1,673.': 
2,177.0 

1,600.0 
2,100.0 

15.1* 
15.9 

58.3 
61.1 

1,589.2 
1,962.9 

11*, 1*81. 8 
16, 1*1*1*. 7 

ll*,38i..6 
16,371.6 

97.2  y 
73.1  1/ 

t^ 

1950- July.. 
Aug.. . 
Sopt.. 

200.9 
316.3 
195.9 

200.9 

316.3 
185.1 

10.9 

- 

69.3 
70.2 
72.8 

61*. 8 
61*  ,0 
67.2 

1.2 
1.2 
2.2 

3.3 

5.0 
3.5 

131.6 
21*6.1 
123.1 

13, 021*. 2 
13,270.3 
13,393.1* 

12,85U.8 
12,921.8 
13,08U.7 

81.1 
200.3 
155.8 

88.3 
11*8.2 
152.8 

Oct... 
Nov... 

Deo. .. 

181.5 
291.6 
255.8 

181.5 
287.9 

239.1 

16.7 

3.7 

126.1 
132.9 
11*2.2    . 

120.9 
127.5 
136.9 

.3 
1.3 
1.3 

1*.8 
i*.l 
i*.o 

55.1* 
158.7 
113.7 

13,1*1*8.8 
13,607.6 
13,721.3 

13, 211*. 7 
13,21*9.7 
13,330.6 

59.3 
173.6 
202.2 

171*.  8 
181*.2 
188.1* 

1951-Jan. . . 

2U6.1* 

131.3 

115.1 

11*8.8 

11*1.7 

1.3 

5.8 

97.6 

13,818.9 

13,528.3 

86.1* 

20U.1 

Inception 
to  date . . 

18,3U5.6 

l6,67i*.0 

1,659.9 

11.7 

i*,526.7 

i*,098.6 

255.3 

172.8 

13,818.9 

13,818.9 

13,528.3 

86.1* 

201*.  1 

Source:   (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 
as  amended  (1*2  U.S.C.  1*01  f). 

Table  6*-  Railroad  Retirement  Account 


27  Paid  directly  from  the  trust  fund  under  provisions  of  the  Labor-Federal 

Security  Appropriation  Act,  191*7  (60  Stat.  679). 
U/  Distribution  of  imexpended  balance  not  available. 


(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Receipts 

Expenditures  other  than  investments 

Net 

increase , 
or  de- 
crease  (-), 
in  assets 

Assets,   end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance           | 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*3.. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Deo.,-. 

1951-Jan... 

Inception 
to  date.. 

871.5 
272.6 
321*.  1 
312.0 
322.1* 

797.1* 
677.1* 
71*9.2 

668.6 
721.2 

33.0 
1*58.0 

.3 
.3 
.1* 

.5 
U, 819.0 

85l*.2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 

598.2 
61*6.0 

33.0 
1*57.8 

l*,578.8 

17.3 
9.8 
15.2 
19.9 
21*  .2 

38.9 
50.9 
62.2 

70.1* 
75.2 

♦ 

.2 

.3 
.3 
.1* 

.5 

21*0.2 

676.6 
131*. 1* 
11*1.  U 
152.0 
173.3 
222.3 
278.2 
30U.1* 

329.1 
31*9.8 

26.1* 
26.9 
25.9 
2b. U 
26.7 
26.1* 

26.7 
2,268.0 

676.6 
I3U.I* 
11*1.  U 
152.0 
173.3 

222.3 
278.2 
299.9 

32U.O 
3UU.5 

26.0 

26 -.u 

25.5 

25.9 
26.3 
26.0 

26.2 
2,260.5 

1*.5 

5.1 
5.3 

.1* 
.5 
.5 

.5 
.k 
.1* 

.5 

7.5 

19l*.9 
138.1 
182.6 
160.1 
11*9.1 

■^75.1 
399.2 
1*1*1*.  8 

339.5 
371.1* 

6.6 
-26.9 
1*32.1 

-26.2 
-26. U 
-26.0 

-26.2 
2,551.0 

191*.  Q 
333.0 
515.6 
675.7 
821*. 9 

1,399.9 
1,799.1 
2, 21*1*. 0 

2,583.5 
2,95l*.9 

2,250.6 
2,223.7 
2,655.8 

2,629.6 

2,603.3 
2,577.2 

2,551.0 
2,551.0 

178.0 
318.5 
500.5 
657.0 
805.5 

1,374.5 
1,720.0 
2,057.6 

2,398.6 
2,770.0 

2,056.6 
2,056.6 
2,362.5 

2,U17.5 
2,391.7 
2,364.9 
2,1*00.0 

2,1*00.0 

l*.l 
1.1 

.5 

.9 
1.2 

1.5 

53.3 

157.7 

18U.9  1/ 
181*.9  i/ 

161*.  1 
137.7 
26i*.7 

l8l*.i* 
181*. 5 
181*.7 

122.5 
122.5 

12.8 
13.1* 
14.7 
17.8 
18.2 

23.9 
25.8 
28.7 

29.9 
29.4 
28.6 

27.7 
27.0 
27.7 

28.5 
28.5 

Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  In  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  I949 

(63  Stat.  297). 
^     Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 


( 
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.TRUST  ACCOUNT  AND  OTHEE  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 


(In 

mllllona 

of  dollars ) 

Fiscal  year 
or  month 

Becelpts 

Expenditures  other  than  investmenta 

Net 

increase , 
or 
decrease 

(-), 

in 

assets 

Assets,    end  of  period                  | 

Total 

State 
accounts 

Eallroad  Unemployment 
Insurance  Account  1/ 

Interest 
on 

Inveat- 
ments 

Total 

State 

accounts 

Railroad 
Unemploy- 

Total 

Inveet- 
ments 

Unexpended 
balance 

Contri- 
butions 
1/ 

Trans- 
fers 
from 
States 
i/ 

Transfers 
from 
Adminls- 
tr-ation 
Fund  4/ 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  2/ 

ment  In- 
surance 
Account  1/ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 

5/ 

Deposits 
States 

Benefit 
payments 

1936-1943. 

1944 

191.5 

1946 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July. 
Aug . . 
Sept. 

Oct. . 

Nov.. 

Dec. 

1951- JOJl.. 

Inception 
to  date . , 

6, 614.0 
1,566.9 
1,507.8 
1,279.8 
1,239.4 

1,312.9 
1.173.2 
1,281.0 

1,389.8 
1,1*79.7 

35.1* 

287.6 

16.8 

37.7 
256.9 

31.9 
105.2 

16,796.4 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

984.0 

1,098,8 

1,201.0 
1,279.0 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

31*. 5 
14,328,3 

274.3 
109.4 
118.8 
116.2 

127.6 

130.6 

.1 

9.7 

14.0 
15.0 

.2 

.1 

3.1* 

♦ 

.1 
3.5 

894.0 

105.9 

.4 
.4 
.4 

107.2 

17.1* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.1* 

.2 
3.1 

80.9 

281.4 
96.5 
123.6 
143.6 
146.9 

165.3 
180.1 
167.1 

174.5 
182.6 

* 

4.1 
.2 

6.5 
70.7 

1,386,0 

2,241.5 

60.6 

71.3 

1,11*5.9 

869.5 

858,9 
1,313.8 
2,025.5 

962.4 
715.1* 

93.2 
89.5 
64.5 

61.2 

59.7 

72.7 

1<?2.3 

9,130.1 

2,092.4 
60.0 
70.1 

1,128.3 
817.4 

798.1 
1,227.1 
1,879.0 

900.0 
650.0 

89.0 
84.3 
60.0 

56.7 
55.1 
68.1 

96.4 
8,582,0 

105.9 

.4 
.4 
.5 

107.2 

43.2 

.6 

.8 
17.2 
51.7 
60.8 
86.76/ 
146,5  6/ 

62.4 
65,4 

4.2 
5.2 
1*.5 

i*.5 
4.6 
4.6 

5.9 
440.9  6/ 

1*, 372.5 

1,506.3 

1,1*36.5 

133.9 

1*19.9 

454.0 
-140.6 
-71*1*. 5 

427.4 
764.3 

-57.8 
198.1 
-47.6 

-23.4 
197.2 
-40.9 

2.9 
7,666.3 

'',372.5 
5,878.8 
7,315.3 
7,449.1 
7,869.0 

8,323.0 
8,182.4 
7,1*37.9 

7,865.3 
8,629.6 

7,380.1 
7,578.2 
7,530.5 

7,507.1 
7,704.3 
7,663.4 

7,666.3 
7,666,3 

1*, 367.0 
5,870.0 
7,307.2 
7,409.0 
7,852.0 

8,298.4 
8,138.3 
7,1*14,3 

7.846.3 
8,313.3 

7,351.3 
7,561.3 
7,516.3 

7,1*88.3 
7,686.3 
7,639  2 

7,639.2 
7,639.2 

4.0 

8.5 

7.8 
31.7 
11.8 

18.1 
41.4 
22.1 

19.0  1/ 
316.3  1/ 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 
25.5 

25.5 

1.5 

.3 

.3 

8.4 

5.3 

6.5 
2.7 
1.5 

2.5 
1.8 
1.4 

1.9 
1.6 
1.1 
1.6 

1.6 

Source:  (Same  as  Table  l) . 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasiay  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  1940. 
Represents  contributions  under  tlie  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  speci- 
fied for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures" 
Table  9.) 

Represents  amounts  transferred  from  Statea  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  I936  to  June  1939,  Inclusive,  from  employers  who  como 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


2/ 


1/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  I940  (54  Stat.  IO99). 
For  railrcad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  F'md 
as  follows:  $9.7  million  in  I949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemploymstt  Insurance  Act,  as  amended 
(45  U.S.C.  358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Eeoelpte 

Expenditures  other 
than  investments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

1941-1943 . , 

1944 

191*5 

1946 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est,) 

1950- July.. 
Aug... 
Sept.. 
Oct... 
Nov.,. 
Dec... 

1951- Jan... 

Inception 
to  date , . 

366.0 

904.5 

2,127.1* 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

699.1* 
697.3 

29.1 
41,1 
28.4 
46.6 
1*3.7 
36.3 

59.9 
10,044.2 

329.1 
781.1 
951*.  1 
844.7 
516.6 

387.5 
392.8 
398.7 

1*51.1* 
1*76.9 

27.3 
39.0 
26.2 

1*3.2 

38,7 
30,5 

48.9 
4,858.2 

31.5 

101.2 

1,116,5 

1,381.4 

816,7 

153.0 

87.0 

472,8 

88.0 
66.4 

1.7 
2.1 
2.2 

3.1* 
k.9 
5.8 

10.9 
4,191.0 

5.1* 

22.2 

56.7 

124.9 

170.9 

199.2 
210.3 
205.0 

160,0 
151*.  0 

* 

.1 
.1 

* 
991*. 9 

6.9 

31.1* 

128,2 

279.8 

279.3 

301.9 

31*8.1 

2,987.9 

T35.6 
971.2 

56.4 
1*5.3 
40.1 

42.2 
39.6 
37.1 
38.2 

4,662,5 

6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
31*8.1 
35i*.9 

735.6 
971.2 

27.6 
29.4 
29.1 
31.0 
31.8 
32.7 

31*. 9 

1,91*7.0 

2,633.0 

28.9 
15.9 
U.O 

11.2 
7.8 
4.4 

3.1* 
2,715.5 

359.1 

873.2 

1,999.3 

2,071.2 

1,224.8 

1*37.7 

31*1.9 

-1,911.5 

-36.2 
-273.9 

-27.4 
-4.2 

-11.7 
4.4 
4,1 
-.8 

21.6 
5,381.7 

359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,359.5 
5,035.6 

5,368.3 
5,364.2 
5,352.5 
5,356.8 
5,360.9 
5,360.1 

5,381.7 
5,381.7 

351.7 
1,213.4 
3,187.1 
5,239.7 
6,473.7 

6, 931*. 7 
7,287.7 
5,31*2.1 

5,339.1 
5,065.1 

5,31*0.6 
5,337.1* 
5,328.1 

5,328.9 
5,328.1 
5,335.3 
5,353.0 

5,353.0 

7.1* 
18.9 
44.4 
63.1 
53.9 
30.6 
19.6 
53.6 

20.4 
20.5 

27.7 
26.7 
24.3 

27.9 
32.8 
24.8 

28,7 
28.7 

Source:  (Same  as  Table  1). 
*   Less  than  $50,000, 
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TREASURY  CASH   INCOME  AND  OUTGO 


Table  1.-  Suamary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  mon  ih 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase , 

or 

decrease  (-), 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authortty  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

recalpta 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fur^  1/ 

Clearing 
account  for 
outst.indlng 
checks,   etc. 

Total 

IQltB 

22,137 
1*3,925 
1*5,519 
38,902 
39,381* 

1*1, 801* 
38,11*5 
36,925 

1*1*, 270 
55,019 

1,81*7 
2,857 
It,  598 

2,053 
2,81*8 
I.,l68 

1»,1*19 
22,791 

3,037 
3,936 
1*,721 
1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 

5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 
2,806 

25,171* 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

1*9,331 
61,320 

2,110 
3,521* 
It, 865 

2,1*26 
3,1*87 
i*,i*88 

It, 696 
25,598 

78,lt2U 
93,8U5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

ltU,it71 
68,898 

2,862 
2,1+22 
2,767 

3,013 
3,032  r 
3,597 

3,1*65 
21,158 

1*85 

111 

-768 

1*,316 

3,270 

2,9ltlt 

3,326 
6,868 

i*,669 
5,11*1* 

312 

as 

352 

372 
320  r 
355 
220 

2,379 

1,026 

563 

98 

-207 

-555 

507 
-366 

-It  83 

-22 
8 

-31 

lUO 

80 

-U9 
63 
52 

-2U7 
8 

78,909 
93,956 
95,l81t 
61,738 
36,931 
36,lt96 
1*0,576 
1*3,155 

1*9,118 
71*,  050 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 
l*,00it 

3,1*38 
23,51*1* 

-53,735 
-1*6,095 
-1*1*, 91*5 
-17,899 
6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

51U 

1,666 

-909 

72 

U85 

1,259 
2,055 

60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-228 
12,730 

16 

170 

-1,31*7 

-1*50 

-73 

-392 

-1,037 
-3,118 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930  1/ 

1,624 

-1,1*62 

2,01*7 

-17 

-1,017 
685 
319 

-1,359 
-6 

93 

221 
-1,063 

77 
1*3 
78 
302 
6o 

37 
it6 
25 

29 
29 

1 
1 

3 

2 
8 
1* 

5 
2U 

igltli 

19lt5 

191*6 

I9U7 

19lt8 

19119 

1950 

1951  (Est.)... 

1952  (Est.)... 

1950- July 

August. .. 
September 

October. . 
November. 
December. 

1951- January., 

Fiscal  year 
1951  to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 

based  on  the  1952  Budget  document.  Including  effect  of  proposed  legislation 

aa  outlined  In  Budget  detail, 
l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 

was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 

Bulletin"  for  September  191*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction  in 


weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget 
receipts  shown  in  these  tables,  but  is  excluded  from  the  1952 
Budget  document  figures  for  "Eeoelpts  from  the  public". 

^     In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 

r   Revised. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net 
budget 
receipts 
1/ 

Plus :     NoncEish 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals i 
Cash 
budget 
receipts 

Total 

Paynents   to  Treasury  by  Government  agencies 

Belmbursement 
for 

adjnlnlstrative 
expenses  hj 

Interest 

Bepayment  of  capital 
stock  and  paid-in 
surplus  2/ 

B.  F.  C. 

Other 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-July 

22,202 
1*3,892 
l*!t,762 
1*0,027 

1*0, 0U3 

U2,211 
38,2U6 
37,01*5 

Ult,512 

55,138 

1,881 
2,860 
It, 605 

2,056 
2,851 
U,211 

lt,i*it8 

131* 

89U 

-970 

-39 

-10 

-It 

-1 

-1 

* 

* 
« 

* 
« 

61t 
100 
136 
155 
120 

396 

96 

119 

2ltl 
119 

31* 
2 
6 

3 

3 

1*3 

29 

21* 
51* 
83 
90 
91 

89 

1 
17 

12 

10 

13 

u 

« 

1 

* 
2 

13 
13 
26 
27 
13 
23 
31* 
57 

152 
75 

Ul 
26 

- 

270 
38 
27 

60 
15 

19 

27 
33 
27 
37 
16 

lU 
21* 
17 

17 
19 

1 
1 
1 

2 

1 
1 

2 

22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

1*1,801* 
38,11*5 
36,925 

1*1*,270 
55,019 

1,8U7 
2,857 
U,598 

2,053 
2,81*8 
It,  168 

l*,,i*19 

August 

September 

October 

November 

December 

1951- January 

Source :  ( Sane  as  Table  1 ) . 

1/  See  "Budget  Eecelpts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  aa  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  Issuance,  or  net  redemption  (-). 

^     By  partially  owned  Government  corporations. 


y 


By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  includes  also  transfers  from  Ballroad 
Unemployment  Insurance  Account  to  Ballroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  relm- 
bui-sement  by  the  District  of  Columbia. 
Less  than  $500,000. 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

budget 

expend- 

itm-ea 

1/ 

Less:     Noncash  budget  expenditures 

£qualfl: 
Caah 
budget 
expend- 
itures 

TotPl 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Govemment 

employees* 

retirement 

Budget  expenditures  Involving 
issuance  of  Federal  aeourltles 

Paymenta  to  Treasury 
by  Government 
agencies 

On 

savings 

bonds 

and 

Treasury 

bills  2/ 

To  par- 
tial li- 
owned 

Government 
corpora- 
tions ^/ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  In 
Federal 
secu- 
rities 

191*3 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

1*7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102 
3,71*2 
3,808 

1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,739 
2,696 

151 

93 

753 

157 
71r 
11*5 
31*1* 

130 
213 
31*2 
1*35 
1*67 

559 
580 
571* 

615 
325 

79 
1*1 
51* 

38 
1*6 
79 
6U 

2 
3 
1* 
22 
25 
21* 
29 
32 

31* 
35 

■N- 

« 

1 

1 

13 

* 

25I+ 
325 
1*29 
567 
61*6 

71*6 
3Ul 
880 

915 
950 

» 
15 

1 

1 

21* 

187 

1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

1,008 
1,058 

31 

28 

61*6 

81* 
9 
6 

73 

227 
269 
290 
281 
259 
236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 
29 

3it 

1,81*6 

-1,221 

-16U 

-95 

-21*0 
-65 

-9 
-9 
-7 

-15 
-9 
-7 

-33 

-7 

-5 

-108 

-86 

-8 

-1* 

-2 

-2 

-1 
-1 

» 

* 

* 

* 

1,366 

-350 
-25 
-Ul 

37 

67 

108 

118 

105 

1:2 
33 
73 

83 
85 

13 

1 
5 

1 
1 
1 

27 

115 
39 
25 
13 
31 

30 

6 

28 

7 
10 

13 

-10  5/  r 
-9  1/ 

78,U2U 
93,81*5 
95,952 
57,U22 
33,190 
32,1*82 

37,517 
36,977 

1*1*,  U71 
68,898 

2,862 

2,1*22 
2,767 

3,013 
3,032  r 
3,597 
3,1*65 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.).. 

1952  (Est.).. 

1950- July 

Aug 

Sept .... 

Oct 

Nov 

Deo 

1951- Jan 

Source:  (Same  as  Table  l).  kj 

1/  See  "Budget  Becelpts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  1*. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be-  5/ 

cause  they  are  treated  as  negative  expenditures  when  received  by  ♦ 

corporations .  r 


1^ 


Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance,  or  net  redemp- 
tion (-). 

Consists  of  adJuBtment  Items;  see  Table  1*,  footnote  1*. 
Lees  than  $500,000. 
Eevlsed . 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

191*1* 

I9U5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept.. 

Oct.,. 
Nov, ,, 
Deo... 

1951- Jan... 


Total 
trust 
account 
receipts 


3,95^ 
5,085 
7,086 
7,712 
5,21*1* 

6,515 
5,711* 
6,669 

7,311 
8,620 

327 

726 
957 

1*92 
681 
379 
572 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2.250 
2^319 

63 

60 

690 

119 
1*2 
59 

291* 


Interest  on 
Investments 
In  Federal 
securities 


251* 
325 
1*29 
567 
61*6 

71*6 
8Ul 


915 
950 


15 

1 

1 

21* 

187 


Transfers 
shown  as 
budget 
expend- 
itures 


1*35 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,383 

1,003 
1,058 

31 

28 

61*6 

81* 
9 
6 

73 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


227 
269 
290 
281 
259 
236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 

29 
31* 


other 
1/ 


271 

760 

11*8 

2 

2 
2 


Equals: 

Cash 

trust 

account 

receipts 


3,037 
3,936 
1*,721 
'*,937 
3,707 

3,595 
3,1*83 
k,0k6 

5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 


Source :  ( Same  as  Table  1 ) . 

1/  Principally  proceeds  of  ship  aalos  carried  In  trust  accounts  pending 

allocation  to  budget  receipts  Srom  sale  of  surplus  property.  Figures  for 

191*7  end  191*8  include  $53  million  and  $8  million,  respectively,  of  armed 

forces  leave  bonds  redeemed  for  Insurance  premiums;  after  August  3I  191*7 

these  bonda  were  redeemable  for  cash. 
2/  Includee  net  Inveatoenta  of  Government  agencies  in  public  debt  aeourltles 

and  net  redemptions  of  securities  of  Government  agencies  in  the  market  < 

(see  "Trust  Account  and  Other  Transactions",  Table  l). 
1/    Principally  proceeds  of  ship  sales  (see  footnote  l);  F.  D.  I.C.  repayments 

of  capital  stock  until  repayment  was  completed  In  August  I9U8;  and  net 


Total 
tmst 
account 
and 
other 
expend- 
itures 
2/ 


1*,292 
7,307 
6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 

7,595 
8,157 

1*25 
579 
98I* 

508 
512 
335 

655 


Lass:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,806 
7,197 
7,062 
3,919 
i*,076 

3,865 

2,881 

-298 

2,925 
3,013 

111* 
131 
632 

137 

192r 

-21 

1*35 


Investments  in 
Federal  securities 


By  trust 
funds  and 
accounts 


3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*05 

3,032 
3,061 

153 
280 
726 

169 

210 

12 

281 


By  GovemnBnt 
corporations 
and  agencies 

y 


167 
299 
11*1 

11*7 

-99 

313 

69 

128 
113 

5 

-63 

52 

-32 

-18  U/ 
28 

11*7  V 


Other 
i/ 


711* 
2,902 
1,563 

no 
568 

901* 
258 

37 

-235 
-161 

-1*1* 

-85 

-1U7 

* 

« 

-61 

7 


1 


Equals: 
Cash 
trust 
account 
expend- 
itures 


1*85 

111 

-768 

1*,316 

3,270 

2,91*1* 
3,328 
6,868 

1*,669 
5,11*1* 

312 
1*1*8 
352 

372 
320r 
355 
220 


redemption,  or  issuance  (-),  in  the  market  of  aecuritlea  of 
Government  corporatlona . 

kj    Prior  to  November  1950,  consiats  of  net  inveatmenta  of  partially 
owned  corporations;  beginning  with  that  month.  Includes  also  those 
of  wholly  owned  corporatlona  and  agencies  which  for  prior  periods 
are  included  in  budget  expenditures;  the  November  figure  includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustment 
Items  representing  such  investments  vrtilch  were  classified  during 
the  period  July  through  October  as  budget  expenditures  (aee  "Trust 
Account  and  Other  Traaaaotlona" ,  Table  1*). 

*   Less  ttL^n   $500,000. 

r   Eevlsed. 


Ik 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mlUions  of  dollars) 


Less:     Noncash  debt  transactions 

Increase,   or  decrease  (-), 
In  Federal  securities 

Plus; 
Cash 

Net  cash 

Net  Inve 

atmante 

Issuance  of  Federal  securities  re- 

Interest 

Net  trana- 

outstanding 

in  Federal 

sulting  from  budget  expenditures. 

on 

actiona   in 

Issuance 

borrowing. 

Fiscal  year 

securities 

etc.,   or  refunds  of  receipts 

savings 

guaranteed 

of  non- 

or 

or  month 

Putllc 

Ouaran- 
teed 

Total 
Federal 

Total 

By  trust 

By  Gov- 
ernment 

Armed 
forces 

Adueted 

Notes  for 
Inter- 

Excess 
profits 

bonds  and 
Treasury 

securities 
not  re- 
flected in 

guaranteed 
securities 
of  Federal 

repayment 

of 

borrcwlng 

debt 

secu- 

secu- 

funds and 

corpora- 

leave 

service  national 

tax 

hJ 

(-) 

rities 

rities 

accounts 

tions  and 

bonds 

bonds  1/  Bank  and 

refund 

accounts 

1/ 

agencies 

1/ 

Fund  1/  2/ 

bonds  i/ 

I9U3 

61*,27l* 

-1*68 

63,806 

3,1*61 

3,001* 

203 

. 

-7 

. 

_ 

130 

131 

-95 

60,250 

iguu 

61*, 307 

-2,1*77 

61,830 

1*,883 

U,129 

206 

- 

-5 

- 

131* 

213 

207 

-190 

56,757 

I9U5 

57,679 

-1,190 

56,1*89 

6,738 

5,200 

32U 

- 

-108 

- 

89U 

31*2 

86 

-277 

U9,U7U 

191*6 

10,71*0 

1*3 

10,783 

3,1*09 

3,668 

159 

- 

-86 

- 

-970 

1*35 

203 

66 

7,1*39 

191*7 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,11*0 

-39 

U67 

- 

28 

-19,389 

191*6 

-5,991* 

-16 

-6,010 

1,391* 

3,060 

-69 

-1,229 

-U 

-913 

-10 

559 

- 

123 

-7,280 

191*9 

1*78 

-1*6 

1*32 

2,916 

2,311 

319 

-161* 

-2 

-123 

-1* 

530 

- 

-28 

-2,513 

1950 

U,587 

-8 

1*,579 

331* 

-1*05 

97 

-95 

-2 

166 

-1 

571* 

- 

-11* 

1*,231 

1951  (Est.) 

2,91*3 

18 

2,961 

3,533 

3,032 

128 

-21*0 

-1 

- 

-1 

615 

. 

3U1* 

-228 

1952   (Est.) 

16,000 

-7 

15,993 

3,1*33 

3,061 

113 

-65 

-1 

- 

« 

325 

- 

170 

12,730 

1950- Jul7.. 

183 

-3 

180 

231* 

153 

12 

-9 

♦ 

- 

* 

79 

- 

70 

16 

Aug... 

333 

1 

335 

2U9 

280 

-63 

-9 

» 

- 

« 

1*1 

- 

85 

170 

Sept.. 

-658 

2 

-656 

836 

726 

63 

-7 

• 

- 

« 

51. 

- 

11*5 

-1,31*7 

Oct... 

-279 

2 

-277 

V78 

169 

-19 

-15 

* 

- 

♦ 

38 

- 

-1 

-1*50 

Nov... 

ll*0 

2 

11*1 

220 

210 

-27 

-9 

* 

- 

* 

1*6 

- 

« 

-78 

Dec... 

-369 

» 

-369 

Ul 

12 

28 

-7 

* 

- 

» 

79 

- 

89 

-392 

1951- Jan... 

-583 

-6 

-589 

1*1*9 

281 

138 

-33 

♦ 

♦ 

61* 

* 

-1,037 

Source:   (Same  as  Table  l). 

1/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  tlae  of  Issuance  and  as  a  cash  budget  expenditure  at  the  time 
of  cash  redemption;  net  issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^    The  Issuance  of  these  sectirities  is  treated  as  a  noncash  dediiction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
tlm3  of  cash  redemption;  net  Issuance,  or  net  redemption  (-). 

kj    Accrued  discount  on  savings  boais  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

^     Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


c 


Table  6.-  Cash  Operating  Incoae  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Eec. 

Annual 

total 

Calendar 

Fiscal 

year 

year  1/ 

Cash  operating  income: 

191*3 

896 

1,1*76 

5,293 

1,6V8 

2,069 

I*,  663 

2,170 

3,372 

5,562 

2,213 

2,705 

5,852 

37,919 

25,171* 

191*1* 

2,915 

3,101* 

6,675 

3,319 

3,61*2 

6,332 

2,327 

3,238 

6,015 

2,212 

2,877 

5,538 

1*8,191* 

1*7,861 

191*5 

3,721* 

1*,275 

7,001 

3,161* 

3,850 

6,016 

2,761* 

3,371 

5,276 

2,809 

3,030 

!*,328 

U9,6o8 

50,2U0 

191*6 

3,032 

i*,068 

5,61*9 

2,366 

2,965 

1*,183 

2,332 

2,803 

l*,585 

2,683 

2,813 

U,156 

1*1,635 

1*3,839 

191*7 

3,821 

i*,9l*7 

5,585 

2,228 

2,71*6 

U,886 

2,1*1*6 

3,112 

U,666 

2,589 

3,305 

3,987 

1*1*, 319 

1*3,591 

I9U8 

1*,!*82 

i*,5i*8 

6,019 

2,1*02 

2,969 

l*,877 

2,268 

3,162 

1*,667 

2,280 

3,190 

1*,106 

1*1*,  971 

1*5,1*00 

191*9 

3,683 

3,893 

5,555 

1,1*30 

2>595 

U,798 

2, 081 

3,150 

l*,915 

2,01*6 

2,965 

i*,263 

1*1,371* 

1*1,628 

1950 

3,1*85 
U,696 

3,595 

5,162 

1,683 

2,939 

l*,687 

2,U0 

3,521* 

l*,865 

2,1*26 

3,1*87 

1*,U88 

1*2,1*51 

1*0,970 

1951 

Cash  operating  outgo: 

191*3 

6,U97 

6,396 

7,620 

7,1*32 

7,390 

7,988 

7,017 

7,71*0 

7,693 

7,625 

7,766 

7,823 

88,987 

78,909 

191*1* 

7,537 

8,009 

8,561* 

7,677 

8,027 

8,1*78 

7,21*9 

8,11*6 

7,686 

7,886 

7,373 

8,178 

91*,  810 

93,956 

191*5 

7,729 

7,U8 

8,786 

7,765 

8,1*36 

8,829 

7,750 

7,512 

6,326 

5,913 

i*,75l* 

5,221* 

86,1U2 

95,18U 

191*6 

l*,668 

3,700 

3,876 

3,600 

3,853 

l*,562 

2,71*5 

2,760 

2,91*1* 

2,8l*U 

2,269 

3,578 

1*1,399 

61,738 

191*7 

2,715 

3,1*87 

2,961 

3,063 

2,781 

l*,78l» 

3,272 

3,073 

3,91*3 

2,570 

2,1*90 

3,1*76 

38,616 

3^93l 

191*8 

2,U97 

2,726 

3,1*18 

2,397 

2,507 

It, 129 

2,588 

2,9§0 

3,197 

2,779 

3,1*71* 

1*,235 

36,897 

36,1*96 

191*9 

2,855 

3,259 

3,850 

3,130 

3,709 

1*,550 

2,966 

3,715 

3,81*7 

3,266 

3,1*26 

1*,070 

1*2,61*2 

1*0,576 

1950 

3,177 

3,537 

l*,0l*6 

3,31*1* 

3,700 

i*,06l 

3,11*3 

3,009 

3,199 

3,335 

3,1*15 

i*,ooi* 

1*1,969 

1*3,155 

1951 

3,1*38 

Net  cash  operating  income. 

or  out^o  (-): 

191*3 

-5,601 

-!*,920 

-2,327 

-5,781* 

-5,321 

-3,325 

-l*,8U7 

-l*,368 

-2,131 

-5,1*12 

-5,061 

-1,971 

-51,068 

-53,735 

191*1* 

-U,622 

-U,905 

-1,889 

-U,358 

-l*,385 

-2,11*6 

-1*,922 

-U,908 

-1,671 

-5,671* 

-l*,l*96 

-2,61*0 

-1*6  ,616 

-1*6,095 

191*5 

-l*,005 

-2,81*3 

-1,785 

-1*,601 

-U,586 

-2,813 

-U,986 

-U,lltl 

-1,050 

-3,10U 

-1,721* 

-896 

-36,531* 

-1*1*, 91*5 

191*6 

-1,636 

368 

1,773 

-1,231* 

-888 

-379 

-1*13 

1*3 

1,61*1 

-161 

51*1* 

578 

236 

-17,899 

191*7 

1,106 

1,1*60 

2,621* 

-835 

-35 

102 

-827 

1*1 

723 

18 

816 

510 

5,703 

6,659 

I9U8 

1,986 

i,8eu 

2,601 

h 

U62 

7U8 

-320 

212 

1,1*69 

-1*99 

-283 

-128 

8,076 

8,903 

191*9 

829 

635 

1,701* 

-1,699 

-1,111* 

21*8 

-885 

-566 

1,068 

-1,220 

-1*61 

193 

-1,267 

1,051 

1950 

308 

58 

1,116 

-1,661 

-762 

626 

-1,032 

511* 

1,666 

-909 

72 

U85 

ua2 

-2,185 

1951 

1,259 

c 


Source:  (Same  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 


Siciivh  N'il 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  mlUlons  of  dollara) 


End  of  fiscal 
year  or  month 


I9U3 

igltlt 

m? 

igitfi 

191*7 

191*8 

191*9 

1950 

19l*9-Decembor. . 

1950- Jul7 

August . . . . 
Septeml)er. 

October.. . 
Novemljer . . 
December.. 

1951- January . . . 


10,11*9 
20,775 
25,119 
111,  70S 
3,730 

5,370 
3,862 
5,927 


5,033 
It, 861* 
5,501 
5,932 

1*,537 
1*,586 
lt,72l* 

It, 865 


ftilllon,   coin,   and 
currency 


150 
151* 
150 
160 

1,023 

1,073 

1,022 
1,052 


1,053 

1,051* 
1,041 
1,051 

1,009 
1,01*3 
1,052 

1,036 


761 
666 
558 
2U3 
232 

191 
219 
191 


200 

195 
207 
213 
231 

188 
181 

201* 


EepoBltB   In  Federal 
Heserrt,  Banks 


Available 
funds 


1,038 
1,1*1*2 
1,500 
1,006 
1,202 

1,928 
1*38 
950 


81*1 

566 

733 

1,116 

569 
711* 
690 

807 


In  process 
of  oollootlon 


123 
103 
11*3 


91* 

97 
102 
I7U 

111* 

99 

129 

298 


Deposits  111 
special 
depositaries 
1/ 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 


2,557 
2,618 
3,115 
3,065 

2,317 
2,232 
2,31*1* 

2,U7 


Other 
deposits 
and 
collectlonfl 


533 
507 
289 
305 
310 

283 
309 
323 

288 

331* 
301* 
311* 
298 
310 
327 
1*03 


Liabilities 


61*3 
607 
1*21 
1*70 
1*22 

U38 
392 
1*10 


351* 
361* 
316 
U28 

392 
UU6 
1*92 

1*12 


Balance   In 
the  General 
Fund 


9,507 
20,169 
21*,  698 
1U,238 

3,308 

1*,932 
3,1*70 
5,517 


l*,679 
l*,500 
5,185 
5,505 

l»,ll*5 
1*,139 
4,232 

4,1*51* 


Source:     Dally  Treasury  Statement. 

On  £iccount  of  withheld  taxes  and  sales  of  Government  securities. 
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Table  2.-  General  Fund  Balance  By  Nfonths 

(End  of  month.  In  millions  of  dollars) 


1932 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938, 
1939. 
1940, 
1941. 

1942. 
191*3. 
191*1*. 
191*5. 
1946. 

1947. 
1948. 
191*9. 
1950. 
1951. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

l*,7n 
4,648 
4,659 
5,049 
4,454 


Feb. 


376 

221 

4,902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 


Mar. 


647 

1*93 

4,818 

2,446 

2,866 

1,826 
3,11*0 
3,389 
2,514 
2,715 

3,1*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 


Apr. 


292 

241 
2,294 

1,935 
2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 
12,279 
11,366 
20,935 

4,312 
4,612 
3,995 
4,702 


May 


384 

364 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,924 
2,030 
1,904 

2,812 

12,687 

8,522 

9,625 

18,536 

4,066 
4,946 
3,163 

4,464 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,303 
4,932 
3,470 
5,517 


July 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 


AU8. 


339 
1,200 
2,137 
l,i*.75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,151* 

6,364 

17,672 

18,631 

11,040 

3,400 
4,832 
4,4l8 
5,185 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 


755 

909 

1,812 

1,1*73 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 


590 
1,107 
1,597 
1,434 
l,4c6 

2,608 
2,447 
2,165 
1,817 
2,319 

3,o8e 

14,958 

9,803 

14,445 
6,665 

3,935 
1*,385 
4,422 
1*,139 


Source:     Dally  Treasury  Statement. 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,51*3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 


'■■■  ';'/-">•■ 
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Table  1.-  Sunnary  of  Federal  Securities 

(In  millions  of  dollars) 


( 


End  of 

Total  outetandlns 

Interest-bearlae  debt 

Matured  debt  and  debt  bearing  no  Interest 

Guaran- 

Guaran- 

Public debt 

Guaran- 

fiscal 

Public 

teed 

Public 

teed 

teed 

year  or 

Total 

debt 

securi- 

Total 

debt 

securi- 

Total 

Inter- 

Monetary 

Other 

securi- 

month 

ties 

ties 

Total 

Matured 

national 

Fund 

2/ 

ties  1/ 

1/ 

1/ 

Bank 

(matured) 

igi^s 

11*0,796 

136,696 

1*,100 

139,1*72 

135,380 

U,092 

1,321* 

1,316 

lUl 

- 

1,175 

8 

19'*'* 

202,626 

201,003 

1,623 

201,059 

199,51*3 

1,516 

1,567 

1,U60 

201 

- 

- 

1,259 

107 

191*5 

259,115 

258,682 

1*33 

256,766 

256,357 

1*09 

2,350 

2,326 

269 

- 

- 

2,057 

21* 

igiifi 

269,898 

269,1*22 

U76 

268,578 

268,111 

U67 

1,321 

1,311 

376 

- 

- 

935 

10 

w"*? 

258,376 

258,286 

90 

255,197 

255,113 

83 

3,179 

3,173 

231 

U16 

1,72U 

802 

6 

191*8 

252,366 

252,292 

73 

250,132 

250,063 

69 

2,231* 

2,229 

280 

66 

1,161 

722 

5 

19U9 

252,798 

252,770 

27 

250,785 

250,762 

21* 

2,012 

2,009 

2U5 

Ul 

1,063 

660 

3 

1950 

257,377 

257,357 

20 

255,226 

255,209 

17 

2,150 

2,11*8 

265 

1,270 

613 

2 

1951  (Estimated) 

260,338 

260,300 

38 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1952  (Estimated) 

276,331 

276,300 

31 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Debt  pealc 

Feb.   191*6 

279,761* 

279,211* 

551 

278,1*51 

277,912 

539 

1,313 

1,301 

238 

- 

- 

1,063 

12 

19l*9-Docember.. 

257,160 

257,130 

30 

255,01*6 

255,019 

27 

2,111* 

2,111 

1*67 

- 

1,008 

636 

3 

1950-July 

257,557 

257,51*1 

16 

255,1*16 

255,1*03 

lU 

2,11*1 

2,138 

258 

- 

1,270 

610 

3 

Augxust... . 

257,891 

257,871* 

18 

255,779 

255, 76U 

15 

2,112 

2,110 

235 

- 

1,270 

605 

2 

September. 

257,236 

257,216 

20 

251*, 986 

251*,  968 

18 

2,250 

2,21*7 

375 

- 

1,270 

602 

2 

October... 

256,959 

256,937 

22 

251*,  750 

251*, 731 

20 

2,209 

2,206 

337 

- 

1,270 

599 

2 

November.. 

257,100 

257,077 

21* 

251*, 909 

251*,  887 

21 

2,192 

2,189 

32I* 

- 

1,270 

595 

2 

December.. 

256,731 

256,708 

2k 

251*, 301* 

251*, 283 

22 

2,1*27 

2,1*25 

562 

- 

1,270 

593 

2 

1951- January... 

256,11*3 

256,125 

18 

253,720 

253,70!* 

16 

2,1*23 

2,U21 

561 

1,270 

590 

2 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing 

debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 

Total 

Public 

Guaran- 
teed 
securi- 

Total 

Public  debt 

Guaran- 
teed 
securi- 

Inter- 

Monetary 

Other 

ties 

ties 

Total 

Matured 

national 

Fund 

2/ 

ties  1/ 
matured) 

1/ 

1/ 

Bank 

191*3 

63,805 

61*,27U 

-1*68 

62,955 

63,1*12 

-1*57 

850 

862 

1*2 

- 

- 

820 

-U 

191*1* 

61,830 

61*,  307 

-2,1*77 

61,587 

61*,  163 

-2,576 

21*3 

11*1* 

60 

- 

- 

-  81* 

99 

191*5 

56,1*89 

57,679 

-1,190 

55,707 

56,813 

-1,107 

782 

866 

68 

- 

- 

798 

-83 

191*6 

10,783 

10,71*0 

1*3 

11,812 

11,751* 

58 

-1,029 

-1,01U 

108 

- 

- 

-1,122 

-lU 

191*7 

-U,523 

-11,136 

.-387 

-13,381 

-12,997 

-383 

1,858 

1,862 

-11*5 

1*16 

1,72U 

-133 

-3 

191*8 

-6,010 

-5,991* 

-16 

-5,065 

-5,050 

-11* 

-91*6 

-9l*U 

1*9 

-350 

-563 

-80 

-2 

191*9 

1*32 

1*78 

-1*6 

653 

698 

-1*5 

-221 

-220 

-35 

-25 

-98 

-62 

-1 

1950 

1*,579 

l*,587 

-8 

l*,l*i*l 

U,  1*1*8 

-7 

138 

139 

20 

-1*1 

207 

-1*7 

-1 

1951  (Estimated) 

2,961 

2,91*3 

18 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

a. a. 

1952  (Estimated) 

15,993 

16, 003 

-7 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1950-July 

180 

183 

-3 

190 

193 

-1* 

-10 

-10 

-7 

- 

- 

-3 

* 

August. . . 

335 

333 

1 

363 

361 

2 

-28 

-28 

-23 

- 

~ 

-5 

September 

-656 

-658 

2 

-793 

-796 

2 

137 

137 

11*1 

- 

■ 

-3 

October. . 

-277 

-279 

2 

-236 

-238 

2 

-Ul 

-1*1 

-38 

- 

- 

-3 

» 

NoTember . 

11*1 

11*0 

2 

158 

157 

2 

-17 

-17 

-13 

- 

- 

-1* 

December . 

-369 

-369 

* 

-60U 

-605 

» 

236 

236 

238 

- 

- 

-2 

1951-January . . 

-589 

-583 

-6 

-585 

-579 

-6 

-u 

-U 

-1 

-3 

• 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  *  Leas  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  items.   n.a.  Not  available. 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 
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DEBT   OUTSTANDING 


Table  3.-  Interest-Bearing  Public  Debt 

(In  mllllona  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public 

issues 

Special 
isaues 

Total 

public 

Issues 

Marketable 

Nonmarke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treoaury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

Ban!: 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

135,380 
199,51*3 
256,357 
268,111 
255,113 

121*,  509 
185,256 
237,51*5 
21*5,779 
227,71*7 

95,310 
11*0,1*01 
181,319 
189,606 
168,702 

11,86U 
11*,  731* 
17,01*1 
17,039 
15,775 

16,561 
28,822 
31*,  136 
3l*,8oU 
25,296 

9,168 
17,1*05 
25,1*97 
18,261 

8,11*2 

1*8,809 
58,085 
69,693 
65,861* 
69,686 

8,711 
21,161 
36,756 
53,1*59 
1*9,636 

196 
196 
196 
180 
166 

29,200 
1*1*,  855 
56,226 
56,173 
59,01*5 

21,256 
3U,6o6 
1*5,586 
1*9,035 
51,367 

7,1*95 
9,557 
10,136 
6,711 
5,560 

1,793 

- 

1*1*8 
692 
505 
1*27 
325 

10,871 
11., 287 
18,812 
22,332 
27,366 

191*8 

191*9 

1950 

250,063 
250,762 
255,209 

219,852 
217,986 
222,853 

160,31*6 
155,11*7 
155,310 

13,757 
11,536 
13,533 

22,588 
29,1*27 
18,U18 

11,375 

3,596 

20,1*01* 

62,826 
60,789 
53,159 

1*9,636 
1*9,636 
1*9,636 

l6i* 
162 
160 

59,506 
62,839 
67,51*1* 

53,271* 
56,260 
57,536 

i*,39i» 
U,86o 
8,U72 

563 
396 
297 

959 

95U 

951* 

316 
369 
285 

30,211 
32,776 
32,356 

Debt  peak, 
Feb.   191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

8,0U3 

1*71 

20,897 

19l*9-Deo . . 

255,019 

221,123 

155,123 

12,319 

29,636 

8,21*9 

55,122 

1*9,636 

161 

66,000 

56,707 

7,610 

31*3 

951* 

386 

33,896 

1950- July. 
Aug.. 
Sept. 

255,1*03 
255,761* 
251*, 968 

222,881* 
223,059 
221,572 

155,168 
155,162 
153,771* 

13,6U2 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
1*7,031* 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

67,717 
67,897 
67,798 

57,568 
57,1*70 
57,396 

8,629 
8,912 
8,895 

280 
27I* 
269 

953 
953 
953 

286 
287 
28I* 

32,518 
32,705 
33,396 

Oct.. 
Nov.. 
Dec 

251*, 731 
251*,  887 
251*, 283 

221,191 
221,156 
220,575 

152,779 
152,758 
152,1*50 

13,629 
13 ,60S 
13,627 

5,373 
5,373 
5,373 

36,91*8 
36,91*8 
39,258 

1*7,031* 
1*7,031* 
Ul*,398 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

68,1*13 
68,398 
68,125 

57,951* 
58,027 
58,019 

8,999 
8,907 
8,6Uo 

223 
22U 
221 

953 
953 
953 

283 
287 
292 

33,539 
33,732 
33,707 

1951- Jan.. 

253,701* 

219,712 

151,620 

13,629 

1*3,800 

1*1*,  398 

1*9,636 

156 

68,092 

58,017 

8,71*8 

a 

953 

291 

33,992 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


{ Increase,   or 

decrease 

-),   in  millions 

of  dollars) 

Total 

Public   issues 

Nonmarke table 

Fiscal 
year  or 

interest- 
bearing 

Total 

Special 

Armed 

Treasury 

month 

public 

public 

Certifi- 

" 

Other 

u.  S. 

Treasury 

bonds. 

I8SUO8 

debt 

issues 

Total 

Bills 

cates 

Notes 

Bank 

Bank  re- 

bonds 

Total 

savings 

savings 

leave 

invest- 

1/ 

eligi- 

stricted 

2/ 

bonds 

notes 

bonds 

ment 

ble 

1/ 

series 

191*3 

63,1*12 

60,1*26 

1*1*,  736 

9,356 

13,1*66 

2,1*79 

11,607 

7,829 

«- 

15,690 

11^068 

U,l*8l 

- 

. 

11*1 

2,966 

191*1* 

61*,  163 

60,71*7 

1*5,092 

2,870 

12,261 

8,237 

9,271* 

12,1*50 

« 

15,655 

13,350 

2,061 

- 

- 

2l*U 

3,1*16 

I9U5 

56,813 

52,289 

1*0,917 

2,307 

5,313 

6,092 

U,6lO 

15,595 

» 

11,371 

10,979 

579 

- 

- 

-187 

It,  525 

191*6 

11,751* 

8,231* 

3,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,1*1*9 

-3,1*21* 

- 

- 

-78 

3,520 

191*7 

-12,997 

-18,032 

-20,901* 

-1,261* 

-9,508 

-10,119 

3,823 

-3,823 

-11* 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

I9U8 

-5,050 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

« 

-2 

1*61 

1,907 

-1,166 

-1,230 

959 

-9 

2,81*5 

191*9 

698 

-1,866 

-5,199 

-2,221 

6,81*0 

-7,779 

-2,036 

» 

-2 

3,332 

2,986 

U67 

-167 

-5 

52 

2,561* 

1950 

1*,  1*1*8 

i*,867 

162 

1,997 

-11,009 

16,808 

-7,630 

» 

-2 

l*,705 

1,277 

3,612 

-99 

-1 

-31* 

-U20 

1950-July 

193 

31 

-11*2 

109 

-5,601 

5,351 

_ 

* 

-1 

173 

32 

156 

-17 

» 

2 

152 

Au(5. 

361 

171* 

-5 

-5 

- 

» 

* 

- 

180 

-98 

283 

-6 

♦ 

1 

187 

Sept. 

-796 

-1,1*86 

-1,308 

* 

-1,197 

5,931* 

-6,125 

* 

- 

-99 

-71* 

-17 

-5 

» 

-3 

691 

Oct. 

-238 

-381 

-996 

-8 

-6,21*8 

5,260 

» 

• 

- 

615 

559 

101* 

-1*6 

» 

-1 

11*3 

Nov. 

157 

-36 

-21 

-21 

■ 

» 

« 

«■ 

- 

-15 

73 

-92 

1 

- 

3 

192 

Dec. 

-605 

-580 

-307 

19 

- 

2,309 

-2,635 

- 

- 

-273 

-8 

-267 

-2 

- 

5 

-2k 

1951- Jan. 

-579 

-863 

-830 

2 

-5,373 

l*,5l*3 

* 

-2 

-33 

-2 

108 

-137 

» 

* 

281* 

Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  Itth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  conmercial  banks  may  temporarily  acquire 
such  issues  througli  forfeiture  of  collateral;  (3)  oommeroial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Conaists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  191*7  ■ 

^    Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19l*5. 

»   Less  than  $500,000. 
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DEBT  OUTSTANDING 


Table  3.-  Interest -Bearing  Securities  Guaranteed  by  the  United  States  (Sovenunent^ 


(In  millions  of  dollars) 


r 


End  of  fiscal 
year  or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19lt9-December. 

1950-July 

August. . . 
September 

October. . 
Novumber . 
December. , 

1951-January . . , 


1*,092 
1,516 

tog 

1(67 

83 

59 

21* 
17 


27 
11* 
15 
18 

20 
21 
22 

16 


Marketable 


3,908 

1,190 

31* 

1*3 

38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 


Commodity 
Credit 
Corpora- 
tion 


U12 
lil2 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Housing 
AdminlB- 
tration 


23 
21* 
31* 
1*3 
38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 


Home 
Owners' 
Loan 
Corporation 


1,533 
755 


Public 
Housing 
Adminis- 
tration 


111* 


Eeconstruo- 
tion 
Finance 
Corporation 


Nonmarke table 


Total 


183 

326 

375 

k2k 

1*5 

1*2 

11 

1 


12 


Conmodlty 
Credit 
Corpora- 
tion 2/ 


68 

150 

375 

U2U 

U5 

1*2 

U 

1 


Beconstriic- 
tlon  rinaoce 
Corporation 
1/ 


115 
176 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  demand  obligations  as  of  the  close  of  the  previous  month. 

^     Consiete  of  Eeconstructlon  Finance  Corporation  notes  Series  X-A,  X-B, 


and  X-C,  which  were  held  by  United  States  Government  corporations  ai»i 
credit  agencies. 
Less  than  $500,000. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

( In  millions  of  dollars ) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
bankf 

Federal 

01d->\ge 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19l*9-December 

1950-July 

August. . . 
September 

October.. 
November . 
December . 

1951-January . . 

10,871 
111,  287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 

103 

98 

97 

120 

1*08 

51*9 
666 
808 

737 

865 
867 
867 

867 
867 
839 
896 

37 
117 
119 

126 

82 
50 

50 

50 

50 
50 

50 

l*,0l*l* 
1*,766 
5,308 
5,910 
7,10i* 

7,709 

9,003 

10,Ul8 

9,501 

10,628 
10,695 

10,85n 

10,988 
11,023 
ll.lOU 

11,302 

106 
27 
37 
1*9 
62 

71* 
95 
79 

102 

79 
79 

79 

79 
80 

81 

81* 

1,076 
1,1*69 
1,868 
2,177 
2,U6o 

2,823 
3,270 
3,817 

3,622 

3,825 
3,835 
1*,152 

1*,162 

U,l66 
1*,177 
i*,195 

538 
502 
589 
681* 
1,251* 

1,286 
1,318 
1,292 

1,268 

1,292 
1,288 
1,281- 

1,231* 
1,280 
1,278 

1,277 

352 
1,213 
3,187 
5,21*0 
6,1*71* 

6,935 
7,288 
5,31*2 

7,696 

5,31*1 
5,337 
5,328 

5,329 
5,328 
5,335 
5,353 

199 
266 
!*6U 
782 
1,628 

1,912 
1,952 
1,802 

1,882 

1,791 
1,726 
1,691 
1,666 
1,650 
1,630 

1,587 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1*17 
2,392 

2,365' 

2,U00 

It, 257 
5,610 
.    6,7U7 
6,699 
7,11*2 

7,500 
7,31*0 
6,616 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,8Ul 

6,SUl 

18 
17 
lU 
12 
30 

U 
7 
6 

6 

6 
7 
7 

7 
7 
7 

7 

Source:     Dally  Treasury  Statem»nt. 

1/     Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 
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DEBT  OUTSTANDING 


Table  7.-  Computed  Interest  Qiarge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  In  mllllonB) 


End  of 
fiscal  year 
or  month 


Total   Interest-bearing  seourltlea 


Amount 
outstanding 


I9lt3. 
19W. 

igi*?. 
igitfi. 
19U7. 

191*9. 
1950. 


1950- July.. 
Aug... 
Sept.. 

Oct... 
Not  . . . 
Dec... 

1951 -Jan. . . 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


139,1*72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


255,  "nfi 

255,779 
251*, 986 

251*,  750 
251*,  909 
251*, 301* 

253,720 


Public 
debt 


135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


255,1*03 
255,761* 
251*, 968 

251*, 731 
251*,  887 
25!*,  283 

253,701* 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


2,759 
3,869 
1*,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 


5,618 
5,626 
5,585 

5,605 
5,618 
5,616 

5,61*2 


Public 
debt 


2,679 
3,81*9 
l*,96l 
5,351 
5,371* 

5,1*55 
5,606 
5,613 


5,618 
5,626 
5,585 
5,601* 
5,617 
5,616 

5,61*1 


Computed  annual  Interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


1.978 
1.925 
1.935 
1.995 
2,107 

2.182 
2.236 
2.200 


2.200 
2.200 
2.191 

2.201 
2.201* 

2.209 
2. 221* 


Putllc  debt 


Total 

public 

debt 


1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 


2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.221* 


Marketable   Issues 


Total 
2/ 


1.822 
1.725 
1.718 
1.773 
1.871 

1,91*2 
2.001 
1.958 


1.959 
1.960 
1.938 

1.951 
1.957 
1.963 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  3. 

2/  Included  In  debt  outstandltjg  at  face  amount,  but  In  computing 


BllXs 
i/ 


.380 

.381 

.381 

.381 

.382 

l.Oll* 

1.176 

1.187 


1.191 
1.209 
1.252 

1.299 
I.36I* 
1.378 

1.396 


Certifi- 
cates 


.875 

.875 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 


1.125 
1.125 
1.125 

1.125 
1.125 
1.125 


1.165 
1.281 
I.20I* 
i.289 
1.1*1*8 

1,201* 
1.375 
1.31*1* 


1.325 
1.325 
1.311 
1.302 
1.302 
1.328 

1.372 


Treasury 
bonds 


2.1*91* 
2.379 
2. 311* 
2.307 
2.307 

2.309 
2.313 
2.322 


2.322 
2.322 

2.336 

2.336 
2.336 
2.359 

2.359 


Non- 
market- 
able 
Issues 


V 


2.330 

2.U17 
2.U73 
2.567 
2.593 
2.623 
2.629 
2.569 


2.567 
2.561 
2.562 

2.560 
2.561 
2.565 
2.563 


Special 
Issues 


2.1*08 

2.1*05 
2.U36 
2.1*1*8 
2.510 

2.588 
2.596 
2.589 


2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

2.598 


Guar- 
anteed 
securi- 
ties 


1/ 


1.968 
1.335 
1.321 
l.UlO 
1.758 

1.921* 
2.210 
2.68U 


2.815 
2.793 
2.751* 

2.729 
2.626 
2.655 
2.701 


'^^""fll  Interest  change  and  annual  interest  rate  discount  value   Is  used, 
1*/     In  computing  annual  Interest  charge  and  annual  Interest  rate  on 
Ifalted  States  savings  bonds.  Series  A-E     are  considered  to  yield 
2.90^  per  annum  and  Series  F  Is  considered  to  yield  2.5356. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencl6s^ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Total 


191*3. 
191*1*. 
191*5. 
191*6, 
191*7. 
191*8. 
191*9. 
1950. 


1950- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1951- Jan.. 


7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
8,1*23 


8,688 
8,U10 

8,l*oU 
8,1*00 
8,1*70 

8,61*1 


Commodity 
Credit 
Corpora- 
tion 


1,950 

900 

1,591 

1,301 

510 

1*1*0 

1,669 

3>193 


3,528 
3,311 
2,959 
2,781 
2,785 
2,736 

2,710 


Defense  Production 
Act  2/ 


General 
Services 
Adminis- 
tration 


50 


Hec  one  true - 
tlon 
Finance 
Corporation 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


516 


782 
96I* 

971 
911* 
961* 

966 
985 
985 

91*0 
91*6 
952 

1,006 

1,021* 
1,039 

962 
968 
91*2 

1,01*1 

953 

Housing 
and  Home 
Finance 
Adminis- 
trator ^ 


1 

1 

1,192 

l,25l> 
1,307 
1,355 
1,1*22 


Public 
Housing 
Adminis- 
tration 


283 
398 
383 
360 
31*7 
362 
337 
31*9 


351* 
36I* 
371* 
381* 
391* 
391* 
1*01* 


Eeoonstruc 
tlon 
Finance 
Corporation 


5,033 
8,Ul6 
9,020 
9,205 
9,966 

1,856 
1,1*56 


1,1*77 

1,527 

368 

355 
21*7 
316 
289 


Kural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 


1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1*32 

1,1*92 


Secre- 
tary of 
Agri- 
culture 


65 


56 
81 

81 

91 

101 

121 


Secre- 
tary of 
the 
Army 
1/ 


100 

100 


100 
100 
100 

100 
100 
100 

100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
56 

51* 
52 
1*9 


1*9 
1*6 
1*6 

1*6 
1*6 
1*1* 

1*1* 


Other 
6/ 


212 
91*6 
1,118 
750 
550 
21*1* 
126 


J 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to 

finance  Government  corporations  and  other  agencies,  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables . 

2/  Approved  September  8,  1950. 

2/  For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  were  transferred  from  the  Reconstruction  Finance  Corporation. 


k/    For  Farmers'  Home  Administration  programs. 

5/  For  Natural  Fibers  Eevolvlng  Fund. 

6/  Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  Issues  before 
March  1951. 

2/  Notes  outstanding  In  the  amount  of  $9,365  million.  Including  interest, 
were  canceled  on  June  30,  191*8,  pursuant  to  the  Govemjaent  Corpora- 
tions Appropriation  Act,  I9U9  (.62  Stat.  II87) . 

*   Less  than  $500,000. 
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1932. 
1933. 

1935. 
1936. 

1937. 
1938. 
1939. 

19'*0. 
WUl. 

X9>»2. 
19'*3. 
19'*'*. 
191*5. 
19'»6. 

igitS. 
191*9. 
1950. 
1951. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
IJl'O. 

191*1. 
191*2  • 
19'*3. 
igi*-*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


Table  9.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 


(End  01'  month,   In  millions  of  dollars) 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


17,816 
20,802 
25,066 
28,1*76 
30,516 
31*  ,502 
37,1*53 
39,631 
U2,110 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 
20,935 
26,052 
28,526 
30,520 
31*,  601 
37,633 
39,859 
1*2,365 
U6,09O 

62,381 
111*, 021* 
183,107 
233,707 
279,211* 

261,1*18 
2514,605 
252,721 
256,368 


310 
3,300 
U,562 


662 

61.6 

,987 

,699 

,915 

,703 

,291 

75 

,530 

558 

270 

77 

36 

27 

18 


180 
3,1*80 
U,630 

l*,662 

1*,6U6 

5,1*10 

5,673 

5,911* 

5,696 

U,287 

1*,233 

1,11*1* 

551 

188 

79 

26 

27 


17,816 
20,802 
25,378 
31,776 
35,078 

39,161* 
1*2,099 
Uit,6l8 
1*7,809 
51,792 


65 
115 
171* 
233 
279 
260 
256 
252 
256 
256 


,715 
,360 

'933 
,938 
,1*1*5 
,01*6 
,651 
,656 
,892 
,1U3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 
1*5,269 
1*8,038 
52,001* 

68,077 
118,311 
187,339 
23t,851 
279,761* 
261,606 
251*, 683 
252,71*7 
256,395 


18,507 

21,362 

26,158 

28,817 

31,1*59 

31*, 728 

37,556 

39,985 

1*2,51*0 

1*7,173 

62,U19 

115,507 

181*,  715 

233,950 

276,012 

259,121* 
252,990 
251, 6U2 
255,721* 


18,597 
21,1*1*1 
26,118 
28,668 
31,1*25 

3l*,9l*l 
37,510 
1*0,063 
1*2,658 
1*7,231 

6U,96l 
129,81*9 
l8l*,967 
235,069 
273,898 

257,701 
252,21*0 
251,530 
255,718 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
U0,28e 
1*2,803 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
1.0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 


19,612 

22,610 

27,189 

29,123 

33,1*1*1* 

36,716 

37,191 

1*0,661 

1*3,771 

1*9,513 

77,136 

11*1,521* 

208,571* 

262,01*5 

268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 


20,067 
23,099 
27,080 
29,033 
33,380 

37,0U5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 


20,611 
23,051 
27,190 
29,1*21 
33,833 
36,875 
38,393 
1*0,858 
1*1*, 073 
51,31*6 

86,U83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


Guaranteed  aeourltles  l/ 


295 
3,589 
1*,65U 

1*,662 

U,6lt6 

5,1*10 

5,663 

5,916 

5,690 

l*,36o 

2,278 

1,11*1* 

553 

182 

78 

21* 

21* 


325 
3,660 
!*,676 

l*,660 
1*,6U7 
5,1*10 
5,657 
6,560 

5,688 
l*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 


1*23 
3,728 
'*,703 

l*,66o 

i*,852 

5,1V09 

5,535 

6,371 

5,687 

l*,091 

1,669 

1,171 

552 

177 

75 

23 

20 


681 

l),123 
1*,718 

i*,665 
U,853 
5,1*50 
5,529 
6,370 
1*,568 
l*,100 
1,623 
1*33 
U76 

90 
73 
27 
20 


l,06l* 
i*,205 
U,72l* 

i*,703 

5,061* 

5,1*80 

5,526 

6,939 

U,53l 

3,791 

1,565 

505 

333 

80 

55 

26 

16 


1,615 

l*,2i*8 
1*,669 

i*,633 

5,015 

5,1*^ 

5,813 

6,937 

l*,592 

3,91*1 

1,566 

531* 

379 

79 

51 

27 

18 


1,875 
'*,369 
1*,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 
l*,57U 
3,971 
1,568 
51*5 
1*00 

76 
50 
29 
20 


Total  Federal  Beciu"lties 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255, 7U7 


18,597 
21,1*1*1 
26,1*1*3 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,61*9 
131*, 221 
187,21*1 
236,221* 
27I*,  1*1*3 
257,880 
252,315 
251,553 
255,71*0 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1*2,271* 
1*5,691 
1*8,31*3 
51*,  092 

71*,  258 
11*0,001* 

188,035 

21*0,003 
273,135 
258,521 
252,311 
251,912 
256,370 


19,1*87 
22,539 
27,731* 
12, 821* 

33,1*97 

Ul,089 
1*2,017 
1*5,890 
1*3,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
11*5,316 
210,138 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 


20,067 
23,099 
28,695 
33,280 
38,01*9 

Ul,678 
U2,6o8 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 

211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 


20,6U 
23,051 
29,061* 

33,790 
38,500 

1*1,508 

1*3,1*02 

1*6,311* 

U9,88l 
58,283 

91,057 
162,321 
2U,06l* 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 


Dec. 


20,813 
23,050 
27,188 
29,1*62 
33.833 
36,956 
38,1*23 
1*1,036 
1*1*, 137 
53,581* 

92,901* 
165,01*7 
210,21*1* 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


2 
2,596 
U,l*21 
1*,667 

U,63U 
5,001 
5,1*1*8 
5,810 
6,938 
U,265 
l*,119 
1,563 
558 
386 

83 
52 
28 
22 


20,813 
23,052 
29,781* 
33,882 
38,500 

1*1,590 
1*3,  U2l* 
i*6,i*8U 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 
259,155 
252,513 
256,805 
256,959 


20,806 
23,531* 
27,299 
29,631* 
33,791* 
37,091* 
38,603 
1*1,305 
1*1*,273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 
258,212 
252,506 
256,982 
257,077 


20, 806 
23,811. 
28,1*79 
30,557 
3U,l*07 

37,279 
39,1*27 
1*1,91*2 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,  U5 
259,11*9 
256,900 
252,800 
257,130 
256,708 


18 
2,823 
l*,it6o 
i*,662 

l*,6i*U 
l*,993 
5,708 
5,919 
6,321* 
l*,26i* 
i*,l6o 
1,533 
553 
370 

89 
57 
29 
2U 


180 
3,063 
U,U9l* 
U,662 

i*,6l*5 

i*,992 

5,701* 

5,917 

6,321* 

'*,301 

l*,230 

1,511* 

567 

339 

81 

55 

30 

2U 


20,806 
23,552 
30,122 
3l*,p9^ 
38,1*56 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,361* 

100,380 
170,318 
216,537 
265, 89U 
262,61*6 

258,301 
252,563 
257, OU 

257,100 


20,806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921* 

1*1*,  U19 

V7,6l*6 
50,91*2 
61.,  262 

112,1*71 

170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States 
for  guaranteed  securities  prior  to  July  19l*2,   Statement  of  Contingent  Lla- 

1/     Obligations,  issued  by  certain  Oovemment  corporations  and  other  agencies. 


which  are  guaranteed  by  the  United  States  as  to  both  principal  and 
interest.     Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  interest-bearing  securities 
only.     Guaranteed  securities  held  by  the  Treasury  are  excluded. 


r 


i 


March  Wil 
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_  STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  ( 3I  U.3.C. 
757  b).  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 


aggregate  O275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


II 


Table  1.-  Status  under  Limitation,  January  31,  1051 

(In  mllllona  of  dollars) 


WnTliiBiiii  aaount  of  esourltles  which  naj   be  outetandlng  at  any  one  tine,  vmder  llnltatlons  Inpoeed  by  the  act 
of  J«»e  26,  19U6  (31  U.S.C.  757  b) » 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  llmltatloni 

n.  S.  Goremnent  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  aaended. 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  aaount  of  securities  outstanding  subject  to  statutory  debt  llMltatlrai 


255, ''S? 
18 


Balance  Issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


275,000 


255, UU3 


19,557 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1051 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest- bearing  securities; 
Msrke table: 

Treasury  bills 

Certificates  of  Indebtedness 

TreeiBury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Fanana  Canal  bonds. 


Total  marketable. 


Nonnarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Amsd  forces  leave  bonds , 

Treasury  bonds,  investment  series 


Total  nonmarketable . 


Special  issues  to  Govenment  agencies  and  trust  funds. 

Total  interest-bearing  sscurities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  Interest: 

lAiited  States  savings  stamps 

Excess  profits  tax  refund  bor^^  

Special  notes  of  the  United  StatesJ 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Derelopmsnt  series 

United  States  notes  ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 

Total  pabllc  debt 

Guaranteed  securities:  2/ 


Interes  t- bearing . 
Matured 


Total  guaranteed  securities 

Tot«a  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


13,629 

1(3,800 
UU,398 
1*9,636 


151,it6U 


Source:  Bureau  of  the  Public  Debt. 

1/  Issues  **ich  commercial  banks  may  not  acquire  prior  to  specified  dates 


58,017 

8,71*8 

291 

81. 

953 


68,092 


33,992 


253, 5W 


557 


k8 
3 

1,270 


1,321 


255,1*25 


16 
2 


18 


255,i*it3 


Hot  subject  to 
statutory  debt 
Itiltatlon 


156 


156 


156 


191 

31*3 

6 


51*0 


700 


700 


Total 
outstanding 


13,629 

U3,800 

itU,398 

49,636 

156 

151,620 


58,017 

8,71*8 

291 

a 

953 

68,092 

33,992 

253,701* 

561 


1*8 
3 

1,270 

191 
31*3 

■  6 

1,860 

256,125 


16 

2 

Is" 
256, 1U3 


(vlth  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1951-^ 

(In  Billions  of  dollare) 


f 


Tear 

and 

■ontta 


1951 
Feb.. 

Mar.. 

Apr.. 

June. 

July. 

Aug.. 
Sept. 

Oct.. 

Not.. 
Dec. 


1952 
Mar. 


Dae. 


1953 
June.. 
Sept.. 
Deo... 


DoBorlptlon  of  security  2/ 


Bills 

Bills 

Bills 

2-3A*  Bond  -     6/15/51-5U 

l-l/U^  Note  -       7/1/51-B. 

1-1  A5t  Note  -       7/1/51-C. 

1-1  Ajt  Note  -       7/1/51-D. 

1-lA*  Note  -       8/1/51-E. 

2*  Bond  -     9/15/51-53 

3*  Bond  -     9/15/51-55 

l-l/Ujt  Note  -     10/1/51-A. 

l-l/U5t  Bote  -  10/15/51-F. 

1-l/U^  Note  -     11/1/51-0. 

2-l/ki.  Bond  -  12/15/51-53 

2%  Bond  -  12/15/51-55 

Total 


2-1/211  Bond 

St  Band 

2-l/ki,  Bond 

Si  Bond 

Total 


Si  Bond 

Sf  Bond 

2-l/ki,  Bond 


Total. 


-  3/15/52-5^ 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-5"* 


6/15/53-55 

9/15/51-53 

12/15/51-53 


Anount  of  maturities 


Filed 
tu- 
rlty 
Issues 


U,i*08 
5,212 
U,008 

a.Titi 

886 

U,8l8 

5,351 


1,918 
5,91*1 

5,253 


1*0,537 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,627 


7,986 
755 


1,118 
510 


11,997 


1,021* 

5,825 
1,501 

8,662 


17,012 


725 


725 


Final 
natu- 
rity 


7,986 
1,118 


9,101* 


Date 

bank  re- 
stricted 
Issues 
beccBB 
bank 
eligible 
2/ 


Tear 

and 

Bcnth 


1951* 
Mar.. 

June. 
Deo.. 


1955 
Mar.. 

June. 

Sept. 
Dec. 


1956 
Mar. 

June 
Sept. 


1958 
Mar., 
June. 


1959 
June, 
S«pt, 

Dso., 


Description  of  security  2/ 


I'Z/ei  Hote 
2-l/2i  Bond 


3/l5/5l*-A. 
3/15/52-51* 


2-3A*  Bond  -     6/15/51-51* 
2%  Bond  -     6/15/52-51* 

2-l/l*5t  Bond  -     6/l5/5l>-56 

2i          Bond  -  12/15/52-51* 
Total 


l-l/2lt  Hote 
2-7/8it  Boni 

2-1AI'  Bond 
2$  Bond 


3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 


3* 


Bond  -     9/15/51-55 


2i  Bonl 

l-3/l»5t  Hote 


12/15/51-55 
12/15/55-B. 


Total. 


2-l/2lt  BoM  - 

2-l/l*5t  Bond  - 

2-3A4  Bond  - 

2-l/ki,  Bom  - 


3/15/56-58 
6/l5/5l*-56 


9/15/5 
9/15/5 


-59 
-59 


Total. 


2-1/2^  Bond 
i-i/ki,  Bond 


3/15/56-58 
6/15/58-63 


Total. 


2-lA*  Bond  -  6/15/59-62 

2-3M  Bond  -  9/15/56-59 
2-lA*  Bond  -  9/15^-59 

8-lA*  Bond  -  12/15/59-62 
Total 


Amount  of  aaturitiea 


Filed 
matu- 
rity 
issues 


1*,675 


1*,675 


5,365 


6,852 


12,217 


Callable  issues 
classified  by 
year  of: 


First 
call 


681 


681 


2,6U 


2,611 


1,1*1*9 


3,823 


6,253 


919 
919 


5,281* 


3,1*70 


8,751* 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


1,021* 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 

510. 


3,1*91 


681 


681 


1,1*1*9 


1,W»9 


982 
3,823 


6/15/52 


12/15/52 


l*,80l* 


Ibotnotas  at  end  of  table. 


(CoiLtlBatd  oD  followiac  pac*) 


SUirch  I9il 
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Taar 

and 

■oath 


i960 
Mar.. 

Dao.. 


1961 
June. 


1963 
June.. 

Dae... 


1963 
June.. 
Dec. ,. 


I96U 
June.. 
Dec. .. 


1965 
Mar. 
Dsc. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Goyemnent 
and  Outstanding  January  31,  1951 ^(Continued) 

(In  alUloDa  of  doUara) 


Daaorlptlon  of  aaourlty  2/ 


2-7/8^  Bond  -     3/15/55-60. 
8-3A^  Bond  -  12/15/60-65. 


Aaount  of  Baturitles 


Fixed 
natu- 
rltjr 
iaauee 


Total. 


3* 


Panana  Canal  bond-  6/i/6l 


2-l/U^  Boi^ 
2-1/21^  Bond 

2-l/U^  Bond 
Total 


6/15/59-62 
6/15/62-67 

12/15/59-62 


2-3/lt*  Bond 
2-I/21S  Bond 

Total 


6/15/58-63 
12/15/63-68 


2-l/2lt  Bond 
2-1/2^6  Bond 


6/15/6U-69. 
12/l5/61t-69. 


2-1/2$  Bond 
2-l/ki,  Bond 


-  3/15/65-70. 

-  1^/15/60-65. 


50 


Callable  Ibbuss 
claaalfled  by 
yehr  of: 


First 
call 


1>85 


1,!>85 


Final 
Batu- 
nty 


2,6U 


2,611 


Date 
bank  re- 
stricted 
lasuea 
beocas 
bank 
ellelble 
2/ 


Total. 


2,118 


2,U8 


2,831 


2,831 


3,761 
3,838 

7,599 


5,197 


5,197 


5,284 
3,U70 


8,75U 


919 


919 


1,485 


1,485 


Tsar 

and 

aonth 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


'*/l5/53 
9/15/53 


2/1/54 


1966 
Mar... 


1967 
June. . 

Sept., 
Deo.., 


1968 
Dec. 


1969 
June. 
Dec. 


1970 
Mar. 


1971 
Mar.., 


1972 
June., 
Sept., 
Dec, 


DsBorlptlon  of  security  2/ 


2-1/2^  Bond  -     3/15/66-7I. 


2-1/2%  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2%  Bond  -  9/15/67-72. 
2-1/2%  Bond  -  12/15/67-72. 


Total. 


Anotmt  of  aktxirltlea 


Fixed 

■atu- 
rlty 
iaausa 


2-1/2%  Bond  -  12/15/63-68. 


2-1/2%  Bond  -     6/15/64-69. 
2-1/2%  Bond  -  12/15/64-69. 


Total. 


2-1/2%  Bond  -    3/15/65-70. 


2-1/2%  Bond  -    3/15/66-71. 


2-1/2%  Bond  -  6/15/67-72. 
2-1/2%  Bond  -  9/15/67-72. 
2-1/2%  Bond  -  I2A5/67-72. 


Total. 


Oellabis  laauis 
olaaaifled  by 
j—x  oft 


First 
call 


3,Wl 


7,967 
2,716 

11,689 


22,372 


Fljul 
■atn- 
nty 


2,118 


2,118 


2,^1 


3,761 
3,838 

7,599 


5,197 


3,481 


7,967 

2,716 

11,689 


Data 

bank  re 

strlotwl 

issnss 

beocsM 

bank 

eligible 

1/ 


12/1/54 


12/15/62 


-     22,372 


12/l/5e 


l»/l5/53 
9/15/53 


2/1/51* 
12/1/54 

6A5/62 
12/15/62 


Source:     Daily  Trsasury  Statesant  and  Bureau  of  the  Public  Debt. 

1/    Kxcludes  poetal  aarlnea  bonds. 

2/    It  should  be  noted  that  callable  Issues  appear  twice  in  thie  coluin, 
onoe  in  the  year  of  first  call  and  a^ain  in  the  year  of  ^^""1  aatu- 
rlty.     Callable  issues  vltb  respeot  to  which  a  definite  notice  of 
call  has  been  Bade,  hoverer,  are  listed  as  fixed  aaturities.     For 


date  of  issoB  of  eaoh  security,  see  "Market  Quotatlcos';  for  tax 
atatna,  see  "Treasury  Surrey  of  Ownership". 
tJ    Bank  restricted  issues  Bay  not  be  antidrsd  by  coMMrcial  baxOa 
(with  Blnor  excepticos)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1^. 


^ 


J<^ 


w/^: 


24 


Treasury  Bulletin 


DEBT  OPEHATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  ajnounte  In  mlllionfl) 


lesue 
date 

Descrlptlcm  of  nev  Issue 

Aaount  of 

■aturlng 

Issue 

(as  of  date 

shovn  in 

first  eoluan) 

Total  bills 
outstanding 
(as  of  date 

shovn  in 

first  eoluan) 

Matvcrlty 
data 

Htmber  of 
days  to 

■aturlty 

Anouct  of 

bids 

teodeired 

Aaoimt  of  bids  accepted 

Total 
aaount 

On 

eoB^etitlTe 

basis 

On  non- 
ccopetltlTe 
basis  1/ 

In 
exchange 

1950-3apt.   7 

Sept.lU 

Sept, 21 

Sept. 28 

Oct.     5 

Oct.  13 

Oct.  19 

Oct.  26 .... 

Not.     2 

Not.     9 

Hot.  16 

Not.  2l* 

Hot.  30 

Dec.     7.. 

Dec.  11* 

Deo.  21 

Deo.  28 

1951-Jan.     1* 

Jan.  11 

Jan.  18 

Jan.  25 

Feb.     1     

Feb.     8     

Feb.  15      

Feb.  23      

1950-Deo.     7 

Dec.  ll* 

Deo.  21 

Dec.  28 

1951-Jan.     U 

Jan.   11 

Jan.  18 

Jan.  25 

Feb.     1 

Feb.     8 

Feb.  15 

Feb.  23 

Mar.     1 

Mar.     8 

Mar.  15. 

Mar.  22 

Mar.  29 

Apr.     5 

Apr.  12 

Apr.  19 

Apr.  26 

May      3 

May     10 

May     17 

May     21* 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

1,801.9 
1,716.5 
1,50U.0 
1,1*63.6 

1,662.1 
1,616.3 
1,685.2 
1,736.5 

1,700.2 
1,610.9 
1,716.0 
1,563.9 
1,706.0 

1,81*5.1 
1,771*. 2 
1,677.2 
l,8ll*.5 

1,865.6 
1,653.6 
1,937.5 
1,71*8.9 

1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,101*. 7 
1,005.2 
1,001.5 
1,001.3 

1,003.2 

1,001.9 
1,000.1 
1,000.9 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 

1,102.0 

1,103.3 

1,001.U 
1,000.8 
l,00l*.9 

1,002.1* 

999.9 

1,002.7 
1,003.3 
1,102.9 
1,103.1 
1,102.0 
1,102.9 

1,023.8 
870.7 
887.5 

903.6 

896.1* 
886.9 
878.9 
882.5 

991*. 7 
979.0 
976.0 
983.0 
999.1* 

991.9 
861.2 
8-.'6.9 
902.7 

892.1 
859.5 
869.0 
881.3 
998.2 
1,000.0 
1,002.1 
986.8 

80.9 
13l*.5 
UU.O 

97.6 

106.7 
115.0 
121.2 
U8.5 

105.7 
122.6 
121*. 8 
122.2 
102.6 

111.1* 
11*0.3 
123.9 
102.2 

110.3 
lUO.U 
133.7 
122.0 

IOU.6 

103.1 

99.8 

U6.1 

109.9 

30.9 

188.8 

126.2 

106. U 

212,3 
129.0 
129,2 

98.1 
107.3 

151*. 0 

11*6.0 

95.9 

3h.k 
53.6 
52.7 
66.0 

8U.7 
131*. 5 
2U3.0 

92. 1* 

21*9.1* 

251.5 
2U1.9 
11*6.1 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
1,001.1* 

1,103.8 
1,101.8 
1,101.3 

1,103.6 

1,100.1 

1,104.7 

1,005.2 

1,001.5 
1,001.3 

1,003.2 
1,001.9 
1,000.1 

1,000.9 

1,100.1* 
1,101,6 
1,100.8 
1,105,2 

13,639.1* 
13,61*0.7 
13,639.1* 
13,637.2 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

13,625.9 
13,625.7 
13,625.2 
13,626,9 
13,628.8 

13,627.1* 
13,623.7 
13,623.0 
13,626.6 

13,625.8 
13,623.8 
13, 626. U 
13,628.8 

13,631.2 
13,632.8 
13,63l*.0 
13,631.6 

Issue 
date 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


Equlralent 
orersge 
rate  2/ 


On  ccopetitlTe  bids  accepted- 


High 


Price  per 
hundred 


Equlralent 
rate  2/ 


Lew 


Price  per 
hundred 


KluiTalent 
rate  2/ 


1950-Sept.  7. 
Sept.lU. 

Sept.  21. 
Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Nov.  2. 
Nov.  9. 
Nov,  16, 
Nov.  2l*. 
Nov.  30. 

Dec.  7 
Deo.  ll*. 
Dec.  21. 
Dec.  28. 

1951-Jan.  1». 
Jan.  11. 
Jan.  18. 
Jan.  25. 

Feb.  1 
Feb.  8 
Feb.  15 
Feb.  23 


99.669 
99.669 
99.667 
99.665 

99.665 
99.666 
99.662 
99.667 

99.661 
99.659 
99.655 
99.651 
99.650 

99.655 
99.659 

99.65U 
99.651 

99.651 
99. 61*9 
99.61*8 
99.61*9 

99.61*8 
99.61*8 
99.61*8 
99.653 


(Percent) 

1.308 
1.311 
1,317 
1,32U 

I.32I* 
1.337 
1.337 
1.316 

1.31*1 
1.350 
1.366 
1.380 
1.383 

1.366 
1.351 
1.368 
1.382 
1.381 
1.387 
1.391 
1.389 

1.391 
1.391 
1.391 
1.390 


99.685  i/ 
99.685 
99.685 
99.685 

99.680  y 
99.675 
99.670 
99.672 

99.680 
99.680 
99.680 
99.666 
99.660  2/ 

99.658 

99.675  6/ 

99.680 

99,668 

99.668 
99.670 
99.659  1/ 
99.658 

99.658 
99.665 
99.651  8/ 
99.655 


(Percent) 

1.21.6 
1.21*6 
1.21*6 
1.21*6 

1.266 
1.300 
1.305 
1.298 

1.266 
1.266 
1.266 
1.321 
1,31*5 

1.353 
1.286 


,266 
.313 

.313 
.305 
.31*9 
.353 


1.353 
1.325 
1.381 
1.380 


99.666 
99.667 
99.665 
99.661* 

99.661* 
•99.663 
99.660 
99.661* 

99.659 
99.656 
99.652 
99.61*9 
99.6U9 

99.651* 
99.655 
99.652 
99,61*9 

99.650 
99.6U7 
99.6U7 
99.61*8 

99.61*7 
99.6U7 
99.61*7 
99.652 


(Percent) 

1.321 
1.317 
1.325 
1.329 

1.329 
1.31*8 
1.31*5 
1.329 

1.31*9 
1.361 

1.377 
1.389 
1.389 

1.369 
1.365 
1.377 
1.389 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  tulX 

at  average  price  on  competitive  bids. 
2/  Bank  discount  basis, 
i/  Except  $500,000  at  99.700,  $200,000  at  99.701,  $500,000  at  99.705, 

$100,000  at  99.766,  $100,000  at  99.767,  and  $100,000  at  99.768. 


]*/  Except  $200,000  at  99.965. 

5/  Except  $100,000  at  99.670. 

6/  Except  $200,000  at  99.700. 

1/  Except  $900,000  at  99.670. 

8/  Except  $310,000  at  99.700. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  issued' 

Amount  of 
eubscrlptlons 

Date 

Date 

Period  to  Baturlty 

aubacrlptlon 
books  woro 
opened 

of 
laaue 

Deeorlptlon  of  saourltj- 

(Period  to  first  call 
ehovn  In  parenthasea )  l/ 

Eor 
cash  2/ 

In  ezchane* 
for  other 
seovo-itiea 

Allotment 
ratio 

Caah  2/ 

Ezchanse 

(la  millloai  of  doUar*) 

1/21/1.6 

2/1/1.6 

7/8)t      Certificate  - 

2/1A7-B 

1  yr                       

. 

U,95l* 

- 

l.,95l. 

100 

2/18/1.6 

3/l/W 

7/8it      Certificate  - 

3/1/1.7-C 

1  JT                           

- 

U,106 

- 

3,133 

76 

3/20/1.6 

U/1/1.6 

7/8)t      Certificate  - 

U/1/U7-D 

1  yr                        

- 

U,7l*2 

- 

2,820 

59 

5/20/U6 

6/1/1.6 

7/9^       Cortifloato  - 

6/1A7-E 

1  yr                  

- 

l*,l68 

- 

2,775 

66 

6/lk/k6 

7/1/1.6 

7/8lt       Certificate  - 

7/1A7-F 

1  yr                       

- 

l.,673 

- 

2,916 

62 

7/17/U6 

8/1/1.6 

7/8jt       Certificate   - 

8/1/U7-G 

1  yr                        

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1.6 

7/8jt      Certificate  - 

9/1A7-H 

1  yr                       

- 

i*,li*5 

- 

2,31.1 

56 

9/18/1.6 

10/1/1.6 

7/8)t       Certificate  - 

10/1A7-J 

1  yr                       

- 

3,203 

- 

1,14.0 

1*1* 

10/21/1.6 

11/1/1.6 

7/SJ       Certificate  - 

II/I/U7-K 

lyr                   

- 

3,1*32 

- 

1,775 

51 

11/18/1.6 

12/1/1.6 

7/9)t       Certificate  - 

12/1/U7-L 

1  yr                       

- 

3,281 

- 

3,281 

100 

12/18/1.6 

1/1A7 

7/8^       Certificate  - 

I/I/U8-A 

lyr                       

~ 

3,131* 

' 

3,131. 

100 

1/20/U7 

2/lA7 

7/^       Certificate  - 

2/1/1.8-B 

lyr                   

. 

U,801 

. 

3,91*7 

82 

2/17A7 

3/1A7 

7/85(       Certificate  - 

3/1/U8-C 

lyr                       

- 

2,951 

- 

2,11*2 

72 

i/l9M 

U/1A7 

7/^       Certificate  - 

U/1/U8-D 

lyr                        

- 

2,669 

- 

1,321 

1*8 

5/21/U7 

6/1A7 

7/8^       Certificate  - 

6/1/U8-E 

lyr                    

- 

2,510 

- 

1,777 

70 

6/23/U7 

7/1A7 

7/8^       Certificate  - 

7/iA8-r 

lyr                        

- 

2,71*2 

- 

2,71*2 

IDO 

7/21/U7 

8/1A7 

7/^       Certificate  - 

7/1/1*8-0 

Urn               

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1/1.7 

7/^       Certificate  - 

7/1/1.8-H 

10  m               

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15/1.7 

lit           Note 

10/1/1.8-B 

i2iffl         

- 

U,092 

- 

1*,092 

100 

9/22A7 

IO/1/U7 

1^           Certificate  - 

IO/1/U8-J 

lyr                        

- 

1,351. 

- 

1,351* 

100 

10/22A7 

11/1/1.7 

Ijt           Certificate  - 

IO/1/U8-K 

11m              

- 

1,1.67 

- 

1,1*67 

100 

II/19A7 

12/1/U7 

1-1/^  Bote 

1/1/1.9-A 

1  yr    1  m              

- 

3,535 

" 

3,535 

100 

12/19/1.7 

1/1/U8 

l-l/85t  Certificate  - 

I/1/U9-A 

lyr                          

" 

2,592 

2,592 

100 

1/20  A8 

2/1/1.8 

1-1/8^  Certificate  - 

2/1/1.9-B 

lyr                    

. 

2,189 

- 

2,189 

100 

2/18/1.8 

3/l/'.8 

l-l/8i6  Certificate  - 

3/I-M-O 

lyr                       

- 

3,553 

- 

3,553 

100 

3/22A8 

it/l/U8 

l-l/ait  Certificate  - 

U/x/U9-D 

lyr                        

- 

1,055 

- 

1,055 

100 

5/19/1.8 

6/1/U8 

l-l/85t  Certificate  - 

6/1/U9-E 

lyr                        

- 

U,301 

- 

It,  301 

100 

6/21/U8 

7/1/1*8 

l-l/85t  Certificate  - 

7/1/1*9-?' 

lyr    ,               

- 

5,783 

- 

5,783 

100 

9/1/1.8 
9/20/1.8 

9/15A8 

1-3/8^  Note 

U/1/50-A 

1  yr  6j-  m              

- 

3,596 

- 

3,596 

100 

IO/1/I18 

1-lA^  Certificate  - 

IO/1A9-G 
I2/15/U9-H 

lyr                    

- 

6,535 

- 

6,535 

100 

12/6/1.8 
12/15/1.8 

12/15/1.8 

1-1/1*^  Certificate  - 

lyr                        

- 

519 

- 

519 

100 

1/1A9 

l-lAit  Certificate  - 

1/1/50-A 

lyr                        

- 

5,695 

■ 

5,695 

100 

1/19/1.9 

2/1/1*9 

l-l/l*5t  Certificate  - 

2/1/50-B 

lyr                       

- 

1,993 

- 

1,993 

100 

2/15/1.9 

3/1/1*9 

l-l/l*^  Certificate  - 

3/1/50-C 

lyr                       

- 

2,922 

- 

2,922 

100 

3/21/1.9 

U/1/U9 

l-l/l*it  Certificate  - 

U/1/50-D 

lyr                        

- 

963 

- 

963 

100 

5/l9/'.9 

6/1A9 

1-1/1*^  Certificate  - 

6/1/50-E 

lyr          '              

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1/1*9 

1-l/U^  Certificate  - 

7/1/50-F 

1  yr                        

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

l-l/8jfc  Certificate  - 

9/15/50-G 

lyr                       

- 

1,197 

- 

1,197 

100 

9/21A9 

IO/1A9 

1-1/85^  Certificate  - 

10/1/50-H 
3/15/51.-A 

lyr                        

- 

6,21.8 

- 

6,21.8 

100 

12/5/1.9 

12/15/1*9 

1-3/856  Note 

1*  yr  3  »                

- 

l.,675 

- 

1*,675 

100 

12/19A9 

1/1/50 

l-l/85t  Certificate  - 

1/1/51-A 

lyr                        

•■ 

5,373 

" 

5,373 

100 

1/20/50 
2/17/50 

2/1/50 

1-lM  Note 

10/1/51-A 

1  yr  8  m                 

. 

1,918 

- 

1,918 

100 

3/15/50 

l-l/U$  Note 

7/1/51-B 

1  yr  1*  m                

- 

2,71.1 

- 

2,71*1 

100 

2/17/50 

1-1/256  Bote 

3/15/55-A 

5  yr                        

- 

5,365 

- 

5,365 

100 

3/20/50 

U/1/50 

1-lA*  Bote 

7/1/51-C 

1  yr  3  m                

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1/1*56  Note 

7/1/51-D 

1  yr  1  m                

- 

U,8l8 

- 

U,8l8 

100 

6/21/50 

7/1/50 

1-1/1*56  Note 

8/1/51-E 

1  yr  1  m                

- 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

1-1/1.56  Bote 

10/15/51-F 

1  yr  1  m                

- 

5,91.1 

- 

5,91*1 

100 

9/18/50 

10/1/50 

1-1/1.56  Bote 

ll/l/51-G 

1  yr  1  m                

- 

5,253 

- 

5,253 

100 

12A/50 

12/15/50 

1-3/1.56  Note 

12/15/55-B 

5  yr                        

6,851.  P 

6,851.  P 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  caae  of  the  reopening  of  a  preriously  offered  security, the 
'vrlods  to  flrat  call  and  to  maturity  are  calculated  from  the  date 
Interest  ccmmsnces  on  the  reopening. 


2/  Consists  of  all  public  caah  subscriptions  and  subscrlptlcos  by 

n.  S.  Oovemmsnt  Inreslaent  accounts, 
p   nwllBlnary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
Bent 


7/1A8 

9/15A8  j 
10/X/U8 


Celled  or  maturing  security  1/ 


Description 


12/15/1*8 

i/i/i^g  I 

2/1/1*9 
3/1/1*9 
i*/l/U9 
6/1/1*9    I 

7/1/1*9 

9/15/1*9 
IO/1A9 

12/15/1*9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
U/l/50 

U/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50  I 


7/^  Certificate  -  7/l/l*8-F 
7/8?t  Certificate  -  7/l/l*8-G 
7/85^   Certificate  -   7/l/l*8-H 

Total 

2-1/2^  Bond  -     9/15/1*8.. 

1-1/2^  Note  -     9/l5/l»8-A 

1^  Note  -     10/l/l*8-B 

156  Certificate  -     lO/l/US-J 

1^  Certificate  -     10/l/l*8-K 

Total 

2^  Bond  -  12/15/1*8.. 

l-l/85t  Note  -       l/l/l*9-A 

1-1/^  Certificate  -       l/l/l*9-A 

Total 

1-1/8^  Certificate  -       2/1/U9-B 

1-1/855  Certificate  -       3/1/1*9-0 

1-1/856  Certificate  -       U/1/U9-D 

1-1/^  Certificate  -  6/1/U9-E 
25i  Bond  -     6/15/U9.. 

Total 

l-l/8jt  Certificate  -       7/l/l*9-F 

255  Bond  -     9/15/1*9.. 

I-1/U56  Certificate  -     10/l/l*9-G 

1-lA*  Certificate  -  12/l5/l*9-H 

2^  Bond  -  12/15/1*9.. 

3-1/^  Bond  -  12/15/1*9.. 

2-1/256  Bond  -  12/15/U9.. 

Total 

1-1/1*56  Certificate  -  1/1/50-A 
1-1/1*56  Certificate  -  2/1/5O-B 
I-I/U56  Certificate  -       3/l/50-C 

256  Bond  -     3/15/50 
1-3/8)6  Note  -       U/1/5O-A 

Total 

1-1/1*56  Certificate  -       U/1/5O-D 

1-1/1*56  Certificate  -       6/1/5O-E 

1-1/1*56  Certificate  -       7/1/5O-F 

1-1/855  Certificate  -  9/15/50-0 
2-1/256  Bond  -     9/15/50-52 

256  Bond  -     9/15/50-52 

Total 

1-1/856  Certificate  -     IO/1/5O-H 

1-1/256  Bond  -  12/15/50 

1-1/856  Certificate  -       I/1/5I-A 

Total o. 


Date  of 
IsBue 


7/1/1*7 
8/1/U7 
9/1/1*7 


3/15/38 
3/15/1*1* 

9/15/1*7 
10/1/U7 
II/1/U7 


12/8/39 

12/1/U7 
1/1/1*8 


2/1/U8 

3/1/1*8 

U/l/l*8 

6/1/U8 
1/15/1*2 

7/1/1*8 

5/15/1*2 

10/1/U8 

12/15/U8 

7/15/1*2 

12/15/31* 

12/15/36 

1/1/1*9 

2/1/1*9 

3/1A9 

10/19/1*2 
9/15A8 

U/1/U9 

6/1/1*9 

7/1/1*9 

9/15/1*9 
9/15/38 
'*/l5/!*3 

10/1/1*9 

6/1/1*5 
1/1/50 


Amount 

out- 

Btendls^ 


Clapoeltlon  offers 
ty  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


Ex- 
changed 


(In  mllllonB  of  dollars) 


7,322 

6,21*8 

2,635 
5,373 


8,008 


2,71*2 

1,127 
2,209 

- 

6,078 

- 

1*51 
3,71*8 

1*51 

1*,092 
1,351* 
1,1*67 

- 

6,913 

- 

571 

- 

3,535 
2,592 

. 

6,127 

- 

2,189 

- 

3,553 

- 

1,055 

- 

It, 301 
1,01U 

- 

5,315 

- 

5,783 

- 

1,292 

- 

6,535 

- 

519 
2,098 

U9I 
1,786 

- 

U,89U 

- 

5,695 

- 

1,993 

- 

2,922 

- 

1,963 
3,596 

_ 

5,559 

- 

963 

- 

5,019 

- 

5,601 

- 

1,197 
1,186 
1*,939 

■ 

Source:  Bureau  of  the  Puhlio  Dett, 
1/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  Novemt>er  I9U7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Eesenre  System  wherehy  all  or 


2,71*2      I     2,601 
1,127  1,079 

2,209  2,103 


6,078 


3,71*8 

1*,092 
1,351* 
1,1*67 


6,913 

571 

3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

1*,301 
1,011* 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


U,89U 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
1*,939 
7,322 

6,21*8 

2,635 
5,373 


8,008 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 

519 

3,299 
2,396 


5,695 

1,993 

2,922 

963 

U,106 
913 


5,019 
5,601 
1,197 
6,21*8 

i*8U 
2,028 

1*67 
1,696 

1*,675 

5,373 

1,918 

2,71*1 

1,861 
3,501* 

5,365 

886 

I*,  818 

5,351 

1,039 

905 
3,997 


Turned  in  for  cash 


By 

Federal 
Beserre 
Banks;/ 


5,91*1 

5,253 

2,315  P 
1*,538  p 
6,851*  p 


1*00 


By 

other 

Investors 


11*1 

1*8 

106 


295 


152 

180 

97 

101 


378 

52 

236 
196 


1*32 

108 

232 

92 

195 

101 


296 

182 

96 

288 

35 

70 

21. 

90 

219 

322 

75 

180 

102 

92 
191* 

76 

201 

250 

158 
281 
91*2 


Seacriptlon  of  new 
security  offered 


1,381 
995 

320  p 

831*  P 

1,151*  .P 


1-1/856  Certificate  -  7/l/'*9-F 

1-3/^  Note                 -  U/1/5O-A 

1-1/1*56  Certificate  -  IO/1/U9-G 

I-I/U56  Certificate  -  12/l5/l*9-H 

1-1/1*56  Certificate  -  I/1/5O-A 

1-1/1*56  Certificate  -  2/1/50-B 

1-1/1*56  Certificate  -  3/1/5O-C 

1-1/1*56  Certificate  -  l»/l/50-D 

I-I/U56  Certificate  -  6/1/50-E 

1-1/1*56  Certificate  -  7/1/5O-F 

1-1/856  Certificate  -  9/15/50-G 

1-1/^  Certificate  -  IO/I/5O-H 


1-3/856  Hot« 


3/l5/5l*-A 


1-1/856  Certificate  -  I/1/5I-A 

I-I/U56  Note                 -  IO/1/5I-A 

I-I/U56  Note                 -  7/1/51-B 

1-1/256  Note                 -  3/15/55- A 


1-1/1*56  Note 

1-1/1*56  Note 

1-1/1*56  Note 

I-I/U56  Note 


I-I/U56  Note 
1-3/1*56  Note 


7/1/51-C 
7/1/51-D 
8/1/51-E 

IO/15/5I-F 


-  11/1/51-G 

-  12/15/55-B 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redasptlon. 
p   Preliminary. 
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Dpitcd  States  aavlngs  bonds  were  riret  offered  for 
sale  in  March  1935  and  began  to  mature  In  March  I9H5. 
Series  A-D  were  sold  from  March  I935  to  April  19*H. 
Series  t,  T,  and  G  hare  been  on  sale  since  May  1,  19''^1- 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  issues  for  December  19'^7.  Psge  3I 
and  October  19'^5,    pages  A-4  and  A-5. 

In  addition  to   the   information  on   savings  bonds 
operations  which  appears  each  mopth,   data  by  denominations 


and  dollar  sales  by  States  are  published  at  less  frequent 
intervals  but  are   shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  included  in 
redemptioms.  Matured  bonds  outstanding  are  included  in 
the  interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,   1051 

(Doliar  aio^unts   in  millions) 


Series  A, 

Series  B 

Series  C 

Series  D-1939  and  D-I9U0. 


Total  matured  series. 


Series  D-19'*!. 

Series  E 

Series  F 

Series  C 


Total  uimatured  series. 
Total  Series  A-G 


Sales  1/ 


20I* 

370 

1,010 

1,907 


3,'^91 


U58 

60,672 

l*,806 

22,726 


88,662 


92,153 


Accrued 
discount 


52 

93 

26U 

519 


928 


121 

U,278 

383 


u,7a2 


5,710 


Sales  plus 

accrued 

discount 


255 

1*63 

1,27"* 

2,U26 


U,U18 


580 

6l*,950 

5,199 

22,726 


93,^5 


97,863 


Bedes^tloos  2/ 


252 

U57 

1,252 

2,283 


U.2W* 


205 

30,U57 

1,283 

3,U83 


35,1*28 


39,672 


Amount  outstanding 


Matured 
debt 


3 

6 

22 

l't3 


171* 


I7U 


Interest- 
bearlns  debt 


375 

3l»,l»93 

3,906 

19,2U3 


58,017 


58,017 


Percent  of 
redemptloos  of 
unmatured  series 
to  sales  plus 
accrued  discount 


- 

35.33 

it6.89 
2U.73 
15.32 

37.91 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  RedemptlonB,  All  Series  Ck)mblned,  by  Periods 

(In  millions,  of  dollars) 


Fiscal  years; 
1935-191*2. 

19'»3 

I9W* 

191*5 

19lt6 

191*7 

19U8 

I9U9 

1950 


Calendar  years; 

1935-'*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19119 

1950 

Months; 


1950-July 

August. ... 
September . 
October... 
Horember.. 
December.. 

1951-JaBiiajfy... 


10,606 

U,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,69U 

7,295 

5,833 

6,071* 


U17 
350 
310 

971  1*/ 
U36  t/ 
51*15/ 

1*75 


Accrued 
discount 


21*8 
128 
223 
387 
573 
691 
8oi* 
927 
1,01*5 


303 
169 
295 
1*81* 
61*0 
-1.2 

872 
981 

1,101* 


UU 
82 
87 

79 

81 

120 

120 


Sales  plus 

accrued 

discount 


10,851* 

U,9l6 

15,721 

15,278 

10,1a 

7,899 

7,039 

8,068 

6,718 


15,91*6 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 

6,815 

7,178 


531 
1*33 
397 
1,050 
518 
661 


596 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Total 


666 
81*8 
2,371 
i*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 


1,585 
3,31*1 
5,558 
6,U27 
5,126 
5,11*1* 
5,101 
5,81*0 


505 
537 
1*75 
1*96 
Ui*8 
509 

653 


Redemptions  ^J 


Sales 
price 


6U8 
81*1 
2,358 
1*,252 
6,579 
5,321* 
It, 81*5 
1*,721 
l*,9l*5 


871* 
1,576 
3,321 
5,1*72 
6,21*3 
i*,889 
i*,8l*0 
U,708 
5,323 


1*70 
1*92 
1*1*1 
1*5U 
Ull 
1*68 

595 


Accr\jed 
discount 


19 

7 

13 

1*7 

138 

221 

268 

3U6 

1*77 


22 

9 
20 
86 
185 
237 
303 
391* 
517 


35 
1*5 
31* 
U2 
37 
1*2 

58 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 
92 


Ul 
87 
122 
11*6 
203 
229 


87 
81 
77 
72 
69 
229 

171* 


Interest- 
bearing  debt 


10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1*70 
57,396 

57,951* 
58,027 
58,019 

58,017 


2g 
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Table  3.-  Sales  and  Redeoiptions  of  Series  A-D,  B,  F,  and  G  by  Periods 

(Tn  millions  of  dollars) 


c 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bademptlons  2/  i/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Series  A-D 


Fiscal  years: 

1935^0515 

19>i3 

19UI* 

19'*5 

19U6 

19't7 

19U8 

191*9 

1950 

Calendar  years: 

1935-'*2 

19'*3 

19'*U 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1950-Jul7 

August. . .. 
September. 

October. .. 
November . . 
December.. 

1951- January. .. 


3,91*9 


3,91*9 


21*6 
92 
96 
103 
106 
107 

no 
101 

68 


291 

91* 

100 

105 
107 
109 
108 

86 
1*5 


1*,195 
92 
96 
103 
106 
107 
uo 

101 
68 


l*,2l*0 

91* 

100 

105 
107 
109 
108 


1*5 


591 

88 
79 
IU3 
309 
1*82 
516 
703 
1,081 


637 

81 

78 

226 

390 

1*81 

576 

838 

1,023 


56 

61* 
1*2 

56 

50 
70 

120 


572 
82 
72 
117 
2U2 
370 
393 
530 
812 


615 

71* 

70 
179 
302 
367 
1*36 
631 
765  P 


1*2 
1*8 
32 
1*2 
37 
52 


19 

6 

8 

25 

67 

113 

123 

172 

269 


22 

7 

8 

1*7 

87 

llU 

139 

207 

258  p 


11* 
16 

u 

lU 
12 
17 

31 


18 
1*0 
59 
73 
92 


Ul 
87 
122 
11*6 
203 
229 


87 
81 
77 
72 
69 
229 

171* 


3,6ol* 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


850 
796 
759 
710 
66U 
U37 

375 


Series  E,  F,  and  G 


Fiscal  years: 

191*1 

191*2 

191*3 

I9UU 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

i950-July 

August . . . . 
September . 
October.. . 
November . . 
December.. 

1951- January . . . 


661* 

5,993 

11,789 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


2,537 

9,157 

13,729 

16,01(1* 

12,937 

7,1*27 

6,69U 

7,295 

5,833 

6,071* 


1*17 
350 
310 

971  1*/ 

U36  5/ 
51*1 1/ 

1*75 


2 

36 
127 

281* 

1*67 
583 
691* 
826 

977 


12 
71* 
195 
379 
533 
633 
76I* 
896 
1,058 


109 
78 
85 

77 

80 

118 

U7 


661* 

5,995 

11,821* 

15,625 

15,175 

10,076 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,8ol* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


52-- 
1*29 
395 
1,01*8 
517 
659 

592 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
1*,597 
1*,365 
U,3l*2 


ll* 
2U6 
1,501* 
3,263 
5,332 
6,038 
U,6l*5 
1*,568 
i*,263 
It,  817 


l*U9 
1*73 
1*33 
1*1.0 
398 
1*1*0 


533 


1 
75 
760 
2,286 
1,131* 
6.337 
i*,95l* 
1*,'*53 
i*,191 
1*,133 


11* 
21*5 
1,502 
3,251 
5,293 
5-,  91*1 
1*,522 

u,i*oi* 

l*,077 
l*,558p 

1*28 

l*W* 

U09 

512 

37U 

1*15  P 

506  p 


1 

6 

21 

71 

109 

11*1* 

171* 

209 


2 

12 

39 

97 
123 
16I* 
186 
259  P 


21 
29 
21* 

28 
25 
25  P 

27  P 


661* 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5l*,333 
56,641 


2,52U 
11,1*1)7 
23,71*6 
36,723 
1*1*, 706 
1.6,628 
1*9,311 
52,801 
55,267 
57,583 


56,718 
56,671* 
56,637 

57,21*5 
57,363 
57,583 

57,61*2 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  nd 


TlOBs  of  Serle*  A-D,  B,  F, 


6  b7  Fsriodj  -  'Cootl 


r-_M  1 


9* 

1*5 


-  ^  - 

1 

-   ;  ~. 

s 

_    ik  '- 

138 

_    '  =  ' 

2^ 

- 

*3* 

3* 

'■   -=; 

-3^ 

X.   ^"^- 

-«:: 

1,39: 

ip; 

1,4»«5 

5.599       • 

19 

%;  TSi 

TZ 

^•i-5c 

li 

Tr^2£ 

?n 

i.^oc; 

i*i^ 

'••3=^ 

f^ 

i..22i. 

^ 

i-  ^3= 

-7- 

JjSar 

1"^ 

3IB       1 

56 

sv 

•B 

auk     1 

S 

?& 

•e 

di£ 

-a 

3JBE 

fie 

=,3>^ 

39 

^^* 

-,3» 

-   ar- 

i.3* 

7.IB      1 

5JB 

*,»     1 

kj» 

t,^ 

3.ft5 

:  ."li 

3.a» 

3jei 

1 

XL 

an? 

_:  -.* 

1.^ 

^.5=£ 

3.«B5 

— —"^ 

*.9fe 

i.3=9 

5,>^ 

i-.aoe. 

2.53» 

,3^ 


ia5 

33 


3x 

3ek 
5h8 


i3£ 


i.32:' 


S,9^ 

533D 
3.a3 

3.5?5 

Jfce 
3K 


255 
33^?  I 


1 

5 
^5 


33. 

3fi 

SB 

316 

3»9» 


2T 
25  J 


9jm 

33,KT 


6jS 


3(k,5te 
3k.»« 

3t>*9 
3tv*^ 
3k;« 
3k.*S 


» 


i.37 
■LSB, 

i-aa 


<!i 


»w — 


•JI5WJ"  ■  ■  •••••••I 


2*WL 


•B 


23: 


^5 
3?5 


33 


33 

6T 


499 

IS* 

■•c 

5^ 

SI*. 


23: 


s7 
<99 


3C 


77 
ass 

3SE 


3Sl 
3B 


39 

ae 
29 


2 

2» 
2  J 


2,165 
3.«W 

3J» 
3,fi» 


297 

2."BB 

5,3fe 
3.315 

3,"»B' 
3.4*7 

3,*B 
3.«6 
3.4Q 

3J* 


.55 


II 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods  -   (Oontlnued) 

(Dollar  amounts  In  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedemptlone  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  d 


Fiscal  years: 

191*1 

191)2 

191*3 

I9W 

I9U5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

1950-July 

August..., 
September. 

October. ., 
November., 
December . , 

1951- January . . , 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 


555  y 

153  5/ 
197  hJ 

115 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555 
153 

197 

115 


1 
12 
55 
131* 
220 
3H8 
1*69 
566 
619 
621 


2 

29 

89 

181 

261* 

U26 

512 
618 
613 

68e 


60 
59 
65 

60 
62 
68 

66 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 


2 
29 
89 
181 
26I* 
U26 
512 
618 
613 
682 


60 
59 
65 

60 
62 
68 

66 


391* 

2,1*11* 

5,119 

7,861 

10,299 

12,Ul6 

li»,508 

15,850 

17,621 

18,1*1*8 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

19,191* 


18,1*75 
18,1*86 
18,1*79 

18,973 
19,065 
19,191* 

19,21*3 


.32 
.32 
.35 

.32 
.32 

.35 

.31* 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  191*7,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  (J.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  Infoimation 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  Included  In  this  table  according  to 
series.  Prior  to  June  19l*7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,  and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  I9U7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  sales  resulting  from  special  offering  of  Series  F  and  Series  0 


to  certain  clasaes  of  institutional  investors  in  excess  of  regular  limita- 
tions (see  "Treasury  BiOletln"  for  September  1950,  page  A-l).  These  sales 
were  as  follows  (in  millions  of  dollars) 


2/ 


^J 


Oct.  2-10 

Nov.  1-10 

Deo.  1-11 

Series  F... ....•...•. 

135 
1*86 

27 
lOU 

U6 

131 

Total 

621 

131 

177 

•  Less  than  $500,000. 
p  ^Preliminary. 

Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds 

Unmatured  bonds  2/ 

Total 
matured 

Sales 

price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

Calendar  year: 

5,81*0 

505 
537 
1*75 

1*96 
10*8 
509 
653 

987 

53 

60 
1*0 

53 
1*7 
67 

ui* 

71*0 

UO 
1*5 
30 

1*0 
36 
50 

86 

2U7 

13 
15 
10 

13 
12 
17 

29 

U,853 

1*52 
1*76 
1*35 

l*i*3 
1*01 
1*U3 

539 

'*,583 

1*30 
1*1*6 
1*U 

1*11* 
375 
U17 

510 

270 

22 
30 
25 

29 
25 

25 

29 

1950 

lQ*30-JUlv 

Noveniber  .•.•.■••.«••••• 

19*51- January  ...........■■•.• 

Source:  Dally  Treasury  Statement. 

1/  BreaMown  of  redemptions  between  matured  and  unmatured  bonds  not  avall- 


2/  Includes  redemptions  not  yet  clasBlfled;  see  Table  3,  footnote  2. 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  issued  in  four  series:  Series  A 
from  August  1,  IS'l^l,  through  June  22,  19'J-3;  Series  B  from 
AxigUBt  1,  ig^H,  through  September  12,  19'<-2;  Series  C  from 
September  \k,  19'<-2,  through  August  31,  ISkS;  and  Series  0 
on  continuous  sale  beginning  September  1,  19'<-S.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  vdll  be  found 
in  tiie  "Treasury  Bulletin"  for  October  19'lg,  page  A-1,  and 
September  19^+9 ,  page  A-1.  Similar  information  concerning 
Series  C  notes  will  be  found  in  the  "Treasury  Bulletin"  for 
October  19't-5>  pages  k-k  and  A-5.  For  details  concerning 
terms  and  conditions,    investment  yields,    and  tax  payment 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  19'*^2,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19't6, 
pages  4-2  and  U-}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 


Table  I.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,   1051 

(In  mllllonB.of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding                  | 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 
debt 

1'07  1/ 
li,9l>li 
32,!*38  1/ 
11,8U6 

1*06 

U,9UU 

32,270 

3,237 

671/ 
182  1/ 
10,910 
1,699 

339 
'4,761 

21,360 
1,538 

27,998 

1 

» 
29 

- 

139 
8,609 

Series  B 

Series  D 

Total 

•'9,635 

UO,856 

12,858 

31 

8,7U8 

Source:  Office  of  tho  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19''2 


of  Series  A-igltJ  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 
I9WTTTTTTT . . . 

19l»5 

19''6 

19'*7 

191*3 

I9U9 

1950 

Calendar  years: 

191*'' 

19't5 

19W 

191*7 

19W 

191*9 

1950 

Months ; 

1950- July 

August... 
September 

October.. 

November. 

December. 

1951-January . . 


3,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 


8,533 
5,50U 
2,789 
2,925 
3,032 
5,971 
3,613 


289 
1*22 
221 

257 
218 
236 

255 


Eedemptlons  l/ 


5,970 
6,^ 
6,873 
i*,19l* 
3,301 
3,531 
2,51*9 


7,087 
6,q66 
5,287 
3,21*1 
3, '369 
2,950 
2,591 


131* 
11*0 

239 
151* 

3U 
1.79 
157 


For  cash 


U62 
51*3 
2,602 
2,lte 
1,971 
2,078 
1,510 


590 

1,637 
2,332 
1,880 
2,1*1*5 

1,581* 

1,801 


110 

126 
108 


121 
297 
31*6 

117 


For  taxes 


5,508 
5,853 
!*,271 
2,012 
1,330 
1,1*52 
1,039 


6,1*97 
5,329 
2,955 
1,361 
l,it2U 
1,366 
790 


23 

15 

130 

32 

13 

132 

1*0 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/    Inoliides  both  matured  and  unmatured  notes. 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 
19 


51 
63 
89 
63 
1*7 
39 


17 
16 
15 

15 
lU 
39 
29 


Interest-bearing 
debt 


9,1*U3 

10,068 

6,711 

5,560 

i*,86o 
8,1*72 


9,71*8 
8,235 
5,725 
5,38U 
It, 572 
7,610 
8, 6140 


8,629 
8,912 
8,895 

8,999 
8,907 
8,61*0 

8,71*8 


I 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  milllonB  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Ke serve 
Banks  - 
public 
market- 
able 
issues 

Held  by  private 

investors 

1/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/y 

Held  by  private 

investors 

i/ 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
i/ 

19't3 

19't'* 

19'*5 

19'*6 

191*7 

19'*8 

19'*9 

1950 

19l*9-Dec . . 

1950-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1951- Jan. . 

1U0,796 
202,626 
259,115 
269,899 
258,376 
252,366 
252,798 
257,377 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 

135,380 
199,5'*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,019 

255, '♦03 
255,76'* 
25'*, 968 

25'*, 731 
25'*, 887 
251*, 283 

253,701* 

11*,  091 
18,920 
21*, 931* 
29,121 
32,809 

35,761 
38,288 
37,830 

39,3'*6 

37,983 
38,136 
38,886 

39,011* 
39,16'* 
39,197 

39,560 

3,213 
'*,623 
6,105 
6,759 
5,'*07 

5,1*13 
5,388 
5,350 

5,327 

5,31*1 
5,306 
5,365 

5,31*9 
5,307 
5,361* 

5,1*1*3 

7 
10 
17 
30 
36 

137 
121* 
121* 

123 
121* 
125 
125 
126 
126 
126 

126 

10,871 
11*, 287 
18,812 
22,332 
27,366 

30,211 

32,776 
32,356 

33,896 
32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 

7,11*9 
11*,  899 

21,792 

23,783 
21,872 

21,366 
19,31*3 
18,331 

18,885 

17,969 
18,356 
19,572 
19,252 
19,693 
20,778 

2l,U8i* 

111*,  11*1 
165,725 
209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 

196,789 

199,1*50 
199,273 
196,511 
196,1*65 
196,030 
191*,  308 

192,659 

a,  91*8 
120,880 
153,1*21 
159, 06U 
11*1,1*23 

133,567 
130,1*17 
131,629 

lj0,912 

131,858 
131,501 
128,837 

128,178 
127,758 
126,308 

12U,693 

29,193 
1*1*,  81*5 
56,209 
56,11.3 
59,010 

59,369 
62,711* 
67,1*19 

65,877 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

67,966 

1*,092 

1,516 

1*09 

1*67 

83 

69 
2U 
17 

27 
11* 
15 
18 

20 
21 
22 

16 

285 
180 

6 
9 
2 

* 

* 
* 

* 

3,738 

1,186 
28 
31* 
37 
27 
13 
16 

15 

13 
15 
17 
20 
20 
21 

15 

68 

150 

375 

U2i* 

1*5 

1*2 

11 

1 

12 

* 

» 
* 

1 
1 

1 

1,321* 
1,567 
2,350 
1,321 
3,179 
2,23'* 
2,012 
2,150 

2,111* 

2,11*1 
2,112 
2,250 

2,209 
2,192 
2,1*27 

2,1*23 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
inveetanent  accoiuits;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Reserve  Banks .  }*/ 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  ^ 

agencies  whose  Investments  are  handled  outside  the  Treasiury;  exclMes 
Federal  land  banks  after  June  26,  19l*7,  when  the  United  States'  6/ 

proprietary  interest  in  these  banks  ended. 

^    The  total  amount  of  interest-bearing  securities  held  by  private  * 


investors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Eeserve  Banks* 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 

$115  million  for  191*3  and  $176  million  for  191*1*. 

Includes  small  amounts  of  U.  S.  savings  bonds.  Series  A-F,  at 

maturity  value. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191*0 

191*1 

191*2 

-9.5 

-2,8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.1* 
-.2 

* 

.9 
.1* 
.3 

-2.3 

-8.1* 

-.3 

* 

-1*.5 

-l*.l* 
-.2 
1.0 

-.3 

-1.1 
60.0 

191*3 

191*1* 

191*5 

-11*. 5 

-9.9 

-67.5 

-90.3 
-105.1 

-1*8.1 

-72.9 

-11.5 

-5.9 

.1* 
-16.5 
-55.6 

-35.2 
-10.0 
-31*.!* 

-11*5.8 
20.5 
-56.1* 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

* 
.3 

-5.3 
-5.9 

I*. 8 
-12.0 

191*6 

191*7 

191*8 

-8.1 

.1 

-.2 

-.7 
176.9 

-1*.7 
106.8 

3.3 
-61.3 
-12.1 

.1* 

-338.6 

-30.1* 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.1* 

-1*1.2 

-308.1 

l*.l* 

-71*. 1 

-123.1 

7.2 

-123.0 

-11*  .1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.1* 

-.2 

191*9 

1950 

8.8 
-6.6 
36.8 

-1.8 
13.5 

5.1 
6.3 

1.5 
1.1 

-51*.  7 
-1.9 

-88.1* 
5.1 

-.1 
8.2 

3.8 
-2.0 

i*.6 
5.0 

-1.7 
5.8 

11.5 

10.7 

-.1 

7.0 

1951 , 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
tlie  facilities  of  the  Treasury  Department.  It  will  be  noted  that  those 


transactions  differ  from  those  reflected  In  Table  1  because  they  ex- 
clude those  Government  investsent  accounts  for  which  Investments  are 
not  handled  by  the  Treaaury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  ansnded(31  U.S.C.  TJl*  a), 
and  excludes  the  Exchange  Stabilization  Fund. 
Leas  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  ^Jonbank  Investors 

(Par  values  l/  -   In  blUlona  of  dollars) 


End  of 
month 


1939-Deceiiiber. 


191*0- June 

December. 


19tl-June 

December . 


19U2-June 

December . 


19U3-June 

December, 


I9I1.U- June 

December.. 


19115.  June 

December. 


19l*6-February  (Peak) 

June 

December... . 


i9U7-jime.;;;: 

December. 


19t8-March 

June 

September. 
December.. 


19lt9- January.. 
February. 
March..., 


April. 
May... 
June.. 


July 

August.... 
September. 


October.. 
Hovember. 
December. 


1950- January . . 
February. 
March . . . . 


April. 
May... 
June.. 


July 

August, . , . 
September. 


October.... 
November ■ . . 
December  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1*7.6 

1»8.5 
50.9 

55.3 
61*. 3 

77.0 
112,5 

1U0.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 
252.1* 
252.7 
252,9 

252.7 
252.7 

251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 

257.2 

256.9 
256.1* 
255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 


Held  by  ban]£s 


18.  U 

18,6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 


106,0 
115.0 

116.7 

108.2 

97,9 

91.9 
91,3 

86.0 
85.9 
85,8 
85,6 

8U,8 
81*, 5 
82.2 

82.9 
8e,l* 
82.1* 

83.2 
83.9 
81*.5 

8U.6 
81*. 5 
85.7 

85.3 
8U.2 
82.5 

83.0 
83,2 
83.9 

82,6 
82,1* 
81,7 

81.3 
81.0 
8s. U 


Cannae  re  ial 
bento  ^ 


15.9 

16.1 
17.3 

19.7 
21. U 

26.0 
Ul.l 

52.2 
59.9 

68.1* 
77.7 

8U.2 
90.8 

93.8 
8l*,U 

7'*.5 

70.0 
68.7 

65.1 
6U.6 
62. U 
62.5 

62.7 
62.1 
60.5 

61,8 
62.7 
63.0 

61*. 6 
66.1* 
66.5 

67.3 
66.8 
66.8 

67, U 
66.1* 
6U,9 

65,2 
65.8 
65.6 

6U.6 
61*. 0 
62.1 

62.1 
61.3 
51.6 


Federal 
Keaerve 
Banlca 


2.5 

2.5 
2.2 

2,2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21,8 
21*. 3 

22.9 
23.8 
23,3 

21,9 
22,6 

20.9 
21.1* 
23.1* 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17,8 
17.7 
17.6 

17.3 
17. 1* 
18.3 

18.0 
18.1* 
19,6 

19.3 
19.7 
20.8 


Held  by  nonban]c  lirrestora 


29.3 

29.9 
31.5 

33.5 

1*0.6 

1*8.3 
65.2 

81.1* 
98.7 

119.3 
135.6 

153,1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166.  U 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

172.2 
172.6 
171.5 

171,6 
172,2 
173.2 

172.7 
173.2 
173.5 

175.0 
175.5 
175.6 

175.6 
176.1 
171*. 3 


Individuals  U/ 


Total 


10.1 
10.6 

11,2 
13.6 

17.8 
23.7 

30.9 
37.6 

U6.0 
52,9 

58,9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65,5 
65.1* 

65.7 
66.1 
66.2 

66.3 
66.1* 
66.6 

66.7 
66.8 
66.8 

66.6 
66.5 

66.2 

66.3 
66.6 
66.6 

66.8 
67.0 
67.2 

67,1* 
67.5 
67.3 

67.3 
67.3 
67,1 


Savings 
bands 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 

la."* 

19.2 
21*. 7 

31.2 

36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
i*U.2 

1*5.5 
1*6.2 

U6.9 
1*7.1 
1*7.6 
U7.8 

1*8.1 
1*8.3 
1*8.5 

1*8.6 
1*8.7 
1*8.8 

1*9.0 
1*9.0 
1*9.1 

1*9.1 
1*9.2 
1*9.3 

1*9. U 
1*9.6 
1*9,7 

'*9.8 
1*9.8 
1*9.9 

1*9. 9r 
l*9.8r 
1*9. 7r 

'*9.6r 

1*9.6 

1*9.6 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 8 
16.7 

18.3 
20.7 

20.1* 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.6 
17.8 
17.7 

17.7 
17.7 
17.8 

17.7 
17.8 
17.7 

17.5 
17.3 
16,9 

16.9 

17.0 
16.9 

17.0 
17.2 
17.3 

17. 5r 
17.7r 
17 .6r 

17.7r 

17.7 

17.5 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11,3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*  .2 

21*. 7 
25.1 
25.2 

2U.8 
2U.1 

23.6 
23.1 
22.3 
21.5 

21.5 
21.5 
21.3 

21.2 
21.0 
20.8 

20.6 
20.5 
20.5 


20.5 
20.5 

20,5 

20.5 
20.3 
20.1 

20.1 
20.0 
19.7 

19.5 
19.2 
19.0 


Mutual 

savings 

banlcs 


3.1 

3.1 
3.2 

3.1* 
3,7 

3,9 

U.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11,5 
11,8 

12,1 
12.0 

12.1 
12.0 
11.7 
11.5 

U.6 
11.6 
11.6 

U.6 
11.6 
11.6 

11.6 
U.6 
U.6 

U.5 

U.i* 

u.u 

11.5 

11.5 
U.6 

11.6 
11.6 
U.6 

11.5 
11.1* 
U.2 

U.I 
10,9 
10,9 


Corpora- 
tions 5/ 


2,2 

2,1 
2,0 

2,0 
1».0 

U.9 
10,1 

12.9 

16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
lU.l 

11*. 6 
13.5 
13,9 
11*.3 

lU.l* 
lU.6 
15.1 

ll*.3 
ll*.7 
15.1 

15.1* 
16.0 
16.0 

16.6 

16.7 
16.3 

16.8 
17.2 
18,1 

17.7 
18.1 
18.3 

18.8 
19.5 
19,5 

19,9 
20.1 
19,3 


State  and 
local 
govern- 
ments  6/ 


,5 

,6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.] 
8.0 

8.0 
8.0 
8.0 

8.0 
8.0 
8.1* 

8.1* 
8.3 
8.2 

3.3 
8.3 
8.2 

8.1 
8.1 
7.8 


u.  s. 

Government 
Investment 
accounts  jj 


6.5 


7.1 
7.6 

.7 
.7 

8.5 
9.5 

.7 
.9 

10,6 
12,2 

1.1 
2.3 

IU.3 
16.9 

3.1* 
li.U 

19.1 
21.7 

6.U 
7.U 

2U.9 
27.0 

8.9 
9.5 

28,0 
29.1 
30.9 

9.1 
8.8 
8.3 

32.8 
3U.U 

9.8 

8.6 

35.0 
35.8 
36.8 
37.3 

8.9 
9.1 
8.9 
9.3 

37.1* 
37.5 
37.7 

9.U 
9.2 
9.6 

37.5 
37.5 
38.3 

9.8 
10.2 
10.0 

38.5 
38.9 
39.1* 

9.9 

10.1 

9.9 

39.3 
39.3 
39.1* 

9.7 

10.2 

9.8 

39.0 
38. U 
37.6 

9,5 
10,0 
10,5 

37.3 
37.1* 
37.8 

10.5 
10.6 
10.2 

38.0 
38.1 
38.9 

10.9 

10. s 

10.7 

39.0 
39.2 
39.2 

10.8 
U.3 
U.I 

Miscel- 
laneous 
Investors 
1/8/ 


2/ 

y 


United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at 
current  redemption  values . 

Securities  Issued  or  guaranteed  by  the  U,  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

Consists  of  coramerolal  banlca,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous Investors" . 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking, and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  posses- 
sions. , 


"jj    Holdings  by  Federal  land  banks  are  included  under  "MisceUaneous 
investors"  instead  of  "U.  S.  Government  inrestmsnt  accounts"  begin- 
ning with  June  30.  19l*7,  since  the  proprietary  interest  of  the 
United  States  in  these  banks  ended  June  26,  19l*7. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning with  Decemiber  191*6,  includes  investments  by  the  Interna- 
tional Bank  for  Reconstruction  and  Development  and  the  International 
Monetary  Fund  in  special  nonlnterest-bearlng  notes  issued  by  the 
U.  S.  Government. 

p   Preliminary. 

r   Revised . 
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Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWHERSHIP,  DECIMBKR  31,   I95O. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   3I,    19^1,    in   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governront 
Table  1.-  Summary  of  All  Securities 


Classification 


Interest- bearing  securities: 

Public  marketable 

Public  ncnmarke table  U/  ^ 


Special  issues. 

Total  interest-bearing  securities . 


Matured  debt  and  debt  bearing  no  interest  6/. 


Total  securities  iesusd  or  guaranteed  by  the 
U .  S ,  Government  jj 


Footnotes  at  end  of  Sectlcn  II. 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


152,1*71 
68,126 
33,707 

a5'*,30U 


2,U27 


256,731 


Held  by  investors  covered  in  Treasury  tiurvey 


Banks  1/ 


7,193 

canine  re  l€il 
2/ 


5i*,893 
1,877 


56,770 


528 

mutual 

savings 


10,110* 
715 


10,659 


Insurance  companies 


323 
life 


12,71*6 
60U 


13,350 


612  fire, 
casualty, 
and  marine 


1*,116 
71*2 


U,857 


U.  S.  Government 
investment 
accounts  and 
Federal  Be serve 
Banks 


26,  U2 

125 

33,707 


59,975 


Held  by 
all  other 
investors 
i/ 


1*1*,  1*30 
61*,  062 


108,1*92 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollara) 


ClasBlfioatlon 


Type  of  security: 


Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness '.'.'.'.'. 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  &/..'.',. 

Postal  savings  and  Panama  Canal  bonds . . , 

Guaranteed  by  U.  S.  Government  j/ 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years ^ 

15  to  20  years \\\\ 

Over  20  years !.!!!! 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:  2/ 

Wholly  eiempt  from  Federal  InccoaB  taxes . . . . 
Partially  exempt  from  Federal  Inccme  taxes.' 
Subject  to  Federal  inccaoe  taxes  10/ 

Total 


Total 
amount 
outstand- 
ing 


13,627 

5,373 

39,258 

1*1*, 398 

1*9,636 

158 

21 


152,1*71 


58,013 
33,378 
17,1*11 
17,795 
25,853 


21 


152,1*71 


158 

10,903 

11*1,1*10 

152,1*71 


Footnotes  at  end  of  Section  II. 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,193 

commercial 

2/ 


3,888 

1,51*1* 

15,833 

32,637 

970 

13 

9 

51*, 893 


51*,  893 


13 

8,738 

1*6,11*2 

51*, 893 


528 

mutual 

savings 


20,038 

270 

21*,  531* 

568 

7,329 

2,125 

181 

1*,219 

2,753 

2,961 

33 

7 

136 

8ol* 

9,163 


10,11*1* 


10,11*1* 


n 

10,132 

10,  iw* 


Insurance  companies 


323 
life 


391 

1 

165 

650 

11,529 


12,71*6 


655 

398 

906 

5,91*7 

1*,832 


12,71*6 


7 
12,739 

12,71*6 


6l2  fire, 

casualty, 
and  marine 


83 

52 

51*2 

1,098 

2,339 

1 


1*,U6 


799 

71*1* 

1,01*2 


1*,116 


1 

389 

3,726 

1*,U6 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,331 
2,331* 
12,538 
1,552 
8,351 
37 


26,11*2 


l6,o8i* 
1,1*71* 
1,391* 
2,278 
l*,912 


26,11*2 


37 

200 

25,905 


26,11*2 


Held  by 
all  other 
investors 

2J 


7,901 

1,1*31* 

10,01*1* 

7,658 

17,281* 

108 

2 

1*1*,  1*30 


20,117 
5,661 

l*,6l5 
i*,329 
9,706 


1*1*,  1*30 


108 

1,558 
1*2,765 

1*1*, 1*30 


Slarch  195/ 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars)  . 


Issue 
(Tax  status  2/  is  shown  In  parentheses) 


Treasury  bills ( taxable ) 


Certificates  of  Indebtedness: 


1-1/8^  January    1951-A (taxable) 


Treeisury  notes: 


l-lA$  July 
l-l/U5t  July 
l-l/U*  July 

1-1  A?i  August 
I-I/U56  October 
l-lA5t  October 

l-lAji  November 
l-:./r>  March 
l-l/25t  March 
1-3  A^  December 


1951-B ( taxable) 

1951-C (taxable) 

1951-D ( taxable ) 

1951-E (taxable) 

1951-A (taxable ) 

1951-F (taxable) 

1951-G ( taxable ) 

195^-A (taxable) 

1955-A (taxable) 

1955-B ( taxable ) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,193 

comiaerclal 

2/ 


Total  Treasury  notes. 


Treasury  bonds: 


Bank  eligible: 

2-3 Ait  June  1951-5** (partially) 

256  September  1951-53 (taxable) 

35t  September  1951-55 (partially) 

2-lA5t  I>ecember    1951-53 (partially) 

2fi  December     1951-55 ( taxable ) 

2-1/2^  March  I952-5U ( taxable ) 


2%  June 

2-lA?t  June 
25t  December 

25t  June 

2-lAit  June 
2-j/%  March 


1952-5'* ( taxable ) 

1952-55 (taxable) 

1952-5"* ( taxable ) 

1953-55 (partially) 

195U-56 (partially) 

1955-60 ( partially ) 


2-1/256  March  I956-58 ( taxable ) 

2-3A5'  September  I956-59 (partiallor) 

2-lA^  September  195^-59 (taxable) 

2-3  A5t  June  1958-63 ( partially ) 

2-3A/t  December     I960-65 (partially) 

2-l/25t  September  I967-72 ( taxable ) 


Total  bank  eligible. 


13,627 


5,373 


2,71*1 

886 

U,8l8 

5,351 
1,918 
5,9"*! 

5,253 

1*,675 
5,365 
2,309 


39,258 


1,627 

7,986 

755 

1,118 

510 

1,021* 

5,825 
1,501 
8,662 

725 

681 

2,6u 

1,1*1*9 

982 

3,823 

919 
1,1*85 
2, 716 


1*1*,  398 


3,888 


1,5W* 


876 

362 

1,675 

1,632 
887 
1*57 

it08 
3,775 
It, 256 
1,501* 

15,833 


1,1*09 

5,076 

507 

976 
381 
571 

U,170 

981 

6,310 

61*5 

579 

1,71*2 

1,157 

813 

2,987 

803 
1,26U 
2,266 


32,637. 


528 

mutual 
savings 


33 


5 

3 

21 

11 
5 
3 

3 
35 

37 
13 


136 


2 

168 

2 


6 
102 

111 

97 
168 

1 
1 
2 

U2 

1 

51* 

1 

2 

1*3 


80U 


Insurance  companies 


323 
life 


391 


2 

1 

108 

50 

♦ 

2 

2 


165 


1 

97 


37 
115 
237 


28 

1 

110 

1 

3 

12 


650 


612  fire, 
casualty, 
and  marine 


83 


52 


72 
20 
79 

71 
37 
18 

23 
95 
69 
59 


51*2 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


U6 

210 

25 

U6 
16 
23 

137 

31* 

180 

25 
37 
35 

28 
36 
60 

1*3 
1.6 
20 


1,098 


1,331 


2,331* 


788 

85 

723 

1,666 
10 

i*,a22 
3,770 

206 

1*7 

1*20 


12,538 


1 
509 


7 
66 

281 
113 
192 


1U9 
15 

37 
1*2 

1 

12 

127 


1,552 


Held  by 
all  other 
investors 
i/ 


7,901 


1,1*31* 


998 

Ul6 

2,2U 

1,922 
979 
638 

1,01*6 
56U 
957 
313 


10,01*1* 


l68 

1,927 

221 

96 
100 
255 

1,068 

160 

1,575 

51* 

6U 

633 

179 

95 

570 

71 
158 
£1.7 


7,658 


Footnoteo  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  milllonB  of  dollars) 


Issue 
(Tax  statue  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  1/ 

Insurance  companies 

U.  S.  Govemmsnt 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,193 
cnirmerclal 

2/ 

528 

mutual 

savings 

323 
life 

612  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 

Bank  restricted:     8/ 

2-1/1*56  June           1959-62 ( taxable ) 

2-1/1*56  December  1959-62 ( taxable ) 

2-1/256  June           1962-67 ( taxable) 

2-1/256  December  I963-68 (taxable) 

2-1/256  June           1961*-69 ( taxable ) 

2-1/256  December  1961*-69 (taxable; 

2-1/256  March         I965-7O (taxable) 

2-1/256  March         1966-71 ( taxable ) 

2-1/256  June           1967-72 ( taxable ) 

2-1/256  December  I967-72 ( taxable ) 

Total  bank  restricted ;.. 

5,28U 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 

119 

185 

30 

26 

30 

26 
67 
5^^ 
61* 
369 

970 

1,503 
523 
U50 
679 

1,21*7 

951 

892 

U06 

1,1*22 

1,089 

1*37 

326 

828 

1,000 

1,259 

1,215 
1,6U5 
l,3'*7 
1,815 
1,658 

11,529 
12,180 

531 
299 
122 
227 
11*0 

175 
177 
108 
196 
36I* 

2,339 

51*6 
71*2 
231* 
331 
197 

'♦31 
1,085 

697 
1,736 
2,352 

2,1U8 

1,395 

U5l* 

568 

889 

1,01*0 

1,331 

868 
2,73'^ 
5,857 

17,28U 

1*9,636 
9l^,035 

9,163 
9,967 

8,351 

Total  Treasury  bonds 

33,607 

11 
2 

3, '♦37 

1 
1 

1 

9,903 

2l*,9l*2 

61 
1*7 

108 

Other  bonds: 

Postal  savings  bonds (>*olljr) 

Panama  Canal  bonds (wholly) 

Toteil  other  bonds 

109 
50 

« 

37 

* 

158 

13 

- 

* 

37 

Guaranteed  securities:     j/ 

21 

9 

1 

9 

* 

* 

2 

Federal  Housing  Administration  deben- 
tures   ( taxable  ll/) 

Total  public  marketable  securities 

152,1*71 

5'*,893 

10,l!*l* 

12,71*6 

I*,ll6 

26,11*2 

l*U,l*30 

Footnotes  at  end  of  Section  II, 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  statue  2/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
aU  other 
Investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Govemmenf 
Inves-tniBnt 
accounts  and 
Federal  Eeserve 
Banks 

7,193 

oammercial 

2/ 

528 

mutual 

savings 

323 
life 

612  fire, 
casualty, 
wnH  marine 

United  States  savings  bonds: 

Series  D-19'*l  kj (12/) 

Series  E  kj     ( taxable ) 

1*37 

31*,  1^93 

3,895 

19,  Wl^ 

U33 
916 

l,3i^9 



98 
21*3 

187 
528 

20 
561 

581 

35 
278 

313 

77 
1*1*5 

522 

« 

1 

1 

18 

U37 

31*,  1*93 

3,329 

16,976 

55,23't 

8,3'*1 

U9 

221 

216 

8,828 

Series  F  5/ (taxable) 

Series  G (taxable ) 

Total  ttilted  States  savings  bonds 

58,019 

8,61*0 
292 
221 
953 

20 

Other  U.  S.  seoa-ities: 

* 
122 

» 

291 
291 

183 

37 
220 

5 

100 

Treasury  bonds,   investmsnt  series  (taxable) 
Total  other  U.  S.  securities 

10,106 

13l^ 

105 

Guaranteed  securities:     jj 

1 

1,877 

1/ 

Commodity  Credit  Corporation  demand 

obligations ( taxable ) 

Total  public  nonmarketable  securities  2/ 

68,126 

715 

6ol* 

7U2 

125 

6U,062 

Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mlUlons  of  dollars) 


Issue 

(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
oute tend- 
ing 

Held  by  Investors  covered  In  Troaaury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Inveatmont 
accounts  and 
Federal  Geeerve 
Banks 

7,193 

conmerclal 

2/ 

528 

mutual 

aavlngs 

323 
life 

612  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

Debentures  •■• ....•.•••.• ( taxable ) 

507 

373 

9 

1 

10 

U5 

Central  Bank  for  Cooperatives: 

1-5/856  February     1953  ( Debentures  )(tajtable) 

Federal  hoDS  loan  banks: 

1-3/8$  February     1951  ( Notes ) ( taxable ) 

1-3 /"t^t  April           1951  (Notes) (taxable) 

1-5/8*  May               I95I  (Notes) (taxable) 

1.805t    June             I95I  (Notes) (taxable) 

1.705t    August         1951  (Notes) (taxable) 

Total  Federal  hoDB  loan  bank  securities.... 

Federal  land  banks:     li/ 

l-l/U5t  May               1950-52  ( Bonds ) . .  ( tflxnMe ) 
1-1/256  January      1951-53  (HoikIb)  .  .(taxable) 
2-l/U^  February     1953-55  ( Bonds ) . .( taxable ) 
1-3/1*56  October       1955-57  ( Bonds ) .  .(taxable ) 

30 

25 

» 

« 

5 

97 
85 

17U 
89 

116 

77 
77 
1^5 
69 
90 

1 

2 

1 

u 

» 

1 

1 

1 
• 
* 
1 

- 

17 
7 
27 
19 
21 

561 

1*57 

7 

1 

U 

- 

92 

207 
186 
Ilk 
223 

153 

163 

91 

188 

2 

» 

3 

2 

» 
* 
* 

2 
1 
2 
3 

- 

51 
21 
17 
30 

730 

595 

7 

1 

8 

- 

119 

J 


l/  Excludes  trust  depai-tments . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  191*9, 

also  includes  stock  savings  banks.  Formerly  these  banks  were  shown 

as  a  separate  classification,  but  they  are  no  longer  so  reported. 
2/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
k/    United  States  savings  bonds.  Series  D-I9U1,  E,  and  F,  are  shown  at 

current  redemption  values.  They  were  repoi-ted  at  maturity  value  by 

the  banks  and  Insurance  companies  included  In  the  Treasury  Survey  but 

have  been  adjusted  to  current  redemption  values  for  use  In  this 

statement. 
^    C.  C.  C.  denani  obligations  in  the  amount  of  $.9  million,  all  held  by 

comniercial  banks,  are  shown  only  In  the  total  amount  outstandlzig;     ' 

holdings  by  reporting  banks  are  not  available. 
6/  Holdings  by  reporting  agencies  not  available. 
7/  Eiclvules  guaranteed  securities  held  by  the  Treasury. 
8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income  taxes  on  Income  derived  frcn  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  incojce  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exen^t  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  and  savings  boals,  interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  Is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
eisamt. 

12/  United  States  aavlngs  bonds  sold  prior  to  March  1,  I9UI,  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 

on  June  26,  191*7. 
*   Less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  in  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  commeroial  bank  ownership  was  first 
published  in  the  May  19^4  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  "}!,  13^'}.  It  has 
appecired  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December  "}!   survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  ftmunary  of  All  Securities 

(Par  values  -   In  Eillions  of  dollars) 


Claeelfication 

Held  by 

7,193 

commercial 

banks 

1/ 

Federal  Eeeerve  member  banks 

2,515 

nonmember 

banks 

It  ,678 

member 

banks 

Central  reserve  city 

333 

reserve 

city 

l*,309 
country 

36  central 

reserve 

city 

23 

Nev  York 

City 

13 
Chicago 

Public  securities: 

51*, 893 
1,877 

l*8,U77 
1,1*13 

11,736 
91 

8,863 
73 

2,873 
18 

18,615 
271* 

18,126 
1,0U7 

6,  It  16 
it6U 

Mn-rVptphlo                        . ••• 

Nonmarketable  2/  3/ 

Total  public  securl-cies  i/ 

56,770 

U9,889 

U,827 

8,936 

2,891 

18,889 

19,173 

6,380 

Footnotes  at  end  of  Section  II, 


Table  2,-  Summary  of  Public  Marketable  Securities 


(Par  values  -  in  millions  of  dollars 


Classification 


Type  of  security: 

Issued  by  U.  S.  Govemir.ent: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  hj 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  U.  S.  Government 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tex   status:  2/ 

Wholly  exempt  frcm  Federal  Income  taxes 

Partially  exempt  from  Federal  Inccane  taxes.. 
Subject  to  Federal  Income  taxes  6/ 

Total 

Footnotes  at  end  of  Section  II. 


Held  by 

7,193 

coniserclal 

banks 

1/ 


3,888 

1,51*1* 

15,833 

32,637 

970 

13 

9 

51*,  893 


20,088 
2i*,53i* 

7,329 
181 

2,753 


5lt,893 


13 

8,738 

1*6,11*2 


51*, £ 


Federal  Reserve  nember  bants 


U,678 

member 

banks 


3,1*36 

1,327 

13,6i*U 

29,1*97 

557 

9 

7 

1*8,1*77 


17,587 
21,865 

6,631 
51* 

2,333 


7 
1*8,U77 


9 

8,228 

1*0,21*0 


1*8,1*77 


Central  reserve  city 


36  central 

reserve 

city 


1,058 

381 

2,1*32 

7,857 

6 


11,736 


1*,250 

5,290 

2,065 

1 

128 


11,736 


2,£ 


11,736 


23 

Kew  York 

City 


825 

250 

1,735 

6,01*8 

1* 


3,211* 
U,058 
1,1*68 

1 
101 


1,966 
6,897 


13 

Chicago 


232 
131 

698 
1,810 

2 


2,873 


1,036 
1,232 

577 

* 

27 


2,873 


91L 
1,959 

2,873 


333 

reserve 

city 


1,215 

U89 

5,55s 

ll,2ltl* 

105 

3 

1 

18,615 


6,839 

8,515 

2,358 

15 


18,615 


3 

3,1*79 

15,133 

18,615 


i*,309 
country 


1,163 

1*57 

5,651* 

10,395 

14*7 

6 

U 

18,126 


6,1*98 
8,060 
2,207 
38 
1,318 


18,126 


6 

1,868 

16,252 

18,126 


2,515 

nonmember 

banks 


1*52 

217 

2,188 

3,11*0 

UI3 

k 

2 

6,1*16 


2,501 

2,668 

698 

128 

1*20 


6,1*16 


h 

510 

5,902 

6,Ul6 


Stufih  W5l 
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Section  I  -  Interest-Bearing 
Table  3, 


Securities  Issued  or  Guaranteed  by  the  United  States  Goverrunent 
-  Public  Marketable  Securities  by  Issues 

(Par  values   -    In  mllllona   of  dollars) 


Issue 
(Tax  status  ^  is   shown   In  parentheses) 


Truasurjr  bills ( tajcable ) 

Certificates  of  indebtedness: 

l-l/Sji  J-muory       1951-A (taxable) 

Treasury  notes: 

l-lA%  July  1951-B (taxable) 

1-lA^  July  1951-C (taxable) 

l-lA5fc  July  1951-D (taxable) 

1-lA/t  August         1951-E (taxable) 

l-lA5i  October       1951-A (taxable) 

1-lA^  October       1951-F (taxable) 

l-lAi^  November  1951-G ( taxable ) 

1-3/8^  March  195li-A (taxable) 

1-1/2^  March  1955-A (taxable ) 

1-3 Alt  December  1955-B (taxable ) 

Total  Treasury  notes 

Treasury  bonds: 

Bank  eligible: 

2-3/ki,  Jxme  1951-5l» (partially) 

25t  September  1951-53 ( taxable ) 

if,  September  1951-55 ( partially ) 

2-lA^  December     1951-53 (partially) 

256  December     1951-55 (taxable) 

2-1/2^  March  1952-5^ (taxable) 

251  June  1952-51* (taxable) 

2-lA*  June  1952-55 (taxable ) 

2%  December     1952-54 ( taxable ) 

2ib  June  1953-55 (partially) 

2-lA^  June  195l*-56 (partially) 

2-7/8^  March  1955-60 (partially) 

2-1/2$  March  I956-58 (taxable) 

2-3 A/t  September  I956-59 (partially) 

2-lA/S  September  1956-59 ( taxable ) 

2-3 Ai^  June  1958-63 (partially) 

2-3A^  December     I960-65 (partially) 

2-l/2"t  September  1567-72 (taxable) 

Total  bank  eligible 

Footnotes  at  end  of  Section  II. 


Held  by 

7,193 

conmercial 

banks 


1,5'*'* 


876 

362 

1,675 

1,632 
887 
1*57 

it08 
3,775 
i*,256 
1,50** 

15,833 


1,U09 

5,076 

507 

976 
381 
571 

U,170 

981 

6,310 

61*5 

579 

1,71*2 

1,157 

813 

2,987 

803 
1,261* 
2,266 

32,637 


Federal  Reserve  member  barjcs 


U,678 

member 

banks 


3,1*36 


1,327 


721 

286 

1,'*52 

1,372 
735 
353 

307 
3,1*07 
3,768 
1,21*3 

13,6iiU 


1,359 

'',511 

it86 

91"* 
321 
50I* 

3,731* 

866 

5,588 

596 

523 

1,637 

1,01*7 

761 

2,697 

751 
1,203 
2,001 

29,1*97 


Central  reserve  city 


36  central 
reserve 

city 


1,058 


381 


77 

1*1 

213 

191* 
72 
29 

5 
725 
91*2 
131* 


2,1*32 


61i2 

1,023 

215 

218 

81 

130 

93't 

21*7 

1,361 

131 
103 


357 
279 
719 

27'* 
U35 
125 


7,857 


23 

New  York 

City 


825 


250 


50 

21 

170 

112 

Ul 

5 

3 

511* 

737 

82 


1,735 


550 
773 
l6i 

179 

71* 

125 

781* 

239 

1,051 

51 

59 

1*16 

3U9 
;.68 


176 

206 

99 


6,01*8 


13 
Chicago 


232 


131 


27 
20 
1*3 


31 
2k 

2 

211 

205 

53 


93 

250 

51* 

39 
8 
5 

150 

8 

310 

80 

i*U 

166 


111 
131 

98 

228 

26 


1,810 


333 

reserve 

city 


1,215 


U89 


312 
103 

658 

579 

321 

76 

111 
1,1*90 
1,1*75 

U3U 


5,558 


11,21*1* 


1*,309 
country 


1,163 


332 
IU2 
582 

599 
31*1 

21*8 

192 
1,192 
1,351 

67U 

5,651* 


U89 

1,71*7 

186 

228 

1,71*1 

85 

U73 

79 

185 

223 
l6o 
189 

1,31*2 

257 

2,118 

1,1*58 

362 

2,109 

252 
236 
726 

212 
I8U 
329 

273 
312 
921* 

1*17 

169 
1,051* 

298 
507 
8U0 

179 

261 

1,037 

10,395 


2,'xl5 

nonmeaber 

banks 


217 


155 

75 

225 

259 
152 
101* 

101 
368 
1*88 
262 


2,188 


50 
56: 
21 

6i 
60 
67 

1*35 
115 
722 

50 

57 

105 

110 
52 

290 

53 

265 

,11:0 


(Continued  on  following  page) 
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section  I  -  interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Section  in  ^^  ^^^^^  Marketable  Securities     by  Issues  -   (Continued) 


(Par  values  -  In  mllllonfl  of  dollare) 


Issue 

(Tax  status  ^  Is  shovm  In  parentheses) 


Treasury  bonds   (continued) : 
Bank  restricted:     h/ 

2-1/1*^  June  1959-62. (taxable 

a-l/U?.  December  1959-62 ( taxable ) 

2-1/2^  June     1962-67 (taxable) 

2-1/2^  December  I963-68 ( taxable ) 

2-1/2^  June  I96U-69 (taxable) 

2-1/2^  December  I96U-69 ( taxable ) 

2-l/25i  March         1965-70 ( taxable ) 

2-1/2^  March         I966-TI (taxable) 

2-1/2^  June  1967-72 ( temblo ) 

2-l/25i  December  1967-72 (taxable) 


Held  by 

7,193 

commercial 

banks 

1/ 


Total  bani:  restricted. 
Total  Treasury  bonds 


119 

185 

30 

26 
30 
26 

67 

51* 

6k 

369 


Federal  Reserve  member  barJcs 


U,578 

member 

banks 


970 


U9 

123 

5 

1 
5 
1* 

37 

31 

36 

266 


Central  reserve  city 


36  central 

reserve 

city 


557 


Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bondf (wholly) 

Total  other  bonds 


Guaranteed  securities: 

Federal  Housing  Administration  debon- 

tures (taxable  l/) 


33,607 


11 
2 


13 


Total  public  marketable  securities. 


30,051* 


23 

New  York 

City 


13 
Chicago 


5't,B93 


liB,U77 


6 

7, 

863 

« 

* 

2 

11 

,736 

6,051 


333 

reserve 

city 


1,812 


8,863 


17 
27 


1 
k 
3 

6 
2 

6 
39 


U,309 
country 


105 


11,3''9 


2,673 


18,615 


Footnotes  at  end  of  Section  ir. 


Table  4.-  Public  Nonmarketable  Securities     by  Issues 

(Far  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  ^  is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  D-I9UI  2/ /'••'Ir^l 

series  F  2/ taxable 

Series  G (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonis.  Investment  series... (taxable) 


Held  by 

7,193 

commercial 

banks 

1/ 


1*33 
916 


Total  other  U.  3.  securities 

Total  public  nonmarketable  securities  ^J. 


1,31*9 


Federal  Reserve  member  banks 


It, 678 

member 

banks 


281 
667 


Central  reserve  city 


36  central 

reserve 

city 


23 

New  York 

City 


13 
Chicago 


9U8 


21*3 
187 


528 


1,877 


90 
227 
11+7 


U6U 


1,1*13 


2U 
50 
10 


81* 


91 


21 

1*6 


71 
73 


333 

reserve 

city 


25 
59 


85 


13 
18 


53 
79 
58 


190 


2  71* 


Footnotes  at  end  of  Section  II. 


31 

96 

5 


1 
1 

30 

29 

29 

221* 


2,515 

nonmember 

banks 


1*1*7 


10,81*1 


18,126 


1*,309 
country 


2  51* 
603 


857 


11* 
98 
79 


191 


1,01*7 


70 
62 
21* 

25 
25 

21 

31 
23 

28 

103 


1*13 


3,553 


6.U16 


2,515 

nonmember 

banks 


152 

2 1*9 


1*01 


9 
15 

i*& 


( 
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>H 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -   In  mllllonB  of  dollars) 


Iseus 
(Tax  status  ^  Is  shown  In  peirentheses ) 


Federal  Intermediate  credit  banJts: 


Held  by 

7,193 

connnDiTclal 

1/ 


Debentures (taxable ) 


Central  Bank  for  Cooperatlyes : 

1-5/fflt  FebruaiT-  1953  (Debentures ) . 


. ( taxable ) 


Federal  hane  loan  banks.: 

1-3/^  February  1951  (Notes) (taxable) 

1-3A*  April         1951  (Notes) (taxable) 

l-5/85t  May  I95I  (Notes) (taxable) 

1.805t    June  1951  (Notes) (taxable) 

1.70^  August  -   1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  2/ 

l-lA?t  May     1950-52  ( Bonds ) (taxable ) 

l-l/2it  January  1951-53  ( Bonds ) ( taxable ) 

2-lA5t  February  1953-55  ( Bonds ) ( taxable ) 

1-3  A^  October  1955-57  ( Bonds ) ( taxable ) 


373 


25 


77 

77 

IU5 

69 
90 


Federal  Eesorve  member  banks 


U,678 

member 

banks 


3ltO 


70 

72 

128 


U57 


Total  Federal  land  bahk  securities. 


153 

163 

91 

188 

595 


59 
76 


405 


132 

11*7 

80 

172 

531 


Central  reserve  city 


36  central 

reserve 

city 


1/  Includes  trust  ocmpanleB  and  stock  savliies  banks  but  excludes  securities 
held  in  trust  deparlaaents . 

2/  IMited  States  savings  bonds,  Series  D-igltl  and  F,  are  showi  at  current 
redemption  values .  They  were  reported  at  maturity  value  by  the  banks 
Included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption values  for  use  In  this  statement. 

3/  Excludes  C.C.C.  demand  obligations  in  the  amount  of  $.9  million,  all 
held  by  caramercial  banks;  data  for  reporting  banks  are  not  available. 

Uy  Issues  vrtiich  ccmmeroial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

5/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the    ^ 
Imposition  of  Federal  income  taxes  on  income  derived  from  them.   Wholly 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  nonnal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


55 


Ik 
38 
kk 
16 
18 


131 


23 

New  York 

City 


38 


9 
25 
39 

13 
16 


13 
Chicago 


18 


U 

Ik 

6 

1* 
2 


30 


333 

reserve 

city 


175 


Xk 


ko 

29 
65 
30 
36 


13 

8 

22 


51 


1 
11 

6 
19 


38 


11* 


199 


U,309 
country 


109 


17 

U 

19 

13 
22 


61 
85 
Ul 

89 


276 


75 


62 
1*9 
31 
61 


2,515 

nonznsmber 

banks 


3'' 


7 

5 

17 

9 
13 


52 


21 
16 

n 
16 


61* 


inconB  exempt  from  the  normal  tax  except  that  in  the  case  of  par- 
tially tax-exempt  Treasury  ani  savings  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  Income 
subject  to  both  normal  tax  and  surtax. 

6/  Includes  F.H.A.  debentures;  see  footnote  7. 

2/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

8/  United  States  savings  bonds  sold  prior  to  March  1,  191*1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,  191*7. 

»   Less  than  $500,000. 
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MAEKET  QUOTATIOHS,  JAlUABy  31,  1951. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  in  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Section  I  include  all  public  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regulau-ly  quoted  in  the  meu'ket. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.      The  latter  are 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Daily 
quotations  for  the  securities  listed  in  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  IsBued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
stand  Ijig 
(Miniona) 

Maturity 

date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Aak 

Mean 

Change  in 
mean  from 
las'-,  month 

Bid 

Ask 

Mean 

Change  In 
mean  frcm 
last  month 

$1,100 
1,102 
1,101 
1,105 
1,102 
1,103 
1,001 

2/1/51 

2/8/51 

2/15/51 

2/23/51 

3/1/51 

3/8/51 

3/15/51 

11/2/50 
11/9/50 
11/16/50 
U/aU/50 
11/30/50 
12/7/50 
12/ll*/50 

1/ 
1.395t 
1.39 
1.39 
1.39 
1.39 
1.39 

1.2l^ 

1.2U 

1.26 

1.28 

1.28 

1.28 

1/ 
I.325J 
1.32 
1.32 
1.3U 
1.31* 
I.3H 

1/ 
.00^ 
.00 
-.01 
-.01 
-.01 
-.01 

$1,001 
1,005 
1,002 
1,000 
1,003 
1,003 
2/ 

3/22/51 
3/29/51 

V5/5I 
1*/12/51 
1*/19/51 
l*/26/51 

5/3/51 

12/21/50 

12/28/50 

l/U/51 

l/n/51 

1/18/51 

1/25/51 

2/1/51 

1.39* 

1.39 

1.39 

1.39 

1.39 

1.39 

1.39 

1.30* 

1.30 

1.32 

1.32 

1.32 

1.35 

1.36 

1.31* 
1.36 
1.36 
1.36 
1.37 
1.38 

-.015t 
-.01 

Footnotes  at  end  of  Section  II. 


Table  2.  -  Other  Taxable  Issues 

(Price  decimals  are  32nd8) 


Amount 
out- 
standing 
(><illions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes : 

$2,71+1 

886 

1»,318 

5,351 

1,918 

1-1/Uf,  - 
l-l/l*     - 
1-1/1*     - 
1-lA    - 
1-1/1*     - 

7/1/51-B  hj 

7/1/51-c  V 

7/1/51-D  kj 
8/1/51-E  p 

10/1/51-A  5/ 

l.lAf, 

1.1*5?; 

I.lt85& 

1.1*1* 
1.1*1* 
1.1*1* 
1.1*2* 
1.1*1** 

I.U2* 
1.1*2* 
1.1*2* 
l.Ul** 
1.1*6* 

.00* 
.00* 
.00* 
.00* 
+  .01* 

- 

- 

3/1/50 
4/1/50 
6/1/50 
7/1/50 
2/1/50 

1.22* 

1.22* 
1.22* 
1.22* 
1.21* 

7/14/50 
7/14/50 
7/14/50 
7/14/50 
1/24/50 

1.44* 
1.44* 
1.44* 
1.1*5* 
1.46'; 

U/24/50 

11/24/50 

11/24/50 

11/1/50 

1/31/51 

1.22* 
1.22* 
1.22* 
1.22',i 
1.21* 

7/14/50 
7/14/50 
7/14/50 
7/14/50 
1/24/50 

1.44^ 
1.44?, 
1.445t 
1.1*5* 
iMf, 

11/24/50 

11/24/50 

U/24/50 

11/1/50 

1/31/51 

5,91*1 
5,253 
4,675 
5,365 
6,852 

1-1/1*     - 
1-1/1*     . 
1-3/8    - 
1-1/2     - 
1-3/1*    - 

10/15/51-F  y 
U/1/51-G  y 

3/l5/5i*-A 

3/15/55-A 

12/15/55-B 

1.1*9^ 
1.1*9* 

99.05? 

99. 07i 
100.02 

1.1*6* 

1.1*6* 

99.06i 

99.08i 

100.03 

1.1*8* 
1.1+8* 

99.06 
99.08 

100. 02J 

.00* 
.00* 

-.oii 

-.oii 

.00 

1-64* 

1.69 

1.73 

+  .02* 

+  .02 

.00 

9/15/50 
10/1/50 

12/15/1*9 
3/15/50 

12/15/50 

1.35* 

1.36* 

100. IO5 
100.07 
100, 04i 

9/25/50 
10/16/50 
1/10/50 
3/10/50 
1/19/51 

1.48* 
1.485t 
99.01 
99.02 
100.02 

1/31/51 

1/31/51 

10/19/50 

10/19/50 

12/8/50 

1.35* 

1.364 

100. loi 

100.07 

100. o4i 

9/25/50 
10/16/50 
1/10/50 
3/10/50 
1/19/51 

i.48* 
1.48* 
99.01 
99.02 
100.02 

1/31/51 

1/31/51 

10/19/50 

10/19/50 

12/8/50 

Treasury 

bonds,  -  bank  eligible: 

7,986 
510 
l,02lv 
5,825 
1,501 

2^ 

2 

2-1/2      - 

2 

2-1/1*     - 

9/15/51-53 

12/15/51-55 

3/15/52-51* 

6/15/52-5U 

6/15/52-55 

100.085 

100.11 

100.31 

100.17 

100.26 

100.095 

100.13 

101.01 

100.18 

100.28 

100.09 

100.12 
101.00 
100. 17t 
100.27 

-.oil 

-.03 
-.03 

-.01 
-.02 

1.51* 
1.56 
1.59 
1.59 
1.62 

+  .01 
+  .06 
+  .01 
-.01 
.00 

9/15/1*3 
12/15/1*1 
3/31/Ul 
6/26/41* 
2/25/42 

104.18 
104.26 
107.14 
104.27 
106.08 

3/11/46 
3/11/46 
3/11/46 
2/18/46 
2/9/46 

100 .03 

100.01 
101.00 

100.08 
100.16 

11/8/43 
12/5/42 
1/31/51 
7/24/44 
2/18/42 

101. 12| 

101.19 

102.25 

101.28 

102.14 

1/9/50 
1/4/50 
1/5/50 
1/9/50 
1/9/50 

100.09 
100.12 
101.00 

100. 17J 

100.27 

1/31/51 
1/31/51 
1/31/51 
1/31/51 
1/31/51 

8,662 
1,U*9 
3,823 
2,716 

2 

2-1/2     - 
2-l/U     - 
2-1/2     - 

12/15/52-51* 
3/15/56-58 
9/15/56-59 
9/15/67-72  1/ 

100.20 
103  .Ik 
102.12 
103.29 

100.21 
103.16 
102.11+ 
103.31 

100.205 
103.15 
102 .13 
103.30 

-.02 

.00 

+  .01 

+  .12 

1.65 
1.79 
1.80 
2.22 

+  .02 
-.01 
-.01 
-.02 

12/1/44 

6/2/41 

2/1/44 

LO/20/41 

105.00 
110.22 
107.16 
109.18 

3/11/46 
2/8/46 
4/6/46 
4/6/46 

100.09 
101.30 

100.01 
100.01 

12/19/44 

12/26/41 

2/29/44 

1/2/42 

102.05 
106.07 
105.02 
106 .01 

1/9/50 

1/10/50 

1/9/50 

1/9/50 

100. 20| 
103.12 
102.08 
103.07? 

1/31/51 

1/11/51 

1/10/51 

10/19/50 

Treasury 

bonds  -  bank  restricted:     6/ 

5,28U 
3,1*70 
2,118 
2,831 
3,761 

2-1/1*^  - 
2-l/U     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6U-69 

101.05 
101.00 
102.28 
101.29 
101.12 

101.07 
101.02 
102 .30 
101.31 
101.  ll* 

101.06 
101.01 
102.29 
101.30 
101.13 

+  .15 
+  .11* 
+  .06 
+  .07 
+.07 

2.09 
2.12 
2.21 
2.33 
2.38 

-.07 
-.06 
-.02 
-.02 
-.02 

6/1/45 
U/15/45 

5/5/42 
12/1/42 
4/15/43 

104.20 
104.21 
108.12 
108.03 
107.25 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

100.01 
100.01 
100.00 
100 .00 
100.00 

12/24/48 

12/24/48 

8/17A2 

2/17/44 

3/2/44 

103.12 
103 .10 
105.21 
105.03 
104.23 

1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

100.16 
100.14 
i02.l4 
101.21 
101.05 

12/5/50 

■12/5/50 

12/5/50 

12/19/50 

12/26/50 

3,838 
5,197 
3,1*81 
7,967 
11,689 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

12/l5/6i*-69 
3/15/65-70 
3/15/66-71  ^ 
6/15/67-72  ^ 

12/15/67-72  1/ 

101.06 
100.31 
100.27 
100.21 
100.22 

101.08 
101.01 
100.29 
100.23 
100.21+ 

101.07 
101.00 
100.23 
100.22 
100.23 

+  .05 
+  .02 

.00 
-.01 

.00 

2.1*0 
2.1*2 
2.1*3 
2.1*5 
2.1*5 

-.01 
.00 
.00 
.00 
.00 

9/15/43 
2/1/44 

12/1/44 

6/1/^5 

-1/15/45 

107.24 
107.23 
107.22 
106.16 

106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

100.00 
100.00 

100.06 
100.09 
100.09 

3/2/44 

2/16/44 

12/19/44 

12/13/48 

12/13/48 

104.18 
104.15 
104.13 
103 .29 
103 .29 

1/9/50 
1/9/50 
1/9/50 
1/6/50 
1/6/50 

101.01 

100.29 
100.25 

100.22 
100.22 

12/26/50 
1/29/51 
1/29/51 
1/31/51 
1/29/51 

Footnotes  at  end  of  Section  II. 
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MAJRKET  QUOTATIONS,   JAnUAHY  31,   I95I. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3 •-  Tax-Exempt  Bonds  2/ 


Price  declmalo 

are  32nd6 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Prloo 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

m 

mean 
from 
last 
month 

To 

first 

call 

Change 
from 
lust 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 

755 

1,118 

725 

681 

2,611 
982 
919 

1,1.85 

50 

Treasury  bonds: 

2-3/1**  -    6/15/51-51* 
3            -     9/15/51-55 
2-1/1*     -  12/15/51-53 
2              -     6/15/53-55 
2-1/U     -     6/15/51.-56 

2-7/8     -     3/15/55-60 
2-3/1*     .     9/15/56-59 
2-3/1*     -    6/15/58-63 

2-3/U    -  12/15/60-65 

Panama  Canal  bonds: 
3*          -      6/1/61 

100.19} 

101.05} 

101.01 

102.11 

103.31 

107.10 
108.25 
110  .21* 
113.17 

119.00 

100.20} 
101 .06} 
101.03 
102. lU 
IOU.O3 

107.11* 
108.29 
110 .28 
U3.21 

119.21* 

100.20 
101.06 
101.02 
102. 12-^ 
101..01 

107.12 
108.27 
110.26 
113.19 

119.12 

-.01.} 

-.05 

-.02 

+.07 

+.09} 

+.13 
+  .12 
+  .12 
+  .21 

+  ,12 

l.OU* 
1.06 
1.02 
.98 
1.03 

l.Ol. 
1.12 
1.21 
1.28 

1.02 

.00% 

.00 

-.01* 

-.12 

-.11 

-.13 
-.09 
-.07 
-.08 

-.05 

6/15/36 
9/15/31 
12/22/39 
10/7/1.0 
7/22/1*0 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

110.26 
U3.2U 
108.01 
107.25 
109 .29 

U6.02 
116.13 
117.01. 
U9.00 

131*.  00 

11/12/1*1 

12/30/1*0 

3/10/1.5 

1/12/1.6 

3/12/1*6 

1/12/1*6 
1/26/1*6 
1/15/1*6 
1/25/1.6 

9/5/1.1. 

98.16 

82.08 

101.02 

101.19 

102.02 

93.30 
98.10 
99.15 
99.11. 

75.00 

1./1/37 
1/11/32 
1/31/51 
2/15/1*1 
7/2I./I.O 

9/2Q/35 

U/1/37 

9/25/39 

9/25/39 

6/18/21 

102.26     1/5/50 
103. 2U     l/U/50 
102. 2U     1/5/50 
103 .26}  1/9/50 
105.22}  1/9/50 

109.18}  1/6/50 
110.31}  1/9/50 
112.09}  1/10/50 
IIU.16    ^2U/50 

119.28    2/21/50 

100.20 

101.06 

101.02 

102.03} 

103.22 

106. 2U 
108.06 
110.02 
112.19 

II8.2U 

1/31/51 

1/31/51 

1/31/51 

12/12/50 

12/13/50 

12/11/50 
12/12/50 
12/12/50 
12/12/50 

7/25/50 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$U5 
70 
28 
61 
U8 

1.35*  -  2/1/51 
1.35     -  3/1/51 

l.UO    -  u/2/51 
l.UO    -  5/1/51 
l.UO    -  6/1/51 

5/1/50 
6/1/50 
T/3/50 
8/1/50 
9/1/50 

1.65* 

1.75 

1.75 

1.75 

1.75 

l.UO* 

1.50 

1.55 

1.60 

1.60 

1.52* 

1.62 

1.65 

1.68 

1.68 

-.03* 

.00 
+  .03 
+  .03 
+  .03 

$U8 

63 

65 

88 

8/ 

1.6556  -     7/2/51 
1.70     -     8/1/51 
1.75     -     9/U/5I 
1.80     -  10/1/51 
1.85     -  11/1/51 

10/2/50 

11/1/50 

12/1/50 

1/2/51 

2/1/51 

1.80* 

1.80 

1.85 

1.85 

1.90 

1.60% 

1.65 

1.70 

1.75 

1.80 

1.70* 

1.72 

1.78 

1.80 

1.85 

.005fc 
.00 
+  .06 
+  .02 

Footnotes  at  end  of  this  section. 


Table  2.   -  Other  Issues   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

caU 

Change 
from 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

97 
85 

I7U 
89 

116 

207 
186 
llU 
223 

Central  Bank  for  Cooperatives 

debentures : 

.00 

+  .01 
.00 

+  .01 
.00 

-.00} 

.00 

.00 

-.01 

-.01 

2.01* 

2.2U 
1.80 
1.77 
1.82 
1.85 

I.9I*  12/ 
1.93  12/ 
2.06 
2.02  12/ 

+.01* 

+.37 
+.03 
-.OU 
+  .01 
+  .05 

+  .oU 

+  .01 
+  .01 
+  .01 

2/1/50 

2/15/50 
11/15/50 

9/15/50 
12/15/50 

9/15/50 

5/1/1.6 

1/2/U6 

2/1/U5 

IO/1/U9 

100.06 

100.02 
100.00 

99.31} 
100.00 
100.00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

3/2U/50 
1/31/51 
9/l'*/50 
1/31/51 
9/25/50 

U/17/U6 
3/11/U6 
3/12/U6 
9/22/U9 

99.08 

99.29 
99.31 
99.29 
100.00 
99.29 

96.30 

97.30 

100.08 

98.09 

1/31/51 

12/13/50 

12/15/50 

12/8/50 

1/31/51 

11/16/50 

3/8/U8 

3/8/U8 

2/16/U8 

1/9/51 

100.06 

100.02 
100.00 

99.31} 
100.00 
100.00 

99.28 
100.05 

102 .09 
100.10 

1/12/50 

3/2U/50 
1/31/51 
9/IU/5O 
1/31/51 
9/25/50 

2/1U/5O 

1/13/50 

1/11/50 

1/9/50 

99.08 

99.29 
99.31 
99.29 
100.00 
99.29 

99.02 

99.03 

100.12 

98.09 

1/31/51 

12/13/50 

12/15/50 

12/8/50 

1/31/51 

11/16/50 

11/2/50 

11/6/50 

1/31/51 

1/9/51 

1-5/8*  -     2/1/53            1    99. OU 
Federal  Home  Loan  Bank  notes: 

99.12 

100.00 
100.01 
100.00 
100.01 
99.30 

99.07 

99.08 

100. lU 

98.12 

99.08 

99.31 
100.00 

99.31 
100.00 

99.29} 

99.05 

99.06 

100.12 

98.10 

1-3/8*  -  2/15/51-A 
1-3 /U     -     U/2/51-D  2/ 
1-5/8    -  5/15/51-B 
1.80       -  6/15/51-E 
1.70       -  8/15/51-C 

Federal  Land  Bank  bond 
1-1/1**  .     5/1/50-52  ly 
1-1/2     -     1/1/51-5311/ 
2-1/U     -     2/1/53-55 
1-3/U     -  10/1/55-57 

99.30 
99.31 
99.30 
99.31 
99.29 

a:   10/ 
99.03 

99.  ou 

100.10 

98.08 

1/  Not  quoted  on  January  31,  1951. 

2/  Amount  issued  on  February  1,  1951,  was  $1,103  million. 

1/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  New 
York  Stock  Exchange.  "When  Issued"  prices  are  included  in  history 
beginning  October  1,  1939-  Dates  of  highs  and  lows.  In  case  of  re- 
currence, are  the  latest  dates. 

U/  Quoted  on  a  yield  basis;  were  quoted  on  a  price  basis  prior  to 

May  10,  1950,  for  Series  B-  and  C-195I,  and  prior  to  August  23,  I950, 
for  Series  A- 1951.  Price  range  Is  shown  in  terms  of  yield. 

2/  Included  in  the  average  yield  of  long-tei-m  taxable  Treasury  bonds  as 
shown  ur.der  "Yields  of  Treasury  and  Corporate  Bonds" . 

6/  See  "Debt  Outstanding",  Table  3,  footnote  1. 


1/ 
10/ 


12/ 


11/ 


All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Amount  Issued  on  February  1,  1951,  was  $85  million. 

Not  quoted  from  date  of  issue,  until  December  8,  1950. 

Excludes  issues  completely  held  by  Farm  Credit  AdmlnlRtratlon  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land 

banks  ceased  on  June  26,  I9U7. 

Callable  on  15  days'  notice  on  May  1,  1951. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  Issue  Is  selling  above  par; 

the  yield  to  maturity  as  more  significant  when  an  issue  Is  selling 

at  or  below  par. 

Callable  on  15  days'  notice  on  July  1,  1951. 
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Treasury  Bulletin 


YIELDS    OF  TREASURY  SECURITIES.  JAN.  31.  1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•53 


'55 


•57 


•59 


•61 


•63 


•65 


•67 


•69 


1951 


•53 


•55 


•57 


•59 


•61 


•63 


•65 


•67 


•69 


•71 


PERCEN 

T~ 

PERCENT 

2.60 

2.60 

TaxabI 

1 

e  Issues 

1 

A      _ 

^  — 

_i        1- 

2.40 

2.40 

,-^ 

>-- 

_,^-' 

A. 

• 

2.20 
2.00 
I.SO 
1.60 
1.40 

2.20 

^ 

r^^ 

2.00 

1.80 

r^ 

^ 

1.60 
1.40 

/ 

:- 

-T— 

1.20 

1.20 

1.00 

1.00 

BANK  ELIGIBLE 

X  Fuea  maturity  issues 

•  Callable  bonds 

.80 

.80 

BANK  RESTRICTED 

A  Callable  bonds 

.60 

60 

40 

.40 
.20 

.20 

0 

-Pc 

irtia 

lyT 

ax-E 

ixen 

npt 

3on( 

ds- 

1 

, 

__ 

1 

-     0 
1.60 
1.40 
1.20 

1.60 

1.40 

1.20 



— ' 

•i, 

1.00 

1.00 

• 

BANK  ELIGIBLE 

•  Callable  bonds 

80 

.80 

60 

.60 

40 

.40 

.20 

20 

n 

■      0 

•71 


Explanation:  The  points  represent  yields  to  call  trhen  prices  are  above  par.  and  to  maturity  dale  mlien  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  pei 

annum) 

PBrlod 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Partially 

tax-exempt 

1/ 

Taxable 

1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Annual  aerlee  -  calendar  yoar  aTerages  of  monthly  oerleB 

1933 

193"* 

1935 

1936 

1937 

1938 

3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 

- 

U.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 

1939 

191*0 

191*1 

191*2 

19't3 

19'*'* 

2.UI 
2.26 
2.05 
2.09 

1.98 
1.92 

2.1:5 
2.1*7 
2.U8 

2.92 
2.77 
2.67 
2.75 
2.61* 
2.60 

191*5 

19U6 

19'*7 

191*8 

I9U9 

1950 

1.66  1/ 

2.37 
2.19 
2.25 
2.UU 
2.31 
2.32 

2.5U 
2.UU 
2.57 
2.81 
2.65 
2.60 

Monthly  aeries  -  averages  of  dally  aeries 

19lt6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l*7-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

- 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2U 
2.2!* 

2.27 
2.36 
2.39 

2.1*3 
2.36 
2.35 

2.37 
2.1*U 
2.U2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.1*8 
2.1*9 

2.U9  2/ 

2.1*9 

2.50 

2.51 
2.51 

2.57 

2.68 
2.75 
2.86 

19l*8-Jnn 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Deo 

19U9-Jan 

Feb 

Mar 

Apr....... 

May 

June 

July...... 

Aug 

Sept 

Oct 

Not 

Dec ... 

- 

2.1*5 
2.U5 
2.U1* 

2.1*1* 
2.1*2 
2.U1 

2.1*i* 

2.1*5 
2.1*5 

2.1*5 
2,1*1* 
2.1*1* 

2.1*2 
2.39 

2.38 

2.38 
2.38 
2.38 

2.27 

2.2U 
2.22 

2.22 
2.20 
2.19 

2.85 
2.8U 
2.31 

2.77 

2.7"* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  1/ 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept...... 

Oct 

Not 

Deo 

1951-Jan 

- 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 

2.3U 

2.33 
2,36 

2,38 
2.38 
2.39 

2.39 

2.51. 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  U/ 

2.66 

2.66 

2.61* 

Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

1950-Aug.   5 

12 

19 

26 

Sept.  2 

9 

16 

23 

30 

- 

2.31* 
2.31* 
2.31* 
2.3£ 

2.33 
2.35 
2.37 
2.37 
2.37 

2.59 
2.58 
2.56 

2.57 

2.58 
2.59 
2.62 
2.6U 
2.61(, 

1950-Oot.  7... 
11*... 
21... 
28... 

Kov .  1* . . . 
10... 
18... 
25... 

/ 

2.37 
2.38 
2.39 
2.38 

2.39 
2.38 
2.37 
2.37 

2.63 
£.61| 
2.65  1*/ 
2.67 

2.67 
2.66 
2.65 
2.65 

1950-Deo .  2 . . . 

9... 

16... 

23... 

30... 

1951-Jan.  6... 
13... 
20... 
27... 

- 

2.38 
2.39 
2.39 
2.38 
2.39 

2.1*0 
2.39 
2.38 
2.38 

2.66 
2.68 
2.66 
2.6U 
2.6!* 

2.63 

2.63 

2.61* 
2.61* 

Dally  aeries  -  unweighted  averages 

1951-Jan.   1 

2 

3 

1* 

5 

6 

8 

9 

10 

It 

2.1*0 
2.1*0 
2.39 
2.39 
1/ 

2.39 
2.38 
2.39 

2.64 
2.63 
2.62 
2.62 
2.62 

2.63 
2.63 
2.63 

igSl-o'an.  11... 
12... 
13... 

15... 
16.-.. 
17... 
18... 
19... 
20... 

- 

2.39 
2.39 
If 

2.39 
2.39 
2.39 
2.38 

"'1/ 

2.61* 
2.63 
2.63 

2.63 
2.61* 
2.61* 

2.65 

2.6U 
2.61* 

1951-Jan.  22... 
23... 
21*,.. 
25... 
26... 
27... 

29... 
30... 
31... 

- 

2.3S 
2.33 
2.38 
2.39 
2,36 

5/ 

2.39 
2.39 
2.39 

2.6U 

2.63 

2.61* 
2.61* 
2.61* 

2.65 

2.65 
2.61* 

2.65 

Bote:  Treasury  bonds  included  in  the  aTorages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonds  Included  wore  neither  due 
nor  callable  for  twelTe  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  the  "Treaaury  Bulletin"  for  March  19l*l*,  page  58;  for 
the  ocmpositlon  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  I9U7,  page  59,  and  January  191*5,  pag©  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  over-the-counter  market  ao  reported  to  the 
Treasury  by  the  Federal  Keserre  Bank  of  New  York,  beginning  SeptJsmber  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange .  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  Hew  York  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


1/  For  definition  of  tnynble^ and  partially  tax-exempt  ixsnds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  I5,  19l*5,  because  there  were  no  longer  any 
bonds  In  this  categbry  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  ATerage  revised  beginning  April  1,  19l*7.  Old  average  for  April  I9U7 
was  2.1*7%. 

2/  As  of  December  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3/l*'a  of  I98I  were  dropped  from  the 
aTerage,  having  been  called. 

U/  As  of  October  20,  I95O,  the  Standard  Oil  Company  of  California 
2-3/U's  of  1965-66  were  dropped  from  the  average,  having  been 
called. 

^    Market  closed. 


i 


1^6 


Treasury  Bulletin 


.YIELDS  OF  TREASUEY  AND  CORPORATE  BONDS. 


CO 

o 

z 
o 

CD 

q: 
o 

a: 
o 
o 


>- 

0) 
< 

UJ       Q) 

tr  CO 


(U 


a:  o 

IaJ  ^ 

H- 
I 

Z 

o 

_l 

U- 

o 

CO 

o 

-J 

UJ 

>- 

UJ 

< 

UJ 


I 


March  1951 


^7 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources i/ 


(In  thousands  of  dollars) 


Fiscal  year 
or  Bonth 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

IncoBS  and  profits  taxes 

Bmployment  taxes 

Total 
Inccne 
and 
profits 

Individual 
income 

Corporation 
IncoiM  aul 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
insurance 

Unomploy- 
mont  in- 
surance 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950- January. . 
February. 
March 

April.... 

May 

June 

July 

August. .. 
September 

October. . 
November. 

December. 

12,993,118 
22,1U3,969 
Ul,68U,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 

1*1,853,U85 
1*0,307,285 
39,1*1*8,607 

3,257,1*69 
3,l*8l*,311* 
5,1*92,033 

1,988,781 
2,719,1*38 
1*,589,555 
1,969,162 
3,056,797 
1*, 722, 21*3 

2,098,586 

2,996,519 
1*,302,U12 

-36,797 

-221*,  755 

+l,565,l*n 

+101,66U 

-361,589 

+271,136 

-11,051 

-155,831* 

+1*91,  U82 

-207,191* 
-265,327 

+aoi*,ii7 

-1*1,61*0 

-680,583 
+852,1*09 

-29i*,337 
-592,825 
491*1*, 65I* 

-281,870 

-1*75,581 
+1,052,757 

13,029,915 
22,368,721* 
Uo, 119, 510 
1*3,800,338 
1*0,671,922 

39,108,273 
i*l,86i*,536 
1*0, 1*63, U9 
38,957,126 

3,1*6U,66U 
3,7l*9,6Ul 
1*,687,916 

2,030,U22 
3,1*00,021 
3,737,11*6 

2,263,1*99 
3,61*9,621 
3,777,588 

2,380,1*55 
3,1*72,100 

3,21*9,655 

8,006,88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605, U91 
28,007,659 

2,699,lU8 
2,782,702 
3,808,060 

1,288,977 
2,091,1*61 
2,885,353 

1,330,057 
2,099,773 
2,915,708 

1,393,127 
2,169,256 

2,l*09,6Ul 

3,262,800 

6,629,932 

18,261,005 

19, 03!*,  313 

18,701*, 536 

19,31*3,297 
20,997,781 
18,051,822 
17,153.308 

2, 351*, 578 
2,555,03U 
1,697,208 

1,000,1*66 
1,878,358 
1,101*,  71*1 

916,816 
1,887,956 
1,093,121 

989,792 
1,956,159 

502,308 

1*, 71*1*, 083 

9,668,956 

ll*,766,796 

16,027,213 

12,553,602 

9,676,1*59 
10,17U,i*10 
11,553,669 
10, 851*, 351 

31*1*,  569 
227,669 

2,110,853 
288,510 
213,103 

1,780,612 

1*13,21*1 

211,817 

1,822,586 

1*03,336 

213,097 

1,907,333 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,021*, 365 
2,381,31*2 
2,U76,U3 
2,6l*l*,575 

120,3lU 
378,U13 
11U,99U 

133,01*3 
596,701 
127,511 

170,713 
588,91*0 
Ui*,911* 
17i*,088 
51*3,937 
117,750 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 
1,873,1*01 

83,591 

218,950 

11,652 

12l*,992 

551*,  1*20 

21*,  595 

166,303 
532,517 
21,756 

167,1*1*6 

U83,l28 

21,1*58 

119,617 
156,008 
183,337 
186,1*89 
178, 7U5 

185,876 
208,508 
226,228 
223,135 

35,357 

126,61*2 

8,783 

l*,373 

13,305 

1,188 

3,078 

12,133 

1,888 

3,392 
10,993 
2,190 

170, U09 
211,151 
265,011 
281*, 758 
281*, 258 

379,555 
560, U3 
562,731* 
51*8,038 

1,366 
32,822 
91*,  559 

3.679 

28,975 

101,728 

1,331 
1*U,290 
91,270 

3,250 
U9,8l6 
91*,  102 

Fiscal  yaar 
or  month 

Miscellaneous  internal  revenue  taies                                                                                                                              | 

Total 

miscellaneous 
Intemnl 
revenue 

Capital 
stock  1/ 

Estate  end 
gift 

Liquor 

Tobacco 

Stajnp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous 

19U2 

3,837,670 

u, 571,131 

5,353,336 
6,959,63U 
7,712,956 

8,061*, 152 
8,311,003 
8,381,515 
8,304,892 

6U5,202 
588,526 
761*,862 
608,1*02 
711,859 
721*, 281 

762,730 
960,908 
71*6,967 
813,21*0 
758,900 
722,261* 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 

2 
2 
2 
2 
U 
11 

U32,5Uo 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 

51,061 
1*7,955 
91,055 
59,961 
51,572 
51*, 007 

1*5,131* 
67,232 
1*9,51*7 

50,663 
1*6,729 
1*3,531 

1,01*8,165 
l,U23,i*8o 
1,618,01*5 
2,309,861* 
2,526,162 

2,U7l*,756 
,2,255,320 
2,210,601 
2,219,196 

151*,  536 
138,096 
185,959 
166,061 
180,376 
202,932 

23U,0l*2 
313,679 
218,223 

203,81*0 

213,132 

208,137 

780,792 
923,857 
988,U83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 

109,313 
95,91*0 

119,855 
97,925 

119,987 

125,090 

103,728 
11*6,928 
115,216 

113,181 

111,515 

92,1*11* 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8l*,61*8 

7,371* 
8,01*5 
8,1*15 

7,392 
7,608 
8,891* 

6,852 
7,911* 
7,1*63 

7,662 

7,931 

7,757 

852,069 

670,012 

728,69U 

1,206,616 

1,1HU,717 

1,939,621 
2,119,157 
2,220,71*1* 
2,2U5,l8e 

192,71*5 
171.687 
197,527 
157.701* 
203.177 
201,700 

211*,  577 
21*8,168 
219,091* 

252,307 
232,603 
227,672 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162,01*8 

119,356 
1U9,127 
13l*,6U7 

158,396 
176,986 
137,1*21* 

185,588 
11*6,999 

11*2,751* 

191*3 

I9UJ* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950- January 

February. .. . 

March 

April 

May 

June 

July 

August 

September.. . 

October . . . , . 
November .... 
December .... 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  dopoelte  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 


sessions; Includes  corporation  incomB  tax  on  Alaska  Railroad. 
2/  Beginning  vlth  the  fiscal  year  19l*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  included 

with  other  repealed  taxes  under  "Miscellaneous" . 
2J    Repealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 

July  1950.  inclvaled  under  "Miscellaneous", 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1936         '38 


■40  42 


'44  '46 


'48  '50 


OOLLA 
Billion 

20 

s 

Individuol  Income  Taxes 

18 
16 
14 
12 
10 
8 
6 
4 
2 
r\ 

t  i 
- 1 

.     .2.2. 

1 

■iluli       J 

1936      '38         '40        '42        '44        '46        '48        '50 


Estote  and  Gift  Taxes 

^^^^mumnmrn^ 

1936       '38         '40         '42 

■44 

'46 

'48 

•50 

Liquor  ond  Tobacco  Taxes 

■  llll 

III 

.■■■■lllllll 

III 

1 

1936       '38         '40         '42         '44         '46 

48         '50 

Manufacturers'  and  Retailers' 
Excise  Taxes 


1936       '38        '40        '42        '44        '46        '48        '50 


Other  Internal  Revenue 


i 


1936       '38         '40         '42         '44        '46         '48         '50 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

( In  thousands  of  dollars ) 


Type  of  tax 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers. 
Other: 

Current  2/ 

Back 


Total  Individual  Income  taxes. 


Corporation: 

Income  taxes: 
Cun-ent  2/. 
Back 


Excess  profits  taxes: 

Declared  value  2/ 

Bevenue  Act  of  19l*0  kj 

Army  and  Navy  contracts  2/. 


Total  corporation  Income  and  profits  taxes. 

Total  Income  and  profits  taxes 

Employment  taxes: 


Social  security  taxes: 

Old-age  insurance 

Unemployment  insurance . 


Total  social  security  taxes. 

Eallroad  retirement 

Total  employment  taxes 

Miscellaneous  internal  revenue: 


Capital  stock  tax  6/. 
Estate  tax 


Fiscal  year 


I9U9 


Gift  tax. 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export., 
Case  stamps  for  distilled  spirits  Ijottled  in  bond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes)., 


Total  liquors  taxes. 


Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small ) 

Snuff 

Tobacco  (chewing  and  smoking).. 
Cigarette  papers  and  tubes,,,.. 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 


Total  tobacco  taxes . 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  de,  b   of 

conveyance ,  etc 

Transfers  of  capital  stock  and  slm  jar   Interest 

sales 

Flaying  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,504,602 
838,01*2 


16,233 

1914,^95 

297 

11,553,669 


29,605, U91 


1,687,151 
226,228 


1,913,379 
562,731* 


2,i*76,U3 


6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2,1A8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

i*,i*30 


2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,56U 

687 


72,828 


1950 


9,888,976 

6,659,007 
605,325 

17,153,303 


9,927,376 
832,211 


7,192 

87,366 

208 


10, 851*, 351 

28,007,659 


1,873,1*01 
223,135 

2,096,537 

51*8,038 

2, 61*1*,  575 


266 


657,1*1*1 
1*8,785 


126,31*1. 

1,295,51*9 

30,069 

2, 600 
70,001 

9,860 
9 

738 

11,825 

5 

667,1*11 

i*,78l* 


2,219,196 


1*2,112 

58 

6 
1,21*2,81*5 

7,389 

35,070 

981* 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 

81*, 61*8 


First  6  months  of  fiscal  year 


1950 


U, 801,689 

1,U75,102 
286,132 

6,562,923 


5,51*0,102 
301,302 


U,300 

U3,l28 

20!t 

5,889,035 


12,1*51,958 


855,202 
33,1*87 


28U,910 
1,173,599 


236 


31*5,073 
5,51*2 


71,003 

700,997 

16,958 

1,382 

35,822 

6,227 

6 

383 

6,317 

2 

31*8,969 

3,171 

1,191,236 


22,311* 

33 

3 

618,879 

3,757 

17,81*8 

518 


663,353 


22,720 

9,1*29 

l*,711* 

55_ 

36,919 


1951 


5,1*65,313 

1,558,878 
321,959 

7,31*6,150 


1*, 655, 203 
271*,  531* 


2,816 

38,815 

U2 

U,  971, 1*10 

12,317,561 


1,392,608 
33,675 

1,U26,283 

281*, 059 

1,710,31*2 


296,538 
6,297 


97,782 

871*,  157 

20,367 

2,231* 

31*, 691* 

6,319 

7 

591* 

8,177 

31*3,562 
3,152 

1,391,052 


22,951 

28 

3 

638,71*0 

3,596 

17,103 

560 

1 


27,038 

13,557 

'*,959 

25 

1*5,580 


Sixth  month  of  fiscal  year 


1950 
(December  I9U9) 


35,981 

21*1*,  560 
1*7,517 


328,058 


2,211,61*9 
1*1*, 507 


316 

6,966 

167 

2,263,605 


2,591,663 


5,11*6 
1,11*7 

6,293 

86,792 

93,085 


57,81*0 
1,01*8 


13,809 
97,233 

2,120 
610 

6,779 

lUl 

1 

68 

826 

♦ 

1*7,898 
7i;_ 

169,557 


2,915 
3 

* 

86,300 

683 

2,298 

81 


92,279 

l*,0l*8 

1,760 

898 

6 

6,712 


1951 
(December  1950) 


21*5,258 

207,861 
U9,l88 

502,303 


1,856,058 
37,877 


678 
12,721 


1,907,333 
2,1*09,61*1 

21,1*58 
2,190 

23,6U8 

91*,  102 


U7,750 


1*1,81*1 


1,691 


18,677 

132,107 

3,653 

529 

5,271 

117 

3 

102 

1,221* 

1*6,393 
61 


208,137 


2,£ 


3 


8S,927 

559 

1,871 

196 


92,1*11* 


I»,8l8 

2,293 

6U2 

1. 


7,757 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -  (CJontlnued) 


Type  of  tax 


MlBcellaneouB  Internal  revenue  (continued): 


MemufacturerB*  excise  tales: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automoblleB  aad  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,   alr-conditloners,  etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers 


Total  manufacturers'   excise  taxes. 


Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations.. 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,   radio,   and  cable  facilltieB. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,   etc 

Transportation  of  property 

Leases   of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,  roof  gardeno,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and 

filled  cheese • 

Oleomargarine,   including  special  taxes  1/ 

Narcotics,   Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 

separately 


Total  miscellaneous  taxes 

Total  mlBcellaneous  Internal  revenue. 


Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement) 


( In  thousands  of  dollars ) 


Fiscal  year 


igUg 


8i,t6o 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,3't7 

80,935 

26,172 

1*9, 160 

6,1*33 

9,293 

77,833 

8,738 

1*3,11*0 

19,81*6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1+1*9,211 


76,  n't 
311,380 
22l*,531 

19,325 

251,389 

337,030 

9,1*61 

385,61*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 


1,752,792 


8,381,515 
1*0,1*63,119 


-155,831* 


1*0,307,285 


1950 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,70!* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 


1,836,053 


1*5,781 

190,820 

77,532 

9'*,995 

1*09,128 


71,188 
312,339 
2U7,28l 

18,919 

228,738 

321,193 

9,55"* 

371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

7 

1*37 

1,720,908 

8,301*,  892 


38,957,126 
+1*91,  U82 


39,1*1*8,607 


First  6  months  of  fiscal  year 


1950 


38,529 

272,101 

79,1*21* 

60,062 

250,01*8 

1*7,033 

1*0,710 

36,909 

9,21*5 

18,191 

2,1*00 

27,503 

U,8o6 

ll*,Ul3 

21,617 

7,351* 

5,1*1H 

21*5 

91*0,201* 


19,771 
82,1*87 
31*, 926 
1*3,255 


180,1*38 


39,821* 

155,676 

118,667 

9,1*03 

126,185 

163,1*12 

1*,1*33 

201,91*5 

21,1*61* 

13,01*3 

2,81*8 
16,638 

2 

15,1*78 

368 

9,085 

1* 

281* 

898,761 

i*,26l,76o 


17,887,316 


+29,700 


17,917,017 


1951 


52,668 

296,818 

Ul,306 

53,633 

360,731* 

59,1*27 

1*3,337 

57,706 

12,255 

28,701 

3,1*21* 

5,01*8 

1*5,079 

5,660 

20,190 

22,955 

8,008 

9,657 

292 

1,196,899 


22,80l* 
88,797 
36,901 
1*9,020 


197,522 


1*5,889 
176,790 
11*0,783 

12,359 

119,811 

192,51*0 

1*,366 

188,975 

21,537 

13,577 
2,957 

18,086 

6 
29 

371 

9,963 

5 

lOl* 

91*8, 1U7 


u, 765,017 


18,792,920 
+352,799 


Sixth  month  of  fiscal  year 


1950 
(December  191*9 ) 


19,11*5,719 


U,8l0 

1*6,589 

7,909 

6,618 

1*2,735 

7,687 

7,203 

8,391* 

2,71*7 

1*,1*99 

1*U0 

661 

3,012 

551* 

3,159 

2,930 

992 

828 

35 


151,803 


6,738 

15,985 

6,187 

7,312 


36,221 


5,051* 

29,167 

23,66U 

1,536 

17,385 

29,71*1- 

535 

33,561 

3,569 

2,170 

65 

138 


2,713 
29 
50I* 


11*9,856 

665,318 

3,350,066 

+723,1*98 


1*, 073, 561* 


1951 
(December  1950) 


6,790 

1*8,81*5 

16,216 

7,i*0i* 

58,002 

10,510 

6,656 

10,507 

3,1*35 

5,U8U 

59"* 

1,069 

5,981 

823 

3,271 

3,073 

1,376 

1,583 

65 


191,685 


6,736 

15,571 

5,899 

7,781 


35,987 


3,770 

29,552 

21*, 381 

2,525 

16,577 

31,008 

625 

26,753 

3,215 

2,007 

51* 

605 


6 

22 

1,621* 


26 


11*2,751* 


722,261* 


3,21*9,655 


+1,052,757 


1*, 302, 1*12 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  baals. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  ocanpiled  from  the 
latest  daily  reports  from  ttovemment  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
oollectlonB  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  Includes  corporation  Income  tax  on  Alaska  Railroad. 


2/ 

r/ 
1/ 


Current  collections  consist  In  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  June  30,  19W>. 

Repealed  for  years  ending  after  December  31,  191*5 . 

Under  the  Vinson  Act  as  amended  (3I*  U.S.C.  U96). 

Repealed  for  years  ending  after  June  30,  191*5.^  Beginning  with 

July  1950,  Included  under  "Miscellaneous  taxes" . 

Repealed  (except  on  Imported  olecmargarlne),  effective  July  1,  1950. 

Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  nilllonfl  of  dollars  axcept  ae  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
i/ 


United 
Stdtee 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 


y 


National 

bank 

notes 


y 


1.9^3 

WU 

19't5 

19lt6 

19l»7 

I9U8 

19'*9 

1950 

19l;9-D8cember. 

1950- July , 

August... , 

September, 

October. .. 
November.. 
December , , 

1951- January  p. 


17, '•21 
22,50U 
26,7U6 
28,2U5 
28,297 

27,903 
27,lt93 
27,156 


27,600 

27,010 
27,120 
27,161 
27,228 
27,595 
27,7'*1 

27,01*5 


16,1192 
21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 


26,116 

25,512 
25,6lU 
25,61*6 

25,701 
26,01.8 
26,187 

25,511* 


57 
51* 
52 
50 
1*8 

1*5 
1*3 
Ul 


1*2 

1*1 
1*1 
1*0 

UO 

UO 

uo 

■'*0 


1,61*9 
1,588 
1,651 
2,025 
2,061 

2,061 
2,061 
2,177 


2,120 

2,131* 
2,131 
2,136 

2,111 
2,132 
2,129 

2,025 


322 
322 
323 
317. 
320 

321 
319 
321 


312 

316 
320 
318 

317 
318 
313 

302 


13,71*7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


23,262 

22,661* 
22,768 
22,801 

22,885 
23,212 
23,363 

22,809 


58U 

597 
527 
1*61* 
U06 

353 
309 
27I* 


291 

271 
268 
265 

263 
260 
257 

251* 


132 
126 
120 
Ul* 
106 

99 
93 
86 


86 

85 
65 

85 
Bi* 
81* 

83 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(m  dollars)  2/ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
sliver 

Minor 
coin 

191'3 

191*1* 

191*5 

191*6 

19'<7 

101*8 

920 
1,066 
1,205 
1,300 
1,355 

1,1*21 

lM9 
1,1*96 

1,1*31* 

1,1*98 
1,506 
1,515 

1,527 
1,51*7 
1,55^* 
1,531 

81* 
103 
125 
lUO 
1U8         , 

156 
16I* 
170 

163 

171 
172 
173 

171* 
176 
177 
177 

610 
700 
788 
8U3 
876 

919 
91*0 
965 

955 
96I* 
969 
975 

98I* 

998 

1,002 

933 

236 
263 
292 

317 
331 
3U6 
355 
361 

361 

362 
365 
367 

369 
373 
375 
372 

127.63 
162.98 
191.61 
199.99 
196.1*6 

190.37    ■ 

ia.25 

179.06 

183.26 

177.79 
17b. 19 
178.13 

178.27 
180. Ul 
181.15 
176.38 

191*9 

1950 

19l*9"l^cembor 

1950-July 

August 

September 

November 

December ••...• 

1951-January  p 

Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  acco'ont 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  contlnsntej.  limits  of  the  United  States.     Includes 
paper  currency  hell  cutside  the  continental  lljuits  of  the  United  States. 

2/    Cold  certificates  were  withdrawn  from  circulation  In  1933. 


2j    Treasury  notes  of  1890  in  circulation  are  being  canceled  end  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
^    Based  on  Bureau  of  the  Census  estimates  of  population, 
p       Prallminary. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

Eunovmts   In  mllllonB) 

'                        End  of  fiscal 
year  or  month 

Gold 
($35  per 
fins  ovmce) 

Silver 
($1.29+  per 
fine  ounce) 

Batio  of  BilTer 
to  g(Uxl  and 
silver  In 
monetary  stocks 
(In  percent) 

IQll^      

22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 

2U,U66.3 
2U,230.7 

2l*,l*27.1 

2U, 136.1* 
23,626.9 
23,Ua2.8 

23,21*9.1* 

23,036.7 

22,706.1 

22,392.2 

1*,298.5 

3,685.8 
3,508.U 
3,525.7 
3.571.0 
3,618.3 
3,671.5 

3,61*3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 
3,702.8 

16.1 
15.7 
15.1* 
IU.8 
11*. 2 

13.2 
12.9 
13.2 

13.0 

13.2 
13.5 
13.6 

13.7 
13.8 
11*  .0 
11*  .2 

1  Qkii , 

1  Qk'i                 

1  Qli6 

igkS       

1  QkO , 

1QR0 • 

lOJiQ-Dec          • 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


Vrvi   of  calendar 
year  or  month 


(In  millions  of  dollars) 


1.9^3 

191*1* 

19'»5 

191*6 

191*7 

191*8 

191*9 

1950 

1950- July 

August.... 
September. 

October. . . 
November . . 
December. . 

1951- January  p. 


Oold  assets 


21,937.8 
20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
2U,2U3.9 
21*, 1*27.1 
22,706.1 


21*, 136.1* 
23,626.9 
23,1*82.8 

23,21*9.1* 

23,036.7 
22,706.1 

22,392.2 


Gold  certif- 
icates 1/ 


19,821.0 
18,U97.1* 
17,911^.1 
18,1*30.5 
21,51*1*  .0 

23,010.0 
23,217.9 
21,1*97.5 


22,926.6 
22,1*29.8 
22,275.1* 
22,085.0 
21,837.6 
21,1*97.5 
21,200.0 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  i/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


160.7 

165.  U 

191*.  8 

■   11*2.1* 

1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,01*1.0 
1,051.1* 
1,008.U 

1,01*3.1 
1,052.6 

1,036.1 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Eeserve 

Banks;  and  (2)  golii  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Beaerve  notes. 
2/  Reserve  against  United  States  notes  and  Treasiury  notes  of  I890. 
^    Excluies  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary. 


c 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllilona  of  dollars) 


igi^s 

iguit 

191*5 

19U6 , 

19U7 

igitS 

igitg 

1950 , 

1950-JUI7 

August . , , , 
September , 

October... 
November., 
December . , 

1951- January  p. 


Silver  held  In  Treaaury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,0lt0.7 

2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,01*0.7 
2,0UU.2 


Silver 
dollars 


1*00. U 
376.5 
356.1* 
31*3.1* 
337.2 

328.1 
321.9 
312.8 

318.8 
317.5 
3i6.lt 

315.8 
313.8 
312.8 

312.7 


In  General  Fund 


Subsidiary 
coin  ^ 


Ik.k 
12.5 
10.2 
lU.O 
13.1 

5.9 

11.1* 
3.6 

8.3 

10.3 

8.9 

5.3 
2.1* 
3.6 

5.1 


Bullion  for 
recoinage  h/ 


19.1 
.1 


Bullion 
at  cost  2/ 


551.8 
1*05.6 
185.6 
93.1 
91.1 

89.3 
91*  .1* 
95.1 

98.2 
98.0 
97.5 

97.8 
96.0 
95.1 
95.5 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


96.8 
117.5 
137.5 
150.1 
156.3 

165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 


Subsidiary 
coin  ^ 


681*. 7 
771.6 
8U6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996. U 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021,9 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  191*2  through  I9U6;  see  191*6  Annual  He  port  of  the 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


U,207.3 
3,870.6 
3,512.8 
3, 511*  .2 
3.51*7.9 

3,596.7 
3,61*3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.3 

3,690.3 
3,692.8 
3,697.1 
3,702.8 


Secretary  of  the  Treasury  for  amounts), 
2j    Valued  at  $1.38+  per  fine  ounce. 
kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1,29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p       Preliminary. 
*       Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


Calendar  year 
or  month 


191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1950-January.. 
February. 
March . , , , 


April. 
May... 
June. . 


July 

August., ,. 
September, 
October,,, 
November, . 
December . , 


Silver 

production  In 
United  States 


Ounces 


U0.8 
35.7 
29.3 
21.1* 
36.1 

36.1 
3l*.6 
1*2.1 

3.0 
2.5 

3.7 

1*.2 
3.9 
2.7 

1*,1 
3.7 
lt.2 

2.7 
3.1* 
3.9 


(In  millions  of  ounces  or  dollars) 


Silver  eujquisitlons  by  mints  and  assay  offices 


Newly  mined  domsatlc 
silver'  2/ 


5.5 

* 

.9 
1*.9 
30.3  hJ 
36.8 
33.0 
1*1.3 

2.0 
2.6 
2.8 

5.7  r 

U.l* 

1*.2 


Dollars 


3.9 

* 

.6 
i*.U 

27.1*  y 

33.3 
29.9 
37.U 

1.8 

2.1* 
2.5 

5.2 
1*.0 
3.8 

3.3 
3.2 
3.2 

3.5 
1.6 
2.8 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  Information  on  silver  production  in  other  countries,  see  nnnimi  reports 

of  the  Director  of  the  Mint.  Data  fran  I933  through  I9UI  are  summarized  In 

the  "Treasury  Bulletin"  for  August  19l*3,  page  7l». 
2/  Acauired  at  6U,61*  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  fran  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*. 61*  cents  per  fine 


(B 


Foreign  silver  2/ 


Ounces 


Total 


5.5 


Dollars 


3.9 


.9 
1*.9 

30.3  y 

.6 
U.U 

27.1*  y 

36.8 
33.0 
1*1.3 

33.3 
29.9 
37.1* 

2.0 
2.6 
2.8 

1.8 
2.!* 
2.5 

5.7  r 

U.l* 

!*.2 

5.2 
l*.0 
3.8 

3.7 
3.6 
3.5 

3.3 
3.2 
3.2 

3.3 
1.8 
3.1 

3.5 
1.6 
2.8 

ounce  frcm  December  3I,  1937,  to  July  1,  1939;  at  71,11  cenj;s 
per  fine  ounce  from  July  1,  1939,  to  July  2,  191*6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  191*6, 

^    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

y  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.I  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million, 

*   Less  than  50,000  ounces  or  $50,000. 

r   Revised, 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  mlUlons  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
( silver  and 
minor) 

Sources  of 

seigniorage  on  silver  bullion  revalued  l/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

MlBO.  silver 
( Incl.   silver 
bullion  held 
June  lU,   I93I*) 

Newley  mined 
silver  (Proc. 
Dae.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.   of 
Aug.  9,   1931*) 

Total 

se  igniorage 

on  silver 

revalued 

IQ'^'5 

18.5 
1*6.1 
63.7 
69.5 

1*8.7 
1*8,7 
1*8,7 
1*8,7 

16.8 
36.0 
58.0 
71*. 9 

■ 

226.2 
302.7 
366.7 
1*57.7 

3l*.5 
31*. 7 
31*. 7 
3"*. 7 

326.2 
U22.1 
508.1 
6l6.0 

271*. 9 
397.5 
51*1.6 
758.8 

1936 

1937 

1938 

ig-iQ 

91.7 
122.2 
182.1 
21*5.7 

1*8.7 
1*8,7 
1*8.7 
U8.7 

87.3 
87.6 
87.6 
87.6 

1*,2 
25.7 
1*8,3 
63.6 

530.7 
562.7 

580. U 

58U.3 

31*. 7 
3i'.7 
3l*.7 
31*. 7 

705.6 
759.1* 
799.7 
818.9 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

191*0 

mi 

19't2 

191*3 

191*1* 

191*5 

191*6 

299.6 
362.3 
1*29.5 

1*91.9 

1*8.7 
U8.7 
1*8,7 
U8,7 

87.6 
87.6 
87.6 
87.6 

65.3 
65.it 
65.5 
66.5 

581*. 3 
58U.3 
701.6 
832.1 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

820,6 

820.7 

938,1 

1,069,6 

967.3 
717.3 
333.2 
161.2 

191*7 

191*8 

IQllQ 

520.5 
559.2 
578.7 
596.6 

1*8,7 
1*8.7 
1*8.7 
1*8.7 

87.6 
87.6 
87.6 
87,6 

71*. 5 

a.6 

93.5 
10U.7 

832.1 
832.2 
833.6 
833.6 

31*. 7 
3U.7 
31*. 7 
3i*.7 

1,077.6 
1,087,8 
1,098.1 
1,109,3 

11*6.8 
129.9 
127.2 
111.7 

1950 

1950-July 

586.0 
586.1 
588. U 

1*8.7 
1*8.7 
1*8.7 

87.6 
87. 6 
87.6 

100.5 
101.1* 
102.3 

833.6 
833.6 
833.6 

31*. 7 
31*. 7 
3i*.7 

1,105,1 
1,106.0 
1,106.9 

121.2 

121.0 
118.2 

August 

September 

October 

November 

December 

588.9 
590.7 
596.6 

1*8.7 
1*8.7 
U8.7 

87.6 
87,6 
87,6 

103.3 
10l*.2 
10l*.7 

833.6 
833.6 
833.6 

31*. 7 
31*. 7 
31*. 7 

1,107.9 
1,108,8 
1,109.3 

117.1* 
113.9 
111.7 

1951-January 

603.7 

1*8.7 

87.6 

105.8 

833.6 

31*. 7 

1,110.U 

110.0 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 


(In  Billions  of 

dollars  at  $35  per  fine  ounce;  negative  figures  indicate  not  sales) 

Period 

rorolgn  1/ 

Dcmsetlc 

Total 

Period 

Foreign  l/ 

Donestlc 

Total 

Newly 
Bdnod  2/ 

Miscel- 
laneous 2J 

Hewly 
mined  2/ 

Miscel- 
laneous 3/ 

19l*5-Jan.-Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

191*6- Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

191*7- Jan. -Mar 

Apr. -Juno 

July-Sopt 

Oct, -Doc 

-183.33 

-188.08 

-126.32 

10.02 

213.88 
hk.rr 
50.95 

21*1,81* 

-66.71* 
793.00 
686.81 
799.82 

-17.89 
-18.U8 
-11*.  70 
-18.90 

-2k.l5 
-31.56 
-13.61 
-15.86 

-1.28 

9.1*8 

.70 

-2,51* 

1.10 
.85 
.85 

1,01 

1.U7 

.59 

-2.00 

-2.27 

1.60 
1.1*5 
1.30 
1.31 

-200.12 

-205.71 

-11*0,17 

-7.87 

191,20 
13.80 
35.31* 

223.71 

-66,1*2 
803,93 
688,81 
798.59 

191*8- Jan. -Mar 

Apr.-Jvno 

July-S«pt 

Oct, -Dec 

19l*9-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Doc 

1950-Jan.-Meir 

Apr. -Juno 

July-Sept 

Oct. -Dec 

38U.63 
1*05.02 
331*  .65 
369.12 

69.62 

163.11 

151.65 

-161.17 

-176.91* 
-U.66 

-7W.59 

-759.12 

-U.89 

-10.1*8 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-11*.  82 

-5.71* 

-19.1*1 

2.88 
l.UO 
l.UO 
1.59 

1.61 
1.1*5 
1.22 
1.31 

1.80 
1.1*1* 
1.58 

1.85 

382.62 
395.91* 
339.86 
371.61 

70.13 

152.25 

135.37 

-171*  .68 

-180.88 

-15.57 

-7^7.90 

-776.68 

1/  Gold  rocolTod  by  iMportatlon  lose  gold,  released  for  oxportatlon,  in- 

cluilng  oanaarklng  transactions. 
2/  Bocelpts  loss  aaloB  to  doDSBtlc  Industry. 


Becolpts  of  da 
Industry. 


estlc  coin,  secondaxy  gold,  etc.,  less  sales  to  dcoostlc 


c 


March  \9ii 
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Data  relating  to  olelma  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  raovemente  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  I5, 
193'^!  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
Information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  lees 
frequent  Intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  irfilch  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  Institutions  and  individuals  (including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  lees,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  I950.  Attention  1b  callea  to  tne 
fact  that  although  the  grand  totcil  figures  on  the  revised 
reporting  basis  are  reaponably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  inforniation,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabiUtles  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  inforniatlon  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  1914-9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  infonnatlon  on  Bhort-tej™  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest   date  being  October  13^'}. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thoueandB  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Het  capital 
moTement 


Analysis  of  net  capitej.  movement  in: 


Short-term 
■banking  funds 


Brokerage 
balances 


Trana actions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-Ul 

X9h2 

191*3 

19'*'* 

ms 

igue 

i9i»7 

19U8 

19U9 

1950  p 

1950- January. . . . 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 

October.. .. 
Noveniber  p. 
December  p. 


5,35lt',071 
626,121 

1,286,893 
U6l,35l* 

1,07"*, 375 

-793, 32U 

3  3'',  163 

225,1*17 

191*,  1*58 

1,768,351* 

100,1*27 

228,503 

60,71*2 

2l8,38U 
191,391* 
219,221 

UU.I8I 
232,1*89 
359,170  r 

21*5,1*55 

-27,378 

-17l*,23ii 


3,770,922 

583,373 
1,168,058 

1^8,59'* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

963,281 

201,91*9 
76,l6li. 
30,701 

l8l,9U0 
136,981 
91*,  060 

26,711 
lUo,869  1/ 
508,1*00  r 

11*6,01*0 
-279,31*7 
-301,187 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-692 

-198 

7,190 

559 
-5,361* 
-2,059 
-2,1*61* 
2,006 


2,1*08 

5,71*8 

1,666 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 
-89,055 

-192,215 

75,203 

935,118 

5,330 
1*6,282 
69,195 
1*5,16U 
35,157 
78,826 

91,267 
11*2,955 
25,031* 

33,763 
21*2,015 
120,130 


855,51*8 

-7,361* 

77,696 

93,1*96 

-!*6,6l7 

265,127 
39,012 

-91*,  832 

27,800 

-138,037 

-106,160 
106,255 
-1*6,31*1* 

-9,279 
21*, 620 
1*8,39!* 

-1,333 

-53,31*1 
-173,1*56 

63,21*1* 
1*,206 
5,157 


1/  See  Table  2,  footnote  1. 


p   Preliminary, 
r   Eevised. 
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TfrtA  of  calendar 
year  or  month 


Section  I  -  Historical  Summary 
Table  2,-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(PoBition  at  end  of  period  In  thousande  of  dollars) 


c 


19U2 

I9U3 

19hh 

W"*? 

I9I16 

I9U7 

19'»8 

19U9 

1950  p 

1950- January . . . 
February . . 
March 

April 

May 

June ...... 

July 

August.... 
September. 

October,. , 
Movember  p 
December  p 


Short-term  clalns  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

888,31*9 

Y2U,826 
670,618 
61*8,721* 
63U,8o6 
607,307 
657,250 

667,101 
683,796 
71*5, 929r 

836,670 
81*8,571* 
888, 3U9 


Payable 
in 

foreign 
currencies 


30,916 
3l»,387 
51*,  603 
U7,i*89 
98,119 

165,1*39 
100,371 
110,801* 
239,807 

87,230 
82,019 
81*, 790 

81,071 

86,385 

107,171* 

U6,597 
126,822 
208,768 

267,688 
237,719 
239,607 


Payable  In  dollars 


Loans  to 

foreign 

banks 


72,01*8 

86,378 

105,1*21 

100,267 
319,639 

292,866 
361,197 
222,719 
11*3,997 

111*,  1*71* 
113,115 
122,018 

121*, 298 

113,331 

128,372 
120,1*91* 
109,755 
105,765 

119,187 
118,7'»2 
11+3,997 


Other 


11*3,709 
137,161* 
169,670 
2U5,010 
290,1*95 

U90,631 
557,132 
1*91*, 331 

501*,  51*5 

523,122 
1*75,1*81* 
1*1*1,916 

1*29,1*37 
1*07,591 
1*21,701* 

1*30,010 
1*1*7,219 
1*31, 396r 

1*1*9,795 
1*92,113 
50i*,5i*5 


Short-tenn  liabilities  to  foreigners 


1*, 205, 389 
5,37l*,903 
5,596,775 
6,883,068 
6,U8o,262 

7,116, U19 
7,717,960 
7,617,959 
8,631,1*72 

7,723,001 
7, 71*1*,  957 
7,753,761* 

7,921,786 

8,031,268 

8,175,271 

8,2U,833 

8,369,3971/ 

8,939,930r 

9,176,7U 
8,392,881* 
8,631,1*72 


Payable  In  dollaxv 


Deposits 

of 

foreigners 


3,523,328 
lt,13l*,l*12 
1*, 356, 501 
1*, 91*6,621* 
1*, 693, 911 

1*,809,2U5 
5,209,820 
5,073,586 
5,1*99,629 

5,122,1*00 
5,131,066 
1*, 859, 71*1* 

5,052,025 
5,U0,129 
5,293,11*0 

5,232,01*0 

5,217,8993/ 

5,i*83,78or 

5,596,092 
5,1*87,269 
5,1*99,629 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2, 1*93, 33'* 
3,092,515 

2,553,086 
2,567,881* 
2,81*1,71*2 

2,815,082 
2,866,233 
2,831,639 

2, 921*, 227 
3,096,689  1/ 
3,!*0l*,271r 

3,535,797 
3,366,168 
3,092,515 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

U9,66i* 
70,389 
51,039 
39,32e 

1*7,515 
1*6,007 
52,278 

51*,  679 
5l*,906 
50,1*92 

55,566 
51*, 809 
51,879 
1*1*,  822 
39,1+1*7 
39,328 


Het 

short-tenn 
liabil- 
ities 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,7'*3,123 

6,998,175 
7,^71*, 339 
7,105,01*0 

7,286,980 
7,1*23,961 
7,516,021 

7,51*1*, 732 
7, 685,601  j/ 
8,191*, ooir 

8,31*0,01*1 
8,oi*i*,3io 
7,71*3,123 


Beginning  with  August  1950,  data  include  for  the  flrat  time  certain 
deposit  balances  and  other  assets  which  had  been  held  In  specific  trust 
accounts  but  which  had  been  previously  excluded  from  reported  liabilities. 


p  Preliminary, 
r  Revised. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-'H. 
191*2.... 
19U3.... 
191*1*.... 
191*5.... 
191*6.... 
191*7.... 
191*8.... 
191*9.... 
1950  p.. 


1950- January . . 
February. 
March.... 


April. 
May... 
June.. 


July 

August 

Septeniber.. 

October. .. . 
November  p. 
December  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

-52,562 

96,907 
5l*,208 
21,891* 

13,918 
27,»99 
-1*9,91*3 

-9,851 
-16,695 
-62,133r 

-90,71*1 

2,150 

-39,775 


Short- term  claims 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,llU 

-50,630 

-67,320 

65,068 

-10,U33 

-126,201 

23,571* 
5,211 

-2,771 

3,719 

-5,311* 

-20,789 

-9,1*23 

-10,225 

-81,91*6 

-58,920 

32,771 

-2,088 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 

26,773 
-68,331 
138,1*78 

72,833 

102,121* 

1,359 

-8,903 

-2,280 

10,967 

-15,01*1 

7,878 

10,739 

3,990 

-13,1*22 

677 

-25,255 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 

806 

-28,791 
1*7,638 
33,568 

12,1*79 

21,81*6 
-11*, 113 

-8,306 
-17,209 

15,823r 

-18,399 
-31,296 
-12,1*32 


Short-term  liabilities 


Total 


3,03l*,6l5 

1*85,870 
1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 

1,015,81*3 

105,01*2 

21,956 

8,807 

168,022 

109,1*82 
11*1*,  003 
36,562 
157, 56U  1/ 

570,533r 
236,761 

-281,1*97 

-261,1*12 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620, 88U 
220,576 
583,205 

-268,851* 

115,381* 

1*00,575 
-136,231* 

1*28,625 

1*8,811* 

8,666 

-271,322 

192,281 

58,10U 

183,011 

-61,100 

-lit,  11*1  1/ 

265,88lr 

112,312 

-106,21*1 

12,360 


Other 


266,156 
385,365 
55U,U12 
-3,91*7 
692,265 

-l6l*,65l 

511,788 

180,21*1 

55,583 

596,505 

59,752 

11*,  798 

273,858 

-26,660 
51,151 

-3l*.5<5l* 

92,588 
172,1*62  1/ 
307,562r 
131,526 

-170,305 

-273,653 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-11,287 

-3,521* 

-1,508 

6,271 

2,1*01 

227 

-l*,Ull* 

5,071* 

-757 

-2,930 

-7,057 

-i*,95l 

-119 


Het  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
lli8,59U 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

963,281 

201,91*9 
76,161* 
30,701 

181,91*0 

136,981 

9l*,o6o 

26,711 

11*0, 869  i/ 

5O8,l*O0r 

11*6,01*0 

-279,31*7 

-301,187 


1/     See  Table  2,   footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dolloiv;  negatlre  figures  Indicate  a  net  outflow  of  capital  frcm  the  tJtalted  States) 


Calendar  year 
or  aooth 

1935-kl 

i9'»a..... 

VM 

19U4 

X9k5 , 

vM 

19'»7 

19W 

19k9 

1950  p 

1990- January 

retruarjr 

Maroh 

April 

Hay 

J\ine 

JtOy 

August , . . . . 

September 

October 

Hovenber  p 

December  p 


tic  stocks 


Purchases 


k30,2l»5  i/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35'*,085 

666,3Ult 

5'»,632 
^1,729 
55,668 

W.TO 
62,698 
65,175 

51,585 
i»8,680 
52,265 

62,668 
60,677 
61,79"* 


Sales 


8Ul,6lO  i/ 
75,U88 
194,616 
171,'»32 
357,655 

'»32,109 
376,67it 
51U,059 
375,303 
66U,0l6 

52,386 
'»9,877 
59,226 

1*9,095 
57,706 
6l,kOl» 

51,850 
54,667 
50,159 
59,310 

64,576 


Net 
purchases 


-'»U,365  i/ 

20,895 

-1*2,977 

-3'*,579 

-97,432 

-64,460 
-150,585 
-144,323 

-21,218 

2,328 

2,a46 
-8,148 
-3,558 

-322 
'*,992 

3,771 

-265 
-5,987 
2,106 

3,358 

6,917 

-2,782 


Soaestlc  bonds 


Purchases 


396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 
344,805 
282,415 
'*30,013 
U33,501 

20,751 

77,474 

110,452 

79,770 

56.3U8 

117,082 

U7,836 
166,366 
63,420 

65,33"* 

274,702 


,966 


Sales 


492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 

400,711 

17,667 
23,044 
37,699 

34,284 
26,183 
42,087 

26,304 
17,424 
40,492 

3't,929 
39,604 
61,054 


Net 
purchases 


-95,652  i/ 

25,704 

70,744 
245,314 
-15,673 

-269,7"*3 

61,530 
-47,892 

96,421 
932.790 

3,084 
5V,k30 
72,753 

45,486 
30,165 
75.055 

91.532 

148,942 

22,928 

30,405 
235,098 
122,912 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,4U 
637,9kO 

782,  U9 
570,894 
652,151 
784,098 
1,999,845 

75,383 
U9,203 
166,120 

128,5"*3 
119,046 

182,257 

169.421 
215,046 
U5,685 
128,002 

335,379 
245,7bO 


Total 
salas 


8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,064,727 

70,053 
72,921 
96,925 

83,379 
83,889 

103,k3l 
78,154 
72,091 
90,651 

9"*, 239 

93,364 

125,630 


>et  purchase 
of  dcneetio 
securities 


626,731 
"•6,599 
27,767 

210,735 
-113,105 

.33"*,203 

-89,055 

-192,215 

75,203 

935,118 

5,330 
46,282 
69,195 

45,164 
35,157 
78,826 

91,267 

11*2,955 

25,034 

33,763 
242,015 
120,130 


m 


y    January  4,  19I1O,  throueh  Dsoeaber  31,  19"*!;  the  breakdown  between  stocks 
and  bonds  is  net  arallable  for  earlier  years. 


p  Prellalnary. 


Table  5e-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  f»m  the  Uhlted  States) 


Calendar  year 
or  annth 

1935-1*1 

19"*2 

I9't3 

1944 

1945 

1946 

191*7 , 

19U8 

191*9 

1950  p 

1950-Januar7 , 

February 

Hareh 

April , 

May 

June 

July 

Auguet 

SepteDber,,..... 

October 

Vovember  p 

Deced>er  p...... 


Foreign  stocks 


Purchases 


Sales 


net 
purchases 


Foreign  bonds 


Purchases 


Sales 


Ret 
purchases 


Total 
purchases 


Total 
sales 


let  purchases 
of  foreign 
securities 


B.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,U8 
81,715 
88,815 
173,788 

12,589 
13,986 
13,584 

13,639 
ll*,299 
15,651 

U,729 
13,146 
18,102 

17,670 
15,847 
13,5it6 


n.a. 

n.a. 
19,791 
22,078 
5"»,789 

65,610 
42,558 
96,71*1. 
70,788 
191,131 

11,455 

8,839 

13,291* 

18,225 
12,283 
16,771 

U,"«87 
12,911 
35,1*36 

18,U4 
16,828 
15,488 


n.a. 
n.a. 
3,"*87 
1*,523 
-17,461 

-363 
11*,  560 

-15,029 
18,027 

-17,31*3 

1,134 

5,11*7 

290 

-i»,5a6 
2,016 

-1,120 

242 

235 

-17,331* 

-444 

-981 

-1,9"*2 


n.a. 
'        n.a. 
446,367 
314,262 
318,U3 

755,936 
658,741 
2U,621 
321,243 

589,082 

17,133 

131,972 

50,348 

25,193 
U*,438 
76,876 

22,108 
13,1*07 
31,060 

123,816 
25,201 
27,536 


n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
63"*, 289 
291,424 
311,470 
709,776 

124,427 
30,864 
96,982 

29,886 
21,828 
27,362 

23,683 

66.983 

187,182 

60,128 
20,014 
20,437 


n.a. 

n.a. 
7"*,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-120,694 

-107,291* 
101,108 
-46,634 

-4,693 
22,604 
1*9,511* 

-1,575 

-53,576 

-156,122 

63,688 
5,187 
7,099 


4,008,188 
220,533 
469,645 
340,863 
355,l**l 
821,183 
715,859 
293,336 
410,058 
762,870 

29,722 
145,958 
63,932 
38,832 
58,731 
92,527 

33,837 

26,553 
49,162 

141,486 
41,048 
41,082 


3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
900,907 

135,882 

39,703 

U0,2t6 

kS.Ul 
3l*,lll 
>*l»,133 
35,170 

79,89U 
222,618 

78,242 
36,842 
35,925 


855,51*8 
-7,364 
77,696 
93,"»96 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-138,037 

-106,160 
106,255 
-46,344 

-9,279 
24,620 

48,391* 

•1,333 

-53,341 

-173,556 

63,244 
4,206 
5,157 


Hot  arollabls. 
ft«llBtaa(7. 
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CAPITAL  MOVEMENTS 


Section  II  -  Sunmary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTs  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

ttemany  1/ 

Greece 

IteOy 

Netherlands. ,. . 


Horvay.. . 
Poland... 
Portugal. 
Rumania.. 
Spain. . . . 


Sweden 

Switzerland .... 

U.  S.  S.  R 

United  Kingdom. 

YugoslaTla 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 
Argentina. . . , 

Bolivia 

Brazil 

Chile 

Colomhla 


Net  capital  movement 


Autjxist 


Cuba 

Dominican  Bepuhllc. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Bepubllc  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  lAtin  America... 

Total  Latin  America. . . 
Asia: 

China  and  Manchuria... 

Hong  Eong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 
Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 


International 


Grand  total. 


1,235 

-hn 

-It  ,276 

1*00 

122 

161,1*35 

17,939 

1,01*8 

13,159 

10,72'* 

2,252 

-1,191 

3,152 

-55 

3,888 

1,005 

7,953 

-3,1*53 

-155,11*6 

330 

-2,057 


57,993 


83,266 


8,189 

6,531* 

19,161 

1*16 

0,993 

16,1*1*3 
-926 
-1*73 

-6,961 

-815 

981* 

-It, 708 

-2,o6i* 

877 

-17,953 

1,831 


iieptember 


29,528 


1,822 

-1*,501 

12,161* 

3,008 

1,726 

-3,81*5 
18,910 
11,098 
71*1 
10 
12,1*30 


53,563 


-1,967 
-3,622 

10,160 

10,1*61* 

793 

15,828 


-7,689 


232,1*89 


3,318  r 

7,651 
-865 

1*,599 
-1,313 
13,602 
23,271 
215 
2it,736 

1,69U 

9,0lt7 

8,870 

3,251 

-9 

-652 

-7,035 

-291  r 
-1,883 
-87,231  r 
-17 
3,866 


li.B2li  r 


169,793   r 


19,267 

869 

28,819 

7,i)eo 

-552 

2,1*11 

-2,962 

210 

13,676 

-lt78 

6,552 

3,608  r 
-2,653 
-826 
17,180 


93,523  r 


8,232  r 
l,lt88 
5,521* 
22,285 
2,121* 

-3,158  r 

21,21*6 

20,109 

It, 129 

-1*88 

1,315 


1950 


-11,067 

1,511* 

83 

3,81*1* 

-392 


-6,018 


li*,2it0  r 


359,170  r 


992 
1,105 

20lt 
1,519 

lt7lt 
60,189 
-l*,533 

699 
10,11*0 
17,893 

-5,007 
-9,223 

5,701* 
-125 

2,810 

-906 

-29,01*5 

-5,1*30 

69,628 

2,227 

-201 


119,111* 


-1*5,91*5 


i*,55i* 

-1*,313 

29,21.0 

5,522 

1,1*20 

6,328 

-505 

-808 

11,966 

-Ull* 

-29I* 

-8,689 

-3,701 

-3,096 

-19,001 

127 


18,336 


11*, 259 

6,1*91 

-5,81*0 

18,681 

2,972 

-2,332 
33,539 
59,377 
U,8i*l 
612 
-2,129 


130,1*71 


-8,953 
3,1*1*8 

816 

3,151 

-1,752 


-3,290 


26,769 


21*5,1*55 


November  p 


2,1*23 

2,052 

207 

3,31*7 

2,022 

-12,298 

-51*, 997 

-72 

-5,866 

7,557 

3,6oo 
3,717 
It,  730 
29 
5,867 

-2,991* 

-7,388 

988 

-81,063 

7,283 

-5,293 

-126,lit9 

-10,801 


6,351 

-15 

-19,2W 

-i*,l33 

-12,03a 

25,781 

525 

190 

-625 

-1,235 

l,8it8 

-3,536 

-8,251 

-2,557 

-2lt,61i2 

-803 


December  p 


-I*£,lt3l* 


-6,660 

-273 

8,081* 

18,722 

1*90 

-1,11*1 

17,237 

3,619 

l*,58l 

91*2 

-595 

1*5,006 


10,331 
16,561* 

1,863 
7,1*31* 
2,21*9 


38,1*1*1 


68,559 


-27,378 


1/     Beginning  with  March  I9U7,   Includes  transactions  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1,1*1*1* 

-2,790 

-6,068 

2,877 

759 

26,91*3 

-6,021* 

-5,180 

-797 

-87,031 

588 

-2,675 

-i*,885 

57 

3,155 

1*,989 

-21,235 

-1,1*1*7 

-31,652 

899 

3,11*9 


-121*, 92 1* 


-89,961* 


16,521* 

3,271* 

21,1*30 

-1,230 

1,1*01* 

-15,619 
669 

2,371 
-5,130 

2,398 

163 
3,052 

269 

7,857 

-315 

6,1*13 


1*3,530 


-22,229 

-I*,6l5 

-3,860 

3,883 

1*21 

630 

3,383 

-i*,939 

l*,ll*2 

970 
-It,  822 


-27,036 


6,127 


9,21*7 

1,11*7 

-6,321* 


9,306 


li*,85i* 


-171*, 231* 


Short- term  banking  funds 


August 


-3,1*91 

-833 

-i*,269 

81 

106 

63,107 

17,933 

1,029 

12,991* 

9,558 

2,102 

-1,188 

3,207 

-53 

3,703 

1,110 

10,1*91 

-3,1*11 

-155,5062/ 

1*71* 

-2,183 


-1*5,031*2/ 


September 


107,051* 


8,178 

6,516 

18,701 

262 

8,735 

lit,96i* 
-929 
-81*7 

-6,91*6 

-758 

81*7 

-5,369 

-2,01*7 

887 

-l8,51it 

1,735 


25,1*15 


736 

-U,56l 

12,298 

3,002 

1,713 

-3,859 
18,885 
11,052 
7U1 
-65 
12,382 


52,321* 


-2,125 
-3,631 

10,1*08 

10,  It  82 

152 


15,286 


-11*,  176 


11*0, 869  §/ 


3,295  r 
3,893 
-861* 
1*,605 
-1,283 

-17,713 

23,316 

215 

21*,  1*65 

-1,236 

8,938 

8,872 

3,353 

-9 

-680 

-7.021 

-U,6a2  r 

-1,960 

-92,533  r 

-19 

3,530 


1950 


-1*3,513  r 


365,672  r 


19,11*9 

859 

28,136 

7,834 

-1,267 

1,128 

-2,932 

366 

11*,  077 

-235 

6,279 

9,395 

-2,656 

-75 

16,1*01 

1*85 


96,91*1* 


7,507  : 

567 

5,1*95 

22,290 

2,128 

-3,181 
21,298 
19,982 

1*,122 
-507 

l,00l* 


80,705  r 


-11,062 
1,511* 

197 

3,805 

1,1*1 


-5,1*05 


lit, 002  r 


508,ltOO  r 


October  November  p 


2/     See  Table  3,   footnote  2. 
p       Preliminary, 
r      Revised. 


799 

393 

211 

1,1*78 

31*5 

1*1,110 

-3,891* 

622 

9,966 

17,951* 

-5,206 

-9,227 

6,000 

-125 

2,8U2 

-768 

-28,01*0 

-5,305 

52,288 

2,282 

-377 


83,31*8 


-98,107 


1*,058 

-l*,307 

29,251 

5,611 

1,038 

6,2U8 

-525 

-787 

12,1*90 

-371 

-328 

-10,581 

-3,71*2 

-2,173 

-20,065 

-11*9 


15,670 


13,722 

i*,883 

-5,81*3 

18,681 

2,978 

-2,326 
33,529 
59,317 
i*,8i*i* 
627 
-2,220 


128,192 


-9,1*71 
3,1*32 

801* 
2,938 
-1,505 


-3,802 


20,739 
11*6,01*0 


2,525 

81*0 

203 

3,1*37 

2, 006 

-1*3,1*50 

-55,01*5 

-69 

-6,380 

8,022 

-30,91*3 

3,721 

5,118 

29 

5,888 

-2,897 

-5,959 

988 

-8U,52i* 

7,2a 

-5,602 


December  p 


-19l*,803 


-165,392 


6,1*61* 

-39 

-21,396 

-i*,)i67 

-12,212 

7,320 

352 

155 

-1,089 

-1,087 

1,916 

-It,lt87 

-8,520 

-3,602 

-2it,837 

-70I* 


-66,283 


-7,51*8 

-1,006 

8,087 

18,722 

lt9C 

-1,169 

17,222 

3,51*3 

U,58o 

912 

-765 


it3,068 


10,225 
16,577 

1,899 
7,1*37 
1,739 


37,877 


66,191 


-279,31*7 


1,505 

-It, 297 

-1,033 

2, 96  It 

7U7 

13,253 

-6,075 

-5,178 

-1,189 

-88,15it 

-1,1*1*2 

-2,675 

-l*,510 

57 

1,371* 

5,755 

-lit,  932 

-l,itUi* 

898 
1.891 


-136,01*7 


-178,551* 


16,91*0 

i,i£i 

21,339 

-2,0C7 

1,001* 

-16,976 

671* 

2,1*32 

-5,178 

2,1*03 

253 
2,825 

285 

8,061 

81* 

6,1*10 


1*1,738 


-21,956 

-6,281 

-3,910 

1*,152 

1*06 

2,671 
3,31*5 

-5,0a 

U,llt6 

981 

-i',769 


-26,299 


5,857 
-897 

9,11*7 

1,159 

-6,23a 


9,028 


-11,053 
-301,187 


( 


( 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 

Movement 

in  brokerage 

balances 

Transactions   in  long-term  securities,  dcosstlc  anl  foreign 

1950 

1950 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

Austria 

-27 

330 

1 

72 

6 

-721 

-22 

-5 

51* 

175 

-200 

2 

31 

-2 

16 

-158 
-1,378 

-61*7 

-78 

-185 

-2,736 

3 
31* 

-201 
-2 

797 

5 

-2 

-55 

k9h 

107 
-2 
12 

2 

-23 

-1,631* 

77 

191* 

2 

115 

-2 
-76 

1 
11 

5 

-329 

11* 

-18 

-192 

-59 

1* 

-12 

13 

105 

1,902 

-77 

-358 

-1 

-217 

32 
-21 
-2 
96 
-2 

593 
3 
-12 
379 
383 

71* 
-1* 
32 

10 

-525 

508 
-1 
72 

-21 

31*7 

-13 

169 

-2 

-799 
1*3 
10 

11*1 
609 

236 

-9 
-22 

51 

2,238 

-3 

-261 

1 

-60 

1*,753 

32 

-8 

21*7 

10 

99,01*9 

28 

21* 

111 

991 

350 

-5 

-86 

16I* 

53 

-1,160 

-1*2 

1,007 

-66 

311 

18 
3,721* 

-1 
195 
-28 

30,518 

-50 

2 

326 

2,1*36 

2 

-nu 

26 

9 
6,025 

5,108 

221 

195 

788 
-8 
30 

12U 

19,1*08 

-639 

63 

192 

131 

258 
-281* 

-U5 

-21*3 

-2,907 

-1*8 
17,698 

-51* 

393 

-131* 

1,233 

6 

-186 

18 

30,559 

U5 

9 

135 

-a8 
31*,  1*69 

-1*20 

-21 

-107 
-901* 

2,953 
237 

-1*0 

1,160 

-5,022 

-256 

11* 

li*,U89 

8 

-12 

251 

511* 

1,791* 
-366 

1,803 

-817 
-8,51*1 

2,171 
1,318 

Belgium 

Czechoslovakia 

Greece 

Norway 

Poland 

Portugal 

Switzerland 

u.  s.  s.  a 

Italted  Kingdom........ 

Other  Europe 

Total   Kumpe 

-75 

711* 

1,615 

2,655 

105,763 

1*8,1*17 

35,052 

67,01*1* 

8,1*68 

Canada 

-583 

521* 

1*03 

288 

-3,500 

-23,205 

-196,1*03 

51,759 

151*,  303 

92,090 

Latin  America: 

11*2 

3 

-205 

-38 
-185 

779 
7 
3 

3UI* 

-1*0 

1*7 

638 

8 

1,1*32 

995 

-75 

279 

11* 

75 

-122 

31*8 

-771 

3 

8 

-53 

39 

261 

388 

-1 

-1,221 

223 

3 

-527 

11*8 

-8 

-21*9 

221* 

109 

-120 

7 

-11 

-11*3 

57 

-108 

1* 

-2 

378 

1*1 

-28 

-365 

-16 

2,208 
11 
22 

-l,63U 

157 

19 

307 

8 

36, 

1,293 

-10 

368 

-211 

-21* 

-218 

U5 

-1,077 

182 

6 

1,821* 

-78 

k 

-396 

101 

-2 
158 

-1* 

81*5 

-236 

730 

-131 

15 

665 

192 

1*1*3 

700 

-1* 

371 

-359 

-17 

90 

23 

-25 

-1,1*1*2 

-1*3U 

171 

-161 

-1* 

608 

108 

367 

2,051* 

-33 

-16U 

-31*8 

-282 

12 

-6,175 

1* 

1*70 

556 

91* 

31*8 

2 

238 

-313 

273 

200 

11 

-10 

-381 

-100 

11*2 

1,888 

1*3 

-1,301 

1,023 

301* 

252 
81* 
-56 
273 
152 

20,095 

16 

16 

157 

-156 
-lOl* 

-31*2 
279 

677 

1+06 

-75 

-206 

1*8 

1,168 

595 

391* 

-1*67 

73 

-65 

1*1*1* 

-106 

-88 

69 

-12 

-1,01*9 

-163 

-727 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Eepubllc .... 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Pepubllc  of  Panama,... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Aierica... 

Total  Latin  Amarlca... 

Asia: 

China  ani  Manchuria... 

3,855 

299 

2,175 

1,881* 

258 

-2,891* 

2,367 

21,671* 

-92 

1,329 

202 
-123 

-1 

-6 

15 

-71 

-3 
-U 

618 

-71*0 
-1 

2 

2 

-6 
-28 

7 

25 

98 
720 

1 
1 

-13 

39 

6 
63 

927 

507 

3 

2 

-2 

6 

31 

-21 
-20 

26 

530 

9 

-6 

1*0 

10 

IU9 

3 

2 

62 

-21*3 

-11*2 

-11 

7 

13 

20 

10 

117 

■78 
59 

107 

1,661 

30 

-7 

-k 

21 

-1*U 

155 

7 

12 
286 

1*39 

883 

2 

-1 

-6 

7 
10 
21 
-3 
-21 
28 

-39 
226 

-6 
-2 

30 

9 
1*5 

1 

51 

190 

-299 

1,136 

1*1 

-263 

15 

-2,081 

28 

-1* 

-7 

-13 

-115 

-1,562 

India 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,331 

-121 

915 

1,1*33 

825 

-92 

2,221* 

1,361* 

505 

Other  countries: 

1 
-2 

-39 
-11* 
193 

2 

6 

22 

-639 

6 

11 

81* 
-2k 

7 
1 

-10 

-109 

31*8 

Ul 
6 

28 

10 

-283 

157 
11 

-209 

-1* 

1*1*8 

-7 

-120 

17 

106 

512 
16 

1 

029 

-223 

99 
-11* 

-26 
106 
162 

229 

72 
-22 
197 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

139 

-609 

77 

237 

-198 

1*03 

-1* 

U35 

327 

1*76 

- 

- 

- 

- 

- 

6,1*87 

238 

6,030 

2,368 

25,907 

(iTnrV    t^tfl.1 

2, 006 

-808 

2,1*08 

5,7-.8 

1,666 

89,611* 

-ll*8,U22 

97,007 

21*6,221 

125,287 

p    Preliminary. 

f 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Counti7 

Claims  on  foreigners 

Liabilities  to  foreignsre 

1950 

1950 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

Deceniber  p 

Europe: 

k 

1U,630 

22 

1,81*1* 

1,91*6 

30,065 

25,121 

130 

21,31*7 

3,711 

936 

55 

1*1*2 

8 

2,187 

3,11*8 

8,600 

lU 

38,1*83 

1*,  1*1*7 
157,11*0 

16 

ll*,577 

20 

2,026 

2,697 

30,158 

25,21*5 

131 

17,050 

3,31*2 

861 

55 

1*13 

6 

3,336 

3,028 

9,923 

1 

76,31*6 

U,270 

59 

17,606 

56 

3,291 

2,01+0 

30,261 
25,313 

306 

12,283 

U,8o6 

1,370 

1*7 

318 

5 

1,332 

1*,551* 

10,31*2 

1 

139,1*79 

28 

3,91*9 
257,1*1*6 

102 

21,271* 

36 

1*,392 

2,191* 

31,21*3 

25,51*6 

11*9 

lit,50l* 

3,722 

1,1*13 

62 

1*63 

59 

1,251* 

8,1*99 
12,911 

12 1*, 298 

3,811* 

151 

21,1*61* 

1*7 

3,208 

2,217 

31,379 
25,1*29 

153 

20,537 
3,1*81* 

1,1*61 

1*6 

1*57 

11 

1,101 

6,865 

8,611 

2 

101,507 

3,907 
232,037 

31,990 

107,762 

7,0U 

31,611* 

16,21*7 
266,038 
262,915 

1*1,633 
283,796 
257,151 

71,218 

3,1*87 
35,739 

6,11*5 
12,968 

116,966 
603,361* 

11,751 

760,081*2/ 

5,261* 

53,525 

35,297  r 
111,602 
6,1U5 

36,1*01 

15,715 
2U8,i*l8 
286,355 

1*1,81*9 
303,961* 
255,51*6 

80,081 

12,359 

39,063 

6,131* 

13,1*37 

109,825 

600,005  r 

9,778 

705,1*11*  r 

5,21*5 

56,878 

36,139 

115,02U 

6,392 

39,11*1. 

15,1*03 
289,631 
282,529 

1*2,61*6 
309,163 
27U,96i. 

75,381. 

3,121. 

1*1*, 968 

6,008 

lit, 275 

110,583 

572,381. 

I.,it73 

820,835 

7,555 

56,180 

38,71*1* 

119,869 

6,578 

U3,6a2 

17,563 

21*7,168 
227,716 
1.1*, 202 
303,127 
281,922 

i.J*,U8i. 

6,860 
50,231 

6,091 
20,085 

109,51.0 

569,1«3U 

5,1.60 

717,891 

12,315 

50,1.43 

2,923,375 

1*0,298 

115,762 

5,556 

U5,i*62 

18,333 

260,557 
221,521* 
39,028 
307,971 
193,530 

1*3,090 

i*,l69 

1*5,715 

6,100 

21,306 

113,661 

550,172 

1*,018 

661,538 

13,213 

52,1*27 

2,763,1*30 

Belgium. .•.■•..•...•... 

Czechoslovakia 

I>?ninnrV 

Finland 

France.... 

Gf>nnftnl  1/  p ••••• 

Greece ...■.•••••••••••• 

Italy 

Netherlaais ............ 

Poland •.. 

Pumanlfl 

Spain 

Sweden .•.•••.....•.••.. 

U.  S.   S.  B 

United  Klngdcm 

YugoslaTla .....•••••••• 

Other  Europe 

Total  Europe ........... 

193,501 

255,935 

2,986,6682/ 

2,979,511  r 

3,126,80U 

Canada. 

70,28U 

109,697 

103, OUO 

98,386 

123,801 

927,611 

1,332,696  r 

1,227,932 

1,053,1.97 

900,358 

Latin  America: 

1*0,562 
6,317 

59,9W 
1*,599 

55,122 

26,532 
1,516 
1,572 

1*5,516 

1,213 

9,731 
3,861 
2,1*51* 
7,66^ 
36,202 
16,762 

319,538 

1*0,533 
6,070 

63,899 
3,337 

1*6,158 

26,1*1*6 
1,1*96 
1,625 

1*1*, 866 

1,106 

10,51*7 
3,958 
2,659 
6,001* 

2l*,l+2'7 

11*,  605 
297,736 

1*0,535 
8,361* 

63,309 
3,355 

1*0,858 

33,853 
1,1*99 
1,698 

1*1*, 156 

1,106 
8,612 
l*,103 
3,901* 
6,196 
31,1*65 
lU,29i* 

307,307 

1*2,952 
8,1*16 

61*, 321 
i*,289 

39,8U6 

30,551* 
1,673 
2,11*8 

1.7,388 

1,265 

8,353 
3,1*85 
5,526 
7,51*2 
1*6,821 
11*,  760 

329,339 

1*5,890 
8,672 

73,651 
6,857 

1*2,988 

28,125 
1,851 
2,551 

69,993 

1,310 

10,977 

3,136 

6,815 

7,995 

1.9,381 

ll*,6l9 

37l*,8ll 

21*9, 8eo 
18,1*29 

151*,  958 
70,316 
76,100 

259,521* 
1*1*,  781* 
22,292 

162,961 

29,351* 
50,870 
63,1*39 
26,1*19 
75,658 
97,219 
67,1*1*6 

1,1*69,589 

91*,  256 
90,052 
51,266 
50,699 
18,131* 

15,161* 

372,1*82 

299,751 

30,1*93 

12,11*8 

112,372 

1,11*6,617 

268,91*0 
19,01*1 

187,080 
76,888 
65,869 

260,566 
1*1,832 
22,711 

176,388 

29,012 

57,965 
72,931  r 
23,968 
73,921 
101,  a5 
65,771* 

1,51*1*, 731  r 

273,000 
17,028 

215,71.1 
82,517 
61,607 

271., 221 

1.1,312 

21,997 
188,168 

28,61*1 

55,702 
62,U95 
21,1*71 
71,91.0 
88,818 
65,311. 

281,899 
16,991 

195,355 
78,983 
1*8,389 

278,1*16 
1*1,838 
22,605 

187,761* 

27,713 
57,358 
57,391 
11*,  573 
69,681* 
79,361* 
65,0^8 

1,523,391 

301,785 
20,1*28 

226,021* 

■   79,51*1* 

52,535 

259,011 
1*2,690 
25,1*J*0 

205,191 

30,161 
60,235 

59,867 

16,11*7 
78,198 

82,008 
71,337 

Argentina .•...•••...... 

Bolivia 

Brazil 

Chile 

Cuha 

Dominican  Republic 

Mexico 

Netherlands  West  Indies 
nnd  SiTTln'un 

Peru 

Republic  of  Panama 

Uruffuay ................ 

Other  Latin  America.... 
Total  Latin  America.,.. 
Asia: 

China  and  Manchuria..., 

1,569,972 

1,610,601 

22,351* 

5,091 

15,583 

59 

10,1*39 

li*,l*6l* 
1,1*21* 
7,961 

1,1*62 

787 
7,61*3 

21,582 

3,653 

11*, 681 

lOl* 

7,961* 

15,217r 

5,21*0 
6,230 
1,1*39 
751* 
7,522 

23,681 
3,998 

15,199 

129 

7,567 

16,281 

8,11*7 

6,963 

1,1*77 

857 

10,035 

91^,331* 

18,321 
i*,27l* 

11*,  731 

151 

7,139 

21,387 

10,880 

l*,609 

1,777 

708 

11,560 

95,537 

18,21U 
2,998 

16, 161* 

231 

6,61*8 

19,1*63 

12,080 

i*,866 

1,1*97 

910 

13,871* 

100,991  r 
89,181 
55,859 
73,031* 
17,787 

12,736 

397,596 

318,002 

31*,  61*2 

11,608 

113,255 

U6,8l2 
9it,i*09 
50,531. 
91,71.0 
20,368 

U,i.7l. 
1.31.,  032 
378,052 

39,1.71. 

12,338 
113,51.8 

103,903 
93,679 
58,153 

110,1*81* 
20,1*30 

11,873 

1*53,987 

379,71*1 

i*U,35i* 

13,098 

111*,  309 

81,81*0 
86,122 

55,676 

Ui*,7l6 

20,31*5 

12,620 

1.58,532 

371*, 911* 

1.8,220 

11*, 281 

India 

Indones la .....,,,.,,•,* 

Iran, ,.•.....••..,.•*,. 

Philippines .,,,.....•.. 

Other  Asia 

Total  ABla • 

87,267 

8l*,l*36r 

96,91*5 

1,221., 691  r 

1,362,781 

1,1*01*, on 

1,379,120 

Other  countries: 

33,850 
It, 039 

125 
6,771* 
i*,779 

1*9,567 

1*1*, 1*97 
3,871 

110 
7,261 
1*,820 

56,509 
i*,l*27 

121* 
8,050 
5,1*33 

71*,  51*3 

1*9,1*75 
i*,i*05 

87 
8,11*7 
7,263 

69,377 

1*0,833 
i*,l*07 

289 
8,059 
7,167 

16,001* 
36,293 

63,1*08 
29,1*76 
61,170 

15,589 
37,639 

63,590 
33,768 
61,352 

18,130 
1.1,627 

61*,  1*08 
37,1*95 
60,1*60 

21,81*6 
58,182 

66,273 
1*5,029 
61*,  016 

19,061 
57,287 

75,622 
1.6,100 
57,682 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Italon  of  South  Africa.. 
Other 

Total  other  countries.. 
International  ...» 

60,559 

60,755 

206,351 

211,938 

222,120 

255,31*6 

255,752 

- 

- 

- 

- 

- 

1,632,361 

1,61*6,363  r 

1,667,102 

1,733,261* 

1,722,211 

Qrand  total 

683,796 

71*5, 929r 

836,670 

81*8,571* 

888,31*9 

8,369,3972/ 

8,939,930  r 

9,176,7U 

8,892, 88U 

8,631,U72 

y 


Beginning  with  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  August  1950,  data  include  for  the  first  tlmB  certain 
deposit  balances  and  other  assets  which  had  been  held  in  specific 


toniBt  accounts  but  which  had  been  previously  excluded  txva  reported 

liabilities . 

Preliminary, 

Eevlsed. 


March  19  7 1 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  BalanceB  in  Brokerage  Accounts 


(Position  at 

end  of  month 

in  thousande 

of  dollars) 

Counti7 

Debit  balances   (due  from 

foreigners ) 

Credit  balances  (due  to 

foreigners) 

1 

1950 

1950                                                            1 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

Austria 

U 

236 

1 
195 

1 

1,308 

26 

7 

151 

2U6 

558 

Ik 

5 

203 
3,81*9 

1,01*8     ^ 
213 

k 
1*81* 

393 
5 

1,271* 

26 

7 

221* 

2U 

1*99 

2 

15 

3 

21*6 
i*,oi*8 

2,205 

210 

9 
581 

370 

1,703 

25 

5 

183 

318 

611 

19 
5 

117 
1*,521 

2,031 

320 

9 
587 

388 
5 

1,597 

26 

8 

177 

283 

51*8 

2 

15 

9 
121 

U,8e6 

2,67U 

21*8 

10 
1*22 

1* 
256 

5 

2,1*73 

30 

23 

103 

239 

U50 

2 

18 

6 

95 

'*,855 

5 

2,21*2 

31*6 

7 

2,791* 

16 

105 

3 

3,152 

33 

8 

1*85 

1*,685 

271* 

161 
13 

91* 

11*9 
25,713 

1,856 

17 

1*88 

5 

3,076 

15 

102 

5 

3,915 

38 

6 

503 

5,1'*'* 

322 

m 
13 
9'* 

169 

21*, 278 

77 

3,207 

19 

600 

1*1,762 

8 

3,097 

16 

90 

5 

1*,015 

37 

18 

1*1*1* 

5,059 

375 

2 

166 

13 

109 

11*5 
26,653 

2,675 

18 

1*93 

1*3,1*38 

Uo 

3,082 

lU 

20U 

8 

U,502 

1*1 

9 

817 

5,1*07 

386 

191* 

13 

113 

159 
26,1*33 

3,826 

17 

1*93 

20 

3,26U 

5 

21*1 

6 

1*,579 

88 

31* 

88U 

5,972 

521* 

188 
13 
88 

181* 

28,700 

2 

3,133 

18 

531 

1*8,1*71* 

Belgium 

CtochoBlorakla 

71nl«nrt . 

Traneo 

Greece .,,,, «••.♦. 

Italy ." 

Netherlands ,,,. 

Poland , , 

Portugal 

Fumanta , , 

Spain 

Sveden 

S"1ti"rl<in(1 ......,,.. 

U.  S.  S.  P 

Italted  Elngdom 

Tueoelarla 

Other  Eiirope 

Total  Europe 

8,072 

9,856 

10,818 

U,523 

11,58U 

1*0,053 

1*5,758 

l*,6i*i* 

6,291* 

5,621 

i*,972 

6,71*9 

5,008 

7,182 

6,912 

6,551 

U,8e8 

Latin  America: 

Argentina 

808 

11* 

869 

399 

1,1V09 

1*,006 

5 
1,569 

1*5 

139 
827 

660 
671 
2C3 

61*9 

12 

967 

558 

1,071* 

1*,553 

5 
1,635 

28 

115 
531* 

1,511 
550 
178 

577 

12 

1,09k 

1*1*8 
1,536 

i*,687 

k 
1,922 

10 
126 
8ol* 
1 
1,31*6 
661* 
229 

651* 

17 

921* 

1*1*7 

1,510 

6,537 

6 
1,71*5 

20 
121 
573 
6, 
1,1*22 
686 
219 

71*0 

13 

766 

531* 

1,511* 

l*,72l* 

5 
1,798 

16 
162 
182 
7 
1,^*36 
756 
181 

1,692 

50 

792 

1*11 

1,008 

1,757 

65 

119 

1,61*6 

115 

188 

3,653 

18 

5,506 

5,283 

720 

1,812 

62 

965 

1*1*8 

1,021 

1,533 

68 

127 

1,659 

137 

■1*25 

3,71*8 

17 

5,136 

5,385 

698 

1,888 

51* 

81*3 

562 

1,592 

1,51*7 

75 

115 

1,803 

176 

328 

1*,022 

16 

5,31*9 

5,51*0 

721 

1,600 

1*9 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

191* 

359 

5,03U 

11 

5,793 

5,351 

687 

1,1*68 

90 

1,61*6 

81*1 

1,598 

1,771* 
151* 
139 

1,590 

291 

398 
i*,85l 
8 
6,652 
5,185 
1,379 

BoliTla 

Braill 

Chile 

Coloabla, .,,,,. 

Cuba 

Dccslnlcan  Pepublic. . . . 

Mexico 

Netherlands  West  Indies 

Peru 

Bepubllc  of  Panama.... 
El  SalTador 

Uruguay 

Venezuela 

Other  Latin  America... 
Total  Latin  Anarlca... 
Asia: 

China  and  Manchtirla. .. 
Hong  Kong. 

11,621* 

12,369 

13,1*60 

1U,887 

:i^,83i* 

23,023 

23,21*1 

2l*,631 

28,233 

£8,061* 

1,331* 
179 

1 

2 
121* 

6 
50 

686 

968 

2 

1 

6 

136 

1 
1*1 

577 
266 

2 

3 

35 
106 

31 

229 
280 

6 
31* 
99 

8 
28 

205 

205 

k 

1*1 

27 

100 

1 

9 

26 

953 

1*98 

12 

37 

6 

38 

51 

136 

21 
21*9 

923 

51*7 

13 

39 

6 

1*0 

1*9 

120 

23 
265 

1,012 

565 

11* 

uo 

6 

29 

78 

129 

28 
318 

1,1*91 

1,086 

15 

1*2 

6 

30 

83 

153 

15 
295 

1,1*93 

1,51*1 

28 

36 

6 

105 
86 

303 

1* 

18 

355 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand , 

Turkey 

Other  Asia 

Total  Asia 

1,696 

i,ai 

1,120 

6a 

618 

2,001 

2,025 

2,219 

3,216 

3,975 

Other  countries: 

26 

12 
260 

22 
11* 

21*2 

21* 

11* 
218 

2k 

12 
21*8 

5 

1 

8 

257 

57 

1 

101* 

11*0 

1,771 

55 

1 

no 

16U 

1,111* 

63 

1 

121 

21*8 

1,066 

70 
2 

111 

137 

1,1*1*1* 

92 

8 

11*0 

11*3 

1,170 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

Total  other  countries. 
Intomatio"""'i  ...u .    • 

298 

278 

256 

281* 

271 

2,073 

i,U*J* 

1,1*99 

1,761* 

1,553 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

26,331* 

30,638 

31,275 

32,350 

32,056 

72,158 

75',  651* 

78,699 

85,522 

86,891* 

p  preliminary. 
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Section  III  -  Details  for  Month  of  October  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  nonth  In  thouaanU  of  dollars) 


l/  Baglnnlag  with  March  19l*7,  Includes  halances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
clalma 

Short-tem  claims  payable  In  dollars 

Short- tern  claim  payable 

In  foreign  currencies       | 

Total 

Loans 

bo: 

Collections 
outstanding 
for  own  account 
and  donestic 
custcmsrs 

Other 

Total 

Deposits  of 
reporting  banks 
and  doseatlc 
oustomera  with 
forslgnars 

Collecticna 
outstanding 
for  own  account 
and  doBsstlc 
ousttnsrs 

Other 

Foreign  taanlcs 
anl  official 
Institutions 

Others 

Europe: 

Austria 

59 

17,606 

56 

3,291 

2,01*0 

30,261 

25,313 

306 

12,283 

U,8o6 

1,370 

1*7 

318 

5 

1,332 

i*,55l* 

10,31*2 

1 

139,1*79 

28 

3,91*9 

257,1*1*6 

59 
16,750 

31* 
3,223 
2,01*0 

29,762 

25,191* 

301 

11,917 

l*,l8o 

1,2U8 

1.6 

261* 

5 

1,289 

3,375 

5,226 

1 

13,562 

3,675 
122,151 

1*7 
1,581* 

7l*U 

11*2 
26,088 
10,679 

207 
3,302 

659 

155 
9 
3 

278 

1,1*1*1 
787 

U,208 

98^ 
51,315 

56^ 

1 

77 

5 

3,1*39 

6,278 

2 

1,809 

1*51 

336 

11* 

37 

215 
2,101 

U,l*ll* 

1,951* 
21,693 

19,353 

12 

3,590 

33 

115 

16 

167 

23U 

92 

1,760 

1,991 

1*29 

37 

21*7 

5 

926 

851* 

1,91*7 

1 

1,057 

311* 
13,827 

U,0l6 

2,287 

1,877 

68 

8,003 

5,01*6 

1,079 

328 

1*8 

865 
391 

3,883 

1*25 

35,316 

12,812 

856 
22 
68 

1*99 
119 
5 
366 
626 

122 

1 

51* 

1*3 

1,179 
5,116 

125,917 

28 

271* 

135,295 

807 
11 
65 

1*72 
119 

291 
612 

121 

1 

52 

38 

1,151* 
3,903 

111,51*7 

23 

271 

2 
U 

3 

27 

6 
13 

2 

5 

25 
36 

602 
5 
3 

1*7 

5 

69 

1 

1 

1,177 
13,768 

Belgium 

Ciechoelorakla 

Flnlanl 

Franco •••..•. 

Gezinany  1/.  .«••.•••■••• 

Italy 

Netherlands ••• 

Norway •...•«»•• 

Poland 

Portugal ..........•..•• 

Spain , 

Sweden ,. 

■Swi  trerland 

0.  S.  S.  B 

United  ElnedCB 

Yugoslavia. ,,, 

Total  Europe. 

119,1*87 
52,700 

7U0 

15,068 

Canada ,,,.. •.•.•••«. 

103,01*0 

1*1,535 

1*,039 

5,331, 

61,505 

1,81*3 

6,962 

1 

21 

11 

3 

a2U 
2 

2 

1 

Latin  America: 

Argentina ....,, 

1*0,535 
8,361* 

63,309 
3,355 

1*0,858 

33,853 
1,1*99 
1,698 

1*1*, 156 

1,106 

8,632 
1*,103 
3,901* 
6,196 
31,1*65 
1U,29U 

307,307 

1*0,1*56 
8,361* 

63,268 
3,31*6 

1*0,71*7 

33,601* 
1,1*88 
1,695 

39,570 

1,099 

8,556 
U,103 
3,901* 
6,oU5 
31,196 
11*,  256 

301,697 

20,069 
1*,670 
7,1*12 

11,097 
21*0 

11*2 

13,711* 

23 

35 

273 
82 

3,921* 

1*,252 
3,1*61* 

2,01*8 

137 

12,167 

1,385 

5,151 

3,311 

285 

1*8 

U,i*68 

6 

1,161* 

1,1*63 

2U8 

771 

7,826 

652 

1*8,130 

18,321 
2,066 

1*2,892 
1,781 

13,265 

U,286 
1,178 
1,1*55 
6,321 

1,070 

5,71*8 
1,513 
1,1*91* 
1,235 
17,926 
10,035 

18 

1,1*91 

797 

180 

11,231* 

18,767 

25 

50 

8,067 

1,609 
851* 

2,080 
115 

1,192 

105 

1*6, 5a 

11* 

U 

20 

5,292 

79 

1*1 

9 

Ul 

21*9 

U 

3 

1*,586 

7 
56 

151 

269 

38 

5,610 

77 
12 

1 

79 
2U5 

3,711* 

5 
53 

150 

261* 

37 

1 

29 
8 

u 
u 

1*8 

1 

1 
5 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Pepubllo 

Guatemala .............. 

Mexico 

Netherlands  West  Indies 
i^j^  Sur1ni«n 

Pepublle  of  Panama 

El  Salvador 

Uruguay •.•••.. 

Other  Latin  America.... 
Total  Latin  America.... 
ABla: 

China  anl  Manchuria..,. 
Hong  Kong 

69,397 

137,586 

71* 

1,780 

1,91*1 

119 

6,632 

1,751 
1,181 
3,619 
527 
688 
1,332 

1*,637 

1* 

15 

11,U11 

9 

1 
287 

5 
3,125 

108 

865 

23,681 
3,998 

15,199 

129 

7,567 

16,281 

8,lU7 

6,963 

1,1*77 

857 

10,035 

91*,  331* 

23,677 

3,983 

3,776 

129 

7,566 

16,269 
8,11*6 
6,1*92 
1,1*77 
852 
6,907 

23,31*6 

2,036 

1,801 

10 

931* 

5,979 
6,960 
2,81*2 
923 
1U9 
5,366 

50,31*6 

21*3 

163 

Xk 

3,21*7 

5 

31 

27 

15 

209 

1* 

15 

11,1*23 

1 

12 

1 
1*71 

5 
3,128 

12 

3 
181* 

3 

1 

India 

Indonesia. ............. 

Iran 

Israel ,. 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

79,271* 

3,951* 

19,6l*U 

5,330 

15,060 

11*,  857 

202 

1 

Other  countries: 

56,509 
U,l*27 

121* 
8,050 
5,1*33 

71*,  51*3 

7,252 
U,l*25 

88 
7,313 
5,21*7 

21*, 325 

217 
2 

27 
5,752 
2,235 

8,233 

115 
15 

77 

1,1*63 
i*,266 

61 
1,1*11* 
2,285 

9,1*89 

5,1*57 
1U2 

11*7 
650 

6,396 

1*9,257 
2 

36 

737 

186 

1*8,810 

25 
1*91 
123 

1*5 

2 

18 

6 

1*02 
2 

9 

228 

57 

698 

Australia. 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International, .  .1 

207 

50,218 

1*9,1*1*9 

71 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

836,670 

568,982 

183,330 

93,337 

185,877 

106,1*38 

267,688 

2Ul,130 

2,961* 

23,591* 

starch  19 1 1 
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Section  III  -  Details  for  Month  of  October  1050 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  aonth  In  thouaanda  of  dollars) 


1/  Beginning  vlth  March  191*7,  Includes  halanoeB  In  acoounts  opened  ty 
occupation  authorities  for  foreign^  trade  purpoaos. 


Country 

Total 
■hart- 
term 
llabUl- 
tles 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 
able In  foreign  currencies 

To  foreign  banks  and  official  Institutions 

To  all  other  forelgnera 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

To 
others 

Total 

Depoelta 

U.S.  Treaa- 
ury  bins 
and  certlf- 
loatea 

Other 

Total 

Depoalts 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

Austria 

36,139 

115,021* 

6,392 

39,litlt 

I5,it03 
289,631 
282,529 

It2,6it6 
309,163 
271*,  96  It 

75,38it 
3,12lt 

itit,968 
6,008 

lit,  275 

110,583 
572,38U 

lt,lt73 
820,835 

7,555 
56,180 

3,126,8oli 

35,217 
58,63U 
5,910 
30,252 
11*,  Wl 

232,302 
279,692 
36,283 
270,095 
21*5,562 

56,891 
2,1*81* 

37,1*28 
it,677 
6,725 

10l*,56o 
U31,822 

It, 023 
539,621* 

6,672 
36,699 

16,530 

1*6, 83U 

5,795 

17,9'*3 

llt,l*57 

117,lt28 

2lit,921 

26,238 

223,627 

llt2,029 

18,258 
2,lt82 

36,726 
it,677 
6,531 

31*,  858 
257,9it8 

It, 022 

501,325 

6,669 

35,01*3 

3,725 
2,862 

11,1*00 

112,221* 
57,000 
10,000 
1*2,890 
93,663 

3't,99it 

lt6,500 
73,672 

27,666 

1,189 
517,785 

14,962 

8,938 

115 

909 

4 

2,650 
7,771 
45 
3,578 
9,870 

3,639 

2 

702 

194 

23,202 
100,202 

1 

10,633 

3 

467 

922 

55,874 

482 

8,892 

942 

57,050 

2,830 

6,361 

39,e65 

29,381 

18,451 

640 

7,538 

1,322 

7,540 

5,917 

137,727 

450 

249,574 

883 

19,460 

922 

55,330 

482 

7,391 

942 

55,59lt 

2,769 

6,1a 

28,578 

29,067 

18,273 

637 

7,394 

1,319 

6,912 

5,754 

113,634 

445 

200,416 

883 

19,153 

562,579 

322 

330 

1,164 
19 

xO,038 
268 

172 

10 

625 

150 
4,46o 

46,346 

305 
64,209 

222 
671 

292 

42 
177 
449 

46 
6 
3 
134 
3 
3 

13 

19,633 

5 

2,812 

2 

516 

279 

7 

2 

3 

21 

42 

2 

9 

10 

106 
2,835 

31,637 

21 
35,490 

507 

274 
7 

3 

17 

1 
2 

9 

28 
2,462 

31,466 

15 
3't,791 

9 

5 
2 

4 
41 

9 

1 

78 
373 

171 

6 

699 

Belfilim 

Czechoelorakla 

ri"l«»nd  , .  .a.  X...   .   .  w 

France 

Greece 

Italy 

■orvay 

Polaad 

Portugal 

?i«««n1  a . . . .    .    .    .    . 

Spain 

Sveden «•»•••• 

U.  S.  S.  B 

UnltM  Kingdom 

Yugoelarla • ,  • 

Other  Barope 

Total  Europe 

2,ltltO,013 

1,73  It, 31*1 

187,887 

651,301 

24,513 

Canada .,•,., 

1,227,932 

1,110,266 

263,  W*6 

230,81*1* 
7,983 

156,228 
1*3,865 
1*0,1*09 

165,813 

23,777 

7,U71 

103,ltOlt 

13,21*1. 

33,096 
21*,  106 
it,llt7 
23,669 
37,21*3 
33,232 

81*1,622 

39,610 
500 

10,000 

10,000 

4,250 
61*,  360 

5,198 

111,750 

100,992 

10,383 

375 

5,916 

20 

81 

10 

6 

5 

1 

4 
278 

1 

180 
224 

3,165 

3 

10 
6 
5 

I 
15 

159 
224 

2,751 

17 
81 

1 

4 
263 

1 
21 

Latin  America: 

273,000 
17,028 

215,7itl 
82,517 
61,607 

27it,221 
ltl,312 
21,997 

188,168 

28,6U1 

55,702 
62,1*95 
21,1*71 
71,9itO 
88,818 
65,311* 

23it,55l 

8,186 

175,669 

1*9,769 

itl,770 

218,611 

23,820 

8,217 

10it,199 

23,295 

33,225 
alt,  579 
lit,  167 
2lt,ll*3 
37,319 
39,117 

3,707 

203 

19,441 

9154 

1,361 

13,188 

43 

246 

795 

,      51 

129 

473 

20 

474 

76 

1,635 

42,746 

38,429 
8,761 
40,062 
32,742 
19,832 
55,609 
17,492 
13,776 
83,691 

5,346 

22,477 
37,915 
7,304 
47,517 
51,275 
26,197 

508,525 

38,420 
8,689 
37,519 
32,733 
19,832 

55,256 
17,492 
13,776 
71,547 

5,346 

22,216 
29,719 
7,285 
44,865 
44,885 
26,047 

475,627 

70 
10 

305 
•U,925 

6,510 

6,389 
50 

25,334 

9 

2 

2,533 

9 

48 
219 

186 

1,686 

19 

2,752 

1 
100 

Argentina , 

BollTla 

Brazil 

Chile 

Colonhla •,•.•,,, 

Cuba 

Dominican  Pepuhllc .... 
Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepubllc  of  Panama. . . , 
El  SalTador 

Venezuela 

Other  Latin  America. . . 
Tot«a  Latin  America... 
Asia: 

China  and  Manchuria... 
Hong  Kong 

1,569,972 

1,060,637 

953,531 

7,564 

810 

422 

388 

116,812 
91*,  1*09 
50,53lt 
91,71*0 
20,368 

ll,U7lt 

it3it,032 

378,052 

39,'t7lt 

12,338 

113,5it8 

89,193 
57,316 
it6,335 
91,005 
I3,it71 

6,900 

1*28,108 

355,220 

37,661* 

6,1*77 

85,710 

86,502 
56,050 
"tit,  313 
it7,oo6 
13,033 

6,88U 

1*26,718 

3it9,271 

11,738 

6,ltitl 

81,638 

1,000 

100 
43,225 

1,050 

25,518 

500 

1,691 

1,266 

1,922 

774 

438 

16 

340 

5,949 

4o8 

36 

3,572 

27,619 
36,947 

3,832 
735 

6,897 

It,  552 
5,915 

22,819 
1,810 
5,858 

26,914 

27,322 
36,893 

3,5it5 
343 

6,fi97 

4,540 
5,786 

20,341 
1,792 
5,822 

26,211 

38 

259 

54 

287 

392 

12 

129 

2,478 

18 

36 

703 

146 
367 

22 

9 

13 

3 
924 

146 
367 

22 

1 

13 

3 
924 

8 

India 

Indonesia 

Iran 

Israel 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,362,781 

1,217,399 

l,129,59it 

71,393 

l6,ki2 

143,898 

139,lt92 

38 

4,368 

1,4a 

1,476 

8 

Other  countries: 

18,130 
Ul,627 

6U,i*o8 
37,1*95 
60,1*60 

llt,9lit 
itl,08it 

60,610 
3it,638 
50,668 

13,5ltit 
21,lt72 

17,038 
12,397 
1*8,026 

19,500 

lt3,556 

22,200 

400 

1,370 

112 

16 

41 

2,242 

2,332 

356 

3,788 

2,851 

9,757 

2,331 
356 

3,788 
2,790 
9,174 

18,439 

60 
402 

1 

1 
181 

884 
187 

10 

6 

35 

884 
187 

9 
35 

1 
6 

Australia 

Belgian  Congo    

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International  . .  w 

222,120 

201,91lt 

112,1*77 

85,656 

3,781 

19,084 

462 

183 

1,122 

1,115 

7 

1,667,102 

1,667,102 

105,57lt 

1,498,746 

62,782 

. 

. 

- 

. 

. 

. 

Grarel  total 

9,176,711 

7,697,331 

4,298,963 

3,079,562 

318,806 

I,lt34,558 

1,297,129 

100,426 

37,003 

44,822 

40,969 

3,853 

^ 
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Section  III  -  Details  for  Month  of  October  1050 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoueanda  of  dollars) 


Country 

Purohaaes  by  foreigners 

Sales  by  foreigners                                           | 

Total 
purchases 

Domestic  securities 

Foreign  securitlea 

Total 
sales 

Domestic  securities 

Foreign 

jecurities 

U.S.  Govem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stoclcs 

Bonds 

Stocks 

Europe: 

Austria 

350 
l*,6l*o 

567 
161 

23,808 

56 

91* 

62U 

I*,6l6 

751 
123 

92 

176 

29,276 

5 

37,6U6 

1,1T2 

2,597 
59 

20,117 

29 
70 

21 

1* 

2,61*5 

17,369 

317 

8 

1 

202 
1*9 

27 
102 

3 

3 

2 

1,576 
1,01*8 

U9 
3,070 

258 
1,382 

ee 

78 

2,005 

7 

91* 

396 

3,701* 

1*1*0 
33 

51* 

93 
20,981 

12,603 

67U 

1*2, 8a 

92 
336 

351 

83 

1,168 

172 
389 
302 

62 

11 

79 

2,980 

5 

1*,Q05 

125 

267 
71* 

316 

351 
6 

25 

1* 

1,091* 
1,721 

7 

155 

3,852 

8 

537 

37 

It, 1*00 

695 

31 

lt32 

It,  1*85 

1*93 

1*07 

137 

1*19 

32,183 

53 

19,91*8 

51* 

779 

1,103 
353 

211 
5 

H 

31*7 

33 

20 
1,21*1* 

7,801 

212 

16 

213 

1*9 

9 

63 

lUO 

9 

36 

2,006 

- 

900 

31* 

3,7*1 

U,7i*3 

11*7 

1,629 

8 

86 

37 

1,877 

185 

11* 

201 

3,178 

391 
55 
70 

201* 
22,362 

53 
I*, 1*68 

618 

8 
6u 

73 

826 

9 

3 

125 

563 

57 

335 

29 
129 

1*,9!*1* 

5,383 
52 
51* 

13,2U 

297 
9 

1,273 
1*1*7 

29 

252 

3 

17 

2   ■ 
12 
1,627 

1,396 
2 

73 

5,1*39 
10,1*76 

Belgium 

CzechoBlorakla 

Denmark 

Finland 

France , , 

Genofljiy , 

Greece 

Italy 

Netherlands ...•.••.,••• 

Poland 

Rumania 

Spain 

Sweden , , , 

U.   S.   S.  K 

Ifelted  Kingdom 

Other  Europe 

10l*,157 

1*3,228 

11,110 

3,865 
11,599 

69,105 

11,131 
13,807 

35,583 
11,71*7 

558 

62 

532 

1*10 

163 

1,551 
1*1 

37 
868 

132 

291* 

1,638 

2,687 
637 
151 

9,761 

Canada 

131*,  701* 

5,266 

3,832 

7,150 

106,857 

391* 

8 

307 

96 

228 

562 
6 

127 

21* 

2,167 

12 

395 

816 

6 

82,91*5 

U2,172 

Latin  America: 

Argentina 

1,322 
87 

l.oUl 
588 
630 

2,330 
52 
27 

1,236 

81* 

512 

l*,727 

1*3 

2,087 

2,255 

723 

U 

12 
6 

102 
660 

2 
500 

6 

12 

1*3 

19 
39 

81*1 
62 
630 
313 
2U7 

1,577 

1*6 

27 

989 

51* 

1*07 

1,105 

31 

1,1*71 

1,296 

217 

9,313 

76 

17 

86 

173 

155 

179 

77 

6 

3 
776 

lee 
11*1 

97I* 
85 
803 
901 
357 

2,130 
Ul 
37 

1,617 

13U 

370 

2,839 

3,388 

1,232 

1*19 

13 

20 
5 

31 
55 

5 
199 

102 

6 

5 

32 

1*2 

208 
1* 

161* 

31* 

1 

218 

278 
16 
89 

130 

330 

31*8 
18 

605 
•     281* 

1*15 

1*9 
2,562 

119 
2 
130 
356 
I9I* 

176 

138 

30 

71 
233 

383 

77 

1 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala ,, 

Mexico 

Netherlands  West  Indies 
i?r\r\  S'^rlp""! 

Peru 

Republic  of  Panama 

£1  Salvador 

Venezuela, , 

Other  Latin  America.,.. 
Total  Latin  America..,. 
Asia: 

China  and  Manchuria.... 

17,71+U 

1,293 

119 

5,11*8 

1,871 

15,377 

1*30 

711* 

1,910 

891 

1,962 

31 

12 

108 

13 

90 

5 

39 

206 

50 
5 

66 

6 

3 
2U 

31^ 
1* 

10 

71*0 

1,719 

6 

1* 

28 
3 

62 
5 

16 
16U 

21 

50 

21 

8 

13 

16 

20 
18 

80 
151* 

1 

6 

1*52 

1,071* 

29 

13 

6 

101 

3 

69 

8 

60 

178 

107 

2 

5 
It 

1*5 
11 

13 
16 

331* 
893 

9 
13 

6 

71 
2 

51* 

8 

31 

121 

11 
63 
20 

11* 
1*1 

22 

3 

1 

10 
12 

India 

Iran. ,,, , 

iTp.pan 

Thailand 

Other  Asia 

Total  Asia 

3,357 

151* 

U8 

2,71*7 

167 

21*1 

1,993 

169 

85 

1,51*2 

11*9 

1*8 

Other  countries: 

567 
16 

23 
258 
615 

16 

10 

203 

2 

10 

36 

30 
16 

13 

39 

U76 

521 

6 
7 

91* 

55 

22 
129 
838 

2 

1*5 

38 

21 
105 
513 

17 
62 

1 
21* 

216 

Belgian  Congo. ..•.•,... 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 
International , . . 

1,1*79 

231 

1*6 

571* 

531* 

91* 

1,01*1* 

2 

1*5 

677 

79 

21*1 

8,01)7 
269,1*88 

7,951 

96 

- 

- 

- 

2,017 

- 

62 

- 

1,955 
60,128 

- 

Grand  total 

58,123 

7,211 

62,668 

123,816 

17,670 

172,1*81 

25,539 

9,390 

59,310 

l8,Ui* 

March  I9il 

CAPITAL  MOVEMENTS 

Section  III  A  -  Preliminary  Details  for  1 
Table   1.-  Short-Term  Claims  oi 

(Position  at  end  of  Bcnth  in  thousands 

» 

1 
65 

m 

«4onth  of  December  1950 
1  Foreigners 

of  dollars) 

CovDtt7 

Total 
short- 
tera 
claims 

Short- tern  claiae  payable  in  doll are 

Shart-tem  claims  payable 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  doasstic 
customers 

Othpr 

Total 

Deposits  of 

and  dcawstlc 
customers  vlth 
foreigners 

CoUections 
outstanding 
for  ovn  account 
and  dcnestic 
ous toners 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europa: 

Austria 

151 

21,i.6U 

1*7 

3,208 

2,217 

31,379 

25,1*29 

153 

20,537 

3,1*81* 

1,1*61 

1*6 

1*57 

11 

1,101 

6,865 

8,611 

2 

101,507 

3,907 

151 

20,781 

21* 

3,175 

2,217 

30,627 

25,306 

11*8 

19,91*0 

2,978 

1,370 

1*6 

1*11* 

8 

1,01*0 

6,228 
5,816 

11,536 

3,609 

135,1*11* 

11*6 
1,516 

787 

172 

26,838 

10,71*6 

51* 

U,i*33 

856 

177 
9 
5 

298 

2,175 
1,019 

2,21*0 

9!*^ 

31*6 

2 

3,013 
6,271 

2,201 
266 

175 

60 

3 
1*1* 

la 
1,1*75 

U,232 

1,955 
20,227 

5 

5,276 

21* 

111 

17 

208 

287 

91* 

2,1*66 

763 

230 

37 

31*9 

5 

650 

1,169 
2,753 

1,11*9 
339 

13,6Ul 

2,277 
2,026 

568 
8,002 

3.81*0 

1,093 

783 

1*8 

2,700 

569 

3,915 

369 

39,836 

16,250 

1,873 

51*0 

2,121 

11,133 

11*, 255 

25 

300 

10,091+ 

1,818 
851 

i*,155 

1*1 

1,119 

689 

683 
23 
33 

752 
123 
5 
597 
506 

91 

1*3 

3 

61 

637 

2,795 

2 

89,971 

298 

96,623 

72,261 

877 

138 

26 

116 

1,653 

7 

2 

18,859 

62 

156 
10 
1*7 
32 

1*99 
20 

672 
12 
30 

71*7 
122 

1*57 
500 

91 

37 
3 

59 

611* 

2,677 

2 

83,518 

293 

U 

11 

3 

5 

1 

27 

5 

6 
2 

23 
16 

661* 
5 

7 

5 

113 

1 

" 

102 
5,789 

Bolglim 

Ctochoelorakla 

Tioinmrlf ,,..,.,    ...    .  ^  ^ 

Flnlanl 

France 

'>rm"Tiy  V/ ,    ,    ,    ^ ,  ^ 

Greece .•••• 

Italy 

Homay 

Pnl.n.1 

Portugal 

Runania 

Spain 

Sweden ...♦. 

Rwit.j«rlnn(j 

tJ.  S.  S.  B 

United  Elngdca 

Other  Exirope , , , . , 

Total  Europe 

232,037 
123,801 

59,1*17 

U21* 

15,931* 

89,831* 

772 

6,017 
3,857 

1 

10 

15 

6 

2 

832 

2 
67 

2 

Canada 

51,51*0 

■ 

1*5,013 
8,672 

73,513 
6,831 

1*2,872 

26,1+72 

i,ai* 

2,51*9 

51,131* 

1,21.8 

io,8ei 
3,126 

6,768 

7,963 

1*8,882 

11*,  599 

352,307 

18,210 

2,981* 

5,201* 

231 

6,61*8 

19,1*55 

12,080 

lt,386 

1,1*97 

905 

U,193 

29,101* 

2,218 

210 

10,303 

1,877 

5,710 

2,1*66 

725 

1*2 

12,937 

6 

1,181 
1*38 

1,026 

579 

10,001 

798 

50,517 

5,762 

67,1*1.7 

957 

Latin  Anerlca: 

Argentina 

1*5,890 
8,672 

73,651 
6,857 

U2,988 

28,125 
1,851 
2,551 

69,993 

1,310 

10,977 

3,136 

6,815 

7,995 

1+9,381 

ll*,6l9 

37i*,8ll 

18,211* 
2,998 

16,161. 

231 

6,61*8 

19,1*63 

12,080 

l*,866 

1,1*97 

910 

13,871* 

96,91*5 

23,995 
1*,371 

13,753 
1,001* 

10,907 
1*81 

585 
21,093 

61* 

196 

89 

5,013 

18,139 

3,289 

102,979 

18,800 
2,218 

1*8,917 
1,829 

15,122 

9,270 
1,091* 
1,622 
7,010 

(             1,21*2 

7,758 

1,61*1 
1,1*98 
2,330 
19,623 
9,823 

U3 

6 
2 

95 
1,635 

17,883 

60 
88 

32 

1*89 

18 

763 

132 
21* 
11 

3 

1 

ll*U 

1 
10 

1*7 

10 

Bolivia 

Brazil 

Chile 

Colombia 

Cuha 

Dcmlnioan  Republic 

Mexico 

Netherlacda  West  Indies 
''11'?  Surlnflffl.    t    ■    (    *    ■ 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay •...••• 

Venezuela 

Other  Latin  Anerlca.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria. . . . 
Hong  Kong , 

11+9,797 

91 

1,161 

2,287 

137 

5,902 

922 

2,171* 

1*,027 

515 

705 

1,626 

1*9,011* 

1* 

25 

361 

5,872 
3 

22,501* 

20,1*21 

1,11*6 

937 

17,892 

1,61*5 

2,556 

91* 

737 

3,71*0 

9,900 

329 

917 

16 

9,236 

1*7,062 

565 

1*3 
5,81*3 
2,31*2 

8,793 

223 
153 

9 

8,921 

6 

30 

65 

181* 

328 

9,919 
30 

1 
13 
59 

103 

1* 

11* 

10,960 

8 

1*80 

5 
2,681 

1* 

11* 

10,91*8 

5 
282 

5 
2,680 

12 

3 
198 

1 

India 

Indonesia ., 

Iran 

Plilllpplnee  ....•.•••.•. 

Thailand 

J 

Other  Asia 

Total  Asia 

82,793 

19,51*7 

6,265 

5,105 
91* 

1 
281 
526 

6,007 

ll*,152 

13,938 

211* 

- 

Other  countries: 

1*0,833 
1*,1*07 

289 
8,059 
7,167 

60,755 

7,670 
It,  1*05 

250 
7,727 
6,1*36 

26,1*88 

1,970 

1*,311 
205 

1,590 
3,509 

33,163 
2 

39 
332 
731 

34,267 

32,81*9 
2 

13 
179 
280 

1 

15 
7 
6 

313 

11 
11*6 
1*1*5 

915 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International ...» 

11,585 

33,323 

29 

- 

- 

- 

- 

- 

- 

- 

- 

- 

arnnfl  total .,......,    , 

888,31*9 

6U8,5l*2 

218,675 

109,870 

202,625 

117,372 

239,807 

221*, 963 

3,118 

11,726 

(S 

1/    Beginning  vlth  March 
occupation  authoritl 

191*7,   Includes  balances 
OB  for  foreign  trade  pui 

in  accounts  opened  by 
■goses . 

i^ 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  aonth  In  thousands  of  dollars) 


l/  Beginning  with  March  19l*7,  Includes  talances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Counti7 

Total 
■hart- 
tent 
liabili- 
ties 

Short- tem  liabilities  payable  in  dollars 

Short-tem  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  forsleners 

Total 

To  foreign 
>M»nVn  end 
official 
inatitu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
ioetes 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

Austria 

Uo,298 

115,762 

5,556 

1*5,1*62 

18,333 

260,557 

221,521* 

39,028 
307,971 
193,530 

1*3,090 
i*,l69 

1*5,715 
6,100 

21,306 

113,661 

550,172 

I*,0l8 

661,538 

13,213 

52,1*27 

39,182 

60,259 

i*,98o 

35,1*28 

16,865 

20l*,15l* 

218,61*7 

32,130 

268,681 

163,91*2 

23,611 
3,1*32 

38,139 
1*,712 

13,51*8 

106,739 

1*16,227 

3,512 

1*22,725 

12,216 

35,627 

2, 121*, 756 

779,562 

19,828 
50,109 
i*,853 
15,873 
16,862 

116,858 
157,723 
15,276 
208,756 
138,108 

19,326 
3,1*27 

37,965 
1*,712 

13,386 

35,283 

308,390 

3,509 

38i*,U8l 

12,185 

31,296 

1,601,211 

3,725 
2,071 

19,1*00 

81*,  996 
58,200 
16,720 
58,670 
16,013 

390 

1*7,500 
30,1*39 

2i*,336 

71*9 
363,209 

518,131* 

35,220 
500 

8,000 

3,500 
3,000 

15,629 

8,079 

127 

155 

3 

2,300 

2,719 

131* 

1,255 

9,821 

3,895 

5 

171* 

162 

23,956 

77,398 

3 

13,908 

31 

532 

1,116 

55,165 

576 

10,031 

1,1*67 
56,261* 

2,863 

6,896 
39,286 
29,1*87 

19,1*29 

737 

7,1*80 

1,378 

7,71*8 

6,690 

129,71*1* 

506 

212,71*2 

997 

16,795 

1,115 

55,006 

576 

9,101* 

1,1*67 

55,51*1 

2,801* 

6,1*68 

28,293 

29,162 

19,250 

735 

7,1*21 

1,378 

7,116 

6,51*8 

107,717 

506 

168,607 

997 

16,1*03 

526, 21U 
102,729 

71* 
365 

1*39 
19 

10,058 
268 

172 
10 

625 

50 
2,353 

1*1,231 

305 

1 
85 

562 

281* 

1*0 

1*28 

935 

57 

7 
1*9 

7 

92 
19,671* 

2,901* 

87 

25,211* 

333 

3 
1 

139 

11* 

2 

1* 

101 

50 
96. 

10 
10 

232 

1*,201 

26,071 

5 
31,277 

5,591 

331 

3 

1 

138 
11* 

1* 
67 
10 

96 

9 

26 

3,829 

25,81*3- 

5 
30,376 

2,835 

1* 

19 
16 

1* 

26 

159 
181* 

7 

1 

2 

31* 
1*0 

10 

1 

206 
372 

228 

CzechoslOTsJcia 

Demaark 

Finland 

(Jenwiny  l/ 

Greece ,., , 

Italy 

■at.harlanilf),     ,     ,     ,        ,. 

Horvay ••••«•••••• 

Pnl.~(                X        .        .           1 

I^iaBania 

Sweden 

U.  S.  S.  E 

United  Klngdo* 

YugoelaTla 

Other  Europe 

2,763,1*30 

160,336 
2,361* 

607,397 

55,969 
12,31*6 

26 
70 

80 
5,895 

75 
8,060 

i*,700 
550 

19,1*56 

901 

900,358 

259,061* 

115,205 

37,277 
12,275 
1*0,098 
33,616 
16,903 

52,1*63 
16,81*0 
l!*,l5i 

79,697 

6,01*2 

22,51*0 
1*3,797 
7,1*60 
Ul*,890 
51,901* 
27,755 

130 

2,756 

Latin  America: 

301,785 
20,1*28 

226,021* 
79,51*1* 
52,535 

259,011 
1*2,690 
25,1*1*0 

205,191 

30,161 

60,235 
59,867 
16,11*7 
78,198 
82,008 
71,337 

261*,  I*  79 
8,153 

185,907 
1*5,912 
33,628 

206,51*8 
25,850 
11,289 

125,131 

21*,  119 

37,695 
16,069 
8,687 
33,115 
29,905 
1*3,575 

257,1*30 

8,153 

172,117 

1*5,813 

32,1*01) 

155,800 
25,768 
10,515 

119,1*88 

16,101 

37,635 
15,701 
1*,738 
31,085 
29,869 
38,208 

1,000,825 

7,OU9 

13,790 

99 

1,221* 

15,528 

82 

27I1 

5,61*3 

18 

60 

368 

1*1*9 

2,030 

36 

2,367 

37,250 
12,200 
38,238 
33,596 
18,896 

52,383 
16,81*0 
11*,  151 
73,638 

6,01*2 

22,381 
33  ..180 
7,1*56 
1*2,705 
1*6,668 
27,057 

1*82,731 

1 

5 

1,860 

20 

7 

111* 

81* 

2,557 

1* 

2,185 

536 

11*8 

7,521 

29 

19 

16 

1* 

363 

1 

193 

199 

7 

831 

25 

337 

1 

31* 

15 

7 

1*19 

BoilTla 

Brazil 

Chile 

Colombia 

Cuba,  ...<., ,. 

Dcmlnlcan  Eeimbllc. . . . 
Guatemala •••,. 

Mexico .,.,»,• 

Hetherlnndfl  West  Indies 
find  Burlnaa • .  • 

Eepublle  of  Panana.... 
El  Salyador 

Uruguay 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria. . . 
Hong  Kong 

1,610,601 

1,100,062 

50,220 

1*9,017 

509,708 

1*12 

81,81*0 
86,122 
55,676 
111*,  716 
20,31*5 

12,620 

1*58,532 

371*, 911* 

1*8,220 

11*, 281 

111,851* 

1,379,120 

55,321 
1*8,968 
51,330 
113,195 
13,668 

9,071 

1*52,363 

351,91*0 

1*6,51*6 

9,332 

82,920 

5l*,202 
1*7,908 
50,231 
61,1*91* 
13,369 

9,051 

1*52,130 

31*6,1*27 

12,671* 

9,319 

78,861 

51,1*25 

1 

33,522 

1,150 

1,119 

1,060 

1,099 

276 

299 

19 

233 

5,513 

350 

13 

2,909 

26,519 

36,958 

1*,153 

1,521 

6,677 

3,51*9 
6,167 

22,909 
1,671* 
l*,9i*9 

28,579 

26,166 
36,875 

3,982 
522 

6,677 

3,501 
6,010 

20,613 
1,665 
i*,396 

27,91*9 
138,856 

353 

83 

171 

999 

1*8 

157 

2,296 

9 

53 

630 

1*,799 

196 
193 

2 
65 

355 
811 

196 
193 

2 
65 

355 
8U 

0 

India 

Indonesia. 

Israel , 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,23!*, 651* 

1,135,666 

86,098 

12,890 

11*3,655 

- 

- 

Other  countries: 

19,061 
57,287 

75,622 
U6,100 
57,682 

15,702 
56,937 

71,677 
1*1*,  059 
1*8,729 

13,667 
21,1*1*8 

19,923 

6,1*89 

1*5,950 

35,380 

51,715 
37,500 

1,200 

2,035 
109 

39 

70 

1,579 

2,585 
350 

3,922 
2,035 
8,938 

17,830 

2,581 
350 

3,912 
2,022 
8,21*1 

1*02 

1* 

10 

13 

295 

771* 

23 

6 

15 

771* 

22 

15 
811 

1 
6 

Australia 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International    .,; 

255,752 

237,101* 

107,1*77 

125,795 

3,832 

17,106 

1*02 

322 

8l3 

7 

1,722,211 

1,722,211 

127,750 

1,551,11*5 

1*3,316 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8,631,1*72 

7,198,31*9 

1*,231,993 

2, 691*,  601 

271,755 

1,393,795 

1,267,636 

88,173 



37,986 

39,328 

35,21*5 

i*,083 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1950 
Table  3,-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 

PurohaaeB  by  foreigners 

Soles  by  forelgqers                                           | 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  end  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

1 
5,31*9 

98U 
IL 

18,657 

18 

16 

663 

l*,568 

3,206 

161* 

2,111* 

221* 

3l*,398 

25,379 

2,71*2 

98,U97 

138,568 

801* 

90 

1,913 

881* 

553 

2,508 
96 
51 

1,91*6 

88 

331* 

5,033 

1*2 

2,205 

953 

363 

2,123 
512 

15,966 

67 
665 

2,003 
h 

2 

3 
5,877 

ll*,9l8 

1,051 

269 
28 

163 

iU 
1*6 

31* 

92 
1,581* 

151^ 

1 
1,897 

151 

1,800 

18 

16 

511* 

3,126 

796 
95 

6 

102 

23,331 

7,71*0 

l,i*8U 

1*1,077 

8,160 

868 

177 
11* 

1*97 

56 
369 

323 

Ul 

2,062 

21* 

1,811 

1,1*86 

182 

192 
116 

231 

12 

362 

50 

21* 

1*1* 

3 
1,795 

1,081 

25 
3,935 
7,601 

1*1 
!*,189 
5,022 
1,21*0 

1*,168 

10 

28 

1*12 

i*,05l* 

1,1*12 

530 

3U 

i,oui 

1*2,939 

23,208 

l,U2l* 

2,252 

5,000 

910 

1,058 

1 

65 

635 

591* 

181 

655 
5,965 

15,719 

626 

81* 
3 

1*1 

1 

15 

72 

16 

38 

26 

2,771* 

526 

12 

38 

1,382 

22 

166 

1,632 

9 

27 

316 

2,391 

772 

76 

79 

221 

30,229 

i*,37i* 

576 

1*2,310 

1 
371* 

96 
1*95 

13 
639 

21 

1*33 

6 

139 
2,025 

1,881 

153 

6,276 

U,970 

.191 

1* 

11*9 

1* 

93 

28 

15 

3 
11*7 

283 
U5 
7U6 

1,778 

2 
97 

65 
91*2 

3 
17 

9 

21 

7 

1,91*6 

708 

57 
U,17U 

9,1*69 

57 
12 
92 
1*1 
78 

U38 
2 

61 
1* 

1*35 

9 

206 

30 

7 

1,1*72 

Crschoslovakla 

Denmark 

Finland 

France 

Greece 

Italy 

Hetherlands 

Norway r 

Portug€il 

Rumania 

Spain 

Sweden 

U.    S.   S.   P <... 

United  Klngdon 

Yugoslavia 

Other  Europe 

1*3,191 
98,276 

2,381* 
8,701* 

12 
6 
9 

22 

271 

22 
27 

52 
39 
18 

U78 

7,910 
15,827 

lUl 

k 

1,359 

238 

69 

131* 

8 

16 

190 

'   15 

9 

723 

1 

31*7 

1*6 

10 

90,029 

33,661 

3,608 

Canada 

1*6,1*78 

11*,  116 
21 

8 

15 

21*8 

77 

125 
3,132 

37 

150 

65 

3,723 

7,200 

710 

21 

U89 

235 

62 

2,162 
23 

8U 
1,321* 

179 
31*0 
933 
1*1 
2,338 
821 
272 

10,03U 

Latin  America: 

Ul 

63 
1*1 

15 
3,11*3 

10 

1*0 

613 
85 
31*9 
!*l8 
131 

2,071 
71 
35 

1,326 

58 

337 

717 

1*1 

1,567 
850 
295 

8,961* 

50 

1 

152 

222 

281 

21*0 
17 

159 

16 
1*23 

229 

18 

1,010 

U2 

71*5 

289 

159 

2,975 

23 

U6 

1,502 

191* 
1*72 
1*,96U 
51* 
3,251* 
1,116 
1,090 

31 
5 

15 
5 

3-* 

30 
12 

317 

1* 

390 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Pe-u 

Republic  of  Panama 

£1  Salvador 

Uruguay 

Other  Latin  Aaerlca.... 

Total  Latin  America... > 

Asia; 

China  and  Manchuria.... 
Hong  Kong 

17,913 

3,353 

3,310 

1,808 

18,005 

3,878 

81*3 

251 

2,01*8. 

157 

11* 

16 

1,1*13 
58 
62 

12 

122 

1,318 
16 

22 

5 

251 
2,018 

lU 

1 

79 
58 
1*0 

1* 

98 

9 
157 

15 
5 

8 

21 

11 

1 

2 
35 

550 
912 
116 
277 

1 

3,1*91* 

30 

66 

7 

25 
237 

16 

250 

1 

586 

1 

75 

1 

23 
100 

550 

893 

6 

27 

2,1*1*0 

30 
38 

3 

21 

201 

1*,209 

109 

1U7 

23 

1 

U 

2 

286 

3 

2U6 

5 
2 

11 

India 

Indonesia, ,,, 

Israel.  ...•.•.....•.•.. 

Philippines 

Thailand 

Turkey , 

Other  Asia 

Total  Asia 

l*,153 

1,356 

5 

2,563 

191* 

5,715 

853 

267 

Other  countries: 

315 

179 
loU 
956 

- 

53 

9 

62 

26 

178 

31* 

792 

273 

1 

5 

16 

16 

12 
139 

86 

107 
126 
759 

10 

u 

1 

16 

lOl* 

93 

610 

70 

3 
22 
32 

127 

106 

Australia 

Eeypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries.. 
International  ,.,, 

1,551* 

- 

1,030 

295 

167 

1,078 

10 

12 

823 

106 

26,157 

25,1*78 

679 
12,312 

- 

- 

- 

250 

250 

- 

- 

- 

- 

Grand  total 

286,81*2 

171,651* 

61,791* 

27,536 

13,51*6 

161,555 

52,768 

8,286 

6l*,576 

20,U37 

15,1*38 

p 
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7 
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10 
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11 
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13 
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lU 
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15 
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18 
18 

19 

19 
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20 
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23 

2k 
25 

A-1 

1 
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2 
3 
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k 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 
11 
U 

12 
12 
13 
13 
11* 
lU 

15 
15 

l6 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21* 
25 

A-1 

1 

2 
2 
3 
3 
U 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
lU 
11* 

15 
15 

16 

16 
17 
17 
18 
18 

19 

19 

20 
20 

21 

23 

21* 
25 

A-1 

1 

2 
2 
3 

3 
1* 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

U 

U 

02 
12 
13 
13 
lU 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21* 
25 

A-1 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 
U 
11 

12 

12 
13 
13 
lU 
lU 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21* 
25 

A-1 

1 

2 
2 
3 
3 

1* 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

U 

12 
12 
13 
13 
11* 
ll* 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21* 
25 

A-1 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
lU 
ih 

15 

"ij 

16 
16 
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Treasury  Financing  Operationa 


2-3/**-  Percent   Treasury  Bonds, 
Investment   Series   B-I975-8O 

On  March  19,  195I,  the  Secretary  of  the  Treasxiry 
released  the  official  circular  governing  the  offering 
of  2-3/4-  percent  Treasury  Bonds,  Investment 
Series  B-1975-gO  In  exchange  for  2-1/2  percent 
Treasury  bonds  of  I967-72,  dated  June  1,  194-5, 
due  June  I5,  I972,  or  2-1/2  percent  Treasury  bonds 
of  1967-72,  dated  November  I5,  194-5,  due  December  15, 
1972.  Exchanges  were  authorized  In  aggregate  amounts 
of  $1,000,  or  multiples  thereof.  The  amount  of  the 
offering  was  limited  to  the  amount  of  Treasury  bonds 
of  1967-72  of  either  or  both  of  the  specified  series 
tendered  and  accepted. 

Commercial  banks  were  permitted  to  exchange  the 
2-1/2  percent  Treasury  bonds  of  December  I5,  1967-72 
acquired  by  them  on  original  Issue,  and  bonds  of 
either  series  held  In  trading  accounts  pursuant  to 
Treasury  Department  Circular  No.  787,  dated  May  17,194-6. 

Subscription  books  were  opened  on  March  26.  It 
was  announced  that  the  books  would  be  open  for  about 
two  weeks,  although  the  Secretary  reserved  the  right 
to  close  the  books  without  notice. 

The  new  bonds,  which  are  dated  ^1*11  1,  195I,  will 
bear  Interest  from  that  date  at  the  rate  of  2-3/4- per- 
cent per  annum,  payable  semiannually  by  check  on 
October  1,  1951.  and  thereafter  on  April  1  and 
October  1  in  each  year  until  the  principal  amount 
becomes  payable.  The  bonds  were  Issued  in  registered 
form  only,  in  denominations  of  $1,000,  $5,000,  $10,000,  , 
$100,000,^1,000,000,    and  $10,000,000. 

The  bonds  will  mature  April  1,    1980.     They  are 
redeemable  in  vftiole  or  in  part,    at  the  option  of  the 
United  States,    at   par  and  accured  interest   on  and 
after  April  1,   1975.     They  are  also  redeemable  at  par 
and  accrued  interest   at   the  option  of  the  duly  con- 
stituted representatives  of   a  deceased  owner's 
estate,    if   at    the   time   of   death  they  constitute 
part  of  the  decedent's  estate  and  the  Secretary  of 
the  Treasury  is  authorized  by  the  representatives  to 
apply  the  entire  proceeds  of  redemption  to  the  pay- 
ment of  Federal  estate  taxes.  Although  the  new  bonds 
are  payable  otherwise  only  at  maturity,    they  may  be 
exchanged  at  the  owner's  option  for  1-1/2  percent 
five-year  marketable  Treasury  notes  during  the  life 
of    the  bond.      Partial   exchange   of   thehojidein 
multiplee  of  $1,000  and  reissue  of  the  remainder 
are  permitted. 

Th,«  2-3/4-  percent    investment    bonds   are   not 
acceptable  to  secure  deposits  of  public  moneys,    but 


they  may  be  used  as  collateral  for  loans  and  may  be 
pledged  as  security  for  the  performance  of  an 
obligation  or  for  any  other  purpose.  In  the  event 
of  a  default  on  the  loan  or  in  the  performance  of 
the  obligation,  the  pledgee  will  have  the  right 
only  to  exchange  the  bonds  for  1-1/2  percent  five- 
year  marketable  Treasury  notes.  The  bonds  may  not 
be  sold  or  discounted,  and  are  not  transferable  in 
ordinary  course,  but  they  may  be  transferred 
(by  way  of  reissue  )  in  certain  Instances  as  specified 
in  the  offering  circular. 

1-1/2  Percent   Flve-Year  Treasury  Notes 

The  new  marketable  Treasury  notes  are  offered  only 
to  owners  of  2-3/4  percent  Treasury  Bonds,  Invest- 
ment Series  B-I975-SO,  and  other  persona  entitled 
thereto  in  accordance  with  the  provisions  of  the 
circular  governing  the  offering  of  the  bonds.  The 
notes  will  be  Issued  each  six  months  during  the  life 
of  the  bond  in  two  series,  to  be  dated  April  1  and 
October  1  in  each  year.  The  notes  to  be  dated 
April  1  will  bear  the  series  designation  EA  and 
the  notes  to  be  dated  October  1  will  bear  the  series 
designation  EO,  each  to  be  followed  by  the  year  of 
maturity.  The  first  issue  of  these  notes  was  dated 
April  1,  1951.  The  last  issue  will  be  dated 
October  1,  1979,  or  the  April  1  or  October  1  next 
preceding  the  date  on  lAiich  the  2-3/4- percent  Treasury 
bonds  cease  to  bear  interest  if  called  for  redemption 
prior  to  maturity.  The  notes  will  mature  five  years 
from  their  respective  issue  dates,  and  will  not  be 
subject  to  call  for  redemption  before  maturity.  They 
will  be  Issued  in  bearer  form  only,  with  interest 
coupons  attached,  and  in  denominations  of  $1,000, 
$5,000,  $10,000,  $100,000,  and  $1,000,000.  The  notes 
will  be  acceptable  to  secure  deposits  of  public 
moneys.  They  will  not  be  acceptable  in  payment  of 
taxes. 

Reinvestment  Offered  Owners  of  Maturing  Series  E 
Savings  Bonds 

Public  Law  12,  g2d  Congress,  approved  March  26, 
1951.  provides  two  reinvestment  plans  for  owners  of 
United  States  savings  bonds  of  Series  E  who  wish  to 
continue  their  investment  beyond  maturity.  Series  E 
bonds  were  first  Issued  on  May  1,  194^1,  and  will 
mature  beginning  May  1,  195I.  The  Investment  ex- 
tension is  applicable  to  bonds  outstanding  and  to 
those  which  may  be  Issued  in  the  future. 

Three  options  are  open  to  owners  of  Series  E 
bonds  which  mature  on  and  after  May   1,    1951. 

Option  1.  Cash.  —  In  accordance  with  the 
original  terms  of  the  contract,    the  owner  of  euiy 
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Series  E  bond  may  receive  full  cash  payment  for  his 
bond  at  maturity.  The  offerings  under  the  new 
options  2  and  3  do  not  In  any  way  restrict  the  right 
of    the    investor    to    cash  his    bond   at    any    time. 

Option  2.  Extension  of  Series  E  Bonds.  —  Under 
this  option,  the  owner  will  have  the  privilege  of 
retaining  the  matured  bonds  for  a  period  not  to 
exceed  10  additional  years,  during  which  time  inter- 
est will  accrue  at  the  rate  of  2-1/2  percent  simple 
interest  each  year  for  the  first  7-1/2  years  and 
then  increase  for  the  remaining  2-1/2  years  to  bring 
the  aggregate  Interest  return  to  approximately 
2.9  percent  compounded  semiannually.  This  choice 
requires  no  action  on  the  part  of  the  owner.  Any 
bond  which  is  not  turned  in  for  cash  at  its  original 
maturity  date  will  be  extended  until  the  owner 
presents  it  for  payment.  The  extended  bonds  will 
also  be  redeemable  at  the  owner's  option,  and  when 
presented  for  payment  the  holder  will  receive  the 
full  face  value  of  the  bond  plus  Interest  which  has 
accrued  at  the  new  rates..  A  table  showing  the 
redemption  values  for  each  denomination  of  Series  E 
bonds  under  the  optional  extension  appears  be- 
low. 

The  new  legislation  has  continued  the  existing 
alternatives  of  paying  Federal  Income  taxes  on 
interest  on  Series  E  bonds  currently,  or  In  the  year 
in  which  the  extended  bonds  mature  or  are  redeemed, 
whichever  Is   earlier. 


Option  3.  Exchange  for  Series  G  Bonds.  —  The 
owner  who  wishes  to  receive  current  interest  Income 
may  exchange  his  maturing  Series  E  bonds  for  Series  (J 
bonds.  Series  G  are  registered  bonds  issued  at  face 
amount  and  bear  interest  at  the  rate  of  2-1/2  percent 
per  annum  payable  semiannually  from  Issue  date  until 
their  maturity  in  12  years.  They  may  be  redeemed  at 
the  option  of  the  owner  at  any  time  after  six  months 
from  the  issue  date,  upon  one  calendar  month's  notice. 
Series  Ohonds  issued  in  exchange  for  matured  Series  E 
bonds,  however,  will  be  redeemable  at  full  face  value 
during  the  life  of  the  bond.  This  is  in  contrast  to 
the  terms  of  Series  G  bonds  Issued  for  cash,  which 
are  redeemable  prior  to  maturity  at  values  less  than 
par,  representing  an  adjustment  of  interest  appropriate 
to  the  length  of  time  the  bonds  have  been  held.  The 
privilege  of  deferring  taxes  on  the  interest  on 
Series  E  bonds  does  not  apply  if  the  Series  E  bonds 
are   exchanged  for  Series  G  bonds. 

Treasury  Bills  Refunded 

Treasury  bills  matured  in  March  in  the  amoxint  of 
$5.2  billion.  The  weekly  offerings  of  $1.1  billion 
each  on  March  1  and  S  equaled  the  amounts  maturing  on 
those  dates  and  the  weekly  offerings  of  $1.0  billion 
on  March  15,  22,  and  29  equaled  the  respective 
maturing  amounts.  The  average  rates  of  discount  on 
the  five  new  offerings  were  I.390  percent  for  March  1, 
1.4o6  percent  for  March  &,  1.402 percent  for  March  I5, 
1.4-05  percent  for  March  22,  and  I.507  percent 
for  March  29. 


0-ptional  Extension  of  United  States  SaTingB  Bonds  —  Series  E 
Table  of  Eedemptlon  Values  and  Investment  Yields  Belatlng  to  Extended  Bonds 

j~i   c'hr.^ir^r,-   (^^  Hnu  honds  of  Series  E,  by  denominations,   increase  In  redemption 

rate  percent  per  annum,   compounded  semiannually. 


Extended  maturity  value 
Original  maturity  (or 

face )  value 

Issue  price 


Period  after  Issue  date 


10  to  10-1/2  years.... 
10-1/2  to  11  years.... 

11  to  11-1/2  years.,.. 
11-1/2  to  12  years,... 

12  to  12-1/2  years..., 

12  1/2  to  13  years 

13  to  13-1/2  years 

13-1/2  to  lit  years 

lU  to  ll)--l/2  years 

llt-l/2  to  15  years 

15  to  15-1/2  years 

15-1/2  to  16  years 

16  to  16-1/2  years 

16-1/2  to  17  years 

17  to  17-1/2  years 

17-1/2  to  18  years 

18  to  I&-1/2  years 

18-1/2  to  19  years 

19  to  19-1/2  years 

19.'l/2  to  20  years 

Extended  maturity  value 
(20  years  from  Issue 
date ) 


$13.33 

10.00 
7.50 


$33.33 

25.00 

18.75 


$66.67 

50.00 
37.50 


$133.33 

100.00 

75.00 


$266,67 

200.00 

150.00 


$666.67 

500,00 
375.00 


$1,333.33 

1,000.00 

750,00 


Approximate  Investment  yields  l/ 


(1)  Eedemptlon  values  during  each  half-year  period 


10.00 
10.12 
10.25 
10.37 
10,50 

10.62 
10.75 
10.87 
11,00 
11,12 

11.25 
11.37 
11,50 
11.62 
11.75 
12.00 
12.27 
12.53 
12.80 
13.07 


13.33 


25,00 
25.31 
25.62 
25.94 
26.25 

26,56 
26,87 
27.19 
27.50 
27.81 

28.12 
28.41+ 
28.75 
29.06 
29.37 
30.00 
30.67 
31.33 
32.00 
32.67 


33.33 


50.00 
50,62 
51.25 
51.87 
52.50 

53.12 
53.75 
54.37 
55,00 
55.62 

56.25 
56,87 
57.50 
58.12 
58.75 
60.00 
61.33 
62.67 
6U.00 
65.33 


66,67 


100,00 
101,25 
102,50 
103.75 
105.00 

106.25 
107.50 
108.75 
110.00 
111.25 

112.50 
113.75 
115.00 
116.25 
117.50 

120.00 
122.67 
125.33 
128.00 
130.67 


133.33 


200.00 
202,50 
205.00 
207.50 
210.00 

212,50 
215.00 
217.50 
220.00 
222.50 

225.00 
227.50 
230.00 
232.50 
235.00 

2lt0.00 
245.33 
250.67 
256.00 
261.33 


266,67 


500,00 
506,25 
512.50 
518.75 
525.00 

531.25 
537.50 
543.75 
550.00 
556.25 
562.50 
568.75 
575.00 
581.25 
587.50 
600.00 
613.33 
626.67 
6iv0.oo 
653.33 


666.67 


1,000,00 
1,012,50 
1,025.00 
1,037.50 
1,050.00 

1,062.50 
1,075.00 
1,087.50 

1,100.00 

1,112.50 

1,125.00 
1,137.50 
1,150.00 
1,162.50 
1,175.00 

1,200.00 
1,226.67 
1,253.33 
1,280.00 
1,306.67 


1,333.33 


(2)  On  purchase 
price  from  original 
issue  date  to 
beginning  of  each 
half-year  period 


2.90^ 

2.88 

2.86 

2.8U 

2.82 

2.81 
2.79 
2.77 
2.75 
2.74 


(3)  On  current 
redemption  value 
from  beginning  of 
each  half-year 
period  to  extended 
maturity   


2.905^ 

2.92 

2.94 

2.97 

3.01 

3.05 
3.10 
3.16 
3.23 
3.32 


2.72 

3.43 

2.71 

3.56 

2.69 

3.73 

2.67 

3.96 

2.66 

It. 26 

2.70 

U.26 

2.75 

U.21 

2.79 

4.17 

2.83 

4.12 

2.87 

It. 08 

2.90 

.... 

1/  Calculated  on  basis  of  $1,000  bond  (face  value). 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mlUlona  of  dollars) 


Period 


Fiscal  years: 

I9U2 

191*3 

19hh 

19'*5 

191*6 

igit? 

igitS 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

Calendar  years: 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 

191*9 

1950 

Months : 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


191*9- January. . 
February. 
March .... 

April.,.. 

May 

June 


July 

August. , . 
September 

October. . 
November . 
December . 

1950- January . . 
February, 
March . , . , 

April.,., 
May 

June... 


JiOy 

August., , 
September 

October,, 
Movembor , 
December. 

1951- January,. 
February. 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

1*1*, 512  2/ 
55,1381/ 


16,290 
3i*,l*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
I*,  767 

1,91*6 
2,1*79 
i*,832 

1,881 
2,31*1* 
l*,191 
3,366 
2,972 
1*,820 

1,1*88 
2,320 
l*,l*Ol* 

1,881 
2,860 
!»,605 

2,056 
2,851 
!*,211 

U,  1*1*8 
1*,257 


Expend- 
itures 
2/ 


31*,  187 
7^,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*7,210  2/ 
71,591* 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38:576 
36,209 
1*1,711+ 
38,255 


3,205 
2,972 
3,651 

3,151 
3,10U 
1*,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81^7 

2,962 
1*,296 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,71*2 

3,808 
3,211 


Surplus, 
or 

deficit 
(-)  2/ 


Trust 
account 
and  other 
transactions 
2/i/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-2,699  2/ 
-16,U56 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


371* 

-81* 

1*09 

172 

1,783 

-315 

-1,811 

-62 

-1,159 

291 

111 

-511 

-1,1*88 

30 

-1,106 

31*5 

837 

-1*01* 

•1,230 

10 

-783 

299 

1*69 

-272 

hk 

2 

1*76 

170 

1,551 

-93 

1,358 

-79 

-61*2 

11*7 

108 

-53 

-1,132 
31*1* 

1,081* 

-1,111* 
-2526/ 
1*70 

61*0 
1,01*7 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

-283 
1*61* 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
3U 


-99 

11*7 
-27 

-17 

169  6/ 
1*5 

-83 
227 


Clearing 
account 


555 
-507 
366 
1*83 

22 


362 

-21*0 

199 

231* 

87 


31*0 

-51 

87 

213 
-321* 
-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 
-376 


31 
-11*0 


1*9 

-63 
-52 

21*7 

-161 


1/ 

2/ 


Net 

Increase 

in 

public 

debt,  or 

decrease 

(-) 


23,1*61 
6i*,27i* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

2,91*3 
16,000 


50,232 
57,707 
61*,  753 
U7,l*8l* 
-18,966 

-2,2U9 

-l*,100 

l*,331 

-1*23 


-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


20I+ 
11*8 

-265 
-1^97 
-61*5 

-6 

632 

1,007 

183 
333 


-279 

11*0 

-369 

-583 
~l8i* 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  5/ 
1952  Budget  document,  Including  effect  of  proposed  legislation.  More 
detailed  information  with  respect  to  these  figures  is  given  elsewhere 
in  the  Treasury  Bulletin".  For  April  2,  I951,  revision  in  estimated 
net  receipts  and  total  expenditures,  8;e  footnote  5. 

Gross  receipts  less  approp-iatlons  to  the  Federal  Old-Age  and  Survivors 
insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  I9U8  6/ 

(62  Stat.  150),  are  consolidated  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  interest  ooupona,  and  telegraphic  reports 
from  Federal  Hoserve  Banks;  excess  of  receipts,  or  expenditures  (-) 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

i*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

-17 


6,983 
1,751 
9,91*2 
3,767 

-22,502 

-1*05 

1,111 

1*71 

-1*1*7 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 


Levels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

21*,  698 

ll»,238 

3,308 
1*,932 
3,1*70 
5,517 

5,500 
5,500 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
i*,679 
1*,232 


i*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1H8 
5,699 

l*,737 
i*,l*22 
It,  679 

5,01*9 
5,186 
6,121 

1*,702 
l*,!*6l* 
5,517 
l*,5dO 
5,185 
5,505 

l*,l!*5 
i*,139 
l*,232 

l*,l*5l* 
5,382 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 
253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 


\'4 


Guaranteed 
securities 


1*,568 

l+,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 

38 
31 


1*,301 
1*,230 

1,511* 

567 

339 
61 
55 
30 
21* 


36 
26 
21* 

23 

23 
27 
26 
27 
29 

28 

29 

30 

27 
27 

21* 
22 
20 
20 

16 
18 
20 

22 
21* 
21* 

18 
18 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 
256,11*3 
255,958 


In  testimony  before  the  Ways  and  Means  Committee  of  the  House  of 
Eepresentatives  on  April  2,  I951,  Secretary  Snyder  estimated  that 
1951  net  receipts  would  be  about  $2.7  billion  higher  than  anticipated 
In  the  Budget  document  and  expenditures  would  be  about  $3  billion 
lower,  with  a  resulting  surplus  for  the  year  of  about  $3  billion. 
The  Secretary  Indicated  further  that  net  receipts  for  1952  are  at 
present  estljnated  to  be  about  $3  billion  higher  than  shown  in  the 
Budget  document. 

Beginning  November  1950,   investments  of  wholly  owned  Government 
corporations   In  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  Investments  under  "Trust 
a::count  and  other  transactions" . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Prlneli>al  Sources 

(In  millions  of  dollars) 


Fiscal  jeax 
or  month 


191*3 ■ 

IJU , 

W"*? 

191*6 , 

191*7 

19U8 

191*9 

1950 

195X  (Est.)... 
1952  (Zst.)... 

1950-juUr 

August... 

Septemlier 

Octobor.. 
Honreiiber. 
December. 
1951- January. . 
February. 


Fiscal  year 
1951  to  date, 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 

by 

employers 

£/ 


8,393 
10,289 

9,392 
10,013 

11,1*36 

9,81*2 

10,073 

13,202 
16,358 

U3U 

1,1*23 

819 

511* 
1,620 

988 

6808/ 
S,Okk 


8,522 


Other 


16,091* 
26,262 
2U,88U 
21,1*93 
19,292 

19,735 
19,6Ul 
18,189 

21,957 
29,667 

591* 

31*5 

2,816 

591 

320 

2,175 

S,709 

1,281 


10,831 


Total 


16,091* 
31*,  655 
35,173 
30,885 
29,306 

31,171 
29,1*82 
28,263 

35,159 

1*6,025 

1,028 
1,768 
3,635 
1,105 
1,91*0 
3,163 
3,389 
3,325 


19,353 


Employment 

taxes 

1/ 


1,1*98 
1,739 
1,780 
1,701 

2,02U 

2,381 

2,1*77 
2,883 

3,761* 
l*,97l* 

201* 
31*0 
312 

186 
310 
375 
IU9  8/ 
527 


2,1*01* 


Miscella- 
neous 
Internal 
revenue 


1*,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8,31*8 
8,303 

8,950 
8,977 

737 
91*8 
775 
808 
7U6 
761* 

853 
797 


6,1*29 


Total 

Internal 

revenue 


22,ll*U 
Ul,685 
1*3,902 
U0,310 
39,379 

1*1,853 
1*0,307 
39,1*1*9 

1*7,873 
59,976 

1,969 
3,057 
1*,722 

2,099 
2,997 
l*,302 

l*,391 
it,61*9 


28,186 


Customs 


321* 
1*31 
355 
1*35 
1*9U 

1*22 
38I* 
1*23 

600 
620 

39 
52 

1*7 

57 
51* 
51* 

57 
1*9 


1*10 


other 
receipts 

y 


931* 
3,325 
3,1*91* 
3,1*92 

i*,635 

3,821* 
2,082 
1,1*39 

1,331* 
1,31*3 

11*0 
129 
73 
11*1* 
133 
U7 

173 
122 


1,031 


Gross 
receipts 


23,1*02 
1*5,1*1*1 
1*7,750 
l*l*,238 
1*1*, 508 

U6,099 
1*2,771* 
1*1,3U 

1*9,807 
61,939 

2,11*8 
3,238 
l*,81*2 

2,300 
3,181* 
l*,l*7l* 
l*,62l 
U,a20 


29,627 


Seductions 


Appropriations 
to  Federal 
Old-Age  end 
Survivors 
Insurance 
Trust  Fund 

2/ 


1,130 

1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

2,960 
3,823 

201 

316 
185 
181 

288 
239 

131  8/ 
371* 


1,916 


Se funds 
of 

receipts 
6/ 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,833 

2, 160 

2,336 

2,703 

66 
62 
52 
62 

1*5 
23 
1*2 
189 


51*1 


Bet 
reoelpta 


22,20e 
1*3,892 
M*,762 
1*0,027 
liO,OU3 

1*2 ,2U 
38,21*6 
37,Ok5 

l*l*,512 
55,138  1/ 

1,881 
2,860 
i*,605 

2,056 
2,851 
U,2U 
i*,Ui*8 
l*,257 


27,169 


Source!  Actual  figures  from  Dally  Treasury  Statement j  estimates  based  on 
1952  Bv^et  doouasnt,  Inolullng  effect  of  proposed  change  in  employ- 
wnt  taxes  for  medical  care  Insurance.  For  April  2,  1951,  revision 
of  estimated  net  receipts  and  total  expenditures,  see  page  1,  footnote  5. 


Beceipt  classifications  sboim  here  are  baaed  on  the  Doily  Treasury 
Statement,  and  therefore  differ  scn«vhat  frcn  those  in  the  ftadget. 
Footnotes  at  end  of  Table  2. 


Tttble  2.-  BipendltnreB  by  Major  Classifications 


(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated)..... 

1952  (EstlBatsd) . . . . , 

1950-July 

August I 

September 

Ooteber 

November • 

Deoead>er.....«t< 

1951-January 

February....... 


Fiscal  year  1951  to  date. 


Total  2/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  ia/ 
1*0,057  iSj 

1*0,167 

1*7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102  il/ 
3,71*8 

3,808  ;b/ 

3,2U 


26,082 


National  defense  and 
related  aotlvltles 


75,297 
89,720 
90,501 
1*8,870 
16,812 

U,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,021* 
1,1^9 

1,037 

1,338 

1,W*6 
1,510 

1,651 
1,716  P 


10,871  p 


International 
finance  and  aid 


727 
1*,988 

l*,ll*3  i£/ 
6,016  12/ 
l*,657 

1*,316 
7,138 

273 
251* 
899 
360 
381 
858 

33>* 
307  P 


8,1*01  p 


Interest  on  the 
public  debt  iO/ 


1,808 
2,609 
3,617 
1*,722 
l*,958 

5,2U 
5,339 
5,750 

5,625 
5,800 

271 
131* 
61*6 

229 
11*8 
968 

156 


3,060 


Veterans'  Adminis- 
tration ^ 


602 

730 

2,060 

1*,253 

7,259 

6,1*69 
6,878 
6,517 

5,880 
l*,913 

1*1*9 
1*66 
1*08 

1*60 
1*70 
1*1*3 

1*T8 
1*86 


3,589 


Other 


1,91^ 
8,856 
8,585 
8,133 
5,33a 

6,1*67 

9,666 

10,865 

10,1*33 
12,312 

996 

512 

1,136 

783   , 

569 

8361a/ 
606**^ 


6,168 


Source t  Actual  figures  from  Daily  Treasury  Statement j  estimates  based  oo 
195a  Budget  document.  Including  effect  of  proposed  legislation.  For 
Aja-ll  2,  1951,  revision  of  estimated  net  reoeipte  and  total  expendi- 
tures, see  page  1,  footnote  5.  Expenditure  olaeslfloations  shown  here 
are  based  00  the  Dally  Treasury  Statement  and  therefore  differ  scos- 
«hat  from  those  in  ths  Budget. 

For  further  detail,  see  tables  under  "Intenjal  Revenue  Collsctions  . 
Under  Current  Tax  Payment  Act  of  I9U3,  as  amended  (26  U.S.C.  1621-1632); 
for  boalB  of  figures  shovn,  beginning  January  1951,  seo  footnote  8. 
Consists  of  receipts  for  old-age  Insuranoe,  unemployment  insurance, 


railroad  retirement,  and  medical  care  Insuranoe  In  the  1958 
estimate;  for  detail*  of  actual  receipts  see  Tables  7  and  8.  Soil- 
read  una^loymsnt  Insuranoe  contrlbutioos  for  sdainlstrative  ex- 
penses ai«  included  in  "Other  receipts". 

\l    Includes  proceeds  from  sole  of  surplus  pawpsrty  sad  from  Oonrem- 
nent-onnod  seourlties;  also  deposits  resulting  from  renegotlatlom 
of  var  eontraots  (see  "Treasury  Bulletin"  for  February  19W,  page  5). 

3/  See  Table  7-  ...» 

6/  Interest  on  refunds  Is  Included  In  Table  5  vmder  "MlaceUaneous  . 

Footaiotes  7  through  12  on  page  3> 


April  1951 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mlULlone  of  dollars) 


Fiscal  year 
or  month 


19^3. 
19'*'*. 
I9U5. 
19't6. 

ig"*?. 
igitS. 
191*9. 
1950. 


1951  {EBtlmated) 

1952  (Estljoated) 


1950- July 

August... 
Septemtor 

October.. 
Hovember . 
December . 

1951- January.. 
February  p 


Fiscal  year 
1951  to  date  p 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
Ul,U31 

1,021* 
1,11*9 
1,037 

1,338 
l,kk6 
1,510 

1,651 

1,716 


10,871 


Department 
of  the 
Air  Force 
11*/ 


1,690 
3,506 


390 
36I* 
1*39 
U26 
it67 
1*30 

1*83 
1*83 


3,1*81 


Departanent 
of  the 
Army 
1^ 


1*2,265 
1*9,21*2 
50,337 
27,800 
6,911 

6,01*6 
5,1*17 
i*,090 

20,012  22/ 

1*0,007  22/ 

2  51* 
386 

272 

1*55 
W*6 
535 

518 
588 


3,1*53 


Department 
of  the 
Navy 
16/ 


20,888 
26,538 
30,01*7 
15,161 
It,  998 

1*,171 
1*,U12 
1*,110 


309 
32U 
267 

379 
1*51* 
U80 

560 
535 


3,309 


Payments 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 

3 


Eeconetruc- 

tlon 

Flneuice 

Corporation 

11/ 


3,189 
2,682 

1*72 
328 

138 


Italted 
States 
Maritime 
ConmlBSlon 


18/ 


2,776 

3,812 

3,227 

691* 

271 

277 
136 


111* 

66i<. 

1,501 

268 

25 


Surplus 

property 

disposal 

12/22/ 


106 
1*1*2 

325 

98 

7 

2 


Strategic 

and 

critical 

materials 

21/ 


U 

99 
299 
1*39 

900 
1,300 

1*0 
1*2 

30 

52 
51 

U5 

55 
86 


1*02 


Source :     ( Same  ae  Table  2 ) . 
Footnotes  at  end  of  Table  1*  and  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  minions  of  dollars) 


Fiscal  year 
or  monli 


191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July   

August 

September. . 

October. ... 
November.. . 
December ... 

1951- January .... 
February  p. 


FlBoal  year 

1951  to  date  p. 


727 
1*,928 
l*,ll*3  12/ 
6,016  12/ 
l*,657 

l*,3l6 
7,138 

273 
25I* 
299 

360 
321 
252 

307 


2,U01 


Bretton  Woods 
Agreements  Act 


159 
1,1*26 


Export- 
Import 
Bank 
2k/ 


568 
938 
1*65 
-60 
1*5 

101 
106 

-17 
It 
5 

13 

5 

-28 

13 
6 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areoE  25/ 


511* 

881 

1,333 

753 

363 

200 

1*0 
10 

23 

27 
23 
28 

30 
13 


193 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
121 

79 
17 

6 

10 
11 

11 

7 
2 

2 
2 


52 


Economic 
Coopera- 
tion Act 


131*  h/ 

1*,0H3  12/ 
3,523 

2,600 
1,200 

199 
191 
208 

236 
205 
167 

209 
188 


1,601* 


Mutual 
defense 
assist- 
ance 


1*1* 

1,000 
5,500  21/ 

11* 
15 
32 

51 
66 
69 
62 
85 


393 


Other 
22/ 


6,180 

7,1*1*7 

6,305 

'*,117 

551* 

1*1* 

71 

225 

100 
121* 

30 
33 

29 
26 

27 

21 

31* 
25 


other 
26/ 


803 
1*20 
170 

173 
115 

31 
25 
21 

23 
11* 
13 

17 
13 


157 


Source :  ( Sans  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  1*. 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*), 
approved  Augiist  28,  I95O,  change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Ef- 
fective January  1,  1951,  these  taxes  and  withheld  Income  taxes 
are  paid  Into  the  Treasury  In  combined  amounts  without  separation 
ae  to  type  of  teix.  The  amounts  of  such  taxes  credited  currently 
as  appropriations  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  based  initially  on  estimates  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  on  the  basis  of  wage  records 
maintained  by  the  Social  Security  Administration.  For  the  purposes 


10/ 


22/ 


of  this  table,  beginning  January  1951,  the  same  amount  as  is  credited 
each  month  to  the  Trust  Fund  is  Included  under  "Employment  taxes"  as 
receipts  for  old-age  insurance,  and  the  balance  of  the  combined  receipts 
is  shown  under  income  tax  as  "Withheld  by  employers" . 
See  Table  6,  footnote  3. 

Beginning  November  19^9,  Interest  on  the  public  debt  Is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Transactions  relating  to  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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Table  5,-  •Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

19'*'* 

191*5 

19'*6 

19'*7 

19'*6 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-Juljr 

August 

September . . . 

October 

November . , , . 
December . . . . 

1951- January 

February . . . 


Fiscal  year  1951 
to  date 


1,91'* 
2,256 
2,525 
2,133 
5,332 

6,i*6t 

9,666 

10,865 

10,1*33 
12,312 

996 

512 
1,136 

783 

T2'*  li/ 
569 

836  li/ 
606 


6.162 


Department 

of 

Agriculture 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,98'* 

1,168 
1,612 

1*21* 
-113 
-220 

-1*5 
96  li/ 
23 

U5 


280 


Department 
of 

Commerce 
22/ 


61 
71 
92 
98 
168 

172 
239 
385 


61*3 

32 
19 
36 

38 
38 
1*1 

'*1 
26 


270 


Housing 
and  home 
finance 
10/ 


-35'* 
-360 
-307 
-21*6 
129 

-68 

-56 

-270 

305 
-1*68 

-17 
-2 
26 

65 

52  li/ 

3'* 

62  li/ 

65 


285 


Postal 
deficiency 


15 

-29 

1 

161 

2'*2 

310 
52 1* 
593 

632 
160 


150 

80 
30 

60 


320 


Public 

works 

gO/ii/ 


535 
'*25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

l'*3 
159 
155 

157 
151 
129 

109 
85 


1,089 


Eeconstruotion 
Finance 
Corporation  ^2/ 


-727 

-2l*7 

-288 

-23 

215 

U38 
31'* 
589 

-79 
23 

21* 

56 

3 

-7 

-111 

-9 

-18 

-7 


-70 


Social 
security 
program 
ii/ 


732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 

2,090 
2,l6l* 

157 
129 
1*09 

223 

11*6 
7U 

251 
110 


1,1*98 


Atomic 
Energy 
Commission 


159 
1*56 
61*7 
521* 

818 
1,277 

1*9 
52 
53 
66 
59 
62 


93 


520 


Miscella- 
neous 


^ 


1.068 
901 
937 

1,11*2 
1,1*38 

1,633 
2,121* 
2,515 

3,312  22/ 
5,276  il/ 

18I* 
211 
521* 

286 

212  li/ 
185 

191 
175 


1,968 


Source :  ( Same  as  Table  2 ) . 
Footnotes  1  thi-ough  6  on  page  2  and  7  through  12  on  page  3. 
13/  Eoginning  November  1950,  net  investments  of  wholly  owned  Qovemnent 
ooj-poratlons  and  agencies  In  public  debt  securities  are  excluded  from 
budget  expenditures  and  included  In  "Trust  Account  and  Other 
Transactions",  Table  1*.  Budget  expenditures  for  November  have  been 
reduced  also  by  $9,713,750  and  those  for  January  by  $8,969,250  as 
adjustments  for  such  net  ?jivestments  classified  d\u:lng  the  period 
July  through  October  1950  ao  budget  expenditures.  The  reductions  are 
distributed  as  follows,  all  in  Table  5:  for  November,  $396,100  under  ^^ 
"Department  of  Agriculture," $9,367,650  under  "Housing  and  home  finance", 
and  a  credit  of  $50,000  under  "Miscellaneous";  for  January  $8,969,250 
under  "Housing  and  home  finance". 
Ik/  See  footnote  15. 

1^/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  sho"<m  aeparately 
in  Table  3;  International  finance  and  aid,  shown  in  Table  1*;  river 
and  harbor  work  and  flood  control,  included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior 
to  191*7  are  included  in  Table  3  under  "Other";  other  expenditures  are 
Included  in  Table  5  under  "Miaoellaneoue" . 
16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  inter- 
national finance  and  aid  shown  in  Table  1*. 
Ij/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  Its 
affiliates,  which  are  included  in  Table  5. 
18/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  CoramlBslon  until  it  \ra.B   abolished  are  Included  In 
Tf.ble  5  under  "Department  of  Coramerca" . 
19/  Beginning  March  I9U8,  includes  reimbursement  to  the  Departments  of  the 

Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 
20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included  in  expenditureu  for  these  purposes  in  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration . 
21/  Prior  to  191*7,  these  expenditures  were  Included  In  "Other"  Treasury 

Department  expenditures,  in  Table  5  under  "Miscellaneous". 
22/  For  content  before  July  I9U8  see  "Treasury  Bulletin"  Issues  for 

September  191*8,  page  1*,  and  February  191*8,  page  7,  except  that  begin- 
ning with  191*7,  figures  have  been  revised  to  include  expendlt\ires  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  19l*9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  in  the  1951 
and  1952  estimates.  The  Office  of  the  Secretary  includes  retired  pay 
for  the  military  services  beginning  September  191*9- 
23/  Total  for  Air  Force,  Army,  Navy,  and  Office  of  the  Secretary  of  Defense; 
separate  estimates  not  available. 


2l*/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  19l*8. 

2^  Beginning  June  19l*9,  includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas. 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  19l*7  (6I  Stat.  931*)  and  the  China 
Aid  Act  of  191*8  (62  Stat.  158),  International  Children's  Emergency 
Fund,  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  Aid.  Beginning  1950,  Includes  Department  of 
Agriculture  expenditures  not  previously  classified  tn  the  Daily 
Treasury  Statement  as  foreign  aid  and  relief. 

22/  Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

28/  Excludes  expenditures  Included  in  Tables  3  and  1*  and  those  for  forest 
roads  and  trails ,  Included  in  Table  5  under  "Public  works" . 

29/  Excludes  expenditures  included  in  Tables  3  and  1*  and  those  for  public 
roads  Included  in  Table  5  under  "Public  works";  includes  U.  S.  Mari- 
ttaa  Commission  for  eleven  months  of  1950,  until  it  was  abolished  and 
its  functions  were  transferred  into  the  Department  of  Commerce  by 
Beorganlzation  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Progrnm,  which  were  transferred  from  the  Eeoonstructlon 
Finance  Corporation  by  Eeorganliatlon  Plans  Nos.  22  and  23  of  1950. 

il/  Consists  of  expenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  1950  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,  191*9  (63  Stat.  38O);  Bureau  of  Eeolamatlon; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture.  Prior  to  1950,  Includes  all  other  Federal 
WoriBAgency  expenditures  except  those  Included  in  Table  3. 

32/  Excludes  expenditures  included  in  Table  3. 

ii/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

il*/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

35/  Major  items  included  which  are  not  represented  in  1950  expenditures  are: 
for  defense  production,  $296  million  in  I95I  and  $1,103  million  In  1952; 
for  economic  stabilization  and  allocations,  $300  million  in  1952;  for 
civil  defense,  $15  million  in  1951  and  $330  million  in  1952;  for  dis- 
persal of  Government  facilities,  $6  miUlon  in  1951  end  $l61*  million  in 
1952;  for  aid  to  elementary  and  secondary  schools,  $290  million  in  1952; 
and  for  reserves  for  contingencies,  $1*5  million  in  1951  and  $175  million 

m  1952. 

»  Less  than  $500,000. 
p  Preliminary. 
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Table  6.-  Summary  by  Months  and  Years 

(In  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total                1 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  receipts  2/ 

1932 

1933 

I93I* 

112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
1*,196 
3,579 
3,366 
I*,  1*1*8 

110 
203 
208 
216 

225 
301* 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1*,196 
1*,158 
3,381 
2,972 
I*, 257 

270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
I*,a20 

109 
179 
221 
228 

313 
257 
208 

296 
383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 
1,31*0 
1,1*88 

11*9 
233 
21*1 

251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 

2,895 

2,900 

2,21*3 

2,297 
2,321* 
1,91*5 
2,320 

282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
l*,567 
6,l8e 
5,702 
3,963 

1*,929 
l*,859 
It,  767 
l*,i*0l* 

82 
159 
211* 
271* 
289 

36I* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 

96 
182 
282 
29I* 
339 

1*08 
1*1*1* 
365 
1*1*0 

390 
581 

2,711* 
2,1*32 
2,656 

2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 

■     21*3 
318 
1*U3 
1*17 
1*95 
71*2 
672 
671 
703 

1,128 

2,511 
5,1*1*1 
5,803 
l*,875 
1*,386 

1*,612 
l*,5l*3 
i*,832 
U,605 

121* 
252 
251 
229 
263 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 

1,881 
2,056 

108 
203 
21*1 
230 
230 

283 

31*5 

357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,283 

2,692 
2,51+0 
2,31*1* 
2,851 

336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
1*,067 
l*,050 

l*,197 
!*,OlU 
1*,191 
1*,211 

2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,702 
8,1*67 

16,290 
31*, 1*33 
1*3,531 
1*3,928 
38,810 

1*1,010 

1*1,1*50 

33,122 
37,831* 

1,921* 
2,021 
3,06l* 
3,730 
1*,069 

1*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2, 2U 
38,21*6 
37,01*5 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19U2 

19U3 

19ltU 

191*5 

19lt6 

191*7 

191*8 

191*9 

195Q 

1951 

Budget  expenditures  i/ 

1932 

331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8n 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
1*90 
1*59 

513 

1*50 

585 

62U 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 

1*28 
607 
51*1 
571 
696 
687 
7S5 
798 
1,1*82 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 

1*1*2 
672 
605 
625 

658 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 

1*33 
539 
1*08 
551 

505 
1*17 
691* 
605 
1,352 
1*,1*00 

7,1*75 
6,879 
8,927 
3,371* 

3,2a 

2,222 
3,101* 
2,962 

1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881+ 

1,591 

I*,8l0 

8,260 

8,631 

9,51*0 

1*,836 

l*,996 
1*,018 
1*,656 
l*,296 

1*95 
266 
1*62 
727 
1*25 

571* 
666 
956 
81*3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 

3,71*1 

'     3,1*31* 

3,013 

31*7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 

261 
326 
510 
1*92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,360 

2,391* 
2,9U 
3,U1 
3,170 

266 
1*88 
591* 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
1*,530 
2,1*53 
2,11*3 
3,163 
3,127 
3,102 

363 
686 
633 
612 
651 

671 

835 

835 

1,137 

2,681* 

6,926 
7,71*1* 
8,327 
l*,962 
3,605 

3,176 
1*,102 
3,722 
3,71*2 

5,017 
7,1*95 
6,61*6 
3,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,l3l 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 

1*,659 
1*,623 
6,691* 
6,521 
3,1*93 

7,756 
6,938 
8,966 
9,183 

13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

I9U0 

19UI 

19U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*3 

191*9 

1950 

1951,,. 

Budget  surplus,  or  deficit  (-) 

1932 

-222 

.71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 

-5,91*6 
-1*,997 
.1*,683 
-1,0U2 

706 
1,396 

61*0 

.236 

■X 

-21*3 

-287 

-11*6 
•222 
-181* 

-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 

21*3 
1*61* 

1,931* 
1*09 
1*76 

l,0!t7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 

-1*57 

-Uli* 

-1,022 

-3,253 
-5,792 
-l*,291 
-l*,972 
-1,591 

-1,1*1*5 

-302 

-1,8U 

-1,358 

-2a 
-305 
-168 
-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-181* 

-31*2 

-191* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 
81*1 
111 
108 

-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 

-251 

-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-1*,875 
-5,117 
-5,776 
-l*,293 
.1*99 

-521* 

169 

-1,106 

31*1+ 

-18 

-8 

-66 

-75 

-161* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 

-1,1*97 

1,723 

1,91*0 

1,1*77 

837 

1,081* 

-311 
-21*1* 
-1+09 

-1*07 
-1*13 

-277 
-1*83 
-1*80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-15B 

-285 

-353 
-277 
-303 

-209 

-622 

-273 

-532 

-1,332 

-5,1*17 
-5,351* 
-5,706 
-2,203 
-165 

51*9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-1*,231 
-2,011* 
-3,001* 

-895 

1*1*5 

1,022 
-86 
1*69 
1*70 

-2,51*3 
-i*,06l* 
-2,851* 
-l*,206 

-1,888 
-2,670 
-1*,300 

-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-2,735 

-2,602 
-3,630 
-2,791 
-l*,l*25 

-2,777 

-1,177 

-3,862 

-3,913 

-6,159 

-'21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

1933 

1931* ..., 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Source:     Dally  Treasury  Statement. 

1/    Fiscal  year  ending  June  30  of  year  indicated. 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Truat  Fund  and  refunds  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.,   under  special  provleiona  of  law;    Includes 
transfers  to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,   established  under  the  Economic  Cooperation 


2/ 
1/ 


Act  of  191*8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  investments  in  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,  aee  19l*9  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  360  and  36I.) 
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BUDOET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  mm  Ions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Eecelpta 

Gross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Ee funds  of 
social 
security 
taxes  1/ 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 

191*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 

I9U9 

1950 

1950-July 

August 

September 

October 

November 

December 

1 9*^1  -,THnu«,Ty 

-368.8 
-31*1.  .3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 
-89.7 
-76.3 

-11*0.8 

-133.5 
-71.3 

-172.2 
36.9 

1,288.9 
1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,61*1*.3 
l,8el*.l 
1,913.1 
2,332.7 

202.7 
329.8 
186.1. 

183.5 
300.3 
21*1.8 

1U7.6 
520.8 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  hJ 
373.8 

158.t* 
179.9 
l8I*.5 
179.9 
181*. 8 

207.9 
222.8 
226.3 

1.8 

13.5 

1.3 

2.0 

12.1* 

2.T 

16.3 

11*7.0 

1,130.5 
1,^292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616. 2 
1,690.3 
2,106.1* 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  i*/ 
373.8 

2.7 
1*.0 
7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

.3 

1.5 

.7 

.5 
.5 

.1* 

.7 

.7 

155.7 
175.9 
177.1* 
171*.  1 
176.7 

200.7 
213.1 

216.  U 

1.5 

12.0 

.7 

1.5 
11.9 

2.3 

15.6 
11.6.3 

February 

Fiscal  year 
or  month 

Expenditures                                                                                                                                 | 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 
6/ 

Bureau 
of  Em- 
ployment 
Security 
1/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191*3 

I9W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August. . . . 
September . 

October. . . 
November . . 
December. . 

1951- January. . . 
February . . 

52U.5 
520.2 
l*8U.l 
537.6 
750.0 

8U0.U 
1,103.0 
1,371.1* 

130.8 

101.7 

77.0 

1U2.3 

11*5.1* 

73.6 

187.8 
109.1* 

33.1* 
32.2 
32.2 
39.2 
25.5 
20.1 
11*. 6 
lU.l 

1.2 
1.3 
1.3 

1.3 
1.3 
1.3 

1.3 
1.3 

.k 

.7 
3.3 
3.6 

3.7 

1*91.1 
1*88.0 
1*51.9 
1*98.1* 
72I+.I 

819.6 
1,085.1 
1,353.7 

229.5 
100.1* 

75.7 
11*1.0 
11*0.5 

72.3 

186.5 
108.1 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81.3.2 

87.7 
72.1 
53.8 

86.6 
72.9 
1*7.9 

97.6 
76.5 

67.3 
57.0 
52.8 
59.3 
113.1* 

11*1.7 
190.0 
256.1 

31.0 
23.6 
15.9 

30.5 
23.8 
20.2 

1*0.6 
28.6 

8.5 
10.3 
10.0 
10.3 
11*. 9 
16.9 
20.3 
21*. 2 

2.1* 
2.1 
1.6 

3.1* 
1.2 
1.3 

2.8 
2.2 

6.5 
6,2 
5.1* 
6.3 
10.7 

10.5 
U.3 
11.2 

1.0 
1.3 

.5 
2.1. 
1.1. 

.7 

2.1 
.1. 

3,8 
3.8 
3.8 
1..2 
7.5 

7.1* 
8.2 
7.6 

.6 
.8 
.6 

1.7 

.6 

1.0 

1.3 
.1* 

1.6 

1.1* 
1.1. 
1.3 
2.0 

3.1* 
3.7 
3.9 

1.0 
.1 
.7 

.3 
.1 
.3 

1.2 

* 

10.7 

10.9 

10.7 

.2 

75.8 
37.7 
31*.'* 
55.6 
59.8 
66.6 
11.0.7 
207.5 

5.8 

.1* 

2.6 

16.1 

1*0.1* 

.8 

1*0.9 
.1 

Source:  Daily  Treasiiry  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
Represents  appropriations  equal  to  "Social  security  -  employment 
taxes"  collected  and  deposited  as  provided  under  Section  201  (a) 
of  the  Social  Security  Act  Amendments  of  1939,  as  amended;  be- 
ginning January  1951,  appropriations  are  made  In  accordance  with 
the  provisions  of  Section  I09  (a)  (2)  of  the  Social  Security  Act 
Amendments  of  I950  (Public  Law  73I*,  approved  August  28,  1950). 
Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
which  is  Included  under  "Administrative  expenses" . 
See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as 
amended;  administrative  expenses  reimbursed  to  the  General  Fund 


2/ 


i/ 


of  the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as 
amended;  administrative  expenses  under  the  Wagner- Peyser  Act  of  1933, 
as  amended  (29  U.S.C.  1*9  d);  and  interest  on  refunds  of  social 
security  taxes  ( see  footnote  3 ) • 

6/  Beginning  July  1,  191*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  191*1*  (58  Stat.  682). 

jj    For  unemployment  Insurance  benefits  and  maintenance  of  public  employ- 
ment offices;  Includes  expenditures  made  directly  by  the  Federal 
Government  beginning  January  191*2  for  maintenance  of  employment 
offices,  and  expenditures  of  the  U.  S.  Employment  Service  for  the 
period  December  191*2  through  June  191*8,  when  it  was  not  in  the  Bureau 
of  Employment  Security. 

*   Less  than  $50,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19'*3 

19^k 

igitS 

igW 

19"*? 

191*8 

19'»9 

1950 

1950- July 

August. . , , 
September . 

October,. , 

November. . 

December. . 

1951- January. . . 

February . . 


Excess  of  net 
receipts,  or 
expenditures  { - ) 
1/ 


-11.1* 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-31*. 1 


-2U.9 

-15.5 

-205.1* 

-77.7 

9.8 
133.0 
-60.8 

6.5 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

10.5 

126.0 

2.8 
9.8 
133.0 
1.6 
6.5 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receljfts 


208.8 
267.0 
281*. 8 
281.7 
380.0 

557.0 
563.1* 
51*9.6 


.9 

10.5 

126.0 

2.8 
9.8 
133.0 
1.6 
6.5 


Expenditures 


Total 


220.2 
265.2 
311.1 
291*.  5 
302.8 

763.5 
578.9 
583.7 


25.8 

26.0 

331.1* 


).5 


62.3 


Adminis- 
trative 
expenses 
1/ 


5.1* 
2.5 
2.3 

2.6 
1*.3 

5.0 

i*.i* 

.9 


Transfers  to 
Railroad  Retire- 
ment Account 
( trust  account) 


211*.  8 
262.7 
308.8 
291.9 
298.5 

758.5 
571*.  5 


25.8 

26.0 

331.1* 


62.3 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses" . 
2/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

191*1* 

191*5 

I9I+6 

191*7 

191*8 

191*9 

1950 

1950- July 

August. . . , 
September , 

October. . , 
November . . 
December . . 
1951- January . . . 
February . , 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 
-5.1 
-3.2 

-.5 
-.8 
1.9 
-.1* 
-.5 
2.0 

-.5 
-.1* 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  2/ 


10.3 
12.1 
13.2 
12.9 
11*. 2 

lU.5 
9.7 
9.1 


Expenditures 


Total 


8.2 
11*. 9 
12.6 
13.1 
13.7 

15.1 
11*. 8 
12.3 

.5 
.8 
.1+ 

.1* 
.5 
.1* 

.5 
.5 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  kj 


2.2 
3.2 
3.7 
3.5 
1*.5 

5.5 
5.9 
6.9 


.1* 

.1* 
.5 

.1* 

.5 
.5 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


Source:  Dally  Treasury  Statment. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress.        hj 

2/  Through  19l*8  represented  10^  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90^  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment      ^/ 
Trust  Fund.  Beginning  191*9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited      * 


in  the  Railroad  Unemployment  Insurance  Account  (1*5  U.S.C.  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7- ) 
Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  19l*0  (5I*  Stat.  IO99). 
Less  than  $50,000. 
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. TRUST  ACCOUNT  AMD  OTHER  TRAHSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  BlUlons  of  dollars) 


FlBoal  year 
or  month 


191*3 

191*  it 

19h^ 

19't6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated). 

1952  ( Estimated ) 

1950-July 

Augtist 

September . . 

October.... 
November . . . 
December.. . 

1951-Jamiary.... 
February . . . 


Net  of 

trust  account 
and  other 
transactions  l/ 


-338 

-2,222 

791 

-521+ 
-1,103 

-291* 

-1*95 
99 

-283 
1*61* 

-99 
11*7 
-27 

-17 

169 

1*5 

-83 
227 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures   (-) 


3,361 
It, 780 
7,51*1* 
3,238 
2,619 
2,658 
1,890 
-281 

2,511* 
3,1*75 


277 
606 

131 
359 

-1* 

350 
ltU9 


Beoeipts 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515  2/ 

5,711* 

6,669 

7,311 
8,620 

327 
726 
957 

1*92 
$81 
379 

572 
708 


Expenditures 
(other  than 
Investments ) 


593 

305 

.  -U58 

It,  It  71* 

3,625 

3,857 
3,82lt 
6,950 

1*,797 
5,11*5 

335 
itit9 
351 

361 
322 
383 

222 

258 


2/ 


Net  Investments  of 
Government  agencies  In 
public  debt  securities  2/ 


3,001* 
It, 129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

3,160 
3,171* 

157 
217 
780 

lit8 

192 

ItO 

U27 

209 


y 


Net  redemptions,  or  sales  (-), 
of  securities  of  Oovemment 
agencies  in  the  market  2/ 


Guaranteed 


599 

2,683 

1,276 

160 

387 

16 
lt6 


-18 
7 

3 

-1 
-2 

-2 
-2 


Not  guaranteed 


95 
190 
277 
-66 
-28 

-123 
28 
lit 

-3ltlt 
-170 

-70 

-85 

-11*5 


13 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  baaed  on 
1952  Budget  document,   including  effect  of  proposed  legislation. 

1/    Excess  of  receipts,   or  expenditures  {-). 

2/     Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


2/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see 

and  Expenditures" ,  Table  2 ) . 
It/     See  Tables  3  and  it. 
»       Less  than  $500,000. 
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Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated), 

1950-July 

August 

September . . , 

October . . . . , 
November.. .. 
December. . . 

1951-January .... 
February ... 


3,951* 
5,085 
7,086 
7,712 
6,2ltlt 

6,515  1/ 

5,711* 

6,669 

7,311 
8,620  k/ 

327 
726 
957 
1*92 
681 
379 

572 
708 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,218 
1,395 
1,1*31* 
1,386 
1,623 

1,807 
1,921* 
2,367 

3,263 
lt,lltO 

201 
316 
196 

181 
292 
256 

2lt6 
371* 


Eailroad 

Retirement 

Account 


221 
273 
321* 
312 
323 

797 
625 
6lt5 

669 
721 

26 

26 

332 

81 


63 

1 


Unemployment 
Trust  Fund 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
1,U80 

35 
288 

17 

38 
257 

32 

105 
208 


National  Service 
Life  Insurance 
Fund 


316 

905 

2,127 

2,351 

1,501* 

7ltO 

690 

1,076 

699 
.     697 

29 
Itl 
28 

1*7 
itit 
36 

60 
1*9 


Government 
Life 

Insurance 
Fund 


90 
91* 
97 
103 
131* 
90 
92 
87 

90 
89 

5 
2 
3 

3 
3 
3 

5 
3 


Government 
employees ' 
retirement 
funds  1/ 


371* 
501 
557 
6llt 
578 

591* 
680 


793 
811 

32 

32 

331* 

31* 

33 
30 

35 
30 


Other  trust 
funds  and 
accounts 


2/ 


337 

351 
1,038 
1,666 

792 

1,171*  1/ 
529 

!t03 

it07 
U07 

-2 
21 
1*8 

107 
53 
22 

58 
lt2 


Source :  ( Same  as  Table  1 ) . 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  Island  possessions,  Increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*. 


Thereafter  such  seigniorage  is  Included  with  other  seigniorage  under 

budget  receipts. 
2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  Budget  Eeceipts 

and  Expenditures",  Table  2). 
kj    Total  Includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 
»  Lass  than  $500,000. 
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.TRUST  ACCOUMT  AHD  OTEEB.  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(In  mllllona  of  dollars;   negative   figures  are  excess  of  credits) 


Fiscal  year 
or  month 


19lt3 

191*1* 

191*5 , 

19ii6 

191*7 

19118 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-July 

August 

September . . . 

October 

November . . . . 
December . . . , 

1951- January 

February . . . . 


5q3 
305 

3,625 

3,357 
3,82U  U/ 
6,950 

i*,797 
5,11*5  ^ 

335 
1*1*9 
351 
361 
322 
383 

222 
258 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


177 
217 
267 
358 
1.66 

559 
661 
78I* 

1,671* 
2,177 

69 

70 

73 

126 

133 

IU2 

1U9 
157 


Kallroad 

Ketlrement 

Account 


130 
131* 
11*1 
152 
173 

22? 
278 
30I* 

329 
350 

26 
26 
26 
26 
27 
26 

27 
27 


Unemploy- 
ment 
Trust 
Fund 


176 

61 

71 

1,11.6 

869 

859 
1,311* 
2,026 

962 
715 

93 
90 
6U 

61 
60 
73 
102 
71* 


National 
Service  Life 
Insurance 
Fund 


2,5 


6 

31 

128 

280 

282 

302 
3U8 
,988 

736 
971 

56 
1*5 
1*0 

1*2 
1*0 
37 

38 
35 


Government 
Life 

XoBurance 
Fund 


30 
31* 
25 
50 

67 

70 

61 

111* 

76 


Government 
employees ' 
retirement 
funds   1/ 


85 
103 
151 
267 
323 

2UU 
222 

268 

287 
312 

23 
22 
21 
21 
22 
22 

22 
21 


Other 

trust  funds 
and  accounts 


2/ 


260 

233 

U28 
1,57U 
1,073 

1,231* 
526  kj 
370 

381 
326 

28 
26 
33 

33 
21 
23 

27 
15 


Special 
deposit 
accounts 
(net)  1/ 


-271 
-50S 
-1,669 
6U7 
372 

367 

Ull. 

96 

352 
179 

30 

161 

87 

1*5 

15 

51* 

-150 

-77 


4 


ti 


Source:  (Same  as  Table  l).  ^/ 

i^  See  Table  2,  footnote  1. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,         J*/ 
Lidlan  tribal  funds,  expendit'ires  chargeable  against  increment  on  gold, 
and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  Excludes  net     ^ 
investments  In  public  debt  securities  beginning  July  1950  (see  Table  U, 
footnote  3 ) . 


Excludes  net  investments  in  public  debt  socvj-ities  beginning  July  1950 

(see  Table  U,  footnotes  3  a^d  ^). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures",  Table  2). 

Total  includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  ^ 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Eallroad 

Eetiremertt 

Accoimt 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Oovemment 
Life 

Insurance 
Fund 

Government 
employees* 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  ^j 

191*3 

191*1. 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

3,160 
3,171* 

157 
217 
780 

1U8 

192 

1*0 

1*27 
209 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,032 
3,061 

153 
280 
726 

168 
210 
12 
281 
207 

1,035 
1,172 
1,137 
1,002 
1,191* 

1,191* 
1,291* 
l,Ull* 

1,71*0 
1,987 

210 

67 

163 

130 

35 

81 

198 
82 

86 
11*0 
182 
156 
11*8 

569 

31*6 
338 

31*1 
371 

-1 
306 

55 
-26 
-27 

35 
-27 

1,228 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 
-160 
-72 1* 

1*32 
1*67 

-63 
210 
-1*5 
-28 
198 
-1*7 

139 

311* 

862 

1,971* 

2,053 

1,231* 

1.61 

353 

-1,91*6 

-3 
-271* 

-2 
-3 
-9 

1 
-1 

7 
18 
13 

61 
60 
73 
1*7 
60 

32 

32 

-26 

lit 
10 

-3 
-5 

-3 
-2 

-1 
-U 

280 
393 
399 
309 
282 

363 
I.U7 
51.3 

507 
1*99 

7 

10 

317 

10 

1* 

10 

18 

1. 

-1 
-2 
-2 

■N- 

-6 

♦ 

2 

1 

1 
-1 

* 

2 
-10 

13 

128 
U3 

U 

-63 

51* 

-20 
-18 
28 

11*7 
2 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 
195"  (Estimated) 

1950-July 

Augi:iflt. . . . 
September. 

October... 
November. . 
December. . 
1951- January... 
February . . 

Source:  (Same  as  Table  l). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 
See  Table  2,  footnote  1. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month,  includes  also  Investments  of  other  accounts 
which  for  prior  periods  are  Included  In  Table  3  under  "Other  trust 
funds  and  accounts"  and  "Special  deposit  accounts  (net)". 
For  the  period  July  through  October,  consists  of  net  investments  of 
Government  corporations  which  for  prior  periods  are  Included  In 


i/ 


y 


Table  3  under  "Special  deposit  accounts  (net)";  beginning  with 
November  1950,  includes  also  net  investments  of  wholly  owned  Govern- 
ment corporations  and  agencies,  which  for  prior  periods  are  Included 
in  budget  expenditures.  The  November  figure  Includes  also  $9,713,750 
and  the  January  figure  $8,969,250  representing  such  investments  which 
were  classified  during  the  period  July  through  October  as  budget 
expenditures. 
Less  than  $500,000. 
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.TEUST  ACCOUMT  AMD  OTHER  TRAHSACTIORS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Eeceipts 

Expenditures  other  than  investments 

Net 

increase , 
or 
decrease 

(-): 

in 
assets 

Assets,   end  of  period 

Total 

Appropria- 
tions 
by 
Congress 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

Heim- 

bursement 

to 

General    , 

Fund 

2/ 

Salaries 

and 

erpenaes 

To 

credit 
of  fund 
account 

In 

disbureing 
officer's 
account 

1937-l9it3.. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-Juljr.. 
Aug. . . 
Sept.. 

Oct... 
Nov... 
Dec... 

1951- Jan... 

Fe'D... 

Inception 
to  date . . 

It, 720. 7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1,807.1* 
1,923.8 
2,366.8 

3,262.9 
It, 139.9 

200.9 
316.3 
195.9 

181.5 
291.6 
255.8 
21*6.1* 

373.8 

18,719.1* 

lt,ltl9.3 
1,292.1 
1,309.9 
1,238.2 
1, It  59. 5 

1,616.2 
1,690.3 
2,106.1* 

2,960.0 
3,823.0 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 
373.8 

17,01*7.8 

301.5 
103.2 
123.9 
11*7.8 
163.5 

190.6 
230.2 
256.8 

299.2 
313.2 

10.9 

16.7 
115.1 

1,659.9 

.1* 

.7 
3.3 
3.6 

3.7 
3.7 

3.7 
11.7 

lt52.lt 
217.2 
266.8 
357.9 
lt66.lt 

559.1 
660.5 
78it.l 

1,673.7 
2,177.0 

69.3 
70.2 
72.8 

126.1 
132.9 
llt2.2 

11*8.8 
157.0 

it,683.7 

359.1 
l81t.6 
239.8 
320.5 
1*25.6 

511.7 
607.0 
727.3 

1,600.0 
2,100.0 

61*. 8 
61*. 0 
67.2 

120.9 
127.5 
136.9 
1U1.7 
151.7 

1*, 250.3 

93.lt 
32.6 
26.9 
37.it 
15.6 

13.0 
13.8 
13.7 

15.it 
15.9 

1.2 
1.2 
2.2 

.3 
1.3 
1.3 

1.3 
1.3 

256.6 

25.2 

3lt.l* 
39.7 
1*3.1 

58.3 
61.1 

3.3 
5.0 
3.5 
It. 8 
it.l 
i*.o 

5.8 
i*.o 

176.8 

1*,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,2U8.3 
1,263.3 
1,582.7 

1,589.2 
1,962.9 

131.6 
21*6.1 
123.1 

55.1* 
158.7 
113.7 

97.6 
216.8 

11*, 035. 7 

1*,268.3 
5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 

10,01*6.7 
11,309.9 
12,892.6 

11*, 1*81. 8 
16, 1*1*1*. 7 

13,021*  .2 
13,270.3 
13,393.1* 
13,1*1*8.8 
13,607.6 
13,721.3 

13,818.9 
11*, 035. 7 

ll*,035.7 

1*,236.8 
5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 

9,936.8 
11,230.7 
12, 61+1*. 8 

ll*,381*.6 
16,371.6 

12,854.8 
12,921.8 
13, 081*. 7 

13,2lU.7 
13,21*9.7 
13,330.6 

13,528.3 
13,610.3 

13,610.3 

7.0 
16.1 
32.0 
1*3.5 

7.3 

35.0 

12.1* 

167.9 

97.2  1*/ 
73.1  i*/ 

81.1 
200.3 
155.8 

59.3 
173.6 
202.2 

86.1* 
229.9 

229.9 

21*. 5 
21.1* 
35.1 
1*9.2 
1*8.8 

71*. 9 
66.9 
79.9 

88.3 
11*8.2 
152.8 

171*.  8 
181*.2 
188.1* 

20l*.l 
195.1* 

195.1* 

Source :  ( Same  as  Table  1 ) . 

1/  Includes  tranBactions  under  the  predecessor  Old-Age  Beserve  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 

as  amended. 
2/  Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 


vivors Insurance,  which  are  paid  directly  from  the  Trust  Fund  under 
provisions  of  the  Labor-Federal  Security  Appropriation  Act^  191*7 
(60  Stat.  679),  and,  beginning  191*9,  certain  other  administrative 
expenses. 
It/  Distribution  of  unexpended  balance  not  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Receipts 

Expenditures  other  than  Investments 

Net 

Increase , 
or  de- 
crease  ( - ) , 
in  assets 

Assets,   end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance           | 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*3 . . 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug. . . 

Sept.. 

Oct... 
Nov... 
Dec . . . 

1951- Jan. . , 
Feb... 

Inception 
to  date . . 

871.5 
272.6 
321*. 1 
312.0 

322.lt 

797.1* 
677.it 
7it9.2 

668.6 
721.2 

33.0 
1*58.0 

.3 
.3 
.It 

.5 
.5 

It, 819. 5 

85lt.2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 

598.2 
6lt6.o 

33.0 
It  57. 8 

It, 578. 8 

17.3 
9.8 
15.2 
19.9 
2lt.2 

38.9 
50.9 
62.2 

70.lt 
75.2 

* 

.2 

.3 
.3 
.It 

.5 

.5 

2lt0.7 

676.6 
i3lt.lt 
litl.'it 
152.0 
173.3 
222.3 
278.2 
30lt.lt 

329.1 
31*9.8 

26.1* 
26.9 
25.9 
26.it 
26.7 
26. U 

26.7 
26.7 

2,291*. 7 

676.6 
i3lt.lt 
lltl.lt 
152.0 
173.3 
222.3 
278.2 
299.9 

32lt.O 
3itit.5 

26.0 

26 '.1* 
25.5 
25.9 

26.3 
26.0 

26.2 

26.3 

2,286.8 

1*.5 

5.1 
5.3 

.1* 
.5 
.5 

.5 
.1* 
.It 

.5 
.1* 

7.9 

191*.  9 
138.1 
182.6 
160.1 
11*9.1 

575.1 
399.2 
1*1*1*.  8 

339.5 
37i.lt 

6.6 
-26.9 
lt32.1 

-26.2 
-26.1* 
-26.0 

-26.2 
-26.2 

2, 521*. 8 

191*.  9 
333.0 
515.6 
675.7 
82  It. 9 

1,399.9 
1,799.1 
2, 21*1*. 0 

2,583.5 
2,95it.9 

2,250.6 
2,223.7 
2,655.8 

2,629.6 
2,603.3 
2,577.2 

2,551.0 
2,52lt.8 

2, 521*. 8 

178.0 
318.5 
500.5 
657.0 
805.5 

l,37lt.5 
1,720.0 
2,057.6 

2,398.6 
2,770.0 

2,056.6 
2,056.6 
2,362.5 

2,ltl7.5 
2,391.7 
2,36it.9 
2, It  00.0 

2,373.0 

2,373.0 

It.l 
1.1 

.5 

.9 
1.2 

1.5 

53.3 

157.7 

I8it.9  1/ 
l8it.9  i/ 

161*.  1 
137.7 
26i*.7 

l8i*.l* 
181*. 5 
l8it.7 

122.5 
122.2 

122.2 

12.8 
13.1* 
11*. 7 
17.8 
18.2 

23.9 
25.8 
28.7 

29.9 
29.1* 
28.6 

27.7 
27.0 
27.7 

28.5 
29.6 

29.6 

Source:   (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  191*9 

(63  Stat.  297). 
^/  Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 


April  1951 
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.TRUST  ACCOUMT  AND  OTHEB  TRAMSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 


(In 

Doilllons 

of  doHnrs) 

Fiscal  year 
or  month 

Receipts 

Kxpendltures  other  than  Investments 

Net 

increase, 
or 
decrease 

(-), 

in 

assets 

Assets,   end  of  period 

Total 

state 
accounts 

Railroad  UnemplojTnent 
Insurance  Account  l/ 

Interest 
on 

invest- 
ments 

Total 

State 

accounts 

Railroad 
Uhemploy- 

Total 

Invest- 
ments 

Unexpended 
balance 

Contri- 
butloiM 
2/ 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 
Adminis- 
tration 
Fund  y 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
ijMuranoe 
Account  3/ 

ment  In- 
surance 
Account  1/ 

In 

trust 

account 

In  dis- 
bursijog 
offi- 
cer's 
account 
1/ 

Deposits 
States 

Benefit 
payments 

1936-191*3 . 

19'*!* 

191.5 

19U6 

191*7 

I9U8 

191*9 

1950 

1951  (Est.) 

1952  (Eat.) 

1950-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1951-Jan. . 

Feb.. 

Inception 
to  date . . 

6,6ll*.0 
1,566.9 
1,507.8 
1,279.8 
1,239.U 

1,312.9 
1,173.2 
1,281.0 

1,389.8 
1,1*79.7 

35.!* 

287.6 

16.8 

37.7 
256.9 

31.9 
105.2 
207.9 

17,001*. 3 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.O 

1,098.8 

1,201.0 
1,279.0 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

3'*.5 
207.8 

11*, 536.1 

27U.3 
109.1* 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 

lU.O 

15.0 

.2 

.1 

3.1* 

« 

.1 

3.5 

* 
.1 

891*. 1 

105.9 

.U 
.1* 
.U 

107.2 

17.1. 

11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 

.2 
3.1 

80.9 

281.1. 
96.5 
123.6 
11*3.6 
11*6.9 

165.3 
180.1 
167.1 

171*  .6 
182.6 

i*.l 
.2 

6.5 
70.7 

1,386.0 

2,2U1.5 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 
1,313.8 
2,025.5 

962. u 

715.1* 

93.2 
89.5 
61*. 5 

61.2 

59.7 

72.7 

102.3 

73.9 

9,20l*.O 

2,092.1* 
60.0 
70.1 

1,128.3 
817.1* 

798.1 
1,227.1 
1,879.0 

900.0 
650.0 

89.0 
8i*.3 
60.0 

56.7 
55.1 
68.1 

96.1* 
69. U 

8,651.1* 

105.9 

.1* 
.1* 
.5 

107.2 

1*3.2 

.6 

.8 
17.2 
51.7 

60.8 
86.76/ 
IU6.5  6/ 

62. k 
65.1* 

U.2 
5.2 

i*.5 

i*.5 
i*.6 
1*.6 

li 

Ui*5.l* 

1*,372.5 

1,506.3 

1,1*36.5 

133.9 

1*19.9 

l*5l*.0 
-11*0.6 
-71*1*.  5 

1*27.1* 
76U.3 

-57.8 
198.1 
-1*7.6 

-23  .U 
197.2 
-1*0.9 

2.9 
13i*.0 

7,800.3 

1*,372.5 
5,878.8 
7,315.3 
7,1.1*9.1 
7,869.0 

8,323.0 
8,182.1* 
7,1*37.9 

7,865.3 
8,629.5 

7,380.1 
7,578.2 
7,530.5 

7,507.1 
7,701*  .3 
7,663.1* 

7,666.3 
7,800.3 

7,800.3 

'(,367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.'* 
8,138.3 
7,1*11*. 3 

7,81*6.3 
8,313.3 

7,351.3 
7,561.3 
7,516.3 

7,1*88.3 
7,686.3 
7,639.2 
7,639.2 
7,773.2 

7,778.2 

1*.0 

8.5 

7.8 
31.7 
11.8 

18.1 
1*1.1. 
22.1 

19.0  1/ 
316.3  1/ 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 
25.5 
20.7 

20.7 

1.5 

.3 

.3 

8.1* 

5.3 

6.5 
2.7 
1.5 

2.5 
1.8 
1.1* 

1.9 
1.6 
1.1 
1.6 
l.U 

1.1* 

Source:  (Same  as  Table  l). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  191*0. 
Represents  contributions  laider  tJie  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  speci- 
fied for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  incliisive,  from  employers  who  come 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


2/ 


1/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  AdEln- 
istration  Fund,  under  act  of  Oct.  10,  191*0  (5!*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  F'md 
as  follows:  $9.7  million  in  I9U9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Uneiiiploymei:t  Insurance  Act,  as  amended 
(U5  U.S.C.  358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,   end  of  period                    i 

Total 

Premiums 
and  other 
receipts 

Traa'jfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

191*1-191*3 . . 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-July. . 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1951-Jan. . . 

Feb... 

Inception 
to  date.. 

366.0 

90U.5 

2,127.1* 

2,351.0 

1,501*. 1 

739.7 

690.1 

1,076.1* 

699.1* 
697.3 

29.1 
1*1.1 
28.1* 
1*6.6 
1*3.7 
36.3 

59.9 
1*9.2 

10,093.1* 

329.1 
781.1 
951*. 1 
81*1*.7 
516.6 

387.5 

■    392.8 

398.7 

1*51.1* 
1.76.9 

27.3 
39.0 
26.2 
U3.2 
38.7 
30.5 

US.9 
'♦0.7 

f, 898.9 

31.5 

101.2 

1,116.5 

1,381.'* 

816.7 

153.0 

87.0 

1*72.8 

88.0 
66.1* 

1.7 
2.1 
2.2 

3.1* 
lt.9 
5.8 

10.9 
8.5 

1*, 199.6 

5.1* 

22.2 

56.7 

121*. 9 

170.9 

199.2 
210.3 
205.0 

160.0 
151*.  0 

* 
* 

.1 
.1 

* 

* 

995.0 

6.9 

31.'* 

128.2 

279.8 

279.3 

301.9 

3't8.1 

2,987.9 

735.6 
971.2 

56.U 
1*5.3 
1.0.1 

1*2.2 
39.6 
37.1 
38,2 
35.1* 

'+,.697.8 

6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
3'*8.1 
351*. 9 

735.6 
971.2 

27.6 
29.1* 
29.1 
31.0 
31.8 
32.7 

31*. 9 
32.0 

1,979.0 

2,633.0 

28.9 
15.9 

11.0 

11.2 
7.8 
U.i* 

3.1* 
3.3 

2,718.9 

359.1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,911.5 

-36.2 
-273.9 

-27.1* 
-1*.2 

-11.7 
U.I* 
U.I 
-.8 

21.6 
13.9 

5,395.6 

359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,359.5 
5,035.6 

5,368.3 
5,36U.2 
5,352.5 
5,356.8 
5,360.9 
5,360.1 

5,381.7 
5,395.6 

5,395.6 

351.7 

1,213. u 

3,187.1 
5,239.7 
6,U73.7 

6,93U.7 
7,287.7 
5,3U2.1 

5,339.1 
5,065.1 

5,3U0.6 
5,337.U 
5,328.1 

5,328.9 
5,328.1 
5,335.3 

5,353.0 
5,365.5 

5,365.5 

7.U 
18.9 
UU.U 
63.1 
53.9 
30.6 
19.6 
53.6 

20. U 
20.5 

27.7 
26.7 
2U.3 

27.9 
32.8 
2U.8 

28.7 
30.0 

30.0 

Source:  (Same  as  Table  l). 
•   Less  than  $50,000. 
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Table  1.-  Sunniary  of  Cash  Transactions 


(In  millions  of  dollare) 


Fiscal  year 
or  monih 


191*3 

I9hh 

191*5 

I9W 

191*7 

191*8 

191*9 

1950 

1951  (Est.). 

1952  (Est.). 


1950-July 

August, .. 
September 

October. . 
November. 
December. 

1951-January . . 
February. 


Fiscal  year 
1951  to  date 


Cash  operations  other  than  borrowing 


Cash  operating  income 


Cash 

budget 

receipts 


22,137 
1*3,925 
1*5,519 
38,902 
39,881* 
Ul,80l* 
38,11*5 
36,925 

1)4,270 
55,019 

1,81*7 
2,857 
It,  598 

2,053 
2,81*8 
U,l68 

U,i*19 
U,209 


Cash  trust 

account 

receipts 


3,037 
3,936 
1*,721 
1*,937 
3,707 

3,595 
3,1*83 
U,0l*6 

5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 
668 


27,000  3,1*71* 


25,171* 
1*7,861 
50,2U0 

1*3,839 
1*3,591 

1*5,1*00 

1*1,628 
1*0,970 

1*9,331 
61,320 

2,110 
3,521* 
l*,865 

2,1*26 

3,1*87 

l*,l*88 

l*,696 
l*,877 


30,1*75 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1*,  1*71 


2,862 
2,1*22 
2,767 

3,013 
3,032 
3,597 

3,1*65 
3,150 


21*, 306 


Cash  trust 
account 
expendi- 
tures 


V85 
111 
-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 

1*,669 
5,11*1* 

312 
1*1*8 
352 

372 
320 
355 
220 
2U 


2,590 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 


Clearing 
account  for 
outstanding 
checks,  etc. 


Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1952  Budget  document,  including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.  For  April  2,  1951,  revision  of  estimated  net 
budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 

1/  The  U  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  vas 
paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin 
for  September  191*7,  pa«e  17). 


-555 

507 
-366 
-1*83 

-22 


-31 

ll*0 

80 

-U9 
63 
52 

-21*7 
l6l 


l68 


Total 


78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 

1*9,118 
7U,050 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 
i*,00i* 

3,U38 
3,522 


27,061* 


Net  cash 

operating 

inccme, 

or 

outgo  (-) 


-53,735 
-U6,095 
-1*1*, 91*5 
-17,899 
6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

511* 

1,666 

-909 

72 

1*85 

1,259 

1,356 


3,1*11 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

i*,231 

-228 
12,730 

16 

170 

-1,31*7 

-1*50 

-78 

-392 

-1,037 
-1*27 


-3,51*5 


Increase, 

or 

decrease  ( - ) , 

In  General 

Fund 

balance 


6,515 

10,662 

U,529 

-10,1*60 

-10,930  1/ 

1,621* 

-1,1*62 

2,01*7 

-17 


-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


-135 


77 
1*3 
78 
302 
60 

37 
1*6 
25 

29 
29 

1 
1 
3 
2 


29 


2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from 
reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  1952  Budget  document  figures  for  "Receipts  from  the  public" . 

i/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Fiscal  year 
or  month 


191*3 ■ 

191*1* 

191*5 ^ 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.)... 

1952  (Est.)... 

1950-July 

Aug\iBt. .. 
September 

October.. 
November. 
December. 

1951-January . . 
February. 


Net 
budget 
receipts 
1/ 


22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

1*1*,  512 

55,138 

1,881 
2,860 
It  ,605 

2,056 
2,851 

U,211 
1*,  1*1*8 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  mlUlons  of  dollars) 


Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


131* 
89I* 
-970 
-39 
-10 

-k 
-1 

-1 


Source: 
1/  See 
2/ 


1/ 


61* 
100 

136 
155 

120 

396 
96 

119 

21*1 
119 

31* 
2 

6 

3 

3 

1*3 

29 

1*8 


Less:     Nonoaflh  budget  receipts 


Paymants  to  Treasury  by  Government  agencies 


Interest 


E.  F.  C. 


21* 
51* 
83 
90 
91 
89 
1 
17 

12 

10 

13 
h 


13 
13 
26 
27 
13 
23 
31* 
57 

152 
75 

1 
1 
1 

1 

1 

Ul 

26 

1 


Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 


270 
38 
27 

60 
15 

19 


U6 


Re  imbursement 
for 

administrative 
expenses  kj 


27 
33 
27 
37 
16 

lU 
21* 
17 

17 
19 

1 
1 
1 

2 

1 
1 

2 
2 


E(iu£ila: 
Cash 
budget 
receipts 


22,137 
1*3,925 
1*5,519 
38,902 
39,88U 

Ul,8oU 
38,11*5 
36  ,-925 

1*1*, 270 
55,019 

1,81*7 
2,857 
U,598 

2,053 
2,81*8 
I*,l68 

1*,1H9 
i*,209 


(Same  as  Table  1). 
caa    'Budget  Receipts  and  Expenditures",  Table  1. 

Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 
By  Government  corporations  not  wholly  owned. 


U/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursen»nt  by  the  District  of  Columbia. 

*   I^ss  than  $500,000. 


April  mi 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expend ftures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


V)hZ 

19U1» 

WU? 

I9U6 

19i»7 

19U8 

19U9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 

Aug... 

Sept.. 

Oct... 

Hot... 

Dec... 
1951- Jan. . . 

Feb... 


Total 
budget 
expend- 
itures 
1/ 


Less:  Noncash  budget  expenditures 


Total 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
ltO,057 
1*0,167 

U7,210 
71,59it 

3,013 
2,515 
3,520 

3,170 
3,102 
3,7''2 
3,808 
3,211 


1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,739 
2,696 

151 
93 

753 

157 
71 

IU5 

31*1* 
61 


Interest  pajmenta 
by  Treasury 


On 

To  Ckirem- 

savings 

nent  oorpo 

bonds 

rations 

and 

not 

Treasury 

wholly 

bills  2/ 

owned  ^ 

130 
213 
31*2 

U35 
1*67 

559 
580 
571* 
615 
325 

79 
Ul 
51* 
38 
U6 
79 
61* 
39 


2 

3 

1* 

22 

25 

21* 
29 
32 

3U 
35 


1 
1 

13 


To  trust 
funds  and 
accounts 


Transfers 
to  trust 
accounts 


251* 
325 
1*29 
567 
61.6 

7U6 

ai 
880 

915 
950 


15 

1 
1 

2U 

187 

1 


uuo 

559 
1,659 
1,927 
1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 

28 

61*6 

8U 
9 
6 

73 
9 


Pajrroll 

deductions 

for 

CkjTeminent 

employees' 

retirement 


Budget  expenditures  Involving 
issuance  of  Federal  securities 


Armed 
forces 
leave 
bonds 


227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 
29 

31* 
30 


Source:  (Same  as  Table  1). 

1^  See  "Budget  Receipts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  1*. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 


1,81*6 

-1,221 
-161* 

-95 
-21*0 

-65 

-9 
-9 
-7 
-15 
-9 
-7 

-33 
-19 


Adjusted 

service 

bonds 


-7 

-5 

-108 

-86 


Notes   Issued 
to  Interna- 
tional Banlc 
and  Fund 


Payments  to  Treasury 
by  Oovemoent 
agencies 


1,366 

-350 
-25 
-1*1 


37 

67 

108 

118 

105 

112 
33 
73 

83 
85 

13 

1 
5 

1 
1 
1 

27 

1 


Invest- 
ments in 
Federal 
aecu- 
rltlos 


115 
39 
25 
18 
31 

30 

6 

28 


13 
-105/ 

-9  5/ 


Equals : 
Cash 
budget 
expend- 
itures 


78,U2U 
93,8U5 
95,952 
57,1*22 
33,190 

32,1*82 
37,517 
36,977 

1*1*,  1*71 
68,898 

2,862 
2,1*22 
2,767 
3,013 
3,032 
3,597 
3,1*65 
3,150 


% 


1*/  Treated  as  noncash  expenditures  at  the  time  of  issuance  «r</i  as  cash 
expenditures  at  the  tiae  of  redemptions;  net  issuance,  or  not  redemp- 
tion (-). 

^    Consists  of  adjustjnent  items;  see  Table  U,  footnote  1*. 

•   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
trust 
account 
receipts 


m3 

I9H 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-July. . 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1951- Jan... 
Feb... 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,711* 
6,669 

7,311 
8,620 

327 
726 
957 
1*92 
681 
379 

572 
708 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,250 

2,319 

63 

60 

690 

119 
U2 
59 

291* 
1*0 


Interest  on 
Investzients 
In  Federal 
securities 


251* 
325 
1*29 
567 
61.6 

71.6 
8U1 
880 

915 
950 


15 
1 
1 

21* 

187 

1 


Transfers 
shown  as 
budget 
expend- 
itures 


1*35 

556 

1,61*6 

1,927 

1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 

28 

61*6 

81* 
9 
6 

73 
9 


Payroll  de- 
ductions for 
(iovemment 
employees' 
retirement 


227 
269 
290 
281 
259 
236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 
29 

31* 
30 


Other 
1/ 


Equals: 

Cash 

trust 

account 

receipts 


271 

760 

11*8 

2 

2 

2 


3,037 
3,936 
1*,721 
1*,937 
3,707 

3,595 
3,1*83 
U,ol*6 

5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 
668 


Source:  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 

allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures  for 
191*7  and  191*8  Include  $53  million  and  $8  million,  respectively,  of  aimed 
forces  leave  bonds  redeemed  for  insurance  premiums;  after  August  31,  I9U7 
these  bonds  were  redeemable  for  cash,  ' 

2/  Includes  net  inveetaients  of  Covemment  agencies  In  public  debt  securities 
and  net  redemption,  or  issuance  (-),  In  the  market  of  securities  of  CJovern- 
m»nt  agencies  (see  "Trust  Account  and  Other  Transactions"  Table  1) 
Erlncipany  proceeds  of  ship  sales  (see  footnote  1);  payment  of  earnli^s 
or  repayment  of  capiteil  stock  and  paid-in  surplus  by  corporations  not 


Total 
trust 
account 
and 
other 
expend- 
itures 
2/ 


1*,292 
7,307 
6,291* 
8,236 
7,31*7 

6,810 
6,209 
6,570 

7,595 
8,157 

1*25 
579 
98I* 

508 
512 
335 

655 
1*81 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


3,806 
7,197 
7,062 
3,919 
1*,076 

3,865 

2,881 

-298 

2,925 

3,013 

llU 
131 
632 

137 
192 
-21 

U35 
270 


Investments  in 
Federal  securities 


By  trust 
funds  and 
accounts 


3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*05 

3,032 
3,061 

153 
280 
726 
169 
210 
12 

281 
207 


By  Government 
agencies  kj 


167 
299 
11*1 
IU7 

-99 

313 

69 

128 
113 

5 

-63 

52 

-32 

-18  v 
28 

11*7  y 
2 


other 
1/ 


Equals ; 
Cash 
trust 
account 
expend- 
itures 


711* 
2,902 
1,563 

no 
568 

901* 

258 

37 

-235 
-161 

-1*1* 

-85 

-11*7 


-61 

7 
61 


1*85 

Ul 

-768 

1*,316 

3,270 

2,91*1* 
3,328 
6,868 
U,669 
5,11*1* 

312 
1*1*8 
352 

372 
320 
355 

220 
211 


1/ 


wholly  owned;  and  net  redemption,  or  issuance  (-),  in  the  market 
of  securities  of  Government  agencies. 

1*/  Prior  to  November  1950,  consists  of  net  Investments  of  corpoMtlans 
not  wholly  owned;  beginning  with  that  month,  includes  also  those 
of  wholly  owned  corporations  and  agencies  which  for  prior  periods 
are  Included  in  budget  expenditures;  the  November  figure  includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustanents 
for  such  investments  classified  during  the  period  July  through 
October  as  budget  expenditures  (see  "Trust  Account  and  Other 
Transactions",  Table  1*). 

•   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Increase 

or  decrease   ( - ) . 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Eq.iials: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

1/ 

In  Federal  securities 
outstanding 

Total 

Net  investments 
in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

(Juaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  CJov- 
emment 
ageno lea 

Armed 

forces 

leave 

bonds 

1/ 

Adusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
•profits 
tax 

refund 
bonds  3/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*6 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept. . 
Oct... 
Nov... 
Deo... 

1951- Jan.,, 
Fab... 

61*, 271* 
61*, 307 
57,679 
10,71*0 
-11,136 

-5,991* 

1*78 

l*,587 

2,91*3 
16,000 

183 

333 

-658 

-279 

11*0 

-369 

-583 
-181* 

-U68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1;6 

-8 

18 
-7 

-3 
1 
2 

2 
2 

* 

-6 

* 

63,806 

61,830 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

1*,579 

2,961 
15,993 

180 

335 

-656 

-277 

11*1 

-369 

-589 
-181* 

3,1*61 
1*,883 
6,738 
3,1*09 
7,892 

1,391* 

2,916 

331* 

3,533 
3,1*33 

231* 
21*9 
836 

172 

220 
Ul 

1*1*9 
230 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*05 

3,032 
3,061 

153 
280 
726 
169 
210 
12 

281 
207 

203 
206 
321* 
159 
178 

-69 
319 
97 
128 
113 

12 
-63 

63 
-19 
-27 

28 
138 

2 

1,793 

-1,229 
-16I* 

-95 
-2U0 

-65 

-9 

-9 
-7 
-15 
-9 
-7 

-33 
-19 

-7 

-5 

-108 

-86 

-8 

-1* 
-2 
-2 

-1 
-1 

* 

* 
* 
» 
* 

* 

2,11*0 

-913 

-123 

166 

131* 
891* 
-970 
-39 
-10 

-It 
-1 

-1 

* 
» 

* 
* 

* 
* 

130 
213 
31*2 
1*35 
U67 

559 
580 
571* 

615 
325 

79 
1*1 
51* 
38 
1.6 
79 
61* 
39 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 
-11* 

31*1* 
170 

70 

85 

11*5 

-1 
* 

89 
-13 

60,250 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

i*,231 

-228 
12,730 

16 

170 

-1,31*7 

-1*50 

-78 

-392 

-1,037 
-U27 

So'Jirce:   (Same  as  Table  l). 

1/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  tlBB  of  issuance  and  as  a  cash  budget  expenditure  at  the  time 
of  cash  redemption;  net  issuance  or  net  redemption  (-J. 

gy  See  Table  1,  footnote  1. 

2./  The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
tlmi  of  cash  redemption;  net  iBsuence,   or  net  redemption  (-). 

hj     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  en 
savings  bonds  and  bills  redeemed. 

^     Includes  borrowing  through  Postal  Savings  System. 

♦   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Annual 

total 

Calend.ar 

Fiscal 

year 

year  l/ 

Cash  operating  income: 

, 

191*3 

896 

1,1*76 

5,293 

I,61t8 

2,069 

It,  663 

2,170 

3,372 

5,562 

2,213 

2,705 

5,852 

37,919 

25,171^ 

191*1* 

2,915 

3,101* 

6,675 

3,319 

3,61*2 

6,332 

2,327 

3,238 

6,015 

2,212 

2,877 

5,538 

It8,19i* 

1*7,861 

191*5 

3,721* 

It, 275 

7,001 

3,161* 

3,850 

6,016 

2,761* 

3,371 

5,276 

2,309 

3,030 

It, 328 

1*9,608 

50,21*0 

I9I+6 

3,032 

U,068 

5,61*9 

2,366 

2,965 

1*,183 

2,332 

2,803 

1*,585 

2,683 

2,813 

It, 156 

1*1,635 

1*3,839 

191*7 

3,821 

lt,9lt7 

5,585 

2,228 

2,71*6 

It, 886 

2,1*1*6 

3,112 

It,  666 

2,589 

3,305 

3,987 

1*1*, 319 

1*3,591 

191*8 

1*,1*82 

It,  51*8 

6,019 

2,1*02 

2,969 

1*,S77 

2,268 

3,162 

It,  667 

2,280 

3,190 

It, 106 

Ui*,971 

1*5,1*00 

191*9 

3,683 

3,893 

5,555 

1,1*30 

2,595 

i*,798 

2,081 

3,150 

1*,915 

2,0lt6 

2,965 

1*,263 

1*1,371* 

1*1,628 

1950 

3,1*85 

3,595 

5,162 

1,683 

2,939 

i*,687 

2,110 

3,521* 

i*,865 

2,1*26 

3,1*87 

i*,i*88 

lt2,l*51 

1*0,970 

1951 

1*,696 

i*,877 

Cash  operating  outgo: 

191*3 

6,1*97 

6,396 

7,620 

7,1*32 

7,390 

7,988 

7,017 

7,71*0 

7,693 

7,625 

7,766 

7,823 

88,987 

78,909 

191*1* 

7,537 

8,009 

8,561* 

7,677 

8,027 

8,1*78 

7,21*9 

8,11*6 

7,686 

7,886 

7,373 

3,178 

9it,8l0 

93,956 

191*5 

7,729 

7,118 

8,736 

7,765 

8,1*36 

8,829 

7,750 

7,512 

6,326 

5,913 

i*,75l* 

5,221* 

86,11*2 

95,181* 

191*6 

i*,668 

3,700 

3,876 

3,600 

3,853 

i*,562 

2,71*5 

2,760 

2,9ltlt  _ 

2,81tlt 

2,269 

3,578 

1*1,399 

61,738 

191*7 

2,715 

3,1*87 

2,961 

3,063 

2,781 

i*,73i* 

3,272 

3,073 

3,91*3 

2,570 

2,1*90 

3,1*76 

38,616 

36,931 

191*8 

2,1*97 

2,726 

3,1*18 

2,397 

2,507 

1*,129 

2,588 

2,950 

,  3,197 

2,779 

3,1*71* 

1*,235 

36,897 

36,1*96 

191*9 

2,855 

3,259 

3,850 

3,130 

3,709 

U,550 

2,966 

3,715 

3,81*7 

3,266 

3,1*26 

1*,070 

It2,61t2 

1*0,576 

1950 

3,177 

3,537 

i*,0l*6 

3,31*1* 

3,700 

i*,06i 

3,11*3 

3,009 

3,199 

3,335 

3,1*15 

It, 00  It 

1*1,969 

1*3,155 

1951 

3,1*38 

3,522 

Net  cash  operating  Income, 

-5,601 

-1*,920 

-2,327 

-5,781* 

-5,321 

-3,325 

-i*,8i*7 

-1*,368 

-2,131 

-5,1*12 

-5,061 

-1,971 

-51,068 

-53,735 

or  outgo  ( - ) : 

191*3 

191*1* 

-1*,622 

-i*,905 

-1,889 

-l*,358 

-1*,385 

-2,11*6 

-l*,922 

-It,  908 

-1,671 

-5,671* 

-i*,i*96 

-2,61*0 

-Ii6,6l6 

-1*6,095 

191*5 

-i*,0O5 

-2,81*3 

-1,785 

-l*,601 

-U,586 

-2,813 

-1*,986 

-i*,lin 

-1,050 

-3,101* 

-1,721* 

-896 

-36,531* 

-1*1*, 91*5 

191*6 

-1,636 

368 

1,773 

-1,231* 

-888 

-379 

-1*13 

1*3 

1,61*1 

-161 

51*1* 

578 

236 

-17,899 

191*7 

1,106 

1,1*60 

2,621* 

-835 

-35 

102 

-827 

1*1 

723 

18 

816 

510 

5,703 

6,659 

191*8 

1,986 

1,821* 

2, 601 

1* 

U62 

71*8 

-320 

212 

1,1*69 

-1*99 

-283 

-128 

8,076 

8,903 

191*9 

829 

635 

1,701* 

-1,699 

-1,111* 

21*8 

-885 

-566 

1,068 

-1,220 

-It6i 

193 

-1,267 

1,051 

1950 

308 

58 

1,116 

-1,661 

-762 

626 

-1,032 

511* 

1,666 

-909 

72 

it85 

1*82 

-2,185 

1951 

1,259 

1,356 

Source:  (Same  as  Table  l). 


Source:  (Same  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  indicated. 
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Table  1.-  Status  of  the  General  Fund 


(In  millions  of  dollare) 


EiKl  of  flSCCLl 
year  or  month 


I9U3 

igi*!* 

19^5 

igitfi 

191*7 

19U8 

19»t9 

1950 

19U9-Deco!iiber. . 

1950-July 

August.... 
Septemlwr. 

October... 
November.. 
December . . 

1951- January, . . 
February., 


10,lU9 
20,T75 
25,119 
lU.TOS 
3,730 

5,370 
3,862 
5,927 


5,033 
U,85U 
5,501 
5,932 

'*,537 
It, 586 
U,72lt 

It, 865 
5,806 


Bullion,  coin,  and 
currency 


150 
151* 
150 
160 
1,023 

1,073 
1,022 
1,052 


1,053 

1,051* 
l,Oltl 
1,051 

1,009 
1,01*3 
1,052 

1,036 
1,038 


761 
666 
558 
2U3 
232 

191 
219 
191 

200 

195 
207 
213 

231 
188 
l8l 

20lt 
191* 


DepoeltB   In  Federal 
Eeserve  Banks 


Available 
funds 


1,038 
1,1*1*2 
1,500 
1,006 
1,202 

1,928 
1*38 
950 


8UI 

566 

733 

1,116 

569 
711* 
690 

807 
1(65 


In  process 
of  collection 


123 
103 
11*3 


91* 

97 
102 
171* 
llU 

99 
129 
298 
11*8 


Deposits   111 
special 
depositaries 
1/ 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 


2,557 
2,618 
3,115 
3,065 

2,317 
2,232 
2,31*1* 

2,117 
3,611* 


Other 
deposits 
and 
collections 


533 
507 
289 
305 
310 

283 
309 
323 

288 

331* 
301* 
311* 
298 
310 
327 

1*03 
31*7 


Liabilities 


6U3 
607 
1*21 
U70 
U22 

U38 
392 
UlO 


351* 
361* 
316 
1*28 

392 
W*6 
1*92 

U12 
1*23 


Balance   In 
the  General 
Fund 


9,507 
20,169 
2U,698 
11*, 238 

3,308 

U,932 
3,1*70 
5,517 


U,679 
l*,500 
5,185 
5,505 

U,lU5 
1*,139 
It, 232 

lt,U5it 
5,382 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  tores  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month.  In  millions  of  dolleirs) 


1932 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938, 
1939. 
191*0. 
191*1. 

191*2. 
I9U3. 
191*1*. 
191*5. 
191*6, 

191*7, 
191*8, 
191*9 
1950, 
1951 


Jan. 


3I1O 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,72lt 

12,239 

19,606 

25,1*27 

l*,711 
U,61*8 
1*,659 
5,01*9 
lt,it5U 


Feb. 


376 

221 

It, 902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 


61*7 

1*93 

I*,8l8 

2,itit6 

2,866 

1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

1*,179 

16,606 

15,277 

21*,  367 

6,909 
5,353 
5,767 
6,121 


Apr. 


292 

2Ul 

2,29lt 

1,935 

2,1*1*2 

1,702 
2,6^ 
3,01*1* 
2,210 
2,1*25 

2,851 
12,617 

12,279 
11,366 
20,935 

1*,312 
1*,612 
3,995 
i*,702 


May 


381t 

361t 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,92lt 
2,030 
1,901* 

2,812 

12,687 

8,522 

9,625 

18,536 

It, 066 
U,9lt6 
3,163 
U,lt6ii 


June 


1*17 

862 

2,582 

l,81tl 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2it,698 

ll.,238 

3,303 
i*,932 
3,1*70 
5,517 


July 


11*5 

83U 

2,1*72 

1,789 
2,230 

2,639 
2,116 
2,1*1*7 

2,258 
2,599 

3,288 

8,595 

21,921* 

22,082 

12,029 

3,069 
5,071* 
3,337 
It, 500 


Aug. 


339 
1,200 

2,137 
1,1*75 
l,90lt 

2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 

6,361* 

17,672 

18,631 

11,01*0 

3,1*00 
U,832 
i*,ln8 
5,185 


Sept. 


862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

It, 302 
18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 


755 

909 

1,812 

1,1*73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,6itl 

It, 896 
19,297 

9,990 
12,813 

8,070 

1*,107 
It, 802 
i*,737 
i*,ll*5 


590 
1,107 
1,597 
1,1*31* 
l,!tC6 

2,608 
2,itit7 
2,165 
1,817 
2,319 

3,082 
lit,  958 

9,803 
lU,itit5 

6,665 

3,935 
1*,385 
lt,lt22 
1*,139 


Source:  Dally  Treasury  Statement. 


555 
1,026 
2,561* 
2,£C9 

1,906 

2,973 
3,033 
2,1*76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
It,  203 
U,679 
It, 232 


^Sg«: 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(Matured) 

Total 

Matured 

Inter- 

natloneil 

Bank 

Monetary 

Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

11*0,796 
202,626 
259,115 
269,898 
258,376 

136,696 
201,003 
258,682 
269,1*22 
258,286 

It,  100 

1,623 

1*33 

1*76 

90 

139,1*72 
201,059 
256,766 
268,578 
255,197 

135,380 
199,51*3 
256,357 
268,111 
255,113 

1*,092 

1,516 

1*09 

1*67 

83 

1,321* 
1,567 
2,350 
1,321 
3,179 

1,316 
1,1*60 
2,326 
1,311 
3,173 

11*1 
201 
269 
376 
231 

1*16 

1,721* 

1,175 

1,259 

2,057 

935 

802 

8 

107 

21* 

10 

6 

191*8 

191*9 

1950 

252,366 
252,798 
257,377 

252,292 
252,770 
257,357 

73 
27 
20 

250,132 
250,785 
255,226 

250,063 
250,762 
255,209 

69 
21* 
17 

■  2,231* 
2,012 
2,150 

2,229 
2,009 
2,11*8 

280 
2U5 
265 

66 
Ul 

1,161 
1,063 
1,270 

7S2 
660 
613 

5 
3 
2 

1951  (Estimated) 

1952  (Estimated) 

260,338 
276,331 

260,300 
276,300 

38 
31 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

Debt  peak 

Feb.  191*6 

279,761* 

279,211* 

551 

278,1*51 

277,912 

539 

1,313 

1,301 

238 

- 

- 

1,063 

12 

19l*9-December.. 

257,160 

257,130 

30 

255,01*6 

255,019 

27 

2,111* 

2,111 

1*67 

- 

1,008 

636 

3 

1950-July 

August.... 
September . 

257,557 
257,891 
257,236 

257,51*1 
257,871* 
257,216 

16 
18 
20 

255,1*16 
255,779 
25U,986 

255,1*03 
255,761* 
251*, 968 

lU 
15 
18 

2,11*1 
2,112 
2,250 

2,138 
2,110 
2,21*7 

258 
235 
375 

; 

1,270 
1,270 
1,270 

610 
605 
602 

3 

2 
2 

October. .. 
November . . 
December . . 

256,959 
257,100 
256,731 

256,937 
257,077 
256,708 

22 

21* 
2k 

251*,  750 
251*,  909 
25l*,30l* 

251*,  731 
25l*,887 
251*, 283 

20 
21 
22 

2,209 
2,192 
2,1*27 

2,206 
2,189 
2,1*25 

337 
321* 
562 

- 

1,270 
1,270 
1,270 

599 
595 
593 

2 
2 
2 

1951-January. .. 
February . . 

256,11*3 
255,958 

256,125 
255,91*1 

18 
18 

253,720 
253,397 

253,701* 
253,382 

16 
15 

2,1*23 
2,561 

2,1*21 
2,559 

561 
702 

1,270 
1,270 

590 
587 

2 
2 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based 
on  1952  Budget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

Fiscal  year 
or  month 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

teed 
securi- 
ties 1/ 
matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estljaated) 

1952  (Estimated) 

1950-July 

August.. . 
September 

October. . 
November . 
December . 

1951-January.. 
February . 

63,805 

61,830 

56,1*89 

10,783 

-U,523 

-6,010 

U32 

1*,579 

2,961 

15,993 

180 

335 

-656 

-277 

11*1 

-369 

-589 
-181* 

6U,27l* 
61*,  307 
57,679 
10,71*0 
-11,136 

-5,991* 

1*78 

1*,587 

2,91+3 
16,000 

183 

333 

-658 

-279 

11*0 

-369 

-583 
-181* 

-1*68 

-2,1*77 

-1,190 

1*3 

.-387 

-16 

-1*6 

-8 

18 

-7 

-3 

1 
2 

2 
2 
* 

-6 

* 

62,955 

61,587 

55,707 

11,812 

-13,381 

-5,065 

653 

1*, 1*1*1 

n.a. 
n.a. 

190 

363 

-793 

-236 

158 

-60U 

-585 
-323 

63,l*:i:2 

61*,  163 

56,813 

11,751* 

-12,997 

-5,050 

698 

1*,  1*1*8 

n.a. 
n.a. 

193 

361 

-796 

-238 

157 

-605 

-579 
-322 

-1*57 

-2,576 

-1,107 

58 

-383 

-li* 

-1*5 

-7 

n.a. 
n.a. 

-1* 
2 
2 

2 
2 

♦ 

-6 

850 

21*3 

782 

-1,029 

1,8$B 

-91*6 

-221 

138 

n.a. 
n.a. 

-10 
-28 
137 

-1*1 
-17 
236 

-1* 
138 

862 

IW* 

866 

-1,011* 

1,862 

-91*1* 
-220 
139 

n.a. 
n.a. 

-10 
-28 
137 

-1*1 
-17 
236 

-1* 
138 

1*2 

60 

68 

108 

-11*5 

1*9 
-35 
20 

n.a. 
n.a. 

-7 
-23 
11*1 

-38 
-13 
238 

-1 

11*1 

Ul6 

-350 

-25 

-1*1 

n.a. 
n.a. 

1,721* 

-563 
-98 
207 

n.a. 
n.a. 

820 

81+ 

798 

-1,122 

-133 

-80 

-62 

-1*7 

n.a. 
n.a. 

-3 
-5 

-3 

-3 

-1* 
-2 

-3 
-3 

•U 
99 

-83 
-11* 
-3 
-2 
-1 
-1 

n.a. 

n.a. 

• 
* 
• 

* 
• 
» 

* 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  ♦  Less  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  items.   n.a.  Not  available. 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 

Total 
interest- 
bearing 
public 
debt 

Public 

Issues 

Special 
Issues 

Total 

public 

ISBues 

Marketable 

DoDBarke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

sayings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

Invest- 

rasnt 

series 

Other 
i/ 

BnnV 
eligi- 
ble 

Bant  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

135,380 
199,51*3 
256,357 
268,U1 
255,113 

121*,  509 
185,256 
237,51*5 
2U5,779 
227, 7U7 

95,310 
11*0,1*01 
181,319 
189,606 
168,702 

U,86U 
11*,  731* 
17,01*1 
17,039 
15,775 

16,561 
28,822 
31*,  136 
3i*,8ol* 
25,296 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

1*8,809 
58,083 
69,693 
65,861. 
69,686 

8,711 
21, 161 
36,756 
53,1*59 
1*9,636 

196 
196 
196 
180 
166 

29,200 
l*i*,855 
56,226 
56,173 
59,0U5 

21,256 
31*, 606 
1*5,586 
1*9,935 
51,367 

7,1*95 
9,557 
10,136 
6,711 
5,560 

I 
1,793 

- 

1*1*8 
692 
505 
U27 
325 

10,871 
1U,287 
18,812 
22,332 
27,366 

191*8 

191*9 

1950 

250,063 
250,762 
255,209 

219,852 
217,986 
222,853 

160,31*6 
155,11*7 
155,310 

13,757 
11,536 
13,533 

22,588 
29,1*27 
18,1*18 

11,375 

3,596 

20,1*01* 

62,826 
60,789 
53,159 

1*9,636 
1*9,636 
1*9,636 

I6I* 
162 
160 

59,506 
62,839 
67,5U1* 

53,271* 
56,260 
57,536 

U,39l* 
U,86o 
8,1*72 

563 
396 
297 

959 
951* 
951* 

316 
369 
285 

30,211 
32,776 
32,356 

Debt  peak, 
Feb.  191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

8,01*3 

1*71 

20,897 

19l*9-Dec.. 

255,019 

221,123 

155,123 

12,319 

29,636 

8,21*9 

55,122 

1*9,636 

161 

66,000 

56,707 

7,610 

31*3 

951* 

386 

33,896 

1950-July. 
Aug.. 
Sept. 

255,1*03 
255,76U 
25i*,968 

222,881* 
223,059 
221,572 

155,168 
155,162 
153,771* 

13,61*2 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
1*7,031* 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

67,717 
67,897 
67,798 

57,568 
57,1*70 
57,396 

8,629 
8,912 
8,895 

280 
271* 
269 

953 
953 
953 

286 
287 
281* 

32,518 
32,705 
33,396 

Oct.. 
Hot.. 
Dec. 

25l*,731 
251*,  887 
25U,283 

221,191 
221,156 
220,575 

152,779 
152,758 
152, U50 

13,629 
13 ,608 
13,627 

5,373 
5,373 
5,373 

36,91*8 
36,91*8 
39,258 

1*7,031* 
1*7,031* 
1*1*,  398 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

68,Ul3 
68,398 
68,125 

57,951* 
58,027 
58,019 

8,999 
8,907 
8,61*0 

223 
221* 
221 

953 
953 
953 

283 
287 
292 

33,539 
33,732 
33,707 

1951- Jan. . 
Feb.. 

253,701* 
253,382 

219,712 
219,U1*8 

151,620 
151,625 

13,629 
13,632 

^ 

1*3,800 
1*3,802 

1*1*, 398 
i*l*,398 

1*9,6^6 
1*9,636 

156 

156 

68,092 
67,821* 

58,017 
57,769 

8,71*8 
8,730 

81* 

78 

953 

953 

291 

29I* 

33,992 
33,933 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

( Increase ,  or  decrease  ( - ) ,  in  mllllona  of  dollars ) 


Fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public   Issues 

Special 
issues 

Total 

public 

Issues 

Marketable 

Nonmarke  table 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
^onds 

2/ 

Total 

U.  S. 

savings 

bonds 

TreaBury 

savings 

notes 

Anned 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

Bank      ' 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8..,.. 

191*9 

1950...,. 

1950-July 
Au{!. 
Sept. 

Oct. 
Nov. 
Dec. 

1951- J'an. 

Feb. 

63,1*12 
61*,l63 
56,813 
11,751* 
-12,997 

-5,050 

698 

1*,1*1*8 

193 

361 

-796 

-238 

157 

-60^ 

-579 
-322 

60,1*26 

60,71*7 

52,289 

8,23U 

-18,032 

-7,895 

-1,866 

U,867 

31 

171* 
-1,U86 

-381 

-36 

-580 

-863 
-26U 

l*lt,736 

1*5,092 

1*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 

-11*2 

-5 

-1,388 

-996 

-21 
-307 
-830 

5 

9,356 

2,870 

2,307 

-2 

-1,261* 

-2,018 

-2,221 

1,997 

109 

-5 

# 

-8 
-21 

19 
2 
3 

13,1*66 

12,261 

5,313 

668 

-9,508 

-2,708 

6,81*0 

-11,009 

-5,601 

-1,197 
-6,21*8 

-5,373 

2,1*79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

5,351 

5,931* 

5,260 

* 

2,309 

i.,5l*3 
2 

11,607 

9,271* 

11,610 

-3,829 

3,823 

-6,861 
-2,036 
-7,630 

» 
-6,125 

* 
* 

-2,635 

* 

7,829 
12,U50 
15,595 
16,703 
-3,823 

» 

* 
* 

» 

* 

* 
* 
* 

-16 
-11* 

_o 
-2 
-2 

-1 

„ 

15,690 

15,655 

11,371 

-53 

2,872 

1*61 
3,332 
'*,705 

173 
180 
-99 

615 

-15 

-273 

-33 
-269 

U,068 

13,350 

10,979 

3,1*1*9 

2,332 

1,907 
2,986 
1,277 

32 
-98 

-7U 

559 
73 
-8 

-2 
-21*7 

U,l*8l 

2,061 

579 

-3,1*2U 

-1,151 

-1,166 

1*67 

3,612 

156 
283 
-17 
101* 

-92 
-267 

108 

-18 

1,793 

-1,230 

-167 

-99 

-17 
-6 
-5 

-1*6 

1 

-2 

-137 
-6 

959 
-5 
-1 

* 
» 
• 

» 
* 

11*1 
21*1* 

-187 
-78 

-101 

-9 

52 

-81* 

2 
1 
-3 
-1 
3 
5 

2 

2,986 
3,1*16 
'*,525 
3,520 
5,035 

2,8U5 

2,56U 

-1*20 

162 
187 
691 

11*3 
192 
-21* 

2a 
-58 

Issues  irtiioh  commsrclal  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  througli  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  Issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  Issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19l*7. 

^    Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19l*5. 

»   Less  than  $500,000. 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 

(In  mlllionB  of  dollars) 


End  of  fiscal 
year  or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1911.9-Deoember. . 

1950-July 

August, ... 
September , 

October. .. 
NoTomber . , 
December . , 

1951- January .. , 

February . 


It, 092 
1,516 

it09 

U67 

83 

69 

2l» 
17 


27 
11* 
15 

18 

20 
21 
22 

16 

15 


Marketable 


3,908 

1,190 

31* 

1*3 

38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 

15 


Commodity 
Credit 
Corpora- 
tion 


1*12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Housing 
Adminis- 
tration 


23 
21* 
31* 
1*3 
38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 
15 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  demand  obligations  as  of  the  close  of  the  previous  month. 

^    Consists  of  Eeconstructlon  Finance  Corporation  notes  Series  X-A,  X-B, 


Home 
Owners' 
Loan 
Corporation 


1,533 
755 


Public 
Housing 
Adjplnis- 
tratlon 


111* 


Peconstruc- 
tion 
Finance 
Corporation 


Nonmarketable 


183 

326 

375 

1*21* 

1*5 

U2 

11 

1 


12 


Commodity 
Credit 
Corpora- 
tion 2/ 


150 

375 

li2l* 

1*5 

1*2 

11 

1 


_L 


Eeconstruc- 
tlon Finance 
Corporation 
1/ 


115 
176 


and  X-C,  which  were  held  by  United  States  Government  corporations  anc 
credit  agencies. 
Less  than  $500,000, 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 

End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banke 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Hallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19lt9-December 

1950-July 

August. . , 
September 

October.. 
November . 
December . 

1951- January . . 
February, 

10,871 
1U,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 

103 

98 

97 

120 

1.08 

51*9 
666 
808 

737 

865 
867 
867 

867 
867 
839 
896 
899 

37 
117 
119 

126 

82 
50 
50 

50 
50 
50 

50 

65 

U,0l*lt 
4,766 
5,308 
5,910 
7,101* 

7,709 

9,003 

10,1*18 

9,501 

10,628 
10,695 
10,858 

10,988 
11,023 
ll,10l» 

11,302 
11,381* 

106 
27 
37 
1*9 
62 

71* 
95 
79 

102 

79 
79 
79 

79 
80 
81 

81* 
85 

1,076 
1,1*69 
1,868 
2,177 
2,1*60 

2,823 
3,270 
3,817 

3,622 

3,825 
3,835 
l*,152 

1*,162 

l*,l66 
I*,  177 

l*,195 
1*,199 

538 
502 
589 
681* 
1,251* 

1,286 
1,318 
1,292 

1,268 

1,292 
1,288 
1,281* 

1,28U 
1,280 
1,278 

1,277 
1,271* 

352 
1,213 
3,187 
5,21*0 
6,1*71* 

6,935 
7,288 
5,31*2 

7,696 

5,31*1 
5,337 
5,328 

5,329 
5,328 
5,335 

5,353 
5,366 

199 
268 
1*61* 
782 
1,628 

1,912 
1,952 
1,802 

1,882 

1,791 
1,726 
1,691 

1,666 
1,650 
1,630 

1,587 
1,302 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1*17 
2,392 
2,365 
2,1*00 
2,373 

l*,257 
5,610 
6,71*7 
6,699 
-7,11*2 

7,500 
7,31*0 
6,616 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,81*1 

6,81*1 
6,980 

18 
17 
11* 

12 
30 

11 

7 
6 

6 

6 
7 
7 

7 
7 
7 

7 
7 

Source:  Daily  Treasury  Statement. 

_l/  Includes  Canal  Zone  Postal  Savings  System. 


2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 
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Table  7.-  Computed   Interest  Charge  and  Computed   Interest  Rate  on  Federal  Securities 


(Dollar 

amounts   In  millions) 

End  of 
fiscal  year 
or  month 

Total  interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 

public 

debt 

Marketable   issues 

Non- 
market- 
able 
issues 

y 

Special 
Issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
i/ 

Bills 
i/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*3 

19'*'* 

ms 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July. . 
Aug... 
Sept.. 

Oct... 
Nov... 
Deo... 

1951- Jan... 
Feb... 

139,1*72 
201,059 
250,766 
268,578 
255,197 
250,132 
250,785 
255,226 

255,1*16 
255,779 
251*, 986 

25'*,  750 
2  51*,  909 
251*,  301* 

253,720 
253,397 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,1*03 
255,761* 
254,968 

251*, 731 
251*,  887 
251*, 283 

253,701* 
253,382 

2,759 
3,869 
l*,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 

5,618 
5,626 
5,585 

5,605 
5,618 
5,616 

5,61*2 
5,635 

2,679 
3,81*9 
l*,96l 
5,351 
5,371* 

5,1*55 
5,606 
5,613 

5,618 
5,626 
5,585 
5,601* 
5,617 
5,616 

5,6Ul 
5,6314 

1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.22U 

2. 221* 

1.979 
1.929 
1.936 
1.996 
2.107 

2.i8e 
2.236 

2.200 

2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.221* 
2.221* 

1.822 
1.725 
1.718 
1.773 
1.871 

1.91*2 
2.001 
1.958 

1.959 
1.960 
I.93B 

1.951 
1.957 
1.963 
1.988 
I.9S9 

.380 
.381 
.381 
.381 
.382 

l.Oll* 

1.176 
1.187 

1.191 
1.209 
1.252 

1.299 
1.361* 
1.378 

1.396 

1.1*06 

.875 

.875 

.875 

.875 

.875 

1.01*2 

1.22"^ 

1.163 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 

1.165 
1.281 
1.201* 
1.289 
I.UI4.8 

I.20I* 
1.375 
1.31*1* 

1.325 
1.325 
1.311 

1.302 
1.302 
1.328 

1.372 
1.372 

2.1*9'* 
2.379 
2.31'* 
2.307 
2.307 

2.309 
2.313 
2.322 

2.322 
2.322 
2.336 

2.336 
2.336 
2.359 

2.359 
2.359 

2.330 

2.1*17 

2.U73 
2.567 
2.593 

2.623 
2.629 
2.569 

2.567 
2.561 
2.562 

2.560 
2.561 
2.565 

2.563 
2.561 

2.1*08 
2.1*05 
2.1*36 
2.1*1*8 
2.510 

2.588 
2.596 
2.589 

2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

2.598 

2.599 

1.968 
1.335 
1.321 
l.'*10 
1.758 

I.92I* 
2.210 
2.68U 

2.815 
2.793 
2.751* 

2.729 
2.626 
2.655 

2.701 
2.757 

Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  3. 

^     Included  In  debt  outstanding  at  face  amount,  but  In  computing 


annual  Interest  charge  and  annual  interest  rate  discount  value  Is  used. 
kj     In  computing  annual  interest  charge  and  annual  Interest  rate  on 
United  States  savings  bonds.  Series  A-E  are  considered  to  yield 
2.905t  per  annum  and  Series  F  is  considered  to  yield  2.53?>. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense  Production 
Act  2/ 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator 2J 

Public 
Housing 
Adminis- 
tration 

Eeconstruc- 
tlon 
Finance 
Corporation 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

Secre- 
tary of 
the 
Army 
1/ 

Tennessee 

Valley 

Authority 

Other 
6/ 

General 
Services 
Adminis- 
tration 

Heconstruc- 
tion 
Finance 
Corporation 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19'*9 

1950 

1950- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1951- Jan.. 
Feb.. 

7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
8,1*23 

8,865 
8,688 
8,1*10 

8,1*01* 
8,1*00 
8,1*70 

8,61*1 
8,639 

1,950 

900 

1,591 

1,301 

510 

1*1*0 

1,669 

3,193 

3,528 
3,311 
2,959 
2,781 

2,785 
2,736 

2,710 
2, 601 

50 
50 

1 

782 
96 1* 

966 
985 
985 
1,006 
1,021* 
1,039 
l,Ol*l 
1,056 

516 

971 
911* 
96I* 

91*0 
91*6 
952 

962 
968 
91*2 

953 
963 

1 

1 

1,192 

1,251* 
1,307 
1,355 
1,1*22 
1,1*78 

283 
398 
383 
360 
31*7 
362 
337 
31*9 

351* 
36I* 
371* 
381* 
391* 
39'* 
1*0'* 
1*19 

5,033 
8,1*16 
9,020 
9,205 
9,966 

1,856 
1,1*56 

1,1*77 

1,527 

368 

355 
21*7 
316 

289 

281 

718 
1,015 
1,281 

1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1*32 

1,1*92 
1,1*80 

65 

98 
56 

81 

81 

91 

101 

121 
11*7 

100 

100 

100 
100 
100 

100 
100 
100 

100 
100 

57 
57 
57 
57 
56 

51* 
52 

1*9 

1*9 
k6 
1*6 

1*6 
1*6 
1*1* 

1*1* 

212 
91*6 
1,118 
750 
550 
21*1* 
126 

1 

3 

6 

10 

I't 
18 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables . 

2/  Approved  September  8,  1950. 

2/  For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  were  transferred  from  the  Eeconstruction  Finance  Corporation. 


I 

2/ 


For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
19'*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  1951. 

Notes  outstanding  in  the  amount  of  $9,365  million,  incliiding  interest, 
were  canceled  on  June  30,  19'*8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  191*9  (.62  Stat.  II87) . 
Less  than  $500,000. 
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DEBT  OUTSTANDING, 


Table  9.-  Public  Debt  and  Guaranteed  Securities  Outstandingr  by  Months 

(End  of  month,  In  millions  of  dollars) 


Year 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 


Public  debt 


1932 
1933 
193  It 
1935 
1936 

1937 
1938 
1939 
19'tO 

igiti 
igits 
19U3 
19'tlt 
19lt5 
191*6 

ig"*? 
191*8, 
191*9, 
1950, 
1951 


17,616 

20,802 
25,068 
28,1*76 
30,516 
31*, 502 
37,1*53 
39,631 
1*2,110 

1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 

20,935 
26,052 
28,526 
30,520 
31*,  601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
11U,021* 
183,107 
233,707 
279,211* 

261,1*18 
251*,  605 
252,721 
256,368 
255,91*1 


18,507 

21,362 

26,158 

28,817 

31,1*59 

3l*,728 

37,556 

39,985 

1*2,51*0 

1*7,173 

62,1*19 

U5,507 

l8i*,715 

233,950 

276,012 

259,121* 
252,990 
251,61*2 
255,721* 


18,597 
21,1*1*1 
26,118 
28,668 
31,1*25 

31*,  91*1 
37,510 
1*0,063 
1*2,658 
1*7,231 

6U,96l 
129,81*9 
181*,  967 
235,069 
273,898 

257,701 
252,21*0 
251,530 
255,718 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2,803 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 


19,1*87 
22,539 
27,053 
28, 701 
33,779 
36,1*25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 


19,612 

22, 61c 

27,189 

29,123 

33,1*1*1* 

36,716 

37,191 

1*0,661 

1*3,771 

1*9,513 

77,136 

11*1,521* 

208,571* 

262,01*5 

268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 


20,067 
23,099 
27,080 
29,033 
33,380 

37,OU5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 


20, 6U 

23,051 

27,190 

29,1*21 

33,833 

36,875 

38,393 

1*0,858 

1*1*,  073 

51,31*6 

86,!>83 

158,31*9 

209,1*96 

262,020 

265,369 

259,11*5 
252,687 
256,680 
257,216 


20,813 
23,050 
27,188 
29,1*62 
33,833 
36,956 
38,1*23 
1*1,036 
1*1*, 137 
53,58U 

92,901* 
165,01*7 
210,21*1* 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


20,806 
23,531* 
27,299 
29,631* 
33,791* 
37,09U 
38,603 
1*1,305 
1*1*, 273 
55,01*0 

96,il6 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 

257,077 


20, 806 

23,811. 

28,1*79 

30,557 

31*, 1*07 

37,279 

39,1*27 

1*1,91*2 

1*5,025 

57,938 

108,170 

165,877 

230,630 

278,115 

259,11*9 

256,900 

252,800 

257,130 

256,708 


Guaranteed  securities  1/ 


1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
19'tO 
191*1 
191*2 
191*3 
I9U, 
191*5, 
191*6, 

191*7, 
191*8, 
191*9, 
1950, 
1951, 

1932. 
1933. 
1931*. 
1935. 
1936, 

1937. 
1938. 
1939. 
191*0. 
I9IH. 

191*2. 
I9U3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


310 
3,300 
U,562 

1*,662 

l*,6l*6 

l*,987 

5,699 

5,915 

5,703 

1*,291 

1*,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,1*80 
i*,630 

U,662 

l*,6!*6 

5,1*10 

5,673 

5,911* 

5,696 

1*,287 

1*,233 

1,11*1* 

551 

188 

79 

26 


295 
3,589 
i*,65l* 

U,662 

l*,6l*6 

5,1*10 

5,663 

5,916 

5,690 

l*,36o 

2,278 

1,11*1* 

553 

l8e 

78 

21* 

21* 


325 
3,660 
it,  676 

l*,66o 
U,6U7 
5,1*10 
5,657 
6,560 

5,688 
l*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 


1*23 
3,728 
1*,703 

l*,66o 
U,852 
5,1*09 
5,535 
6,371 
5,687 
l*,091 
1,669 
1,171 
552 

177 
75 
23 
20 


681 
If, 123 
U,7l8 

i*,665 
1*,853 
5,1*50 
5,529 
6,370 
l*,568 
l*,100 
1,623 
1*33 
1*76 

90 
73 
27 
20 


l,06i* 
1*,205 
l*,72l* 

1*,703 

5,061* 

5,1*80 

5,526 

6,939 

i*,58l 

3,791 

1,565 

505 

333 

80 

55 

26 

16 


1,615 

1*,2U8 
1*,669 

1*,633 

5,015 

5,1*89 

5,813 

6,937 

1*,592 

3,91*1 

1,566 

531* 

379 

79 

51 

27 

18 


1,875 
l*,369 

U,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 
l*,57'* 
3,971 
1,568 
51*5 
1*00 

76 
50 
29 

20 


2 
2,596 

1*,U21 
i*,667 

l*,63l* 
5,001 
5,1*1*8 
5,810 
6,938 
U,265 
l*,119 
1,563 
558 
386 

83 
52 
28 
22 


18 
2,823 
l*,i*6o 
U,662 

l*,6i*U 
1*,993 
5,708 
5,919 
6,321* 

1*,26U 

l*,l6o 

1,533 

553 

370 

89 
57 
29 
21* 


180 

3,063 
l*,l*9U 
i*,662 

l*,6l*5 
l*,992 
5,701* 
5,917 
6,321* 
1*,301 
1*,230 

1,511* 
567 

339 
81 
55 

30 
21* 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,161* 
1*2,099 
1*1*,  618 
1*7,809 
51,792 

,715 
,360 
,933 
,938 
,1*1*5 
,01*6 
,651 
,656 
,892 
,1'*3 


115 
171* 
233 
279 
260 
256 
252 
256 
256 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 

1*5,269 
1*8,038 
52,001* 

68,077 
128,311 
187,339 
231*, 851 
279,761* 
261,606 
251*, 683 
252,71*7 
256,395 
255,958 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 
39,390 

1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,367 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 


18,597 
21,1*1*1 
26,1*1*3 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,61*9 
13lt,221 
187,21*1 
236,221* 
27it, 1*1*3 
257,880 
252,315 
251,553 
255,71*0 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1*2,271* 
1*5,691 
1*8,31*3 
51*,  092 

71*,  258 
11*0,001* 

188,035 
21*0,003 
273,135 
258,521 
252,311 
251,912 
256,370 


19,1*87 
22,539 
27,731* 
32,821* 
33,U97 
1*1,089 
1*2,017 
1*5,890 
1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
25t,3T7 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
11*5,316 
210,138 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 


20,067 
23,099 
28,695 
33,280 
38,01*9 
1*1,678 
1*2,608 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 

211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 


20,611 
23,051 

29,061* 

33,790 
38,500 

Ul,508 
1*3,1*02 
1*6,311* 
1*9,881 
58,283 

91,057 
162,321 
211,061* 
262,565 
265,768 
259,221 
252,738 
256,709 
257,^36 


20,813 
23,052 
29,781* 
33,882 
38,500 

1*1,590 
1*3,1*21* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 


20,806 
23,552 
30,122 
31*, 091* 
38,1*56 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,36!* 

100,380 
170,318 
216,537 
265,891* 
262,61*6 

258,301 
252,563 
257,011 
257,100 


20,806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921* 
1*1*,  1*19 
V7,6lf6 
50,91*2 
61*,  262 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19l*2,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   iseiMd  by  certain  Gorernment  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   ttey  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


Apiil  1951 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed   In   the 


aggregate    $275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included   In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  February  28,    1051 

(In  millions  of  dollare) 


MAZimm  amount  of  securities  tAlch  naj  be  outstasdlng  at  any  one  tins,  ui^er  limitations  Imposed  by  the  act 
of  Juno  26,  191*6  Ql  U.S.C.  757  b) 


Amount  of  securities  outetanllne  subject  to  such  statutory  debt  limitation  .• 

U.  S.  GoremniBnt  securities  Issued  under  the  Second  Liberty  Bool  Act,  as  amsi^ed 255, aUU 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) ,       I8 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


Balance  Issuable  unler  limitation. 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,   1951 


( In  millions  of  dollars ) 


Class  of  security 


Public  debt: 


Intereet-beerlng  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonis. 


Total  marketable. 


Nonmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Investment  series 


Total  nonmarketable 

Special  Issues  to  Covemment  agencies  anl  trust  funds . 

Total  Interest- bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Subject  to 
statutory  debt 
limitation 


13,632 

U3,802 
■A,  398 
1*9,636 


151,1*68 


57,769 

8,730 

291* 

78 

253_ 


67,821* 


Not  subject  to 
statutory  debt 
limitation 


156 


156 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Deyelopnent  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  aM  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 

Total  public  debt 

Guaranteed  securities:  2/ 


Interes  t- bearing . 
Matured 


Total  guaranteed  securities . 


Total  public  debt  and  guaranteed  securities. 


33,933 


253,225 


698 


1*8 
3 

1,270 


1,321 


255,21*1* 


15 
2 


18 


255,262 


Source:  Bureau  of  the  Public  Debt. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


156 


191 

3U0 

6 


537 


697 


697 


275,000 


255,262 
19,738 


Total 
outstanding 


13,632 

1*3,802 

1*1*,  398 

1*9,636 

156 

151,625 


57,769 

8,730 

29I* 

■78 

953 

67,821* 

33,933 

253,382 

702 

1*8 
3 

1,270 

191 
31*0 
6_ 

1,857 
255,91*1 


15 
2 

18" 
255,958 


(with  minor  exceptions);  see  ' 
2/  Excludes  guaranteed  securltlei 


Debt  Outstanding",  Table  3,  footnote  1. 
1  held  by  the  Treasury. 
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Year 

and 

month 


1951 
Mar. . 

Apr.. 

May.. 
June. 
July. 

Aug.. 
Sept. 

Oct.. 

Hot.  . 
Dec. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  February  28,1951^ 

(In  mllllona  of  dollars) 


Description  of  security  2/ 


1953 
June, 
Sept. 
Dec 


216     Bond 
2%  Bond 

2-l/ki,  Bond 


Total. 


Bills 

Bills 

Bills 

2-3/ki,  Bond       -  6/15/51-5'* 

1-1/1*^  Note  -  7/1/51-B. 
1-l/U^  Note  -  7/1/51-C. 
l-l/l*5t  Note       -   7/1/51-D. 

1-lA*  Note       -   8/1/51-E. 

2f,  Bond  -     9/15/51-53 

3^  Bond  -     9/15/51-55 

l-l/Ujt  Note  -     10/1/51-A. 

1-l/U^  Note  -  10/15/51-F. 

l-l/Ujt  Note  -     11/1/51-G. 

2-lA*  Bond  -  12/15/51-53 

25t  Bond  -  12/15/51-55 

Total 


1952 

Mar... 

2-l/2lt  Bond 

-     3/15/52-51* 

June. . 

2^           Bond 
2-l/lt^  Bond 

-  6/15/52-51* 

-  6/15/52-55 

Dec. 

2^           Bond 
Total 

-  12/15/52-51* 

-  6/15/53-55 

-  9/15/51-53 

-  12/15/51-53 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


5,212 

4,008 

U,Ull 

1.627 

2,71*1 

886 

U,8l8 

5,351 


1,918 
5,91*1 

5,253 


Callable  issues 
classified  ty 
year  of: 


First 
call 


1*2,167 


7,986 
755 


1,U8 
510 


10,370 


1,02U 

5,825 
1,501 

8.662 


17,012 


725 


725 


Final 
matu- 
rity 


Date 
■bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


7,986 
1,118 


9,101* 


Year 
month 


1951* 
Mar.. 


Description  of  security  2/ 


1-3 /9)t  Note 
2-1/2^  Bond 

2$  Bond 

2-l/U^  Bond 


3/l5/5'*-A. 
3/15/52-51* 

6/15/52-5't 
6/l5/5l*-56 


1955 
Mar.. 

June. 

Sept 
Dec 


1956 
Mar.. 

June. 
Sept 


1958 
Mar. 
June 


1959 
June 
Sept. 

Dec. 


2i,           Bond  -  12/15/52-51* 
Total 


1-1/2*  Note  -  3/15/55-A. 

2-7/8*  Bord  -  3/15/55-60 

2-lA*  Bond  -  6/15/52-55 

2i  Bond  -  6/15/53-55 


3* 


Bond  -  9/15/51-55 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


l*,675 


l*,675 


5,365 


Callable   issiws 
classified  by 
year  of: 


First 
call 


2*  Bond  -  12/15/51-55 

I-3A*  Note  -  12/15/55-B. 


Total 12,219 


2-1/2*  Bond  -  3/15/56-58 

2-1/1**  Bold  -  6/l5/5l*-56 

2-3A*  Bond  -  9/15/56-59 

2-lA*  Bold  -  9/15/56-59 


Total. 


2-1/2*  Bond 
2-3  A*  Bond 


3/15/56-58 
6/15/58-63 


6,851* 


Total. 


2-lA*  Bond  -     6/15/59-62 

2-3A*  Bond  -  9/15/56-59 
2-1/1**  Bond  -  9/15/56-59 

2-lA*  Bond  -  12/15/59-62 
Total 


681 


Final 
matu- 
rity 


681 


2,6U 


2,611 


1,1*1*9 


982 
3,823 


6,253 


919 
919 


5,281* 


3,1*70 
8,751* 


1,02U 
5,825 

8,662 


15,511 


1,501 
725 

755 

510 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


3,1*91 


681 


681 


1,1*1*9 


1,1*1*9 


982 
3,823 


U,80l* 


6/15/52 


12/15/52 


Footnotee  at  end  of  table. 


(Continued  on  following  page) 
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Year 
and 

montb 


i960 
Mar. 

Deo. 


1961 
Jxine. 


1962 
June. , 

Dec. .. 


1963 
June. 
Dec 


196k 
June. . 
Dec... 


1965 
Mar... 
Dec... 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1051 ^(Continued) 

(In  millions  of  dollars) 


Description  of  security  2/ 


2-T/9)t  Bond  -     3/15/55-60 
2-3A*  Bond  -  12/15/60-65 

Total 


356 


Panama  Canal  bond-  6/1/61 


2-l/Ult  Bond 
2-1/216  Bond 

2-l/lt^  Bond 
Total 


-  6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 


2-3/U^  Bond 
2-1/2*  Bond 
Total 


6/15/58-63 
12/15/63-68 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/6U-69. 
12/l5/6l*-69. 


2-1/2*  Bond 
2-3/lt*  Bond 
Total 


3/15/65-70. 
12/15/60-65. 


Amount  of  maturities 


FUced 
matu- 
rity 
Issues 


50 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,W5 


1,W5 


2,118 


2,118 


2,831 


2,831 


3,761 
3,838 

7,599 


5,197 


5,197 


Final 
matu- 
rity 


2,6U 


2,611 


5,28U 
3, 1*70 


8,75'^ 


919 


919 


1,'^85 


l,i*85 


Date 
bank  re- 
S  trio  tec 
Issues 
beccms 
bank 
eligible 
1/ 


6/15/52 
5/5/52 

12/15/52 


l£/l/52 


U/lS/SS 
9/15/53 


2/1/51* 


Tear 

and 

month 


1966 
Mar. 


1967 
June. 

Sept. 
Dec. , 


1968 
Dec. 


1969 
June. 
Dec.. 


1970 
Mar. 


1971 
Mar. 


1972 
Jvine, 

Sept. 
Deo.. 


Description  of  security  2/ 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -     6/l5/61*-69. 
2-1/2*  Bond  -  12/l5/61t-69. 


2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -     3/15/66- 71. 


2-1/2*  Bond  -  6/15/67-72, 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


Amount  of  maturities 


Fired 
matu- 
rity 
Issues 


Callable  IssueE 
clasBlfiod  by 
year  of; 


First 
oaU 


3,'*8l 


7,967 
2,716 

11,689 
22,372 


Final 
matu- 
rity 


2,118 


2,U8 


2,831 


3,761 
3,838 


7,599 


5,197 


3,'*8l 


7,967 

2,716 

U,689 

22,372 


Date 
bank  re- 
stricted 
iseuea 
becoBS 
bank 
eligible 
1/ 


12/1/5U 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15^3 


2/1/5U 

12/1/51* 

6/15/62 
12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Xzoludes  postal  eaTlngs  bonds. 

2/  It  should  be  noted  that  oallable  Issusb  appear  twice  in  this  eolumi, 
onoe  In  the  yeai'  of  first  call  and  a^aln  in  the  year  of  final  matu- 
rity. Callable  iseuee  vlth  respeot  to  vbloh  a  definite  notice  of 
call  has  been  made,  hovever,  ere  listed  as  fixed  maturities.  For 


data  of  issue  of  each  security,  see  "Market  4uotatlona";  for  tax 
status,  see  "Treasury  Surrey  of  Ovnsrship". 
2/    Bank  restricted  issuss  nay  not  be  acquired  by  comsroial  baziks 
(vlth  minor  exoeptloms)  prior  to  specified  dates;  see  "Debt  Out- 
standing" ,  Table  3 ,  f ootoote  1 ) . 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

anounta  in  millions) 

IBBUS 

date 

Description  of  nev  Iseue                                                                           | 

Amount  of 

maturlne 

issue 

(as  of  date 

shown  in 

first  column) 

Total  bills 
outstanding 
(as  of  date 

Bhovn  In 

first  coluan) 

Maturity 
late 

number  of 
days  to 
aaturlty 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted                              | 

Total 
amount 

On 

conqwtitlTe 

basis 

On  non- 
competltlTe 
basis  i/ 

In 
ezchanee 

1950-Oct.     5 

1951-Jan.       1* 

Jan.     11 

Jan.     18 

Jan.     25 

Feb         1 

Feb.       8 

Feb.     15 

Feb.     23 

Mar.       1 

Mar.       8 

Mar.     15 

Mar.     22 

Mar.     29 

Apr.       5 

Apr.     12 

Apr.     19 

Apr.     26 

May         3 

May       10 

May       17 

May       21* 

Maj       31 

June       7 

June     lU 

June     21 

June     28 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 

91 
90 

91 
91 
91 
91 
91 

1,662.1 
1,616.3 
1,685.2 
1,736.5 
1,700.2 
1,610.9 
1,716.8 
1,563.9 
1,706.0 

1,81*5.1 
1,771*. 2 

1,677.2 

l,8lU.5 

1,865.6 
1,653.6 
1,937.5 
1,71*8.9 

1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,905.3 
1,686.0 
1,722.0 
1,71*2.5 
1,682.2 

1,003.2 
1,001.9 
1,000.1 
1,000.9 

1,100.1* 
1,101.6 
1,100,8 
1,105.2 
1,102.0 

1,103.3 
1,001.1* 
1,000.8 
1,001*. 9 
1,002.1* 
999.9 
1,002.7 
1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 
1,000.9 

896.1. 
886.9 
878.9 
882.5 

991*.  7 
•      979.0 
976.0 
983.0 
999.1* 

991.9 
861.2 
876.9 
902.7 

892.1 
859.5 
869.0 
881.3 

998.2 
1,000.0 
1,002.1 

986.8 

1,013.3 
1,006.3 

886.3 
893.5 
911.. 9 

106.7 
115.0 
121.2 
118.5 

105.7 
122.6 
121*. 8 
122.2 
102.6 

111.1* 
l'*0.3 
123.9 
102.2 

110.3 
11*0.1* 
133.7 
122.0 

10U.6 

103.1 

99.8 

116.1 

93.3 

91*. 5 

111*. 8 

108.1 

88.9 

106. U 

212.3 
129.0 
129.2 
98.1 
107.3 

151*.  0 
11*6.0 

95.9 
31*. 1* 

53.6 
52.7 
66.0 

31.. 7 
I3i*.5 
2U3.O 

92.1* 

21*9.1* 
251.5 
21*1.9 
11*6.1 

13i*.0 
65.8 
56.3 
61*  .9 
71.3 

1,003.2 
1,005.7 
1,«)3 .6 
1,001.1* 

1,103.8 

1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,101*. 7 

1,005.2 

1,001.5 

1,001.3 

1,003.2 

1,001.9 

1,000.1 
1,000.9 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 

1,102.0 
1,103.3 
1,001. u 
1,000.8 
1,001*. 9 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

13,625.9 
13,625.7 
13,625.2 
13,626.9 
13,628.8 

13,627.1* 
13,623.7 
13,623.0 
13,626.6 

13,625.8 
13,623.8 
13,626.1* 
13,628.8 

13,631.2 
13,632.8 
13,63i*.0 
13,631.6 

13,636.3 
13,633.7 
13,633.3 
13,631*.! 
13,630.1 

Oct     13 

Oct.  19 

Oct.  26 

Nov .     2 

Nov.     9 

Nov.   16 

Nov.  2lt 

Nov .  30 

Dec.     7 

Dec .   Ill 

Dec.  21 

Dec.  28 

1951-Jan.     1* 

Jan .   11 

Jan.   18 

Jan.  25 

Feb .     1 

Feb.     8 

Feb.   15 

Feb.  23 

Mar.     1 

Mar.     8 

Mar .   15 

Mar.  22  p 

Mar.  29  p 

Issue 
date 


1950-Oot.  5... 

Oct.  13... 

Oct.  19... 

Oct.  26... 

Nov.  2... 

Nov .  9 . . . 

Nov ,  16 . , , 

Nov,  21*... 

Nov.  30... 

Dec.  7... 

Dec.  lU... 

Deo.  21... 

Deo.  28.,, 

1951-Jan.  !*•.. 

Jan.  11... 

Jan.  IS,., 

Jan.  25... 

Feb.  1... 

Feb.  8.., 

Feb.  15.., 

Feb.  23... 

Mar.  1.. 

Mar.  8... 

Mar.  15... 

Mar.  22  p 

Mar.  29  p 


On  total  bids  accepted- 


Average 

price 

per  hundred 


99.665 
99,666 
99.662 
99.667 
99.661 
99.659 
99.655 
99.651 
99.650 

99.655 
99.659 
99.651* 
99.651 

99.651 
99 .61*9 
99.6I18 
99.61*9 
99 .6W 
99.61*8 
99.61*8 
99.653 

99 .61*9 
99.61*5 
99,61*6 
99,61*5 
99.619 


Equivalent 
average 
rate  2/ 


(Percent) 

1.321* 
1.337 
1.337 
1.316 

1.31*1 
1.350 
1.366 
1.380 
1.383 
1.366 
1.351 
1.368 
1.382 

1,381 
1,387 
1.391 
1.389 

1.391 
1.391 
1.391 
1.390 

1.390 
1.1*06 
1.1*02 
1.1*05 
1.507 


On  cciqwtitive  bids  accepted- 


High 


Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids . 
2/     Bank  discount  basis, 
i/     Except  $200,000  at  99.965. 


Price  per 
hundred 


99.680  1/ 
99.675 
99.670 
99.672 

99.680 
99.680 
99.680 
99 .666 
99.660  kj 

99.658 
99.675  1/ 
99.680 
99.668 

99.668 
99.670 
99.659  6/ 
99 .658 

99.658 
99.665 
99.651  1/ 
99.655 

99.660 
99.655 
99.656 
99.657 
99.650 


Equivalent 
rate  2/ 


(Percent) 

1.266 
1.300 
1.305 
1.298 

1.266 
1.266 
1.266 
1.321 
1.31*5 


1.353 
1.286 
1.266 
1.313 

1.313 
1.305 
1.31*9 
1.353 
1.353 
1.325 
1.381 
1.380 

1.31*5 
1.365 
1.361 
1.357 
1.385 


Lew 


Price  per 
hundred 


kJ  Except  $100,000  at  99.670. 

5/  Except  $200,000  at  99.700. 

6/  Except  $900,000  at  99.670. 

2/  Except  $310,000  at  99.700. 

p  Preliminary. 


99.661* 
99.663 
99.660 
99.661* 

99.659 
99.656 
99.652 
99.61*9 
99.61*9 

99.651* 
99.655 
99.652 
99.61+9 

99.650 
99.61*7 
99,61*7 
99,61+8 

99,61*7 
99.61*7 
99.61*7 
99.652 

99.6U8 
99 .61)1 
99.61*3 
99.6U3 
99.613 


Equivalent 
rate  2/ 


(Percent) 

1.329 
1.31*8 
1.31*5 
1.329 

1.31*9 
1.361 
1.377 
1.389 
1.389 

1.369 
1.365 
1.377 
1.389 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 

1.393 
1,1*20 
1.1*12 
1,U12 
1.531 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Sate 

subscription 
books  were 
opened 


I/21A6 

2/l8/l;6 

3/20/lt6 

5/20  A6 

6/lU/l^ 

7/17/W 

8/19/W 

9/18A6 

10/21A6 

n/l8/U6 

12A8A6 


i/ao/U? 
a/iTA? 
3/19A7 
5/21A7 

6/23A7 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

10/22A7 

11/19A7 
12/19A7 

1/20  A8 
2/18A8 
3/22A8 
5/19A8 
6/21A8 
9/1A8 
9/20  A8 
12/6/1*8 
12/15/U8 

1/19/1*9 
2/15A9 
3/2l/'»9 
5/19A9 
6/20A9 
8/31A9 
9/21A9 
12/5/U9 
I2/19A9 

1/20 /% 
2/l7/60 

2/17/50 

3/20/50 
5/22/50 

6/21/50 

9/5/50 

9/18/50 

12A/50 


i/ 


Date 

of 

issue 


Description  of  oscurlV 


2/l,1t6 

a/i/i'fi 

U/l/"^ 

6/1/U6 

7/1/1*6 

8/1/U6 

9/1/W 

IO/1/U6 

II/1/U6 

12/1/U6 

1/1A7 


2/1A7 

3/1A7 

I./1A7 

6/1A7 

7/1A7 

8/1A7 

9/1/1*7 

9/15A7 

IO/1A7 

U/1A7 

12/1/U7 

I/1A8 

2/1A8 

3/1A8 

U/1/U8 

6/1A8 

7/1/1*8 

9/15/W 

IO/1A8 

12/15/1*8 

1/1A9 

2/1/1*9 

3/1A9 

l./l/l*9 

6/1A9 

7/1/U9 

9/15A9 

IO/1A9 

12/15/U9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

l*/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

Vl/31 


7/8* 

7/e)t 

7/8)t 
7/8)t 
7/8?t 
7/8/t 
7/8)t 
7/8!( 
7/8)t 
7/85t 
7/8)t 


7/ei6 

7/8)t 

7/e!t 

7/8)t 

7/8* 

7/^ 

7/^ 

1* 

1* 

^*   , 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/9* 
1-1/8* 
1-1/8* 
1-1/9* 
1-3/9* 
1-lA* 
1-lA* 
1-lA* 

1-1/1** 
1-1/1** 
1-1/1** 
l-lA* 
1-lA* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Cortlfioate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Aote 

Certificate 

Certificate 

Hote 

Certlfioate 

Certificate 
Certificate 
Certlfioate  • 
Certificate  ■ 
Certificate  • 
Hote 

Certificate  • 
Certificate  ■ 
Certificate  ■ 

Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  • 
Certificate  ■ 
Certificate  - 
Certificate  - 
Hote 
Certificate  - 


1-1/1**  Hote 
1-1/1**  Hote 
1-1/2*  Hote 
1-lA*  Jfote 
1-1/1**  Hote 
l-l/U*  Hote 
l-l/l**  Hote 
1-1/!**  Hote 
1-3/1**  Hote 

1-1/2*  Hote 


2/1A7-B 

3/1A7-C 

H/1A7-D 

6/1A7-K 

7/1A7-F 

8/1A7-G 

9/1A7-H 

IO/1A7-J 

U/l/l»7-K 

I2/1A7-L 

l/lAS-A 


2/1A8-B 
3/l/l*8-C 
l*/l/l*8-D 
6/1/U8-B 
7/lA8-r 
7/1/U8-G 
7/1A8-H 
10/l/l*8-B 
10/1/U8-J 

io/i/i*8-r 

l/l/l*9-A 

1/1/U9-A 

2/l/l*9-B 
3/1A9-C 
l*/l/l*9-D 

6/1/U9-K 

7/lA9-r 

U/1/50-A 

IO/1A9-O 

12/15/1*9-H 

1/1/50-A 

2/1/50-B 
3/1/50-C 
l*/l/50-D 

6/1/50-1; 

7/1/50-r 
9/15/50-G 
10/1/50-H 
3/l5/5l»-A 

1/1/51-A 

10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-T 

11/1/51-C 

12/15/55-B 

l*/l/56-]SA 


Period  to  Bcitvirity 

(Period  to  first  call 
shewn  in  parentheses)  1/ 


Ijr 
1  jr 
1  jr 
1  JT 

1  jr 
1  JT 
1  yr 
1  yr 
1  yr 
1  jr 
lyr 


1  yr 
lyr 
lyr 
1  yr 
1  yr 


Asount  of 

subsoriptlona 

tendered 


T" 


Cash  2/ 


Exchange 


Amount  issued 


?or 
cash  2/ 


In  exchange 
for  other 
securities 


lyr 


n  m 

10  B 

12^  m 


U  > 
1  yr  1  ■ 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 

1  JT 

1  jr  65  m 
1  yr 
1  yr 
lyr 

1  yr 
lyr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1*  yr  3  ■ 
1  yr 

1  yr  8  m 
1  yr  1*  n 
5  yr 
1  yr  3  » 
1  yr  1  m 
1  yr  1  B 
1  yr  1  m 
1  yr:J:  j« 
5yr 

5  yr 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  cominences  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  Bubsorlptlons  by  U.  S. 

Government  investment  accounts . 


(In  aillloaB  of  dollars) 


U,95l» 
U,106 
l*,7l*2 
1*,168 
l*,673 
2,307 
i*,li*5 
3,203 
3,1*32 
3,281 
3,131* 


1*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
lt,092 
1,351* 
1,1*^7 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
1*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
l*,8l8 
5,351 
5,91*1 
5,253 

u 


l*,95l* 
3,133 
2,820 
2,775 
2,916 
1,223 

2,31*1 

1,1*1*0 
1,775 
3,281 
3,131* 


3,91*7 
2,11*2 

1,321 

1,777 
2,71*2 
1,127 
2,209 
U,092 

1,351* 
1,1*67 

3,535 
2,592 


Allotasnt 
ratio 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
1*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
l*,8l8 
5,351 
5,91*1 
5.253 
6,854  P 


100 
76 
59 
66 
62 
52 
56 
Ui* 
51 

100 

100 


82 

72 

U8 

70 

100 

100 

100 

100 

100 

100 

100 

100 


'  I 


I 


2,189 

100 

3,553 

100 

1,055 

100 

l*,301 

100 

5,783 

100 

3,596 

100 

6,535 

100 

519 

100 

5,695 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Exchange  offering  available  to  owners  of  nonmarke table  2-3/1** 
Treasury  Bonds,  Investnent  Series  B-1975-80,  dated  April  1,  1951. 
For  further  Information  relating  to  this  offering  sea  "Treasury 
Bulletin"  for  April  1951,  page  /-l. 
Preliminary. 
Hot  available. 
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DEBT  OPERATIONS 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


]>ate  of 
refiudlo^ 
or  retlre- 
nent 

Called  or  maturing  eecurlty  1/ 

Slsposltl 

on  offers 

Results  of  exchange  offers 

Description  of  new 
security  offered 

Description 

Date  of 
is  sua 

Amount 

out- 

Btanditt£ 

ty  Treasury 

Xx- 

chasged 

Turned  in  for  cash 

federal 
Beserre 
Banksl2/ 

?y 

other 

investors 

Casta 
retire- 
ment 

Exchange 
security 
offered 

(In  mllllona  of  dollars) 

' 

7/8)t      Certificate  -       l/l/kS^f 

7/1/1(7 

2,71(2 

. 

2,71(2 

2,601 

_ 

lUl 

1 

7/1/U8  j 

l/&f,      Certificate  -       7/l/l(8-G 

8/1/U7 

1,127 

- 

1,127 

1,079 

. 

1(8 

f      \-l/Slf,  Certificate  -       7/l/l(9-F 

^ 

7/8j6      Certificate  -       7/l/l(8-H 
Total 

9/1/1(7 

2,209 

- 

2,209 
6,078 

2,103 
5,783 

- 

106 
295 

^ 

6,078 
1(51 

9/l5/1^8  j 

2-1/216  Bond               -    9/15/1(8.. 

3/15/38 

1(51 

l-l/2it  Note                -     9/l5/l(8-A 

3/l5/l(l( 

3,71*8 

3,71(8 

3,596 

- 

152 

1-3/8*  Hote                -       l(/l/50-A 

r 

1?6           Hote                 -     10/l/l(8-B 

9/15/1(7 

1(,092 

. 

U,092 

3,912 

_ 

180 

■      l-l/l(*  Certificate  -     lO/l/Ug-G 

J 

10/1/1(8   i 

lit          Certificate  -     IO/1/U8-J 

IO/1A7 

1,351* 

. 

l,35l( 

1,257 

. 

97 

lit          Certificate  -     IO/1/U8-K 
Total 

U/l/l(7 

1,1*67 

- 

1,1(67 
6,913 

1,366 
6,535 

- 

101 

6,913 

378 

12/l5/"t8 

2^           Bond                 -  12/15/U8.. 

12/8/39 

571 

- 

571 

519 

- 

52 

1-l/U^  Certificate  -  12/15A9-H 

1/1/1*9    1 

1-1/8)6  Hote                 -       1/1/1(9- A 
1-1/^  Certificate  -       l/l/l(9-A 

Total 

12/1/1(7 
1/1/^8 

3,535 
2,592 

6,127 

- 

3,535 
2,592 

6.127 

3,299 
2,396 

5,695 
1,993 

- 

236 
196 

U^2 

\      I-I/U56  Certificate  -      l/l/SO-A 

2/1/1*9 

1-1/856  Certificate  -       a/l/Ug-B 

2/1/1(8 

2,189 

- 

2,189 

88 

108 

l-l/U*  Certificate  -       2/1/50-B 

3/1/U9 

1-1/856  Certificate  -       3/l/l(9-C 

3/1/1*8 

3,553 

- 

3,553 

2,922 

1(00 

232 

1-1/U*  Certificate  -       3/1/50-C 

1*/1/U9 

1-1/8)6  Cisrtlflcate  -       l(/l/U9-D 

u/i/ue 

1,055 

- 

1,055 

963 

- 

92 

l-l/U*  Certificate  -       U/1/50-D 

6/1/1(9    { 

1-1/^  Certificate  -       6/1/U9-E 
2)6           Bond                 -     6/15/U9.. 

Total 

6/1/U8 

1/15A2 

1*,301 
1,01U 

5,315 
5,783 

- 

It, 301 
1,01U 

5,315 
5,783 

U,106 

913 

5,019 

5,601 

- 

195 
101 

296 

■      l-l/l(*  Certificate  -      6/1/50-E 

. 

. 

7/1/1(9 

1-1/8)6  Certificate  -       1/1M-? 

7/1A8 

- 

- 

182 

l-l/U*  Certificate  -       7/l/50-r 

9/l5/'*9 

2)6          Bond               -    9/15/1(9.. 

5/15/1*2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate  -    9/15/50x1 

10/1A9 

1-l/U*  Certificate  -     10/l/l(9-O 

IO/1/U8 

6,535 

- 

6,535 

6,21(8 

- 

288 

1-1/8*  Certificate  -    10/1/50-H 

< 

l-lAlt  Certificate  -  12/l5/l(9-H 

12/15/1(8 

519 

_ 

519 

U81( 

_ 

35 

1 

12/15/1*9    ■ 

216           Bond                 -  12/15/1(9.. 
3-1/8)6  Bond                -  12/15/U9.. 

7/15/U2 
12/15/31* 

2,098 
1(91 

- 

2,098 
U91 

2,028 

1(67 

- 

70 
2U 

.     1-3/8*  Hote               -    3/15/5U-A 

2-1/2^6  Bond                 -  12/15/1(9,. 
Total 

12/15/36 

1,786 
1*,89U 

5,695 

- 

1,786 
U,89U 

5,695 

1,696 
1*,675 

5,373 

- 

90 
219 

322 

y 

1/1/50 

1-lA*  Certificate  -      I/1/50-A 

1/1/1*9 

. 

. 

1-1/8*  Certificate  -       I/I/5I-A 

2/1/50 

l-l/U*  Certificate  -       2/1/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

l-l/U*  Hote                -     10/1/51-A 

3/1/50 

l-l/U)6  Certificate  -       3/1/5O-C 

3/1A9 

2,922 

- 

2,922 

2,71*1 

- 

180 

1-lA*  Note                -       7/1/51-B 

3/15/50 
i/l/SO 

256          Bond                -     3/15/50 
1-3/8)6  Hote                -       U/I/SO-A 

Total 

10/19/1(2 
9/I5A8 

1,963 
3,596 

. 

1,963 
3,596 

5,559 
963 

1,861 
3,50i( 

5,365 
886 

- 

102 

92 

19l( 

76 

y     1-1/2*  Hote                 -     3/15/55-A 

5,559 
963 

U/l/50 

l-l/l()6  Certificate  -       U/l/SO-D 

1*/1/1*9 

_ 

. 

l-l/U*  Hote                 -       7/1/51-C 

6/1/50 

l-l/l()6  Certificate  -       6/1/50-E 

6/1/1(9 

5,019 

- 

5,019 

l(,8l8 

- 

201 

l-l/U*  Hote                 -       7/1/51-D 

7/1/50 

l-l/U)6  Certificate  -       7/1/5O-F 

7/1A9 

5,601 

- 

5,601 

5,351 

. 

250 

l-l/U*  Note                 -       8/i/51-E 

r- 

1-1/8)6  Certificate  -     9/15/50-0 

9/15/1*9 

1,197 

_ 

1,197 

1,039 

158 

1 

9/15/50      j 

2-1/2*  Bond                   -     9/15/56-52 

256           Bond                 -     9/15/50-52 

Total 

9/15/38 
V15/U3 

1,186 
1*,939 
7,322 

6,21(8 

- 

1,186 
l*,939 
7,322 

6,21(8 

905 
3,997 

- 

281 
91(2 

1,381 

995 

V    l-l/U*  Note                 -  lO/15/51-r 

5,91*1 
5,253 

10/1/50 

1-1/856  Certificate  -     IO/1/5O-H 

10/1/1(9 

- 

_ 

1-lA*  Note                 -     U/I/5I-G 

12/15/50      1 

1-1/2)6  Bond                 -  12/15/50 
1-1/8)6  Certificate  -       I/1/51-A 
Total 

6/1A5 
1/1/50 

2,635 
5,373 

8  003 

- 

2,635 
5,373 
8,008 

7,967 
11,689 

2,315  P 
U,538.p 

6,85l(.p 

n.a. 
n.a. 

- 

320  p 

83«*P 

1,151*  P 

,      1-3/U*  Note                -  12/15/55-B 

Vl/51      ( 

2-1/2*  Bond                       6/15/67-72 
2-1/2*  Bond                       I2/15/67-72 

Total 

6/1A5 
11/15/1(5 

7,967 
11,689 

- 

- 

",      2-3/U*  Treasury  Bond,   Invest- 
ment Series  B- 1975-80  i/ 

19,656 

- 

19,656 

n.a. 

- 

- 

Source:  Bureau  of  the  Putllc  Dett. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  Novemher  I9U7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Beaerve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


w 


V 
n.a. 


These  nonmarke table  bonds,  dated  April  1,  I95I,  and  maturing 
April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury 
notes.  See  Table  3,  footnote  3. 
Preliminary. 
Not  available. 


April  1951 
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UNITED    STATES    SAVINGS  BONDS. 


Opltsd  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  Mar oh l^*^. 
Series  A-D  were  sold  from  March  1935  ^o  April  19'^!. 
Series  E,  T,  and  0  haTe  been  on  sale  since  Nay  1,  19')^1* 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  issues  for  December  19*^71  pas«  3^ 
and  October  19*^5,    pages  A-**^  and  A-5. 

In  addition   to    the   information   on   savings   bonds 
operations  which  appears  each  mopth,   data  by  denominations 


and  dollar  sales  by  States  are  published  at  less  frequent 
Intervals  but   are   shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  Q  is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  included  in 
redemptioms.  Matured  boad*  oatetanding  are  Included  in 
the  interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  triiioh  interest  has  ceased. 


^ 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,  1051 

(Dollar  amoiints  In  millions) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A 

20l( 

370 

1,010 

2,21*6 

52 
93 
26I*      " 

615 

255 

1*63 

1,271* 

2,861 

252 

1*58 

1,252 

2,528 

3 

6 

21 

331* 

- 

- 

Series  B 

Series  C 

Series  11-1939,  D-igltO,  and 
D-19IH  (Jan.  and  Feb.) 

Total  matured  series 

3,830 

1,023 

i*,85i* 

1*,1*90 

36I* 

. 

- 

Series  D-19ltl  (March  and  April) 
Series  E 

118 
60,91*5 

i*,823 
22,823 

29 

1*,353 

388 

11*8 

65,298 

5,212 

22,823 

1*3 

30,819 

1,303 

3,51*5 

- 

lOl* 

31*, 1*78 

3,909 

19,278 

29.39 
1*7.20 
25.00 
15.53 

Series  F 

Series  G 

Tnt^/^T   unniA+iir'*f^   p^rl^p 

88,709 

i*,770 

93,1*79 

35,710 

- 

57,769 

38.20 

Totfll  Rerlfifl  A-f^ 

92,539 

5,791* 

98,333 

1*0,200 

36I* 

57,769 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Table  2,-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 ■., 

191*9 

1950 

Calendar  years: 

1935-1*2.... . . . , 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 

Months : 

1950- July 

August..., 
September . 
October, . . 
November. . 
December.. 

1951- JaniJaary . . . 
Febr'oary . . 


Sales 


10,606 

11,789 

15,1*98 

II*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61+3 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


U17 
350 
310 

971  y 
U36  kj 
5U1  y 

1*75 


Accrued 

Sales  plus 

discount 

accrued 

discount 

21*8 

10,851* 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,181* 

691 

7,899 

801* 

7,039 

927 

8,068 

1,01*5 

6,718 

303 

15,91*6 

169 

13,898 

295 

16,339 

UBl* 

13,1*21 

61*0 

8,067 

71*2 

7,1*36 

872 

8,167 

981 

6,815 

1,101* 

7,178 

uu 

531 

82 

1*33 

87 

397 

79 

1,050 

81 

518 

120 

661 

120 

596 

8U 

1*70 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Bedemptlonfl  ^  , 


Total 


666 
81*8 
2,371 
U,298 
6,717 
5,51*5 
5,U3 
5,067 
5,1*22 


1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 


505 
537 
1*75 
U96 
1*1*8 
509 


653 
528 


Sales 
price 


61+8 
81*1 
2,358 
1*,252 
6,579 
5,321* 
i*,8i*5 
i*,72l 
i*,9it5 


871* 
1,576 
3,321 
5,1*72 
6,21*3 
i*,889 
i*,8i*o 
1*,708 
5,323 


1*70 
1*92 
1*1*1 

1*51* 
Ull 
1*68 

595 
1*81* 


Accrued 
discount 


19 

7 

13 

1*7 

138 

221 

268 

31*6 

1*77 


22 

9 

20 

86 

185 

237 

303 

391* 

517 


35 
1*5 
31* 
1*2 
37 
1+2 

58 
1*5 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 
92 


1*1 
87 
122 
11*6 
203 
229 


87 
81 
77 
72 
69 
229 

171* 
361* 


Interest- 
bearing  debt 


10,188 
21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1*70 
57,396 

57,951* 
58,027 
58,019 

58,017 
57,769 


^M- 


2S 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Eademptions  2/  l/ 

Amount 

outstanding 

Accrued 

Sales  plus 

Period 

Sales 

accrued 

Total 

Sales 

Accrued 

Matured 

Interest- 

discount 

price 

discount 

debt 

bearing  debt 

Series  A-D 

Fiscal  years  1 

igss-W^ts 

3,91*9 

21*6 

l*,195 

591 

572 

19 

. 

3,6oU 

wits 

* 

92 

92 

88 

82 

6 

- 

3,608 

19^h 

» 

96 

96 

79 

72 

8 

- 

3,625 

191*5 

« 

103 

103 

11*3 

117 

25 

- 

3,585 

191*6 

♦ 

106 

106 

309 

21*2 

67 

18 

3,365 

191*7 

» 

107 

107 

uaa 

370 

113 

1*0 

2,968 

19it8 

♦ 

110 

110 

516 

393 

123 

59 

2,51*3 

191*9 

» 

101 

101 

703 

530 

172 

73 

1,927 

1950 

« 

68 

68 

l,08l 

812 

269 

92 

895 

Calendar  years: 

1935-1*2 

3,91*9 

291 

l*,2l*0 

637 

615 

22 

- 

3,603 

191*3 

» 

9U 

91* 

81 

71* 

7 

- 

3,616 

191*1* 

* 

100 

100 

78 

70 

8 

- 

3,638 

191*5 

* 

105 

105 

226 

179 

1*7 

Ul 

3,1*77 

191*6 

» 

107 

107 

390 

302 

87 

87 

3,11*8 

191*7 

* 

109 

109 

1*81 

367 

111. 

122 

2,71*2 

^9l^8 

* 
* 

108 

86 

108 

86 

576 
838 

U36 
631 

139 
207 

11*6 
203 

2,250 
1,1*1*0 

191*9 

1950 

* 

1*5 

1*5 

1,023 

765  P 

258  p 

229 

1*37 

Months: 

IQ^O- July 

: 

5 
1* 

5 
h 

56 
61* 

U2 

1*8 

lU 
16 

87 
81 

850 
796 

August 

September 

- 

2 

2 

1*2 

32 

11 

77 

759 

- 

2 

1 

2 
1* 

3 

2 

1 
2 

1* 
3 

56 
50 

70 

120 
85 

1*2 

37 
52  P 

89  P 
65  p 

11* 
12 
17  P 

31  P 
20  p 

72 

69 

229 

710 
661* 
U37 

375 
103 

Novemter ••.•••••• 

1951- January ••«•• 

February 

Series  I 

:,  F,  and  G 

Fiscal  years: 

19^1 

661* 

5,993 

11,789 

15,1*98 

2 

36 

127 

661* 

5,995 

U,82l* 

15,625 

1 

75 

760 

2,292 

1 

75 

760 

2,286 

* 

1 
6 

- 

661* 

6,581* 

17,61.8 

30,981 

19)12 

I9U3 

19U1* 

191*5 

11*,  891 

aa 

15,175 

U,156 

li,13l* 

21 

- 

1*2,000 

191*6 

9,612 

1*67 

10,078 

6,U08 

6,337 

71 

- 

1*5,670 

191*7 

7,208 

583 

7,791 

5,063 

i*,95l* 

109 

- 

1*8,398 

191*8 

6,235 

691* 

6,929 

1*,597 

'*,l*53 

11*1* 

- 

50,730 

I9U9 

7,11*1 
5,673 

826 
977 

7,967 
6,650 

1*,365 
l*,3l*2 

1*,191 
'*,133 

171* 
209 

- 

5l*,333 
56,6Ul 

IQ'50 

Calendar  years: 

191*1 

2,537 

. 

2,537 

14 

11* 

- 

- 

2,521* 

I9U2 

9,157 
13,729 

12 
71* 

9,169 
13,801* 

21*6 
1,501* 

21*5 
1,502 

» 
2 

- 

U,W*7 
23,71*6 

191*3 

191*1* 

16,01*1* 

195 

16,239 

3,263 

3,251 

12 

- 

36,723 

191*5 

12,937 

7,1*27 

379 
533 

13,315 
7,961 

5,332 
6,038 

5,293 
5,91*1 

39 
97 

. 

1*1*, 706 
1*6,628 

191*6 

191*7 i 

6,691* 

633 

7,327 

U,6U5 

1*,522 

123 

- 

1*9,311 

I9I+8 

7,295 
5,833 
6,071* 

761* 

896 

1,058 

8,059 
6,729 
7,133 

l*,568 
1*,263 
1*,817 

l*,ltOl* 
l*,077 
U,558  p 

16I* 
186 
259  P 

- 

52,801 
55,267 
57,583 

19lj9 

1950 

Months : 

1950-July 

U17 
350 
310 

109 
78 
85 

526 
1*29 
395 

1*1*9 
1*73 
1*33 

1*28 
1*1*1* 
1*09 

21 
29 
21* 

- 

56,718 
56,671* 
56,637 

August ....••••••• 

September 

971  y, 
1*36  y 
51*11/ 

1*75 
386 

77 

80 

118 

U7 
80 

1,01*8 
517 
659 

592 

U67 

1*1*0 
398 
1*1*0 

533 

1*1*3 

1*12 

37U 
1*15  p 
506  p 
1*19  p 

28 
25 
25  P 

27  P 
21*  p 

- 

57,21*5 
57,363 
57,583 

57,61*2 
57,665 

February 

Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  ajaounta   In  millions) 


((Continued) 


Accrued 

Sales 
plus 

Bedemptlon  2/ 

Amount 
outstanding 

Percent  of  monthly 
redemptions 

^rlod 

Sales  1/ 

discount 

accrued 

Total 

Sales 

Accrued 

(interest- 

to  amount 

discount 

price 

discount 

bearing  debt) 

outstanding 

Serie 

B  E 

Flecal  years: 

191*1 

203 
3,526 

8,271 

1 
33 

203 
3,528 
8,301* 

* 

60 

689 

* 

60 

688 

• 
1 

203 

3,671 

11,287 

- 

I9U2 

19'*3 

19>*k 

11,820 

118 

11,938 

2,100 

2,095 

5 

21,125 

- 

191*5 

11,553 

265 

11,818 

3,81*6 

3,825 

20 

29,097 

- 

191*6 

6,739 

U3l* 

7,173 

5,912 

5,81*3 

69 

30,358 

- 

191*7 

l*,287 

536 

l*,8gU 

1*,391 

i*,288 

103 

30,791 

- 

191*8 

l*,026 

633 

i*,659 

3,825 

3,689 

136 

31,625 

- 

191*9 

1*,278 

753 

5,032 

3,530 

3,368 

162 

33,127 

- 

1950 

3,993 

895 

It, 887 

3,521 

3,326 

195 

31*, 1*91* 

Calendar  years: 

191*1 

1,11*5 

- 

1,11*5 

11 

11 

- 

1,131* 

- 

191*2 

5,989 

10 

5,999 

209 

209 

« 

6,923 

- 

191*3 

10,31*1* 

70 

10,1*11* 

1,380 

1,378 

2 

15,957 

- 

191*1* 

12,380 

182 

12,562 

3,005 

2,993 

U 

25,515 

- 

W"*? 

9,822 

353 

10,175 

1*,963 

i*,925 

38 

30,727 

- 

191*6 

i*,i*66 

1*93 

1*,959 

5,'*23 

5,330 

93 

30,263 

- 

191*7 

l*,085 

579 

i*,66i* 

3,930 

3,813 

116 

30,997 

- 

191*8 

1*,22U 

696 

1*,920 

3,728 

3,575 

151* 

32,188 

- 

191*9 

l*,208 

818 

5,025 

3,1*1*8 

3,271* 

171* 

33,766 

- 

1950 

3,668 

971 

i*,639 

3,912 

3,669  p 

21*3  p 

31*,  1*93 

- 

Months: 

1950- July 

318 
270 

98 
73 

1*16 
31*3 

366 
39!* 

31*8 
366 

20 
28 

31*,  51*2 
31*,  1*91 

1.07 
l.lU 

August 

September 

2U1* 

79 

323 

31*8 

326 

22 

3U,i*66 

1.01 

271 
21*6 
281* 

31*3 
272 

72 

71* 

107 

105 
75 

31*3 
320 
391 
1*1*8 
31*8 

360 
318 
350 
1*1*8 
362 

333 
295 
327  P 
1*23  P 
339  P 

27 
23 

23  P 
25  p 
23  P 

31*,  1*1*9 
3i*,'*52 
3i*,i*93 

31*,  1*93 
3U,U78 

l.OU 

.92 

1.01 

1.30 
1.05 

November 

December •••.. 

T  QST  — TflnnwYy , 

February 

Serie 

s  F 

Fiscal  years: 

191*1 

67 

- 

67 

* 

» 

- 

67 

- 

191*2 

1*35 

* 

1*35 

3 

3 

* 

1*99 

- 

191*3 

758 

2 

760 

17 

17 

* 

1,21*2 

- 

191*1* 

802 

9 

811 

58 

57 

* 

1,996 

- 

191*5 

679 

19 

698 

89 

88 

1 

2,601* 

- 

191*6 

1*07 

33 

U1*0 

11*9 

IU7 

3 

2,895 

- 

191*7 

360 

1*7 

1*07 

203 

197 

6 

3,099 

- 

191*8 

301 

61 

362 

206 

198 

9 

3,255 

- 

191*9 

1*73 

73 

51*5 

216 

20I* 

12 

3,581* 

- 

1950 , 

231 

83 

311* 

199 

185 

11* 

3,699 

Calendar  years: 

191*1 

208 

- 

208 

♦ 

* 

- 

207 

- 

191*2 

652 

2 

651* 

7 

7 

» 

851* 

- 

191*3 

7U5 

1* 

750 

35 

35 

* 

1,569 

- 

I9H 

773 

13 

786 

77 

77 

1 

2,278 

- 

191*5 

595 

25 

621 

106 

lOl* 

1 

2,793 

- 

I9U6 

325 

1*0 

365 

189 

185 

U 

2,969 

- 

191*7 

31*2 

51* 

396 

203 

196 

7 

3,162 

- 

191*8 

1*98 

67 

566 

222 

2U 

11 

3,505 

- 

191*9 

233 

78 

311 

202 

189 

12 

3,615 

- 

1950 

1*17 

87 

503 

223 

206  p 

17  P 

3,895 

- 

Months : 

1950-July 

13 

11 

21* 

22 

20 

2 

3,702 

.59 

August 

11 

5 

16 

20 

19 

2 

3,697 

.55 

September 

8 

6 

11* 

20 

18 

2 

3,692 

.53 

October. ,,, 

11*5  y 
37  y 
61  y 

18 

5 
6 
11 

12 

151 
1*3 
71 

30 

20 
19 
22 

19 

19 
17 
21  p 

18  p 

2 
2 

2  P 
2  P 

3,822 
3,81*6 
3,895 
3,906 

.53 
.U9 

.57 

.50 

November.  ••... • 

I95I- January •.••....•.■. 

February 

17 

5 

22 

20 

18  p 

2  P 

3,909 

.50 

Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D*  E,  F,  trnd  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Eedeuptlons  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
tearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

191*1 

igits 

191*3 

191*1* 

191*5 

I9W 

191*7 

191*8 

191*9 

1950 

Calendar  years; 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 

Months : 

1950-July 

August. .. , 
September , 

October., , 
November . . 
December . . 

1951- January . . , 
February . . 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


,185 
,516 
,61*0 
,891 
,520 
,637 
,267 
,573 
,392 
,990 


87 
70 
58 


555  V 
1535/ 

197  hJ 


115 

97 


395 

2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555 
153 
197 

115 

97 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
6l9 
621 


2 

29 

89 

181 

261* 

1*26 

512 
618 
613 
682 


60 

59 
65 
60 
62 
68 

66 

62 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 


2 

29 

89 

181 

261* 

1*26 

512 

618 
613 


60 

59 
65 

60 
62 
68 

66 
62 


391* 

2,1*11* 

5,119 

7,861 

10,299 

12,1*16 

11*,  508 

15,850 

17,621 

18,1*1*8 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

19,191* 


18,1*75 
18,1*86 
18,1*79 

18,973 
19,065 
19,191* 

19,21*3 
19,278 


.32 
.32 
.35 

.32 
.32 
.35 

.31* 
.32 


Source:  Dally  I'l^asury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  vhioh  information 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  19l*7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
Series  E  redemptions  includ.e  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,  and  also  unolaaslfied  F  and  G  redemptions, 
beginning  with  June  191*7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  sales  resulting  trcm   special  offering  of  Series  F  and  Series  G 


to  certain  classes  of  institutional  Investors  in  excess  of  regular  lljnlta- 
tions  (see  "Treasury  Bulletin"  for  September  1950,  page  A-l).  These  sales 
were  as  follows  (in  millions  of  dollars): 


2/ 


Oct.  2-10 

Nov.  1-10 

Dec.  1-U 

Series  F 

135 
1*86 

27 
lOl* 

1*6 

Series  G 

131 

Total 

621 

131 

177 

Less  than  $500,000. 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds 

Unmatured  bonis  j/                                     | 

Total 
matured 

Sales 

price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
dlscovmt 

1950-Calendar  year. 

5,81*0 

505 
537 
1*75 

1*96 
1*1*8 
509 

653 
528 

987 

11 

1*0 

53 

1*7 
67 

Ul* 
87 

71*0 

1*0 
1*5 
30 

1*0 

36 

50 

86 
65 

21*7 

13 
15 
10 

13 

12 
IT 

29 
22 

1*,853 

1*52 
1*76 
1*35 

1*1*3 
1*01 
1*1*3 

539 
1*1*1 

1*,583 

1*30 
1*1*6 
Ull 

Vll* 
375 
1*17 

510 
1*19 

270 

22 

30 
25 

29 

25 
25 

29 

23 

1950-Jttly 

August, .,,,,, ,,, 

September , ,,, 

October 

November •*,,,,,,,,,,,,, 

1951- January .,.,., 

February 

Source:  Daily  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 


2/ 


able  prior  to  January  1950. 

Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2, 
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TREASURY   SAVINGS   NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  194^1,  through  June  22,  194-3;  Series  B  from 
August  1,  1941,  through  September  12,  194-2;  Series  C  from 
September  14,  1942,  through  August  3I,  194g;  and  Series  D 
on  continuous  sale  beginning  September  1,  194g.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  vd.ll  be  found 
In  the  "Treasury  Bulletin"  for  October  194g,  page  A-1,  and 
September  I949,  page  A-1.  Similar  Information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  I945,  pages  A-4-  and  A-5.  For  details  concerning 
terms  and  conditions,    investment  yields,    and  tax  payment 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  1942,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  yesirs 
and  months,  see  "Treasury  Bulletin"  for  February  1946, 
pages  4-2  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  triilch  interest  has  ceased. 


Table  1.-  Sunnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,1951 

(In  millions  of  dollars) 


Series 

Sales 

Bedemptlons 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

In te rent-bearing 
debt 

Series  A 

Series  B 

1+07  1/ 
h,9>th 
32,1+38  1/ 
11,962 

1+06 

l+,9l+l+ 

32,289 

3,355 

571/ 
182  1/ 
10,929 
1,809 

339 

l*,76l 

21,360 

1,51+6 

1 
26 

123 
8,607 

Series  C 

Series  D 

Total 

1+9,751 

1+0,991+ 

12,987 

28,006 

27 

8,730 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treaeirry  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  in  September  191*2 


of  Series  A- 191+5  and  Series  C. 
Less  than  $500,000. 


Table  2,-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Fiscal  years: 

191*1+ 

191*5 

191*6 

I9I+7 

191*3 

191*9 

1950 

Calendar  years; 

191*1* 

191*5 

191*6 

191*7 

191*8 

191+9 

1950 

Months : 

1950- July 

August. . , 
September 

October. . 
November. 
December . 
1951- January . . 
February. 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,11+1+ 
3,991* 
6,150 


8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


289 
1*22 
221 

257 
218 
236 

255 
116 


Total 


5,970 
6,396 
6,873 
i+,19l+ 
3,301 
3,531 
2,51+9 


7,087 
6,966 
5,287 
3,21+1 
3,869 
2,950 
2,591 


131+ 
ll+O 
239 

151+ 
311 
1*79 
157 
137 


Bedemptlons  l/ 


Source:     Office  of  the  Treasurer  of  the  U.  S.;   Daily  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


590 
1,637 
2,332 
1,880 
2,1+1+5 
1,581* 
1,801 


110 
126 
108 

121 
297 
31*6 

117 
129 


5,508 
5,853 
1*,271 
2,012 
1,330 


Amount  ou-ts tending 


Matured 
debt 


9 
23 
32 


Interest- bearing 

debt 


1,1+52 

29 

l+,86o 

1,039 

19 

8,1.72 

6,1*97 

. 

9,71+8 

5,329 

51 

8,235 

2,955 

63 

5,725 

1,361 

89 

5,381* 

1,1*21* 

63 

i*,572 

1,366 

1*7 

7,610 

790 

39 

8,61*0 

23 

17 

8,629 

15 

16 

8,912 

130 

15 

8,895 

32 

15 

8,999 

13 

11+ 

8,907 

132 

39 

8,61*0 

1*0 

29 

8,71+8 

8 

26 

8,730 

9,1+US 
10,068 
6,711 
5,560 
U,39l+ 


■\ 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Eeserve 
Banks  - 
public 
market- 
able 
issues 

Held  by  private 

investors 

1/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Eeserve 

Banks 

2/1*/ 

Held  by  private 

investors 

1/ 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
1/ 

Special 
issues 

Total 

Public 
market- 
able 
issvies 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19l*9-Deo . . 
1950-July. 

Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 

1951- Jan.. 
Fet.. 

11*0,796 
202,626 
259,115 
269,899 
258,376 
252,366 
252,798 
257,377 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,019 

255,1*03 
255,761* 
25^,968 

251*, 731 
251*,  887 
251*, 283 

253,701* 
253,382 

11*,  091 
18,920 
21*, 931* 
29,121 
32,809 
35,761 
38,288 
37,830 

39,31*6 

37,983 
38,136 
38,886 

39,011* 
39,161* 
39,197 

39,560 
39,727 

3,213 
U,623 
6,105 
6,759 
5,1*07 

5,1*13 
5,388 
5,350 

5,327 

5,31*1 
5,306 
5,365 

5,31*9 
5,307 
5,36U 

5,1*1*3 
5,667 

7 
10 

17 
30 
36 

137 
12U 

121* 

123 
121* 
125 
125 
126 
126 
126 

126 
126 

10,871 
11*, 287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 

7,11*9 
11*,  899 
21,792 
23,783 
21,872 

21,366 
19,31*3 
18,331 

18,885 

17,969 
18,356 
19,572 

19,252 
19,693 
20,778 

21,U8i* 
21,881 

111*,  11*1 
165,725 
209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 

196,789 
199,1*50 
199,273 
196,511 
196,1*65 
196,030 
191*, 308 

192,659 
191,771* 

81*,  91*8 
120,880 
153,1*21 
159,061* 
11*1,1*23 

133,567 
130,1*17 
131,629 

130,912 
131,858 
131,501 
128,837 
128,178 
127,758 
•126,308 

121*, 693 
121*,  076 

29,193 
1*1*,  81*5 
56,209 
56,11*3 
59,010 

59,369 
62,711* 
67,1*19 

65,877 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

67,966 
67,697 

1*,092 

1,516 

1*09 

1*67 

83 

69 
21* 
17 

27 
11* 
15 
18 

20 
21 
22 

16 

15 

285 

180 

6 
9 
2 

* 

* 
* 

« 
* 

3,738 
1,186 
28 
31* 
37 
27 
13 
16 

15 

13 
15 
17 

20 
20 
21 

15 
15 

68 

150 

375 

1*21* 

1*5 

1*2 

11 

1 

12 

* 

* 
* 
1 
1 

1 

1,321* 
1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 
2,150 

2,111* 

2,1U1 
2,112 
2,250 

2,209 
2,192 
2,1*27 

2,1*23 
2,561 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Eeserve  Banks . 

1/  Excludes  guaranteed  securities  held  by  the  Treasui-y. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19l*7,  when  the  United  States' 
proprietary  interest  in  these  banks  ended. 

2/  The  total  amount  of  interest-bearing  securities  held  by  private 


y 

6/ 


investors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Eeserve  Banks. 

All  public  marketable  issues  except  E.  F.  C.  notes  in  the  amount  of 

$115  million  for  19l*3  and  $176  million  for  191*1*. 

Includes  small  amounts  of  U.  S.  savings  bonds.  Series  A-F,  at 

maturity  value. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  aa 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

I9I4.O   

-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.3 

-5.9 

-i*,7 
106.8 

5.1 
6.3 

-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

.1* 
-.2 

* 

-35.2 
-10.0 
-31*.!* 

.1* 

-338.6 

-30.1* 

-51*.  7 
-1.9 

.9 
.1* 
.3 

-11*5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 

* 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 
8.2 

-8.1* 

-15.8 

-19.0 

-.2 

-Ul.2 

-308.1 

l*.l* 

3.8 
-2.0 

-.3 

* 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 
-123.1 

7.2 

1*.6 
5.0 

-l*.l* 
-.2 
1.0 

* 
.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 

-1.1 
60.0 

1*.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 
7.0 

19UI 

1Q1*2 

iql*^ 

191*1* 

iqk'S    

1Q1*6 

191*7 

191*8 

191*9 

IQSO              

1051     , 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


elude  those  Government  Investment  accounts  for  which  Investments  are 
not  handled  by  the  Treasury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  anended(31  U.S.C.  75I*  a), 
and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Bstlnated  Omnershlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Far  values  1/   In  Ijlllloai  of   dollare) 


End  of 
month 


1939-Doceiabor.. . 

igltO-June ....... 

December . . . 

191*1- June 

December , . . 

19U2-June 

December . . . 

19l*3-June 

December... 

I9UU- June 

December , . . 

191*5- June 

December . . . 

19U6-Februflry  (Peak) 

June 

December 

191*7- June 

December 

19l*8-Maroh 

June 

September .... 
December 

igltg-March 

June 

September .... 
December 

1950- January 

February 

March 

April 

May 

June 

July 

August 

September. . . . 

Oc  tober 

November 

December 

1951- January  p , . . . 


Total 
Federal 
securities 
outstand- 
ing 2/ 


U7.6 

U8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 
252.1* 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

256.9 

256.1* 

255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 


Held  by  banks 


l8.lt 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91:9 
91.3 

86,0 
85.9 
85.8 
85.8 

8e.2 
ae.i* 
81*. 5 
85.7 

85.3 
81*. 2 
82.5 

63.0 
83.2 
83.9 

82.6 
8e.l* 
81.7 

81.3 
81.0 
82.1* 

81.1 


Commercial 
banks  2./ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

a. 2 
90.8 

93.8 
8lt.l* 
71*. 5 

70.0 
68.7 

65.1 
61*  .6 
62.1* 
62.5 

60.5 
63.0 
66.5 
66,8 

67.1* 
66,1* 
61*. 9 

65.2 
65.8 
65.6 

61*. 6 
61*  ,0 
62.1 

62,1 
61.3 
61,6 

59.6 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.1* 
23.1* 
23.3 

21.7 
19.3 
18.0 
18,9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18,0 
18.1* 
19.6 

19.3 
19.7 
20.8 

21.5 


Held  by  nonbank  Investors 


Total 


29.3 

29.9 
31.5 

33.5 
1*0.6 

U8.3 
65.2 

81,1* 
98,7 

U9.3 
135.6 

153.1 
163.6 

163.1 
161,7 
161.6 

166.5 
165.7 

167,0 
166.1* 
166.9 
167.1 

169.5 
170.1* 
172.2 
171.5 

171.6 
172.2 
173.2 

172.7 
173.2 
173.5 

175.0 
175.5 
175.6 

175.6 
176.1 
17l*.3 

175.0 


Individuals  k/ 


Total 


10,1 

10.1 

10.6 

11.2 
13.6 

17.8 
23.7 

30.9 

37.6 

1*6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.1* 

66,2 
66.6 
66,8 
66.2 

66.3 
66.6 
66.6 

66,8 
67,0 
67.2 

67,1* 
67.5 
67.3 

67.3 
67.3 
67.1 

67.0 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0,7 
1*2.9 

1*3.3 
1*3.5 
1*1*. 2 

1*5.5 
1*6.2 

U6.9 
1*7.1 
1*7.6 
1*7.8 

U8.5 
1*8.8 
1*9.1 
1*9.3 

1*9.1* 
1*9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

1*9.9 
1*9.8 
1*9.7 

1*9.6 
1*9.6 
U9.6 

1*9.5 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 8 
16,7 

18.3 
20.7 

20.1* 
19.5 
19.7 


18. S 
18.1 
18.0 
17.5 

17.7 
17.8 
17.7 
16.9 

16,9 
17.0 
16,9 

17.0 
17.2 

17.3 

17.5 
17.7 

17.6 

17.7 
17.7 
17.5 

17.5 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
U.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2l*.2 

21*. 7 

25.1 
25.2 

21*. 8 
21*, 1 

23,6 
23.1 
22.3 
21.5 

21.3 
20.8 
20.5 
20,5 

20.5 
20.5 
20.5 

20.5 
20.3 
20,1 


20, 
20. 
19. 

19. 

19. 
19. 


18,8 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
1*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12,0 

12,1 
12.0 
11.7 
U.5 

11.6 
11.6 
11.6 

11.1* 

11.5 
11.5 
11.6 

11,6 
11.6 
11.6 

11.5 
U.l* 
11.2 

U.l 
10.9 
10.9 

10.8 


Corpora- 
tions ^ 


2.1 
2.0 

2.0 

1*.0 

i*.9 
10.1 

12,9 

16.1* 

20,0 
21.1* 

22,9 
22.0 

19.9 
17.7 
15.3 

13.9 
ll*.l 

IU.6 
13.5 
13.9 

11*. 3 

15.1 
15.1 
16.0 
16,3 

16,8 
17.2 
18.1 

17.7 
18.1 
18,3 

18,8 
19.5 
19.5 

19.9 
20.1 
19.3 

19.5 


State  and 
local 
govern- 
ments 6/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8,0 
8.0 

8,0 
8,0 
8,1* 

8,1* 
8,3 
8,2 

S.3 
8,3 
8.2 

8,1 
8.1 
7.8 

7.9 


U.  S. 

Government 
investanent 
accounts  jj 


6.5 


7.1 
7.6 

.7 

.7 

8.5 
9.5 

.7 
.9 

10.6 
12.2 

1.1 
2.3 

IU.3 

16.9 

3.1* 
l*.i* 

19.1 
21.7 

6.1* 
7.1* 

21*. 9 

27.0 

8.9 
9.5 

28.0 
29.1 
30.9 

9.1 
8.8 
8.3 

32.8 
31*. 1* 

9.8 
8.6 

35.0 
35.8 
36.8 
37.3 

8.9 
9.1 
8.9 
9.3 

37.7 
38.3 
39.1* 
39.1* 

9.6 

10.0 

9.9 

9.8 

39.0 
38.1* 
37.6 

9.5 

10.0 
10,5 

37.3 
37.1* 
37.8 

10,5 
10,6 

10.2 

38.0 
38,1 
38.9 

10.9 
10.8 
10.7 

39.0 
39.2 
39.2 

10.8 
11.3 
11.1 

39.6 


Miscel- 
laneous 
investors 
1/8/ 


U.l* 


1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at 

current  redemption  values. 
2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  hold  by  the  Treasury. 
2J    Consists  of  comnerolal  banks,  trust  companies,  and  stock  savings  banks 

in  the  United  States  and  in  Territories  and  Island  jjoasessions .  Figures 

exclude  securities  held  In  trust  departments . 
hj     Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Hisoellaneous 

Investors", 
5/  Excl'osive  of  banks  and  insurance  companies. 
6/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  .jovem- 

ments  and  their  agencies,  and  Territories  and  island  possessions. 


I? 


2/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
Investors"  Instead  of  "U,  S.  Government  investiaent  accounts"  be- 
ginning with  June  30,  191*7,  since  the  proprietary  Interest  of  the 
United  States  in  these  bunko  ended  June  26,  19l!7. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  Invest- 
mants  of  foreign  balanoos  and  International  accounts  in  this 
country.  Beginning  with  December  191*6,  Includes  Investments  by 
the  International  Bank  for  Beconstructlon  and  Development  and 
the  International  Monetary  Fund  in  special  noninterest-bfaring 
notes  issued  by  tlie  U,  S.  Government. 

p   Preliminary . 


■m 
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.TREASURY  SURVEY  OF  OWHEESHIP,   JANUARY  31,    1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agenoles.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    ig^H,    In   the  May  19'<^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  bemks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  "^1. 


Section  1  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  ccmpanies 

U.   S.  Sovemment 
investment 
accoxints  and 
Federal  Reserve 
Banks 

7,190 

coiiimercieil 

2/ 

528 

mutual 

savings 

322 

life 

612  fire, 
casualty, 
and  marine 

Interest-bearine  securities: 

151,635 
68,093 
33,992 

52,888 
1,889 

10,110 
723 

12,592 
609 

1*,136 
71*0 

26,927 

126 

33,992 

1*1*,  982 
61*,  066 

Special  issues 

Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest  6/.... 

253,720 

51*,  777 

10,832 

13,201 

1*,876 

61,01*5 

108,988 

2,1*23 

Total  securities  issued  or  guaranteed  by  the 
U.  S.  Government  jj 

256,11*3 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

1 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance 

companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,190 

commercial 

i/ 

528 

mutual 

savings 

322 

life 

612  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  OovemmBnt: 

13,629 

1*3,800 

W*,398 

1*9,636 

156 

15 

3,031 

16,538 

32,293 

1,006 

13 

7 

52,888 

Ul 

11*5 

781 

9,11*2 

1 

528 

253 

61*6 

U,l6o 

* 

6 

81* 

601 
1,093 
2,358 

1 
• 

1,769 

11*,  832 

1,775 

8,515 

36 

♦ 

8,176 

U,l*31 

7,8U 

17,1*56 

107 

1 

1*1*,  98e 

Treasury  bonds   -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

.Postal  savings  and  Panama  Canal  bonds... 
Ouaranteed  by  U .   S .  Government  j/ 

Total 

151,635 

52,61*0 
37,920 
17,1*11 
17,795 
25,853 

15 
151,635 

156 

10,903 

11*0,576 

151,635 

10,110 

271 

56I* 

2,081 

i*,276 

2,917 

1 

12,592 

S136 

752 
798 
1,01*9 
850 
687 

26.927 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year. 

17,030 
25,576 

7,31*1 
182 

2,751 

7 
52,888 

877 

395 

90I* 

5,79"* 

l*,6l6 

6 
12,592 

13,982 
1*,192 
1,1*07 
2,276 
5,070 

* 

19,727 

6,397 
l*,628 
i*,i*17 
9,812 

1 
1*1*,  982 

15  to  20  years .............*.•. 

Various   (Federal  Housing  Administration 

Total 

10,110 

It,  136 

26.927 

Tax  status:     9/ 

Wholly  exempt  from  Federal  Income  taxes 

Partial  It  exempt  from  Federal  Income  taxes.. 
Subject  to  Federal  income  taxes  10/ 

Total 

13 

8,760 
Ui*,115 

52,888 

12 
10,098 

7 
12,585 

12,592 

1 

379 

3,756 

i*,136 

36 

200 

26,691 

107 

1,51*1* 

1*3.331 

1*1*.  982 

10,110 

26.927 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  GoTemnent 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllonB  ot   dollare) 


Issue 
(Tax  status  2/  Is  shown  in  parentheses) 


Treasury  blUs ( taxable ) 


Treasury  notes: 
l-l/Ujt  July 

1-iA*  July 

1-lA^  July 

l-l/ltjt  August 
1-1 AS^  October 
l-lA3t  October 

I-1A5'  November 
1-3 /Sjt  March 
1-1/2^  March 
l-SAl'  December 


1951-B ( taxable) 

1951-C (taxable) 

1951-D ( taxable ) 

19  51-E ( taxable ) 

1951 -A (taxable) 

1951-F ( taxable ) 

1951-G (taxable) 

195't-A ( taxable ) 

1955-A .(taxable ) 

1955-B (taxable) 


Total  Treasury  notes. 
Treasury  bonds: 


Bank  eligible: 
2-3A*  June 
2%  September 

3!t  September 

2-l/kii  December 
25t  December 

2-1/256  March 

25t  June 

2-lA5t  June 
256  December 

2<f,  June 

2-l/kf,  June 
2-7/9it  March 


1951-5't ( partially) 

1951-53 ( taxable ) 

1951-55.... (partially) 

1951-53 (partially) 

1951-55 ( taxable ) 

1952-5"* (taxable) 

1952-5'' (taxable) 

1952-55 (taxable) 

1952-5^* (taxable) 

1953-55 ^partially) 

19511-56 . . . .  ( partially ) 
1955-60 ( partially) 


2-l/25t  March  1956-58 (taxable) 

2-3 A?t  September     1956-59 (partially) 

2 -lA5t  September     1956-59 (taxable) 

2-3A5' June  1958-63.... (partially) 

2-3A?' Iteoember  196o-65....( partially) 

2-1/2'f,  September     I967-72 (taxable) 

Total  bank  eligible 


8/ 


RnnV  restricted: 
2-l/U5t  June 
2-1A56  December 
2-1/256  June 

2-1/2'f,  December 
2-1/256  June 
2-1/2'f,  December 

2-l/25t  March 
2-1/256  March 
2-1/2'f,  June 
2-1/2'f,  December 


1959-62 (taxable) 

1959-62 ( taxable ) 

1962-67 (taxable) 

1963-68 (taxable ) 

196'*-69 (taxable) 

1961t-69 (taxable) 

1965-70 (taxable) 

1966-71 (taxable) 

1967-72 (taxable) 

1967-72 (taxable ) 


Total  bank  restricted. 


Total  "Ereiivirjf  bonda.i 


Footnotes  at  end  of  Section  II. 


Total 
amouat 
outstand- 
ing 


13,629 


2,lhl 

886 

U,8l8 

5,351 
1,918 
5,91*1 

5,253 
1*,675 
5,365 
6,852 

't3,8oo 


1,627 

7,986 

755 

1,118 

510 

1,02U 

5,825 
1,501 
8,662 

725 

681 

2, 611 

1,1*1*9 

982 

3,823 

919 

2,716 

1*1*,  398 


5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

1*9,636 
91*, 035 


Hold  by  investors  qovered  In  Treasury  Survey 


Bank*  1/ 


7,190 
comnerclal 


2/ 


3,031 


822 

31*1 
1,1*59 

1,526 
860 
h2k 

U18 
3,733 
It,  238 
2,718 

16,538 


1,359 

U,92it 

50I* 

976 
376 
570 

1*,055 

991 

6,272 

660 

585 

1,751* 

1,136 

829 

2,976 

817 
1,276 
g,233 

32,^93 


121* 
181* 
27 

29 
32 
25 

67 

5U 

91* 

370 

1,006 
33,299 


528 

mutual 

savings 


Ul 


10 

3 

23 

11 

6 
k 

1* 
33 
37 
16 


XnBurance  caiiq)anies 


322 
life 


528 


612  fire, 
casualty, 
and  marine 


11*5 


2 
160 

2 

» 

6 

101* 

108 

96 
167 

1 
1 
3 

1*1 
1 

52 

1 

2 

35 


2 

1 
107 

50 
16 
27 
50 


253 


781 


1,1*83 
501 
I160 

667 

1,266 

951 

932 

1*1*9 

1,389 

1,01*1* 

9,li*g 

9,923 


1 
96 


7 

36 

112 

237 


1 

28 

1 

no 

1 

3 

12 


a 


72 
20 
81 

73 
37 
21 

2U 
95 

75 
103 


601 


6U6 


1*35 
326 
821* 

987 
1,231* 
1,207 

1,51*2 
1,21(1 
1,753 
1,610 

11,160 

11,805 


1*5 
209 

25 

1.6 
16 
2k 

lUo 

31* 
181 

2U 
35 
86 

28 
36 
61 

1*3 
39 
20 


U.  S.  Ciovemnent 
Investment 
accounts  and 
Federal  Be serve 

BwnV-fl 


1,093 


51*0 

302 
117 
228 
11*3 

177 

181* 
112 

195 
360 


(Continued  on  following  page) 


g,358 
3,1*51 


1,769 


7^ 

98 

835 

1,761 

lU 

U,676 

3,377 

226 

71 

2,991 


ll*,832 


1 
625 


7 
66 

373 
113 
202 


11*9 
20 
37 
1*2 

1 

12 

127 


1,775 


550 
746 
231* 

329 

197 

1*31 

1,086 

697 

1,805 

2,1*1*0 


8,515 


10,290 


Held  by 
aJJ.  other 
investors 
i/ 


8,176 


1,053 

U25 

2,313 

1,931 
986 
788 

1,381 
588 
9kk 

l,0gU 


11,1*31 


219 

1,973 

223 

96 
105 
252 

1,113 

155 
1,603 

39 

60 

619 

191* 

79 

583 

57 
153 
269 


7,811 


2,153 
1,1*10 

1*56 

591 
890 

1,01*7 

1,386 

928 

2,731 

5,861* 


17,1*56 
25,267 


^ 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tajc  status  2/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
aU  other 
investors 
i/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,190 

oommerolal 

2/ 

528 

mutual 

savings 

322 
life 

612  fire, 
casualty, 
and  marine 

Other  1)0018: 

Postal  savings  bonds (wholly) 

Panama  Cnnnl  bonds (wholly) 

Total  other  bonds 

106 
50 

11 
2 

- 

« 

» 
1 

36 

* 

60 
1*7 

lOT 

156 

13 

. 

* 

1 

36 

Guaranteed  Beourltles:  2/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  11/ ) 

15 

7 

1 

6 

* 

* 

1 

Total  public  marketable  securities 

151,635 

52,888 

10,110 

12,592 

1*,136 

26,927 

1*1*,  982 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Secorlties  by  Issues 


(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  £/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investanent 
accounts  and 
Federal  Eeserve 
Banks 

7,190 

conmerclal 

2/ 

528 

mutual 

savJjnga 

322 
life 

612  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D-19l*l  1*/ (12/) 

Series  El*/  ( tajcable ) 

375 

31*,  1*93 

3,906 

19,21*3 

1*38 
921 

21 
568 

589 

11 

» 

122 
131* 

36 
281 

317 

77 
1*55 

532 

» 

1 

1 

19 

375 

31*,  1*92 

3,331* 

16,999 

55,200 

8,U57 

1*9 

8U 

216 

8,806 

Series  F  h/ ( taxable ) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

58,017 

1,358 

20 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

8,71*8 

291 

81* 

953 

102 
21*2 

187 
531 

• 

291 
291 

172 
37 

5 
100 

Anodd  forces  leave  bonds •■•••.■* •■(taxable) 

Treasury  bonds,  InveBtmBnt  series  (taxable) 
Total  other  U.  S.  securities 

10,076 

208 

105 

Guaranteed  securities:  jj 

Conmodlty  Credit  Corporation  demand 

obligations ( taxable ) 

1 

1/ 
1,889 

2/ 
61*,  006 

Toted,  public  nonmarketable  securities  2/ 

68,093 

723 

609 

71*0 

126 

Footnotes  at  end  of  Section  II. 

April  N51 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  mllllonB  of  dcllars) 


loeue 
(Tax  status  2/  Is  shown  In  parentheses) 


Federal  Intermediate  credit  banks; 
Debentures 


. ( taxable ) 


Central  Bank  for  Cooperatives : 

1-5/8^  February     I953   (Debentures)   (taxable) 

Federal  hcans  loan  banks: 

I-3/85S  February     I951  ( Notes ) ( taxable ) 

l-3A?fc  April  1951  (Notes) (taxable) 

1-5/8^  May      1951  (Notes) (taxable) 

1.80%  June     1951  (Notes) (taxable) 

1.70^  August    1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  Beourlties 

Federal  land  banks:  13/ 

1-lA^  May  1950-52  (Bonds)... (taxable) 

1-1/2^  January  1951-53  ( Bonds )...( taxable ) 

2-lA5t  February  1953-55  ( Bonds )...( taxable ) 

1-3 A5S  October  1955-57  ( Bonds )...( taxable ) 

Total  Federal  land  bank  securities 


Total 
amoont 
outstand- 
ing 


516 


1/ 

2/ 


30 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,190 

commercial 

2/ 


364 


97 
85 

171* 
89 

116 


561 


207 
186 
UU 
223 


730 


25 


528 

mutual 

savings 


Insurance  companies 


322 
life 


5l» 

1 

70 

* 

lln 

2 

65 

1 

90 

u 

1*19 

7 

153 

2 

162 

* 

93 

3 

187 

2 

595 

7 

1/  Excludes  trust  departmenta . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19l*9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  insurance  ocmpanies  not  reporting  in  the  Treasury 
Survey. 

United  States  savings  bonds.  Series  D-I9IH,  E,  and  F,  are  shown  at  current 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks  and 
Insurance  companies  included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  stateiaent. 

C.  C.  C.  demand  obligations  In  the  amount  of  $.8  million,  all  held  by  com- 
mercial banks,  are  shown  only  in  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available.  , 

Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions):  see  "Debt  Outstanding",  Table  3,  footnote  1. 


612  fire, 
casualty, 
and  marine 


U.  S.  (Jovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 


Hold  by 
all  other 
investors 


i/ 


2/ 


13'' 


II* 
31 
22 
21 


129 


50 
22 
16 
32 


120 


10/ 


Federal  securities  fall  Into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds.  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  Income  subject  to  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  11. 

A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

IMited  States  savings  bonds  sold  prior  to  March  1,  19ltl,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,  19U7. 
Lees  than  $500,000. 
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.MAKKET  QUOTATIONS,  rESRUAEY  28,   1951. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Q-overnment.  Daily 
quotations  for  the  securities  listed  in  Sectione  I  and  II 
are  published  monthly  in  the  Treasury  Depeirtment  state- 
ment, "Prices  and  Yields  of  Public  Meirketable  Securitlea 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Ctaan^e  in 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$1,102 
1,103 
1,001 
1,001 
1,005 
1,002 
1,000 

3/1/51 
3/8/51 
3/15/51 
3/22/51 
3/29/51 
l*/5/51 
1*/12/51 

11/30/50 

12/7/50 

I2/1U/50 

12/21/50 

12/28/50 

1/1*/51 

1/11/51 

1.35* 

1.35 

1.36 

1.36 

1.38 

1.38 

1/ 
l.lO'jfe 

1.15 
1.20 
1.22 
1.2U 
1.26 

1/ 
1.22* 

1.25 
1.28 
1.29 
1.31 
1.32 

..M 

-.09 
-.06 
-.05 
-.05 
-.01* 

$1,003 
1,003 
1,103 
1,103 
1,102 
1,103 
2/ 

1*/19/51 
U/26/51 
5/3/51 
5/10/51 
5/17/51 
5/21*/51 
5/31/51 

1/18/51 

1/25/51 

2/1/51 

2/8/51 

2/15/51 

2/23/51 

3/1/51 

1.39* 

1.39 

1.39 

1.39 

1.39 

1.39 

1.39 

1.28* 

1.28 

1.32 

1.32 

1.32 

1.31* 

1.36 

1.31** 

1.31* 

1.36 

1.36 

1.36 

1.36 

1.38 

-.02* 

-.03 

-.02 

Footnotes  at  end  of  Section  II. 


Table  2.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

joonth 

To 

first 

caai 

Change 
from 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes: 

$2,71*1 

886 

1*,818 

5,351 

1,918 

1-1/1**  - 
1-1/1*     - 
1-1/1*     - 
l-l/l*     - 
1-l/U     - 

T/1/5I-B  h/ 

T/1/51-C  y 

7/1/51-D  h/ 

8/1/51-E  t/ 

10/1/51-A  kj 

1,1*1** 
1.1*1** 
1.1*1** 
1.1*6* 
1.1*8* 

1.1*3* 
1,1*3* 
1.1*3* 
1.1*3* 
l,l*U* 

1.1*1** 
1.1*1** 
1.1*1** 
1.1*1** 
1.1*65; 

+  .02* 

+  .02* 

+  .02* 

.00* 

.00* 

- 

- 

3/1/50 
1./1/50 
6/1/50 
7/1/50 
2/1/50 

1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

5/9/50 

5/9/50 

7/12/50 

7/12/50 

1/21./50 

l.Ul** 
l.U* 
l.Ul.* 
1,1*5* 
1.1*6* 

10/25/50 
10/25/50 
10/25/50 
11/1/50 
10/25/50 

1.22^ 
1.22^ 
1.22* 
1.22* 
1.21* 

5/9/50 

5/9/50 

7/12/50 

7/12/50 

l/2l*/50 

l.W** 
1.14** 
1,14** 
1,1*5* 
1,U6* 

10/25/50 
10/25/50 
10/25/50 
U/l/50 
10/25/50 

5,91*1 
5,253 
l*,675 
5,365 
6,851* 

1-1/1*     - 
1-1/1*     - 
1-3/8     - 
1-1/2     - 
1-3/1*     - 

10/15/51-F  y 
11/1/51-G  5/ 

3/l5/5i*-A 

3/15/55-A 

12/15/55-B 

1.1*9* 
1.1*9* 
99.05 
99.06 
100,02 

1.1*6* 
1.1*6* 
99.06 
99.07 
100.03 

1.1*8* 
l.hdi, 

99.0^ 

99.06-4- 

100. 02J 

.00* 
.00* 

-.oot 
-.oil 

.00 

1.66* 

1.71 

1.73 

+  .02* 

+  .02 

.00 

9/15/50 
10/1/50 

12/15/1*9 
3/15/50 

12/15/50 

1.35* 

1,36* 

100. 10? 

100.07 

100.01*5 

9/25/50 
].0/l6/5O 
1/10/50 
3/10/50 
1/19/51 

1.1*8* 
1,1*^ 
99.01 
99.02 
100 .02 

10/26/50 
10/26/50 
10/19/50 
10/19/50 
12/8/50 

1,35* 

1.364 

100,  lOi" 

100.07 

100.04^ 

9/25/50 
10/16/50 
1/10/50 
3/10/50 
1/19/51 

1,1*8* 
1,1*8* 
99.01 
99.02 
100.02 

10/26/50 
10/26/50 
10/19/50 
10/19/50 
12/8/50 

7,986 
510 
1,02U 
5,825 
1,501 

Treasury 

bonds   -  hank  ellKible 

100 .07i 

100.10 

100.31 

100, 15J 

100,25 

-.oii 

-.02 
-.01 
-.02 
-.02 

1.56* 

1.60 

1.56 

1.62 

1.6U 

+  .02 
+  .01* 
-.03 
+  .03 
+  .02 

9/15/1*3 
12/15/1*1 
3/31/1*1 
6/26/1.1. 
2/25/1*2 

101*.  18 
10l*,26 
107.11* 
10l*.27 
106,08 

3/11/1*6 
3/U/l*6 
3/11/1*6 
2/18/1*6 
2/9/1*6 

100.03 
100.01 
100.31 
100.08 
100.16 

U/8/l*3 
12/5/1*2 
2/28/51 
7/21./1.1. 
2/18/1*2 

101. 12^ 

101,19 

102.25 

101.28 

102,11* 

1/9/50 
l/l*/50 
1/5/50 
1/9/50 
1/9/50 

100, 07i 

100,10 

100.31 

100. 15i 

100.25 

2/28/51 
2/28/51 
2/28/51 
2/28/51 
2/28/51 

2* 

2 

fe-1/2     - 

2 

2-1/4     - 

9/15/51-53 
12/15/51-55 
3/15/52-51* 
6/15/52-51* 
6/15/52-55 

100.07 
100.09 
100.30 
100.15 
100.21* 

100.08 
100.  U 
101.00 
100.16 
100.26 

8,662 
1,1*1*9 
3,823 
2,716 

2 

2-1/2      - 
2-1/U     - 
2-1/2     - 

12/15/52-51* 
3/15/56-58 
9/15/56-59 
9/15/67-72  ^ 

100.18 
103 .09 
102 .01* 
102 .30 

100.19 
103.11 
102.06 
103 .00 

100, 18| 
103,10 
102.05 
102.31 

-.02 
-.05 
-.08 
-.31 

1.67 
1.81 
1.81. 
2.28 

+  .02 
+  .02 
+  .01. 
+  .06 

12/1/1*1* 

6/2/1*1 

2/1/1*1. 

10/20/1*1 

105.00 
110.22 
107.16 
109.18 

3/U/1.6 
2/8/1.6 
k/6/k6 
k/6/k6 

100.09 
101.30 
100,01 
100,01 

12/19/1.1. 

12/26 /Itl 

2/29/14. 

1/2/1*2 

102.05 
106.07 
105.02 
106.01 

1/9/50 

1/10/50 

1/9/50 

1/9/50 

100.1^ 

103.10 

102.05 

102.30 

2/28/51 
2/28/51 
2/28/51 
2/27/51 

5,281+ 
3,1*70 
2,118 
2,831 
3,761 

Treasury 

1 
bonds  -  bank  restricts 

d:     6/ 

100.19 
100.18 
102. lU 
101.19 
101.02 

-.19 
-.15 
-.15 
-.11 
-.11 

2.17 
2.18 
2.25 
2.36 
2.1.1 

+  .08 
+  .06 
+  .OI. 
+  ,03 
+  ,03 

6/1/1*5 

11/15/1*5 

5/5  A2 

12/1/1*2 
1*/15/1*3 

101*.  20 
IOI..2I 
108.12 
108.03 
107.25 

1./6/1.6 
k/6/k6 
k/6/k6 
h/6/U6 
1./6/U6 

100,01 
100.01 
100.00 
100.00 
100.00 

12/21./1.8 

12/2l*/1.8 

8/17/1.2 

2/17/1*1* 

3/2/14* 

103.12 

103 .10 

105.21 
105.03 
10l*.23 

1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

100.16 

100.11* 
102.11* 
101.19 
101,02 

12/5/50 
12/5/50 
2/28/51 

2/28/51 
2/28/51 

2-1/1**  - 
2-l/U     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6U-69 

100.18 
100,17 
102.13 
101.18 
101.01 

100.20 
100.19 
102.15 
101.20 
101.03 

3,838 
5,197 
3,1*81 
7,967 
11,689 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2      - 

I2/15/6U-69 
3/15/65-70 
3/15/66-71^ 
6/15/67-725/ 

12/15/67-725/ 

100.29 
100.26 
100. 2lt 
100.21 
100.22 

100.31 
100.28 
100.26 
100.23 
100. 2lt 

100.30 

100 .27 

100.25 
100.22 
100.23 

-.09 

-.05 

-.03 

.00 

.00 

2.1*2 
2.1*3 
2.1*1* 
2.1.5 
2.1*5 

+  ,02 

+  ,01 

+  ,01 

,00 

,00 

9/15/1*3 
2/1/1*1* 

12/1/1*1* 
6/1/U5 

11/15/1*5 

107.21. 
107.23 
107.22 
106.16 
106.16 

k/e/k6 
k/6/k6 
k/6/U6 

1./6/I.6 

100.00 
100.00 

100.06 
100.09 
100.09 

3/2/Ui. 

2/16/14* 

12/19/1*1+ 

I2/13/U8 

12/13/1*8 

10l*.l8 
101*.  15 
10l*.13 
103 .29 
103 .29 

1/9/50 
1/9/50 
1/9/50 
1/6/50 
1/6/50 

100,30 
100,26 
100,21* 
100.22 
100,22 

2/28/51 
2/19/51 
2/19/51 
2/28/51 

1/29/51 

Footnotes  at  end.  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Tax-Exempt  Bonds  1/ 

(Price  decimals  are  32nd8) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  3/ 

1 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

1 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 

755 

1,118 

725 

681 

2,611 
982 
919 

1,1*85 

50 

Treasury  bonds: 

100.15 
101.00 
100.29 
101.30 
103.19 
106.27 
108.12 
110.12 
113.03 

118.21* 

100.16 
101.01 
100.31 
102 .00 
103 .23 
106.31 
108.16 
110.16 
113.07 

119.16 

100.15? 
101. ooj 

100.30 
101.31 

103.21 

106.29 
108.11* 
UO.ll* 
113.05 

119.01* 

-.0U-|- 

-!ol*'' 
-.13i 
-.12 

-.15 
-.13 
-.12 
-.11* 

-.08 

1.08?t 

1.10 

1.06 

1.13 

1.12 

1.12 
1.17 
1.25 
1.31 

1.03 

+.0k 
■t-.Ol* 
•^.15 
■^.09 

■f.08 
+  .05 
■*.0l* 
+  .03 

+  .01 

6/15/36 
9/15/31 
12/22/39 
10/7/1*0 
7/22/1*0 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

110.26 
113.21* 
108.01 
107.25 
109.29 

U6.02 
116.13 
117.  Ol* 
119.00 

131*. 00 

11/12/1*1 

12/30/1*0 

3/10/1*5 

1/12/1*6 

3/12/1*6 

1/12/46 
1/26/1*6 
1/15/1*6 
1/25/1*6 

9/5/1*1* 

98.16 

82.08 

100.30 

101.19 

102.02 

98.30 
98.10 
99.15 
99.11* 

75.00 

l*/l/37 
1/11/32 
2/28/51 
2/15/1*1 
7/2l*/l*C 

9/20/35 

l*/l/37 

9/25/39 

9/25/39 

6/18/21 

102.26 
103  .21* 
102.21* 
103 .26i 
105. 22I 

109. I8i 
110.31} 
112 .09I 

Hit  .16 

119.28 

1/5/50 
l/lt/50 
1/5/50 
1/9/50 
1/9/50 

1/6/50 

1/9/50 

1/10/50 

8/2l*/50 

2/21/50 

100. 15i- 
101. oo| 
100.30 
101.31 
103.21 

106.21* 
108.06 
110.02 
112.19 

118.21* 

2/28/51 
2/28/51 
2/28/51 
2/23/51 
2/28/51 

12/11/50 
12/12/50 
12/12/50 
12/12/50 

7/25/50 

2-3  M  -     6/15/51-51*  8/ 
3            -     9/15/51-55 
2-1/1*     -  12/15/51-53 
2              -     6/15/53-55 
2-1/1*     -     6/l5/5l*-56 

2-7/8    -     3/15/55-60 
2-3/1*     -    9/15/56-59 
2-3/1*     -    6/15/58-63 
2-3/1*     -  12/15/60-65 

Panama  Canal  bonds: 

35t          -      6/1/61 

Footnote 

s  at  end  of  Section  II. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (TaxaMe) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions ) 

Daacrlption 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$70 
28 
61 
U8 
1*8 

1.35^    -     3/1/51 
1.1*0       -     l*/2/51 
1.1*0      -     5/1/51 
1.1*0      -    6/1/51 
1.65      -     7/2/51 

6/1/^ 
7/3/50 
8/1/50 
9/1/50 
10/2/50 

H 
1.75^ 

1.80 

1.30 
1.85 

1/ 
1.5056 
1.60 
1.60 
1.70 

1/ 
1.6256 
1.70 
1.70 
1.78 

1/ 
-.0356 
■*.02 
-*.02 
-f.08 

$63 

65 

88 

85 

2/ 

1.7056     -        8/1/51 
1.75      -      9/1* /51 
1.80       -     10/1/51 
1.85       -     U/l/51 
1-7/8     -     12/3/51 

11/1/50 

12/1/50 

1/2/51 
2/1/51 
3/1/51 

1.8556 

1.90 

1.90 

1.95 

1.95 

1.7056 

1.75 

1.80 

1.85 

1.85 

1.7856 

1.82 

1.85 

1.90 

1.90 

■•■.0656 
-*.0l* 
■I-.05 
■^.05 

Footnotes 

at  end  of  this  seoti 

on. 

Table  2.-  Other  Issues   (Taxable) 

(Price  decimals  are  32nda) 


Amoimt 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^J 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950-1951 

HJ 

Sh 

Low 

High 

Low 

Prlcie 

Date 

Price 

Date 

Price 

Date 

Price       Date 

$30 

85 
17U 

89 
116 

a 

207 
186 
111* 
223 

Central  Bank  for  Cooperatives  debentui 

ee: 

.00 

.00 

.00 

.00 

■H.OOj 

-.01 
-.01* 
-.01* 
-.12 

2.0356 

1.71 
1.77 
1.78 
1.82 
1.36 

2.01  12/ 

2.02  12/ 
2.12 
2.09  11/ 

+  .0256 

-.09 

.00 

-.01* 

-.03 

■^.07 
+  .09 
+  .06 
+  .01 

2/1/50 

11/15/50 
9/15/50 

12/15/50 
9/15/50 
2/15/51 

5/1/1*6 

1/2/1*6 

2/1A5 

10/1/1*9 

100.06 

100.00 

99.314 
100.00 
100.00 
100.00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

2/28/51 
9/IU/5O 
2/28/51 
9/25/50 
2/28/51 

I*/17/1*6 
3/11/1*6 
3/12/1*6 
9/22/1*9 

99.08 

99.31 
99.29 

100.00 
99.29 

100.00 

96.30 

97.30 

100.08 

97.30 

2/28/51 

12/15/50 
12/8/50 
2/28/51 

11/16/50 
2/28/51 

3/8/1*8 

3/8/1*8 

2/28/51 

2/23/51 

100.06 

100.00 

99.31? 
100.00 
100.00 
100,00 

99.28 
100.05 
102.09 
100.10 

1/12/50 

2/28/51 
9/li*/50 
2/28/51 
9/25/50 
2/28/51 

2/ll*/50 

1/13/50 

1/11/50 

1/9/50 

99.08 

99.31 
99.29 

100.00 
99.29 

100.00 

99.02 

99.02 
100.03 

97.30 

2/28/51 

12/15/50 

.12/8/50 

2/28/51 

u/16/50 

2/28/51 

U/2/50 
2/28/51 
2/28/51 
2/28/51 

1-5/856  -       2/1/53           1       99.01* 
Federal  Home  Loan  Bank  notes: 

99.12 

100.01 
100.00 
100.01 

99.31 

100.01 

99.06 

99.01- 
100.10 

98.00 

99.08 

100.00 

99.31 

100.00 

99.30 

100.00 

99.01* 

99.02 

100.08 

97.30 

1-3/1*56  -       l*/2/51-D  10 
1-5/8     -     5/15/51-B 
1.80       -     6/15/51-E 
1.70       -     8/15/51-C 
1-7/8    -  11/15/51-F 

Federal  Land  Bank  bond 

/    99.31 
99.30 
99.31 
99.29 
99.31 

s:     11/ 

1-1/1*^  -       5/1/50-52  22/  99.02 
1-1/2     -       1/1/51-53  W  99.00 
2-1/1*     -       2/1/53-55         100.06 
1-3/1*     -     10/1/55-57           97.28 

y 


1/ 


Hot  quoted  on  February  28,  I95I 
Amount  issued  on  March  1,  I95I,  was  $1,107  miUion. 
Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  New 
York  Stock  Exchange.  "When  issued"  prices  are  included  in  history 
beginning  October  1,  1939.  Dates  of  highs  and  lows.  In  case  of  re- 
currence, are  the  latest  dates. 

Quoted  on  a  yield  basis;  were  quoted  on  a  price  basis  prior  to 
May  10,  1950,  for  Series  B-  and  C-I95I,  and  prior  to  August  23,  I95O, 
for  Series  A-I951.  Price  range  is  shown  in  terms  of  yield.  Eange 
revised  on  February  28,  I951,  to  reflect  correeponding  high  and  low 
prices. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 


1/ 

^, 
10/ 

11/ 


12/ 

M/ 


ly 


See  "Debt  Outstanding",  Table  3,  footnote  1. 

AU  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Called  on  February  lU,  1951  for  redemption  on  June  I5,  1951. 

Amount  Issued  on  March  1,  1951  was  $U8  million. 

Not  quoted  from  date  of  issue,  until  December  8,  1950. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  191*7. 

CaUable  on  I5  days'  notice  on  May  1,  I95I. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par; 

the  yield  to  maturity  as  more  aignlflcant  when  an  issue  is  selling 

at  or  below  par. 

Callable  on  15  days'  notice  on  July  1,  1951. 


1+0 


.KAEKET  QUOTATIOHS,  FEHRUARY  28,   1951. 


YIELDS    OF  TREASURY  SECURITIES,    FEB.  28,1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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Taxable  Issues 


-^^ 


Partially  Tax-Exempt  Bonds 


=^^ 


BANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 


BANK  ELIGIBLE 

•  Callable  bonds 


1951 
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•69 


Treasury  Bulletin 


•71 


•71 


Explanation:  The  points  represent  yields  to  call  witen  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table  I.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 

annun) 

Period 

Treasury  bonda 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corpprate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Partial lY 

taz-exenpt 

1/ 

Taxable 
1/ 

Partially 

tax-ezampt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 

1/ 

Annual  series  -  calendar  year  aTerages  of  monthly  series 

1933 

3.31 
3.12 
2.T9 
2.69 
2.71* 
2.61 

- 

l*.38 
3.93 
3..W 
3.19 
3.27 
3.12 

1939 ,.,.. 

2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.U6 
2.1*7 
2.1*8 

2.92 
2.77 
2.67 
2.75 
2.61* 
2.60 

19i>5 

19I16 

191*7 

191*8 

191*9 

1950 

1.661/ 

2.37 
2.19 
2.25 
2.W* 
2.31 
2.32 

2.51* 
2.1tU 
2.57 

2.81 

2.65 

2.60 

ws"* 

1935 

191*0 ...,. 

191*1 

19li2 

191*3 

191*1* 

1936 

1937 

1938 

Monthly  series  -  averages  of  dally  series 

19l»6-Jan 

Teb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Deo 

191*7- Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

- 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
«.23 
2.28 

2.26 
2.25 
2.2l» 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.2l* 

2.27 
2.36 
2.39. 

2. 1*3 
2.36 
2.35 

2,37 
2,1*1* 
2.U2 

2.U1 
2,1*1* 
2.50 

2.51 
2.51 
2.55 

2.ue 

2.1*8 
2.1*9 

2.U9  2/ 
2.1*9 

2.50 

2.51 

2.51 
2.57 
2.68 
2.75 
2.86 

19l*8-Jan 

Fob 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Deo 

191*9- Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot , , 

Dec 

- 

2.U5 

2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.W* 
2.1.5 
2.U5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 

2.85 
2.81* 
2.81 

2,77 
2,71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2,71 
2,72 

2.66 
2.60 
2'.59 

2.59 
2.56 
2.55  1/ 

1950-Jan 

Feb 

Mar 

Apr 

May 

Juns 

July 

Avig 

Sept., .... 

Oct 

Hot 

Deo 

1951- Jan 

Feb 

- 

2.20 
2.2U 
2.27 

2.30 
2.31 
2.33 

2.3U 

2.33 
2.36 

2.38 
2.38 
2,39 

2.39 
2.1*0 

2.51. 

2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2,58 
2,62 

2.651*/ 

2.66 

2.66 

2.6U 
2.66 

1950-Sept.  2... 

9... 

16... 

23... 

30... 

Dot.   7... 
lit... 
21... 
28... 

- 

2.33 
2.35 
2.37 
2.37 
2.37 

2.37 
2.38 
2.39 
2.38 

2.58 
2.59 
2.62 
2.61* 
2.6U 

2.63 
2.61* 

2.65  it/ 

2.67 

1950-HoT.   1*... 
10... 
18... 
25... 

Doc.   2 . .  . 

16... 
23... 

30... 

/ 

2.39 
2.38 
2.37 
2.37 

2.38 
2.39 
2.39 
2.38 
2.39 

2.67 

2.66 

■  2.65 

2.65 

2.66 
2.68 
2.66 
2.6U 

2.6i* 

1951-Jan,  6... 
13... 

20... 
27... 

Feb.  3... 
10... 
17... 
2U,.. 

- 

2.1*0 
2.39 
2.38 
2.38 

2.39 
2.39 
2.1*0 
2.1*0 

2.63 
2.63 
2,6U 

2.61* 

2.65 
2.61* 
2.65 
2.67 

Dally  series  -  unweighted  averages 

1951-Feb.   1... 
2... 
3... 

5... 
6... 
7... 
8... 
9... 
10... 

- 

2.38 
2.38 
2/ 

2.39 
2.39 
2.39 
2.39 
2.39 
1/ 

2.65 
2.65 
2.65 

2.6U 
2.6U 
2.61* 
2.6U 
2.61* 
2.6U 

1951-Feb.  12... 
13... 
11*... 
15... 
16... 
17... 

19... 
20... 
21... 

- 

1/ 
2.39 

2.1*0 
2.1*0 
2.1*0 
1/ 

2.1*0 
2.1*0 
2.1*0 

2.6U 
2.65 
2.66 
2.66 
2.66 

2.67 
2.67 
2.67 

1951-Feb.  22... 
23.,. 

2U... 

26... 
27... 
28... 

■ 

1/ 
2.1*0 

2/ 

2.1*0 
2.UI 
2.1*0 

2.6F 
2.68 

2.69 
2.68 
2.69 

Hots:  Trsasut7  bonds  Included  In  the  aTerages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  duo 
nor  callable  for  twelve  years.  For  a  discussion  of  the  oanpoeltlon  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  19l*l*,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  aTerage,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  19l*5,  page  56. 
Treasury  bond  yields  are  ccmputed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  OTer-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  BeserTe  Bank  of  Hew  York,  beginning  Septeniber  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  canputed  on  the  nsan  of  closing  bid  auL 
ask  quotations  on  the  Exchange.  Coi*porate  bond  yields  are  ccmputed  on 
the  basis  of  closing  prices  on  the  Hew  York  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 


1/  For  definition  of  taxable  and  partially  tax-eieE5)t  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin".  The  partlcilly  tax-exempt  average  was  dis- 
continued on  December  I5,  19l*5,  because  there  were  no  longer  any 
bonds  In  tills  oategbry  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  April  1,  I9U7.  Old  average  for  April  191*7 
was  2.1*7lt. 

^  As  of  December  21,  191*9,  the  Consolidated  Oas  Electric  Light  and 
Power  Company  of  Baltimore  2-3/1* 's  of  1981  were  dropped  from  the 
average,  having  been  called. 

U/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3A'8  of  1965-66  ware  dropped  from  the  average,  having  been 
called. 

2/  Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources  1/ 

(In  thouflands  of  dollars) 


Fiscal  year 
or  mont^ 

Total  re- 
ceipts frcnn 
Internal 
revenue 
(Dally 
Treasury 
Statement ) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Corporation 
Income  and 
excess  profits 
t^XBS  2/ 

Individual  Income  tax  and  employment  taxes 

Total 

Individual 
Income  tax 
not  with- 
held 

withheld   taxes 

Unemploy- 
ment 
insurance 

Individual 
Incame  and 
old-age 
Insurance  i/ 

Ballroad 
retirement 

I9U2 

12,993,U8 
22,lU3,969 
Ul,68i*,987 
1*3,902,002 

-36,797 

-22U,755 

+1,565,1*77 

+101 .66U 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
110,671,922 

39,108,273 
l*l,86U,536 
1*0,1*63,119 
38,957,126 

2,263,U99 

3,6U9,62l 
3,777,588 

2,38o,U55 
3,U72,10O 
3,2U9,655 
i*y589,29l* 

U,7UU,083 

9,668,956 

ll*,  766, 796 

16,027,213 

12,553,602 

9,676,757  r 
10,17lt,UlO 
U,553,669 
10,851*, 351 

Ul3,2Ul 

2U,8l7 

1,822,586 

1*03,336 

213,097 

1,907,333 

297,1*57 

U,  1*1*8, 162 

8,128,637 

19,999,378 

20,813,1*91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 

1,087,528 
2,1*76,896 
1,208,035 
1,163,880 
2,500,096 
620,057 
3,391,81*7 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,8l*6,9U7 

9,501,015 
9, 1*61*, 201* 
7,996,320 
7,261*, 332 

228,208 

97,586 

1,012,192 

182,772 

103,029 

257, 0U9 

2,527,392 

895,336 

1,817,561 

9,113,1*60 

11,572,151 

ll,095,Ull* 

11,301,216 
13,11*6,298 
11,71*2,653 
11,762,377 

851*,  911 

2,322,887 

102,685 

971*,  1*65 

2,336,258 

266,716 

828,752 

170, U09 
211,151 
265,0U 
281*,  758 
281*, 258 

379,555 
560,  U3 
562,731* 
51*8,038 

1,331 
1*1*, 290 
91,270 

3,250 
U9,8l6 
91*,  102 

1,855 

119,617 
156,008 
183,337 
186,1*39 
178,71*5 

185,876 
208,508 
226,228 
223,135 

3,078 

12,133 

1,888 

3,392 

10,993 

2,190 

33,81*7 

iql*'^ 

191*1* 

191*5 

lQlt6 

1*0,310,333                 -^6i!589 

191*7 

39,379,1*09 
1*1,853,1*85 
Uo, 307,285 
39,1*1*8,607 

1,969,162 
3,056,797 
1*, 722, 21*3 

2,098,586 
2,996,519 
li,302,Ul2 

l*,391,l*^5 

+271,136 

-11,051 

-155,831* 

+U91,1*82 

-291*, 337 
-592,825 
+91*1*, 651* 

-281,870 

-1*75,581 

+1,052,757 

-197,81*9 

191*8 

I9U9 

1950 

1950-July 

August 

September. . 

October.... 
November. . . 
December.. . 

1951- January.... 

Fiscal  year 
or  month 

Miscellaneous  internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  kj 

Estate  and 
gift 

Liq.uor 

Tobacco 

stamp 

Manuf ac  turers ' 
and 

retailers ' 
excise 

Miscel- 
laneous 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August .... 

September , 

October... 
Movember . . 
December . . 

1951- January... 

3,837,670 

u, 571, 131 

5,353,336 
6,959,631* 
7,712,956 

8,063, 85U  r 
8,3U,003 
8,381,515 
8,301*, 892 

762,730 
960,908 
71*6,967 

813,21*0 
750,908 
722,261* 

899,990 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

U32,5l*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 

1*5,131* 
67,232 
1*9,51*7 

50,663 
1*6,729 
1*3,531 
80,118 

1,01*8,165 
1,1*23, U80 
l,6l8,Ol*5 
2,309,861* 
2,526,162 

2;U7l*,756 
2,255,320 
2,210,601 
2,219,196 

23l*,0l*2 
313,679 
218,223 

203,81*0 
213,132 
208,137 

276,131 

780,792 

923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,1*61* 

103,728 
11*6,928 
U5,2l6 

113,181 

111,515 

92,1*11* 

125,821* 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8i*,6l*8 

6,852 
7,911* 
7,1*63 

7,662 
7,931 
7,757 

8,1*31 

852,069 

670,012 

728,691* 

1,206,616 

l,Ull*,717 

1,939,621 
2,119,157 
2,220,71*1* 
2,21*5,182 

211*,  577 
2U8,l68 
219,091* 

252,307 
232,603 
227,672 

255,729 

1*00,501 

732,335 

1,075,1*02 

1,U30,U28 

1,U89,929 

1,550,81*2  r 
1,655,712 
1,752,792 
1,720,908 

158,396 
176,986 
137,1*2V 

185,588 
11*6,999 
11*2,751* 

153,758 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions; includes  corporation  Income  tax  on  Alaslca  Railroad. 
Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  19l*7  (thereafter  these  collections  are  Included 
under  "MlBcellaneous" ) ,  declared  value  (repealed  for  years  ending  after 


■1/ 
2/ 


2/ 


y 


June  30,  191*6),  Excess  Profits  Tax  Act  of  I9U0  (Title  II  of  the  Second 
Revenue  Act  of  I9U0,  which  was  repealed  for  years  ending  after 
December  31,  191*5),  and  Vinson  Act  as  amended  (3I*  D.S.C.  U96). 
Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  I95I  and  preceding  Issues  of  the  "Treasury  Bulletin" . 
Repealed  for  years  ending  after  Juno  30,  191*5 .  Beginning  with 
July  1950,  included  under  "Miscellaneous". 
Revised. 
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INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


Total 


DOLLARS 
Billions 


DOLLARS 
Billions 


DOLLARS 
Billions 


1936      ■38        '40        '42         44        46        '48        '50 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1936       '38        '40        '42        '44        '46        '48        "50 


1936      '38         '40        '42        '44        '46        '48        '50 


Other  Internal  Revenue 


II 


1936      '38        '40         42        '44        "46        '48        '50 


Offic*  d  Itw  S«cr*tary  of  ttia  Treoiury,  Offic*  <rf  th»  Technical  Stoff 


April  1951 


^^5 


INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Ck>llections  by  Type  of  Taxi/ 


( In  thousands  of  dollej"0 ) 


Footnotes  at  end  of  tatle. 


(Continued  on  following  page) 


Type  of  tax 

Fiscal  year 

First  7  months  of  fiscal  year 

Seventh  month  of  fiscal  year 

191*9 

1950 

1950 

1951 

1950 
(January  1950) 

1951 
(January  1951) 

Corporation  income  and  excess  profits  taxes  2/ 

11,553,669 

7,996,320 

11,71*2,653 
562,731* 

12,305,387 

226,228 

20,527,935 

6,138 
735,781 
60,757 

121,773 

1,276,175 

33,793 

2,1*1*3 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

i*,U30 

2,210,601 

10,85U,351 

7,26i.,332 

11,762,377 
5U8,038 

6,233,601* 

3,Ul8,037 

6,1*38,257 
286,276 

6, 721*, 533 

5,268,867 

31*1*, 569 

1,656,803 

781,366 
1,366 

782,732 

35,357 

2,1. 71., 892 

2 

297,1*57 

2,527,392 

828,752 
1,855 

830,608 

33,8U7 

3,391,8'i'7 

i*/ 

72,071 

Individual    Income   tax  and  employment  taxes: 

i*,i*o8,2?9 

7,686,67U 
285,915 

7,972,588 

Withheld   taxes: 

Income  and  old-a^e   Inguranco  ^/ 

Eallroad  retirement 

Total  withheld  taxes 

12,310,1*15 

Unemployment  insurance 

223,135 
19,797,883 

66,3i*U 
10,211,1*13 

67,522 

Total   individual  income  tax  and  employment  taxes 

MiacellaneouE   internal  revenue: 

12,1*1*8,339 

266 

238 
393,631* 

y 

Capital  stock  tax  ]*/ 

Estate  tax , , ••••• 

657,1*1*1 

368,609 

U8,56l 
2,500 

8,791* 

89,782 

1,901* 

157 

6.376 

118 

* 

78 
781 

* 

1.6,1*69 
76 

151*,  536 

3,236 

5 

* 

102,522 

529 

2,91*2 

79 

* 

di ft  tax 

1.8,785 

126,31*1* 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

l*,78l* 

2,219,196 

1*2,112 

58 

6 

1,21*2,81*5 

7,389 

35,070 

981* 

# 

1 
1,328,1*61* 

50,156 

23,823 

10,51*6 

123 

8i*,6U8 

8,0U2 

79,797 

790,778 

18,862 

1,51*0 

U2,l98 

6,31*5 

6 

1*61 

7,098 

2 

395,1*37 

3,21*7 

1,31*5,772 

25,550 

38 

3 

721,1*01 

U,286 

20,790 

597 

1 

772,666 

lU,3i*l* 

8,01*7 

13,218 

198,1*22 

1*,853 

269 

6,017 

108 

1 

139 

1,965 

1 

51,071 

67 

276,131 

Uquor  taxes: 

111,000 

1,072,579 

25,221 

2,503 

1*0,711 

6,U27 

8 

733 

10,11*2 

7 

391*, 633 

3,219 

1,667,183 

'     Distilled  spirits  (domestic,  excise) 

Distilled  spirits,   rectification  tax 

Winee,  cordials,  etc.   (imported,  excise) 

Wines,   cordials,   etc.   (domestic,   excise) 

Dealers   in  distilled  spirits;  rectifiers;  manu- 
facturere  of  st^lla   (special  taxes )••• 

Stamps  for  distilled  spirits  intended  for  export. . 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Brewers;   dealers   in  malt  liquors  (special  taxes).. 
Total  liquor  taxes 

Tobacco  taxes: 

Cigars   ( large ) 

1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

ai 

* 
2 

1,321,875 

1*6,667 

17,910 

7,561* 

687 

72,828 

26,382 

33 

U 

757,372 

l*,26l 

20,103 

650 

1 

* 

3,1*31 

5 

1 

118,632 

665 

3,000 

90 

* 

Cigarettes  ( large ) , 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

Cigarette  papers  and  tubes 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

808,806 

31,891 

16,501 

5,580 

39 

51*,  ou 

109,313 

i*,l6o 

2,203 

986 

25 

7,371* 

125, 82U 

Stamp  taxes: 

Bonds,   issues  of  capital  stock,  deeds  of 

conveyance ,  etc. ....... ...... ..•...• 

26,880 

11,633 

5,700 

81 

1*1*,  293 

1*,353 

2,91*1* 

621 

IL 

Trenafers  of  capital  stock  and  similar  interest 

Playing  cards • 

Silver  bullion  sales  or  transfers 

8,1*31 

f 


'i* 
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INTERML  REVEIIUE  COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax- 

(In  thousands  of  dollars) 


(Continued) 


f 


Type  of  tax 


Fiscal  year 


191^9 


1950 


First  7  months  of  fiscal  year 


1950 


1951 


Seventh  month  of  fiscal  year 


1950 
(January  1950) 


1951 
(Januaiy  1951) 


Miacellaneoufl  internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tuhes 

Autcmobile  trucks  and  huses 

Other  automohiles  and  motorcycles 

Farts  and  accessories  for  automohiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulhs  and  tubes 

Eadio  sets,  phonographs,  components,  etc.  ^ 

Phonograph  records 

Musical  Instruments ................................ 

Mechanical  refrigerators,  air-conditioners,  etc.  6/ 

Matches 

Business  end  store  machines 

Photographic  apparatus , 

Sporting  goods 

Fireamis,  shells,  and  cartridges 

Pistols  and  reTolvers 

Total  manufacturers '  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  pireparationa 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937...., 

Telephone,   telegraph,   radio,   and  cable  facilities.. 

Local  telephone  service < 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,  roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine ,   Including  special  taxes  j/ 

narcotics.   Including  marihuana  and  special  taxes... 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous   Internal  revenue 

Total  in'iemal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury 

Statement) 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9, 160 

6,1*83 

9,293 

77,833 

8,738 

33,3'H* 

1*3,11*0 

19,81*6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
221*, 531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

8x5 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 


-155,831* 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 

1,836,053 


1*5,781 

190,820 

77,532 

91*, 995 

1*09,128 


71,188 
312,339 
2U7,28l 

18,919 

228,738 

321,193 

9,551* 

371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 
867 

15,857 

7 


1*37 


1*0,307,285 


1,720,908 

8,301*, 892 

38,957,126 

+J*91,U9e 


39,1*1*8,607 


1*3,378 

311*,  1*1*8 

93,1*88 

69,01*1 

287,1*21* 

53,8U1 

1*7,21*1 

1*1*, 230 

10,222 

21,890 

3,028 

1*,977 

29,806 

5,581* 

17,18a 

21*,  856 

8,276 

5,786 

281 

1,081*, 978 


27,311* 

10l*,835 

1*3,169 

53,091 

228,1*09 


1*1*,  1*09 
180,652 
139,592 

10,690 

11*2,122 

187,521* 

5,198 

229,972 

21*  ,61*7 

lli.,661 

2,897 

16,951* 

3 

18,380 

1*12 

10,530 

5 

283 

1,028,931 

1*, 906, 962 

21,351,980 

-177,1*91* 


21, 171*,  1*86 


63,503 

31*0,518 

128,055 

69,625 

1*01,236 

68,018 

52,687 

68,173 

15,197 

1*8,11*1 

1*,113 

6,087 

51,669 

6,167 

21*,  01*3 

27,087 

9,507 

10,807 

31*9 

1,391*, 981* 


32,135 

115,235 

1*6,521 

61,275 

255,166 


51,51*1* 
207,771* 
170,165 

1U,278 
139,1*51* 
221*,  273 

5,096 
215,970 

21*,  830 

15,312 

3,006 

16,533 

6 

31 
1*11 

10,902 
5 

313 

1,101,901* 

5,665,007 

23,382,211* 

+15U,951 


23.537,l6U 


U,8U9 

10,835 

1*2,31*7, 

1*3,700 

11*,  063 

16,750 

8,979 

15,992 

37,376 

1*0,502 

6,808 

8,591 

6,531 

9,351 

7,321 

10,1*67 

977 

2,91*1 

3,699 

19,1*1*0 

629 

689 

803 

1,039 

2,301* 

6,590 

778 

507 

2,770 

3,853 

3,239 

1*,132 

922 

1,500 

3UU 

1,151 

36 

56 

11*1*,  771* 

198,081* 

7,51*3 

9,331 

22,31(8 

26,U38 

8,21*3 

9,620 

9,836 

12,255 

1*7,971 

57,6U1* 

i*,585 

5,655 

21*,  976 

30,985 

20,925 

29,382 

1,287 

1,919 

15,937 

19,6U3 

21*, 112 

31,733 

765 

730 

28,027 

26,995 

3,183 

3,293 

1,618 

1,735 

kg 

50 

316 

Ul»8 

■» 

* 

2,902      - 

2 

l*i* 

1*0 

1,1*1*5 

939 

• 

« 

-1 

208 

130,170 

155,758 

61*5j202 

899,990 

3,it6i*,66l* 

l*.589,29i* 

-207,191* 

-197-,8i*9 

3,257,1*69 

1*.  391, 1*1*5 

Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  oaaplled  from  the 
latest  dally  reports  from  Govenment  depositaries;   they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accoimts  for  Island 
possessions;    Includes  corporation  incooe  tax  on  Alaska  Railroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,   191*6), 
Excess  Profits  Tax  Act  of  I9U0  (Title  II  of  the  Second  Revenue  Act 
of  191*0,  which  was  repealed  for  years  ending  after  December  31,   191*5), 
and  Vinson  Act  as  amended  (3!*  U.S.C.  1*96). 


1/ 


jjeglnning  January  1951,  withheld  Income  taxes  and  social  security 

employment  taxes  on  employees  anc.  employers  are  paid  into  the  Treasury 

In  combined  amounts  without  separation  as  to  type  of  tax.  The  figures 

for  prior  periods  have  been  combined  accordingly  in  this  table  for 

purposes  of  comparison,  but  are  shown  separately  in  the  March  1951  and 

preceilng  issues  of  the  "Treasury  Bulletin" . 

Repealed  for  years  ending  after  June  30,  191*5 .  Beginning  with 

July  1950,  included  under  "Miscellaneous  taxes". 

Includes  television  sets  as  provided  in  the  Revenue  Act  of  1950, 

approved  September  23,  1950. 

Includes  quick-freeze  units  as  provided  in  the  Revenue  Act  of  1950, 

approved  September  23,  1950. 

2/  Repealed  (except  on  Imported  oleomargarine),  effective  July  1,  1950. 

•   Less  than  $500. 


■*/ 
1/ 
6/ 


April  1951 
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MONETARY    STATISTICS 


Table  1.-  Money  In  Circulation 

(In  nilllons  of  dollars  except  aa  noted) 


End  of  fiscal 
year  or  month 


19^3 

WUU , 

19'»5 

19lt6 , 

19^7 

19U8 , 

19^9 

1950 , 

19l*9-December. . , 

1950-J>ily 

August 

September . , 

October. . . , 
November. ., 
December . . , 

1951- January . . . . 
February  p, 


Total 
money  In 
circula- 
tion 1/ 


17,1*21 
22,501* 
26 ,  71*5 
28,2U5 
28,297 

27,903 
27,1*93 
27,156 


27,600 

27,010 
27,120 
27,161 

27,228 
27,595 
27,71*1 

27,0i*8 
27,188 


Paper  money 


Total 
paper 
money 


16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 

26,1:6 

25,512 
25,6lU 
25,61*6 

25,701 
26,01*8 
26,187 

25,518 
25,652 


CoW 
certif- 
icates 
2/ 


57 
51* 
52 

50 
1*8 

1*5 
U3 
Ul 


1*2 

Ul 
Ul 

uo 

UO 
Uo 
Uo 

Uo 
Uo 


silver 
certif- 
icates 


1,6U9 
1,588 
1,651 
2,025 
2,061 

2,061 
2,061 
2,177 


2,120 
2,13U 
2,131 
2,136 

2,111 
2,132 
2,129 

2,026 
2,051 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


322 
322 
323 
317 
320 

321 

319 
321 


312 

316 
320 
318 

317 
318 
313 

303 
3U 


Federal 
Eeserve 
notes 


13,7U7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


23,262 

22,66U 
22,768 
22,801 

22,885 
23,212 
23,363 

22,811 
22,915 


Fedei-al 
Reserve 
Bes)k 
notes 


v 


58U 

597 
527 
U6U 
Uo5 

353 
309 
27U 


291 

271 
268 
265 
263 
260 
257 

25U 
252 


National 

bank 
notes 

y 


132 

126 

120 
llU 
106 

99 
93 


86 
85 
35 

85 
3U 
8U 

83 
83 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(In  dollars)  2/ 

Total 
coin 

standard 
s liver 
dollars 

Subsidiary 
silver 

Minor 
coin 

I9U3 

I9UU 

I9U5 

I9U6 

I9U7 

iqU8 , 

92? 
1,066 
1,205 
1,300 
1,355 
1,U21 
l,U59 
1,U96 

1,U3U 

1,1*98 
1,506 
1,515 

1,527 
1,5U7 
1,551* 
1,530 
1,535 

8U 
103 
125 
lUO 
1U8 

156 
16U 
170         ' 

163 

171 

172 
173 
17U 
176 
177 
177 
177 

610 
700 
788 
8U3 
876 

919 

9Uc 
965 

955 
96U 
969 
975 

98li 

998 

1,002 

982 

987 

236 
263 
292 
317 
331 
3U6 
355 
361 

361 

362 
365 
367- 
369 
373 
375 
371 
372 

127.63 
162.98 
191.61 
199.99 
196. U6 

190.37 
13U.25 
179.06 

183.26 

177.79 
176.19 
178.13 

178.27 
180.U1 
181.21  r 
176. U6 

177.15 

191*9 

1950 

19U9-Decembyr 

1950-July 

August 

September 

November 

1951-January 

Source:  Circulation  Statement  of  United  States  Money.  ^ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  acco'jnt 

of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be  U/ 
held  outside  the  contlnentfj.  limits  of  the  United  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  2/ 

2/  Gold  certificates  vere  withdrawn  frcm  circulation  in  1933.  p 


Treas\jry  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Prallminary. 

Revised . 


ks 
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MONETARY   STATISTICS 


Table  2,-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts  In  mllllonB) 


End  of  fiscal 
year  or  month 


19^i 

igltlt 

igi^s 

19lt6 

191*7 

I9W 

191*9 

1950 

19l*9-Dec 

1950-July 

August 

September . . 

October. . .. 
November . . . 
December. ., 
1951- January. . . . 
February  p. 


Odd 
($35  per 
fine  ounce) 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2lt,l;66.3 
24,230.7 


2U, 1*27.1 

21*, 136. U 
23,626.9 
23,1*82.8 

23,21*9.1* 
23,036.7 
22,706.1 

22,391.7 
22,085.7 


Silver 
($1.29+  per 
fine  ounce) 


1*,298.5 
"3,91*7.9 
3,685.8 
3,508.U 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,61*3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 
3,101.9 
3,70U.l* 


Source:     Clrciilatlon  Statement  of  U.   S.  Moneyj  Dally  Treasury  Statement  for 
preliminary  figures.     For  detail  of  sliver  monetary  stock,   see  Table  I*. 


Eatlo  of  silver 
to  gold  and 
sliver  In 
monetary  stocks 
(in  percent) 


16,1 
15.7 
15.1* 
lU.8 
11*  .2 

13.2 
12.9 
13.2 


13.0 


13.7 
13.8 
lU.O 
IU.2 
lU.lt 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


End  of  calendar 
year  or  month 


(In  millions  of  dollars) 


Gold  assets 


191*3 

191*1* 

191*5 

191*6 

191*7 

I9I+8 

191*9 

1950 

1950-July , 

August. . . . , 
September. . 

October. . . , 
November. ,. 
December . . . 

1951-January . . . , 
February  p. 


21,937.8 
20,618.8 
20, 06  It. 9 
20,529.0 
22,753.9 

2lt,2U3.9 
21*, 1*27.1 
22,706.1 


21*, 136. It 
23,626.9 
23,1*82,8 

23,21*9.1* 
23,036.7 
22,706.1 

22,391.7 
22,085.7 


Liabilities 


Gold  certif- 
icates 1/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Hoeerve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


19,821.0 
18,1*97. U 
17, 911*. 1 
18,1*30.5 
21,5l*U.O 

23,010.0 
23,217.9 
21,1*97.5 


22,926.6 
22,1*29.8 
22,275.1* 

22,085.0 
21,837.6 
21,1*97.5 
21,200.0 
20,891,9 


Gold  reserve 
against  U,  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156,0 
156.0 


Exchange 
Stabilization 
Fund  i/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Fund 


160.7 
165.1* 
191*.  8 
11*2.1* 
1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,01*1.0 
1,051.1* 

1,008.1* 
1,01*3.1 
1,052,6 

1,035.6 
1,037.7 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  189O. 
i/  Excludes  gold  in  active  portion  of  Eichange  Stabilization  Funi. 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonB  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  ellTer  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  2/ 


Bullion  for 
reoolnage  h/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treaaury 


Silver 
dollars  l/ 


Subsidiary 
coin  ^ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


191*3 

igitU 

191*5 , 

19W , 

igit? 

191*8 , 

191*9 

1950 

1950-Juiy 

August 

September. . 

October, .. , 
November. . . 
December.., 

1951- January. . . . 
February  p. 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,OU0.7 

2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,014-0.7 

2,01*1*  .2 
2,01*7.5 


UOO.lt 
376.5 
356.1* 
31*3.1* 
337.2 

328.1 
321.9 
312.8 

318.8 
317.5 
316.1* 

315.8 
313.8 
312.8 

312.7 
312.7 


11*. 1* 
12.5 
10.2 
lU.O 
13.1 

5.9 

U.U 

3.6 

8.3 

10,3 

8.9 

5.3 
2.1* 
3.6 

5.3 

5.8 


19.1 
.1 


551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 
91*. 1* 
95.1 
98.2 
98.0 
97.5 

97.8 
96.0 
95.1 
95.6 
91*. 9 


96.8 
117.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 
179.9 


68U.7 
771.6 
8U6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996.1* 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 


1*,207.3 

3,870.6 
3,512.8 

3, 511*  .2 

3,51*7.9 
3,596.7 

3,61*3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 

3,70i*.i* 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  t  liver  held  by  certain  agencies  of  the  Federeil  Government  (see 
Dally  Treeisury  Statement  for  amount).  Do9s  not  Include  silver  lend- 
leased  to  foreign  governments  ( these  transactions  all  took  place  during 
the  fiscal  years  19l*2  through  191*6;  see  191*6  Annual  Eeport  of  the 


Secretary  of  the  Treasury  for  amounts). 
3/  Valued  at  $1.38+  per  fine  ounce. 
k/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary . 
♦   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  In 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  2/ 


Dollars 


Dollars 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August... , 
September . 

October... 
November.. 
December. . 

1951- January . . . 


U0.8 
35.7 
29.3 
21.1* 
36.1 

36.1 
3U.6 
1*2.1 

l*.l 
3.7 
lt.2 

2.7 
3.1* 
3.9 
3.8 


5.5 

» 

.9 
1*.9 

30.3  hJ 

36.8 

33.0 

1*1 .3 

3.7 
3.6 
3.5 

3.8 
1.8 
3.1 
U.O 


3.9 

♦ 

.6 
1*.U 

27.1*  hJ 

33.3 
29.9 
37.1* 

3.3 
3.2 
3.2 

3.5 
1.6 
2.8 

3.7 


5.5 

» 

.9 

'*.9 

30.3  1*/ 
36.8 
33.0 
1*1.3 

3.7 
3.6 
3.5 

3.8 
1.8 
3.1 
l*.0 


3.9 

* 

.6 
h,k 
27.1*  1*/ 

33.3 
29.9 
37.1* 

3.3 
3.2 

3.2 

3.5 
1.6 
2". 8 

3.7 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

sliver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  flgia^s. 
1/  For  Information  on  silver  production  In  other  countries,  see  annueil  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  19l*l  are  summarized  In 

the  "Treeisury  Bulletin"  for  August  19l*3,  page  7U. 
2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  7I.II  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  3I,  1937;  at  61*. 61*  oente  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6;  and  at 
90.5  cents  per  fins  ounce  since  July  2,  I9U6. 

2/  Acquired  at  various  prices  averaging  approximately  5I  cents  per 
fine  ounce. 

h/     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  trcm  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

Misc.   silver 
(incl.   silver 
bullion  held 
June  ll*,   I93I*) 

Newley  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proo.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

1936 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 

lae.i 
21*5.7 

299.6 
362.3 
U29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 

586.0 
586.1 
588.1* 

588.9 
590.7 
596.6 

603.7 
605.9 

1*8,7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
W.7 
1*8.7 

1*8,7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8,7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87,6 

87.6 
87,6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

1*.2 
25.7 
1*8,3 
63.6 

65.3 
65.1* 
65.5 
66.5 

7l*.5 

8U.6 

93.5 

10l*.7 

100.5 
101.  u 

102.3 
103.3 

10l*.2 
10l*.7 

105.8 
106.8 

226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1* 
58U.3 

581*. 3 
58U.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

31*. 5 
31*. 7 
31*. 7 
3U.7 
31*. 7 
3i*.7 
31*. 7 
3l*.7 

31*. 7 
3'^.7 
3l».7 
31^.7 

31^.7 

3l^.7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

3"*. 7 
31*. 7 

326.2 
1*22.1 
508.1 
616.0 
705.6 
759.'* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

1,110.U 
1,111.1* 

271*.  9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 

121.2 
121.0 
118.2 

117.1* 
113.9 
111.7 

110.0 
108.1* 

1937 

1938 

1939 

19U0 

19ltl 

191*2 

191*3 

191*1* 

191*5 

I9W 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September 

October 

November 

December 

1951- January 

February 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  olalme  on  forelgnere  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  oountrles,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  I5, 
193''-i  Bj\i  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  >Alch  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
edl  Institutions  and  Individuals  (Including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  irlth 


the  data  for  January  1950-  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  In  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19*^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  IS^S  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  intervals, 
the  earliest  date  being  October  19't-3' 


Section  I  -  Historical  SoBmary 
Table  1.-  Net  Capital  Movesieiit  between  the  Ihilted  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-1*1 

191*2 

191*3 

19U1* 

191*5 

I9I.6 , 

191*7 

191*8 , 

191*9 

1950  p 

1950-July 

August 

Septemher . , 

October. . . . 
November . . . 
December  p. 

1951 -January  p.. 


Net  capital 
movement 


5, 351*, 071 
626,121 

1,286,893 
U6l,35lt 

1,071*, 375 

-793,321* 

331*, 163 

225,417 

191*,  1*58 

1,761*, 1*00  r 

111*,  181 
232,1.89 
359,170 

21.5,1*55 

-31,332 

-171*, 231. 

-71,823 


Aneilysls  of  net  capital  movement  in: 


Short-term 
banjcing  funds 


3,770,922 

583,373 
1,168,058 

11.8,591. 
1,216,303 

-733,909 

395,521* 

531,777 

90,81.5 

957,181.  r 

26,711 
11*0,869  1/ 
508, UOO 

11.6,01.0 
-285,1.1.U 
-301,187 

-11.9,61*3 


1/     See  Table  2,    footnote  1. 


Brokerage 
balances 


100,870 

3,513' 

13,372 

8,529 

17,79"* 

9,661 

-11,318 

-19,313 

6lO 

9,51*8  r 

-2,1.61. 

2,006 

-808 

2,1.08 
7,301* 
1,666 

-1,518 


Transactions 

Transactions 

in  domestic 

in  foreign 

securities 

securities 

626,731 

855,51*8 

1*6,599 

27,767 

210,735 

-113,105 

-7,36U 

77,696 

93,1*96 

-1.6,617 

-331*,  203 
-89,055 

-192,215 
75,203 
936,018  r 

265,127 
39,012 

-91.,  832 

27,800 

-138,350  r 

91,267 

11.2,955 

25,031. 

-1,333 

-53,31*1 

-173,1*56 

33,763 
21.2,915 

63,214. 
3,893 

120,130 

5,157 

81,089 

-1,751 

p     Preliminary, 
r    Bevised. 
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Section  I  -  Historical  Sumnary 
Table  2.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


End  of  calendar 
year  or  month 

Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currencies 

Payable   In  dollars 

Total 

Payable   in  dollnrs 

Payable 
in 

foreign 
currencies 

Loans   to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  p 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

888,31*9 

667,101 
683,796 
71*5,929 
836,670 
81*8,891 
888,31*9 
861,762 

30,916 
3l*,387 
54,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
239,807 

116,597 
126,822 
208,768 

267,688 
21*0,606 
239,807 
191*,  028 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
11*3,997 

120,1*91* 
109,755 
105,765 

119,187 
123,239 
11*3,997 
132,183 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
504,51*5 

1*30,010 
1*1*7,219 
1*31,396 

1*1*9,795 
485,01*6 
504,545 
535,551 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,631,472 

8,211,833 
8,369,397  1/ 
8,939,930 

9,176,711 
8,903,488 
8,631,472 
8,455,242 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

4,809,245 
5,209,820 
5,073,586 
5,499,629 

5,232,040 
5,217,899  1/ 
5,483,780 

5,596,092 
5,483,091 
5,499,629 
5,395,940 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3,092,515 

2,924,227 
3,096,689  1/ 
3,404,271 

3,535,797 
3,369,618 
3,092,515 
3,021,014 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
39,328 

55,566 
54,809 
51,879 
44,822 
50,779 
39,328 

38,288 

3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,743,123 

7,544,732 
7,685,601  1/ 
8,194,001 

8,340,041 
8,054,597 
7,743,123 
7,593,480 

1950-July 

August 

Septemher 

October 

November 

December  p . . . 
1951 -January  p. . . . 

1/ 


Beginning  with  August  1950,  data  include  for  the  first  time  certain 
deposit  balances  and  other  assets  which  had  been  held  in  specific  trust 


accounts  but  which  had  been  previously  excluded  from  reported  liabilities. 

Preliminary. 


€ 


Calendar  year 
or  month 


1935-1*1 

1942 

191*3 

1944 

1945 

1946 

191*7 

1948 

1949 

1950  p 

1950-July 

August. . . . 
September . 

October. . . 
November . . 
December  p 

1951 -January  p. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars j  negative  flgvires  Indicate  a  not  outflow  of  capital  from  the  United  States) 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 

-240,683 

-69,764 

190,846 

-66,933r 

-9,851 
-16,695 
-62,133 

-90,741 

-12,221 

-39,775 

26,587 


Payable 
in 

foreign 
cuirencies 


307,187 
15,933 
-3,471 

-20,2l6 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-131,890r 

-9,423 
-10,225 
-81,946 

-58,920 
27,082 
-2,088 

45,779 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

68,104r 

7,878 

10,739 

3,990 

-13,422 

-4,052 

-25,255 

ll,8l4 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,. 1.36 

-66,501 
62,801 
-3,l47r 

-8,306 

-17,209 

15,823 

-18,399 
-35,251 
-12,432 

-31,006 


Short-term  liabilities 


Total 


3,034,615 

485,870 
1,179,311* 

220,359 
1,279,375 

-418,422 

636,207 

601,541 

-100,001 

l,024,117r 

36,562 

157,564  1/ 

570,533 

236,781 
-273,223 
-261,412 

-176,230 


Payable  In  dollars 


Deposits 

of 

fore Igners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

421,865r 

-61,100 
-14,141  1/ 
265,881 

112,312 

-113,001 

12,360 

-103,689 


266,156 
385,365 
554,412 
-3,9'*7 
692,265 

-164,651 

511,788 

180, 241 

55,583 

602,631r 

92,588 
172,462  1/ 
307,582 

131,526 
-166,179 
-273,653 

-71,501 


Payable 
In 

foreign 
currencies 


-37,542 
-5,102 
4,018 
3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-379r 

5,074 

-757 

-2,930 

-7,057 

5,957 

-119 

-1,040 


Net  move- 
ment of 
short-term 
banking 
fluids 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,524 

531,777 

90,845 

957,l84r 

26,711 
140,869  1/ 
508, 400 

146,040 
-285,444 
-301,187 

-149,643 


1/  See  Table  2,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouBanda  of  dollars;  negative  figures  Iciloate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Doonestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
351*, 085 
666,1*1*7  r 

51,585 
U8,68o 
52,265 

62,668 
60,780 
61,791* 

85,1*80 

8Ul,6l0  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 
1*32,109 
376,674 
511*,  059 
375,303 
661*,  016 

51,850 
51*,667 
50,159 
59,310 
53,760 
61*,  576 

82,301* 

-411,365  1/ 
20,895 

-42,977 

-31*,  579 

-97,1*32 

-64,460 
-150,585 
-144,323 

-21,218 
2,431  r 

-265 
-5,987 
2,106 

3,358 

7,020 

-2,782 

3,176 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
31*1*,  805 
282,415 
1*30,013 
1,335,501  r 

117,836 

166,366 

63,420 

65,331* 
276,702 
183,966 

118,991* 

492,420  1/ 

138,511* 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

401,911*  r 

26,304 
17,1*24 
40,492 

34,929 
40,807 
61,054 

41, 081 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,71*3 

61,530 
-47,892 

96,421 
933,587  r 

91,532 
148,942 

22,928 

30,405 
235,895 
122,912 

77,913 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,001,948  r 

169,421 
215,046 
115,685 
128,002 
337,1*62 
245,760 

204,474 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,91*9 
844,366 
708,895 

1,065,930  r 

78,151* 
72,091 
90,651 

91*,  239 

94,567 

125,630 

123,385 

626,731 

46,599 

27,767 

210,735 

-113,105 

-3  31*,  203 

-89,055 

-192,215 

75,203 

936,018  r 

91,267 

142,955 

25,034 

33,763 
242,915 
120,130 

81,089 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  p 

1950-July 

August 

September 

October 

November 

December  p 

1951- January  p 

l/  January  4,  1940,  through  December  31,  1941;  the  braakdovm  between  stocks 
and  bonds  is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Wilted  States) 


Calendar  year 
or  month 


1935-1*1 

1942 

191*3 

1944 

191*5 

1946 

191*7 

191*8 

191*9 

1950  p 

1950- July 

August.... 
SepteBiber . 
October. .. 
November.. 
December  p 

1951- January  p. 


Foreign  stocks 


23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

11,729 
13,11*6 
18,102 

17,670 
15,847 
13,51*6 
22,363 


Sales 


19,791 
22,078 
5l*,789 

65,610 
42,558 
96,744 
70,788 
191,131 

11,487 
12,911 
35,1*36 
18, 114 
16,828 
15,488 

30,958 


Net 
purchases 


n.a. 
3,1*87 
1*,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-17,31*3 

242 

235 

-17,331* 

-444 

-981 

-1,942 

-8,595 


Foreign  bonds 


n.a. 
446,367 
311*, 962 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232r 

22,108 
13,1*07 
31,060 

123,816 
25,351 
27,536 

31,036 


372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,1*70 
710,239r 

23,683 
66,983 
187,182 
60,028 
20,477 
20,437 

24,192 


Net 
purchases 


74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007r 

-1,575 

-53,576 

-156,122 

63,688 
4,874 
7,099 
6,844 


Total 
purchases 


4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 

821,183 
715,859 
293,336 
410,058 
763,020r 

33,837 
26,553 
49,162 

141,486 
41,198 
41,082 

53,399 


Total 
sales 


3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
901,370r 

35,170 
79,894 
222,618 
78,242 
37,305 
35,925 

55,150 


Net  purchases 
of  foreign 
securities 


355,51*8 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-138,350r 

-1,333 

-53,31*1 

-173,1*56 

63,244 

3,893 

5,157 

-1,751 


n.a. 
P 


Not  available. 
Preliminary. 
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CAPITAL  UOVEUENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


1/ 


Beginning  with  March  19l*7,  Includes  transactions  In  accounts  opened  ty 
occupation  authorities  for  foreign  trade  piirposes. 


p  Preliminary. 


(In  thousands  of  dollars , 

negative  figures  indicatt 

)  a  net  outflow  of  capital 

from  the  United  States) 

Country 

Net 

capital  morement 

Short- 

term  banking  funds 

1950 

1951 

1950 

1951 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

Austria •.•••.•••• 

3,318 

7,651 
-865 

i*,599 
-1,313 
13,602 
23,271 
215 
2U,736 

1,691* 

9,01*7 

8,870 

3,251 

-9 

-652 

-7,035 
-291 

-1,883 

-87,231 

-17 

3,866 

992 

1,105 

201* 

1,519 

U7I* 

60,189 

-'*,533 

699 

10,11*0 

17,893 

-5,007 

-9,223 

5,701* 

-125 

2,810 

-906 

-29,01*5 

-5,1*30 

69,628 

2,227 

-201 

2,1*60 

10,725 

210 

3,31*7 

2,022 

-12,293 
-5l*,998 

1,710 
-7,551 

7,577 

3,600 
3,717 
1*,730 
29 
5,867 

-3,859 

-8,011 

988 

-78,829 

l*,787 

-5,293 

1,1*1*1* 
-2,790 
-6,068 

2,877 
759 

26,91*3 

-6,021* 

-5,180 

-797 

-87,031 

588 

-2,675 

-U,885 

57 

3,155 

U,989 

-21,235 

-1,1*1*7 

-31,652 

899 

3,11*9 

1,551* 

11,1*0U 

327 

-1,599 

-735 

8,51*1* 
10,UU5 
-8,979 

2,061* 
13,61*3 

3,910 
1,590 
2,022 

321 

-1,80U 

1,685 

-1*8,61*8 

-685 

8,212 

-2,357 

1,076 

3,295 

3,893 

-86U 

1*,605 

-1,283 

-17,713 

23,316 

215 

2U,i*65 

-1,236 

8,938 

8,872 

3,353 

-9 

-680 

-7,021 

-l*,682 

-1,960 

-92,533 

-19 

3,530 

799 
393 

211 

1,1*78 

31*5 

1*1,110 

-3,891* 

622 

9,966 

17,951* 

-5,206 
-9,227 
6,000 

-125 

2,81*2 

-768 

-28,01*0 

-5,305 

52,288 

2,282 

-377 

2,562 
9,513 

206 
3,1*37 
2,006 

-1*3,1*1*5 
-55,01*6 

1,713 
-8,257 

8,oU2 

-30,91*3 

3,721 

5,118 

29 

5,888 

-3,762 

-6,582 

988 

-81*, 290 

i*,788 

-5,602 

1,505 
-1*,297 
-1,033 

2,961* 
71*7 
13,253 
-6,075 
-5,178 
-1,189 
-88,151* 

-1,1*1*2 

-2,675 

-1*,510 

57 

1,371* 

5,755 

-11*,  932 

-1,1*1*1* 

-33,562 

898 

1,891 

-2,167 
11,379 

351* 

-1,639 

-71*9 

9,155 
10,1*69 
-8,910 
-7,158 
12,562 

3,151 

1,590 

2,303 

321 

-1,90U 

1,655 

-1*5,61*8 

-573 

-5,601* 

-2,106 

-5,087 

-28,606 

P«1e1im 

Czechoelorakla 

Denmark 

Finland 

France . , 

Greece 

Italy 

Noth'^rlandfl 

Norway 

Poland 

Portugal 

Rumania ,,. 

Sweden .•....•....•.•.. 

U.  S.   S.  R 

United  Kingdom , . 

Other  Europe 

Total  Europe 

i*,Sbi* 

119,111* 

-119,065 

-121*, 92U 

1,990 

-1*3,518 

83,3^8 

-189,916 

-136,01*7 

169,793 

-1*5,91*5 

l*,55i* 

-1*,313 

29,21*0 

5,522 

1,1*20 

6,328 

-505' 

-808 

11,966 

-1*11* 

-291* 

-8,689 

-3,701. 

-3,096 

'19,001 

127 

-13,1*36 

-89,961* 

16,521* 

3,271* 

21,1*30 

-1,230 

1,1*01* 

-15,619 

669 

2,371 

-5,130 

2,398 

163 

3,052 

269 

7,857 

-315 

6,1*13 

1*3,530 

-22,229 

-U,6l5 

-3,860 

3,883 

1*21 

630 

3,383 
-1*,939 

l*,ll*2 

970 

-1*,822 

-12,872 

365,672 

19,11*9 

859 

28,136 

7,831* 

-1,267 

1,128 
-2,932 

366 
11*,  077 

-235 
6,279 

9,395 

-2,656 

-75 

16,1*01 

1*85 

96,91*1* 

7,507 

567 

5,1*95 

22,290 

2,128 

-3,181 
21,298 
19,982 

1*,122 
-507 

1,001* 

-98,107 

i*,058 

-1*,307 

29,251 

5,611 

1,038 

6,21*8 

-523 

-787 

12,1*90 

-371 

-328 

-10,581 

-3,71*2 

-2,173 

-20,065 

-11*9 

-168,181 

6,1*82 

-89 

-25,766 

-3,951 

-11,10U 

6,29U 

352 

158 

-3,636 

-1,087 

1,915 

-3,236 

-8,520 

•    -1*,130 

-2U,8l0 

-212 

-178,551* 



16,91*8 

3,181 

21,339 

-2,007 

1,001* 

-16,976 

671* 

2,1*32 

-5,178 

2,1*03 

253 
2,825 

285 
8,061 

81* 
6,1*10 

-5,51*1 

53,21*9 

-290 

317 

-5,313 

5,91*0 

-11,669 
1,605 
1,538 

-68,767 

1,586 

-115 

-U,66o 

11,161 

l*,0l*6 

-15,798 

2,050 

-25,120 

Latin  America: 

Argentina 

BollTla 

19,267 

869 

28,819 

7,820 

-552 

2,1*11 

-2,962 

210 

13,676 

-1*78 

6,552 
3,608 

-2,653 
-826 

17,180 

582 
93,523 

6,369 

-15 

-23,611* 

-3,667 

-10,930 

25,755 
525 
193 

-3,172 

-1,235 

1,81*7 

-2,285 

-8,251 

-3,085 

-2l*,6l5 

-311 

53,677 

-1*35 

21* 

-i*,883 

6,518 

-9,882 

1,138 

1,695 

-70,251 

1,51*5 
-196 

-l*,5l*2 

11,151* 

2,896 

-15,265 

3,023 

Brazil 

Chile 

Cuba 

Dominican  Pepubllo .... 
Cruat^ynuila 

Mexico 

Netherlands  West  Indies 

Peru 

Pepuhllc  of  Panama. , . , 
El  Salvador •.•.*. 

Urugiay 

Venezuela 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 
Hong  Kong 

18,336 

l'*,259 

6,1*91 

-5,81*0 

18,681 

2,972 

-2,332 

33,539 

59,377 

l*,8i*l 

612 

-2,129 

130,1*71 

-8,953 
3,1*1*8 

816 
3,151 

-1,752 
-3,290 

26,769 

-1*6,1*91 

-6,661 

-273 

8,081* 

18,722 

1*90 

278 

17,237 

i*,119 

U,58l 

939 

-591* 

1*6,922 

10,856 
16,561* 

1,866 

6,677 

-2,685 

33,278 

67,1*60 

-31,332 

-23,781* 

-219 

-12,31*6 

-7,1*05 

757 
i*,8l»6 

-1,28U 

-2,1*51 

310 

-375 

-2,098 

10,053 

-10,212 

15,670 

13,722 

U,883 

-5,81*3 

16,681 

2,978 

-2,326 
33,529 
59,317 
U,8i*i* 
627 
-2,220 

-71,31*0 

1*1,738 

-21,956 

-6,281 

-3,910 

l*,152 

i*06 

2,671 

3,31*5 

-5,08U 

It, 11*6 

981 

-1*,769 

-26,299 

8,232 
1,1*88 
5,521* 
22,285 
2,12U 

-3,158 
21,21*8 
20,109 

1*,129 
-1*88 

1,315 
82,808 

-7,51*9 

-1,006 

8,087 

18,722 

1*90 

250 

17,222 

l*,0l*3 

i*,580 

909 
-761* 

-1*1*0 

-12,91*0 
-7,1*06 

775 
U,85i* 

1*8 

-2,1*80 

1*99 

-1,900 

-2,11*5 

9,372 

-11,763 

jidla 

Indonesia. .•.•...•.••• 

Ixan •...•.•.. 

Israel ..•.•...•.. 

Philippines •.....•.•.• 

Thailand 

Turkey •.•..... 

Other  Asia 

Total  Asia 

-27,036 

6,127 
-891 

9,21*7 

1,11*7 

-6,321* 

9,306 

80,705 

128,192 

1*1*, 981* 

10,750 
16,577 

1,902 
6,680 
-3,195 

Other  countries: 

-11,067 
1,511* 

83 

3,81*1* 

-392 

-6,018 

1U,21*0 
359,170 

13,656 

-l*,37i* 

9,252 
-8,31*0 
-1,673 

8,521 

-11,062 
1,511* 

197 

3,805 

lUl 

-5,1*05 

-9,1*71 
3,1*32 

801* 

2,938 

-1,505 

5,857 
-897 

9,11*7 

1,159 

-6,238 

9,028 

13,271* 
-i*,373 

9,1*13 
-8,1*98 
-1,615 

8,201 

Belgian  Congo ■••. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

Interr -.tlonal  ... , 

Grand  total 

-3,802 

32,711* 

11*,  851* 
-171*, 231* 

-35,1*66 

11*,  002 

20,739 

66,295 

-U,053 
-301,187 

-86,8lU 

21*5,1*55 

-71,823 

508,1*00 

11*6,01*0 

-285,1*1*1* 

-11*9,61*3 

- 
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Section  II  -  Sumnary  by  Countries 
Table  2.-  Net  Movoment  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousanlB  of  dollare;  neeatlre  flgursa  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  ti;  foivl^ners) 


p  Prellalnary. 


Country 

Moremsnt 

In  brokerage 

balances 

Transactloos  In  loog-term  securities,  dcoestlc  and  foreign      | 

1950 

1951 

1950 

1951 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

Austria 

5 

31* 

-201 
-2 

797 

5 

-2 

-55 

1*91* 

107 
-2 

12 

2 

-23 

-1,631* 

77 

191* 

2 

115 

-2 

-76 

1 

11 

5 

-329 

11* 

-18 

-192 

-59 

k 

-12 

13 

105 

1,902 

-77 

-358 

-1 

-217 

32 
-21 
-2 
96 
-2 

593 
3 
-12 
1.68 
383 

71* 
-1* 
32 

10 

-525 

508 
-1 
72 

-21 
31*7 
-13 
169 
-2 

-799 

1*3 

10 

11*1 

609 

236 
-9 

-22 
51 

2,238 

-2ii 

1 
-60 

-19     ■ 
-62 

-131 

1 

23 
-28 

17 
-212 
-301 

-137 

1*3 

-8 

3 

-2,998 

3 

258 

-2 

123 

18 
3,721* 

-1 
195 
-28 

30,518 

-50 

2 

326 

2,1*36 

2 

-Ul* 

26 

9 
6,025 

5,108 

221 

195 

788 

-8 

30 

121* 

19,1*08 

-639 

63 

192 

131 

258 

-281* 

-1*5 
-21*3 

-2,907 

-1*8 

17,698 

-51* 

393 

-131* 

1,233 

6 

-186 

18 

30,559 

1*5 

9 

238 

-81*8 

3l*,lt69 
-1.20 

-21 

-107 
-901* 

1*.953 

237 

69,11*7 

153,990 

-1(0 

1,160 

-5,022 

-256 

lU 

11*,  1*89 

8 

-12 

251 

511* 

1,791* 
-366 

1,803 

-817 
-8,51*1 

2,171 
1,318 
8,1.68 

3,7UO 

87 

-27 

171 

13 

-63U 

U 

-86 

9,U3U 

1,382 

896 

-32U 

108 

27 
-2 

-U5 

13,558 

-2U9 

6,ouo 

CzechoelOTtilcla 

Denmark 

F1nl>M*1 . , 

France 

f5«rm"ny,    .......,.,,,. 

T+J(ly 

Netherlands • . .  • 

Norvay 

Poland , 

Portugal 

Spain 

sirl  tT^rlnp^  ...,.■...■. 

u.  s.  s.  a. 

Utalted  Klnedom 

Other  Europe 

Total  Europe 

Cnn«(1n. ,..,.,...,.,..,.. 

-75 

711* 

1,701* 
755 

2,655 
-3,500 

-3,1*27 
1,285 

820 

-11* 
-268 
-178 

566 

1,081* 

219 

6 
-719 

27 
-26 

1*8 

1 

-796 

21*2 

-1*8 

1*8,1*17 
-196,1*03 

35,052 

3U,023 

52U 

1*03 

51,759 

92,090 

-206 

1.8 

1,168 

595 

391* 

-1.67 

73 

-65 

1*1*1. 

-106 
-88 
69 
-12 

-1,01.9 
-163 
-727 

-8,616 

-392 

-131 

-25 

608 

12 

703 
-686 

151 
-765 

-68 

-55 

70 

-8 

-35U 

291 

1,021 

Latin  America: 
Argentina 

279 

lU 

75 

-122 

31*8 

-771 

3 

8 

-53 

39 

261 

388 

-1 

-1,221 

223 

3 

11*8 

-8 

-2U9 

221* 

109 

-120 

7 

-U 

-11*3 

57 

-108 

1* 

-2 

378 

1*1 

-28 

-365 
-10 

2,208 
u 

22 

-63U 

157 

19 
307 

8 

36 

1,293 

-10 

368 

-211 
-21* 

-218 

1*5 

-1,077 

182 

6 

1,821* 

-78 

1* 

-396 

101 
-2 

158 
-U 

8l*5f 
-236 

730 

-161 

-U 

608 

108 

367 

2,051* 

-33 

-l61* 

-31*8 

-282 

12 

-6,175 

1* 

1*70 

556 

91* 

31*8 

2 

238 

-313 

273 

200 

U 

-10 

-381 

-100 

.11*2 

1,888 

1*3 

-1,301 

1,023 

301* 

2,367 

1*39 

888 

2 

-1 

-6 

7 
10 
21 
-3 
-21 
28 

1,361. 

252 

a 

-56 

273 
152 

20,095 

16 

16 

157 

-156 
-101* 

-31.2 

279 
677 
1*06 
-75 
21,671* 

-39 

226 

-6 

-2 

30 
9 

1*5 
1 

51 
190 

505 

BollTla 

Brazil 

Chile 

Cuba 

Dcmlnloan  Eepubllo .... 

Mexico ♦ 

Netherlands  Vest  Indies 

Peru 

Republic  of  Panama. . . . 
El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  and  Manchuria... 
Hong  Kong 

-527 

299 

3,175 

1,88U 

961* 

-2,891* 

-92 

372 

618 

-71*0 

-1 

2 

2 

-6 

-28 

7 
25 

98 
720 

1 
1 

-13 
39 

6 
63 

927 

507 

3 

2 

-2 

6 

31 

-21 
-20 

1,1*33 

26 

530 

9 

-6 

1*0 

10 

11*9 

3 

2 

62 

-182 

-108 

16 

-13 

167 
1*0 

-171* 

-1 

18 
50 

107 

1,661 

30 

-7 
-1* 

21 
-1*1* 
155 

7 

12 

286 

-299 
1,136 

Ul 
-263 

15 

-2,081 

28 

-U 

-7 

-13 

-115 

-1,562 

229 

72 
-22 
197 

U76 

U03 

702 

-15 

-5 

-8 

■•1,1*99 

-U 

-15 

1,526 

29 

631 

1,738 

398 

7 

-137 

172 

33 

India 

Iran , 

Israel 

Japan 

Philippines 

Thailand 

Turkey , 

Other  Asia 

Total  Asia 

-121 

915 

825 

-187 

2,221* 

Other  countries: 

2 

6 

22 

-639 

6 

11 

81* 

-21* 

7 

1 

-10 
-109 
3U8 

Ul 
6 

28 

10 

-283 

-16 
-8 

-21* 

-11* 
-91 

-7 

-120 

17 

106 

512 
16 

1 

129 

-223 

99 
-11* 

-26 
106 
162 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
Intemational 

-609 

77 

237 

-198 

-153 

-1* 

1*35 

327 

U73 

- 

- 

- 

- 

- 

238 

6,030 

1,165 

25,907 

51,3U8 

(irftTVS    t/>tAl 

-808 

2,1*08 

7,301* 

1,666 

-1,518 

-11*8,1*22 

97,007 

21.6,808 

125,287 

79,338 

'  -4  - 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

•  (Position  at  end  of  month  In  thousands  of  dolledrs) 


1/ 


Beginning  with  I-lorch  19^7,  includes  balancee  in  accounte  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


p  Pre  1  iminar  y , 


Country 

Claims  on  foreigners 

Liabilities  to  foreigners                                          | 

1950 

1951 

1950 

1951 

September 

October 

November 

December  p 

Jan\iary  p 

September 

October 

November 

Deceriber 

January  p 

Europe: 

16 

11*,  577 

20 

2,026 

2,697 

30,158 

25,21*5 

131 

17,050 

3,31*2 

361 

55 

1*13 

6 

3,336 

3,028 

9,923 

1 

76,31*6 

lt,270 

59 
17,606 

56 
3,291 
2,01*0 

30,261 

25,313 

306 

12,283 

U,8o6 

1,370 

1*7 

318 

5 

1,332 

i*,55i* 

10,31*2 

1 

139,1*79 

23 

3,91*9 

257,1*1*6 

102 

21,271* 

36 

i»,392 

2,191* 

31,21*3 

25,51*6 

11*9 

11*,  501* 

3,722 

1,1*13 

62 

U63 

59 

1,251* 

6,1*09 

12,911 

127,185 

3,811* 

151 

21,1*61* 

1*7 

3,208 

2,217 

31,379 

25,1*29 

153 

20,537 

3,1*81* 

1,1+61 

1*6 

1*57 

11 

1,101 

6,865 

8,611 

2 

101,507 

3,907 

21 

21,961* 

73 

2,575 

2,706 

30,979 

25,261* 

167 

28,321 
3,850 

1,701* 
1*1. 

537 

7 

1,656 

9,997 
11,538 

83,603 

15 

li.OU 

35,297 

111,602 

6,11*5 

36,1*01 

15,715 

21*8,1*18 

286,355 

1*1,  a9 
303,961* 
255,51*6 

&D,08l 

12,359 

39,063 

6,131* 

13,1*37 

109,825 
600,005 

9,778 
705,111* 

5,21*5 
56,878 

2,979,511 

36,139 

115,021* 

6,392 

39,11*1* 

15,1*03 
289,631 
282,529 

1*2,61*6 
309,163 
27i*,96i* 

75,381* 

3,121* 

1*1*,  963 

6,003 

11*,  275 

U0,583 

572,381* 

i*,i*73 

320,835 

7,555 

56,180 

38,71*1* 

128,205 

6,573 

U3,682 

17,563 
21*7,163 
227,716 

1*1*,  202 
303,127 
281,922 

U,l*8l* 
6,360 

50,231 
6,091 

20,085 

108,676 

568,371 

5,1*60 

721*, 251 

12,315 

50,1*1*3 

2,936,171* 

1*0,298 

115,762 

5,556 

1*5,1*62 
18,333 

260,557 
221,521* 
39,028 
307,971 
193,530 

1*3,090 

It,  169 

1*5,715 

6,100 

21,306 

113,661 

550,172 

i*,oi3 

661,538 

13,213 

52,1*27 

38,001 

127,61*1 

5,91*1 

1.3,190 

18,073 
269,312 
231,828 

30,132 
303,597 
206,1*58 

1*6,  U8I* 
5,757 

1*3,093 
6,1*17 

19,957 

iie,uit8 

507,lt51 
3,1*1.8 

638,035 
11,122 
It7,l*lt6 

Belgium 

Denmark 

l?1nT«rv1 

France. 

Germany  i^/, ,..• • 

Italy 

Netherlands 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

United  Elngdcsn 

TugoslaTla , 

Other  Europe 

Total  Europe 

193,501 

256,732 

232,037 

229,01*9 

3,126,801* 

2,763,1*30 

2,731,836 

Canada 

109,697 

1*0,533 
6,070 

63,899 
3,337 

1*6,153 

26,1*1*6 
1,1*96 
1,625 

1*1*,  866 

1,106 

10,51*7 

3,953 

2,659 

6,00,1* 

21*,  1*27 

11*,  605 

103,01*0 

98,386 

1*2,952 
3,1*16 

68,639 
3,772 

39,91*1* 

30,551* 
1,673 
2,11*8 

1*7,388 

1,265 

8,353 
3,1*85 
5,526 
8,070 
1*6,321 
11*,  760 

123,801 

115,721 

1,332,696 

1,227,932 

1,055,097 

900,358 

886,737 

Latin  America: 

1*0,535 
8,361* 

63,309 
3,355 

1*0,858 

33,853 
1,1*99 
1,698 

1*1*,  156 

1,106 
8,612 
1*,103 
3,901* 
6,196 
31,1*6$ 
ll*,29l* 

1*5,890 
8,672 

73,651 
6,857 

1*2,938 

28,125 
1,851 
2,551 

69,993 

1,310 

10,977 

3,136 

6,815 

7,995 

1*9,381 

11*,  619 

25,217 

7,366 

76,211* 
5,951* 

39,100 

31,628 

1,861* 

2,781* 

77,678 

1,061 

13,163 

2,816 

7,718 

5,31*2 

61,730 

13,1*60 

268,91*0 
19,01*1 

187, 03C 
76,888 
65,369 

260,566 
1*1,832 
22,711 

176,388 

29,012 

57,965 
72,931 
23,968 
73,921 
101,81*5 
65,771* 
1,51*1*, 731 

273,000 
17,023 

215,71*1 
82,517 
61,607 

271*,  221 
1*1,312 
21,997 

188,168 

28,61*1 

55,702 
62,1*95 
21,1*71 
71,91*0 
88,818 
65,311* 
1,569,972 

281,399 
15,991 

195,355 
78,983 
1*9,539 

277,216 
1.1,838 
22,605 

187,761* 

27,713 

57,358 
58,61*1 
11*,  573 
69,681* 
79,361* 
65,568 

301,735 

20,1*28 

226,021* 

79,51*1* 

52,535 

259,011 
1*2,690 
25,1*1*0 

205,191 

30,161 

60,255 
59,867 
16,11*7 
73,198 
82,006 
71,337 

33it,36l 
18,832 

223,90lt 
73,328 
5it,587 

250,8it5 
1*1*,  303 
27,211 

11.1*,  109 

31,1*93 
62,306 
51*,  887 
28,211 
79,591 
78,559 
72,228 

Argentina 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Hepubllo 

Gilflt-^TTlftl  '^  ....  4 

Netherlands  West  Indies 

Peru 

Bepubllc  of  Panama 

El  SalTador 

Venezuela 

Other  Latin  America.... 
Total  Latin  Ajoerlca.... 
Asia: 

China  and  Manchuria.... 
Hong  Kong 

297,736 

307,307 

333,816 

371*, 811 

373,095 

1,525,11*1 

l,6lo,6tfl 

1,583,765 

21,582 
3,653 

11*, 681 

lOl* 

7,961* 

15,217 

5,21*0 
6,230 
1,1*89 
751* 
7,522 

23,681 
3,998 

15,199 

129 

7,567 

l6,28l 

8,1U7 

6,963 

1,1*77 

857 

10,035 

18,321 
l*,27l* 

11*,  731 

151 

7,139 

16,U30 

10,880 

1*,609 

1,777 

708 

11,560 

18,21U 

2,993 

16,161* 

231 

6,61*3 

19,1*63 

12,080 

i*,866 

1,1*97 

910 

13,871* 

15,567 
2,987 

16,530 

330 

6,130 

22,586 
8,573 
5,592 
1,561 
1,253 

15,679 

100,991 
89,181 
55,859 
73,031* 
17,787 

12,736 

397,596 

318,002 

31*,  61*2 

11,608 

113,255 

116,812 
91*,  1*09 
50,531* 
91,71*0 
20,368 

11,1*71* 

1*31*, 032 

378,052 

39,1*71* 

12,338 

113,51*8 

1,362,781 

103,903 
93,679 
58,153 

110,U81* 
20,1*30 

11,873 

1*53,987 

379,71*1 

1*1*, 351* 

13,098 

111*,  309 

l,U0l*,011 

31,81*0 

86,122 

55,676 

11  It,  716 

20,31*5 

12,620 

1*58,532 

3  71*,  911* 

1*8,220 

lit,  231 

111,851. 

1,379,120 

78,753 

73,171 

1*8,636 

115,590 

21*,  681 
15,791 

ii52,5i*5 

376,139 

1.6, 38U 

12,1*75 

123,031 

1,367,200 

India 

Indonesia 

Iran 

Japan , 

Philippines 

Thailand 

Turkey 

Other  As la 

Total  Asia 

81*,  1*36 

9l*,33l* 

90,580 

96,91*5 

96,788 

1,221*, 691 

Other  countries: 

1*!*,1*97 
3,871 

110 
7,261 
1*,820 

56,509 
U,i*27 

121* 
8,050 
5,1*33 

1*9,1*75 
1*,1*05 

87 
8,11*7 
7,263 

1*0,833 
!+,l*07 

289 
8,059 
7,167 

28,286 
l*,68l 

328 
6,791* 
7,020 

15,589 
37,639 

63,590 
33,768 
61,352 

211,938 

18,130 
1*1,627 

61*,  1*08 
37,1*95 
6o,i*6o 

21,81*6 
58,182 

65,273 

1*1*, 272 

59,095 

21*9,668 

19,061 

57,287 

75,622 
1*6,100 
57,632 

19,788 
53,188 

85,071* 
56,337 
55,920 

250,307 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International 

60,559 

71*,  51*3 

69,377 

60,755 

1*7,109 

222,120 

255,752 

- 

- 

- 

- 

- 

1,61*6,363 

1,667,102 

1,733,397 

1,722,211 

1,635,397 

Orand  total 

71*5,929 

836,670 

81*8,891 

888,31*9 

861,762 

8,939,930 

9,176,711 

8,903,1*88 

8,631,1*72 

8,1*55,21*2 

k 
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Section  II  -  Sununary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

DeMt  balances   (due  from  foreigners) 

Credit  balances  (due  to  foreigners)                             { 

1950 

1951 

1950 

1951 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

Austria 

1* 
i*8U 

393 

5 

1,271* 

26 

7 

22U 

2U 

1*99 
2 

15 

3 

21*6 

i*,0i*8 

2,205 

210 

9 
581 

370 

1,703 

25 

5 

183 

318 

611 
19 

5 

117 
1*,521 

2,031 

320 

9 
587 

388 
5 

1,597 

26 

8 

177 

283 

51*8 

2 

15 

9 
121 

1*,826 

2,671* 

21*8 

11,523 

10 

1*22 

1* 

256 

5 

2,1*73 

30 

23 

103 

239 

1*50 

2 

18 

6 

95 

1*,855 

5 

2,21*2 

31*6 

19 

29I* 

1* 

397 

2,866 

27 

22 

231 

1*98 

620 

2 

11 

k 

100 
5,176 

2,6& 

360 

5 

3,076 

15 

102 

5 

3,915 

38 

6 

503 

5,11*1* 

322 

171* 
13 
91* 

169 

21*, 278 

77 

3,207 

19 

600 

1*1,762 

8 

3,097 

16 

90 

5 

I*,015 

37 

18 

1*1*1* 

5,059 

375 

2 

166 

13 

109 

11*5 
26,653 

2,675 

18 

1*93 

1*3,1*38 

1*0 

3,082 

11* 

201* 

8 

1*,502 

Ul 

9 

906 

5,1*07 

386 

191* 

13 

113 

159 
26,1*33 

3,826 

17 

1*93 

1*5,81*7 

20 

3,261* 

5 

21*1 

6 

It,  579 

88 

31* 

881* 

5,972 

521* 

188 
13 
88 

181* 

28,700 

2 

3,133 

18 

531 

10 

3,07U 

5 

251 

2 

'*,995 

57 

50 

800 

5,930 

557 

221* 
13 

78 

192 
26,023 

3,831 

16 

668 

1*6,776 

Belgium 

Cteohoslorakla 

Dwranarlc .,.»,4,i* 

Finland 

Franco , 

Geniany 

Greece 

Italj 

Netherlands 

Norway, ■■••••.•.•••••. 

Poland 

Portugal 

Punanl  a ^    ^ 

Spain 

Sweden 

Rwl  1-.i«t1  «n<1 

U.  S.  S.  H 

United  Klngd<an 

Tugoslarla 

Other  Europe 

Total  Europe 

Canada 

9,856 

10,818 

11,581* 

13,313 

U8,i*7i* 

6,291* 

5,621 

1*,972 

6,71*9 

7,015 

7,182 

6,912 

7,018 

i*,828 

6,379 

Latin  Arasrlca: 

Argentina 

61*9 

12 

967 

558 

1,071* 

'',553 

5 
1,635 

28 

U5 
53lv 

1,511 
550 
178 

577 

12 

1,091* 

1*1*8 
1,536 

l*,687 

1* 
1,922 

10 

126 
801* 
1 
1,31*6 
661* 
229 

13,1*60 

651* 

17 

92 1* 

1*1*7 

1,510 

5,537 

6 

1,71*5   ' 

20 
121 
573 
6 
1,1*22 
686 
219 

71*0 

13 

766 

53U 

1,511* 

l*,72l* 

5 
1,798 

16 

162 
182 
7 
1,U36 
756, 
181' 

386 

18 

681* 

781* 

1,321* 

i*,li*6 

12 
2,391* 

12 

185 
103 
6 
1,583 
732 
210 

1,812 

62 

965 

1*1*8 

1,021 

1,533 

68 

127 

1,659 

137 

1*25 

3,71*8 

17 

5,136 

5,385 

698 

1,888 

51* 

81*3 

562 

1,592 

1,51*7 

75 

115 

1,803 

176 

328 
1*,022 

•   16 
5,31*9 
5,51*0 

721 

1,600 

1*9 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

191* 

359 

5,081* 

U 

5,793 

5,351 

687 

28,233 

1,1*68 

90 

1,61*6 

ai 

1,598 

1,771* 
151* 
139 

1,590 

291 

398 

'*,851 
8 
6,652 
5,185 
1,379 

1,931* 
81 

1,296 
913 

1,971* 

2,280 
373 
152 

1,1*67 

311* 
395 

i*,aeo 

8 
6,003 
5,1*03 
1,360 

BollTla 

Brazil 

Chile 

Colomhla 

Cuha 

Dominican  Eepubllo.... 
Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepuhllc  of  Panama..,. 
El  Salvador 

Ifiruguay. ,,,., 

Venezuela 

Other  Latin  America,,, 
Total  Latin  America,,, 
Asia: 

China  and  Manchuria . , . 
Hong  Kong 

12,369 

13,887 

12,831* 

12,579 

23,21*1 

2l*,63l 

28,06U 

28,773 

686 

968 

2 

1 

6 

136 

1 
Ul 

677 
266 

2 

3 

35 
106 

31 

229 
280 

6 
31* 
99 

8 
28 

205 

205 

1* 

1*1 

27 

100 

1 

9 
26 

201* 

1*02 

2 

28 
107 

8 
U9 

923 
51*7 

13 

39 

6 

1*0 

1*9 

120 

23 
265 

1,012 

565 
11* 

1*0 
6 

29 

78 

129 

28 

318 

1,1*91 

1,086 

15 

1*2 

6 

30 

83 

153 

15 
295 

1,1*93 

1,51*1 

28 

36 

6 

105 
86 

303 

k 

18 

355 

1,310 

1,630 

1*2 

23 

6 

231 

127 

136 

2 

35 
1*28 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand » 

Turkey 

Other  Asia 

Total  Asia 

1,81*1 

1,120 

681* 

618 

800 

2,025 

2,219 

3,216 

3,975 

3,970 

Other  countries: 

22 

11* 
21*2 

2k 

Ik 
218 

21* 

12 
21*8 

5 

1 

8 

257 

1* 

1* 

7 

385 

55 

1 

110 

l6l* 

1,111* 

63 

1 

121 

21*8 

1,066 

70 
2 

111 

137 

1,1*1*1* 

92 
8 

11*0 

11*3 

1,170 

75 

119 

128 

1,207 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 
Other 

Total  other  countries. 
International  „ , ,, , 

278 

256 

28n 

271 

1*00 

1,1*1*1* 

1,1*99 

1,761* 

1,553 

1,529 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

30,638 

31,275 

31,350 

32,056 

31*,  107 

75,651* 

78,699 

86,078 

86,891* 

87,1*27 

p  Preliminary. 
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Section  III  -  Details  for  Month  of  November  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poeltloa  at  end  of  month  In  thousands  of  dollars) 


1/ 


Beginning  with  March  191*7,  Includes  halances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
claims 

Short-term 

:lalae  payable  In  dollars 

Short- tem  claims  payable 

In  foreign  currencies       1 

Total 

Loans 

to: 

Collections 
outstanding 
for  own  account 
and  doaestlc 
cuatcmers 

Other 

Total 

Deposits  of 
reporting  banks 
and  dooBStlc 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dcntsstlc 
oustomers 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe; 

Austria ,, 

102 

21,271* 

36 

It, 392 

2,191* 

31,21*3 

25,51*6 

11*9 

11*,  501* 

3,722 

1,1*13 

62 

1*63 

59 

1,251* 

6,1:.09 
12,911 

127,185 

3,8li4 

102 

20,291 

6 

1*,337 

2,191* 

30,333 

25,1*11 

11*1* 

13,721* 

3,278 

1,319 

62 

369 

58 

1,209 

5,1*77 
8,609 

lU,i*35 

3,379 

76' 
1,1*29 

888 
911* 

26,1*33 

10,671* 

32 

i*,855 

393 

219 
9 

53 
551 

1,1*11 
935 

5,1*31* 

732 

388 

1*2 
3,31*1* 

6,1*79 

2 

2,001* 

1*31 

268 
63 

1*7 

198 

2,605 

1*,157 

1,955 

26 

5,1*96 

6 

119 

17 

207 

256 

110 

2,21*1* 

1,01*5 

301 

53 

306 

5 

563 

1,201 
2,878 

71*6 
319 

12,978 

3,330 
1,221 

31*9 
8,002 

1*,621 

1,359 

531 

1*8 

2,667 

2,191 

i.,098 
373 

983 
30 
55 

910 
135 
5 
780 
1*1*1* 

91* 

91* 

1 

1*5 

932 
1*,302 

112,750 

1*35 

121,995 

55,283 

128 

31 

26 

126 

21*5 
10 

■  1 

1*,1*98 

22 

1*8 
h 

31 

133 

77 

5,380 

1* 

11* 

10,1*73 

1 

20 

1 

1*67 

5 
2,771* 

13,759 

677 
19 
52 

890 
135 

661 
1*36 

9!* 

92 

1 

1*2 

912 

3,928 

- 

101,501* 

1*29 
109,872 

233 
11 

3 

20 

31 
7 

2 

3 

20 

2 

3S9 
6 

73 

- 

5 
88 

1 

372 
10,857 

Belgium 

Ciechoelorakla 

Finland 

France ., 

Greece 

Italy 

Netherlands ,,,, ••• 

Norway 

Poland 

PvBnanl  A 

Swl tier land 

U.  S.  S.  R 

United  Elngdcn* ••.•,•■• 

Yugoslavia 

Other  Europe ^. 

Total  Europe 

256,732 

131*, 737 
1*3,103 

U2,82l* 

8,1*16 
68,658 

3,71.6 
39.818 

30,309 
1,663 

2,11*7 

1*2,890 
1,21*3 

8,305 
3,1*81 
5,526 
8,039 

1*6,688 
11*, 683 

328,1*36 

18,317 

1*,260 

i*,258 

151 

7,138 

16,1*10 

10,879 

l*,ll*2 

1,777 

703 

8,786 

76,821 

55,038 
5,51*5 

22,055 

1,601* 

6,835 

11 

10,91*9 

193 

203 
11*,  592 

1*2 

20 

318 

16 

6,081 

17,1*30 

3,318 

86,667 

17,919 

2,108 

2,296 

8 

613 

2,661 

8,91*5 

523 

1,222 

1.8 

6,908 

1*3,251 

152 
2 

15 
5,753 
2,552 

8,i*7i* 

22,033 

15,898 

1*1,763 
15,551 

727 

11,396 

Canada.... 

98,386 

16,291 

5,716 

18,1.26 
2,187 

1*6,311 
1,662 

13,887 

11,086 
1,181 
1,776 
6,51*0 

1,191* 
5,9ltO 
1,537 
1,599 
1,153 
19,9it6 
10,325 

51,171 

706 

3,1*06 
1 

12 

11 

9 

1 

818 

1 

Latin  America: 

Argentina 

1*2,952 

8,1*16 
68.689 

3^772 
39,91*1* 

30,551* 
1,673 
2,11*8 

1*7,388 

1,265 

8,353 
3,1*85 
5,526 
8,070 
1*6,821 
11*,  760 

333,816 

2,325 

151* 

lit,  761* 

800 

5,171* 

2,888 

it57 

18 

11,639 

7 

1,192 

1.025 

275 

71*8 

8,192 

602 

18 

1,1*71 

71*8 

1,273 

9,808 

16,11*2 

25 

150 

10,119 

1,153 
601 

3,636 
57 

1,120 
1*38 

1*6,759 

126 

1* 

1 
77 

230 

3,619 
22 
1*7 

30 

127 

76 

1*,359 

1 

27 
25 
37 

1* 

1 

61 

1 
U 

1 
-  .6 

Bolivia 

Brazil 

Chile 

Cuba 

Dcmlnlcan  Republic 

Netherlands  West  Indies 
f\TV^  Srirlnam 

Republic  of  Panama 

El  Salvador , , , 

Other  Latin  America.... 
Total  Latin  AmBrloa.... 
Asia: 

China  and  Manchuria. . . . 

50,260 

21*2 
128 

1 

7 

6,937 

12 

135 

27 

15 
278 

7,782 

11*1*,  750 

168 

853 

18,321 
l*,27i* 

li*,73l 

151 

7,139 

16,1*30 

10,880 

i*,609 

1,777 

708 

11,560 

90,580 

11*2 
2,023 
1,953 

11*3 
6,518 

1,677 
1,922 
3,1*81* 
528 
61*0 
1,595 

lU 

1 
8 

5,135 

5 
5,163 

1* 

11* 
10,1*61 

9 

1 

292 

5 
2,773 

12 

11 
175 

1 

1 

Inlla 

Indonesia. ............. 

Iran 

Israel ., 

Philippines •••••••••««• 

Thailand 

Other  Asia 

Total  Asia 

20,625 

1,553 

I*,l66 

51 
l,i*'*3 
3,515 

13,559 

199 

1 

Other  countries: 

1*9,1*75 
i*,lt05 

87 
8,11*7 
7,263 

69,377 

6,1*86 
It,  1.05 

67 
7,1*21* 
6,606 

1.7 

1 
11 
90 

i*,73i* 

236 

217 
61*9 

5,836 

1*2,989 

20 
723 
1*57 

1*4,189 

1*2,595 

Q 

30il 
261 

3 

2 

18 
6 

391 
9 

1.01 

190 
991 

Australia 

Belgian  Congo ....•...•• 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  Qountrles . . 
International 

25,188 

150 

10,728 

1*3,169 

29 

- 

- 

..   . 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8U8,891 

608,285 

198,975 

96,516 

197,717 

115,077 

21*0,606 

222,130 

1,829 

16,6U7 

April  {951 
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Section  III  -  Details  For  Month  of  November  igSO 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  and  of  aonth  In  tbousanla  of  dollsrs) 


Covint37 


Europe: 


Austria 

Belgium 

Czschoeloralda. 

Demark 

Finland........ 


France ...... 

Geman;  l/.  • 

Greece 

Italy 

Netherlands . 


■onmy... 
Poland... 
Portugal. 
Biaanla.. 
Spain. . . . 


Total 

•Itort- 

tem 

llablll- 

tiea 


38,7U» 

128,205 

6,578 

U3,6a2 

17,563 

2U7,l68 
227,716 
UU,202 
303,127 
281,922 

!*U,U81t 
6,860 

50,231 
6,091 

20,085 


Short-tera  liabilities  payable  in  dollars 


To  foreign  banka  and  official  Institutions 


Total 


36,611 
61.,  958 
6,102 
33,218 
15,6Uit 

191,939 
22it,996 

37,357 
263,615 
252,171 

25,877 
5,833 

42,1*51 

'*,713 
12,391* 


Deposits 


Sweden 

Switzerland.. 
U.  S.  S.  B... 
United  Elngdo 
Yugoelarla. . . 
Other  Burope. 
Total  Europe. 


Canada. 


Latin  America; 
Angentlna. , . . 

Bolivia 

Braiil 

Chile 

Colcnbla 


Cuba 

Dcmlnlcan  Pepubllc . . 

Guatemala 

Mexico 

ICetherlands  Weet  Indies 
and  Surinam. ........ 

Peru 

Pepubllc  of  Panama. . . 

El  Salrador 

Uruguay 

Venezuela 

Other  Latin  America., 

Total  Latin  America.. 
Asia: 

China  and  Manchuria. . 

Hong  Kong 

India 

Indonesia 

Iran 


108,676 

102,500 

568,371 

1*30,988 

5,i*6o 

5,015 

721*,  251 

1*51,801* 

12,315 

U,315 

50,1*1*3 

33,129 

2,936,171* 

2,252,630 

1,055,097 

925,31*1 

281,899 

2l*l*,667 

16,991 

5,721 

195,355 

155,830 

78,983 

1*6,328 

1*9,589 

29,11*1* 

277,216 

223,696 

1*1,838 

2it,588 

22,605 

8,823 

187,761* 

103,589 

27,713 

23,166 

laraol 

Japan 

Philippines. 

Thailand 

Turkey 

Other  Asia.. 
Total  Asia.. 


Other  countrieat 

Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

ttaion  of  South  Africa. 
Other 

Total  other  countries. 


International 


Grand  total. 


57,358 
58,6Ui 
l'*,573 
69,68U 
79,36U 
65,568 


1,525,11*1 


103,903 
93,679 
58,153 

110,1*81* 
20,1*30 

11,873 

1*53,987 

379,71*1 

1*1*,  351* 

13,098 

111*, 309 


1,1*01*, oil 


21,8U6 
58,182 

66,273 
1*1*, 272 
59,095 


21*9,668 


1,733,397 


35,582 
20,073 
7,916 
2l*,777 
29,621* 
38,526 


1,022,050 


76,759 

51*, 991* 

53,828 

109,81*2 

13,391* 

6,31*8 

1*1*7,81*0 

357,251* 

1*2, 68U 

7,966 

86,010 


1,256,919 


17,032 
57,829 

62,615 
Uo,8i*o 
1*8,875 


227,191 


1,733,397 


8,903,1*88    7,1*17,528 


17,1*16 
53,886 
5,957 
19,31*1 
15,636 

88,610 
161,900 

27,238 
216,1*76 
11*9,158 

21,01*2 
5,827 

1*2,239 
'»,713 

12,182 

31,650 

263,665 

5,012 

1*12,127 

11,307 

31,521 


0.8.  Treas- 
ury bills 
and  certlf- 
loatas 


1,596,903 


273,758 


239,057 
5,612 

11*2,078 
1*6,111 
28,1*82 

173,583 

21*,  51*9 

8,053 

102,378 

15,128 

35,511 
19,676 
3,838 
23,701 
29,51*8 
32,769 


930,071* 


71*,  801 
53,532 
52,691 
1*2,159 
12,866 

6,331* 

1*1*5,332 

351,600 

12,939 

7,951 

82,657 


1,11*2,862 


15,286 
22,383 

18,351 
16,361. 
'*'*,335 


116,719 


3,825 
3,78U 

13,600 


99,913 
58,200 
10,000 

1*2,890 

93,213 
61*1* 


1*7,500 
70,672 

22,896 

1,189 


1*68,326 


61*8,01*1 


35,220 
500 

8,000 

1*,000 
1*,000 


51,720 


1,000 
66,825 

1,575 

29,518 

500 


99,1*18 


35,380 

1*1*,  226 

21*, 1*00 

2,150 


106,156 


123, £ 


l*,l81*,210 


1,551*, 331* 


2,927,995 


Other 


15,370 

7,288 

1U5 

277 

8 

3,1*16 
^,i    ' 

119 

I*, 21*9 

9,800 

I*,l9l 

6 

212 

212 

23,350 
96,651 

3 
16,781 

8 
U19 


To  all  other  forslgners 


187, UOI 


3,51*2 


5,610 

109 

13,752 

21T 


Total 


55,169 


305,323 


2,133 

55,500 

U76 

10,1.61 

1,919 

51*, 997 

2,708 

6,8U3 

39,512 

29,687 

18,531* 
1,027 
7,778 
1,369 
7,686 

6,030 

133,220 

1*1*5 

21*4,783 

991* 

17,305 


61.3,1*07 


123,201 


37,191* 
11,270 
39,515 
32,639 


662 

20,440 

14,893 

53,520 

39 

17,250 

270 

13,782 

1,2U 

83,821 

38 

4,547 

71 

21,776 

397 

38,567 

'       78 

6,657 

1,076 

44,705 

76 

49,518 

1,757 

27,035 

1*0,256 

502,236 

958 

27,144 

1,1.62 

38,490 

1,137 

3,964 

858 

642 

528 

7,036 

lU 

5,499 

933 

6,146 

5,654 

22,475 

227 

1,670 

15 

5,131 

2,853 

27,277 

14,639 

145,474 

1,746 

3,249 

66 

351 

38 

3,651 

76 

3,426 

2,390 

10,186 

'»,3l6 

20,863 

l,'*35,l8l 


l/  Beginning  with  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Deposits 


2,132 

55,119 

476 

9,506 

1,917 

53,638 

2,656 

6,623 

28,948 

29,412 

18,330 

977 

7,767 

1,369 

7,053 

5,842 

111,608 

441 

198,514 

994 

16,995 


560,317 


111,160 


37,167 
11,193 
36,183 
32,619 
20,438 

53,497 
17,250 
13,699 
71,732 

4,547 
21,485 
28,187 

6,653 
41,974 
43,122 
26,349 


466,095 


26,845 
38,247 

3,747 
338 

7,036 

5,499 
6,058 

20,294 
1,644 
5,104 

26,485 


141,297 


3,248 
351 

3,526 
3,387 
9,500 


20,012 


1,298,881 


U.S.  Treaa- 
u»y  bUlB 
and  certlf- 
loates 


33"* 
330 

989 

19 

10,033 
268 

172 
10 

625 

175 
2,210 

43,291 
305 


58,761 


11,878 


27 
70 
10 


5 
11,920 


75 
7,910 


6,389 
550 


26,956 


38 


38 


402 


402 


98,035 


1 
47 

625 
2 

370 

33 

220 

531 

7 

32 

50 

1 


13 

19,402 

4 

2,978 


24,329 


163 


7 

3,322 

20 

2 

18 

83 

169 


216 
2,470 

4 

2,731 

7 

136 


Short-term  liabilities  pay- 
abls  in  foreign  currencies 


9,185 


261 
243 
217 
304 


2,181 

26 

27 

792 


'*,339 


125 

39 

284 


449 


38,265 


7,747 

3 

232 

12 

2 

64 

73 

2 
9 
5 

146 
4,163 

27,664 
6 
9 


40,137 


6,555 


354 


202 
222 

7 

855 


To  foreign 
banks  and 
official 
instltu- 
ticos 


195 
361 


26 

1 

12 

1 
1,022 


1,618 


1,565 
2 

7 

6 

34 


l,6l4 


50,779 


7,738 
3 

192 

12 

34 
32 

2 

4 

38 
3,746 

27,377 
6 


39,192 


3,598 


12 

10 

16 

5 


17 


168 
222 


450 


195 
360 


26 

1 
12 

1 
1,022 


1,617 


594 
2 

6 

34 


636 


1*5,493 


To 
others 


9 

1 

108 
417 

287 


945 


2,957 


26 


337 

1 

34 

7_ 

405 


971 


978 


5,286 


?S':^ 
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Section  III  -  Details  for  Month  of  November  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Country 

Purchases  by  foreigners 

Sales  by  foreigners                | 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities  | 

U.S.  Govom- 
nent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

118 

3,1*18 

6 

571 

36 

31*, 009 

73 

32 

623 

3,885 

35,061 

183' 

1*7 

72 

29,51*8 

27,61*0 

1,01*0 

1,322 
10 

30,51*0 
28 

71* 
31*, 195 

2,836 
11*, 91*5 

1* 

90 

67 
10 

133 

5 
75 

623" 

27I* 

38 

76 

1,585 

2 

155 

25 

2,119 

1*5 

32 

586 

2,920 

522 

1*3 

1*7 

66 

21,250 

9,267 

595 

23 

256 

1* 

139 

1 

569 

21 
1*08 

325 
120 

6 
3,366 

1,991* 

371 

19 
165 

200 
61*8 

11 

1*08 

19 
20 

1,1*73 

1,160 

32 

252 
2,185 

757 
18 

3,1*50 

28 

23 

385 

i*,733 

592 
603 

68 

179 
30,1*52 

22,687 

803" 

67,215 

109 
892 

207 

112 

7 
10 

9 
61* 

13 

1 

l*,085 

15,1*68 
19 

1*3 
161* 

99 
1 

95 
1,773 

1*86 

2 

125 
698 

251 
17 

1,61*8 

21 

13 

315 

3,271 

525 

55 

1*8 

50 

21,1*1*6 

'*,323 
681 

1 
358 

91 
1 

71*1* 

20 
668 

65 

522 

6 

33 

1,509 

1,500 

38 

5,556 

13,1*1*2 

17 
191* 

208 
782 

1*1 
631 

1 

26 
1 

1,639 

910 

63 

i*,513 

Belgium 

CzeohoBlorakla 

Denmark 

Finland 

Franco 

frnrmnny 

Greece 

Italy 

Norway 

Poland 

Portugal 

Kumanla 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

Yugoslavia 

Other  Europe 

Total  Europe 

136,362 

83,951* 
162,857 

1,315 

39,335 
10,11*9 

7,603 

It,  155 

20,996 
10,592 

2,663 

33,1*87 
9,060 

Canada 

202,109 

It, 320 

11*,  81*5 

9,938 

1*8,119 

i*,119 

10,906 

Latin  America: 

912 
125 
871 
858 

1*27 

22,651 

26 

112 

1,321 

58 

209 

1,609 

309 

2,575 

1,522 

160 

11*1 
36 

1*0 

20,323 

101 

660 

18 

1* 

1*6 

10 

35 
2 

181* 

1*0 
10 
21 

532 
67 
358 
186 
227 

1,615 

23 

95 

91*8 

58 

207 

1*10 

39 

1,1*87 

1,1*31 

136 

7,819 

188 
2 
377 
181* 
136 

1*17 

1 

51 

2 

701 

270 

313 

60 

2 

33 
16 
90 
1*38 
61* 

261 

17 
138 

357 

105 

31 
1 

660 
Ul 
927 
585 
275 

2,556 
10 

96 

1,161* 

211* 

313 

1,951 

30 

1,898 

1,116 

235 

3 

61* 
25 

1 

181* 

. 

21 

3 

1* 

51* 

108 

6 

1 

39 

1* 
2 

8 

29 
129 

51 
118 

1*9 
1 
5 

528 
35 
672 
390 
101 

1,51*9 

10 

1*5 

599 

211 
217 

1,387 
30 

1,552 
980 
209 

8,515 

101 

132 
51*3 

312 

2 
82 

162 

1 
11 

27 
6 

20 
166 
171 

272 

22 
103 

39 
36U 

81 
26 

1* 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Wast  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

Chliia  and  Manchuria.... 

33,71*5 

21,301 

370 

2,701* 

1,551 

12,071 

1*73 

1*36 

1,31*6 

1,301 

276 

1,1*97 

5 

9 

135 

18 

82 

2 

61 

312 

11 

10 
100 

102 
18 

10 
10 

261 

1,356 

1* 

9 

65 

13 

59 

2 

30 

199 

1,998 

1 
33 

1 

1*1 
5 
3 

21 

11* 
6 

13 
33 

315 

1,271 

11 

11 

105 

9 

37 

1 

10 

122 

20 

10 
2 

6 

11 

37 

10 

1 

35 
91* 

271* 

1,135 

8 

11 

59 
9 

18 
1 

10 

81 
1,606 

25 

73 

22 

5 
6 

3 

1* 
16 

India 

Iran 

Israel ■...•.•.. 

Japan , 

nilllppines 

Thailand 

Other  Asia 

Total  Asia 

2,397 

121 

11*0 

105 

1,892 

38 

120 

31* 

Other  countries: 

122 

71 

183 

1,323 

- 

39 
21 

6 

71 

177 

1,137 

70 

6 
2 

7 
163 

23 
11* 

97 

77 

1,161 

2 

77 

25 
89 

21 

11* 

97 

1*1* 

916 

8 
5 

13 

71* 
71* 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 
International 

1,699 

- 

60  , 

1,391 

78 

170 

1,372 

79 

111* 

1,092 

2,368 

1,266 

998 

88 

16 

- 

1,203 

1,203 

- 

- 

- 

- 

Grand  total 

378,680 

269,1*99 

7,203 

60,780 

25,351 

15,81*7 

131,872 

33,381 

7,1*26 

53,760 

20,1*77 

16,828 

1 

April  1951 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1951 
Table  1.-  Short-Terin  Claims  on  Foreigners 

(Poaltloo  at  end  of  acnth  In  thouaanls  of  dollars) 


Country 


Europe: 


Auetrla 

Bel«lu« 

Ctechoelorakla, 

Denaark 

Finland 

France 

Gemany  1/ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rvnanla 

Spain 


Total 
ehort- 
tara 
olalai 


Short-t»ni  claiao  payable  In  dollars 


Sweden 

Swltterland.... 

U.  S.   S.  R 

lAilted  Klngdca. 
YugoelaTla. . . . . 
Other  Europe . . , 

Total  Europe... 


Latin  Abb rlca: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico" , 

Netherlands  West  Indies 
and  Surinam , 


Peru 

Republic  of  Banana. . . . 

El  Salvador 

Uruguay 

Veneruela 

Other  Latin  America... 

Total  Latin  America... 
Asia: 

China  and  Manchuria. . . 

Hong  Eong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries . . 


International  . 


Grand  total. 


21 
21, 96  It 

78 
2,575 
2,706 

30,979 
25,261* 

167 

28,321 

3,850 

l,70lt 

hk 

537 

7 

1,656 

9,997 

11,538 

5 

83 ,608 

15 

'*,013 


Total 


229,01*9 
115,721 


25,217 
7,366 

76,211* 
5,951* 

39,100 

31,628 
1,861* 
2,781* 

77,678 

1,061 

13,163 

2, 816 

7,718 

5,31*2 

61,730 

13,1*60 

373,095 


15,567 
2,987 

16,530 

330 

6,130 

22,586 
8,573 
5,592 
1,561 
1,253 

15,679 


96,788 


28,286 
i*,68l 

328 
6,791* 
7,020 


1*7,109 


861,762 


21 

20,913 

25 
2,51*7 
2,703 

30,189 
25,132 

167 

27,825 

3,291* 

1,621 

1*1* 

396 

1* 

1,597 

9,678 

7,71*0 

5 

15,089 

3,763 


152,758 


55,591 


25,092 
7,366 

76,059 
5,931* 

38,959 

31,298 
1,860 
2,783 

57,825 

1,061 

12,995 

2,798 

7,718 

5,176 

61,262 

13,1*56 

351,61*2 


15,563 

2,961* 

6,397 

330 

6,129 

22,581 
8,572 
i*,986 
1,561 
1,21*8 

13,091* 


83,1*25 


7,223 
1*,662 

288 
6,01*1 
6,101* 


21*, 318 


667,731* 


Loans  to: 


Foreign  banks 
and  official 
Institutions 


9 
1,753 

613 
135 

26,331* 

10,619 

62 

17,570 

979 

213 

9 

5 

211* 

3,011 
827 

5,955 

91*6 

69,251* 

819 


2,961* 

'►,552 

10,01*6 

78 

8,536 

1,657 

1 

665 

29,276 


17 
1,388 

187 

2, 181 

31,951 

2,862 

96,1*11 


15,061* 

1,607 

3,121 

168 

580 

3,871 

6,898 

327 

1,061* 

58 

10,665 

1*3,1*23 


339 


i*,123 
2,137 

6,687 


216,591* 


305 


2,973 

6,272 

3 

2,1*83 

273 

133 

9 

i*U 

61*7 
1,71*1* 

i*,08l 
1,951* 


20,921 


33,267 


3,1*05 

108 

11,503 

226 

3,353 

3,231* 

719 

31 

10,6U1* 

12 

1,322 
1*17 

1,073 
1*1*1* 

9,726 
762 

1*6,979 


1*11 
1*67 


1,167 
22 

30 

16 
327 


2,1*1*8 


28 
12 


12 
128 


180 


103,795 


1/     Beginning  with  March  I9U7,   Includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Collections 
outstanding 
for  own  account 
and  doaestlc 
custcnsrs 


12 

5,519 

25 

120 

58 

226 

239 
102 


268 

35 

382 

1* 

1,291 

l',171 
U,l*97 

1,025 

U80 


19,109 
5,01*5 


18,723 
1,591 

53,116 
2,231* 

15,398 

10,756 
1,112 
1,537 
6,995 

1,032 
7,586 

1,520 

1,1*1*3 

2,1*09 

17,916 

9,079 

152 ,  1*1*7 


879 
2,300 

162 
5,51*1 

901* 
1,652 
i*,629 

1*97 
1,171* 
2,101 


19,925 


1,862 
i*,556 

200 
1,766 
3,211 


11,595 


208,121 


Other 


Short- tern  clalas  payable   In  foreign  currencies 


Total 


13,31*1 

l,8lU 
2,510 

656 
8,002 

It,  903 
1,256 

1,007 


1*8 

i*,8i*9 

672 

5 

1*,028 

383 
1*3,1*71* 
16,1*60 


1,115 
1,391* 
3,396 

11,622 

15,651 

28 

550 

10,910 


2,699 
861 

5,015 
11*2 

1,669 

753 


55,805 


2 

11 

976 


16,639 


17,629 

i*,99i* 
91* 


11*0 
628 


5,856 


139,221* 


1,01*6 

53 

28 

3 

790 
132 

U96 
556 

83 

11*1 

3 

59 

319 
3,798 

68,519 

15 

250 

76,291 


60,130 

125 

155 

20 

11*1 

330 

1* 

1 

19,853 


168 
18 

166 

1*68 

1* 

21,1*53 


1* 

23 

10,133 


3 

1 

606 

5 

2,585 

13,363 


21,063 
19 

1*0 
753 
916 

22,791 


191*, 028 


Deposits  of 
reportlx^  banks 
and  dooestlc 
custoBsrs  vlth 
foreigners 


9IP 

13 

21* 

3 

788 

131 

3UU 

1*52 

81 

137 

3 

11 

295 
3,21*6 

66,067 

15 

21*1 

72,763 

55,331 


7 

2 

90 

321 


19,01*1 


166 


166 

1*61 

2 


20,378 


1* 

16 

10,122 


2 

1 

289 

5 
2,581* 


13,023 


20,611 
19 


22 
201* 
717 


21,573 


183,068 


Collections 
outstanding 
for  own  account 
and  doosstlc 
ous  toners 


126 

1*0 

1* 


2 

1 

13 

103 

2 


1*8 

21* 
21 

81*6 

9 


1,21*3 


739 


11*8 
18 
11 

3 

1 

126 


1 
IS 


335 


I 
11 


3 
317 


339 


7 
17 


21* 


2,630 


139 

1 


531 
1,606 


2,285 


I*, 060 


1*0 

6 

3 

1 

686 


71*0 


1*52 


11 
532 
199 


1,191* 


3,280 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1051 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlcm  at  end.  of  aonth  In  thousands  of  dollars) 


1/  Beginning  with  March  19"*7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


CouDti7 

Total 
■hort- 
tera 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liabilities  pay- 
able In  farel£n  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 

official 
inatitu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treaa- 
ury  bUlH 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

other 

Europe: 

38,001 

127,61*1 

5,9"*! 

1*3,190 

18,073 
269,312 
231,828 

30,132 
308,597 
206,1*58 

1*6,1*81* 
5,757 

1*8,098 
6,1*17 

19,957 

118,1*1*8 

507,1*51 

3,1*1*8 

638,035 

11,122 

1*7,1*1*6 

36,811* 

71,355 

5,1*36 

35,1*21 

17,31*2 

212,229 

223,1*03 

23,73"* 

271,218 

175,61*1* 

27,091* 
i*,9i*l 

39,61*9 
5,05"* 

12,362 

Ul,508 

379,316 

2,983 

1*05,61*6 

10,028 

30,080 

18,355 

62,378 
5,293 

13,703 

17,339 
110,895 
l63,l"*7 

l8,6oo 
190,325 
139,705 

22,623 
1*,927 

39,602 
5,051* 

12,072 

38,553 

256,878 

2,977 

385,299 

9,995 

29,539 

1,550 

18 

21,100 

96,1*1*7 

57,500 

5,000 

79,570 

29,000 

388 

1*2,500 

30,013 

10,003 

305 

373,391* 

1*91, 1"*0 

26,190 

3,200 
3"*0 

5,000 

3,1*00 

8 
2,175 

13,1*59 

6,927 

125 

618 

3 

i*,887 

7,756 

131* 

1,323 

6,939 

U,083 
11* 
1*7 

290 

•30,U55 

92,1*25 

6 

10,31*"* 

33 

236 

1,137 

56,035 

1*92 

7,739 

731 

56,96"* 

3,391 

6,396 
37,352 
30,777 

19,318 

816 

8,U03 

1,353 

7,589 

6,726 

121*,  o3l 

i*6U 

206,802 

1,077 

17,315 

595,003 

1,187 

55,929 

1*92 

7,081 

731 

53,788 

3,166 

6,173 
26,531 
30,593 

19,165 

8lU 

3,390 

1,353 

6,820 

6,657 

101,019 

1*61* 

172,1*18 

•  1,077 

17,007 

33 
100 

2,8U2 
19 

10,058 
139 
1U8 

10 

760 

50 
2,793 

31,1*39 

305 

68 
558 

33"* 
206 
223 
763 
1*5 

5 
2 
3 

9 

19 
20,269 

2,9"*5 

3 

251 
13 
30 

U9 

3"* 

2 

27 

37 

72 

1*6 

10 

6 

21U 

U,05'* 

1 

25,587 

17 

51 

21*0 
13 
30 

113 
3"* 

27 
7 

31 

1*6 
6 

35 
3,602 

25,288 
17 
51 

11 

6 
2 

30 

"*1 

10 

179 
U52 

1 
299 

Bfllgiun 

Czechoelorakia 

Df^nanrk , , , . 

Finland 

France ,, , 

Greece 

Italy 

■orway. ,.,,,., 

Poland 

F^Banla 

Spain. ,,,, ,., 

Sul tserland  

U,  S.  S.  B 

United  Elnfidoa 

Yi^oelaTla 

Other  Barope 

Total  Europe 

2,731,836 

2,106,257 
759,176 

296,656 
7,61*1* 

189,273 
1*3,  ouo 
3"*,  137 

199,919 
27,01*0 
12,991* 
79,631* 

25,508 

1*1,627 
15,21*2 
13,1*61* 
29,31*2 
31,110 
1*3,951 

1,51*7,759 
260,760 

288,233 
7,61*1* 

177,519 
1*2,900 
33,73"* 

151,"*17 

26,671* 

9,600 

77,125 

20,1*25 

Ul,i*36 
11*,  1*77 
9,21*1 
27,732 
31,059 
39,551* 

998,770 

185,101* 
7,276 

520,855 
108,31*0 

37,672 
11,109 
33,780 
30,252 
20,396 

50,829 
17,268 
ll*,207 
53,792 

5,990 

20,589 
28,1*08 
9,7"*3 
"*7,701 
1*1,71+6 
27,238 

1*60,720 

1*8,701 

25,1*52 
79 

9 

808 

21* 

17 

10 
7 

52 

3,371 

1* 

2,325 

10 

261 

30,571 

29,51*0 
1,91*2 

3 

1*3 

12 

1* 

218 

158 

223 

5 
671 

1,031 

886,737 

122,867 

37,672 
11,138 
39,538 
30,276 
20,396 

50,926 
17,268 
11*,  217 
63,691* 

5,990 

20,676 
39,61*1* 
9,71*7 
50,026 
1*7,226 
28,265 

1*86,799 

li*,l*U8 

U,69i* 

33 

1*3 

12 

1* 

731 

3 

1 

223 

223 

12 

2,752 

Latin  America: 

Argentina 

BoliTla 

33"*,36l 
18,332 

223,901* 
73,328 
5"*,  587 

250,31*5 
1*1*, 303 
27,211 

li*i*,109 

31,1*98 
62,306 
51*,  837 
28,211 
79,591 
78,559 
72,228 

8,1*23 

11,751* 
11*0 
1*53 

22,312 

366 

19"* 

2,219 

83 

191 
765 
823 

1,610 
"*3 

2,222 

70 

80 
i*,895 

35 
7,865 

5,1*70 
766 

25 
513 

3 
1 

65 

7 

611* 

Brazil 

Chile 

Cuba 

Dominican  Bopubllc.... 

Mexico 

Netherlande  West  Indies 
find  Surlnan 

Peru 

Bopubllc  of  Panama.... 
El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America,.. 
Total  Latin  America... 
Asia: 

1,583,765 

1,095,681 

"*5,313 

51,598 

19,181 

6,898 

1,285 

73,753 
73,171 
1*8,636 
115,590 
21*, 681 

15,791 

1*52,51*5 

376,139 

U6,33i* 

12,U79 

123,031 

56,180 
39,578 
1*3,710 
llU,38l 
17,822 

11,1"*5 
1*1*6,181 
353,662 

1*1*,  U80 
7,57"* 

90,358 

55,607 
38,68U 
U2,688 
52,198 
16,786 

11,111 
1*1*5,31*0 
31*5, 887 

11,1*05 
7,376 

83,999 

62,025 

550 

32,596 

3,901* 

573 
89U 

1,022 
158 

1,036 

31* 
291 

7,775 
1*79 
198 

2,1*55 

22,573 

33,281 

"*,693 

1,203 

6,359 

1*,6U6 
6,363 

22,1*75 
1,901* 
i*,905 

32,281 

22,305 
33,236 

U,i*17 
1*95 

6,859 

i*,6i*5 
6,31*1* 

19,583 
1,885 
i*,8U7 

30,671* 

268 

1*5 

276 

708 

1 
19 

2,892 
19 
58 

1,607 

312 

233 

6 

1 
2 

392 
91*6 

312 

233 

6 

1 
2 

392 

- 

China  and  Manchuria... 

India 

Israel 

Japan 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,367,200 

1,225,071 

1,111,081 

99,075 

li*,915 

11*1,183 

135,290 

- 

5,893 

91*6 

- 

Other  countries: 

19,788 
53,188 

85,071* 
36,337 
55,920 

16,U57 
52,850 

81,007 
33,586 
"*7,576 

1U,626 
17,1*69 

21*,  396 

5,039 

1*1*,  601 

35,380 

56,585 

28,500 

900 

1,831 

1 

26 

1*7 

2,075 

2,599 
338 

i*,057 
2,701* 
3,31*1 

18,039 

2,596 
338 

l*,0i*5 
2,699 
7,759 

17,1*37 

1*00 

3 

12 

5 

182 

732 

10 

1*7 
3 

508 

1* 

"*7 
3 

22U 

6 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
Int^^matlonal    ,. 

250,307 

231,1*76 

106,131 

121,365 

3,980 

1*00 

202 

792 

562 

230 

1,635,397 

1,635,397 

128,797 

1,1*50,068 

56,532 

- 

- 

- 

- 

- 

Gr^u^  total 

8,1*55,21*2 

7,053,058 

1*,  153, 293 

2,580,355 

319,1*05 

1,363,896 

l,2l*2,6U2 

82,730 

38,521* 

38,288 

33,661 

1»,627 

April  1951 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany 

(Jroece 

Italy 

Netherlands . 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland. . . . 

U.  S.  S.  P 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe 


Latin  America: 
Argentina.. . . 

Bolivia 

Brazil 

Chile 

Colombia 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchasee  hy  foreigners 


Total 
purchases 


3,771 
it,Ul5 

90it 

15 

5,U6o 

60 

1* 

lo.sita 
5,583 

2, 060 

21*9 

191* 

39,208 

35,935 

7.65U 


116,316 


Canada 59,919 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam, 


Peru 

Republic  of  Panama.. 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  Anerloa. 

Total  Latin  America. 


China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 
Total  Asia., 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International  , 


Grand  total. 


91*3 

1^7 

1,565 

1,053 

720 

3,1'^3 
576 
231 

1,958 


913 
3,081* 
29 
2,8Wv 
1,689 
1,506 


Doneatic  securities 


Foreign  securities 


U.S.  Govern- 
ment bonds 
and  notes 


20,1*11 


731 

2,672 

25 

5 

10 

39 
37 
61 
1,51*5 
105 
91*0 


6,170 


1*29 
9 

195 

231 

1,190 


2,051* 


53,003 


257,873 


3,725 
1,351* 

156 
971* 

9,701 
lOl* 

65 

25 

168 

2,582 

21,1*58 

5.51*2 


1*5,851* 


8,895 


1,025 


258 
290 


131* 
62 


1,779 


11 


12 


599 


690 


13 


15 


52,91*2 


110,175 


Corporate  and  other 


Bonds 


23 
29 

172 
20 

203 
26 

17 

16 


1,602 
603 


2,711 


1*,278 


21 
5 


21* 
10 

21 
31* 

35 
U 


170 


65 


1,500 
30 


1.595 


Stocks 


56 


8,819 


1*6 
1,896 

259 

U 

3,176 

28 

1* 

1*29 

3,1*80 

1,180 
156 

156 

172 
29,830 

10,535 
1.906 


53,257 


15,097 


71*6 
25 
80U 
252 
282 

1,932 

1*05 

156 

1,1*1*7 

71* 

585 

1,581 

29 

2,316 

1,1*37 

391 


12,1*62 


61*9 

2,232 

25 

5 

9 

25 
37 
59 
1*5 
51 
288 


3,1*25 


Bonds 


28 
6 

195 
128 
882 


1,239 


85,1*80 


1,C 


71*2 

258 
8 

Ui*9 
U 

15 
089 

61*3 

57 

13 

32 

2,558 

2,137 

iL 


8,086 


18,266 


135 

6 
671* 
61*1 
26I* 

78 

81 

1*3 

332 


36 
590 

278 

11* 

1,032 


l*,20l* 


1*9 

1 

2 


Jl. 


Stocks 


388 


1*00 


31,036 


1*00 


202 
3 


155 
20 

81* 
2,636 

1,202 

132 


Sales  by  foreigners 


Total 
sales 


Domsstlc  securities 


U.S.  Govern- 
ment bonds 
and  notes 


6,1*08 


13,383 


1*1 

16 

82 

160 

171* 

99 

90 

8 

159 

15 
623 

215 

lOl* 

10 


1,796 


71 
258 


2 

52 

.i8l 


103 
285 

391 


22,363 


31 

i*,328 

27 

733 

2 

6,091* 

56 

90 

91I* 

U,201 

l,l6i* 
573 

86 

1*29 
39,210 

115 
22,377 

2U9 
l,6lU 


82,293 


68,535 


1,335 
178 

1,590 
1*1*5 
708 

2,1*1*0 

1,262 

80 

2,723 

178 

968 

3,011* 

37 

3,198 

1,398 

1*85 


20,039 


328 

1,970 

1*0 

10 

18 
1,538 

1*8 
76 
19 
76 
309 


1*.1*32 


31 

2 

332 

59 

1,157 


1,581 


1,655 


178,535 


Corporate  and  other 


Bonds 


1,358 
107 

1*65 

2 

1* 

100 

21*3 

1*5 


237 
2,582 

9,073 
28 


lit,  21*1* 


10,571* 


22 
35 
20 
320 

83 


•10 
1*1*1 


35 


70 

1*23 

5 


203 

36 

2 
9 


71*8 


235 
122 


213 
1* 

112 

101 

17 


2,58U 

765 
12 


Stocks 


Fore ign  seeuritles 


i*,173 


7,885 


1,106 


27,638 


96 


111 


278 
150 

123 
6 
ll* 


59 


11*8 


6 

51 

272 


51 
235 


286 


13,1*1*3 


30 


816 

106 

59 

102 

29,01*1* 

U5 

8,331 

21*9 

1.1*76 

1*8,601 


Bonds 


1,889 

38U 

10 

lU 

331 

130 

1 

1 

2,615 

599 

1*9 

1 

39 

1*7 

6l'5 

70 

2,721* 

1*51 

ll*,5i*3 


157 
8U1 
381 
576 

1,709 

1,030 

80 

2,11*3 

178 

61*9 

2,168 

37 

2,1*71 

1,292 

350 


lU,96l 


183 

1,1*1*1* 

35 

2 

18 

999 
1*5 
38 
ll* 
57 

216 


3.051 


21 
2 

277 
1*6 


1,11*8 


82,301* 


250 
i*U3 

18 

90 
2,636 

1,891* 

50. 


7,078 


15,321 


181 
13 

156 
10 
21 

37 
1*5 

79 


26 
31 

257 

10 

112 


1,028 


ll* 
13 


129 


2 
13 


171 


Stocks 


5 
1*0 


1*5 


51*9 


21*,  192 


1 

U62 

3 

U3 

2,202 

17 
682 

36 

2U 

1 

2,361* 

2,311* 

U8 


6,197 


228 
1 

521 
51* 
91 

228 
187 

307 


5 
22I* 

312 

90 

9 


2,257 


190 


102 


30,958 


tall 


III 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3.-  Short-Term  Llabllltlee  to  Foreigners  In  Countries  and  Areas  not 
Regularly  Reported  Separately  by  Banks  and  Bankers 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


19U9-Dec . 


Deposits  of 
foreigners 


Other  short-term 
liabilities 


1950-Dec. 


Deposits  of 
foreigners 


Other  ehort-term 
liabilities 


"Other  Europe" 

British  Mediterranean  possessions, 

Bulgaria 

Estonia 

Hungary 

Iceland 

Luxembourg 

Monaco 

Eepubllc  of  Ireland 

Trieste 

"Other  Latin  America" 

British  Caribbean  possessions 

Costa  Rica 

Ecuador 

French  West  Indies  and  Qulana 

Haiti 

Honduras 

Nicaragua 

Paraguay 

"Other  Asia" 

British  Malaya 

Ceylon 

French  Indo-China 

Iraq 

Korea 

Lebanon 

Pakistan 

Portuguese  Asia 

Saudi  Arabia 

"Other  Countries" 

British  Africa 

French  Africa 

Portuguese  Africa 

New  Zealand 

Spanish  Africa 

Tangier 


390 

723 

3,979 

1,080 

1,51*2 

n.a. 

It, 302 


7,U00 
9,161 
6,177 

n.a. 

it,8llt 
1,836 


1/ 
2,3'*9 

1/ 
1,5^7 
21,557 

13,589 

5,009 

567 

17,lt63 


1,022 
5,UU2 
4,063 

1/ 
5^3 
17,693 


13 

21 
1,256 

V 

n.a. 

1 


1,808 

1/ 
150 

1/ 

281 


162 
11 


1/ 
277 
1/ 
37 


18 
8,683 


28 
291 
16 
1/ 

63 


608 
2,855 
1,060 
1,650 

U,805 
2,915 
8,869 
"•,138 


7,0U2 

6,260 

19,1'*1 

21*2 

7,557 

6,588 
5,'*U 
U,lit9 


U,757 
3,0146 
3,l't6 
2,936 

19,1*71 

11,919 

12,023 

696 

7,81.5 


816 

21,561 

2,962 

2,501* 

21*5 

15,993 


11 
2 


U88 

103 

5 

318 


1,681 
2U5 
201* 

111 

3,2U9 
258 


1,81*3 

372 

3 

2 


397 
881* 

20 


61* 
2,071* 

U2 
158 

886 


Note:  The  Information  In  this  table  Is  reported  to  the  Treasury  Department 
at  Irregular  Intervals  upon  request.  The  totals  will  not  agree  with 
those  shown  for  corresponding  dates  for  "Other  Europe",  "Other  Latin 
America",  "Other  Asia",  and  "Other  countries"  In  the  regular  monthly 
series  In  the  "Trecisury  Bulletin" .  Beports  have  been  requested  only 
from  banks  and  bankers  In  the  Second  Federal  Reserve  District,  and 
countries  have  been  omitted  or  grouped  to  avoid  revealing  individual 
accounts  or  the  foreign  position  of  any  reporting  Institutions.  The 


amounts  shown  here  represent  more  than  70  percent  of  the  totals  for 

all  districts  reported  each  month  in  these  categories.  Certain 

countries  previously  published  In  tJiis  section  may  be  found  since 

January  1950  In  Section  III,  Table  2. 

Prior  to  January  1950,  data  wore  shown  In  Section  III,  Table  2. 

Prior  to  January  1950,  data  were  Included  under  France, 

Not  available. 


<  >;c<N'wx«H«&ga^M>:. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlona  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Ckivernment  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  dheet  data,  Table  3, Income 
and  expense,  and  Table  k,  source  and  application  of  Tande. 
Tablee  land  2  are  complied  from  the  mid-month  "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
summaries  presented  here.  Tables  3  and  k  are  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  In  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  k  for  the  earns  date  will  appear  In  a  sub- 
sequent Issue. 


Table  1.-  OoBparlson  of  Gfobb  Loans  Oatstandlng,  Excluding  Interagency  I/>anB, 
Deeeaber  31.   1040  -  Deceaber  31,   1050 


By  type  of  loan 


To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  aseociatlonfl 

Crop,  livestock,  and  conmodlty  loans. 

Farm  mortgage  loans 

Other  1/ 


To  aid  home  ovners: 
Mortgage  loans. 
Other 


Total. 


To  aid  Industry: 
Eallroads . . . . 
Other 


Total 

To  aid  States,  Territories,  etc. 


To  aid  financial  Institutions: 
Banks 

Insurance  companlee ........ 

Mortgage  loan  companies.... 


Total. 


Foreign  loans: 

Guaranteed  loeuis  held  hy  lending 

agencies 

Other 


Total. 


Other  loans: 

Miscellaneous  mortgage  loans. 
Other 


Total. 


Total  loans. 


Dec.  31, 
I9U9 


U35.I 
305.6 

1,801.9 
502.7 

1,316.7 

u, 362.0 


1,166.9 

8U.1* 

1,251.3 


llU.U 
lt6l.5 

575.9 
U08.3 


3.8 

11*. 3 

1*27.'* 

1*1*5.5 


100,5 
5,990.0 


6 

,090.5 

16.9 
59.0 

75.8 

L3 ,209.3 

( In  millions  of  dollars ) 


Dec.   31, 
1950 


507.1 
31*9.5 
952.1* 
508.8 
1,566.U 


3,88l*.l 


1,525.2 
3.0 


1,528.1 


109.9 
1*58.1 


568.0 


1*68,0 


.1 

ll*.0 

810.2 


82i*.3 


66.0 
6,011.7 


6,077.8 


18.5 
1*1*. 3 


62.8 


13,1*13.2 


Net 

Increase, 

or 

decrease 

(-) 


72.0 

1*3.9 

-81*9.5 

6.0 

21*9.7 


-1*77.9 


358.3 
-81.1* 


276.9 


-i'.5 
-3.1* 


-7.9 


59-7 


-3.6 
-.3 


378.9 


-3it.i* 
21.7 


-12.7 


1.6 
-li*.7 


-13.1 


203.8 


By  agency 


Corporations : 

Banks  for  cooperatives 

Commodity  Credit  Corporation 

Export- Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 
Federal  Farm  Mortgage  Corporation..., 

Federal  home  loan  banks 

Federal  intermediate  credit  banks .... 
Federal  National  Mortgage  Association 

Home  Owners '  Loan  Corporation 

Public  Housing  Administration 

Reconstruction  Finance  Corporation:  2/ 
Exclusive  of  assets  held  for 

U.  S.  Treasury 

Assets  held  for  U.  S.  Treasury. 

Tennessee  Valley  Authority 

Other 


Deo.  31, 
I9U9 


Total. 


Certain  other  business-type  activities: 

Farmers'  Home  Administration 

Federal  Housing  Administration 

Federal  Works  Agency 

Office  of  Housing  and  Home  Finance 

Administrator  hj 

Public  Housing  Administration 

Rural  Electrification  Administration. 

Other  2/ 

Total  6/ 

Total  loans (13,2093 


302,2 

1,728.5 

2,186.6 

3.6 

60.5 

1*33.1* 

1*37.1* 

828. U 

230.6 

285.5 


952.3 
1.7 
.2 
l*.5r 


Deo.  31, 
1950 


7,1*55.3 


513.5 
20.1 
89.5 


12,1 
1,301,0 
3,817.8 


5,75l*.0 


31*5.5 
897.8 
,226.5 

1*5.5 
816.0 
510.2 
,31*6.7 
9.6 
352.3 


812.1 

1.1 

.1 

3.1 


Net 

increase, 

or 

decrease 

(-) 


7,366.5 


516.1* 
20.2 
1/ 

26.1 

17.0 

1,51*3.0 

3,92i*.l 


6,01*6.7 


13,1*13.2 


1*3.3 
-830.7 

39.9 

-3.6 
-15.0 
382.5 

72.8 

518.3 

-221.0 

66.8 


-ll*0,2 
-.6 

» 

-1.1* 


2.8 

.1 
-89.5  1/ 

26.1 
i*.9 
21*2.1 
106.3 
292.7 
203.8 


1/  Principally  for  rural  electrification. 

2/  Includes  merced  war  affiliates;  excludes  Federal  National  Mortgage 
Association  which  was  transferred  to  the  Housing  and  Home  Finance 
Agency,  pursuant  to  Reorganization  Plan  No.  22,  effective  September  7, 
1950. 

i/  Of  the  two  Items  which  comprised  the  December  191*9  figure,  Community 
Facilities  Service  is  now  included  under  "Office  of  Housing  and  Home 
Finance  Administrator",  to  which  the  activity  was  transferred  by 
Reorganization  Plan  No.  17,  effective  May  2U,  I95O,  and  Public  Works 
Administration  (in  liquidation)  is  included  under  "Other".  The 


Federal  Works  Agency  was  abolished  by  act  approved  June  30,  191*9 
(63  Stat.  378),  and  its  functions  were  transferred  to  the  General 
Services  Administration. 

Consists  of  Alaska  housing  program.  Community  Facilities  Service, 
prefabricated  housing  loans  program,  and  slum  clearance  program. 
Includes  $3,750.0  million  loan  to  the  United  Kingdom. 
Excludes  data  for  U.S.  Maritime  Coimnlssion  for  which  the  latest  re- 
ports are  as  of  March  3I,  I9U7.  See  also  Table  2,  footnote  I9. 
Less  than  $50,000. 
Revised, 


66 


Treasury  Bulletin 


CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 
Table  2.-  Balance  Sheets  as  of  Deceaber  31,   1050 

(In  mllllonfl  of  dollars) 


Grand 
total 

Corporations                               1 

Total 
corpora- 
tions 

Banks  for 
coopera- 
tives 

Commodity 
Credit 
Corpora- 
tion 

Export- 
Import 
Bank  of 
Washington 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
inter- 
mediate 
credit 
banks 

Assets: 

81*. 5 
557.8 

11*8.7 

8,515.2 
13,228.0 

176.2 
370.6 

1,773.6 

2,07i*.6 

179.7 
3,1*72.6 
2,91*5.1* 

10i*.6 
23.7 

80.1* 
223.6 

1U8.7 

1*5.1 
7,310.6 

87.3 
285.5 

1,771.5 

1,830.1 

1.2 

87.2 

1,831.2 

1*6.8 

16.3 

13,765.5 

15.6 
.7 

31*2.3 

* 

2.5 

1*3.1* 

* 

2.7 

8.1* 
12.2 

892.7  2/ 

55.0 
159.3 

1,637.7 

112.0 

6.9 
2, 881*  .2 

1.7 
.3 

2,219.3  i/V 

* 
22.1* 

.2 
2.2 

2.8 

* 

1,306.8 

2.3 

* 

1.8 

39.1 
1.0 

» 

.1 

1*2.1 

18.5 
,    22.0 

816.0 

* 

2.1* 

199.3 

* 

.3 
1,058.5 

13.1* 
2.5 

1*5.1 
510.2 

.1 
6.3 

1*6.0 

.3 
623.9 

Deposits  vlth  other  GoTernment  corporations  and 

Loans  reoelvatle: 

Accounts  and  other  reoelvatled: 

Commodities,  supplies,  and  materials,  less 

InTestmenta : 

Public  deht  ohllgatlons  of  the  IJnited  States . .  ;•. 
Securities  of  Government  corporations  and 

Land,  str\«;tures,  and  equipment,  less  reserves.... 
Acquired  security  or  collateral,  less  reserves.... 
All  other  assets,  less  reserves 

Total  assets 

33,655.1 

1*07.7 

2,21*3.7 

1,311*.3 

Liabilities : 

Accounts  and  other  payables: 

52.8 
215.1 

278.8 
32U.2 

6,088.7 
1,356.0 

23.1* 

1,190.0 

653.3 

10,182.5 

39.7 
199.6 

196.0 
311.8 

1*, 1*32. 3 
1,355.8 

2.9 

1,190.0 

1*87.1 

8,215.2 

.1 
.6 

* 
.1 

1*5.1 

110.3 
.8 

17.5 
56.6 

22.2 
61*. 3 

2,736.0 

.8  6/ 

391.8  2/ 
3,289.1 

6.2 

* 

.5 
91*2.1 

66.2  y 
1,015.1 

» 
70.8 

.2 
.1 

_ 
• 

.2 
.5 

.7 

« 

.5 
i*.9 

.2 
221*. 5 

560.0 

♦ 
3.5 

* 
.2 

519.6 
.6 

Trust,  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable:  2/ 

Others : 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

157.1 

71.1 

1.1* 

790.0 

523.8 

Capital: 

United  States  Interest: 

1,751*  .2 

1,170.1* 

21,51*0.8 

-1,226.6 

1,751*  .2 

1,170.1* 
1,095.6 
1,296.3 

5,316.5 

178.5 

50.8 
229.3 

100.0 

-50l*.9 
-i*0i*.9 

1,000.0 
228.6 

1,21*3.3  1/ 
1,21*3.3  8/ 

* 
1*0.7 

56.0 

60.0 
1*0.1 

Earned  surplus,  or  deficit  (-) 

Total  United  States  Interest 

23,238.8 

1,228.6 

U0.7 

56.0 

100.1 

Private  interest: 

199.2 

31*  .6 

199.2 

31*  .6 

16.6  2/ 

i*.7 

- 

- 

- 

- 

182.5 

29.9 

212.1* 

- 

Earned  surplus 

Total  private  Interest 

233.8 

233.8 
5,550.3 

21.1* 

- 

- 

- 

- 

- 

Total  capital 

23,U72.6 

250.7 

-1*01*.  9 

1,228.6 

1,21*3.3 
1,311*. 3 

1*0.7 

268.5 

100.1 

33,655.1 

13,765.5 

1*07.7 

2,881*.2 

2,21*3.7 

1*2.1 

1,058.5 

623.9 

Contingent  liabilities 

532.0 

501.5 

- 

102.3 

7.0  i/ 

- 

- 

- 

- 

Analysis  of  investment  of 'United  States: 

Paid-in  capital  and  expended  appropr iat-i one 

Treasury  loans  to  Government  corporations  and 

21*, 1*65. 3 

6,088.7 

30,551*.! 
6.088.7 

1*,020.2 
1*, 1*32. 3 

8,1*52.5 

178.5 

100.0 

2,736.0 
2,836.0 

1,000.0 

91*2.1 
1,91*2.1 

- 

* 

56.0 

60.0 

Subtotal . 

178.5 

. 

» 

56.0 

60.0 

Less  total  Treasury  loans  11/ 

21*, 1*65. 3 
-1,226.6 

8,1*52.5 
1,296.3 

9,71*8.8 

178.5 
50.8 

2,836.0 
-50l*.9 

1,91*2.1 
228.6 

1,21*3.3 

* 
1*0.7 

56.0 

60.0 

1*0.1 

Earned  surplus,  or  deficit  {-),  U.  S.  share 

Book  value  of  United  States  Interest,  including 
Interagency  items 

23,238.8 

-38.8 
38.8 
-1,063.9 
-179.5  12/ 

229.3 

2,331.1 

2,170.7 

1,21*3.3 

1*0.7 

56.0 

100.1 

Interagency  items  -  net  amounts  due  to,  or  from 

38.8 

1,271.1* 
-1.0 

1*5.3 

17.1* 
-32.8 

* 

6.2 
* 

.2 

* 

* 

.5 
.2 

-1*5.3 

Government  agencies  not  required  to  report 

Total  Interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agenc  les . . 

Book  value  of  United  States  interest,  after 

-1,21*3.1* 

1,309.2 

1*5.3 

-15.1* 

6.3 

.2 

* 

.6 

-1*5.2 

21,995.'* 

11,058.0 

271*.  5 

2,315.7 

2,177.0 

1,21*3.5 

1*0.7 

56.7 

51*. 8 

f 


Footnotes  at  end  of  table. 
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Table  2.-  Balance  Sheets  as  of  December  31,   1050  -   (Oontlnuedl 

(In  mllllonfl  of  dolXeure) 


Federal 

National 

Mortgage 

Aeeoola- 

tlon 


•^: 


Cash  on  hand  and  In  l>anks 

Cash  with  U.S.  Treasury  _ 

Deposits  with  other  Goveminent  corporations  and 

agencies •■ 

Loans  receivable: 

Interagency 

Others ,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others,  less  reserves 

Commodities,  supplies,  and  materials,  less 

reserves ■ 

Investments : 

Public  debt  obligations  of  the  Itoltod  States . . 

Securities  of  Government  corporations  and 
agencies 

Others ,  less  reserves 

Land,  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves . . 
All  other  assets,  less  reserves 

Total  assets 


Corporations  -  (Continued) 


1.0 


7.0 
5.U 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Liabilities: 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Interagency 

Others : 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States.. 
AH  other  liabilities 


1/ 


.2 
5.3 


1,365.7 


7.5 
.7 


.1 

3.6 


.5 


3.2 


192.6 


3.2 
.1 


Home 
Ovners' 
Loan  Cor- 
poration 
(In  liq- 
uidation) 


199.6 


1,310.3 


Total  liabilities. 


Capital: 

United  States  interest: 

CapiteJL  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 

Total  United  States  interest... 


Private  interest: 
Capital  stock... 
Earned  surplus . . 


Total  private  Interest. . . . 

Total  capital 

Total  liabllltleB  and  capital. 


1,322.9 


20.0 
1.0 

21.8 


1*2.8 


Contingent  liabilities. 


Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  expended  appropriations... 

Treasury  loans  to  Government  corporations  and 

agencies  10/ 


U2.8 


1,365.7 


h.9 
6.0 


100.0 


93.6  11/ 
193.6 


193.6 
199.6 


21.0 


Subtotal • 

Less  total  Treasury  loans  11/ 

Investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  United  States  Interest,  including 
interagency  items 

Interagency  items  -  net  amounts  due  to,  or  from 

C-): 

Government  corporations ■ 

Government  agencies  reporting 

Government  agencies  not  required  to  report.... 
Interagency  proprietary  interests 

Total  interagency  items,  excluding  Treasury 
loans  to  Govermient  corporations  and  agencies 

Book  value  of  United  States  interest,  after 
exclusion  of  interagency  items 


21.0 


21.0 
21.8 


1*2.8 


.1 

-.2 

1,310.8 


1,310.8 


100.0 


100.0 


100.0 

93.6 
193.6 


1,353.5 


1.0 


191*  .6 


7.3 


9.5 


Produc- 
tion 
credit 
corpora- 
tions 


17.5 


1.1* 
.1 
.9 


3.5 


13.9 


13.9 


13.9 


17.5 


- 

- 

. 

13 

.9 

13 

.9_ 

13.9 


1.1 
.1 


1*1.7 
15.7 


Public 
Housing 
Adminis- 
tration 


59.3 


1*2.2 
16,8 


59.1 


59.1 


59.3 


13.3 


351.7 
5.2 


190.8 


561.0 


3.5 
2.1* 


391*  .0 


6.0 

1*05.8 


Eeoonstruction  Finance 
Corporation  lU/ 


Exclusive  of 
assets  held  for 
the  U.  S.  Treasury 


Assets  held 
for  the  U.  S. 
Treasury  15/ 


1.0 

11*9.5 

88.0 

-83.1* 

155.1 


155.1 
561.0 


1*2.2 


1*2.2 


1*2.2 
16.8 


59.1 


28U.2 


238.5 

391*. 0 

632.5 

632.5 
-83.1* 

51*9.1 


3.5 


3.5 


59.1 


552.6 


Footnotes  at  end  of  table. 


(pontinued  on  following  page) 


10.1 
5."* 


778.9 

.U 
12.6 


1.0 

68.1 

.8 

32.8 


910.1* 


2.3 
35.6 

173.0 
17.2 

316.2 


10.1* 


551*. 7 


100.0 


255.7 


355.7 


355.7 


910.1* 


107.2 


100.0 
316.2 


1*16.2 


1*16.2 
255.7 


671.9 


161.6 
9.7 
3.6 

-1.0 


173.9 


81*5.8 


1U3.5 


1.1 

6.2 
U7.U 

108.1 


3.0 
601*.  1* 

7.3 
921.0 


Tennessee 

Valley 

Authority 


106.1 


2.1* 
7.8 

11.7 


886.U 
.1 


Other 

16/ 


l^ll*.6 


91*6.2 
-25.2 


921.0 


15.8 

.1 
.1 

1*4.0 


1.6 
62  .U 


U.U 
U8.1 


5.1 


3.1 

16.1 
6.7 

ll*.0 


36.7 

.6 

.1* 


11*2.3 


.3 

8.2 


1*U.7 
866.7 
1*0.9  18/ 


921.0 


921.0 


952.2 

- 

- 

952.2 

3.2 


12.2 


96.1* 
29.0 

11*0.9 

•136.3 


130.1 


3,011*. 6 


91*6.2 


91*6.2 


91*6.2 

-25.2 


921.0 


-11*3.5 
-6.2 


-11*9.7 


771.3 


911.1* 

1*1*. 0 
955.  ■» 

955.1* 
1*0.9 

996.2 


.3 

-1.9 


-1.6 


130.1 


11*2.3 


266.3 


266.3 


266.3 
•136.3 


130.1 


-18.2 

.1* 

-2.7 


991*. 7 


-20.5 


109.6 


6& 
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Table  2.-  Balance  Sheets  as  of  December  31,   1950  -   (Continued) 

(In  millions  of  dollars) 


<: 


Certain  other  business-type  activities 


Total 
certain 
other 
business- 
type  activ- 
ities 12/ 


Farmers' 
Home 

Adminis- 
tration 


Disaster 
Loans,  etc., 
Revolving 
Fund  (Farmers 
Home  Adminis- 
tration ) 


Federal 
Housing 
Adminis- 
tration 


Office  of 
Housing  and 
Home  Finance 
Administrator 
20/ 


Public 
Housing 
Adminis- 
tration 
21/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Other 
22/ 


Assets: 

Cash  on  hand  and  In  banks  l/ 

Cash  with  U.S.  Treasury  1/. 

Deposits  with  other  Government  corporations  and 

agenc  ies 

Loans  receivable: 

Interagency 

Others,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others ,  less  reserves 

Commodities,  supplies,  and  materials,  less 

reserves 

Investments : 

Public  debt  obligations  of  the  United  States.. 

Securities  of  Government  corporations  and 

agencies 

Others ,  less  reserves 

Land,  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves.. 
All  other  assets ,  less  reserves 

Total  assets 

Liabilities: 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:  ^/ 

U.  S .  Treasury 

Other  interagency 

Others : 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

United  States  Interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  {-) 

Total  United  States  interest 

Private  Interest: 

Capital  stock , 

Earned  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Govemraont  corporations  and 
agencies  10/ 

Subtotal 

Less  total  Treasury  loans  11/ 

Investment  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U.  S.   share 

Book  value  of  United  States  Interest,   Including 
Interagency  items 

Interagency  items  -  net     amounts  dus  to,   or  from 

Government  corporations 

Government  agercles  reporting 

Government  agencies  not  required  to  report..,. 
Interagency  proprietary  interests 

Total  Interagency  items,   excluding  Treasury 
loans   to  Government  corporations  and  agencies 

Book  value  of  United  States   Interest,   after 
exclusion  of  Interagency  items 

Footnotes  on  following  page. 


l*.l 
33^.2 


8,1*70.1 
5,917.1* 

88.9 
85.1 

2.1 

2itU.5 

178.5 

3,385.1* 

l,llU.l 

57.8 


.2 
95.3 


1*01.7 

» 
23.6 

1.0 


1.3 


15.2 


19,889.6 


523.0 


16.8 


13.1 
15.5 

82.9 

12.1* 

1,656.U 
.2 

20.5 

166.3 


1,967.3 


.1* 
5.6 

100.8 


107.1 


1*2.3 
19.9 

* 

5.0 
21*3.5 


.U 
1.0 

1*8.5 

.2 

360.8 


.1 

1*.7 


1.1 
5.7 


.2 
20.5 

16U.1*  26/ 
196.7 


9.9 


18.3 

.1 
.1 


1*7.1+ 
3.5 


79.5 


38.5 

16.9 
9.8 


1,056.8 

2.3 
l,12l*.3 


1*2.7 


.1* 
1,51*1.6 


35.7 


2.6 

105.5 


8,1*69.7  21/ 
3,903.8  2k/ 

88.6 
10.5 


178.5 

3,385.0  25/ 

8.2 

8.9 

.9 


1,620.9 


23.7 


21*. 9 


12.1* 

* 

.2 
1,1*32.0 


1,1*1*1*  .6 


20,1*1*5.2 
-2,522.9 

17,922.3 


1*05.1* 
10.5 


19.6 
-2.8 


67.5 
96.6 


75.2 

-20.6 


1,739. 
-623 


197.0 
-20.7 


1*15.9 


16.8 


17,922.3 
19,889.6 


1*15-9 
523.0 


16.8 


161* 

1 

- 

- 

16I* 

1 

51*. 6 


51*. 6 


1 

,116 

.3 

. 

- 

1 

116 

3_ 

176.3 


176.3 


16.8 


360.8 


79.5 


1,121*. 3 


1,620.9 


16,161*. 2 


l*.l* 

81.1 

.3 


.1 
186.0 


17,91*1.0  22/ 
-1,962.8 

15,978.3 


15,978.3 
16,16U.2 


30.5 


29.8 


20,1*1+5.2 
1,656.1* 

22,101.6 
6,088.7 

16,012.9 
-2,522.9 

13,1*90.0 


1*05.1* 
100.8 


19.6 


506 

2 

506 

10 

2 
5 

516 

8 

19.6 


19.6 

-2.8 


16. 


-38.8 

-2,335.3 
-178.5 


-2,552.6 


67.5 


67.5 

67.5 
96.6 

l6i*.l 


.3 

1.1 


1.3 


75.2 
23.7 


98.8 
-20.6 


78.3 


1,739.5 

1,739.5 

1,739.5 
-623  .2 

1,116.3 


10,937.1* 


517.1* 


16.8 


165.1* 


78.6 


1,116.3 


197.0 
1,1*32.0 
1,629.0 

1,629.0 
-20.7 

1,608.3 


-.1* 
12.1* 


12.0 


1,620.3 


17,91*1.0 
100.0 

18,01*1.0 
6,088.7 

11,952.3 
-1,962.8 

9,989.5 


-33.7 
-12.8 

-2,336.9 
-178.5 

-2,566.9 

7,1*22.6 
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Footnote*  to  Table  2 


1/  ExoludoB  uneipendod  bolancoa  of  appa^>prl«t«d  funds. 

2/  Includes  $290.6  million  guaranteed  loans  hold  by  lending  agencies. 

i/  Includes  $7.0  million  participation  by  other  agencies  In  loans  of 

Export-Import  Bank  of  Washington. 
U/  Includes  $66.0  million  guaranteed  loans  held  by  lending  agencies. 
5/  Includes  notes  for  short-term  borrowings. 
6/  Represents  guaranteed  obligations  arising  from  drafts  and  invoioes 

paid  by  comuerc lal  banks . 
2/    Act  of  September  21,  195O  {6k   Stat.  889-890),  provided  for  payment  of 
Interest  In  two  Installments  to  U.  S.  Treasury,  out  of  the  Corpora- 
tion's capital  account,  on  capital  stock  while  outstanding  at  the 
rate  of  2  percent  per  annum.  The  second  Installment  In  the  amount  of 
$1*0.3  million  Is  payable  between  January  1,  and  July  1,  I95I,  and 
therefore  is  not  reflected  In  this  statement. 
8/  The  surplus  Is  not  STallable  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  Insured  banks. 
•  2/  Includes  $.1  million  deposits  to  "Guaranty  Fund". 
10/  As  shown  above  as  a  liability  of  each  corporation  or  agency. 
11/  As  shown  as  an  asset  of  the  U.  S.  Treasury  under  "Other"  business- 
type  activities  (see  footnote  23). 
12/  Represents  R.F.C.  and  Agricultural  Marketing  Act  Revolving  Fund 

proprietary  interests  In  Ctovemment  corporations. 
12/  Represents  activities  under  Ifeited  States  Housing  Act,  as  ajaended. 
War  housing  and  other  operations  of  the  Administration  are  shown 
under  "Certain  other  business-type  activities", 
lit/  Includes  merged  war  affiliates;  excludes  War  Damage  Corporation  (in 

liquidation),  which  is  included  under  "Other"  corporations, 
l^/  Represents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  act  of  June  30,  igliS  (62  Stat.  II87-II88)  which  provided  for 
cancellation  of  B.  F.  C.  notes  In  the  amount  of  $9,313.7  million, 
plus  interest  accrued  thereon  subsequent  to  June  30,  19117,  represent- 
ing unrecovered  costs  to  the  Corporation  as  of  June  30,  191*7,  in  its 
national  defense,  war  and  reconversion  activities,  and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  I9U7,  should,  after  deduction  of 
related  expenses,  be  deposited  in  the  U.  S.  Treasury  as  miscellaneous 
receipts. 
16/  Consists  of  Defense  Homee  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Inland 
Waterways  Corporation;  Institute  of  In tor- American  Affairs;  Panama 


11/ 

18/ 
12/ 

20/ 
21/ 

22/ 


22/ 


2U/ 
il/ 


26/ 

21/ 


i 


Bttllroad  Company;  analler  War  Plants  Corporation  (in  liquidation); 
The  Virgin  Islands  Corporation;  and  War  Damage  Corporation  ( in 
liquidation). 

The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expejisos  with  rospect  to  insured 
institutions. 

Consists  of  net  income  from  power  operations  of  $170.1*  million  and 
net  expense  of  non- Income -producing  programs  of  $129.6  million. 
Beorganliatlon  Plan  Ho.  21,  effective  May  2l*,  1950,  abolished  tho 
U.  S.  Maritime  Conmlssion,  and  transferred  its  functions  into  the 
Department  of  Commerce.  Current  data  on  maritime  activities  will  be 
published  when  available. 

Consists  of  Alaska  housing  program,  community  facilities  service, 
prefabricated  housing  loans  program,  and  slum  clearance  program.' 
Consists  of  Ftirm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  and  Natural  Fibers 
Revolving  Fund;  Department  of  the  Navy  -  guaranteed  loans 
(World  War  II);  Public  Works  Administration  (in  liquidation); 
Treasury  Department  -  miscellaneous  loans  and  certain  other  assets; 
Veterans'  Canteen  Service,  and  guaranteed  loans  to  veterans.  Depart- 
ment of  the  Navy  has  liquidated  sale  of  surplus  supplies 
(World  War  I). 

Represents  obligations  of  Government  corporations  and  agencies  as 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury" 
except  that  the  latter  excludes  $10.1  million  obligations  of  the   ' 
Veterans  Administration,  and  $2,370.8  million  obligations  of  agencies 
not  required  to  report. 

Includes  $3,750.0  million  loan  to  the  United  Kingdom. 
Includes  $2,750.0  million  subscription  to  the  International  Monetary 
Fund  and  $635.0  million  stock  in  the  International  Bank  for  Recon- 
struction and  Development. 

Includes  $88.7  million  reserves  for  contingent  losses,  expenses  and 
other  charges.  ' 

Includes  subscriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  25)  and  loan  to  United  Kingdom  (see  footnote  21*). 
Less  than  $50,000. 
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May  1951 


A-l 


Treasury  Financing  Operations 


Results  of  Offering  of  2-3/tt-  Percent  Treasury  Bonds, 
Investment  Series  B-1973-gO 

Subscriptions  for  the  Z-J,/k  percent  Treasury  Bonds,  Investment 
Series  B-1975-gO,  dated  April  1,  I95I,  amounted  to  |13,576  million.  These 
bonds,  which  are  nonmarketable,  were  offered  in  exchange  for  the  2-1/2 per- 
cent Treasury  bonds  of  I967-72,  due  June  I5  and  December  I5,  I972,  of  which 
there  were  819,656  million  outstanding.  Exchanges  of  the  bonds  due  June  I5, 
outstanding  In  the  total  of  17,967  million,  amounted  to  $5,965  million. 
Exchanges  of  the  bonds  due  December  I5,  outstanding  In  the  total  of 
$11,689  million,  amounted  to  $7i6ll  million. 

Total  exchanges  by  classes  of  Investors  were  as  follows: 


Classes  of  Investors 


Insurance  companies , 

Mutual  savings  banks 

Savings  and  loan  associations,  building  and  loan 

associations,  and  cooperative  banks 

Pension  and  retirement  funds 

Commercial  and  Industrial  banks 

State  and  local  governments,  other  than  their  pension  and 

retirement  funds 

Individuals ^ ' 

Federal  Reserve  and  Treasury  accounts 

All  others 

Total 


Exchanges 


(In  millions  ) 


n-, 


;3g 
;52 


124 
550 

ig;? 

52^ 

13.576 


Treasury  Bills  Refunded 

Treasury  bills  matured  In  April  In  the  amount  of  ^k.O  billion.  Each 
weekly  offering  of  $1.0  billion  equaled  the  amount  maturing.  The  average 
rates  of  discount  on  the  new  offerings  were  I.517  percent  for  April  5, 
1.52s  percent  for  April  12,  I.529  percent  for  April  19,  and  I.506  percent 
for  April  26. 


Note: 


Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  is- 
sue of  the  "treasury  Bulletin",  in  the  tables  on  "Offerings"  and  "Disposition" 
respectively,  of  marketable  issues  of  bonds,  notes,  and  certificates  of  indebt- 
edness, and  in  the  table  "Offerings  of  Treasury  Bills". 


May  1951 


SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


# 


(In  milllonB  of  dollars) 


Period 


riacal  years: 

I9U2 

I9U3 

19ltt 

Wl*? 

19U6 

19U7 

191*8 

19U9 

1950 

1951  (Est.).. 

1952  (Eat.).. 

Calandar  years: 

19U2 

191*3 

I9W* 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

Months : 

19l*9-January. . 
February. 
March.. ,. 

April 

May 

June 

July 

August. . . 
September 

October. . 
November. 
December . 

1950- January . . 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 

October.. 
Norember. 
December. 

1951- January . . 
February. 
March.... 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

1*1*, 512  5/ 
55,138  1/ 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 

1*1,1*50 
38,122 

37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
4,767 
1,91*6 
2,1+79 
l*,832 

1,881 
2,31*1* 
i»,19l 
3,366 
2,972 
I*,a20 

1,1*88 
2,320 
U,l*oU 

1,881 
2,860 
1*,605 

2,056 
2,851 
l*,211 

1*, 1*1*8 
l*,257 
8,112 


Expend- 
itures 
2/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,79i 
1*0,057 
1*0,167 

1*7,210  ^ 
71,59"* 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 
3,651 

3,151 
3,101* 
I*, 656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
1*,296 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,71*2 

3,808 
3,211 
I*,  058 


Surplus, 
or 

deficit 
(-)  2/ 


-21,U90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,U19 

-1,811 

-3,122 

-2,699  2/ 
-16,U56 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1*69 

kk 

U76 

1,551 

-1,358 

-61*2 

108 

-1,132 
31*1* 

1,08U 

-1,111* 
-2526/ 
1*70 

61*0 
l,ol*7 
i*,05i* 


Trust 
account 
and  other 
transactions 
2/1/ 


-1,613 
-338 

-2,222 

791 

-52I* 

-1,103 

-29I* 

-1*95 

99 

-283 
i*6U 


-1,788 
-266 

-l,l6l 
-123 

-1,386 

-350 
-229 
-502 
311 


-8U 

172 
-315 

-62 

291 

-511 

30 

31*5 
-1*01* 

10 

299 

-272 

2 
170 
-93 
-79 
11*7 
-53 

-99 
1U7 
-27 

-17 

169  6/ 
1*5 

-83 
227 
-31* 


Clearing 

account 

i*/ 


555 
-507 
366 
1*83 

22 


362 

-21*0 

199 

231* 

87 


31*0 

-51 

87 

213 
-321* 
-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

^^ 
-376 

-8 

31 
-11*0 


1*9 
-63 
-52 

21*7 

-161 

111 


1/ 

2/ 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


23,1*61 
6U,27i* 
61*, 307 
57,679 
10,71*0 

-U,136 

-5,991* 

1*78 

1*,587 

2,91*3 
16,000 


50,232 
57,707 
61*,  753 
l*7,i*8U 
-18,966 

-2,21*9 

-It,  100 

'*,33l 

-1*23 


-179 
101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
201* 
11*8 

-265 

-t97 
-6U5 

-6 

632 

1,007 

183 

333 

-658 

-279 

ll*0 

-369 

-583 

-la 
-91*1* 


Net 

Increase 
in  General 
Fund  bal- 
ance, or 
decrease 
(-) 


358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

-17 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-Ul*7 


1*51 
631 
1*76 

-1,771 
-833 
308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 

-1,359 

-6 

93 

221 

929 

3,187 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on  2/ 
1952  Budget  document,  including  effect  of  proposed  legislation.  More 
detailed  information  with  respect  to  these  figures  is  given  elsewhere 
in  the  "Treasury  Bulletin".  For  April  2,  I951,  revision  In  estimated 
net  receipts  and  total  expenditures,  see  footnote  5. 

Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
imder  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  I9U8  6/ 

(62  Stat.  150),  are  consolidated  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 


Levels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

2U,698 

ll*,238 

3,308 
1*,932 
3,1*70 
5,517 

5,500 
5,500 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
U,208 
i*,679 
U,232 


1*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 
5,699 

1*,737 
l*,l*22 
U,679 

5,01*9 
5/186 
6,121 
l*,702 
l*,i*6l* 
5,517 
I*,5d0 
5,185 
5,505 

l*,li*5 
l*,139 
1*,232 

i*,l*5lt 
5,382 
8,569 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269, U22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 

255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
25l*,997 


Guaranteed 
securities 


1»,568 

U,100 

1,623 

1*33 
U76 

90 
73 
27 
20 

38 
31 


1*,301 

U,230 

1,511* 

567 

339 

81 

55 

30 

21* 


36 
26 
21* 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 
27 
2U 

22 
20 
20 

16 
18 
20 

22 
21* 
21* 

18 
18 
21 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
260,338 
276,331 


112, U7I 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,  OU 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 


In  testimony  before  the  Ways  and  Means  Committee  of  the  House  of 
Eopresentatlves  on  April  2,  I951,  Secretary  Snyder  estinated  that 
1951  net  receipts  would  be  about  $2.7  billion  higher  than  anticipated 
In  the  Budget  document  and  expenditures  would  be  about  $3  billion 
lower,  with  a  resulting  surplus  for  the  year  of  about  $3  billion. 
The  Secretary  Indicated  further  that  net  receipts  for  1952  are  at 
present  estimated  to  be  about  $3  billion  higher  than  shown  in  the 
Budget  document. 

Beginning  November  1950,    Investments  of  wholly  owned  Government 
corporations  in  public  debt  securltiea  are  excluded  from  budget 
expenditures  and  incliided  with  other  such  investments  under  "Trust 
account  and  other  transactions" . 


« 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


(In  millions  of  dollars) 


• 


Fiscal  year 
or  month 


19>ii 

IJl*!* 

19'*5 

igitS , 

19hl 

19it8 

19t9 

1950 

1951  (Est.  J... 

1952  (Est.)... 

1950-Juljr 

August... 
Saptemter 

October. . 
Koveiaber . 
December . 
1951- January. . 
February . 
March . . . . 


Internal  revenue  1/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


Fiscal  year 
1951  to  date, 


8,393 
10,289 

9,392 
10,013 

11,  "^SS 

9,31*2 

10,073 

13,202 
16,358 

U3U 
1,1*23 

819 

511* 
1,620 

988 

6808/ 
2,  OH 
1,273 


9,795 


16,091* 
26,262 
21*, 881* 
21,1*93 
19,292 

19,735 
19,61*1 
18,189 

21,957 
29,667 

59"* 

31*5 

2, 816 

591 

320 

2,175 

2,709 
1,281 
6,152 


16,983 


16,091* 
3**, 655 
35,173 
30,885 
29,306 

31,171 
29,i*8e 
28,263 

35,159 

1*6,025 

1,028 
1,768 
3,635 

1,105 
1,91*0 
3,163 
3,389 
3,325 
7,1*25 


26,778 


Employment 

taxes 

1/ 


1,1*98 
1,739 
1,780 
1,701 
2,021* 

2,381 
2,1*77 

2,883 

3,761* 
i*,97l* 

20I* 

31*0 

312 

186 

310 

375 

11*9   8/ 

527 

393 


2,797 


Miscella- 
neous 
Internal 
reventie 


l*,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8,31*8 
8,303 

8,950 
8,977 

737 
91*8 
775 
808 
71*6 
76U 

853 
797 


7,267 


Total 

internal 

revenue 


22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39,1*1*9 

1*7,873 
59,976 

1,969 
3,057 
1*,722 

2,099 
2,997 
i*,302 

l*,391 
l*,61*9 
8,656 


36,8U2 


321* 

1*31 
355 
1*35 
1*91* 

1*22 
381* 
1*23 

600 
620 

39 
52 
1*7 

57 
5U 
51* 

57 
1*9 
59 


1*69 


Other 
receipts 


93  It 
3,325 
3,1*91* 
3,1*92 

'*,635 

3,821* 
2,082 
1,1*39 

1,331* 
1,31*3 

11*0 
129 
73 
IW* 
133 
117 

173 

122 

96 


1,027 


Gross 
receipts 


23,1*02 
U5, 1*1*1 
1*7,750 
1*1*, 238 
1*1*,  508 

1*6,099 
1*2,771* 
1*1,311 

1*9,807 
61,939 

2,11*8 
3,238 
i*,8l*2 

2,300 
3,181* 
i*,l*7i* 
i*,621 

1*,820 

8.811 


38,1*37 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
1/ 


1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

2,960 
3,823 

201 

316 
185 
181 

288 
239 

131  8/ 
371* 
239 


2,155 


Ee funds 
of 

receipts 
6/ 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 

2,336 
2,703 

66 
62 
52 
62 
1*5 
23 
1*2 
189 
1*59 


1,001 


Net 
receipts 


22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

1*U,512 
55,138  1/ 

1,881 
2,860 
i*,605 
2,056 
2,851 
1*,211 

i*,l*i*8 
1*,257 
8,112 


35,281 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  change  In  employ- 
mnt  taxes  for  medical  care  insurance.  For  April  2,  1951,  revision 
of  estimated  net  receipts  and  total  expenditures,  see  page  1,  footnote  5. 


Receipt  classifications  shovn  here  are  based  on  the  Daily  Treasury 
Statement,  and  therefore  differ  somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Expenditures  by  Major- Classifications 


( In  millions  of  dollars ) 


Fiscal  year 
or  month 


191*3. 

191*1*. 
191*5. 
191*6. 
191*7. 

191*8. 
191*9. 
1950. 


1951  (Estimated). 

1952  (Estimated). 


1950- July 

August . . . . 
September . 

October... 
Movember.. 
December . . 

1951- January. . . 
February . , 
March 


Fiscal  year  1951  to  date. 


Total  2/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  ^ 
1*0,057  ig/ 
1*0,167 

1*7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102  1^/ 
3,71*2 
3,808  13/ 
3,211 
l*,058 


30,11*0 


National  defense  and 
related  activities 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

l,02l* 
1,11*9 

1,037 
1,338 

1,1*1*6 
1,510 

1,651 
1,695 
2,059  P 


12,909  P 


International 
finance  and  aid 


727 
1*,928 

I*, 11*3  12/ 
6,016  12/ 
1*,657 

I*,3l6 
7,138 

273 
251* 
299 
360 
321 
252 

33^ 
328 

31*1*  p 


2,765  P 


Interest  on  the 
public  debt  10/ 


1,808 
2,609 
3,617 
1*,722 
1*,958 

5,211 
5,339 
5,750 

5,625 
5,800 

271 
131* 
6U6 

229 
11*2 


511* 
156 


3,61*0 


Veterans'  Adminis- 
tration 11/ 


602 

730 

2,060 

1*,253 

7,259 

6,1*69 
6,878 
6,517 

5,820 
1*,913 

1*1*9 
1*66 
1*02 

1*60 
1*70 
M*3 

1*72 
1*26 
U56 


i*,0l*5 


1,911* 
2,256 
2,525 

2,133 

5,332 

6,1*67 

9,666 

10,865 

10,1*33 
12,312 

996 

512 
1,136 

783 

72U  ii/ 
569 

836  ii/ 

606 

620 


6,781 


Source :  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  legislation.  For 
April  2,  1951,  revision  of  estimated  net  receipts  and  total  expendi- 
tures, see  page  1,  footnote  5.  Expenditure  classifications  shown  here 
are  based  on  the  Dailj  Treasury  Statement  and  therefore  differ  scme- 
>rt2at  from  those  in  the  Budget.  ^ 

For  further  detail,  see  tables  under  "Internal  Eevenue  Collections  . 
Under  Current  Tax  Payment  Act  of  19l*3,  as  amended  (26  U.S.C.  l621-l632); 
for  basis  of  figures  shown,  beginning  January  1951,  see  footnote  8. 
Consists  of  receipts  for  old-age  insurance,  vmemployment  insurance, 


1^ 

2/ 


railroad  retirement,  and  medical  care  Insurance  In  the  1952 
estimate;  for  details  of  actual  receipts  see  Tables  7  and  8.  Rail- 
road unen^jloyment  insurance  contributions  for  administrative  ex- 
penses are  Included  In  "Other  receipts". 
U/  Includes  proceeds  from  sale  of  surplus  property  and  from  Govem- 
ment-owned  securities;  also  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5J. 

5/  See  Table  7.  „  .   ,,      n 

6/  Interest  on  refunds  is  Included  in  Table  5  under  Miscellaneous  . 
Footnotes  7  through  12  on  page  3. 


A/at/  l')5l 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defenee  and  Relfited  Activities 


(In  minions  of  dollars) 

Fiscal  year 
or  month 

Total 

Depprtjaent 
of  the 
Air  Force 
lit/ 

Departaent 
of  the 
Army 
IS/ 

Departaient 
of  the 
Navy 
16/ 

Payments 
under  Armed 
Forces 
Leave  Act 

Bee onfl true - 

tlon 

Finance 

Corporation 

11/ 

United 

States 

MarltUne 

Conmleelon 

18/ 

UNERA 

Surplus 
property 
disposal 
12/22/ 

Strategic 

and 

critical 

materials 

21/ 

other 
22/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950- July 

August 

September . . 

October.... 
November... 
December... 

1951- January . . . . 
February . • » 
March  p 

Fiscal  year 
1951  to  date  p 

75,297 
89,720 
90,501 
U8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,021* 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 

1,651 
1,695 
2,059 

12,909 

1,690 
3,506 

390 
36I* 
1*39 
U26 
1*67 
1*30 

1*83 
1*83 
656 

1*,137 

1*2,265 
1*9,21*2 
50,337 
27,800 

6,911 

6,01*6 

5,1*17 

1*,090 

20,012  22/ 
1*0,037  2y 

251* 
386 
272 

1*55 
1*1*6 
535 
518 
567 
720 

't,152 

20,888 
26,538 
30,01*7 
15,161 
1*,998 

1*,171 
1*,1*12 
l*,110 

309 
321* 
267 

379 
1*51* 
1*80 

560 
535 
585 

3,891* 

1,986 

270 

10 

1 

3 

* 

* 
* 
* 

* 

2 

3,189 

2,682 

1*72 

328 
138 

2,776 

3,812 

3,227 

69I* 

271 

277 
136 

111* 

661* 

1,501 

268 

25 

» 

106 
1*1+2 

325 

98 

7 

2 

* 

* 

« 
» 
♦ 

* 

* 
* 

« 

_ 
11 

99 
299 

1*39 

900 
1,300 

1*0 
1*2 
30 

52 
51 
1*5 

72 

1*71* 

6,180 

7,1*1*7 

6,305 

'*,117 

551* 

1*1* 

71 

225 

100 
121* 

30 
33 
29 

26 

27 

21 

31* 
25 
26 

250 

Source:  (Sane  as  Table  2) 
Footnotes  at  end  of  Tables  1*  and  5. 


Table  4.-  Bxpoidltures  for  International  Finance  and  Aid 

(In  minions  of  dollars) 


Fiscal  year 
or  month 

Total 

Bretton  Woods 
Agreements  Act 

Export- 
Import 
Bank 
2k/ 

Credit 
to 

United 
Kingdom 

Crovernment 
and  relief 
In  occupied 
areas  2^ 

Greek- 
Turkish 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

Other 
26/ 

191*6 

I9U7 

191*8 , 

727 
1*,928 
l*,ll*3  12/ 
6,016  12/ 
l*,657 

1*,316 
7,138 

273 
251* 
299 

360 
321 
252 

331* 
328 

31*1* 

2,765 

159 
1,1*26 

568 
938 
1*65 
-60 
1*5 

101 
106 

-17 
1* 
5 

13 

5 

-28 

13 

6 

11 

12 

2,050 
1,700 

511* 

881 

1,333 

753 

363 
200 

1*0 
10 
23 

27 
23 
28 

30 
33 

13 

226 

161 
279 
121 

79 
17 

6 

10 
11 

11 

7 
2 

3  r 

3 
h 

57 

131*  12/ 
U,0l*3  12/ 
3,523 

2,600 
1,200 

199 
191 
208 

236 
205 
167 

209 
188 
222 

1,826 

1*1* 

1,000 
5,500  £1/ 

11* 
15 
32 

51 
66 
69 
62 
85 
81 

1*75 

803 
1*20 
170 

173 
115 

31 
25 
21 

23 
ll* 
13 

17 
13 
12 

169 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated).... 

1950-July   

August 

September 

October 

November 

December 

1951- January 

February 

MaivL  p 

Fiscal  year 

1951  to  date  p.... 

Source :  ( Same  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  h. 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  imder  proposed  legislation. 

6/  The  Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*), 
approved  August  28,  1950,  change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Ef- 
fective January  1,  1951,  these  taxes  and  withheld  income  taxes 
are  paid  Into  the  Treasury  in  combined  amounts  without  separation 
as  to  type  of  tax.  The  amounts  of  such  taxes  credited  currently 
as  appropriations-  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  based  Initially  on  estimates  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  orf  the  baeis  of  wage  records 
maintained  by  the  Social  Security  Administration.  For  the  purposes 


10/ 


12/ 


of  this  table,  beginning  January  1951,  the  ssjne  amount  as  is  credited 
each  month  to  the  Trust  Fund  is  Included  under  "Employment  taxes"  as 
receipts  for  old-age  Insurance,  and  the  balance  of  the  combined  receipts 
Is  shown  under  Income  tajc  as  "Withheld  by  employers" . 
See  Table  6,  footnote  3. 

Beginning  November  191*9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  becones  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States . 
Includes  public  works  undertaken  by  the  Veterans'  Administration, 
rranaactlons  relating  to  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  Section  Hi*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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Table  5,-  •Other*  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  manth 


19lt3 

19Uk 

191*5 , 

19W , 

191*7 

I9U6 , 

191*9 

1950..... 

1951  (Estimated). 

1952  (Estimated), 

1950-July 

Aug\;st 

September. ., 

October 

November... . 
December.,., 

1951- January 

February . . , . 
March 


Fiscal  year  1951 
to  date 


Total 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

10,1*33 
12,312 

996 

512 
1,136 

783 

72U  12/ 
569 

836  12/ 

606 

620 


6,781 


Department 

of 

Agriculture 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,98U 

1,168 
1,612 

1*21* 
-113 
-220 

-1*5 

96  12/ 
23 

115 

» 

68 


31*8 


Department 
of 

Commerce 
22/ 


61 
71 
92 
98 
168 

172 
239 
385 

U85 
6U3 

32 
19 
36 

38 
38 

1*1 

1*1 
26 
29 


299 


Bousing 
and  home 
finance 
20/ 


-351* 
-360 
-307 
-2U6 
129 

-68 

-56 

-270 

305 
-1*68 

-17 
-2 
26 

65 

52  13/ 

31* 

62  12/ 

65 

71 


356 


Postal 
deficiency 


Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  12  on  page  3, 

13/  Beginning  November  1950,  net  investments  of  wholly  owned  ttcrvemment 
corporations  and  agencies  In  public  debt  securities  are  excluded  from 
budget  expenditures  and  included  In  "Trust  Account  and  Other 
Transactions",  Table  1*.  Budget  expenditures  for  November  have  been 
reduced  also  by  $9,713,750  and  those  for  January  by  $8,969,250  as 
adJuB-tauenta  for  such  net  inves-tjnente  classified  during  the  period 
July  through  October  I950  as  budget  expenditures.  The  reductions  are 
distributed  as  follows,  all  In  Table  5:  for  November,  $396,100  under 
"Department  of  Agrlciature','  $9,367,650  under  "Housing  and  home  finance", 
and  a  credit  of  $50,000  under  "Miscellaneous";  for  January  $8,969,250 
under  "Housing  and  home  finance" , 

Ij*/  See  rooTjiioto  15. 

1^  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  v*lch  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  sho'rfn  separately 
in  Table  3;  international  finance  and  aid,  shown  In  Table  k;   river 
and  harbor  work  and  flood  oonta-ol.  Included  in  Table  5  under  "Public 
works";  and  Panama  Cnnni .  Defense  expenditures  of  the  Panama  Canal  prior 
to  191*7  are  Included  in  Table  3  under  "Other";  other  expenditures  are 
Included  in  Table  5  under  "Miscellaneous" , 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  inter- 
national finance  and  aid  shown  in  Table  k. 

12/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  I95O, 
expenditures  of  the  Commission  until  it  was  abolished  are  Included  in 
Table  5  under  "Department  of  Commerce" . 

12/  Beginning  March  I9U8,  includes  reimbursement  to  the  Departments  of  the 
Army  and  Navy  for  care  and  handling  of  surplus  property  overseas, 

20/  Beginning  I95O,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included  in  expenditures  for  these  purposes  in  Tables  3  and  5 
because  they  are  not  shown  separately  fi-om  other  expenditures  of  1;he 
Administration . 

21/  Prior  to  19l*7,  these  expenditures  were  Included  in  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

22/  For  content  before  July  I9U8  see  "Treasury  Bulletin"  issues  for 

September  191*8,  page  h,   and  February  1914-8,  page  7,  except  that  begin- 
ning with  19lt7,  figures  have  been  revised  to  Include  expendittures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  191*9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  Xi\e   Office  of  the  Secretary  of  Defense  except  in  the  I95I 
and  1952  estimates.  The  Office  of  the  Secretary  includes  retired  pay 
for  the  military  services  beginning  September  191*9 . 
22/  Total  for  Air  Force,  Army,  Navy,  and  Office  of  the  Secretary  of  Defense; 
separate  estimates  not  available. 


15 

-29 

1 

161 

21*2 

310 
521* 
593 

632 
160 


150 

80 
30 

60 


320 


Public 

works 

22/^ 


535 
1*25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

11*3 
159 
155 

157 
151 
129 

109 
85 
96 


1,186 


Eecon»truotlon 
Finance 
Corporation  g2/ 


-727 

-2U7 

-288 

-23 

215 

1*38 
311* 


-79 
23 

21* 

56 

3 

-7 
-lU 
-9 
-18 
-7 
-2 


-72 


Social 

security 

program 


732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 

2,090 
2,161* 

157 
129 
1*09 

223 

11*6 

7U 

251 
110 
63 


1,561 


Atomic 
Energy 
Commission 


159 

1*56 
61*7 
52"* 

818 
1,277 

1*9 
52 
53 
66 
59 
62 

86 
93 

73 


593 


Miscella- 
neous 


ii*/ 


1,068 

901 

937 
1,1U2 
1,1*38 

1,633 
2,12l» 
2,515 

3,312  22/ 
5,276  22/ 

181» 
2U 
52U 

286 

212  13/ 
185 

191 
175 
222 


2,190 


21*/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  191*8. 

25/  Beginning  June  191*9,  includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas, 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  191*7  (61  Stat.  93!*)  and  the  China 
Aid  Act  of  191*8  (62  Stat,  158),  International  Children's  Emergency 
Fund,  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  Aid.  Beginning  1950,  Includes  Department  of 
Agriculture  expenditures  not  previously  classified  In  the  Daily 
Treasury  Statement  as  foreign  aid  and  relief. 

27/  Includes  $3,000  million  for  mutual  assistance,  military  and  econcmic, 
under  proposed  legislation. 

28/  Excludes  expenditures  included  in  Tables  3  and  U  and  those  for  forest 
roads  and  trWls,  included  in  Table  5  under  "Public  works". 

29/  Excludes  expenditures  included  in  Tables  3  and  1*  and  those  for  public 
roads  included  In  Table  5  under  "Public  works";  includes  U.  S,  Marl- 
time  Commission  for  ele-'en  months  of  1950,  until  it  was  abolished  and 
Its  functions  were  transferred  into  the  Department  of  Commerce  by 
Eeorganization  Plan  No.  21  of  1950, 

30/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950 
includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Prognm,  which  were  transferred  from  the  Eeconstruction 
Finance  Corporation  by  Eeorganiratlon  Plans  Nos.  22  and  23  of  I95O, 

31/  Consists  of  axpenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  1950  (see  footnote  20);  and  Bureau  of  Com- 
munity Facllitiee  through  1950,  tiese  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,  191*9  (63  Stat.  38O);  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture.  Prior  to  1950,  includes  all  other  Federal 
Worla  Agency  expenditures  except  tiose  included  in  Table  3 . 

32/  Excludes  expenditures  Included  in  Table  3. 

^i2j  For  more  det;all  of  these  expenditures,  see  Tables  7,  8,  and  9. 

3I*/  Includes  expenditures  for  executive  departii»nts  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

2^  Major  items  Included  which  are  not  represented  in  1950  expenditures  are: 
for  defense  production,  $296  million  In  I95I  and  $1,103  million  in  1952; 
for  econcmic  stabilization  and  allocations,  $300  million  in  1952;  for 
civil  defense,  $15  million  in  1951  and  $330  million  in  1952;  for  dis- 
persal of  Ckjvemment  facilities,  $6  million  in  I95I  and  $l61*  million  in 
1952;  for  aid  to  elementary  and  secondary  schools,  $290  million  in  1952; 
and  for  reserves  for  contingencies,  $1*5  million  in  1951  and  $175  million 
in  1952. 

•  Less  than  $500,000. 
p  Preliminary. 
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Table  6.-  Summary  by  Months  and  Years 

(In  mllllnns  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

- 

Sept. 

Oct. 

Nov. 

Dec. 

Total               1 

Calendar 
year 

Fiscal 
year  l/ 

Net  budget  receipts  2/ 

1932 

1933 

112 
205 
197 
225 

236 
290 
267 
309 
33"* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
l*,196 
3,579 
3,366 
U, 1*1*8 

110 
203 
208 
216 

• 

225 
30I* 
363 
U39 
1*U 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1*,196 
1*,158 
3,381 
2,972 
i*,257 

270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 
5,31*2 
5,871* 
5,1*35 
U,a20 
8,112 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,U88 

11*9 
233 
21*1 
251* 

285 
369 
31*0 
393 
386 

556 

1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 

282 
386 
U58 
527 
822 
730 
552 
599 
1,270 

2,1)69 
1*,567 
6,182 
5,702 
3,963 

i*,929 
l*,859 
l*,767 
l*,i*0l* 

82 
159 
2ll* 
271* 
289 

36I* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 

96 
182 
282 
291* 
339 
1*08 
1*10* 
365 
1*1*0 
390 

581 
2,71"* 
2,1*32 

2,656 

2,21*6 

2,1*38 
2,505 
2,1*79 

2,860 

21*3 
318 
1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 

5,1*1*1 
5,803 
1*,875 
1*,386 

1*,612 
l*,5l*3 
'*,832 
It,  605 

121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 

108 
203 
21*1 
230 
230 

283 
31*5 
357 
356 
558 

59U 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
U,o67 
1*,050 

1*,197 
!*,01l* 
U,191 
1*,211 

2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1*67 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

Ul,010 
1*1,U50 
38,122 
37,831* 

1,92U 
2,021 
3,061* 
3,730 
U,069 

'*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

ig^U 

1935 

1936 

10^7 

1938 

iq^q 

I9U0 

I9UI 

wue 

19lt3 

19UJ» 

W"*? 

191(6 

19U7 

19U8 

191*9 

195Q 

1951 

Budget  expendltvcres  ^ 

1932 

331* 
950 
U57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,1U2 

U,8UL 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
1*90 
1*59 

513 
1*50 
585 
62U 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 

2,221* 
2,972 
2,1*96 
3,211 

1*28 

607 

51*1 
571 
696 
687 

7S5 

798 

l,i*8e 

3,515 
7,71*6 
10,U12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
U,058 

1*1*2 

672 
605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,a7 

1*33 

539 

1*08 

551 

505 

lfl7 

691* 

605 

1,352 

1*,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 

2,??>2 

3,101* 

2,962 

1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

U,8l0 

8,260 

8,631 

9,51*0 

l*,836 

l*,996 
I*,0l8 
1*,656 
l*,296, 

1*95 
266 
1*62 
727 
1.25 

571* 
666 
956 
8U3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 

31*7 

301* 

509 
519 
592 

501 
703 

1,020 

801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 

261 
326 
510 
1+92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 

266 
1*88 
591* 
507 
532 

U9I 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
1*,530 
2,1*53 

2,11*3 
3,163 
3,127 
3,102 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,68U 

6,926 
7,71*1* 
8,327 
1*,962 
3,605 

3,176 
1*,102 
3,722 
3,71*2 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 

l*,659 
i*,623 
6,691* 
6,521 
8,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1933 

1931* 

1935 

1936 

1937 

X938 

1939 

19^0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1932 

-222 
-7'*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,9'*6 
-1*,997 
-1*,683 
-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 

-236 
-1*30 
-281 

-2U3 

-287 
-1U6 

-222 
-181* 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21*3 

1*61* 

1,931* 

1*09 

1*76 

1,01*7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 

l*,05l* 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-l*,291 
-l*,972 
-1,591 

-1,1*1*5 

-302 

-1,811 

-1,358 

-28U 
-305 
-168 
-298 

-221 

-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

.987 

103 

-1,159 

-61*2 

-la 

-31*2 

-191* 

-1,809 

-1*26 

-56 

-332 

-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 
-873 

-67 

81*1 
111 
108 

-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 

-251 
-122' 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-1*,875 

-5,117 

-5,776 

-l*,293 

-1*99 

-521* 

169 

-1,106 

31*1* 

-18 

-8 

-66 

-75 

-16I* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 

-1,976 

-1,1*97 

1,723 
1,91*0 
1,1*77 
837 
1,081* 

-311 
-21*1* 
-1*09 
-1*07 

-1*13 

-277 
-U83 

-!*80 

-56I* 

-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-l,Ul* 

-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 
-165 

51*9 
-623 
-783 
-252 

-32 

-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-l*,231 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 
-88 
1*69 
1*70 

-2,51*3 
-U,06i* 
-2,851* 
-l*,206 

-1,888 
-2,670 
-l*,300 
-3,931* 
-U,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-2,735 
-2,602 
-3,630 
-2,791 
-l*,l*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,U90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

1933 

IQ'^l* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

1q1*1* 

191*5 

I9I16 

I9U7 

191*8 

191*9 

1950 

1951 

Source:     Dally  Treaaury  Statement. 

1/     Fiscal  year  ending  June  30  of  year  Indicated. 

ttroBB  receipts  lees  appropriations  to  Federal  Old-Age  and  Surylvors 
Insurance  Trust  Fund  and  refimde  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,   under  special  provisions  of  law;   Includes 
transfers  to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Econoanlc  Cooperation 


2/ 
1/ 


Act  of  191*8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govom- 
ment  corporations  and  agencies,  except  net  investjnents  in  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustanents  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,  Bee  I9U9  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  360  and  361.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Exceee-of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Met 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Fedorml  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Unemployment 

Tax  Act 

( liiemployment  Insurance) 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

-368.8 
-31*1*. 3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 

-89.7 

-76.3 

-lUo.8 

-133.5 

-71.3 

-172.2 

36.9 

.      -1*9.8 

1,288.9 
1,U72.0 
1,1*91*. 5 
1,1*18.1 
1,61*J*.3 
l,82l*.l 
1,913.1 
2,332.7 

202.7 
329.8 
186.1* 

183.5 
300.3 
21*1.8 

11*7.6 
520.8 
253.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

200,9 
316,3 
185.1 

181.5 
287.9 
239.1 

131.3  y 

373.8 

239.3 

158.1* 
179.9 
I8U.5 
179.9 
18U.8 

207.9 
222.8 
226.3 

1.8 
13.5 

1.3 

2.0 
12.1* 

2.7 

16.3 

11*7.0 
11*  .0 

1.130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

200.9 
316.3 
185.1 

l8l.5 
287.9 
239.1 

131.3  y 

373.8 

239.3 

2.7 
1*.0 
7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

.3 

1.5 

.7 

.5 
.5 
.U 

.7 

.7 

1.3 

155.7 
175.9 
177.1* 
171*.  1 
176.7 

200.7 
213.1 

216.  U 

1.5 

12.0 

.7 

1.5 
U.9 

2.3 

15.6 
11*6.3 

12.7 

1950-July 

August 

September 

October ...,.,... 

Hovember 

December 

Tehrueiy 

March 

Fiscal  year 
or  month 

Expenditures                                                                                                                                                 | 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

arante  to  States                                                                                                1 

Total 

Social  Security 

Children's  Bureau 

Public 
Health 
Service 

y 

Bureau 
of  Bm- 
ployment 
Security 

y 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 
disabled 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

velfare 

service 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August. . . 
September 

October. . 
November. 
December . 

1951 -January. . 
February. 
March 

521*. 5 
520,2 
l*81*.l 
537.6 
750.0 

81*0.1; 
1,103.0 
1,371.1* 

130.8 

101.7 

77.0 

11*2.3 

11*5.1* 

73.6 

187.8 

109.1* 

62.5 

33.1* 
32.2 
32.2 
39.2 
25.5 

20.1 
ll*.6 
11*. 1 

1.2 

1.3 
1.3 

1.3 
1.3 
1.3 

1.3 

1.3 
1.3 

.1* 

.7 
3.3 
3.6 

3.7 

1*91.1 
1*88.0 
1*51.9 
1*98.1* 
72U,1 

819.6 
1,085.1 
1,353.7 

129.5 
100.1* 

75.7 
11*1.0 
11*0.5 

72.3 

186.5 

108.1 

61.2 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81*3.2 

87.7 
72.1 
53.8 

86.6 
72.1*r 
1*7. 7r 

90. 7r 
72 .6r 
39.2 

67.3 
57.0 
52.8 
59.3 
113.1* 

11*1.7 
190.0 
256.1 

31.0 
23.6 
15.9 

30.5 
23.8 
20.2 

1*0.6 

28.6 
16.9 

8.5 
10.3 
10.0 
10.3 
ll*..9 

16.9 
20.3 
21*. 2 

2.1* 
2.1 
1.6 

3.1* 
1.2 
1.3 
2.8 
2.2 
1.3 

.5 
.2 

6.9 
3.9 
1.1 

6.5 
6.2 
5.1* 
6.3 
10.7 

10.5 
11.3 
11.2 

1.0 

1.3 

.5 

2.1* 
1.1* 

.7 

2.1 
.1* 
.8 

3.8 
3.8 
3.8 
1*.2 
7.5 

7.1* 
8.2 
7.6 

.6 
.8 
.6 

1.7 

.6 

1.0 

1.3 
.1* 
.8 

1.6 
1.1* 
1.1* 
1.3 
2.0 

3.1* 
3.7 
3.9 

1.0 
-.1 
.7 

.3 
.1 
.3 

1.2 

* 

1.0 

10.7 

10.9 

10.7 

.2 

75.8 
37.7 

3k.k 
55.6 
59.8 

66.6 

1U0.7 
207.5 

5.8 

.1* 
2.6 

16.1 

1*0.1* 

.8 

1*0.9 
.1 
.2 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress.  6/ 

'  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 

collected  and  deposited  as  provided  under  Section  201  (a)  of  the 

Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 

January  1951,  appropriations  are  made  in  accordance  with  the  provisions         Jj 

of  Section  IO9  (a)  (2)  of  the  Social  Security  Act  Amendments  of  I95O 

(Public  Law  73I*),  approved  August  28,  1950. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  trtiich  0/ 

is  Included  under  "Administrative  expenses" . 

See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f )  of  the  Social  Security  Act,  as  amended;  administra-        • 

tive  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended  (29  U.S.C.  1*9  d);   r 


y 


y 

1^ 


and  Interest  on  refunds  of  social  security  taxes  (see  footnote  3). 
Aid  to  permanently  and  totally  disabled  (Title  XIV),  added  by 
Social  Security  Act  Amendjnents  of  1950  (Public  Law  73l*),  approved 
August  28,  1950.  Included  under  "Old-age  asslatancd*  in  previous 
Issues  of  the  "Treasury  Bulletin" . 

Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19l*l*  (58  Stat.  682). 
For  unemploymsnt  insurance  benefits  and  maintenance  of  public 
employii»nt  offices;  includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  191*2  for  maintenance  of 
employnont  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  19l*2  through  June  I9U8,  when  It 
was  not  in  the  Bureau  of  Employjaent  Security. 
Less  than  $50,000. 
Revised. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mlUlona  of  dollars) 


Fiscal  year 
or  month 

Kxcess  of  net 
receipts,   or 
expenditures   (-) 
1/ 

Receipts 



Expenditures 

Taxes  on 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 

Net 
receipts 

Total 

Admlnls- 
tratlTe 
expenses 
i/ 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  accoimt) 

19l»3 

19W» 

19't5 

19't6 

191*7 

19U8      

-11. U 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3U.I 

-2U.9 

-15.5 

-205. 1» 

-77.7 
9.8 

133.0 

-60.8 
6.5 

139.5 

208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 

.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 

* 
» 

.2 

.9 

• 

* 

.5 
.5 

« 
• 
« 

* 
* 
• 
* 
* 

208.8 
267.0 
28U.8 
281.7 
380.0 

557.0 
563.1* 
51*9.6 

.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 

220.2 
265.2 
311.1 
291*.  5 
302.8 

763.5 
578.9 
583.7 

25.8 

26.0 

331.1* 

80.5 

* 

62.3 

♦ 

5.1* 
2.5 
2.3 
2.6 
U.3 

5.0 

U.i* 

.9 

• 
• 
• 

21U.8 
262.7 
308.8 
291.9 
298.5 

758.5 
571*.  5 
582.8 

25.8 

26.0 

331.1* 

80.5 
62.3 

19'»9 

1950 

1950-Julj 

August 

September 

October 

November 

December 

IQ'^l-Jftnuaiy 

February 

March 

Source:  Dally  Treasury  Statemsnt. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  Included  under  "Administrative  expenses" . 
2/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 


Receipts 


Railroad 
unemployment 
insurance 
contributions  ^ 


Expenditures 


Total 


Admlnistarative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


Transfers  to  Railroad 
Uaenployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


19l»3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

Augiist. ... 
Septeniber, 

October... 
November, . 
December. . 
1951- January. . . 
February . 
March .... 


2.1 

-2.7 

.6 

-.2 
.5 

-.6 
-5.1 
-3.2 

-.5 
-.8 
1.9 
-.1* 
-.5 
2.0 

-.5 
-.1* 
2.0 


10.3r 

12.1 
13.2 

12.9 
ll*.2 

11*. 5 
9.7 

9.1 


.1 

2.3 


8.2 
ll*.9 
12.6 
13.1 
13.7 

15.1 
11*. 8 
12.3 


2.2 
3.2 
3.7 

i*.5 


6.9 


.1* 
.5 
.1* 

.5 
.5 
.it- 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


Source :  Daily  Treasury  Statament. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditxires  is  covered  by  appropriations  by  Congress.        hj 

3/  Through  19l*8  represented  10^  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90^  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment      ^ 
Trust  Fund.  Beginning  I9U9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited      * 


In  the  Railroad  Unemployment  Insurance  Account  (1*5  U.S.C.  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7- ) 

Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Iftiemploymsnt  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  19l*0  (5I*  Stat.  1099). 
Less  than  $50,000. 


)' 
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.  THUST  ACCOTJNT  AMD  OCTER  TRAMSACTIOHS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  Billions  of  dollars) 


Fiscal  yoar 
or  month 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  ( - ) 


Eeoelpts 


Expenditures 
(other  than 
Investments) 


Net  Investziente  of 
GoTemment  agencies  In 
puhllo  debt  securities  2/ 


Net  redemptions,  or  sales  (-), 
of  securities  of  Govenment 
agencies  In  the  market  2/ 


Ouaranteed   Not  guaranteed 


igits 

I9H 

19h^ 

I9U6 

I9U7 

191*8 

I9U9 

1950 

1951  (Estlmted). 

1952  (Estimated). 

1950-July 

August 

September , . , 

October 

November . . . , 
December.... 

1951-January 

February.... 
March 


-338 

-2,222 

791 

-52U 
-1,103 

-29U 

-U95 


-283 

-99 
1U7 
-27 

-17 

169 

1*5 

-83 
227 
-31* 


3,361 
it,78o 
7,5"^ 
3,238 
2,619 

2,658 

1,890 

-281 

2,511* 
3,1*75 


277 
606 

131 
359 

-1* 

350 

1*1*9 

91 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515  a/ 

5,711* 

6,669 

7,311 
8,620 

327 
726 
957 
U92 
681 
379 

572 
708 
1*30 


593 

305 

-U58 

It,  1*71* 

3,625 

■3,857  , 
3,82U_2/ 
6,950 

1*,797 
5,11*5 

■335 
1*1*9 
351 

361 
322 

383 

222 
258 
339 


3,001* 
I*, 129 
5,200 
3,668 
3,362 

3,060 

2,3U 

-1(02 

3,160 
3,171* 

157 
217 
780 

IU8 

192  y 

ko 

U27  k/ 

209 
127 


599 

2,683 

1,276 

160 

387 

16 

1*6 


-18 
7 

3 

-1 
-2 

-2 
-2 

6 

* 

-3 


95 
190 
277 
-66 
-28 

-123 
28 
lU 

-3UA 
-170 

-70 

-85 

-11*5 


13 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
1952  Budget  document.   Including  effect  of  proposed  legislation. 

1/    Excess  of  receipts,   or  expenditures  (-). 

2/     Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


^    Excludes  Foreign  Economic  Cooperation  Tr^ist  Fund  (see  "Budget  Eecelpte 

and  Expenditures" ,  Table  2 ) . 
hj     See  Tables  3   and  k. 
»        Less   than  $500,000. 


Table  2,-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Ballroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insxirance 
Fund 


(Jovenunent 
Life 

Insurance 
Fund 


Government 
en^iloyees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-July 

August 

September... 

October 

November. . .. 
December. ... 

1951-January 

February . . . , 
March , 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515  1/ 

5,711* 

6,669 

7,311 
8,620  h/ 

327 
726 
957 
U92 
681 
379 

572 
708 
1*30 


1,218 
1,395 
1,1*31* 
1,386 
1,623 

1,807 
1,921* 
2,367 

3,263 
l*,ll*0 

201 
316 
196 

181 
292 
256 

Zk6 
371* 
250 


221 
273 
321* 
312 
323 

797 
625 
61*5 

669 
721 

26 

26 

332 

81 


63 

1 
1 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
1,1*80 

35 
288 

17 

38 
257 

32 

105 

208 

29 


316 

905 

2,127 

2,351 

1,501* 

71*0 

690 

1,076 

699 

697 

29 
1*1 
28 

1*7 
10* 
36 

60 
1*9 
60 


90 
91* 
97 
103 
131* 
90 
92 
87 

90 


371* 
501 
557 
61I. 
578 

591* 
680 


793 
811 

32 

32 

331* 

31* 
33 
30 

35 
30 
33 


337 

351 
1,038 
1,666 

792 

1,171*  1/ 
529 
1*03 

1*07 
1*07 

-2 
21 
1*8 

107 
53 
22 

58 
1*2 

53 


Source :      ( Same  as  Table  1 ) . 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.    Island  possessions.    Increment  resulting  from  re- 
duction In  the  weight  of  the  gold  dollar,   and  through  June  1950 
seigniorage     on  silver  under  the  Silver  Purchase  Act  of  1931*. 


Thereafter  avcb  seigniorage   Is  Included  vlth  other  seigniorage  under 

budget  receipts. 
2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Eecelpte 

and  Eipendltvires" ,  Table  2). 
U/     Total  Includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 
•     Less  than  $500,000. 
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.TRUST  ACCOUHT  AHD  OTHER  TRAMSACTIONS. 


Table  3.-  Trust  Iccoimt  Expenditures  Other  Than  InTestn^nts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

CkJvemment 
Life 

Insurance 
Fund 

Oovemment 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Special 
deposit 
accounts 
(net)  y 

I9U3 

191*1* 

593 

305 

-U58 

U,U7l» 

3,625 

3,857 
3,821*  k/ 
6,950 

l*,797 
5,11*5  1/ 

335 
Ul*9 
351 
361 
322 
383 

222 
258 
339 

177 
217 
267 
358 
1*66 

559 
661 
781* 

1,671* 
2,177 

69 

70 

73 

126 

133 

11*2 

IU9 
157 
161 

130 
131* 
11*1 
152 
173 

222 

278 
30I* 

329 
350 

26 
26 
26 
26 

27 
26 

27 
27 
27 

176 

61 

71 

1,1U6 

869 

859 
1,311* 
2,026 

962 
715 

93 
90 
6U 

61 
60 
73 

102 
7U 
72 

6 

31 

128 

280 

282 

302 

3U8 

2,988 

736 
971 

56 

1*5 
1*0 

U2 
1*0 
37 
38 
35 
39 

30 
31* 
25 
50 
67 

70 

61 

111* 

76 
80 

6 
7 
6 

6 
5 
5 
6 
6 
7 

85 
103 
151 
267 
323 

2UI* 
222 
268 

287 
312 

23 
22 
21 
21 
22 
22 

22 

21     - 
23 

260 

233 

U28 
1,571* 
1,073 

1,231* 

526  U/ 

370 

381 
326 

28 
26 
33 

33 
21 
23 

27 
15 
31* 

-271 
-508 
-1,669 
6U7 
372 

367 

1*11* 
96 

352 
179 

30 
161 
87 
H5 
15 
51* 

-150 
-77 
-23 

191*5 

191*6 

19lf7 

191*8 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-July 

August 

September . . . 

October 

November .... 
December. . . . 

1951- January 

February .... 
March 

1/ 


Source:  (Same  as  Table  1).  3/ 

1^  See  Table  2,  footnote  1. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  hj 

Indian  tribal  funds,  expendit'jires  chargeable  against  increment  on  gold, 
and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  Excludes  net    ^ 
investments  in  public  debt  securities  beginning  July  I95O  (see  Table  U, 
footnote  3 ) . 


Excludes  net  investments  in  public  debt  securities  beginning  July  1950 

(see  Table  1*. footnotes  i-ui^   1(). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Eeoelpte 

and  Expenditures",  Table  2). 

Total  includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Inyestnents  of  Govemnent  Agencies  In  Public  Debt  Securities  ^ 

(In  millions  of  dollars;  negative  figures  are  excess  of 'redemptions) 


Fiscal  year 
or  month 

Total 

Trust  accounts,  etc. 

Government 
corporations 
and  agencies 

y 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

/ 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  ^ 

191*3 

19l*U 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,160 
3,171* 

157 
217 
780 

11*8 

192 

1*0 

1*27 
209 
127 

3,001* 
U,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,032 
3,061 

153 
280 
726 

168 
210 
12 
281 
207 
115 

1,035 
1,172 
1,137 
1,002 
1,191* 

1,191* 
1,291* 
1,U1U 

1,71*0 
1,987 

210 

67 

163 

130 

35 

81 

198 

82 

167 

86 
11*0 
182 
156 
11*8 

569 
31*6 
338 

31*1 
371 

-1 
306 

55 
-26 
-27 

35 
-27 
-26 

1,228 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 
-160 
-72)* 

1*32 
U67 

-63 
210 
-1*5 
-28 

198 

-1*7 

139 
-1*0 

311* 

862 

1,971* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

-3 
-27I* 

-2 
-3 
-9 

1 
-1 

7 
18 
13 

8 

61 
60 
73 
1*7 
60 

32 
32 
-26 

lU 
10 

-3 
-5 

-3 
-2 

-1 

-1* 
-3 

280 
393 
399 
309 
282 

363 
1*1*7 
51*3 

507 
1*99 

7 

10 

317 

10 

1* 
10 
18 

1* 

9 

» 
-1 
-2 
-2 

» 

-6 

* 

2 

1 

1 

» 

2 
-10 

13 

* 

128 
113 

It 

-63 
51* 

-20 
-18 
28 

11*7 

2 

13 

191*5 

191*6 

191*7 

191*8 

191*9 - 

1950 

1951  (Estimated) 

1952  (Estimted) 

1950-July 

August 

September . . 

October..., 
November . . . 
December.. . 
1951- January..., 
February . . . 
March 

Source:   (Same  as  Table  1). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  ttiited  States. 

2/  See  Table  2,  footnote  1. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month,  includes  also  inves-tanents  of  other  accounts 
which  for  prior  periods  are  Included  In  Table  3  under  "Other  trust 
funds  and  accounts"  and  "Si)eolal  deposit  accounts  (net)". 
For  the  period  July  through  October,  consists  of  net  inveatiiBnte  of 
Government  corporations  which  for  prior  periods  are  included  in 


y 


Table  3  under  "Special  deposit  accounts  (net)";  beginning  with 
November  1950,  includes  also  net  investoents  of  wholly  owned  Oovbtq- 
msnt  corporations  and  agencies,  which  for  prior  periods  are  Included 
In  budget  expenditures.  The  November  figure  Includes  also  $9,713,750 
and  the  January  flgxrre  $8,969,250  representing  such  Investimnts  which 
were  olaselfled  during  the  period  July  through  October  as  budget 
expenditures . 
Less  than  $500,000. 
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.TRUST  ACCOUNT  AHD  OTHER  TRAHSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


( 


(In  millions  of  dollars) 


Fiscal 
year 
or 
month 


1937-191*3. 

19'*'* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Becelpts 


1951  (Est.) 

1952  (Est.) 

1950- July. 
Aug.. 
Sept. 

Oct... 

Nov.. 

Dec... 

1951- Jan... 
Feb... 
Kar... 


Inception 
to  date. 


'*,720.7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1,807.'* 
1,923.8 
2,366.8 

3,262.9 
'*,139.9 

200.9 
316.3 
195.9 

181.5 
291.6 
255.8 

2k6.h 
373.8 
250.2 


18,969.6 


Approprla 
tlons 
by 
Consrese 


1*, 1*19. 3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 

1,616.2 
1,690.3 
2, 106. I* 

2,960.0 
3,823.0 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 
373.8 
239.3 


Interest 
and 

profits 
on 

invest- 
ments 


301.5 
103.2 
123.9 
IU7.8 
163.5 

190.6 
230.2 
256.8 

299.2 
313.2 


10.9 

16.7 

115.1 

10.9 


17,287.1  1,670.8 


Trans- 
fers 
from 
General 
Fund 


.7 
3.3 
3.6 

3.7 
3.7 


3.7 


Expenditures  other  than  Investments 


11.7 


1*52.'* 
217.2 
266.8 
357.9 
ii66.h 

559.1 
660.5 
78l*.l 

1,673.7 
2,177.0 

69.3 
70.2 
72.8 

126.1 
132.9 
l'*2.2 

11*8.8 
157.0 
160.5 


U, 81*1*  .2 


Benefit 
payments 


359.1 
l8i*.6 
239.8 
320.5 
1*25.6 

511.7 
607.0 
727.3 

1,600.0 
2,100.0 

61*. 8 
6it.O 
67.2 

120.9 
127.5 
136.9 

11*1.7 
151.7 
15'*. 8 


U, 1*05.1 


Adjnlnls  trative 
expenses 


Eeim- 

bursement 

to 

General 

Fund 

2/ 


Salaries 
and 

>ensea 


Source :  ( Same  as  Table  1 ) . 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 

as  amended. 
2J    Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 


93.1* 
32.6 
26.9 
37.'* 
15.6 

13.0 
13.8 
13.7 

15.1* 
15.9 

1.2 
1.2 


1.3 

1.3 

1.3 


257.9 


25.2 

31*. 1* 
39.7 
1*3.1 

58.3 
61.1 

3.3 
5.0 
3.5 
1*.8 
'*.l 
l*.o 

5.8 
l*.0 
l*.lt 


181.2 


Net 

increase , 
or 
decrease 

(-). 

in 

assets 


l*,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,21*8.3 
1,263.3 
1,582.7 

1,589.2 
1,962.9 

131.6 
21*6.1 
123.1 

55.1* 
158.7 
113.7 

97.6 

216.8 

89.7 


11*, 125.1* 


Assets,   end  of  period 


Total 


1*,268.3 
5,Ult6.U 
6,613.1* 
7,61*1.1* 
8,798.1* 

10,01*6.7 
11,309.9 
12,892.6 

li*,U8l.8 
16, 1*1*1*. 7 

13, 021*  .2 
13,270.3 
13,393.1* 
13,1*1*8.8 
13,607.6 
13,721.3 

13,818.9 
ll*,035.7 
ll*,  125.1* 


ll*, 125.1* 


Invest- 
ments 


Unexpended  balance 


U,236.8 
5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 

9,936.8 
11,230.7 
12,61*1*. 8 

li*,38i*.6 
16,371.6 

12, 851*. 8 
12,921.8 
13, 081*. 7 

13, 211*. 7 
13,21*9.7 
13,330.6 

13,528.3 
13,610.3 
13,777.3 


13,777.3 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


7.0 
16.1 
32.0 
1*3.5 

7.3 

35.0 

12.1* 

167.9 

97.2  hj 
73.15/ 

81.1 
200.3 
155.8 

59.3 
173.6 
202.2 

86.1* 
229.9 
1U3.1 


11*3.1 


2^.5 
21.1* 
35.1 

1*9.2 
1*8.8 

71*. 9 
66.9 
79.9 

1^ 


88.3 
11*8.2 

152.8 
17U.8 

181*.2 

188.U 

201*.  1 
195.1* 
205.0 


205.0 


vivors  Insurance,  which  are  paid  directly  from  the  Trust  Fund  under 
provisions  of  the  Labor-Federal  Security  Approprlat^jn  Act,  I9U7 
(60  Stat.  679),  and,  beginning  I9U9,  certain  other  admlnie trative 
expenses. 
kj    Distribution  of  unexpended  balance  not  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 


1936-191*3 . . 

191*1* 

191*5 

191*6 

19'*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept . . 

Oct... 
Nov . . . 
Dec..; 

1951-Jan.., 
Feb.., 
Mar... 


Inception 
to  date. 


Becelpts 


Total 
1/ 


871, 
272, 
321*. 
312, 
322, 

797 
677. 
71*9 


668.6 
721.2 

33.0 
1*58.0 

.3 
.3 
.1* 

.5 
.5 
.6 


1*, 820.1 


Appropri- 
ations by 
Congress 


851*  .2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 

598.2 
61*6.0 

33.0 
1*57.8 


i*,578.8 


Interest 


inveslanents 


17.3 
9.8 
15.2 
19.9 
21*. 2 

38.9 
50.9 
62.2 

70.1* 
75.2 


.3 
.3 
.1* 

.5 
.5 
.6 


21*1.3 


Expenditures  other  than  Investments 


676.6 
131*. 1* 
11*1.1* 
152.0 
173.3 
222.3 
278.2 
30l*.l* 

329.1 
31*9.8 

26.1* 
26.9 
25.9 
26.1* 
26.7 
26.1* 

26.7 
26.7 
27.1 


2,321.8 


Benefit 
payments 


676.6 
I3U.I* 
11*1.1* 
152.0 
173.3 

222.3 
278.2 
299.9 

32l*.0 
31*1*.  5 

26.0 

26 -.u 

25.5 

25.9 
26.3 
26.0 

26.2 
26.3 
26.7 


2,313.5 


Adminis- 
trative 
expenses  2/ 


1*.5 

5.1 
5.3 

.1* 
.5 
.5 

.5 
.h 
.1* 

.5 
.U 
.3 


8.2 


Net 

increase , 
or  de- 
crease (-), 
in  assets 


191*. 9 
138.1 
182.6 
160.1 
11*9.1 

575.1 
399.2 
l*l*U.8 

339.5 
371.1* 

6.6 
-26.9 
U32.I 

-26.2 
-26.  U 
-26.0 

-26.2 
-26.2 
-26.5 


2,1*98.1* 


Total 


191*.  9 
333.0 
515.6 
675.7 
821*. 9 

1,399.9 
1,799.1 
2,2l*l*.0 

2,583.5 
2,95i*.9 

2,250.6 
2,223.7 
2,655.8 

2,629.6 
2,603.3 
2,577.2 

2,551.0 
2, 521*. 8 

2,1*98.1* 


2,i*98.U 


Assets,   end  of  period 


Invest- 
nenta 


178.0 
318.5 
500.5 
-  657.0 
805.5 

1,371*. 5 
1,720.0 
2,057.6 

2,398.6 
2,770.0 

2,056.6 
2,056.6 
2,362.5 

2,1*17.5 
2,391.7 
2,36l*.9 

2,1*00.0 

2,373.0 
2,31*6.8 


2,3U6.8 


Unexpended  balance 


To  credit 
of  appro- 
priations 


k.l 
1.1 

.5 

.9 
1.2 

1.5 
53.3 

157.7 

181*.9  1/ 
I8U.9  i/ 

l6i*.l 
137.7 
261*.  7 

181*. 1* 
l8t.5 
18U.7 

122.5 
122.2 
122.0 


122.0         I 


In  disbursing 

officer's 

account 


12.8 
13.1* 
11*. 7 
17.8 
18.2 

23.9 
25.8 
28.7 

29.9 
29.1* 
28.6 

27.7 
27.0 
27.7 

28.5 
29.6 
29.6 


29.6 


Source:      (Same  as  Table  l). 

1/     Figures  differ  from  those  shovm  in  Table  2  for  the  reason  that  Table  b 

reflects  appropriations  when  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/     Paid  from  the  trust  fund  under  Title  IV,   act  of  June  29,  191*9 

(63  Stat.  297). 
27     Distribution  of  unexpended  balance  not  available. 
•       Less  than  $50,000. 


Mail  l')5t 
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.TRUST  ACCOUNT  AND  OTHEB  TRANSACTIONS. 


Table  7.-  Unenploynent  Trust  Fund 


(In 

nllllons 

of  dollars) 

Fiscal  year 
or  month 

Receipts 

Kxpendlturea  other  than  Investments 

Net 

Increase, 
or 
decrease 

(-). 

In 
assets 

Assets,   end 

of  period 

Total 

State 
acoounta 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

Invest- 
ments 

Total 

State 

accounts 

Railroad 

Total 

Invest- 
ments 

Unexpended 
balance 

Wlth- 
dravrals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  2/ 

ment  In- 
surance 
Account  1/ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 
1/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 

y 

Transfers 
from 
Adminis- 
tration 
Fund  kj 

Deposits 

by 

States 

Benefit 

payments 

1936-191*3 . 

191*1* 

191*5 

191*6 

191*7 

6,6ll*.0 
1,566.9 
1,507.8 
1,279.8 
1,289.1* 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

271*. 3 
109.1* 
118.8 
116.2 
127.6 

105.9 

.U 
.1* 
.1* 

17.1* 

11.7 

8.9 

9.6 

9.2 

28l.lt 
96.5 
123.6 
IU3.6 
11*6.9 

2,21*1.5 

60.6 

71.3 

1,11*5.9 

869.5 

2,092.1* 
60.0 
70.1 

1,128.3 
817.1* 

105.9 

.1* 
.1* 
.5 

1*3.2 

.6 

.8 

17.2 

51.7 

1*,372.5 

1,506.3 

1,1*36.5 

133.9 

1*19.9 

1*,372.5 
5,878.8 
7,315.3 
7,1*U9.1 
7,869.0 

1*,367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

1*.0 

8.5 

7.8 

31.7 

11.8 

1.5 

.3 

.3 

8.U 

5.3 

I9U8 

191.9 

1950 

1,312.9 
1,173.2 
1,281.0 

1,007.3 

981*.0 

1,098.8 

130.6 

.1 

9.7 

~ 

9.7 
9.0 
5.1* 

165.3 
180.1 
167.1 

858.9 
1,313.8 
2,025.5 

798.1 
1,227.1 
1,879.0 

_ 

60.8 
86.7  6/ 
11*6.5  6/ 

l*5l*.o 
-11*0.6 
-71*1*. 5 

8,323.0 
8,182.1* 
7,1*37.9 

8,298.1* 
8,138.3 
7, 1*11*. 3 

18.1 
1*1. U 
22.1 

6.5 
2.7 
1.5 

1951  (Est.) 

1952  (Est.) 

1,389.8 
1,1*79.7 

1,201.0 
1,279.0 

ll*.0 
15.0 

- 

.2 
3.1 

171*  .6 
182.6 

962.1* 
715.1* 

900.0 
650.0 

- 

62.1* 
65.1* 

1*27.1* 
76i*.3 

7,865.3 
8,629.6 

7,81*6,3 
8,313.3 

19.0  1/ 
316.3  1/ 

^ 

1950- July. 
Aug.. 
Sept. 

35.1* 

287.6 

16.8 

35.1 

287.6 

9.3 

.2 

.1 
3.1* 

- 

- 

* 
i*.l 

93.2 
89.5 
61*. 5 

89.0 
81*. 3 
60.0 

- 

lt.2 

5.2 
i*.5 

-57.8 
198.1 
-1*7.6 

7,380.1 
7,578.2 
7,530.5 

7,351.3 
7,561.3 
7,516.3 

26.3 
15.1 
12.9 

2.5 
1.8 
1.1* 

Oct.. 
Nov.. 
Dec. 

37.7 

256.9 

31.9 

37.5 

256.8 

21.9 

* 

.1 

3.5 

- 

- 

.2 
6.5 

61.2 
59.7 
72.7 

56.7 
55.1 
68.1 

- 

1*.5 
l*.6 
l*.6 

-23.1* 
197.2 
-U0.9 

7,507.1 
7, 701*. 3 
7,663.1* 

7,1*88.3 
7,686.3 
7,639.2 

17.0 
16.5 
23.1 

1.9 
1.6 
1.1 

1951-Jan. . 
Fet.. 
Mar.. 

105.2 

207.9 

29.2 

207.8 
21.7 

* 

.1 

3.5 

- 

- 

70.7 
U.l 

102.3 
73.9 
71.5 

96.1* 
69.1* 
66.8 

- 

5.9 
i*.i* 
it.8 

2.9 

131*. 0 

-1*2.3 

7,666.3 
7,800.3 
7,758.0 

7,639.2 
7,778.2 
7,738.2 

25.5 
20.7 
19.0 

1.6 

1.1* 

.8 

Inception 
to  date 

17,033.5 

11*, 557.8 

897.6 

107.2 

80.9 

1,390.1 

9,275.5 

8,718.2 

107.2 

1*50.1 

7,758.0 

7,758.0 

7,738.2 

19.0 

.a 

Source:  (Same  as  Talile  l). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  191*0. 
Represents  contributions  under  tlse  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)).  In  excess  of  the  amount  speci- 
fied for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures" 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  ftctn  January  1936  to  June  1939,  Inclusive,  from  employers  v*io  come 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act.        ' 


2/ 


1/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  191*0  (5I*  Stat.  IO99). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Ftind 
as  follows:  $9.7  million  in  191*9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  In 
tax  rate  under  the  Railroad  Unenrploymect  Insurance  Act,  as  amended 
(U5  U.S.C.  358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance.  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Inves-tanents 

Het  Increase, 
or  decrease 
(-),   in 
assets 

Assets,   end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

191*1-191*3 . . 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

.1950- July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1951-Jan,.. 
Feb... 
Mar... 

Inception 
to  date 

366.0 

901*. 5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,076.1* 

699.1* 
697.3 

29.1 
1*1.1 
28.1* 

U6.6 
1*3.7 
36.3 

59.9 
1*9.2 
59.8 

10,153.2 

329.1 
781.1 
951*. 1 
8l*i*.7 
516.6 

387.5 
392.8 
398.7 

1*51.1* 
1*76.9 

27.3 
39.0 
26.2 
1*3.2 
38.7 
30.5 

U8,9 
1*0.7 
57.8 

lt,956,7 

31.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87,0 

1*72.8 

88.0 
66.1* 

1.7 
2.1 
2.2 

3.1* 
l*.9 

5.8 

10.9 
8.5 
1.9 

1*,201.5 

5.1* 

22,2 

56.7 

121*  ,9 

170.9 

199.2 
210.3 
205.0 

160.0 
15l*.0 

♦ 

.1 
.1 

* 

* 

* 

995.0 

6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 

31*8.1 

2,987.9 

735.6 
971.2 

56.1* 
1*5.3 

1*0.1 

1*2.2 
39.6 
37.1 
38.2 
35.1* 
39.2 

1*, 737.0 

6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
31*8.1 
351*. 9 

735.6 
971.2 

27.6 
29.1* 
29.1 
31.0 
31.8 
32.7 

31*. 9 
32.0 

36.7 
2,015.7 

2,633.0 

28.9 
15.9 
11.0 

U.2 
7.8 
U.l* 

3.1* 
3.3 
2.5 

2,721.1* 

359.1 

873.2 
1,999.3 
2,071.2 
1,221*. 8 

1*37.7 

31*1.9 

-1,911.5 

-36.2 
-273.9 

-27.1* 

-1*.2 

-11.7 
l*.l* 
l*.l 
-,8 

21.6 
13.9 
20.6 

5,1*16.1 

359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,359.5 
5,035.6 

5,368.3 
5,36i*.2 
5,352.5 
5,356.8 
5,360.9 
5,360.1 

5,381.7 
5,395.6 
5,1*16.1 

5,1*16.1 

351.7 
1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 

6, 931*. 7 
7,287.7 
5,31*2.1 

5,339.1 
5,065.1 

5,31*0.6 
5,337.1* 
5,328.1 

5,328.9 
5,328.1 
5,335.3 

5,353.0 
5,365.5 
5,373.7 

5,373.7 

7.1* 
18.9 
1*1*  .U 
63.1 
53.9 
30.6 
19.6 
53.6 

20.1* 
20.5 

27.7 

26.7 
21*. 3 

27.9 
32.8 
21*. 8 

28.7 

30.0 

1*2.5 
U2.5 

Source:     (Same  es  Table  1). 
*       less  than  $50,000. 
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Treasury  Balletin 


-TREASURY  CASH  INCOME  AND  OUTGO 


Table  1.-  Suaaary  of  Cash  Transactions 


C 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19>*i 

19W* 

191*5 

igW 

19'*7 

I9W 

191*9 

1950 

1951  (Est.) 

1952  (Eat.) 


1950- July 

August. .. 
September 

October.. 
Norember. 
December. 

1951- January . . 
February. 
March . . . . 


Fiscal  year 
1951  to  date 


Cash  operations  other  than  borrovflng 


Cash  operating  Income 


Cash 

budget 

receipts 


22,137 
1*3,925 
1*5,519 
38,902 
39,8a 
Ul,80lt 
38,lU5 
36,925 

kh,270 
55,019 

1,81*7 
2,857 
4,598 

2,053 

2, as 

l*,l68 

U,lH9 
It,  209 
8,U0 


35,110 


Cash  trust 

account 

receipts 


3,037 
3,936 
U,721 
1*,937 
3,707 

3,595 
3,1*83 
l*,0l*6 

5,061 
6,301 

263 
666 
267 

373 
639 

320 

277 
668 
379 


3,853 


25,171* 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

1*9,331 
61,320 

2,110 
3,52U 
l*,865 

2,1*26 
3,1*87 
1*,1*88 

1*,696 
1*,877 
8,U89 


38,961* 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


Cash  trust 
account 
expendi- 
tures 


78,1*21* 

93, as 

95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 

y*,l*71 
68,898 

2,862 
2,1+22 
2,767 

3,013 
3,032 
3,597 

3,1*<55 
3,150 
3,991 


28,297 


1*85 

111 

-768 

1*,316 

3,270 

2,91*1* 
3,328 
6,868 

l*,669 
5,11*1* 

312 
1*1*8 
352 

372 
320 
355 

220 
2U 
339 


2,928 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 
-207 


Clearing 
account  for 
outstanding 
checks,  etc. 


Source:  Actual  figures  are  baaed  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1952  Budget  document.  Including  effect  of  proposed  legislation 
as  outlined  In  Budget  detail.  For  April  2,  1951,  revision  of  estimated  net 
budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 
paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin 
for  September  19l*7,  page  17). 


-555 

507 
-366 
-1*83 


-22 


-31 

lUO 

80 

-U9 
63 
52 

-21*7 

l6l 

-111 


58 


78,909 
93,956 
95,1a 
61,738 
36,931 
36,U96 
1*0,576 
1*3,155 

1*9,118 
71*,  050 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 
l*,00l* 

3,1*38 
3,522 

1*,219 


31,283 


Net  cash 
operating 
Income, 
or 
outgo  (-) 


-53,735 
-1(6,095 
-W*,9l*5 
-17,899 
6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

511* 

1,666 

-909 

72 

1*85 

1,259 

1,356 

1*,270 


7,681 


Ret  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


Increase, 

or 

decrease  (-), 

In  Qeneral 

Fund 

balance 


60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-228 
12,730 

16 

170 

-1,31*7 

-1*50 

-78 

-392 

-1,037 
-1*27 

-1,083 


-i*,629 


6,515 

10,662 

U,529 

-10,1*60 

-10,930  i/ 

1,62U 

-1,U62 

2,01*7 

-17 


-1,017 
685 
319 

-1,359 
-6 

93 

221 

929 

3,187 


3,052 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


77 
1*3 
78 
302 
60 

37 
1*6 
25 

29 
29 

1 
1 
3 
2 


30 


2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from 
reduction  In  weight  of  the  gold  dollar.  This  item  is  part  of  the 
ccush  budget  receipts  shown  in  these  tables,  but  le  excluded  from 
the  1952  Budget  document  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Fiscal  year 
or  month 


191*3 

191*1* 

191*5 ■ 

I9I16 , 

191*7 

191*8 

191*9 ■ 

1950 ■ 

1951  (Est.)... 

1952  (Est.)... 

1950-Juljr 

August... 
Septesiber 

October . . 
November. 
Deoember. 

1951-Janimry.. 
February. 
March . . . . 


Net 
budget 
receipts 
1/ 


22,202 
1*3,892 

1*1*, 762 
1*0,027 
1*0,01*3 

1*2,211 
38,2U6 
37,01*5 

1*U,512 
55,138 

1,881 
2,860 
it,6o5 

2,056 
2,851 
U,2U 

It, 1*1*8 
>*,257 
8,112 


Table  2.-  Derivation  of  Cash  Budget  Beceipts 

(In  millions  of  dollars) 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


131* 

891* 

-970 

-39 

-10 

-1* 

-1 

-1 


Total 


61* 
100 
136 
155 
120 

396 

96 

119 

2ltl 
119 

31* 
2 

6 

3 

3 

1*3 

29 

1*8 

2 


Less:  Noncash  budget  receipts 


Payjaents  to  Treasury  by  Goremmont  agencies 


Interest 


B.  F.  C. 


Source:  (Sams  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

^    By  Government  corporations  not  wholly  owned. 


21* 
51* 
83 
90 
91 
89 
1 
17 

12 

10 

13 
U 


13 
13 
26 
27 
13 
23 
31* 
57 

152 
75 

1 
1 
1 

1 

1 

1*1 

26 

1 
1 


Repayment  of  capital 
stock  and  paid-in 


surplus 


270 
38 
27 

60 
15 

19 


U6 


Be  Imbursement 
for 

admlnlstratl;7e 
expenses  U/ 


27 
33  ■ 
27 
37 
16 

11* 
21* 
17 

17 

19 

1 
1 
1 

2 

1 
1 

2 
2 

1 


Equals: 
Cash 
budget 
receipts 


22,137 
1*3,925 
1*5,519 
38,902 
39,8a 

1*1,801* 
38,lU5 
36,925 

1*1*  ,270 
55,019 

i,a7 
2,857 

it,598 
2,053 

2, as 

1*,168 

U,l*19 
i*,209 
6,110 


kj     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  Inclines  also  transfers  from  Railroad 
Uneraploymant  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursenent  by  the  District  of  Columbia. 

•   Less  than  $500,000. 
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TREASURY   CASH   INCOUE  AND  OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 
for 

Govommont 
employees • 
retirement 

Budget  expenditures   Involving 
Issuance  of  Federal  securities 

Paynenta   to  Treasury 
by  ttovemmont 
agenc les 

On 

savings 

bonds 

and 

Treasury 

blUs  2/ 

To  GoTem- 
ment  oorpo- 
ratlonB 
not 

wholly 
owned  ^ 

To  trust 
funds  euid 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Intema- 
tlonaJ.  Bank 
and  Fund 

Interest 

Invest- 
ments  In 
Federal 
secu- 
rities 

19U3 

19l*U 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1951  (Est.). 

1952  (Est.). 

1950- July... 

Aug.... 

Sept... 

Oct 

Nov .... 

Dec 

1951- Jan 

Feb 

Mar 

79,622 

95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

U7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102 
3,71*2 
3,808 
3,211 
l*,058 

1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,739 
2,696 

151 

93 

753 

157 

71 

11*5 

3UI* 

61 

68 

130 
213 
31.2 
U35 
1*67 

559 
580 
571* 
615 
325 

79 
Ul 
51* 
38 
1*6 
79 
61* 
39 
28 

2 

3 

1* 

22 

25 

21* 
29 
32 

31* 

35 

« 
* 
1 
1 

13 

» 

1 

251* 
325 
1*29 
567 
61.6 

71*6 
81*1 
880 

915 
950 

* 

15 

1 

1 

21* 

187 

1 

16 

!*U0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

1,008 
1,058 

31 

28 
61*6 

81* 
9 
6 

73 
9 
2 

227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 
29 

31* 
30 
32 

1,81.6 

-1,221 
-16U 

-95 
-21*0 

-65 

-9 
-9 
-7 
-15 
-9 
-7 

-33 
-19 
-12 

-7 

-5 

-108 

-86 

-8 

-U 
-2 
-2 

-1 
-1 

* 
* 
* 
* 

* 
* 

* 

1,366 

-350 
-25 
-1*1 

37 

67 

I08 

118 

105 

112 
33 
73 

83 
85 

13 

1 
5 

1 
1 
1 

27 

1 
1 

115 
39 
25 
18 
31 

30 

6 

28 

7 

* 

10 
-10  ^ 
-9  1/ 

78,U2U 
93,8U5 
95,952 
57,1*22 
33,190 

32,u8e 

37,517 
36,977 

1*1*,  1*71 
68,898 

2,862 
2,U22 
2,767 
3,013 
3,032 
3,597 

3,1*65 
3,150 

3,991 

Source:   (Same  as  Table  1).  k/ 

1/  See  "Budget  Eecelpta  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  1*. 

^     Payments  to  wholly  owned  Govemmsnt  corporations  are  not  deducted  be-      l/ 

cause  they  are  treated  as  negative  expenditures  when  received  by  * 

corporations . 


Treated  aa  noncash  expenditures  at  the  tine  of  issuance  aol  as  cash 
expenditures  at  the  time  of  redemption;  not  Issuance,  or  net  redemp- 
tion (-). 

Consists  of  adjustznent  Items;  see  Table  1*,  footnote  1*. 
Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

EqiialB : 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
inveatanents 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments   In 
Federal  securities 

other 
1/ 

By  unist 
funds  and 
accounts 

By  Government 
agencies   kj 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-Jvily.. 
Aug.. . 
Sept. . 

Oct... 
Nov... 
Doc... 

1951- Jan... 
Feb . . . 
Mar... 

3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,711* 
6,669 

7,311 
8,620 

327 
726 
957 
1*92 
681 
379 

572 
708 
1*30 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,250 
2,319 

63 

60 

690 

119 
ks 
59 

29U 
1*0 
50 

251* 
325 
U29 
567 
61.6 

71.6 
8Ul 
880 

915 
950 

» 

15 

1 

1 

2U 

187 
1 
16 

1*35 

556 

1,61*6 

1,927 

1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 

28 

61*6 

81* 

9 

6 

73 
9 
2 

227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 
29 

31* 
30 
32 

271 

760 

11*8 

2 

2 

2 

2 

3,037 
3,936 
1*,721 
1*,937 
3,707 

3,595 
3,1*83 
i*,0l.6 

5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 
668 
379 

1*,292 
7,307 
6,291. 
8,236 
7,31*7 

6,810 
6,209 
6,570 

7,595 
8,157 

U25 
579 
98I. 

508 
512 
335 

655 
1*81 
1.63 

3,806 
7,197 
7,062 
3,919 
l*,076 

3,865 

2,881 

-298 

2,925 
3,013 

uu 
131 
632 

137 

192 

-21 

1*35 
270 
125 

3,001* 
It, 129 
5,200 
3,668 
3,362 

3.060 
2,311 
-1U)5 
3,032 
3,061 

153 
280 

•r26 

169 

210 

12 

281 

207 
115 

88 
167 
299 
lUl 
11*7 

-99 
313 
69 
128 
113 

5 

-63 

52 

-32 

-18  y 
28 

1U7  y 
2 
13 

711* 

2,902 

1,563 

no 

568 

90U 

258 

37 

-235 
-161 

-1*1* 

-85 

-11*7 

« 

♦ 

-61 

7 
61 
-3 

U85 

111 

-768 

U,3l6 

3,27(^ 

2,91*1* 
3,328 
6,868 
i*,669 
5,11*1* 

312 
i*U8 
352 
372 
320 
355 
220 
211 
339 

Source:   (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  In  trust  accotmts  pending 

allocation  to  budget  receipts  traa  sale  of  evorplMB   property.  Figures  for 
191*7  and  191*8  include  $53  million  and  $8  million,  respectively,  of  armed 
forces  leave  bonds  redeemed  for  insurance  premiums;  after  August  3I,  I9U7, 
these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Govemmsnt  agencies  in  public  debt  securities 
and  net  redemption,  or  isauancs  (-),  in  the  market  of  seourltlee  of  Oovem- 
B«it  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 

i/  Principally  proceeds  of  ship  sales  (see  footnote  1);  payment  of  earnings 
or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not  ' 


wholly  owned;  and   net  redemption,  or  Issuance  (-),  In  the  market 

of  securities  of  Government  agencies. 
k/     Prior  to  November  1950,  consists  of  net  investoents  of  corporations 
not  wholly  owned;  beginning  with  that  month,  includes  clLso  those 
of  wholly  owned  corporations  and  agencies  which  for  prior  periods 
are  incluled  In  budget  expenditures;  the  November  figure  Includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustjuents 
for  such  investments  classified  during  the  period  July  through 
October  as  budget  expenditures  (see  "Trust  Account  and  Other 
Transactions",  Table  1*). 
•   Loss  than  $500,000, 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 


FlsCEil  year 
or  month 


19'>3 

19W» 

W"*? 

191*6 

191*7 

19U8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July. . 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1951- Jan... 
Feb... 
Mar... 


Increase,   or  decrease  (-), 
In  Federal  securities 
outstanding 


Public 
debt 


61t,27l* 
61*,307 
57,679 
10,71*0 
-U,136 

-5,991* 

1*78 
l*,587 

2,91*3 
16,000 

183 

333 

-658 

-279 
ll*0 

-369 

-583 
-18U 

-9U1* 


Guaran- 
teed 
secu- 
rities 


-U68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-U6 

-8 

18 
-7 

-3 
1 
2 

2 
2 

* 

-6 

* 

3 


Total 
Federal 
secu- 
rities 


63,806 

61,830 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

l*,579 

2,961 
15,993 

l8o 

335 

-656 

-277 

11*1 

-369 

-589 
-18U 
-91*1 


Less:  Noncash  debt  transactions 


3,1*61 
U,883 
6,738 
3,1*09 
7,892 

1,391* 

2,916 

331* 

3,533 
3,1*33 

231* 
21*9 
836 

X12 

220 
Ul 

1*1+9 
230 
11*3 


Net  Investments 
In  Federal 
securities 


By  trust 
funds  and 
accounts 


3,001* 
1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 

3,032 
3,061 

153 
280 
726 

169 

210 

12 

281 
207 
115 


By  ttov- 
emment 
agencies 


203 
206 
321* 
159 
178 

-69 
319 
97 
128 
113 

12 
-63 

63 
-19 
-27 

28 

138 

2 

13 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 


Armed 

forces 

leave 

bonds 

1/ 


1,793 

-1,229 
-16I* 

-95 
-21*0 

-65 

-9 
-9 
-7 
-15 
-9 
-7 

-33 
-19 
-12 


Adusted 
service 


Notes  for 
Inter- 
national 
bonds  1/  Bank  and 

Fund  1/  2/ 


-r 

-5 

-108 

-86 


-U 
-2 

-2 

-1 
-1 


2,11*0 

-913 

-123 

166 


Excess 
profits 
tax 

refund 
bonds  2j 


131* 

89I* 

-970 

-39 

-10 

-1* 

-1 

-1 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 


130 
213 
31*2 

1*35 
U67 

559 
580 
571* 

615 
325 

79 
1*1 
51* 
38 
1*6 
79 
61* 
39 
28 


Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer  •( 
accounts 


131 

207 

86 

203 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


-95 
-190 

-277 
66 
28 

123 
-28 
-lU 

31*1* 
170 

70 

85 

11*5 

-1 


-13 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 


60,250 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-228 
12,730 

16 

170 

-1,31*7 

-1*50 

-78 

-392 

-1,037 
-1*27 

-1,083 


Source:  (Sane  as  Table  l). 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  expond- 
ituro  at  1^  tlM>  of  issuance  and  as  a  cash  budget  expenditure  at  the  time 
of  cash  redemption;  net  issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

2/  The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  dsduction  at  the 
tlma  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

hj    Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

^     Includes  borrowing  through  Postal  Savings  System. 

»   Less  than  $500,000. 


Table  6.-  Cash  Operating  Incase  and  Outgo  by  Months 


(In  millions  of  dollars) 


Calendar  year 


Cash  operating  Income: 

191*3 

191*1* 

191*5 

191*6 

I  191*7 

I9U8 

191*9 

1950 

1951 


Cash  operating  outgo: 

191*3 

191*1* 

191*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 
1951. 


Net  cash  operating  income, 
or  outgo  ( - ) : 

191*3 

191*1* 

191*5 

191*6 


191*7. 
I9U8. 
191*9. 
1950. 
1951. 


,915 
,721* 
,032 
,821 
1*82 
;683 
,1*85 
,696 


6,1*97 
7,537 
7,729 
1*,668 

2,715 
2,1*97 
2,855 
3,177 
3,1*38 


-5,601 
-It, 622 
-l*,005 
-1,636 

1,106 

1,986 

829 

308 

1,259 


1,1*76 
3,101* 
1*,275 
l*,068 

I*,  91*7 
U,5l*8 
3,893 
3,595 
l*,877 

6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 
3,522 


-l*,920 

-i*,905 

-2,8U3 

368 

1,1*60 

1,82U 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 
8,1*89 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 
l*,0i*6 
l*,219 


-2,327 

-1,889 

-1,785 

1,773 

2,621* 

2, 601 

1,701* 
1,116 

1*,270 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 


-5,781* 
-1*,358 
-l*,6oi 
-1,23U 

-835 

U 

-1,699 

-1,661 


May 


2,069 
3,6U2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 
-1*,385 
-U,586 


-35 

1*62 

-1,111* 

-762 


1*,663 
6,332 
6,016 
1*,183 
1*,886 
1*,877 
l*,798 
i*,687 


7,988 
8,1*78 
8,829 
lt,562 

i*,73i* 
It, 129 
U,550 
l*,06l 


-3,325 

-2,11*6 

-2,813 

-379 

102 

7lt8 
2U8 
626 


July 


2,170 

2,327 
2,76it 
2,332 
2,lti*6 
2,268 

2,081 

2,U0 


7,017 
7,21+9 
7,750 
2,71*5 

3,272 
2,588 
2,966 
3,11*3 


-I*,81t7 

-1*,922 

-U,986 

-1*13 

-827 

-320 

-885 

-1,032 


Aug. 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,521* 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,9§0 

3,715 
3,009 


-l*,368 

-U,908 

-i*,lUl 

1*3 

1*1 

212 

-566 

511* 


Sept. 


5,562 
6,015 
5,276 
U,585 
i*,666 
U,667 
1*,915 
l*,865 


7,693 
7,686 
6,326 
2,91+1* 

3,91*3 
3,197 
3,81*7 
3,199 


-2,131 

-1,671 

-1,050 

1,61*1 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 

2,809 
2,683 

2,589 
2,280 

2,01*6 
2,1*26 


7,625 

7,886 
5,913 
2,81*4 

2,570 
2,779 
3,266 
3,3^5 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 

-1*99 

-1,220 

-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,1*87 


7,766 
7,373 
lt,75l* 
2,269 

2,  It  90 
3,1*71* 
3,1*26 
3,1*15 


-5,061 

-U,i*96 

-1,721* 

51+1* 

816 

-283 

-1*61 

72 


5,852 
5,538 
i*,328 
i*,156 

3,987 
l*,106 
l*,263 
l*,i*88 


7,823 
8,178 
5,22U 
3,578 

3,1*76 
l*,235 
1*,070 
l*,00l* 


-1,971 

-2,61*0 

-896 
578 

510 

-128 

193 

1*85 


Annual  total 


Calendar 
year 


37,919 
1*8,191+ 
1*9,608 
1*1,635 
1*1*, 319 
1+1*,971 
1*1,371* 
1*2,1*51 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 


-51,068 

-U6,6l6 

-36,531* 

236 

5,703 

8,076 

-1,267 

1+82 


Fiscal 
year  1/ 


25,171+ 
1+7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1+1,628 
1+0,970 


78,909 
93,956 
95,181+ 
61,738 

36,931 
36,496 
1*0,576 
1+3,155 


-53,735 
-1*6,095 
-i+i+,9U5 
-17,899 

6,659 

8,903 

1,051 

-2,185 


Source:     (Seme  as  Table  1). 

1/    Fiscal  year  ending  June  30  of  year  Indicated. 


1/ 


Aiuv  i'^'yl 
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GENERAL  FUND  OF  THE  TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19l»3 

W"*!* 

I9U5 

wite 

19^7 

I9W 

19lt9 

1950 

19l4'9-December.. 

1950-July 

August , , . . 
September. 

October... 
November.. 
December.. 

1951- January . . . 
Februaiy.. 
March 


Bullion,  coin,  and 
currency 


Gold 


10,1U9 
20,775 
25, U9 
ll»,708 
3,730 

5,370 
3,862 
5,927 


5,033 
U,86U 
5,501 
5,932 

'»,537 

l*,72U 

it,865 
5,806 
8,991 


150 
15lt 
150 
l6o 
1,023 

1,073 
1,022 
1,052 


1,053 

l,05l^ 
IjOUl 
1,051 

1,009 
1,0U3 
1,052 

1,036 
1,038 
1,043 


761 
666 
558 
2U3 
232 

191 
219 
191 

200 

195 
207 
213 

231 
188 
181 

20U 
I9U 
191 


Source:     Daily  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Govemment  securities. 


Deposits   in  Federal 
Reserre  Banks 


Ayailable 
funds 


1,038 
1,M*2 
1,500 
1,006 
1,202 

1,928 
U38 
950 


8UI 

566 

733 

1,116 

569 
71U 
690 

807 

1*65 

1,120 


In  process 
of  collection 


123 
103 
11^3 


9h 

97 
102 
171* 

nu 

99 
129 

298 
lltS 
3W 


Deposits   in 
speciej. 
depositaries 
1/ 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 


2,557 
2,618 
3,115 
3,065 

2,317 
2,232 
2,3U1* 

2,U7 
3,614 
5,900 


Other 
deposits 
and 
collections 


533 
507 
289 
305 
310 

283 
309 
323 

288 

331* 
304 
314 

298 
310 
327 
403 
347 
390 


Liabilities 


643 
607 
421 
470 
422 

438 
392 
410 


354 
364 
316 
428 

392 
446 
492 

412 
423 
422 


Balance   in 
the  General 
Fund 


9,507 
20,169 
24,698 
14,238 

3,308 

4,932 
3,470 
5,517 


4,679 
4,500 
5,185 
5,505 

4,145 
4,139 
4,232 

4,454 
5,38e 
8,569 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,    in  millions  of  dollars) 


Year 


1932 , 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Source:     Daily  Treasury  Statement. 


Jan. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 
4,648 
4,659 
5,049 
4,454 


Feb. 


376 

221 

4,902 

2,081 

1,767 

1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
4,318 
5,291 
5,186 
5,382 


Mar. 


647 

493 

4,818 

2,446 

2,866 

1,826 
3,140 
3,389 
2,514 
2,715 

3,493 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


292 

241 

2,294 

1,935 
2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 

12,279 
11,366 
20,935 

4,312 
4,612 
3,995 
4,702 


May 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 


June 


4l7 

862 

2,582 

i,ai 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 


2,812 

2,991 

12,687 

9,507 

8,522 

20,169 

9,625 

24,698 

18,536 

14,238 

4,066 

3,30s 

4,946 

4,932 

3,163 

3,470 

4,464 

5,517 

July 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 

3,337 
4,503 


Aug. 


339 
1,200 

2,137 
1,475 

1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 

6,364 

17,672 

18,631 

11,040 

3,400 
4,832 
4,418 
5,185 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2, 860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 


Oct. 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 


590 
1,107 
1,597 
1,434 
1,406 

2,608 
2,447 
2,165 
1,817 
2,319 

3,o8e 
14,958 

9,803 
14,445 

6,665 

3,935 
4,385 
4,422 

4,139 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
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Table  1.-  SuBary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                               | 

Total 

Public 
debt 

Guaran- 
teed 
seourl- 
tlee 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(ttatured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

11*0,796 
202,626 
259,  U5 
269,898 
258,376 
252,366 
252,798 
257,377 

260,338 
276,331 

279,761* 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 
256,11*3 
255,958 
255,018 

136,696 
201,003 
258,682 
269,1*22 
258,286 

252,292 
252,770 
257,357 

260,300 
276,300 

279,211* 
257,130 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
25l*,997 

U,100 

1,623 

U33 

1*76 

90 

73 
27 
20 

38 
31 

551 
30 

16 
18 
20 
22 
21* 
2U 

18 
18 
21 

139,1*72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 

n.a. 
n.a. 

278,1*51 

255,01*6 

255,1*16 
255,779 
25U,986 

251*,  750 
251*,  909 
251*, 30I* 

253,720 
253,397 
252,572 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

n.a. 
n.a. 

277,912 

255,019 

255,1*03 
255,761* 
25l*,968 

251*, 731 
25U,887 
254,283 

253,701* 
253,382 
252,553 

1*,092 

1,516 

1*09 

1*67 

83 

69 
21* 
17 

n.a. 
n.a. 

539 
27 
11* 
15 
18 

20 
21 
22 

16 
15 
19 

1,321* 
1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 
2,150 

n.a. 
n.a. 

1,313 

2,11U 

2,11*1 
2,112 
2,250 

2,209 
2,192 
2,1*27 

2,1*23 
2,561 
2,W*6 

1,316 
l,l*6o 
2,326 
1,311 
3,173 

2,229 
2,009 
2,lU8 

n.a. 
n.a. 

1,301 

2,111 

2,138 
2,U0 
2,21*7 
2,206 
2,189 
2,1*25 

2,U21 
2,559 
2,1*U 

11*1 
201 
269 
376 
231 

280 
21*5 
265 

n.a. 

n.a. 

238 
1*67 

258 
235 
375 

337 
32U 
562 

561 
702 
590 

1*16 

66 
1*1 

n.a. 
n.a. 

1,721* 
1,161 
1,063 
1,270 

n.a. 
n.a. 

1,008 

1,270 
1,270 
1,270 
1,270 
1,270 
1,270 

1,270 
1,270 
1,270 

1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

n.a. 
n.a. 

1,063 

636 

610 
605 
602 

599 
595 
593 

590 

587 
58U 

8 

107 

21* 

10 

6 

5 
3 
2 

n.a. 
n.a. 

12 
3 

3 
2 
2 
2 
2 
2 

2 
2 
2 

1951  (Estimated) 

1952  (Estimated) 
Debt  peak 

Feb.   191*6 

19l*9-December.. 

1950-July 

August.,.. 
September . 
October . . . 
November. . 
December.. 

1951- January. . . 
Febmary . . 
March 

Source:  Actual  figures  from  Oally  Treasury  Statement j  estimates  based 
on  1952  Bxidget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
tles  1/ 
matured) 

Total 

Matured 

Inter- 
national 
Bank 

Mbnet&ry 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July 

August... 
September 

October. . 
November. 
December . 
1951- January.. 
Febrx^ary . 
March 

63,805 

61,830 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

1*,579 

2,961 

15,993 

180 

335 

-656 

-277 

11*1 

-369 

-589 

-la 
-91*1 

6U,27U 
6U,307 
57,679 
10,71*0 
-U,136 

-5,991* 

1*78 

1*,587 

2,91*3 
16,000 

183 

333 

-658 

-279 

11*0 

-369 

-583 

-la 
-91*1* 

-1*68 

-2,1*77 

-1,190 

1*3 

r387 

-16 

-1*6 

-8 

18 

-7 

-3 
1 
2 

2 
2 

* 

-6 
3 

62,955 

61,587 

55,707 

11,812 

-13,381 

-5,065 

653 

U, 1*1*1 

n.a. 
n.a. 

190 

363 

-793 

-236 

158 

-60U 

-585 
-825 

63,1*12 

61*,  163 

56,813 

11,751* 

-12,997 

-5,050 

698 

1*, 1*1*8 

n.a. 
n.a. 

193 

361 
-796 

-238 

157 

-605 

-579 
-322 
-829 

-1*57 
-2,576 
-1,107 

-3?3 
-11* 
-1*5 

-7 

n.a. 
n.a. 

-1* 
2 
2 

2 
2 

-6 

» 

3 

850 

21*3 

782 

-1,029 

1,856 

-91*6 

-221 

138 

n.a. 
n.a. 

-10 
-28 
137 
-Ul 
-17 
236 
-U 
138 
-115 

862 

11*1* 

866 

-1,01U 

1,862 

-91*1* 

-220 

139 

n.a. 
n.a. 

-10 
-28 
137 

-1*1 
-17 
236 

-k 

138 

-115 

1*2 
60 
68 

108 

-11*5 

1*9 

-35 
20 

n.a. 
n.a. 

-7 
-23 

11*1 

-38 
-13 
238 

-1 

lUl 

-111 

1*16 

-350 

-25 

-1*1 

n.a. 
n.a. 

1,72U 

-563 
-98 
207 

n.a. 
n.a. 

820 

-  a 
798 
-1,122 
-133 
-80 
-62 
-1*7 

n.a. 

n.a. 

-3 
-5 
-3 

-3 
-1* 
-2 

-3 
-3 
-1* 

99 
-83 
-11* 
-3 
-2 
-1 
-1 

n.a. 
n.a. 

• 

* 

• 
» 

» 
* 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  *  Less  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  items.   n.a.  Hot  available. 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

montii 

Total 

la tare a t- 
bearlng 

Public 

Issues 

Special 

Total 

Marketable 

Nonmarke table 

Treasury  bonds 

Anned 

Treasury 

debt 

public 
Issues 

Total 

Bills 

Certif- 
icates 

Notes 

Other 
bonds 

Total 

u.  s. 

savings 

Treasury 
sayings 

forces 

bonds. 
Invest- 

Other 

Ban!: 

Bank  re- 

eligi- 

stricted 

^ 

bonds 

notes 

ment 

ble 

1/ 

series 

19^3 

135,380 

121,509 

95,310 

11,861+ 

16,561 

9,168 

1*8,809 

8,711 

196 

29,200 

21,256 

7,1*95 

1*1*8 

10,871 

19Ui* 

199,51*3 

185,256 

11*0,1*01 

11*,  731* 

28,822 

17,1*05 

58,083 

21,161 

196 

1*1*,  855 

31*,  606 

9,557 

_ 

_ 

692 

11*,  287 

191*5 

256,357 

237,51*5 

181,319 

17,01*1 

31*,  136 

23,1*97 

69,693 

36,756 

196 

56,226 

1*5,586 

10,136 

. 

_ 

505 

18,812 

191*6 

268,111 

21*5,779 

189,606 

17,039 

31*,  801* 

18,261 

65,861* 

53,1*59 

180 

56,173 

1*9,035 

6,711 

. 

. 

1*27 

22,332 

191*7 

255,113 

227,71*7 

168,702 

15,775 

25,296 

8,11*2 

69,686 

1*9,636 

166 

59,01*5 

51,367 

5,560 

1,793 

- 

325 

27,366 

191*8 

250,063 

219,852 

160,31*6 

13,757 

22,588 

11,375 

62,826 

1*9,636 

161* 

59,506 

53,271* 

l*,39lt 

563 

959 

316 

30,211 

191*9 

250,762 

217,986 

155,11*7 

11,536 

29,1*27 

3,596 

60,789 

1*9,636 

162 

62,839 

56,260 

l*,86o 

396 

951* 

369 

32,776 

1950 

255,209 

222,853 

155,310 

13,533 

18,1*18 

20,1*01* 

53,159 

1*9,636 

160 

67,51*1* 

57,536 

8,1*72 

297 

951* 

285 

32,356 

Debt  peak. 

Feb.   191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

8,01*3 

- 

- 

1*71 

20,897 

19l*9-Dec . . 

255,019 

221,123 

155,123 

12,319 

29,636 

8,21*9 

55,122 

1*9,636 

161 

66,000 

56,707 

7,610 

31*3 

951* 

386 

33,896 

1950- July. 

255,1*03 

222,881* 

155,168 

13,61*2 

12,8lf 

25,755 

53,159 

1*9,636 

158 

67,717 

57,568 

8,629 

280 

953 

286 

32,518 

Aug.. 

255,761* 

223,059 

155,162 

13,637 

12,817 

25,755 

53,159 

1*9,636 

158 

67,897 

57,1*70 

8,912 

271* 

953 

287 

32,705 

Sept. 

2514,968 

221,572 

153,771* 

13,637 

11,620 

31,688 

1*7,031* 

1*9,636 

158 

67,798 

57,396 

8,895 

269 

953 

281* 

33,396 

Oct.. 

251*,  731 

221,191 

152,779 

13,629 

5,373 

36,91*8 

1*7,031* 

1*9,636 

158 

68,1*13 

57,951* 

8,999 

223 

953 

283 

33,539 

Not.. 

251*,  887 

221,156 

152,758 

13,60s 

5,373 

36,91*8 

1*7,031* 

1*9,636 

158 

68,398 

58,027 

8,907 

221* 

953 

287 

33,732 

Dec 

254,283 

220,575 

152,1*50 

13,627 

5,373 

39,253 

1*1*, 398 

1*9,636 

158 

68,125 

58,019 

8,61*0 

221 

953 

292 

33,707 

1951- Jan.. 

253,701* 
253,382 
252,553 

219,712 

151,620 

13,629 

- 

1*3,800 

1*1*,  398 

1*9,636 

156 

68,092 

58,017 

8,71*8 

81* 

953 

291 

33,992 

Mar.. 

219,1*1*8 

219,028 

151,625 
151,623 

13,632 
13,630 

1*3,802 
1*3,802 

1*1*, 398 
1*1*, 398 

1*9,636 
1*9,636 

156 
156 

67,821* 
67,1*05 

I'l'fd 

^■^30 
8,296 

78 
93 

953 
953 

291* 
299 

33,933 
33,525 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4,-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal 
year  or 
month 


191*3 
191*1* 
191*5 
191*6 
191*7 

191*8, 
191*9 
1950 


1950-July 
Au(!. 
Sept., 

Oct. 
Nov. 
Dec. 

1951- Jan. 
Feb. 
Mar. 


Total 
Interest- 
bearing 
public 
debt 


Public   Issues 


Total 

public 

Issues 


63,1*12 
61*,  163 
56,813 
11,751* 
-12,997 

-5,050 

698 

1*.  1*1*8 


193 

361 

-796 

-238 

157 

-605 

-579 
-322 


60,1*26 
60,71*7 
52,289 
8,231* 
•18,032 

-7,895 

-1,866 
1*.867 


31 

171* 

-1,1*86 

-381 

-36 

-580 

-863 
-261* 
.-1*20 


Marketable 


1*1*,  736 

1*5,092 

1*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 


-11*2 

-5 

-1,388 

-996 

-21 

-307 

-830 

5 

-1 


9,356 

2,870 

2,307 

-2 

-1,261* 

-2, 018 

-2,221 

1,997 


109 
-5 

-8 
-21 

19 
2 
3 

-2 


Certifi- 
cates 


13,1*66 

12,261 

5,313 

668 

-9,508 

-2,708 

6,81*0 

-11,009 


-5,601 

-1,197 
-6,21*8 


-5,373 


2,1*79 

8,237 

6,092 

-5,237 

•10,119 

3,232 

-7,779 

16,808 


5,351 

5,931* 
5,260 

2,309 

l*,5l*3 
2 


Treas{iry  bonds 


Bank 
eligi- 
ble 


11,607 
9,271* 
11,610 
-3.829 
3,823 
-6,861 
-2,036 
-7,630 


-6,125 

* 

-2,635 


Bank  re- 
stricted 


1/ 


7,829 
12,1*50 
15,595 
16,703 
-3,823 


Other 
bonds 
2/ 


Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  l*tb,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  ma^   temporarily  acquire 
such  Issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Batik  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


-16 

-lit 

_o 

-2 

-2 


Nonmarke table 


15,690 

15,655 

11,371 

-53 

2,872 

1*61 
3,332 
1*,705 


173 
180 
-99 

615 

-15 

-273 

-33 
-269 
-1*18 


U.  S. 

savings 

bonds 


11,068 

13,350 

10,979 

3,1*1*9 

2,332 

1,907 
2,986 
1,277 


32 
-98 
-71* 

559 
73 
-8 

-2 

-21*7 

-6 


Treasury 

savings 

notes 


U,l*8l 

2,061 

579 

-3,1*21* 

-1,151 

-1,166 

1*67 

3,612 


156 
283 
-17 
101* 
-92 
-267 

108 

-18 

-1*31* 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 

-99 


-17 
-6 
-5 

-1*6 

1 

-2 

-137 
-6 
16 


Treasury 
bonds, 
invest- 
ment 
series 


959 
-5 
-1 


Other 
1/ 


11*1 
21*1* 

-187 
-78 

-101 

-9 

52 

-81* 


2 
4  6 


Special 
Issues 


2,986 
3,1*16 
1*,525 
3,520 
5,035 

2,81*5 

2,561* 

-1*20 


162 
187 
691 

11*3 
192 

-21* 

28U 

-58 

-1*09 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  191*7. 

2/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5. 

•   Less  than  $500,000. 
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Table  5.-  Interest -Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Bousing 
Adminis- 
tration 


Home 
Owners 
Loan 
Corporation 


Public 
Housing 
Adjninie- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Honmarke table 


Commodity 
Credit 
Corpora- 
tion 2/ 


Keconstmc- 
tion  Finance 
Corporation 
1/ 


191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 

191*9 

1950 

19!*9-Deoember., 

1950-July 

August, ... 
September . 

October., . 
Noviimber . . 
December , . 

1951- January . . . 
February . . 
March 


U,092 

1,516 

1*09 

U67 

83 

69 
2lt 
17 


27 
11* 
15 
18 

20 
21 
22 


16 
15 
19 


3,908 

1,190 

31* 

1*3 

38 

27 
13 
16 


15 

13 
15 

18 

20 
20 
21 

15 
15 
19 


1*12 
1*12 


930 


23 
21* 
31* 
1*3 
38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 
15 
19 


1,533 
755 


IIU 


183 

326 

375 

1*21* 

1*5 

1*2 

U 

1 


68 

150 

375 

U2U 

1*5 

1*2 

11 

1 


115 
176 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  demand  obi: ;atlons  as  of  the  close  of  the  previous  month. 

^  Consists  of  Eeconstruc^N  on  Finance  Corporation  notes  Series  X-A,  X-B, 


and  X-C,  which  were  held  by  United  States  Govemnent  corporations  and 
credit  agencies. 
Less  than  $500,000. 


Table  6.-  Si>eclal   Issues  to  United  States  Government  Investment  Accounts 

(In  millious  of  dollars) 


End  of  fiscal 
year  or  month 

Totea 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Govemioant 
employees 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Eailroad 
Eetlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19U9-December 

1950-July 

August, . . 
September 

October. . 
November . 
December . 

1951- January . . 
February. 
March 

> 

10,871 
11*,  287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 
33,992 
33,933 
33,525 

103 

98 

97 

120 

1*08 

51*9 
666 
808 

737 

865 
867 
867 

867 
867 
839 
896 
899 
899 

37 
117 
119 

126 

82 
50 
50 

50 
50 

50 

50 
65 
65 

U,Ol*l* 
1*,766 
5,308 
5,910 
7,101* 

7,709 

9,003 

10,1*18 

9,501 

10,628 
10,695 
10,858 

10,988 
11,023 
11,101* 

11,302 
11,381* 
11,551 

106 
27 
37 
1*9 
62 

71* 
95 
79 

102 

79 
79 
79 

79 
80 
81 

81* 
85 
86 

1,076 
1,1*69 
1,868 
2,177 
2,1*60 

2,823 
3,270 
3,817 

3,622 

3,825 
3,835 
1*,152 

1*,162 

1*,166 
'*,177 

i*,195 
i*,199 
1*,208 

538 
502 
589 
681* 
1,251* 

1,286 
1,318 
1,292 

1,268 

1,292 
1,288 
l,28lt 

1,2a 
1,280 
1,278 

1,277 
1,271* 
1,270 

352 
1,213 
3,187 
5,21*0 
6,1*71* 

6,935 
7,288 
5,31*2 

7,696 

5,31*1 
5,337 
5,328 

5,329 
5,328 
5,335 

5,353 
5,366 
5,371* 

199 
268 
1*61* 
782 
1,628 

1,912 
1,952 
1,802 

1,882 

1,791 
1,726 
1,691 

1,666 
1,650 
1,630 

1,587 

1,302 

777 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1*17 
2,392 
2,365 
2,U00 
2,373 
2,31*7 

1*,257 
5,610 
6,71*7 
'  6,699 
7,11*2 

7,500 

7,31*0 
6,616 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,81*1 

6,81*1 
6,980 
6,91*0 

18 
17 
11* 
12 
30 

U 
7 
6 

6 

6 

7 
7 

7 
7 
7 

7 
7 

7 

Source:  Daily  Treasuir  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


\ 


Mail  I') 5 1 
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Table  7.-  Computed   Interest  Qiarge  and  Computed   Interest  Rate  on  Federal   Securities 


(DoUar 

amounts  in  millions ) 

Knil  of 
fiscal  year 
or  month 

Total  interest-bearing  eecurltlea 

Computed  annual  interest  rate                                                                  | 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
intereet- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 

public 

debt 

Marketable   Issubb 

Non- 
market- 
able 
issues 

V 

Special 
Issues 

Public  debt 
and  guaran- 
teed eecuri- 
tles  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
i/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July.. 

Aug... 
Sept. . 

Oct... 
Nov... 
Dec... 

1951- Jan. . . 
Feb... 
Mar... 

139,1*72 
201,059 
256,766 
268,578 
255,197 

250,132 

250,785 
255,226 

255,1*16 
255,779 
251*,  986 

25i*,750 
251*,  909 
251*,  301* 

253,720 
253,397 
252,572 

135,380 
199,51*3 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 

255,1*03 
255,761* 
2511,968 

251*,  731 
25U,887 
25i*,283 

253,701* 
253,382 
252,553 

2,759 
3,869 
U,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 

5,618 
5,626 
5,585 

5,605 
5,618 
5,616 

5,61*2 
5,635 
5,621* 

2,679 
3,81*9 
i*,96l 
5,351 
5,371* 

5,1*55 
5,606 
5,613 

5,618 
5,626 
5,585 
5,6oii 
5,617 
5,616 

5,61*1 
5,6314 
5,623 

1.978 
1.925 
1.935 

1.995 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.201* 

2.209 

2.221* 
2.221* 
2.227 

1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.224 
2.221* 
2.2?7 

1.822 
1.725 
1.718 
1.773 
1,371 

1.91*2 
2.001 
1.958 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 
1.988 
1.989 
1.991 

.380 

.381 
.381 
.381 
.382 

l.Oll* 

1.176 
1.187 

1.191 
1.209  / 
1.252 

1.299 
1.361* 
1.378 

1.396 

l.i*06 

1.1*27 

.875 

.875 

.875 

.875 

.875 

1.0U2 

1.225 

1.163 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 

1.165 
1.281 
I.20I1 
1.289 
1.1*1*8 

1,20U 
1.375 
I.3H 

1.325 
1.325 
1.311 
1.302 
1.302 
1.328 

1.372 
1.372 
1.372 

2.U9I* 
2.379 
2.314 
2.307 
2.307 

2.309 
2.313 

2.322 

2.322 
2.322 
2.336 

2.336 
2.336 
2.359 

2.359 
2.359 
2.359 

2.330 
2.U17 

2.1*73 
2.567 
2.593 
2.623 
2.629 
2.569 

2.567 
2.561 
2.562 

2.560 
2.561 
2.565 

2.563 
2.561 
2.569 

2.1408 
2.1*05 
2.1*36 
2.1*1*8 
2.510 

2.588 
2.596 
2.589 

2.588 
2.586 
2.602 

2.602 

2.599 
2.600 

2.598 
2.599 
2.607 

1.968 
1.335 
1.321 
l.Ulo 
1.758 

I.92I* 
2.210 
2.681* 

2.815 

2.793 
2.751* 

2.729 
2.626 
2.655 
2.701 
2.757 
2.726 

Source;  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  3. 

2/  Included  in  debt  outstanding  at  face  amount,  but  in  computing 


annual  Interest  charge  and  annual  Interest  rate  discount  value  is  used. 
kj     In  computing  annual  interest  charge  and  aimual  Interest  rate  on 
United  States  savings  bonds.  Series  A-E  are  considered  to  yield 
2.90^  per  annum  and  Series  F  is  considered  to  yield  2.53^. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 

(In  mlUions  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense  Production 
Act  2/ 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 
/ 

Housing 
and  Home 
Finance 
Adminis- 
trator 2/ 

Public 
Housing 
Adminis- 
tration 

Reoonstrw;- 
tion 
Finance 
Corporation 

y 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agrl- 
ciilture 

Secre- 
tary of 
the 

Army 

Tennessee 

Valley 

Authority 

Other 
1/ 

General 
Services 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 

1951- Jan.. 
Feb.. 
Mar.. 

7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
8,1*23 

8,865 
8,688 
8,1*10 

8,Uoi* 
8,1*00 
8,1*70 
8,61*1 
8,639 
8,727 

1,950 

900 

1,591 

1,301 

510 

1*1*0 

1,669 

3,193 

3,528 
3,311 
2,959 
2,781 
2,785 
2,736 

2,710 
2,601 
2,566 

50 
50 
50 

* 
1 
2 

78^ 
96I* 

966 
985 
985 
1,006 
1,021* 
1,039 
1,01*1 
1,056 
1,075 

516 

971 
91I* 
96I* 

91*0 
91*6 
952 

962 
968 
91*2 

953 
963 
976 

1 

1 

1,192 

1,251* 
1,307 
1,355 
1,1*22 

1,1*78 

1,535 

283 
398 
383 
360 
31*7 
362 
337 
31*9 

351* 
361* 
371* 
38I* 
391* 
391* 
1*01* 

1*19 
1*39 

5,033 
8,1*16 
9,020 
9,205 
9,966 

1,8^ 
1,1*56 

1,1*77 

1,527 

368 

355 
21*7 
316 

289 

281 
277 

718 
1,015 
1,281 

1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1*32 

1,1*92 
1,1*80 
1,1*80 

65 

98 
56 
81 

81 

91 

101 

121 

11*7 

159 

100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

57 
57 
57 
57 
56 

51* 
52 
1*9 

1*9 
1*6 
1*6 

1*6 
1.6 
1*1* 

1*1* 
1*1* 
1*1* 

212 
91*6 
1,118 
750 
550 
21*1* 
126 

» 

1 

3 

6 

10 

11* 
18 
21* 

Soiirce:  Daily  Treaaiury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the  gi;iaran- 
teed  debt  outstanding  ae  shown  in  preceding  tables. 

2/  Approved  September  8,  I950. 

2/  For  Slum  Clearance  Program  and  also,  beginning  September  I95O,  Federal 
National  Mortgage  Assoc iation  and  Prefabricated  Housing  Loans  Program, 
which  were  transferred  from  the  Reconstruction  Finance  Corporation. 

1*/  Excludes  securities  issued  under  Defense  Production  Act. 


1/ 


8/ 


For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporatic  .  and jie 

Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  1951. 

Notes  outstanding  in  the  amount  of  $9,365  million.  Including  interest, 
were  canceled  on  June  30,  191*8,  pursuant  to  the  Govemment  Corpora- 
tions Appropriation  Act,  I9U9  (.62  Stat,  II87) . 
Less  than  $500,000. 
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Table  0.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month.    In  millions  of  dollars) 


Apr. 


Itey 


July 


Aug. 


Sept. 


Dec. 


Public  debt 


1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
191*0 
191*1 
191*2 
191*3 
19U1* 
191*5 
191*6 

191*7 
19U8 
191*9 
1950 
1951 

1932 
1933 
1931* 
1935. 
1936. 

1937 
1938, 
1939. 
191*0, 
191*1. 
191*2, 
19I+3 
ig"*!*, 
191*5. 
191*6, 

191*7. 
191*8. 
191*9. 
1950, 
1951. 

1932, 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938, 
1939. 
191*0, 
1941. 

191*2. 

191*1*, 
191*5, 
191*6, 

191*7. 
19U8, 
19'*9. 
1950. 
1951. 


17,616 

20,802 

25,068 
28,1*76 
30,516 
31*, 502 
37,1*53 
39,631 
1*2,110 

1*5,877 

60,012 

111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 

20,935 
26,052 
28,526 
30,520 
31*, 601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
111*,  021* 
183,107 
233,707 
279,211* 

261,1*18 
25l*,605 
252,721 
256,368 
255,9'H 


18,507 

21,362 

26,158 

28,817 

31,1*59 

31*, 728 

37,556 

39,985 

1*2,51*0 

1*7,173 

62,1*19 

U5,507 

l8l*,715 

233,950 

276,012 

259,121* 
252,990 
251,6U2 
255,721* 
251*,  997 


18,597 
21,1*1*1 
26,11s 
28,668 
31,1*25 

3"*, 91*1 
37,510 
1*0,063 
1*2,658 
1*7,231 

61*,  961 
129,81*9 
l8U,967 
235,069 
273,898 

257,701 
252,21*0 
251,530 
255,718 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2, 80S 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 


19,1*87 
22,539 
27,053 
28, 701 
33,779 
36,1*25 
37,165 
1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 


19,612 

22,61c 

27,189 

29,123 

33,ltJ*l* 

36,716 

37,191 

1*0,661 

1*3,771 

1*9,513 

77,136 

11*1,521* 

208,571* 

262,01*5 

268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 


20,067 
23,099 
27,080 
29,033 
33,380 

37,01*5 
37,593 
U0,891 
1*3,905 
50,921 

81,685 
li*i*,059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 


20,611 
23,051 
27,190 
£5,1*21 

33,833 
36,875 
38,393 
1*0,858 
1*1*,  073 
51,31+6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


20,813 
23,050 
27,188 
29,1.62 
33,833 
36,956 
38,1*23 
1*1,036 
1*1*, 137 
53,581* 

92,901* 
165,01*7 
210,21*1* 

261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


20, 806 
23,531* 
27,299 
29,631* 
33,791* 
37,091* 
38,603 
1*1,305 
1*1*,  273 
55,01*0 

96, U6 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 
257,077 


20, 806 
23,811. 
28,1*79 
30,557 
3it,l*07 

37,279 
39,1*27 
1*1,91*2 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


Guaranteed  securities  l/ 


310 
3,300 
U,562 

1*,662 

1*,61*6 

1*,987 

5,699 

5,915 

5,703 

l*,29l 

l*,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,1*80 
i*,630 

i*,662 

l*,6i*6 

5,1*10 

5,673 

5,911* 

5,696 

U,287 

1*,233 

l.lUJ* 

551 

188 

79 

26 

27 

18 


295 
3,589 
i*,65i* 

It,  662 

l*,6i*6 

5,1*10 

5,663 

5,916 

5,690 

i*,36o 

2,278 

1,11*1* 

553 

182 

78 

21* 

21* 

21 


325 
3,660 
14,676 

U,66o 
i*,6U7 
5,1*10 
5,657 
6,560 

5,688 
1*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 


1*23 
3,728 
1*,703 

i*,66o 
1*,852 
5,1*09 
5,535 
6,371 
5,687 
1*,091 
1,669 
1,171 
552 

177 
75 
23 
20 


681 
li,123 
U,7l8 

i*,665 
1*,853 
5,1*50 
5,529 
6,370 
i*,568 
1*,100 
1,623 
1*33 
1*76 

90 
73 
27 
20 


1,061* 
!*,205 
l*,72l* 

l*,703 

5,061* 

5,1*80 

5,526 

6,939 

i*,58l 

3,791 

1,565 

505 

333 

30 

55 

26 

16 


1,615 
U,2l*8 
1*,669 

l*,633 

5,015 

5,1*09 

5,813 

6,937 

1*,592 

3,91*1 

1,566 

531* 

379 

79 

51 

27 

18 


1,875 
1*,369 
i*,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 
l*,57i* 
3,971 
1,568 
51*5 
1*00 

76 
50 
29 

20 


2 

2,596 
1*,1*21 
1*,667 

l*,63i* 
5,001 
5,i*i*6 
5,810 
6,938 
U,265 
1*,119 
1,563 
558 
386 

83 
52 
28 
22 


18 
2,823 
1*,1*60 
U,662 

i*,6i*U 
i*,993 
5,708 
5,919 
6,321* 

U,26i* 

i*,l6o 

1,533 

553 

370 

89 
57 
29 
2U 


180 

3,063 
!*,lt9U 
U,662 

i),6i*5 
i*,992 
5,701* 
5,917 
6,321* 

1*,301 

U,230 

1,511* 

567 

339 

81 

55 

30 

21* 


Total  Federal  securities 


17,3l6 
20,802 
25,378 
31,776 
35,078 

39,161* 
1*2,099 
1*1*, 618 
1*7,809 
51,792 

65,715 

115,360 
171*,  93  3 
233,938 
279,1*1*5 

260,01*6 
256,651 
252,656 
256,892 
256,11*3 


18,126 
20,935 
26,232 
32,006 
35,15C) 
39,263 
1*2,279 
1*5,269 
1*8,038 
52,001* 

68,077 
118,311 
187,339 
231*,  851 
279,761* 
261,606 
251*,  683 
252,71*7 
256,395 
255,958 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 
255,018 


18,597 
21,1*1*1 
26,Ui*3 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,61*9 
131*, 221 
187,21*1 
236,221* 
271*,  1*1*3 

257,880 
252,315 
251,553 
255,71*0 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1*2,271* 
1*5,691 
1*8,31*3 
51*,  092 

7i*,258 
11*0,004 

188,035 
21*0,003 
273,135 
258,521 
252,311 
251,912 
256,370 


19,1*87 

22,539 
27,731* 
32,821* 
38,1*97 
1*1,089 
1*2,017 

1*5,890 

Ii3,ii97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1, 1H9 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
11+5,316 
210,138 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 


20,067 
23,099 
28,695 
33,280 
38,049 

1*1,678 
1*2,600 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 
211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 


20,611 
23,051 
29,061* 
33,790 
38,500 

1*1,508 
U3,l*02 
1*6, 31U 
1*9,881 
58,283 

91,057 
162,321 
211,061* 

262,565 
265,768 
259,221 
252,738 
256,709 
257,236 


20,813 

20,806 

23,052 

29,78U 
33,882 
38,500 

23,552 
30,122 
3l*,09l* 
38,1*56 

1*1, 590 
U3,i*2l* 
1.6,1*81* 
1*9,91*7 
60,522 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,361* 

97,169 
169,166 
211,807 
262,376 
263,918 

100,380 
170,318 
216,537 
265,891* 
262,61*6 

259,155 
252,513 
256,805 
256,959 

258,301 
252,563 
257,0U 
257,100 

20,806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921* 
1*1*,  1*19 
V7,6U6 
50,91*2 
61*, 262 

U2,l*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  I9U2,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,    issued  by  certain  Govemmsnt  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


<. 
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STATUTORY  DEBT  LIMITATION 


The  Sepond  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate    $275   billion   outstanding   at   any  one    time. 

Obligations    Issued   on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  March  31,   1051 

(In  mllllonB  of  dollars) 


Mazljsum  ajaount  of  securities  vlilch  nej  be  outstanding  at  any  one  time,  under  limitations  Imposed  l>7  the  act 
of  Jmie  26,  191*6  01  U.S.C.  757  b) 


Amount  of  securities  outstanding  subject  to  such  statutor7  debt  limitation  1 

U.  S.  Soremaent  securities  Issued  unler  the  Second  Liberty  Bool  Act,  as  amsnled. 

Guaranteed  securities  (exclvdlng  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


25U,30U 
21 


Balance  Issuable  under  limitation. 


275,000 


25'*,325 
20,675 


Source;  Bureau  of  the  Public  Debt. 


Table  2,-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,    1951 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills , . . . . 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  nates 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasuiry  bonds,  Investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States : 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Keserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities;  2/ 


Interes  t- bearing . 
Matured 


Total  guaranteed  securities 

Toua  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


13,630 

U3,802 
Wt,398 
119,636 


151,1*67 


57,76U 

8,296 

299 

93 

953 


67,U05 


33,525 


252,397 


586 


U8 
3 

1,270 


1,321 


251*,  30U 


19 

2 


21 


25"*, 325 


Not  subject  to 
statutory  debt 
limitation 


Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


156 


156 


156 


191 

337 

6 


533 


693 


693 


Total 
outstanding 


13,630 

U3,802 

1^,398 

1*9,636 

156 

151,623 


57,76U 

8,296 

299 

93 

953 

67,1*05 

33,525 

252,553 

590 


l»8 
3 

1,270 

191 

337 

6 

l,85it 
25U,997 


19 
2 


255,018 


(with  minor  exceptions);   see   "Debt  Outstanding",  Table 
2/    Excludes  guaranteed  securities  held  by  the  Treasia-y. 


3,   footnote  1. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  March  31,   1951^ 

(In  millions  of  dollars) 


I 


year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable   Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
banlc 
eligible 
i/ 


Year 

and 
month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
Issues 
beccoe 
bank 
eligible 


1951 

Apr. . 

May.. 
June. 

Jul}. 

Aug.. 
Sept. 

Oct.. 

Nov. . 
Dec 


1952 
Mar... 

June. . 


1953 
June. . 
Sept.. 
Dec... 


Bills 

Bills 

Bills 

2-3A5S  Bond     -  6/15/51-5U 

1-1  A5&  Note  7/1/51-B. 

l-lA5i  Note     -  7/1/51-C . 

l-l/kf,  Note     -  7/1/51-D. 

1-1  Alt  Note     -  8/1/51-E. 

2%  Bond     -  9/15/51-53 

3^  Bond     -  9/15/51-55 

1-l/hf,  Note     -  10/1/51-A. 

1-1/1*5^  Note     -  10/15/51-F. 

1-1/1*56  Note  -       11/1/51 -G. 

2-l/ki,  Bond     -  12/15/51-53 

2%  Bond     -  12/15/51-55 

Total 


2-l/25t  Bond 

2%  Bond 

2-1/1*56  Bond 

2i,  Bond 

Total 


25t  Bond 

2%  Bond 

2-1/1*56  Bond 


Total. 


3/15/52-54 

6/15/52-51* 
6/15/52-55 

12/15/52-51* 


6/15/53-55 

9/15/51-53 

12/15/^1-53 


1*,008 

5,518 

l*,10lt 

1,627 

2,71*1 

886 

i*,8l8 

5,351 


1,918 
5,91*1 

5,253 


1*2,165 


7,986 
755 


1,U8 
510 


10,370 


1,02U 

5,825 
1,501 

8,662 


17,012 


725 


725 


7,986 
1,118 


9,10l* 


1951* 
Mar. 


1-3/856  Note 
2-l/25fc  Bond 

256  Bond 

2-l/l*it  Bond 


3/l5/5l*-A. 
3/15/52-51* 

6/15/52-51* 
6/l5/5it-56 


2%  Bond  -   12/15/52-51* 


1955 
Mar. 

June 

Sept, 
Dec. 


1956 
Mar. 

June 
Sept 


1958 
Mar. 
June 


1959 

June 
Sept. 


l-l/25fc  Note  -  3/15/55-A. 

2-7/856  Bond  -  3/15/55-60 

2-1/1*56  Bond  -  6/15/52-55 

256  Bond  -  6/15/53-55 


356 


Bond  -     9/15/51-55 


256  Bond 

1-3/1*56  Note 


12/15/51-55 
12/15/55-B. 


2-1/256  Bond  -  3/15/56-58 

2-1/1*56  Bond  -  6/l5/5l*-56 

2-3/1*56  Bond  -  9/15/56-59 

2-1/1*56  Bond  -  9/15/56-59 


2-1/256  Bond  -  3/15/56-58 
2-3/1*56  Bond  -  6/15/58-63 
Total 


2-1/1*56  Bond 

2-3/1,56  Bond 

2-1/1*56  Bond 

2-1/1*56  Bond 


6/15/59-62 

9/15/56-59 

9/15/56-59 

12/15/59-62 


1*,675 


1*,675 


5,365 


6,851* 


12,219 


681 


681 


2,6U 


2,611 


1,1*1*9 


3,823 


6,253 


919 


919 

5,281* 
3,1*70 


8,751* 


1,02U 
5,825 

8,662 


15,511 


1,501 

725 

755 
510 


3,1*91 


681 


681 


1,1*1*9 


1,1*1*9 


982 
3,823 


U,80i* 


6/15/52 
12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1Q51 -l^ (Continued) 

(In  Dllllons  of  dollars) 


Tsar 
and 


1960 
Mar.. 

Sao.. 


1961 
Jtme. 


1963 
June,. 

I>sc. ,, 


I96U 
June . , 
Dec. ., 


1965 
Mar.. 

Doc. ., 


Description  of  security  2/ 


2-7/8*  Bond  -     3/15/55-60 
2-3A*  Bond  -  12/15/60-65 

Total 


3* 


Panama  Canal  bond-  6/I/61 


)6S 
June. . 

2-\/hi,  Bond 
2-1/2^6  Bond 

-  6/15/59-62 

-  6/15/62-67 

Deo... 

2-l/i4  Bond 
Total 

-  12/15/59-62 

2-3/^  Bond 
2-l/2<f,  Bond 
Total 


6/15/58-63 
12/15/63-68 


2-1/2*  Bond 
Z-l/2$  Bond 
Total 


6/15/6U-69. 
12/l5/6lt-69. 


2-1/2*  Bond 
2-3/U*  Bond 


3/15/65-70. 
12/15/60-65. 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


50 


Callable  Issues 
claesifled  by 
year  of: 


First 
call 


IA85 


1A85 


2,U8 


2,118 


2,831 


2,831 


3,761 
3,838 

7,599 


5,197 


5,197 


Final 

matu- 
rity 


2,611 


2,611 


5,28U 
3,'v70 


8,751* 


919 


919 


1,1*85 


1,'»85 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Vi5/53 
9/15/53 


2/1/5"* 


Tear 
month 


1966 
Max.. 


1967 
June. 

Sept, 
Dec. 


1968 
Dec. 


1969 
June. 
Dec 


1970 
Mar. 


1971 
Mar. 


1972 
June.. 
Sept., 
Dec, 


Description  of  security  2/ 


2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 

2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  12/15/6U-69. 

Total 

2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


3,W1 


7,967 

2,716 

U,689 

22,372 


Final 
matu- 
rity 


2,U8 


2,118 


2,831 


3,761 
3,838 

7,599 


5,197 


3,Wl 


7,967 

2,716 

11,689 

22,372 


Date 
bank  re- 
e trie ted 
issues 
becooe 
bank 
eligible 
U 


12/1/5"* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/5U 

12/1/5"* 

6/15/62 
12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  ssTlngs  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  tvlce  in  this  column, 
onoe  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 
Bank  restricted  Issues  may  not  be  acquired  by  comierclal  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1). 
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DEBT  OPERATIOMS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  aaounte  In  millions) 


Issue 
data 

Descrlptloo  of  nov  Issue 

Aaount  of 

■aturing 

issue 

(as  of  date 

shorn  in 

first  coluHi) 

Total  bills 
outs tend ine 
(as  of  date 

shown  in 

first  coluBi) 

Maturity 
date 

Suaber  of 
days  to 
■aturity 

Aaount  of 

bids 

tendered 

Aaount  of  bids  accepted 

Total 
aaount 

On 

competitive 

basis 

On  non- 
ccatpetltlTe 
basis  i/ 

In 
exchange 

1950-Nov.     2 

1951-Fet        1 

Feb.       8 

Feb.     15 

Feb.     23 

Mar.       1 

Mar.       8 

Mar.     15 

Mar.     22 

Mar.     29 

Apr.       5 

Apr.     12 

Apr.     19 

Apr.     26 , 

May         3 

May       10 

May       17 

May       2U 

May       31 

June      7 

June     li 

June     21 

June     28 

July       5 

July     12 

July     19 

July     26 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,700.2 
1,610.9 
1,716.8 
1,563.9 
1,706.0 

1,81*5.1 
1,77"*. 2 
1,677.2 
1,811*.  5 

1,865.6 
1,653.6 
1,937.5 
1,71*8.9 

1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,905.3 
1,686.0 
1,722.0 
1,71*2.5 
1,682.2 

1,61*3.0 
1,71*2.8 
1,929.9 
2,159.0 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 

1,102.0 

1,103.3 
1,001.1* 
1,000.8 
1,001*. 9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 

1,000.9 

1,001.6 
1,000.1* 

1,000.5 

1,002.8 

991*.  7 
979.0 
976.0 
983  .'0 
'      999.1* 

991.9 
861.2 
876.9 
902.7 

892.1 
859.5 
869.0 
881.3 

998.2 
1,000.0 
1,002.1 

986.8 

1,013.3 

1,006.3 

886.3 

893.5 

911.9 

903.1* 
883.0 
882.9 
886.1* 

105.7 
122.6 
121*. 8 
122.2 

ioe.6 

111.1* 
11*0.3 
123.9 
102.2 

110.3 
11*0.1* 
133.7 
122.0 

10U.6 

103.1 

99.8 

U6.1 

93.3 

91*. 5 
llU.8 
108.1 

88.9 

98.1 

117.1* 
117.7 
116.1* 

98.1 
107.3 
151*. 0 
11*6.0 

95.9 

31*. u 

53.6 
52.7 
66.0 

8U.7 
13U.5 
2U3.0 

92.1* 

21*9.1* 
251.5 
21*1.9 
11*6.1 

13i*.0 
65.8 
56.3 
61*  .9 
71.3 

61.2 
161.3 
156.5 

35.5 

1,103.8 
1,101.8 
1,101.3 
1,103.6 

1,100.1 

1,101*. 7 
1,005.2 
1,001.5 
1,001.3 

1,003.2 
1,001.9 
1,000.1 
1,000.9 

1,100.U 
1,101.6 

1,100.8 

1,105.2 

1,102.0 
1,103.3 
1,001.1* 
1,000.8 
1,001*. 9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

13,625.9 
13,625.7 
13,625.2 
13,626.9 
13,628.8 

13,627.1* 
13,623.7 
13,623.0 
13,626.6 

13,625.8 
13,623.8 
13,626.1* 
13,628.8 

13,631.2 
13,632.8 
13, 631*. 0 
13,631.6' 

13,636.3 
13,633.7 
13,633.3 
13, 631*. 1 
13,630.1 

13,629.2 
13,629.7 
13,627.5 
13,627.1 

Nov.     9 

Hot.   16 

Nov.  21* 

Nov .   30 

Dec.     7 

Dec .   lU 

Dec.   21 

Deo.  28 

1951-Jan'.     1* 

Jan.   11 

Jan.  18 

Jan,  25 

Feb.     1 

Feb.     8 

Feb.  15 

Feb.  23 

Mar.     1 

Mar.     8 

Mar.   15 

Mar .  22 

Mar.  29 

Aur.     5 

Apr.  12  p 

Apr.  19  p 

Apr.  26  p 

Issue 
date 


On  total  bids  accepted- 


Average 

price 

per  hundred 


Equivalent 
average 
rate  2/ 


On  co^wtitlve  bids  accepted- 


High 


Price  per 
hundred 


Equivalent 
rate  2/ 


Lov 


Price  per 
hundred 


Equivalent 
rate  2/ 


i9pO-Nov.  2., 

Hot.  9.. 

Nov,  l6.. 

Nov.  21*.. 

Nov.  30.. 

Dec.  7.. 

Dec.  lU.. 

Dec.  21.. 

Dec.  28.. 

1951-Jan.  1*,. 

Jan.  11.. 

Jan.  18.. 

Jan.  25.. 

Feb.  1.. 

Feb.  8.. 

Feb.  15.. 

Feb.  23,. 

Mar.  1.. 

Mar.  8.. 

Mar.  15.. 

Mar.  22.. 

Mar.  29.. 

Apr,  5.. 

Apr.  12  p 

Apr.  19  p 

Apr.  26  p 


99.661 
99.659 
99.655 
99.651 
99.650 

99.655 
99.659 
99.651* 
99.651 

99.651 
99.61*9 
99.6k8 
99.61*9 
99.61*8 
99.61*8 
99.61*8 
99.653 

99.61*9 
99.61*5 
99.61*6 
99.61*5 
99.619 

99.617 
99.611* 
99.613 
99.619 


(Percent) 

1.31*1 
1.350 
1.366 
1.380 
1.383 
1.366 
1.351 
1.368 
1.382 

1.381 
1.387 
1.391 
1.389 

1.391 
1.391 
1.391 
1.390 

1.390 
1.1*06 


,1*02 
,1*05 
,507 

517 
528 
529 


1.506 


99.680 
99.680 
99.680 
99.666 
99.660  i/ 

99.658 
99.675  it/ 
99.680 
99,668 

99,668 
99.670     , 
99.6591/ 
99.658 

99.658 
99.665 
99.6516/ 
99.655 

99.660 
99.655 
99.656 
99.657 
99.650 

99.630  1/ 
99.630 
99.620  8/ 
99.630 


(Percent) 

1.266 

1.266 
1.266 
1.321 
1.31*5 

1.353 
1.286 
1.266 
1.313 

1.313 
1.305 
1.31*9 
1.353 

1.353 
1.325 
1.381 
1.380 

1.31*5 
1.365 
1.361 
1.357 
1.385 

1.1*61* 
1.1*61* 
1.503 
1.1*61* 


99.659 
99.656 
99.652 
99.61*9 
99.61*9 

99.651* 
99.655 
99.652 
99.61*9 

99.650 
99.61*7 
99.61*7 
99.61*8 

99.61*7 
99.61*7 
99.6U7 
99.652 

99.61*8 
99.61*1 
99.61*3 
99.61*3 
99.613 

99.611* 
99.612 
99.612 
99.618 


( Percent) 

1.31*9 
1.361 
1.377 
1.389 
1.389 

1.369 
1.365 
1.377 
1.389 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 

1.393 
1.1*20 
1.1*12 

1 
1 


,1*12 
.531 

1.527 
1.535 
1.535 
1.511 


Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  ccmpetitlve  bids . 
2/     Bank  discount  basis, 
y     Except  $100,000  at  99.670. 


I 


Except  $200,000  at  99. 700. 
Except  $900,000  at  99.670. 
Except  $310,000  at  99.700. 
Exoopt  $100,000  at  99.61*0. 
Except  $100,000  at  99.630. 
Preliminary. 


c 
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DEBT  OPERATIONS 


Table  3«-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 
eubsorlptions 

Amotmt  Issued 

Date 

Date 

Period  to  naturity 

subaorlptlon 
books  woro 

of 

Dssorlptlon  of  sacurltjr 

(Period  to  first  caU 
shewn  in  parentheses)  1/ 

In  exchange 

Allotasnt 
ratio 

opsnsd 

Cash  2/          Exchange 

cash  2/ 

for  other 
seourlties 

(In  ■llllons  of  doUars) 

1                          1 

1/21/1.6 

2/1/1.6 

7/8^       Certificate  - 

2/1A7-B 

1  yr                   

l.,95l* 

_ 

l*,95l* 

100 

2/l8/h6 

3/1/1*6 

7/8)1      Certificate  - 

3/1A7-0 

1  yr                       

- 

U,1D6 

- 

3,133 

76 

3/20/U6 

U/l/1.6 

7/8)^      Certificate  - 

U/1/U7-D 

1  yr                       

- 

U,7l*2 

. 

2,820 

59 

5/20/U6 

6/1/1.6 

7/8)t      Certificate  - 

6/1A7-B 

1  yr                      

- 

I*,l68 

- 

2,775 

66 

6/lk/U6 

7/1/1.6 

7/9)t      Certificate  - 

7/iA7-r 

1  yr                        

- 

1*,673 

. 

2,916 

62 

7/17/W 

8/1/1.6 

7/8J6      Certificate  - 

8/1/U7-G 

1  yr                      

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1*6 

7/8)t      Certificate  - 

9/1A7-H 

1  yr                       

- 

l*,ll*5 

• 

2,31*1 

56 

9/18/U6 

10/1/1.6 

7/8)6       Certificate  - 

10/1A7-J 

lyr                        

- 

3,203 

. 

1,10.0 

Uk 

10/21/U6 

U/l/1.6 

7/8)t      Certificate  - 

u/i/U7-r 

1  yr                       

- 

3,1*32 

- 

1,775 

51 

U/18/U6 

12/1/1.6 

7/8)t       Certificate  - 

12/1/U7-L 

lyr                        

- 

3,281 

- 

3,281 

100 

12/18/U6 

1/1A7 

7/8)t      Certificate  - 

1/1/1.8-A 

lyr                       

- 

3,131* 

- 

3,131* 

100 

1/20/U7 

2/1A7 

7/8)t      Certificate  - 

2/1A8-B 

lyr                        

_ 

1*,801 

. 

3,91*7 

82 

2/17A7 

3/1A7 

7/8)6      Certificate  - 

3/1A8-C 

lyr                       

- 

2,951 

- 

2,11.2 

72 

a/ig/"*? 

U/1A7 

7/8)6      Certificate  - 

1./1/U8-D 

lyr                        

- 

2,669 

. 

1,321 

U8 

5/21/1*7 

6/1A7 

7/8)6      Certificate  - 

6/1/1.8-E 

lyr                        

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/8J       Certificate  - 

7/iA8-r 

lyr                        

- 

2,71*2 

- 

2,71*2 

100 

7/21/U7 

8/1A7 

7/^       Certificate  - 

7/1/U8-G 

11  HI              

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1/1*7 

7/8)6       Certificate  - 

7/1A8-H 

10  B                     

- 

2,209 

. 

2,209 

100 

9/2A7 
9/22A7 

9/15A7 

1^6           Bote 

10/1/1.8-B 

12^111              

- 

U,092 

- 

U,092 

100 

IO/1/U7 

1)6          Certificate  - 

IO/1/U8-J 

lyr                        

- 

1,35!* 

- 

1,351* 

100 

10/22A7 

II/1A7 

1)6          Certificate  - 

IO/1A8-K 

11m              

- 

1,1.67 

- 

1,1*67 

100 

11/19A7 

12/1/U7 

1-1/8)6  Hote 

1/1/1.9-A 

1  yr    1  in              

. 

3,535 

- 

3,535 

100 

12/19/1.7 

1/1A8 

1-1/8)6  Certificate  - 

1/1/U9-A 

lyr                        

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1/U8 

1-1/^  Certificate  - 

2/1/U9-B 

lyr                       

_ 

2,189 

. 

2,189 

100 

2/18A8 

3/1A8 

1-1/9)6  Certificate  - 

3/1/1.9-C 

lyr                          

. 

3,553 

. 

3,553 

100 

3/22A8 

U/1/1.8 

1-1/^  Certificate  - 

U/1/U9-D 

lyr                       

- 

1,055 

. 

1,055 

100 

5/19A8 

6/1A8 

1-1/8)6  Certificate  - 

6/1/U9-E 

1  yr                      

. 

1*,301 

. 

1*,301 

100 

6/21A8 

7/1A8 

1-1/8)6  Certificate  - 

7/1A9-F 

lyr                       

5,783 

. 

5,783 

100 

9/1A8 
9/20A8 

9/15A8 

1-3/8)6  Note 

U/1/50-A 

1  yr  6j  m              

3,596 

. 

3,596 

100 

IO/1A8 

1-lAit  Certificate  - 

IO/1A9-G 
12/l5/i*9-H 

lyr                        

. 

6,535 

. 

6,535 

100 

12/6/U8 
12/15/U8 

12/15/1*8 

1-1/1*^  Certificate  - 

lyr                        

. 

519 

. 

519 

100 

1/1A9 

1-lAit  Certificate  - 

1/1/50-A 

lyr                        

- 

5,695 

- 

5,695 

100 

1/19/1*9 

2/1/1.9 

l-l/l.)6  Certificate  - 

2/1/50-B 

lyr                       

. 

1,993 

_ 

1,993 

100 

2/15/1*9 

3/1/1*9 

l-l/U)6  Certificate  - 

3/1/50-C 

lyr                        

- 

2,922 

. 

2,922 

100 

3/21/1*9 

U/1/U9 

1-1/1*56  Certificate  - 

l./l/50-D 

lyr         ,               

. 

963 

- 

963 

100 

5/19/1*9 

6/1A9 

X-l/k%  Certificate  - 

6/1/50-E 

lyr                        

. 

5,019 

. 

5,019 

100 

6/20  A9 

7/1/1*9 

1-1  A)6  Certificate  - 

7/1/50-r 

lyr                        

- 

5,601 

. 

5,601 

100 

8/31A9 

9/15A9 

1-1/8)6  Certificate  - 

9/15/50-G 

lyr                       

- 

1,197 

. 

1,197 

100 

9/21A9 

IO/1A9 

1-1/8)6  Certificate  - 

10/1/50-H 
3/15/5U-A 

lyr                      

. 

6,21.8 

. 

6;2i.8 

100 

12/5/1*9 

12/15/1*9 

1-3/856  Hote 

1*  yr  3  III                

- 

1*,675 

. 

l*,675 

100 

12/19A9 

1/1/50 

1-1/8)6  Certificate  - 

1/1/51-A 

lyr                        

- 

5,373 

- 

5,373 

100 

1/20/^0 
2/17/50 

2/1/50 

l-l/U)6  Hote 

10/1/51-A 

1  yr  8  m               

_ 

1,918 

. 

1,918 

100 

3/1/50 

l-l/U)6  Hote 

7/1/51-B 

1  yr  U  m                

. 

2,71*1 

_ 

2,71*1 

100 

2/17/50 

3/15/50 

1-1/256  Hote 

3/15/55-A 

5  yr                       

. 

5,365 

. 

5,365 

100 

3/20/50 

U/l/50 

I-IA5S  Note 

7/1/51-C 

1  yr  3  m                

. 

886 

_ 

886 

100 

5/22/50 

6/1/50 

1-1/1.56  Hote 

7/1/51-D 

1  yr  1  m                

_ 

U,8l8 

. 

U,8l8 
5,351 

100 

6/21/50 

7/1/50 

I-I/U56  Hote 

8/1/51-E 

1  yr  1  m                

, 

5,351 

100 

^/^'^^ 

9/15/50 

1-1/1*56  Note 

10/15/51-T 

1  yr  1  m                

. 

5,91*1 

. 

5.91*1 

100 

9/18/50 

10/1/50 

I-I/U56  Hote 

ll/l/^l-G 

1  yr  Im                

. 

5,253 

. 

5,253 

100 

12A/50 

12/15/50 

I-3/U56  Hote 

12/15/55-B 

5yr                       

- 

6,851*  P 

- 

6,851*  P 

100 

i/ 

1*/1/51 

1-1/256  Mote 

U/1/56-KA 

5  yr                        

1/ 

1/ 

y 

ll^ 


1  I 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offerod  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S, 

Government  Inveslanent  accoimts . 


Exchange  offering  available  to  owners  of  nonmarketable  2-3/l*/fc 
Treasury  Bonds,  Investment  Series  B-I975-80,  dated  April  1,  I95I. 
For  further  information  relating  to  this  offering  see  "Treaflury 
Bulletin"  for  April  1951,  page  A-1. 
Preliminary. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 


Called  or  matiirlng  security  1/ 


Description 


Date  of 
Issue 


Aoount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Ixehange 
security 

offered 


ilesults  of  exchange  offers 


ehanged 


Turned  in  for  cash 


Inderal 
Beserre 
Banks g/ 


?7 

other 

investors 


Dsserlptlon  of  new 
security  offered 


(In  millions  of  dollars) 


I/1A9 

2/XA9 
3/1A9 
U/1/U9 
6/1A9 

7/1A9 
9/15A9 
IO/1A9 

ia/l5/l*9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
•►/I/so 

U/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

Vl/51 


l-l/8)t  Note  -       1/1/U9.A 

1-1/^  Certificate  -       l/lA9-A 

Total 

l-l/9)t  Certificate  -       2/lA9-B 

l-l/8it  Certificate  -       3/1/U9-C 

1-1/9)6  Certificate  -       U/1/U9-D 

1-1/8)6  Certificate  -       6/1/U9-K 

2)6  Bond  -     6/15A9.. 

Total 

l-l/8jt  Certificate  -       7/1/119.7 

2^  Bond  -     9/15/1*9.. 

1-l/U^  Certificate  -     10/l/l*9-G 

I-IA56  Certificate  -  12/l5/l»9-H 
2^  Bond  -  12/15/I49.. 

3-1/8)6  Bond  -  12/15/U9.. 

2-1/216  Bond  -  12/15/U9,. 

Total 

I-1A56  Certificate  -       1/I/50-A 

l-lAlf  Certificate  -       2/1/50-B 

l-lAl6  Certificate  -       3/1/50-C 

2*  Bond  -     3/15/50 

1-3/8)6  Bote  -       U/1/50-A 

Total 

I-I/U16  Certificate  -       U/1/50-D 

1-1/1*16  Certificate  -       6/1/50-E 

1-1/1*56  Certificate  -       7/1/50-r 

1-1/8)6  Certificate  -     9/15/50-G 
2-1/2)6  Bond  -     9/15/55-52 

2)6  Bond  -     9/15/50-52 

Total 

1-1/8)6  Certificate  -     IO/1/5O-H 

1-1/2)6  Bond                 -  12/15/50 
1-1/856  Certificate  -       I/1/51-A 
Total 

2-1/2)6  Bond  6/15/67-72 

2-1/256  Bond  12/15/67-72 

Total 


12/1/1*7 
I/1/U8 


2/1/1*8 

3/1/1*8 

U/1/U8 

6/1/U8 
1/15A2 

7/1/1*8 

5/15/1*2 

lO/l/W 

12/15/U8 

7/15/1*2 

12/15/31* 

12/15/36 

1/1/1*9 

2/1A9 

3/1/1*9 

10/19/1*2 
9/15A8 

U/1/U9 

6/1/1*9 

7/1A9 

9/15/U9 
9/15/38 
11/15/1*3 

IO/1/U9 

6/1/1*5 
1/1/50 


6/1/1*5 
11/15/1*5 


3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1»,301 
l,011t 


5,315 

5,783 
1,292 
6,535 

519 
2,098 

1*91 
1,786 


l*,89l* 

5,695 

1,993 

2,922 

1,963 
3,596 

5,559 

963 
5,019 
5,601 

1,197 
1,186 
l*,939 
7,322 

6,2U8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 


3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

1*,301 
1,01U 


Source;      Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used, 

2/     Beginning  with  the  November  19l*7  operation,   arrangements  were  made 
between  the  Treasury  and  the  Federal  Eeserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 

k.m 
5,695 
1,993 

2,922 

1,963 
3,596 

5,559 

963 
5,019 
5,601 

1,197 
1,186 
1*,939 
7,322 
6,21*8 

2,635 
5,373 
8,008 

7,967 
11,689 


19,656 


3,299 
2,396 

5,695 

1,993 

2,922 

963 

U,106 

913 

5,019 

5,601 

1,197 

6,21*8 

1*81* 
2,028 

1*67 
1,696 


1*,675 

5,373 

1,918 

2,71*1 

1,861 
3,501* 

5,365 

886 

U,8l8 

5,351 

1,039 

905 

3,997 


5,91*1 

5,253 

2,315  P 
l*,53e.p 
6,651*  p 

5,965  P 
7,6U  p 


13,576  p 


88 
1*00 


236 
196 


1*32 

108 

232 

92 

195 

101 


296 
182 

96 

288 

35 
70 
21* 
90 
219 

322 

75 

180 

102 
92 

I9I* 

76 

201 

250 

158 
281 
91*2 


1,381 


I      1-1/1*J6  CBrtlfloato  -  1/1/50-A 

1-1/1*56  Certificate  -  a/l/50-B 

1-1/1*^  Certificate  -  3/1/50-C 

1-1/1*56  Certificate  -  U/1/5O-D 

I      1-lA*  Certificate  -  6/1/50-E 

1-1/1*56  Certificate  -  7/1/50-r 

1-1/8)6  Certificate  -  9/15/50-O 

1-1/8)6  Certificate  -  IO/1/5O-H 


l-3/^^  loto 


-    3/l5/5l»-A 


1-1/8)6  Certificate 
1-1/1*56  Note 
I-I/U56  Note 

\     1-1/256  Bote 

1-1/1*56  Bote 
1-1/1*56  Note 
1-1/1*56  Bote 

>    1-1/1*^  Bote 

l-lA*  Bote 
I  I-3M  note 


1/1/51-A 
10/1/51-A 

7/1/51-B 
3/15/55-A 


7/1/51-C 
7/1/51-D 
8/1/51-B 

lO/15/51-r 


-  ll/l/jl-G 
-  12/15/55-B 


2-3/1*56  Treasury  Bond,  Invest- 
ment Series  B-I975-80  ^ 


i/  These  nonmarketable  bonds,  dated  April  1,  I951,  and  maturing 
April  1,  1980,  are  exchangeable  for  I-I/256  marketable  Treasury 
notes .  See  Table  3 ,  footnote  3 . 

p   Preliminary. 


Mail  Wil 


27 


UNITED   STATES   SAVINGS  BONDS. 


Dpltsd  Statea  sayings  bonds  were  first  offered  for 
sale  in  March  1935  ^^^  began  to  mature  In  Marob 1545. 
Series  A-D  were  sold  from  Maroh  1935  ^o  April  1941. 
Series  E,  T,  and  d  bare  been  on  sale  sinoe  Nay  1,  194l. 
For  information  on  the  terms  emd  oondltlons  of  these  bonds, 
see  'Treasury  Bulletin'  issues  for  Deoember  1947,  page  3^ 
and  October  194^,    pages  A-4  and  A-5. 

In  addition   to    the   information  on   savings   bonds 
operations  which  appears  each  mopth,   data  by  denominations 


and  dollar  sales  by  States  are  published  at  lees  frequent 
intervals  but  are   shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  Issue  prloe  and  total 
redemptions  and  amounte  outstanding  at  current  redemption 
values.  Series  0-  is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  in 
redemptioms.  Matured  boads  oatstanding  are  included  in 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Suonary  of  Sales  and  Redenptlons  liy  Series,  CuBiuIatlve  through  March  31,   1051 


(Dollar  amounts  In  millions) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount 

outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A 

201. 

370 

1,010 

2,246 

52 

93 

261. 

615 

255 

1.63 

1,271* 

2,861 

253 

U58 

1,253 

2,633 

3 

5 

20 

228 

- 

- 

Series  B 

Series  C 

Series  D-I939,  D-igUO,   and 
D-I9U1  (Jan.   and  Feb.) 

Total  matured  series 

3,830 

U8 

61,225 

It,  836 

22,890 

1,023 

i.,85i. 

't,597 

257 

- 

- 

Series  D-I9UI  (March  and  April) 
Series  E 

30 

i.,i.3i. 

39't 

11.8 

65,659 

5,230 

22,890 

51 

31,163 

1,329 

3,620 

~ 

97 

31.,  496 

3,901 

19,270 

3'*.67 
U7.I.6 
25.1*1 
15.81 

Series  F 

Series  G 

Total  unmatured  series 

Total  Series  A-G 

89,068 
92,899 

i.,858 

93,927 

36,163 
1.0,760 

- 

57,761. 

38.50 

5,881 

98,780 

257 

57,761* 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 
1935-191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Calendar  years: 

1935-1*2.... 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Months : 


1950- July 

August. . .. 
September . 
October. . . 
November, . 
December. . 

1951-Jaxiuflry. , . 
Fe  Drunry . . 
March 


Sales 


10,606 

U,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

16, 01.1* 

12,937 

7,1*27 

6,69U 

7,295 

5,833 

6,071* 


1*17 
350 
310 

911  hJ 
1*36  kj 
51*1  y 

1*75 
386 
359 


Accrued 
discount 


21*8 
128 
223 
387 
573 
691 

Sou 

927 
1,01*5 


303 
169 
295 
U8U 
6iK) 
71*2 
872 
981 
1,101* 


111* 
82 
87 

79 

81 

120 

120 
81* 


Sales  plus 

accrued 

discount 


10,85U 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 


15,91*6 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 

6,815 

7,178 


531 
1*33 
397 
1,050 
518 
661 


596 
U70 
1*1*7 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Redemptions  ^ 


Total 


666 
81.8 
2,371 
l*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 


1,585 
3,31*1 
5,558 
6,1.27 
5,126 
5,11*1* 
5,101 
5,81*0 


505 
537 
1*75 
1*96 
1*1*8 
509 
653 
528 
560 


Sales 
prloe 


6kS 
81.1 
2,358 
U,252 
6,579 
5,321* 
4,81.5 
1*,721 
i*,9l*5 


871. 
1,576 
3,321 
5,1*72 
6,21*3 
1*,889 
i*,8l*0 
U,708 
5,323 


1*70 
1*92 
kkl 

1*51* 
Ull 
1.68 

595 
1.8U 
1*99 


Accrued 
discount 


19 

7 

13 

1*7 

138 

221 

268 

31*6 

1*77 


20 
86 
185 
237 
303 
394 
517 


35 
1*5 
31* 
1.2 
37 

1.2 

58 
1*5 
61 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 
92 


Ul 
87 
122 
11*6 
203 
229 


87 
81 
77 
72 
69 
229 

171* 
361. 
257 


Interest- 
bearing  debt 


10,188 
21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1*70 
57,396 

57,951* 
58,027 
58,019 

58,017 
57,769 
57,761* 


2i 


Treasury  Bulletin 


UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  mlLllona  of  dollars) 


Fiscal  years: 

1935-19'^2 

19^1 

191*4 

I9U5 

191*6 

191*7 

191*8 

191*9 

1950 

Calenilnr  years: 

1935-1*2 

191*3 

191*1* 

191*5 

191*6 > 

191*7 

191*8 

191*9 

1950 

Months : 

1950- July 

Au^^ust. ... 
September . 
Octoter.. , 
NoTember., 
December . . 

1951- January... 
February.. 
Maroh 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9W 

191*9 

1950 

Calendar  years; 

191*1 

19U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1950- July 

A'ugi;st. ., . 
September. 
October... 
November . . 
December . . 

1951-Jan\iary . , . 
February . . 
Maroh 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptlons  2/  ^ 


Total 


3,91*9 


3,91*9 


661* 

5,993 

11,789 

15,1*98 

11*,  891 

9,6l£ 

7,208 

6,235 

7,11*1 

5,673 


2,537 

9,157 

13,729 

16,01*1* 

12,937 

7,1*27 

6,69U 

7,295 

5,833 

6,071* 


1*17 
350 
310 


21*6 

92 

96 

103 

106 

107 

no 

101 

68 


291 

91* 

100 

105 
107 
109 
108 

86 
1*5 


971  y 
1*36  y 
51*1  y 

'♦75 


359 


2 

36 
127 

281* 
1*67 
583 
691* 
826 
977 


12 
71* 
195 
379 
533 
633 
761* 
896 
1,058 


109 
78 
85 

77 

80 

118 

U7 
80 
87 


Series  A-D 


1*,195 

92 

96 

103 

106 

107 

UO 

101 

68 


l*,2l*0 

91* 

100 

105 
107 
109 
108 


1*5 


591 

88 
79 
•11*3 
309 
1*82 
516 
703 
1,081 


637 

81 

78 

226 

390 

1*81 

576 

838 

1,023 


56 

61* 
1*2 

56 
50 

70 

120 

85 

115 


Serl*J  E,  F,  and  G 


661* 
5,995 

u,a2i* 
15,625 
15,175 
10,078 
7,791 

6,929 
7,967 
6,650 


2,537 

9,169 

13,8ol* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


526 
1*29 
395 
1,01*8 
517 
659 

592 
1*67 
1*1*6 


1 

75 
760 
2,292 
1*,156 
6,1*08 
5,063 
1*,597 
1*,365 
U,3i*2 


lU 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6U5 
1*,568 
1*,263 
1*,817 


1*1*9 
1*73 
1*33 
1*1*0 
398 
1*1*0 

533 

1*1*3 
1*1*5 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


572 
82 
72 
117 
21*2 
370 
393 
530 
812 


615 
71* 
70 
179 
302 
367 
1*36 
631 
768 


1*2 
1*8 
32 
1*2 
37 
52 

89 
65 
85 


1 

75 
760 
2,286 
i*,13l* 
6,337 
i*,95l* 
1*,1*53 
1*,191 
l*,133 


11* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
l*,1.0l* 
1*,077 

1*28 
1*1*1* 
1*09 
612 
371. 
1*15 


506 
1*19 
U15 


19 

6 

8 

25 

67 

113 

123 

172 

269 


22 

7 

8 

1*7 

87 

llU 

139 

207 

255 


11* 
16 
U 
11* 
12 
17 

31 
20 
31 


1 

6 

21 

71 

109 

11*1* 

171* 

209 


2 

12 

39 

97 

123 

l6l* 

186 

262 


21 
29 
21* 

28 
25 
25 

27 
21* 
30 


18 
1*0 
59 

73 
92 


1*1 
87 
122 
IU6 
203 
229 


87 
81 
77 
72 
69 
229 

IJl* 
361* 
257 


Interest- 
bearing  debt 


3,6ol» 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


850 
796 
759 
710 
661* 
1*37 

375 

103 

97 


66U 
6,581* 
17,6li8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5l*,333 
56,61*1 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*, 706 
1*6,628 
1*9,311 
52,801 
55,267 
57,583 


56,718 
56,671* 
56,637 

57,21*5 
57,363 
57,583 

57,6U2 
57,665 
57,667 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   (Continued) 

(Dollar  amounts   In  mllllone) 


l«. 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Kodemptlon  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outa tending 
( interest- 
bearing  debt) 


Percent  of  monthlj 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

19517777. 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1950-July 

August..., 
September. 

October.. . 
November . . 
December . . 
1951- January . . . 
February . . 
March 


203 
3,526 
8,271 
U,820 
11,553 
6,739 
l*,287 
l*,026 

!*,278 

3,993 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
!*,i*66 
i*,085 
l*,22i* 
1*,208 
3,668 

318 
270 
2l»U 

271 
21(6 
28U 
3U3 
272 
280 


1 
33 
118 
265 
U3lt 
536 
633 
753 
895 


10 
70 
182 
353 
1*93 
579 
696 
818 
971 


73 
79 

72 

71* 

107 

105 
75 
81 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calender  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

r950-July 

August . . . . 
September . 

October... 
November.. 
December . . 

1951- January . . . 
February.. 
March 


67 

. 

1*35 

» 

758 

2 

802 

9 

679 

19 

1*07 

33 

360 

1*7 

301 

61 

1*73 

73 

231 

83 

208 

652 

2 

7U5 

k 

773 

13 

595 

25 

325 

1*0 

31*2 

51* 

1*98 

67 

233 

78 

1*17 

87 

13 

11 

11 

5 

8 

6 

11*5  y 

37  V 

5 

6 

61  U/ 

11 

18 

12 

17 

5 

12 

6 

203 
3,528 
8,30U 
11,938 
11,818 
7,173 
i*,82U 
1*,659 
5,032 
1*,887 


1,11*5 

5,999 

10,1*11* 

12,562 

10,175 

1*,959 

U,66i* 

1*,920 

5,025 

1*,639 

1*16 
31*3 
323 

31*3 
320 
391 
ltU8 
31*8 
361 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 
3,521 


11 

209 
1,380 
3,005 
l*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 

368 
391* 
31*8 

360 
318 
350 
1*1*8 
362 
31*3 


67 
1*35 
760 
811 
698 
1*1*0 
1*07 
362 
51*5 
311* 


208 
651* 
750 
786 
621 
365 
396 
566 
311 
503 

21* 
16 
11* 

151 

1*3 
71 

30 
22 
18 


3 

17 

58 

89 

11*9 

203 

206 
216 
199 


7 
35 
77 
106 
189 
203 
222 
202 
223 

22 
20 
20 

20 
19 
22 

19 
20 
26 


Footnotes  at  end  of  table. 


60 
688 
2,095 
3,825 
5,81*3 
i*,288 
3,689 
3,368 
3,326 


11 

209 
1,378 
2,993 
i*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 

31*8 
366 
326 

J33 
295 
327 
1*23 
339 
315 


3 

17 

57 

38 

11*7 

197 

198 

201* 

185 


7 
35 
77 
101* 
185 
196 
211 
189 
206 


20 
19 
18 

19 
17 
20 

18 
18 
25 


1 

5 

20 

69 

103 

136 

162 

195 


2 

U 

38 

93 
116 
151* 
171* 
21*5 

20 
28 
22 

27 
23 
23 

25  : 

23 

28 


1 
3 
6 
9 
12 
11* 


1 

1 

1* 

7 
11 
12 
17 

2 
2 
2 

2 
2 
2 

2  P 

2  F 
2   P 


203 
3,671 

U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 

3U,l*9l* 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*,  1*93 

31*,  51*2 
31*,  1*91 
3U,i*66 

31*,  1*1*9 
3l*,l*52 
31*, 1*93 

31*,  1*93 
31*,  1*78 
3i*,i*96 


67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,58U 
3,699 


207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702 
3,697 
3,692 

3,822 
3,81*6 
3,895 
3,906 
3,909 
3,901 


1.07 
l.lU 
1.01 

l.OU 

.92 

1.01 

1.30 
1.05 
1.00 


.59 
.55 
.53 

.53 

.U9 
.57 

.50 

.67 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 


(Dollar  amounts  In  mllllonB) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Eedemptlona  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


JPlscal  years: 


191*1. 
19't2. 
19^3. 
19hh, 

ig"*?. 
igit^. 
191*7. 
19W. 
19U9. 
1950. 


Calendar  years: 


I9IH. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


Months : 


1950-July 

August. .. . 
September . 

October... 
November , . 
December. . 

1951- January , . . 
February . . 
March 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
l,l*Jt9 


1,185 
2,516 
2,61io 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555  y 

197  ±/ 


1535/ 

115 

97 
67 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1+1*9 


1,185 
2,516 
2,61+0 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555 
153 
197 

115 

97 
67 


Source:     Dally  'i'reaflury  Statement;   Office  of  the  Treasurer  of  the  U.   S. 

1/     Beginning  with  June  19l*7,   Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.     The  amounts  are  substantially  less 
than  the  sales  reported  aa  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consista  of  sales  for  which  information 
Is  available  as  to  the  series  but  not  the  year  of  issue.     On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.     Prior  to  June  I9U7,   it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  In  the  Daily  Treasury  Statement. 
Series  E  redemptions   include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,   and  also  unclassified  F  and  0  redemptions, 
beginning  with  June  I9U7. 

Includes  both  matured  and  unmatured  bonds;   see  Table  1*. 
Includes  sales  resulting  from  special  offering  of  Series  F  and  Series  0 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 


2 
29 
89 
181 
26U 
1*26 
512 
618 
613 
682 


60 
59 
65 

60 
62 
68 

66 
62 
75 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 


2 
29 

89 
181 
26I+ 
1*26 
512 
618 
613 
682 


60 
59 
65 
60 
62 
68 

66 
62 
75 


391* 

2,1*11* 

5,119 

7,861 

10,299 

12,1+16 

11*,  508 
15,850 
17,621 
18,1+1+8 


1,183 
3,669 
6,221 

8,931 
11,186 
13,397 

15,152 
17,108 
17,887 
19,191* 


18,1.75 
18,1*86 
18,1*79 

18,973 
19,065 
19,191* 

19,21*3 
19,278 
19,270 


.32 
.32 
.35 

.32 
.32 

.35 

.31* 
.32 
.39 


to  certain  classes  of  institutional  Investors  in  excess  of  regular  llmita- 
tlone  (see  "Treasury  Bulletin"  for  September  1950,  page  A-l).  These  sales 
were  as  follows  (in  millions  of  dollars): 


2/ 


Oct.  2-10 

Nov,   1-10 

Dec.  1-U 

Series  F 

135 

ua6 

27 

lou 

U6 
131 

Series  G 

Total 

621 

131 

177 

Less  than  $500,000. 
Freliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


(In  millions  of  dollars) 


Period  1/ 


1950-Calendar  year. 


1950-July 

August.. . . 
September. 


October. . 
November . 
December. 

1951- January . , 
February . 
March .... 


Total 


5,81*0 


505 
537 
1+75 

1*96 
1+U8 
509 

653 
528 
560 


Matured  bonds 


Total 
matured 


987 


Sales 

crlce 


71*0 


53 

1*0 

60 

1*5 

1*0 

30 

53 

1*0 

1*7 

36 

67 

50 

111* 

86 

87 

65 

U5 

86 

Source:  Dally  Treasiu-y  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 


Accrued 
discount 


21*7 


Unmatured  bonds  2/ 


Total 
unmatured 


1*,853 


13 
15 
10 

U52 
1*76 
1*35 

13 
12 

17 

1+1+3 
1*01 
1*1*3 

29 
22 
29 

539 
1*1+1 
l.J+5 

Sales 
price 


1*,583 


1*30 
1+1+6 
1+U 

l+lU 
375 
1*17 

510 
1*19 
1*13 


Accrued 
discount 


270 


22 
30 
25 

29 
25 
25 
29 
23 
32 


2/ 


able  prior  to  January  1950. 

Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 


Mail  l')5l 
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UNITED   STATES   SAVINGS  BONDS. 


Table  5.-  Sales  and  RedeiipttanB  of  Series  B  and  F  and  G  by  Denoalnatlana 


(In  thousands  of  pieces) 


Period 


Series  £ 


Total,  all 

denoKft' 

Inatlona 


$  10  1/ 


<a5 


$50 


$100 


♦200  2/ 


♦500 


$1,000 


Series  K  and  G  combined 


Total,  all 

dencm- 

inatlons 


$25  i/ 


$100 


$500 


$1,000 


$5,000  $10,000 


Fiscal  jears: 
19l»l.lJ, 

19^5 

I9W 

19'»7 

19't8 

19'»9 

1950 

Calendar  years; 

19U1-UJ* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months; 

1950 -July 

August.. . 
September 

October.. 
NoTemher. 
December , 

1951 -January . . 
February. 
March .... 


Inception  to  date  l,35l*,693 


579,568 

303,  U6 

165,039 

71,356 

58,971 

6l*,576 
6i»,30J* 


739,01*1 

253,078 

93,502 

62,57U 

61,813 

65,118 
62,929 


5,253 
5,035 
l*,720 

5,380 
5,023 
5,711* 
5,698 
5,095 
5,81*5 


9,223 

8,505 

2,095 

522 

391* 
335 


3,582 
11,381 

1*,191 
971* 
U35 

371 

lUl 


21,075 


1*11*,  253 

209, U80 

112,071 

1*5,876 

36,lU6 

39,1*00 
39,150 


521*,  977 

172,91*8 

62,769 

39,219 

37,659 

39,572 
39,050 


3,21U 
3,177 
3,018 

3,1*61 
3,21*8 
3,700 

3,587 
3,300 
3,900 


82,088 
1*5,995 
2U,27l* 
10,896 
9,901 

11,1*25 
11,81*1 


106,1*59 

37,773 
13,757 
10,099 
10,6UO 

u,8e6 
11,660 


985 

873 
1,000 

928 
1,063 

1,028 

929 

1,050 


926,982  205,222  15l*,122 


68,686 

32,083 

ll*,693 

7,803 

7,777 

8,550 
8,651* 


86,279 

21*,  551* 

8,1*92 

7,650 

8,21*6 
8,688 
8,253 


713 
61*5 
593 

660 
618 
686 

720 
600 
61*2 


1,311 
801 
816 

916 
917 


769 
918 
803 
879 

933 
865 


76 
67 
61 

69 
62 

72 

78 
62 
61* 


8,218 
3,535 
2,065 
1,61*5 
1,571 

1,569 
1,1*13 


10,089 
2,98U 
1,505 

1,607 
1,603 

1,511* 
1,257 


115 
92 

81 


79 
90 

111* 
81* 
83 


5,371       20,81*0  21, 


6,322 
2,800 

2,121 
2,21*1 
2,238 

2,322 
1,995 


7,655 
2,669 
1,870 
2,223 
2,352 
2,213 
1,703 


150 

109 

91* 

101 

87 
105 

171 

120 
105 


9,1*63 
3,326 
2,323 
2,071* 
1,630 

1,378 
1,111* 


U,2U9 
2,807 
2,098 
1,863 
1,529 

1,172 
1,068 


79 
66 
55 


13U  y 

61*5/ 

805/ 


71 

58p 
56p 


21,971p 


592 

291 

126 

1*3 

31 

28 
26 


751 

22U 

56 

36 

29 

27 
21* 


2 

1 
2 

2 
2 

2 

2 

2p 

IP 


l,151p 


3,lt08 
1,156 
61*9 
1*66 
385 
3U 
275 


i*,065 
899 
U91 
1*20 
31*3 

293 
2U2 


20 
18 
15 

18 

11* 
17 

17 

ll*p 

15p 


6,799P 


1,1*25 
532 
371 
31*5 
279 
211* 
180 


1,718 

1*1*7 
31*0 
311* 
21*0 

197 
155 


11* 

11 

9 


10 

11 
8p 
9P 


3,l*38p 


3,166 

1,071 

937 

970 

71*7 

556 

1*86 


3,727 
978 
957 
871 
629 

517 
1*16 


36 
29 
23 

29 
20 
21* 

30 

23P 

2l»p 


1*23 
128 
117 
128 
97 

73 
63 


1*90 
115 
127 
llU 
83 

65 

57 


1* 
3 
3 

5 
3 

1* 

1* 

3p 

3p 


8,171p    1,059p    1,353p 


1*50 

ne 

121* 

122 

90 

197 

8U 


1*99 
11*5 
126 
109 
205 

71* 
175 


1* 
3 
2 

69 
16 
23 


8p 
Up 


Redemptions 


Fiscal  years: 

191*1.41* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Cnlwnrtar  years: 

191*1-1*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Hontha; 

1950-July 

August.. .. 
September. 

October . , , 
Horember. . 
December. . 
1951-Janu»ry  p, 
February  p 
March  p... 


Inception  to  data  p 


10l*,127 

137,633 

192,985 

123,725 

93,1*38 

79,61*6 

76,109 


168,109 
173,396 
163,115 
102,977 
85,888 

76,933 
79,176 


7,517 
7,702 
6,757 

6,837 
6,166 
6,952 

8,129 
6,662 
6,377 


870,762 


1,317 

6,21*7 
It, 109 
2,052 

87,871* 

111,061 

ll*5,09U 

88,836 

65,331 

10,621 
16,81*3 
26,31*1* 
17,872 
ll*,302 

1*,821 

7,380 
13,205 
10,713 

9,387 

76 
189 
21.6 

1*62 

600 

1,1U1 

1,105 

1,115 

31*9 
1*31 
877 
900 
1,001* 

1,369 
1,017 

5l*,809 
52,101 

12,623 
12,31*6 

8,U50 
8,155 

281*     ' 

331* 

1,077 
1,069 

1,035 

1,088 

179 
3,971 
5,802 
2,897 
1,595 

11*0,501 

135,267 

U8,862 

72,911 

59,265 

18,110 
22,579 
23,111 
15,295 
13,1*70 

8,061 

10,171* 

12,965 

9,661* 

9,086 

• 

165 
213 
273 

721* 

809 

1,236 

1,077 

1,131* 

531* 
595 
975 
920 
1,065 

1,217 
835 

52,996 
53,087 

12,281* 

13,257 

8,065 
9,081 

302 

llOl* 

1,01.6 
1,220 

1,025 
1,292 

80 
71 
65 

5,031 
5,101 
l*,l*53 

1,271 
1,318 
1,151* 

857 
915 
816 

38 
Ul 
38 

U7 
121* 
112 

122 
132 
119 

61 

U,U88 

1,170 

81*0 

39 

llU 

121* 

51 
55 

i*,076 
lt,632 

1,053 
1,188 

71*1* 
813 

35 
38 

99 
108 

107 
U7 

67 
56 
1*9 

5,336 
1*,319 
l*,171 

1,366 
1,160 

1,101* 

989 
835 
786 

1*6 
1*1 
UO 

11*3 
U7 
107 

182 
136 
120 

16,667 

61*6, 71U 

121,731* 

69,705 

1,1*81* 

7,612 

6,81*1* 

251* 

31*1 

600 
71*6 
859 

925 
922 


1*07 
1*27 
728 
800 
917 

915 

977 


86 
85 
93 

87 
83 
90 

n.a. 

n.a. 

n.a. 


13 

93 

36 

86 

13 

27 

128 

51 

108 

15 

59  . 

227 

88 

186 

2U 

61 

272 

113 

2U3 

32 

79 

293 

133 

292 

37 

86 

312 

11*1* 

316 

39 

83 

306 

1U7 

323 

37 

23 

151 

60 

135 

20 

1*1 

160 

63 

132 

18 

61* 

273 

109 

230 

30 

72 

283 

122 

261* 

31* 

81 

309 

11*3 

316 

1*0 

87 

305 

ll*l* 

315 

38 

79 

318 

158 

352 

Ul 

6 

29 

11* 

30 

u 

7 

27 

ll* 

30 

u 

8 

29 

15 

31* 

u 

7 

27 

11* 

32 

u 

5 

27 

11. 

31 

u 

7 

28 

15 

31* 

u 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12 
12 
17 
25 
26 

28 
26 


18 
lU 
21 
25 
28 

26 
29 


3 
3 
2 

2 
3 
3 

n.a. 

n.a. 

n.a. 


Source:  Based  on  Dally  Treasury  Statement  and  reports  frcm  Federal  Beserre 
Banlm  and  Bureau  of  the  Public  Debt.  Totals  by  series  oorrespood  vlth 
the  dollar  roluae  of  sales  and  redemptions  appearing  in  Tables  1  and  3> 

1/  Sals  VBs  authorized  June  19ltU,  to  armed  forces  only;  and  discontinued 
after  March  31,  1950. 

2/  Sale  began  in  October  I9U5. 


^J 


All  Series  F  bonds;  sale  vas  authorized  December  I9UI. 

Includes  sales  resulting  from  special  offering  to  certain  classes  of 

inyestors  ( see  Table  3 ,  footnote  U ) . 

Less  than  500  pieces. 

Preliminary. 


n.a.  Not  available. 


iJ. 


32 


Treasury  Bulletin 


TREASURY   SAVINGS  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  issued  in  four  series:  Series  A 
from  August  1,  194-1,  through  June  22,  I9U3;  Series  B  from 
August  1,  ISM-I,  through  September  12,  19^-2;  Series  C  from 
September  lU,  194-2,  through  August  3I,  194-S;  and  Series  D 
on  continuous  sale  beginning  September  1,  194-g.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  vd.ll  be  found 
in  the  "Treasury  Bulletin"  for  October  13^,  page  A-1,  and 
September  I9U9,  page  A-1.  Similar  information  concerning 
Series  C  notes  will  be  found  in  the  "Treasury  Bulletin"  for 
October  19^5,  pages  A-'l-  and  A-5.  For  details  concerning 
terms  and  conditions,    Investment  yields,    and  tax  payment 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  194-2,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  1946, 
pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  irtiich  interest  has  ceased. 


Table  1.-  Sunnary  of  Sales  and  Redemptions  by  Series,  Cinaulatlve  throu^  March  31,   1051 


(In  millions  of  dollars) 


SerisB 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

1*07  1/ 
l*,9l*l* 
32,1*38  1/ 
12,123 

1*06 
U,9UU 

32,316 
3,927 

671/ 
182  1/ 

10,9'*'* 
2,009 

339 
U,T6i 

21,372 

1,918 

1 
» 

22 

100 
8,196 

Sarlsa  B 

Series  S 

Total 

1*9,912 

1*1,592 

13,203 

28,390 

23 

8.296 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19'*2 


of  Series  A- 191*5  and  Series  C. 
Less  than  $50o,0OO. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Fiscal  years; 

191*1* 

191*5 

191*6 

191*7 

191*3 

191*9 

1950 


Calendar  years: 

X9hh 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Months : 

1950-July 

August.. , . 
September . 

October.. . 
November. . 
December . . 
1951- January. . . 
February . , 
March 


8,951* 
7,016 
3,525 
3,057 

2,11*1* 

3,991* 
6,150 


8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


289 
1*22 
221 

257 
218 
236 

255 
116 
161 


Eedemptlons  l/ 


5,970 
6,396 
6,873 
i*,19i* 
3,301 
3,531 
2,5'*9 


7,087 
6,966 
5,287 
3,21*1 
3,869 
2,950 
2,591 


13'* 
11*0 

239 

15'* 
311 

1*79 

157 
137 
599 


For  cash 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


590 
1,637 
2,332 
1,880 
2,1*1*5 
1,581* 
1,801 


110 
126 
108 

121 
297 
31*6 

117 
129 
215 


For  taxes 


5,508 
5,853 
'*,271 
2,012 
1,330 
1,''52 
1,039 


6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 
790 


23 

15 
130 

32 
13 

132 

1*0 

8 

3a 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 
19 


51 
63 
89 
63 
'*7 
39 


17 
16 
15 

15 
lU 
39 

29 
26 
22 


Interest- bearing 
debt 


9,1+1*8 
10,068 
6,711 
5,560 
1*,39'* 
i*,86o 
8,1*72 


9,71*8 
8,235 
5,725 
5,381* 
1*,572 
7,610 
8,61*0 


8,629 
8,912 
8,895 

8,999 
8,907 
8,61*0 

8,71*8 
8,730 
8,296 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  no-tes. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  3.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  3.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investmsnt  accounts 
2/ 

Held  by 
Federal 
Beserve 
Banks  - 
public 
market- 
able 
issues 

Held  by  private 

investors 

1/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

investanent 

accounts 

and 

Federal 

Reserve 

Banks 

2/4/ 

Held  by  private 

investors 

i/ 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
1/ 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

I9V3 

I9UU 

19»*5 

19U6 

191*7 

191*8 

191*9 

1950 

19l*9-Dec . . 

1950- July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1951-Jan.. 
Feb.. 
Mar.. 

11*0,796 
202,626 
259,  U5 
269,899 
258,376 
252,366 
252,798 
257,377 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,019 

255,1*03 
255,761* 
254,968 

251*, 731 
251*,  887 
254,283 

253, 70U 
253,382 
252,553 

1U,091 
18,920 
21*, 931* 
29,121 
32,809 

35,761 
38,288 
37,830 

39,31*6 

37,983 
38,136 
38,886 

39,011* 
39,l6U 
39,197 

39,560 
39,727 
39,791* 

3,213 
4,623 
6,105 
6,759 
5,1*07 

5,1*13 
5,388 
5,350 

5,327 

5,31*1 
5,306 
5,365 

5,31*9 
5,307 
5,361* 

5,1*1*3 
5,667 
6,11*3 

7 
10 

17 

30 

36 

137 

121* 
121* 

123 
121* 
125 
125 

126 
126 
126 

126 
126 
126 

10,871 
1U,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

7,11*9 
14,899 
21,792 
23,783 
21,872 

21,366 
19,343 
18,331 

18,885 

17,969 
18,356 
19,572 

19,252 
19,693 
20,778 

21,484 
21,881 
22,910 

114,141 
165,725 
209,630 
215,206 
200,432 
192,936 
193,131 
199,048 

196,789 
199,450 
199,273 
196,511 

196,465 
196,030 
194,308 

192,659 
191,774 
189,849 

84,948 
120,880 
153,421 
159,064 
141,423 

133,567 
130,417 
131,629 

130,912 

131,858 
131,501 
128,837 
128,178 
127,758 
126,308 

124,693 
124,076 
122,570 

29,193 
44,845 
56,209 
56,143 
59,010 

59,369 
62,714 
67.419 

65,877 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

67,966 
67,697 
67,279 

• 

4,092 

1,516 

409 

467 

83 

69 
24 
17 

27 
14 
15 
18 

20 
21 
22 

16 
15 
19 

285 

180 

6 

9 

2 

* 

* 

* 
« 
» 

* 
* 
1 

3,738 
1,186 
28 
34 
37 
27 
13 
16 

15 

13 
15 

17 

20 
20 
21 

15 
15 
17 

68 

150 

375 

424 

45 

42 

11 

1 

12 

* 

* 
'• 

1 
1 

1 
* 

1,324 
1,567 
2,350 
1,321 
3,179 
2,234 
2,012 
2,150 

2,114 

2,141 
2,112 
2,250 

2,209 
2,192 
2,427 

2,423 
2,561 
2,446 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
ftram  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investanents  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I947,  when  the  United  States' 
proprietary  interest  In  these  banks  ended. 
The  total  amount  of  interest-bearing  securities  held  by  private 


^ 


investors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  3.  Govemnent  investment  accounts  and  Federal 

Eeserve  Banks. 
4/  All  public  marketable  issues  except  E.  F.  C.  notes  in  the  amount  of 

$115  million  for  I943  and  $176  milllan  for  1944. 
^     Includes  small  amounts  of  U.  S.  savings  bonds.  Series  A-F,  at 

maturity  value. 
6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 
*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 

1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


Jan. 


-9.5 

-2.8 

-.5 

-14,5 
-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 
36.8 


-20.9 
12.0 

30.0 

-90.3 
-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 


-5.7 


-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 


Apr. 


-1.6 

-.7 
.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


May 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 


.9 
.4 
.3 

-145.8 
20.5 
-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 
8.2 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Departnent.  It  will  be  noted  that  those 


Aug. 


-8.4 

-15.8 
-19.0 


-41.2 

-308.1 

4.4 

3.8 
-2.0 


Sept. 


-.3 

* 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 


Nov. 


-5.0 
-5.9 


-57.6 
221.0 


11.5 
10.7 


-1.1 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 
-.1 

7.0 


transactions  differ  from  those  reflected  in  Table  1  because  they  ex- 
clude those  Government  investnent  accounts  for  which  investments  are 
not  handled  by  the  Treaaury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  aBiended(31  U.S.C.754a), 
and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Bstliated  Omershlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 


(Par  Talue 

•  1/1 

a  billlont  of 

ieUare) 

Total 

Held  by  bants 

Held  by  nonbemk  Investors 

End  of 
month 

Federal 
aeourltlee 
outstand- 
ing 2/ 

Total 

Conmerclal 
banks  ^ 

Federal 
Peserve 
Banks 

Total 

Individuals 

y 

Insurance 
companies 

Mutual 
sav1 ngB 
banks 

Corpora- 
tions ^ 

State  and 
local 
govem- 
mente  6/ 

u.  s. 

Govemment 
InveBtaent 
accounts  jj 

Miscel- 
laneous 
investors 
2/8/ 

Total 

Savings 
bonds 

Other 

1939-Deoeinber 

1*7.6 

18. U 

15.9 

2.5 

29.3 

10.1 

1.9 

8. -2 

6.3 

3.1 

2.2 

.1* 

6.5 

.7 

1940- June 

1*8.5 

18.6 

16.1 

2.5 

29.9 

10.1 

2.6 

7.5 

6.5 

3.1 

2.1 

.U 

7.1 

.7 

December 

50.9 

19.5 

17.3 

2.2 

31.5 

10.6 

2.8 

7.9 

6.9 

3.2 

2.0 

.5 

7.6 

.7 

191*1- June 

55.3 

21.8 

19.7 

2.2 

33.5 

11.2 

3.6 

7.6 

7.1 

3.1* 

2.0 

.6 

8.5 

.7 

Deceinber 

61*. 3 

23.7 

21.U 

2.3 

1*0.6 

13.6 

5.1* 

8.2 

8.2 

3.7 

1*.0 

.7 

9.5 

.9 

19U2-June 

77.0 

28.7 

26.0 

2.6 

1*8.3 

17.8 

9.1 

8.7 

9.2 

3.9 

1*.9 

.9 

10.6 

1.1 

December 

112.5 

U7.3 

1*1.1 

6.2 

65.2 

23.7 

13.1^ 

10.3 

11.3 

1*.5 

10.1 

1.0 

12.2 

2.3 

19U3-june 

1U0.8 

59.1* 

52.2 

7.2 

8l.i* 

30.9 

19.2 

11.7 

13.1 

5.3 

12.9 

1.5 

li*.3 

3.1* 

December 

170.1 

71.5 

59.9 

11.5 

98.7 

37.6 

21*. 7 

12.9 

15.1 

6.1 

16.1* 

2.1 

l6.9 

it.i* 

19Ul*-June 

202.6 

83.3 

68.1* 

ll*.9 

119.3 

1*6.0 

31.2 

11*. 8 

17.3 

7.3 

20.0 

3.2 

19.1 

6.1* 

December 

232.1 

96.5 

77.7 

18.8 

135.6 

52.9 

36.2 

16.7 

19.6 

8.3 

21.U 

U.3 

21.7 

7.1* 

I9U5- June 

259.1 
278.7 

106.0 
115.0 

81*  .2 
90.8 

21.8 
21*.3 

153.1 
163.6 

58.9 
63.7 

1*0.7 
1*2.9 

18.3 
20.7 

22.7 
2l*.2 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

21*. 9 
27.0 

8.9 
9.5 

December 

19U6-February  (Peak) 

279.8 

U6.7 

93.8 

22.9 

163.1 

63.7 

1*3.3 

20.1* 

21*. 7 

11.1 

19.9 

6.7 

28.0 

9.1 

269.9 
259.5 

108.2 
97.9 

81*. U 
71*. 5 

23.8 
23.3 

161.7 
161.6 

63.0 
63.8 

1*3.5 
1*1*. 2 

19.5 
19.7 

25.1 
25.2 

11.5 
11.8 

17.7 
15.3 

6.5 
6.3 

29.1 
30.9 

8.8 
8.3 

December 

1911.7.  June 

258.1* 

91.9 

70.0 

21.9 

166.5 

66.0 

1*5.5 

20.5 

21*. 8 

12.1 

13.9 

7.1 

32.8 

9.8 

December 

257.0 

91.3 

68.7 

22.6 

165.7 

65.3 

1(6.2 

19.1 

2l*.l 

12.0 

ll*.l 

7.3 

31*. U 

8.6 

19U8-March 

253.1 

86.0 

65.1 

2d. 9 

167.0 

65.1 

1*6.9 

18.2 

23.6 

12.1 

11*. 6 

7.8 

35.0 

8.9 

June .•■• 

252.1* 
252.7 

85.9 
85.8 

61*  .6 
62.1* 

21.1* 
23.1* 

166.1* 
166.9 

65.3 
65.5 

1*7.1 
1*7.6 

18.1 
18.0 

23.1 

22.3 

12.0 

11.7 

13.5 
13.9 

7.8 
7.8 

35.8 
36.8 

9.1 
8.9 

September. . . . 

December 

252.9 

85.8 

62.5 

23.3 

167.1 

65. U 

1*7.8 

17.5 

21.5 

11.5 

11*. 3 

7.9 

37.3 

9.3 

19U9-March 

251.7 

82.2 

60.5 

21.7 

169.5 

66.2 

1*8.5 

17.7 

21.3 

11.6 

15.1 

7.9 

37.7 

9.6 

252.8 
256.7 

82.1* 
8i*.5 

63.0 
66.5 

19.3 
18.0 

170.1* 
172.2 

66.6 
66.8 

1*8.8 
1*9.1 

17.8 
17.7 

20.8 

20.5 

11.6 
11.6 

15.1 
16.0 

8.0 
8.0 

38.3 
39.1* 

10.0 

9.9 

September .... 

December 

257.2 

85.7 

66.8 

18.9 

171.5 

66.2 

1*9.3 

16.9 

20.5 

u.i* 

16.3 

8.0 

39.it 

9.8 

1950- January 

256.9 

85.3 

67.1* 

17.8 

171.6 

66.3 

1*9.1* 

16.9 

20.5 

11.5 

16.8 

8.0 

39.0 

9.5 

February 

256.1* 

8U.2 

66.1* 

17.7 

172.2 

66.6 

1*9.6 

17.0 

20.5 

11.5 

17.2 

8.0 

38.1* 

10.0 

March 

255.7 

82.5 

6U.9 

17.6 

173.2 

66.6 

!f9.7 

16.9 

20.5 

11.6 

18.1 

8.U 

37.6 

10.5 

April 

255.7 

83.0 

65.2 

17.8 

172.7 

66.8 

1*9.8 

17.0 

20.5 

11.6 

17.7 

8.U 

37.3 

10.5 

May 

256.1* 

83.2 

65.8 

17.1* 

173.2 

67.0 

1*9.8 

17.2 

20.3 

11.6 

18.1 

8.3 

37.1* 

10.6 

June 

257.1* 

83.9 

65.6 

18.3 

173.5 

67.2 

1*9.9 

17.3 

20.1 

11.6 

18.3 

8.2 

37.8 

10.2 

Julj 

257.6 

82.6 

6l*.6 

18.0 

175.0 

67.1* 

1*9.9 

17.5 

20.1 

11.5 

18.8 

8.3 

38.0 

10.9 

August 

257.9 

82.1* 

6U.0 

18.1* 

175.5 

67.5 

1*9.8 

17.7 

20.0 

11. U 

19.5 

8.3 

38.1 

10.8 

September .... 

257.2 

81.7 

62.1 

19.6 

175.6 

67.3 

1*9.7 

17.6 

19.7 

11.2 

19.5 

8.2 

38.9 

10.7 

October 

257.0 

81.3 

62.1 

19.3 

175.6 

67.3 

1*9.6 

17.7 

19.5 

11.1 

19.9 

8.1 

39.0 

10.8 

November 

257.1 

81.0 

61.3 

19.7 

176.1 

67.3 

1*9.6 

17.7 

19.2 

10.9 

20.1 

8.1 

39.2 

11.3 

December 

256.7 

82.1* 

61.6 

20.8 

171*. 3 

67.1 

1*9.6 

17.5 

19.0 

10.9 

19.3 

7.8 

39.2 

11.1 

1951-January     .... 

256.1 

81.1 

59.6 

21.5 

175.0 

67.0 

1*9.5 

17.5 

18.8 

10. B 

19.5 

7.9 

39.6 

11.1* 

February  p. . . 

256.0 

80.6 

58.7 

21.9 

175.1* 

67.0 

1*9.1* 

17.6 

18.7 

10.7 

19.8 

7.9 

39.7 

11.5 

1/ 

2/ 
i/ 


IMltad  States  savings  bonds,  Series  A-D,  E,  and  F,  are  included  at 
current  redemption  values. 

Securities  issued  or  gi^aranteed  by  the  U.  S.  Govemment,  excluding 
guaranteed  securities  held  by  the  Treasury. 

Consists  of  commerclcil  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions.  Figures 
exclude  securities  held  in  trust  departments. 

Includes  partnerships  and  personal  trust  accounts.  Monprofit  institu- 
tions and  corporate  pension  trust  funda  are  included  under  "UlscellaneouB 
Investors". 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  islanl  possessions. 


2/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Govemment  investment  accounts"  be- 
ginning with  June  30,  19l*7,  since  the  proprietary  Interest  of  the 
United  States  in  these  banks  ended  June  26,  I9U7. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  international  accounts  in  this 
country.  Beginning  with  December  191*6,  Includes  Investments  by 
the  International  Bank  for  Reconstruction  and  Developoent  and 
the  International  Monetary  Fund  in  special  nonlnterest-bearlng 
notes  issued  by  the  U.  S.  Government. 

p   Preliminary. 
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.TREASURY  SURVEY  OF  OWKERSHIP,   FEBRUARY  28,    I95I, 


The  Treasury  Survey  of  Ovmershlp  covers  aeourltlea 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    1941,    In   the  May  19111    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  publls^ied  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

IiiBurance  ccanpanies 

U.   S.  Government 
investment 
accounts  ami 
Federal  Eeeerve 
Banks 

7,189 

oommercial 

2/ 

528 

mutual 

savings 

321 

life 

612  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

151,61*0 
67,821* 
33,933 

51,982 
1,890 

9,992 
721 

12,1*32 

610 

l*,117 
738 

27,51*8 

126 

33,933 

^5,568 
63,739 

Piihlln    nnnpin.rVAt«M«    1*/   5/ 

Special  issues 

253,397 

53,871 

10,712 

13,01*2 

It, 856 

61,608 

109,307 

Matured  debt  and  debt  bearing  no  interest  6/. . . 

Total  securities   Issued  or  guaranteed  by  the 
U.   a.  Government  j/ 

2,561 
255,958 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  mlUlons  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Sxnrvey 

Held  by 
all  other 
investors 
i/ 

Banks  1/ 

Insurance 

companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,189 

commercial 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  meirine 

Type  of  security: 

Issued  by  U.    S.  Government: 

Treasury  bills 

13,632 

1*3,802 

1*1*,  398 

1*9,636 

156 

15 

2,875 

16, 11*0 

31,970 

977 

12 

7 

51,982 

16,397 
25,273 

7,35't 
188 

2,762 

-^ 
51,982 

lt8 

lltO 

771 

9,031 

1 

9,992 

269 

560 

2,018 

't,355 

2,789 

1 

71it 

305 

61*3 

10,761* 

* 

6 

67 

607 
1,089 
2,353 

1 

1,560 

lit,  972 

2,005 

8,976 

36 

8,368 

11,638 

7,920 

17,535 

107 

1 

1*5,568 

20,285 
6,1*01* 
It,  687 
1*,1*38 
9,753 

1 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds   -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds . . 
Guaranteed  by  U.   S.  Government  j/ 

Total 

151,61*0 

12,1*32 

1,115 
392 

900 
5,679 
i*,3i*0 

6 

11,117 

7itO 
795 
l,Oltlt 
858 
680 

» 

27,5't8 

Call  classes: 

Due  or  first  becoming  oallablo: 

Within  1  year 

52,61*3 
37,922 
17,1*11 
17,795 
25,853 

15 

13,837 
1*,1*98 
1,1*08 
2,278 
5,528 

* 

1  to  5  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 
debentures ) 

Total 

151,61*0 

156 

10,903 

lU0,58l 

151,61*0 

9,992 

13 
9,978 

9,992 

12,1*32 

U,117 

1 

373 

3,7it3 

27,51*8 

1*5,568 

107 

l,5it5 

1*3,916 

1*5,568 

Tax  status:     2/ 

Wholly  exempt  from  Federal  income  taxes .... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  10/ 

Total 

12 

8,76it 

it3,206 

51,982 

» 

7 

12,1*25 

12,U32 

36 

200 

27,313 

It, 117 

27,51*8 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


B'^m^ 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 


Issue 
(Tax  status  £/  is  shovn  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

7,189 

commercial 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

Treasury  bills (taxable) 

Treasury  notes: 

1-1/456  July               1951-B (taxable) 

13,632 

2,741 

886 

4,818 

5,351 
1,918 
5,941 

5,253 
4,675 
5,365 
6,854 

43,802 

2,875 

772 

327 

1,337 

l,''36 
848 
4i6 

430 
3,735 
4,236 
2,603 

16, 140 

1,347 

4,752 

508 

970 
369 
552 

3,941 

989 

6,209 

664 

586 

1,760 

1,137 
841 

2,979 
817 

1,272 

2,280 

•   48 

714 

67 

1,560 

8,368 

1,072 

''33 

2,346 

1,945 
997 
846 

1,488 
576 
938 
997 

11,638 

231 

2,064 

220 

103 
112 
271 

1,143 

154 

1,613 

38 

60 

614 

193 
65 
584 

57 
157 
241 

7,920 

2,199 

1,432 
453 
594 
902 

1,048 

1,395 

989 

2,741 

5,783 

17,535 

10 

3 

22 

11 

6 

3 

4 

31 

36 

16 

9 

5 

122 

75 
16 
27 

49 

* 

* 
1 

70 
20 
78 

72 
37 

27 

29 
96 

76 
103 

808 

99 

912 

1,813 

14 

4,622 

3,253 

238 

79 
3,134 

1-1/456  July               1951-C (taxable) 

1-1/456  July               1951-D (taxable) 

1-1/456  August            1951 -E ( taxable ) 

1-1/456  October         1951-A (taxable) 

1-1/456  October         1951-F ( taxable ) 

1-1/456  November       1951-G (taxable) 

1-3/856  March             1954-A (taxable) 

1-1/256  March             1955-A ( taxable ) 

1-3/456  December       1955-B (taxable) 

Total  Treasury  notes 

140 

305 

607 

14,972 

Treasury  bonds: 

Bank  eligible: 

2-3/456  June               1951-54 (partially) 

256           September     1951-53 (taxable) 

356           September     1951-55 ( partially ) 

2-1/456  December       1951-53 ( partiaUy) 

256           December       1951-55 (taxable) 

2-1/256  March             1952-54 ( taxable ) 

256           June                1952-54 (taxable) 

2-1/456  June               1952-55 (taxable) 

256           December       1952-5'' (taxable) 

256           June               1953-55 (partially) 

2-1/456  June               1954-56 (partially) 

2-7/856  March             1955-60 (partially) 

2-1/256  March            1956-58 (taxable) 

2-3/456  September     1956-59- -■ -(partially) 
2-1/456  September     1956-59 (taxable) 

2-3/456  June               1958-63 (partially) 

2-3/456  December       I96O-65 (partially) 

2-1/256  September     I967-72 ( taxable ) 

Total  bank  eligible 

Bank  restricted:     8/ 

2-1/456  June                1959-62 ( taxable ) 

2-1/456  December       1959-62 (taxable) 

2-1/256  June                1962-67 (taxable) 

2-1/256  December       I963-68 (taxable) 

2-1/256  June               1964-69. , (taxable) 

2-1/256  December       I964-69 ( taxable ) 

2-1/256  March             I965-70 ( taxable ) 

2-1/256  March             1966-71 (taxable) 

2-1/256  June               1967-72 ( taxable ) 

2-1/256  December       1967-72 ( taxable ) 

Total  bank  restricted 

1,627 

7,986 

755 

1,118 

510 

1,024 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,449 

982 

3,823 

919 
1,485 
2, 716 

44,398 

5,284 
3,470 
2,118 

2,831 
3,761 
3,838 

5,197 

3,481 

7,967 

U,689 

2 

153 
2 

* 

6 

103 

108 

98 

165 

1 

1 

2 

42 

3 

49 

1 

2 

35 

771 

1 
96 

* 

7 

35 
112 
235 

♦ 

1 

28 

1 
109 

1 

3 
13 

45 

209 
25 

1*5 
16 
24 

142 

31* 

180 

22 
34 
85 
28 
35 
61 

43 
39 
21 

1 
712 

« 

* 

7 
66 

457 
113 
261 

« 

* 

149 

20 

37 

42 

1 

12 
127 

31,970 

122 

188 

26 

28 
33 

28 

70 

54 

64 

365 

977 

32,948 

643 

1,089 

2,005 

1,443 
479 
462 

676 

1,268 

953 

995 

500 

1,288 

966 

9,031 
9,802 

432 
326 
821 

975 
1,216 
1,203 

1,465 
1,113 
1,691 
1,524 

10,764 

539 
299 
121 

229 
145 
175 

187 
126 
181 
351 

550 
746 
236 

329 

197 
431 

1,085 

698 

2,003 

2,700 

49,636 
94,035 

2,353 

8,976 
10,981 

Total  Treasury  bonds 

11,408 

3,442 

25,454 
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Section  I  -  Securities  Issued  or  Guareuiteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tai  status  £/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investanent 
accounts  and 
Federal  Reserve 
Banks 

7,189 

commerolal 

2/ 

528 

mutual 

savings 

321 
life 

612  fixe, 
casualty, 
and  marine 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  boncU (wholly) 

106 
50 

U 
2 

- 

« 

* 
1 

36 

* 

60 
U7 

107 

156 
15 

12 

- 

* 

1 

36 

Guaranteed  secivrltles:  J_/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  ll/) 

7 

1 

6 

* 

» 

1 

Total  public  marketable  securities 

151,6U0 

51,982 

9,992 

12,1*32 

'*,117 

27,5^8 

1*5,568 

I;  I 


Footnotes  at  end  of  Section  II. 


Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Footnotes  at  end  of  Section  II. 


Issue 
(Tax  status  2/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,189 

commercial 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

lOl* 

31*, 1*78 

3,909 

19,278 

57,769 

8,730 

29I* 

78 

953 

1*36 
920 

1,357 

ICl 
21*5 

187 
533 

1/ 
1,890 

21 
569 

590 

9 

** 

122 

37 
283 

319 

* 

230 
291 

79 
1*56 

535 

167 

37 
20I* 

» 

1 

1 

19 

lOl* 

31*,  1*78 

3,335 

17,031 

51*,  91*9 

8,1*1*7 

1*8 

78 

217 

8,790 
ll 

Series  D-I9IH  (Mar.  and  Apr.)  It/,  .(taxnble) 

Series  E  kj (taxable) 

Series  F  5/ (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

21 

Other  U.  S.  securities: 

5 
100 

Depositary  bonds. (taxable) 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds,  investment  series  (taxable) 

Total  other  U.  S.  securities 

10,051* 

131 

105 

Guaranteed  securities:  7/ 

Commodity  Credit  Corporation  demand 

Total  public  nonmarketable  securities  2/ 

67,82U 

721 

610 

738 

126 

63,739 

I  ■! 
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Section  II 


Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Goverraiient 

(Par  values  -  In  mllllone  of  dollars) 


Issue 
(Taz  status  2J  is  shown-  In  parentheses) 

Total 
ajBount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
inveetors 
1/ 

Banks  l/ 

Insurance  ocmpaniee 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,189 

cotrmercial 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

Federal  intermediate  credit  hanks: 

JDebentures .,, ..•••.(  taxable ) 

557 

3a 

9 

1 

n 

« 

152 

Central  Bank  for  Cooperatives: 

30 

25 

» 

* 

k 

1-5/8^  Fehruary  1953  (Debentures)     (taxable) 

Federal  home  loan  banks: 

1-3 A?t  April           1951  (Notes ) ( taxable ) 

l-5/&f>  May               1951  (Notes ) ( tflTnble ) 

1.80^    June             1951  (Notes) (taxable) 

I.705S    August         1951  (Notes) (taxable) 

1-7/856  November     1951  (Notes ) ( taxable ) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:     22/ 

l-lA5t  May               1950-52  ( Bonds ) . . .  ( taxable ) 
l-l/25t  January       1951-53  (Bonds)... (taxable) 
2-1  A5t  February    1953-55  ( Bonds ) . . .  ( tflrnhle ) 
l-3A5t  October      1955-57  ( Bonds )...( taxable ) 

85 
171* 

89 
116 

8U 

59 
12U 
60 
90 
50 

« 
2 

1 
k 

1 

1 
* 

♦ 

1 
1 
* 

2 
3 

- 

25 
U6 
28 
20 
30 

51*8 

383 

7 

1 

8 

- 

1U9 

207 
186 
llU 
223 

153 

162 

93 

188 

2 

* 

3 
2 

• 

1 
1 
2 
3 

- 

50 
22 
16 
31 

730 

596 

7 

1 

8 

- 

U9 

1^ 


3/ 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19't9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  Insurance  companies  not  reporting  in  the  Treasury 
Survey. 

United  States  savings  bonds,  Series  D-19ltl  (March  and  April),  E,  and  F, 
are  shown  at  current  redemption  values.  They  were  reported  at  maturity 
value  by  the  banks  and  Insurance  companies  included  in  the  Treasury  Survey 
but  have  been  adjusted  to  cun^ent  redemption  values  for  use  in  this 
statement. 

C.  C.  C.  demand  obligations  in  the  amount  of  $.1  million,  all  held  by  com- 
mercial banks,  are  shown  only  in  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  comnsrcial  banks  may  not  acquire  prior  to  specified  dates 


2/ 


10/ 
M/ 

12/ 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3, 
footnote  1. 

Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  incone  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securi- 
ties are  those  with  the  income  exempt  from  the  normal  tax  except 
that  In  the  case  of  partially  tax-exempt  Treasury  bonds,  interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  IB 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  income  subject  to  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures:  see  footnote  11. 
A  small  indeterminate  amount  of  these  debentures  is  partially 
tax-exempt . 

The  proprietary  interest  of  the  United  States  In  tiiese  banks 
ended  on  June  26,  191*7  • 
Less  than  |500,000. 
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Market  quotations  shown  nere  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  ty 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  seou- 
rltlee  Issued  or  guaranteed  by  the  United  States  Oovem- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postsd  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 
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the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovermnent.  Dally 
quotations  for  the  securities  listed  in  Sectlorel  and  II 
eoc^  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


I! 
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ill 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  1.-  Treasury  Bills  (Taxable) 


Table  2.-  Short-Term  Treasury  Notes  (Taxable) 


Amount 
out- 
standing 
(MlUlons) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change   in 
mean  from 
last  month 

$1,002 
1,000 
1,003 
1,003 
1,103 

1,103 
1,102 
1,103 
1,107 
1,101 

1,001 
1,002 
1,001 

l*/5/51 
'*/l2/51 
1*/19/51 
1./26/51 

5/3/51 

5/10/51 
5/17/51 
5/2U/51 
5/31/51 
6/7/51 

6/i!i/51 
6/21/51 
5/28/51 

1/V51 
1/11/51 
1/18/51 
1/25/51 

2/1/51 

2/8/51 

2/15/51 

2/23/51 

3/1/51 

3/8/51 

3/15/51 
3/22/51 
3/29/51 

1.50* 

1.50 

1.52 

1.52 

1.52 

1.52 
1.52 
1.52 
1.52 
1.52 

1.52 
1.52 
1.52 

1.15^ 

1.25 

1.30 

1.1*0 

1.1*5 

1.1*5 
1.1*6 
1.1*6 
1.1*6 
1.1*6 

1.1*6 
1.1*7 
1.U8 

1.32^ 
1.38 
1.1*1 
1.1*6 

1.1*8 

1.1*8 
1.1*9 
1.1*9 
1.1*9 
1.1*9 
1.1*9 
1.50 
1.50 

+  .01^ 
+  .06 
+  .07 
+  .12 
+  .12 

+  .12 
+  .13 
+  .13 
+  .11 

Amount 
out- 
standing 
(Mllllona) 

Deocrlptlon 

Issue 
date 

Yield 

Bid 

Ask  . 

Mean 

Change  in 
mean  from 
last  month 

$2,71*1 

886 

I*,8l8 

5,351 

1,91B 

5,91*1 
5,253 

1-1/1*^  -    7/1/51-B 
1-1/1*  .    7/1/51-c 
1-1/1*  .    7/1/51-D 
1-1/1*  .    8/1/51-E 
1-1/1*  .  10/1/51-A 

1-1/1*    -  lo/15/51-F 
1-1/1*     .     11/1/51-G 

3/1/50 
1-/1/50 
6/1/50 
7/1/50 
2/1/50 

9/15/50 
10/1/50 

1.55!^ 

1.55 

1.55 

1.56 

1.56 

1.56 
1.56 

1.1*7* 

1.1*7 

1.1*7 

1.1*8 

1.1*8 

1.1*8 
1.1*8 

1.51?. 

1.51 

1.51 

1.52 

1.52 

1.52 
1.52 

+.07* 
+  .07 
+  .07 
+  .03 
+.06 

+  .01* 
+  .01* 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions 

Description 

Price 

Yield 

Issue 
date 

Price  range  ij 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1*,675 
5,365 
6,851* 

7,986 
510 
1,021* 
5,825 
1,501 

8,662 
l,i*i*9 
3,823 
2,716 

Treasury  notes  :     2/ 

98.06 
98.01 
98.22 

llglble: 

98.10 
98.05 
98.26 

1.37'^ 
100.00 

100.19 

100.01 

100.09 

100.01 

101.27 
100.17 
101.06 

98.08 
98.03 
98.21* 

1.92i« 

99.31 

100.13 

100.00 

100.08 

100.00 
101.25 
100.15 
xOl.Ol* 

-i!o3| 
-i.iol 

-.11 

::{?* 

-.17 

-.If* 
-1.17 
-1.22 
-1.27 

1.99Sfc 

2.00 

2.03 

2.0iy 
1.90 
2.00  li/ 
2.0I* 

2.00  y 
2.12 
2.16 
2.1*2 

+  .33* 
+  .29 
+  .30 

+  .31* 
+  .1*0 

+.31 
+.32 
+.11* 

12/15/1*9 

3/15/50 

12/15/50 

9/15/1*3 
12/15/1*1 
3/31/1*1 
6/26/1*1* 
2/25/1*2 

12/1/1*1* 

6/2/1*1 

2/1/1*1* 

10/20/1*1 

100.10^ 
100.07 

100. oui 

101*.  18 
10U.26 
107.11* 

10l*.27 
106 .08 

105.00 
110.22 
107.16 
109.16 

1/10/50 
3/10/50 
1/19/51 

3/11/1*6 
3/u/l*6 
3/U/i*6 
2/18/1*6 
2/9/1*6 

3/11/1*6 
2/8/1*6 
i*/6/l*6 
i*/6/i*6 

98.08 
98.03 
98.23 

100.01 

99.31 
100.16 
100.00 

100.07 

100.00 
101.20 
100.01 
100.01 

3/30/51 
3/30/51 
3/29/51 

3/30/51 
3/30/51 
3/29/51 
3/30/51 
3/29/51 
3/30/51 
3/29/51 
2/29/1*1* 
1/2/U2 

100. IO5 

100.07 

100.01*1 

101.125 

101.19 

102.25 

101.28 

102.11* 

102 .05 
106.07 
105.02 
106.01 

1/10/50 
3/10/50 
1/19/51 

1/9/50 
l/l*/50 
1/5/50 
1/9/50 
1/9/50 
1/9/50 
1/10/50 
1/9/50 
1/9/50 

98.08 
98.03 
98.23 

100.01 
99.31 
100.16 
100.00 
100.07 
100.00 
101.20 
100.10 
100.30 

3/30/51 
3/30/51 
3/29/51 

3/30/51 
3/30/51 
3/29/51 
3/30/51 
3/29/51 
3/30/51 
3/29/51 
3/29/51 
3/29/51 

l-3/8?t  - 
1-1/2     - 
1-3/1*    - 

Treasury 

3/l5/5l*-A 

3/15/55-A 

12/15/55-B 

bonds  -  bank  e 

21, 

2 

2-1/2     - 

2 

2-1/1*     - 

2 

2-1/2     - 
2-1/1*     - 
2-1/2      - 

9/15/51-53  1/ 
12/15/51-55 
3/15/52-51* 
6/15/52-51* 
6/15/52-55 

12/15/52-51* 
3/15/56-58 
9/15/56-59 
9/15/67-72  2/ 

1.975^ 
99.30 

100.17 
99.31 

100.07 

99.31 
101.23 
100.13 
101.02 

Footnotes 

at  end  c 

f  Section  II. 

ko 
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Sectlon  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  (Continued) 


(Price  decimal 

s  are  32nds) 

Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

♦  5,284 
3,470 
2,118 
2,831 
3,761 

3,838 
5,197 
3,481 
7,967 
11,689 

Treasury  bonis  -  bank  restricted:     6/ 

98.26 
98.24 
100.00 
99.16 
99.12 

99.10 
99.08 
99.06 
99.04 
99.04 

-1.25 
-1.26 
-2.14 
-2.03 
-1.22 

-1.20 
-1.19 
-1.19 
-1.18 
-1.19 

2.37*5/       - 

2.371*/ 

2.504/ 

2.545/ 

2.51*5' 

2.55V 
2.555/ 
2.55^/         - 
2.555^ 
2.55!^ 

6/1/45 
11/15/1*5 

5/5/1*2 
12/1/42 
1*/15/1*3 

9/15/43 
2/1/44 

12/1/44 

6/1/45 

11/15/1*5 

104.20 
104.21 
108.12 
108.03 
107.25 
107.24 
107.23 
107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

98.26 
98.24 
100.00 
99.11* 
99.12 

99.10 
99.08 
99.06 
99.04 
99.04 

3/30/51 
3/30/51 
3/30/51 
3/27/51 
3/30/51 

3/30/51 
3/30/51 
3/30/51 
3/30/51 
3/30/51 

103.12 
103.10 
105.21 
105.03 
104.23 

104.18 
104.15 
104.13 
103 .29 
103.29 

1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

1/9/50 
1/9/50 
1/9/50 
1/6/50 
1/6/50 

98.26 
98.24 
100.00 
99.11* 
99.12 

99.10 
99.08 
99.06 
99.04 
99.04 

3/30/51 
3/30/51 
3/30/51 
3/27/51 
3/30/51 

3/30/51 
3/30/51 
3/30/51 
3/30/51 
3/30/51 

2-1/4* 

2-1/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  ^ 

-  12/15/67-72  1/ 

98.24 
98.22 
99.30 
99.11* 
99.10 

99.08 
99.06 
99.04 
99.02 
99.02 

98.28 
98.26 
100.02 
99.18 
99.11* 

99.12 
99.10 
99.08 
99.06 
99.06 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Bxempt  Bonds  1/ 


(Price 

decimals 

are  32nd£ 

) 

^ 

Amount 
out- 
stand- 
ing 
(Kil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

frcm 

last 

month 

To 

first 

call 

Change 
frcan 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 

755 

1,118 

725 

681 

2,611 
982 
919 

1,U85 

50 

Treasury  bonds 

2-3/4*  -     6/15/51-51*  1 
3             -     9/15/51-55  1 
2-1/4     -  12/15/51-53  1 
2             -     6/15/53-55 
2-1/4     -     6/l5/5l*-56 

2-7/8     -     3/15/55-60 
2-3/4     -     9/15/56-59 
2-3/4     -     6/15/58-63 
2-3/4     -  12/15/60-65 

Panama  Canal  bonds: 

/       1.36* 

/       1.36* 

/       1.36* 

101.14 

102.24 

105.16 
106.20 
108.12 
U0.12 

117.16 

1.25* 
1.25* 
1.30* 
101.18 
102.28 

105.20 
106.28 
108.20 
U0.20 

119.00 

1.30* 
1.30* 
1.33* 
101.16 
102 .26 

105.18 
106.24 
108.16 
110.16 

118.08 

-.15 
-.27 

-l.U 
-1.22 
-1.30 
-2.21 

-.28 

1.31* 
1.35 

1.42 
1.46 
1.50 
1.58 

1.10 

+  .18* 
+  .23 

+  .30 
+.29 
+.25 
+  .27 

+  .07 

6/15/36 
9/15/31 
12/22/39 
10/7/40 
7/22/40 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

110.26 
113.24 
108.01 
107.25 
109 .29 

116.02 
116.13 
117.04 
119.00 

134.00 

11/12/41 

12/30/40 

3/10/45 

1/12/46 

3/12/46 

1/12/46 
1/26/46 
1/15/1*6 
1/25/46 

9/5/44 

98.16 

8e.o8 

100 .20| 

101.13 

102 .02 

98.30 
98.10 
99.15 
99.11* 

75.00 

4/1/37 
l/u/32 
3/30/51 
3/13/51 
7/24/40 

9/20/35 

i*/l/37 

9/25/39 

9/25/39 

6/18/21 

102.26 

103 .24 
102.24 
103 .26+ 
105.225 

109. I8i 
110. 3lf 
112.095 
114. 16 

119.28 

1/5/50 
l/l*/50 
1/5/50 
1/9/50 
1/9/50 

1/6/50 

1/9/50 

1/10/50 

8/24/50 

2/21/50 

100. 09u 
100.24 
100 .20i 
101.13 
102.26 

105.18 
106.24 
108.16 
110.16 

118.08 

3/30/51 
3/30/51 
3/30/51 
3/13/51 
3/30/51 

3/30/51 
3/30/51 
3/30/51 
3/30/51 

3/30/51 

3*          -      6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable I 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 

stfuiding 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

1 

$28 
61 
48 
48 
63 

1.40*  -  4/2/51 
1,40     -  5/1/51 
1.40     -  6/1/51 
1,65     -  7/2/51 
1.70     -  8/1/51 

7/3/50 

8/1/50 

9/1/50 

10/2/50 

11/1/50 

8/ 
2.00* 
2.00 
2.05 
2.10 

8/ 
1.75* 
1.75 
1.85 
1.90 

8/ 
1.88* 
1.88 
1.95 
2.00 

+  .18* 
+  .18 
+.17 
+  .22 

$65 
88 
85 

U8 
76 

1.75*  -    9/i*/5l 
1.80     -  10/1/51 
1.85     -  U/l/51 
1-7/8  -  12/3/51 
2          -    1/2/52 

12/1/50 
1/2/51 
2/1/51 
3/1/51 
4/2/51 

2.15* 

2.20 

2.20 

2.20 

2.25 

1.90* 

2.00 

2.00 

2.00 

2.05 

2.02* 

2.10 

2.10 

2.10 

2.15 

+  .20* 
+.25 
+  .20 
+  .20 

Footnote  at  end  of  this  section. 
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Section  II  -  Securities  Issued  bjr  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Govenunent 

Table  2.-  Other  Issues  (Taxable! 

(Price  decimals  are  32nd£) 


Afflovint 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 

from 
last 
month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

85 
17't 

89 
U6 

60 

8i» 

207 
186 
llU 
223 

Central  Bank  for  Cooperatives  debentur 

ee: 

-.16 

8/ 
.00 
-.01 
-.02i 

-.03'i 
-.01* 

-.06 

-.08 

-1.06 

2.33* 

8/ 
1.90 
1.95 
2.06 
2.11 
2.0U 

2.19  1*/ 
2.16  t/ 

2.25  y 

2.29  1*/ 

+.305t 

8/ 
+.13 
+.17 
+  .21* 

+  .18 

+.18 
+.11* 

+  .20 

2/1/50 

12/15/50 
9/15/50 

l*/2/51 

2/15/51 

5/1/1*6 

1/2/1*6 

2/1A5 

10/1/1*9 

100.06 
100.00, 

99.315 

100.00 
100.00 

99.30 

100.00 

100.02 
101,22 
105.31 
100,12 

1/12/50 

3/28/51 
9/1U/50 
3/27/51 
9/25/50 
3/20/51 
3/28/51 

1*/17/1«6 
3/11/1*6 
3/12/1*6 
9/22/U9 

98.21* 

99.31 

99.29 

99.31 

99.275 

99.28* 

99.275 

96.30 

97.30 

100.00 

96 .2U 

3/30/51 

12/15/50 
12/8/50 
3/30/51 
3/30/51 
3/28/51 
3/29/51 

3/8A8 

3/8/1*8 

3/30/51 

3/30/51 

100.06 

100.00 
99.31? 
100.00 
100.00 

99.30 

100.00 

99,28 
100.05 

102.09 

100.10 

1/12/50 

3/28/51 
9/li*/50 
3/27/51 
9/25/50 
3/30/51 
3/28/51 

2/ll*/50 

1/13/50 

1/11/50 

1/9/50 

98.21* 

99.31 

99.29 

99.31 

99.275 

99.2^ 

99.273 

98.30 

98.28 

100.00 

96.21* 

3/30/51 

12/15/50 
12/8/50 
3/30/51 
3/30/51 
3/28/51 
3/29/51 

3/7/51 
3/30/51 
3/30/51 
3/30/51 

l-5/85t  -      2/1/53                98.16 
Federal  Heme  Loan  Bank  notes: 

99.00 

8/ 
100.00 
100.00 

99.29 
99.31 
99.30 

99.01* 

99.00 

100. OU 

97.00 

98.2U 

8/ 
99.31 
99.31, 
99.27i 
99.30, 
99.281 

99.00 

98.28 

100.00 

96.21* 

I-3A*  -      U/2/51-D  2/ 
1-5/8    -     5/15/51-B 
1.80      -     6/15/51-E 
1.70       -     8/15/51-C 
2             -  10/15/51-G 
1-7/8    -  11/15/51-F 

Federal  Land  Bank  bondi 

8/ 
99.30 
99.30 
99.26 
99.29 
99.27 

3:     10/ 

1-lA*  -      5/1/50-52  11/  98.28 
1-1/2     -       1/1/51-53  12/  98.2U 
2-lA    -      2/1/53-55          99.28 

1-3 A   -   10/1/55-57       96.16 

i 


y 


Prices  repai^sent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  New 
York  Stock  Exchange.  "When  issued"  prices  are  included  in  history 
beginning  October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  re- 
currence^ are  the  latest  dates. 
For  short-term  Treasury  notes,  see  Table  2. 

Quoted  on  a  yield  basis  beginning  March  7,  1951.  Yields  are  con- 
verted to  prices  (to  the  nearest  quarter  of  a  thirty-second)  in 
the  price  range.  The  2-3/h'f,  partially  tax-exempt  issue  of 
June  15,  1951-51*  was  called  on  February  Ik,   1951,  for  redemption 
on  June  15,  1951. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par; 


1/ 
1/ 

10/ 


11/ 
12/ 


the  yield  to  maturity  as  more  significant  when  an  issue  is  selling  at 

or  below  par. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 

Not  quoted  on  March  30,  1951. 

Not  quoted  from  date  of  issue  until  December  8,  1950. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies 

The  proprietary  interest  of  the  United  States  in  the  Federal  land 

banks  ceased  on  June  26,  191*7. 

Callable  on  15  days'  notice  on  May  1,  1951. 

Callable  on  I5  days'  notice  on  July  1,  I95I. 
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YIELDS    OF  TREASURY  SECURITIES,    MAR.  30,1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par.  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


m 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum) 


Period 


Treaaury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High 
grade 
corporate 
bonde 


Period 


1933. 
193U. 
1935. 
1936. 
1937. 
1938. 


3.31 
3.12 
2.79 
2.69 

2.61 


Annual  eerlea  -  calendar  year  averages  of  monthly  series 


Treaaury  bonde 


P^1»"J   Taxable 
tax-exempt  ■%/ 

n ^ 


High 
grade 
corporate 
bonds 


U.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 


1939. 
19^0. 
19'*X. 
19't2. 
191*3. 
19l*Jt. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2M 
2.V7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.6U 
2.60 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1.66  1/ 


2.37 
2.19 
2.25 
2.1.1* 
2.31 
2.32 


191*6- Jan.. 
?eb.. 
Mar.. 

Apr.. 
Majr.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


Monthly  series  -  averages  of  dally  series 


191*7- Jan.. 
Feb.. 
Mar.. 

Apr.. 
Hay.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec.. 


2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 


2.22 


2.1*3 
2.36 
2.35 

2.37 
2.U 
2.1*2 

2.1H 
2.W* 
2.50 

2.51 
2.51 
2.55 

2.1*8 

2.U8 
2.1*9 

2.1*9  2/' 

2.1*9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 


19l*8-Jan. , 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


19U9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


2.1*5 
2.1*5 
2.1*U 

2.U1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1»J» 
2.U1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.8U 
2. 81 

2.77 

2.73 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  i/ 


1950-jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1951-Jan. 
Feb. 
Mar., 


1950-Oct. 


7. 
11*. 
21. 
28. 


Nov.  1*. 
10. 
18. 
25. 


2.37 
2.38 
2.39 
2.38 


2.39 
2.38 
2.37 
2.37 


Weekly  series  -  averages  of  dally  aeries  for  veeks  ending  - 


2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 
2. 31* 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2. 1*7 


2.63 
2.6U 

2.65  y 
2.67 


2.67 

2.66 
2.65 
2.65 


1950-Dec 


1951-Jan. 


2.... 

9.... 
16.... 
23.... 
30.... 

6.... 
13 ... . 
20.... 
27.... 


2.38 
2.39 
2.39 
2.38 
2.39 

2.1*0 
2.39 
2.38 
2.38 


2.66 
2.68 
2.66 
2.61* 
2.61* 

2.63 
2.63 
2.61* 
2.61* 


1951-reb.  3. 

10. 

17. 

2U. 

Mar.  3. 
10. 
17. 
21*. 
31. 


2.39 
2.39 
2.1*0 
2.1*0 

2.1*0 
2.1*U 
2.1*9 
2.50 
2.51 


1951-Mar. 


1. 
2. 
3. 

5. 
6. 
7. 
8. 
9. 
10. 


2.1*0 
2.1*1 
1/ 

2.1*2 
2.1*3 
2.1*2 
2.1*5 
2.1(6 
5/ 


2.68 
2.68 
2.68 

2.69 
2.70 
2.71 
2.71* 
2.76 
2.75 


Dally  series  -  unweighted  averages 


1951-Mar. 


13.... 
11*.... 
15.... 
16.... 
17.... 

19.... 
20.... 
21 


■  ^"°"^  ^°   Included  in  the  averages,  beginning  with  December  1935. 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  compoeition  of 
these  averages,  see  the  "Treaaury  Bulletin"  for  March  I9W*,  page  58;  for 
the  compoeition  of  the  high-grade  corporate  bond  average,  see  the 
Treasury  Bulletin"  for  Julj  I9U7,  page  59,  and  January  19U5,  page  56. 
■freasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
«md  ask  quotations  Id  the  over-the-counter  market  as  reported  to  the 

iSuf  "^L^*  If^/^,   '^^•'^'  ^^  °'  "»*  '^°^^'   l»8lnnlng  September  2, 
19^1.  Prior  to  that  time,  yields  were  ccoputed  on  the  basis  of  closing 
?Tif,!%??   !  "VT^  ^^^  Exchange,  except  that  on  days  when  an 
lasue  did  not  seU  the  yield  was  computed  on  the  mean  of  closing  bid  and 
Se  b^n^^^r,"",*^  Exchange.  Corporate  bond  yields  are  c^^ted  on 
H-!  ^  V  n  v°i°^^  '^"^^   °°  **"  "«*  ^'^'^  Stock  Exchange  and  the 
New  York  Curb  Exchange;  on  days  when  an  issue  does  noreell,  the  price 
of  the  last  preceding  sale  is  used. 


2.1*6 
2.51 
2.51 
2.1*9 
2.1*9 
1/ 

2.1*9 
2.1*9 
2.50 


2.76 
2.76 
2.77 

2,78 
2.79 
2.79 

2.80 

2.82 
2.82 


1951-Mar, 


22. 
23. 
21*. 

26. 
27. 
28. 
29. 
30. 

31. 


.50 


2.50 
2.50 
2.51 
2.51 
2.51 

1/ 


2.51* 

2.U1* 
2.57 
2.81 
2.65 
2.60 


2. 51* 
2. 51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65 1*/ 

2.66 
2.66 

2.61* 
2.66 
2.78 


2.65 
2.61* 
2.65 
2.67 

2.68 
2.72 
2.78 
2.82 
2.81* 


2.82 

2.83 

2.8U 
2.8U 
2.8U 
2.81* 

2. a 

2.8U 


1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  Treasury  Survey  of  Ownership",  in  this  issue  of  the 
Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  categ6ry  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  April  1,  191*7.  Old  average  for  April  I9U7 
was  2. 1*7%. 

1/  As  of  December  21,  19U9,  the  Consolidated  aas  Electric  Ll«ht  and 
Power  Company  of  Baltimore  2-3/l*«s  of  I981  were  dropped  from  the 
average,  having  been  called. 

y  As  of  October  20,  I95O,  the  Standard  Oil  Company  of  California 
2-3/l*'8  of  1965-66  wore  dropped  from  the  average,  having  been 
called. 

5/  Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


m 


Fiscal  year 
or  month 


19Wt. 
19^5. 

mi. 
i9i»e. 
19V9. 
1950. 


X950-July 

August,. , , 
September. 

October.. , 
NoTember. . 
December . . 

X951-January . . . 
February . . 


Fiscal  year 
or  month 


19lt2 

I9U3 

19Uit 

I9U5 

I9U6 

1-9^1 

19U8 

19l>9 

1950 

1950-July 

August... 
September 

October.. 
November. 
December . 

1951-January . . 

February. 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement ) 


12,993,118 
22,11*3,969 
1*1,681*,  987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 


1,969,162 
3,056,797 
U,722,2U3 

2,098,586 
2,996,519 
lt,302,Ul2 

1*,391,1*1*5 
1*, 61*8, 872 


Total 

miscellaneous 
internal 
revenue 


3,837,670 
l*,571,131 
5,353,336 
6,959,631* 
7,7:2,956 

8,063,851* 
8,311,003 
8,381,515 
8,30U,892 


762,730 
960,908 
7116,967 

813,21*0 
758,908 
722,261* 

899,990 
783, 88U 


Table  1.   -  Sunnary  by  Principal  Sources -1/ 

(in  thousands  of  dollars) 


Adjustinent 
to  Dally 
Treasury 
Statement 


-36,797 

-22U,755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-U,051 

-155,831* 

+J*9i,ua2 


-291*, 337 
-592,825 
■t9l*i*,65U 

-281,870 

-1*75,581 

+1,052,757 

-197,81*9 

-571*, 780 


ToteO. 
Internal 
revenue 
collections 


13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
kO,671,922 

39,108,273 
1*1,86U,536 
1*0,1*63,119 
38,957,126 


2,263,1*99 
3,61*9,621 
3,777,588 

2,380,1*55 
3,1*72,100 
3,21*9,655 

U, 589,291* 

5,223,652 


Corporation 
Inccme  and 
excess  profits 
taxes  2/ 


Individual  Income  tax  and  employment  taxes 


Total 


l*,7l*l*,083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,757 
10,17U,ino 
11,553,669 
10,854,351 


1*13,21*1 

211,817 

1,822,586 

1*03,336 

213,097 

1,907,333 

297,1*57 
150,901 


it,Ui*8,l62 

8,128,637 

19,999,378 

20,813,1(91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 


1,087,528 
2,1*76,896 
1,208,035 

1,163,880 
2,500,096 
620,057 
3,391,81*7 
U, 288,867 


Individual 
Income  tax 
not  with- 
held 


3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,8lt6,9U7 

9,501,015 
9,1*61*, 201* 
7,996,320 
7,261*, 332 


228,208 

97,586 

1,012,192 

182,772 
103,029 
257,01*9 

2,527,392 

1,027,980 


withheld  taxes 


Individual 
Income  and 
old-age 
Insurance  ^ 


895,336 

1,817,561 

9,113,1*60 

U,572,151 

U,095^,UlU 

11,301,216 
13,11*6,298 
11,71*2,653 
11,762,377 


851*,  9U 

2,322,887 

102,685 

97l*,i*65 

2,336,258 

266,716 

828,752 

3, 101*,  779 


Railroad 
retirement 


170,1*09 
211,151 
265,011 
28U,758 
281*, 258 

379,555 
560,  U3 
562,731* 
51*8,038 


1,331 
l*lt,290 

91,270 
3,250 

1*9,816 

91*,  102 

1,855 

20,861 


Unemploy- 
ment 
Insurance 


119,617 
156,008 
183,337 
186,1*39 
178,71*5 

185,876 
208,508 
226,228 
223,135 


3,078 

12,133 

1,888 

3,392 

10,993 

2,190 

33,81*7 
135,21*7 


Mlsoellansous  Internal  revenue  taxes 


Capital 
stock  k/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift 


1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 


1*5,131* 
67,232 
1*9,51*7 

50,663 
1*6,729 
1*3,531 
80,118 
53,595 


Liiuor 


1,01*8,165 
l,U23,l*8o 
1,618,01*5 
2,309,861* 
2,526,162 

2,U7l*,756 
2,255,320 
2,210,601 
2,219,196 


231*,  01*2 

313,679 

218,223 
203,81*0 

213,132 
208,137 

276,131 

222,305 


Tobacco 


Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  oolleotors  of  internal  revenue  for  collections  by  typo  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily     ^ 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 
sessions; includes  corporation  Income  tax  cm  Alaska  Railroad. 
Includes  excess  profits  taxes  fornerly  shown  aeparately  as  follows:  un-      4/ 
Just  enriohment  through  191*7  (thereafter  these  coUectlons  are  included 
under  Miscellaneous"),  declared  val>»  (repealed  for  years  ending  after 


780,792 

923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,1*61* 


103,728 
11(6,928 
115,216 

113,181 

111,515 

92,1(11* 

125,821* 
106,903 


Stamp 


1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
81*,  61*8 


6,852 
7,911* 
7,1*63 

7,662 
7,931 
7,757 

8,1*31 
8,896 


Manufacturers ' 

retailers' 
excise 


852,069 
670,012 
728,691* 
1,206,616 
1,1*11*,  717 
1,939,621 
2,U9,157 
2,220,71*1* 
2,21*5,182 


211*,  577 
2U8,168 
219,091* 

252,307 
232,603 
227,672 

255,729 
21*9,381 


Miscel- 
laneous 


1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,550,81*2 
1,655,712 
1,752,792 
1,720,908 


158,396 
176,986 
137,1*21* 

185,588 
11*6,999 
11*2,751* 

153,758 
11*2, 80U 


1/ 
2/ 


June  30,  191*6),  Excess  Profits  Tax  Act  of  I9U0  (Title  n  of  the  Secoixl 
Revenue  Act  of  I9U0,  which  was  repealed  for  years  ending  after 
December  31,  191*5),  and  Vinson  Act  as  anended  (3I*  0.S.C.  U96). 
Beginning  January  1951,  withheld  Income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
T^asury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  I95I  and  preceding  issues  of  the  "Treasury  Bulletin" 
Itepealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 
July  1950,  Included  under  "Miscellaneous" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 

DOLLARS 
Billions 


40 


30 


20 


10 


DOLLARS 
Billions 


936      '38         '40        '42        "44        '46        '48 


14 


4 
2 
0' 

Estate  and  Gift  Taxes 

...■.■■■«■>, 

936       '38        '40        "42 

•44 

'46 

'48 

'50 

1936      '38         '40         '42        '44        '46        '48        '50 


Manufocturers'  and  Retailers' 
Excise  Toxes 

w 

IM 

..^-.■■■■1 

LlJ 

•46 

1936       '38        '40        '42        '44 

•50 

Other  Internal  Revenue 


ii 


1936      '38        '40        '42        '44        '46        '48        '50 


Offie*  of  A(  S«ertlary  of  th*  TrMiury,  Offle*  of  th*  Tochnlcal  Staff 


B-I65-U 


May  1951 


»*7 
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Table  2.-  Detail  of  Oollections  l>y  Type  of  Tax  i/ 

(In  thousande  of  dollers) 


Type  of  tax 

Fiscal  year 

First  8  months  of  fiscal  year 

Eighth  month  of  fiscal  year 

191*9 

1950 

1950 

1951 

1950 
(February  1950) 

1951 

(February  1951) 

Corporation  Income  and  exoese  profits  taxes  2/ 

11,553,669 

7,996,320 

11,71*2,653 
562,731* 

12,305,387 

226,228 

10,851*, 351 

7,261*, 332 

11,762,377 
51*8,038 

6,1*61,273 
U, 156, 81*1* 

5,U19,768 

5,1*36,209 

10,791,1*53 
306,776 

u, 098,229 

202,769 
16,737,206 

227,669 

150,901 

Individual  Income  tax  and  emplo^Tnent  taxes: 

738,807 

1,027,980 

3, 101*, 779 
20,861 

Income  tax  not  withheld 

Withheld  taxes: 

Income  and  old-age   Insurance  i/ 

Railroad  retirement 

8,i*73,i'3i* 
319,097 

8,792,531 

195,1*86 

2,035,177 
32,822 

Total  withheld  taxes 

12,310,1*15 
223,135 

2,067,998 
126,61*2 

3,125,61*0 

135,2U7 

U,288,867 

Unemploymont  Insurance 

Total  Individual  Income  tax  and  employment  taxes 

Mlecellanooufi   Internal  revenue: 

Capital  stock  tax  ]*/ 

Estate  tax 

20,527,935 

6,138 

735,781 

60,757 

19,797,883 

13, 11*1*, 860 

2,933,1*1*7 

266 

21*0 

It/ 

2 

1*9,903 

657,1*1*1 

1*38,750 
10,881 

Ul8,512 

1*5, ll6 

Gift  tax 

1*8,785 

126,31*1* 

1,295,51*9 

30,069 

2, 600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

1*,78U 

2,219,196 

18,037 

2,839 

3,692 

Liquor  taxes: 

Distilled  spirits  (imported,   excise) 

•121,773 

1,276,175 

33,793 

2,1*1*3 

63,33't 

9,973 

6 

375 
11,907 

20 
686,368 

l*,l*30 
2,210,601 

87,110 

869,680  r 

20,1*72 

1,690 

1*7,367 

6,1*1*2 

6 

509 

7,817 

2 

1*39,1*62 

3,308 

122,883 

1,231,013 

29,38U 

2,715 

1*5,521 

6,603 

9 

836 

U,555 

8 

1*35,691* 

3,266 

1,889,1*88 

29,681 

38 

1* 

857,703 

i*,8U9 

22,711* 

719 

1 

* 

7,313 

78,906 

1,609 

150 

5,169 

97 

* 

1*8 
719 

W*,02U 
60 

11,883 

158,1*33 

U,l6i* 

212 

1*,810 

176 

1 

103 

l,Ull* 

1 

Ul,o6l 

1*7 

Distilled  spirits,  rectification  tax 

Wlnee,   cordials,   etc,   (imported,   excise) 

Wines,   cordials,   etc.   (domestic,   excise) 

Dealers  In  distilled  spirits;   rectifiers;  manu- 

Stomps  for  distilled  splrlta  Intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  bond. 
Contair^r  etaaipe , •,.•.•,«,«. 

Floor  taxes 

Fennpnted  malt  liiuore 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 
Total  liquor  taxes 

1,1*83,863  r 

138,096 

222,305 

Tobacco  taxes: 

Cigars  (large) .,.., 

1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 

* 

2 
1,321,875 

1*6,667 

17,910 

7,56U 

687 

72,828 

1*2,112 

58 

6 
'       1,21*2,81*5 

7,389 

35,070 

981* 

» 

1 

l,328,i*6U 

50,156 

23,823 

10,51*6 

123 

8i*,6U8 

28,738 

W* 

1* 

810, 98U 

l*,771 

23,1*29 

637 

» 

1 

3,188 
5 

# 

89,583 

U85 

2,639 

1*0 

* 

3,299 
5 

1 

100,331 

588 

2,610 

69 

* 

• 

C1  gnro    (  "IHAl  X  ) 

cigarettes  ( large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes ,.,,, •*,,•,*,•••,,, 

Leaf  dealer  penalties ,   etc , 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

868,606 

915,709 

36,750 

19,929 

6,185 

1*3 

62,907 

95,91*0 

106,903 

Stajnp  taxes: 

Bonds,    issues  of  capital  stock,  deeds  of 

30,988 

11*,  197 

7,062 

92 

1*,108 

2,565 

1,362 

n 

l*,859 

3,1*27 

605 

5 

Transfers  of  capital  stock  and  similar  interest 

Flaying  cards .,, ♦ 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

52,339 

8,01*5 

8,896 

, 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -  (Continued) 

(In  thousands  of  dollars  J 


Type  of  tax 

Fiscal  year 

First  8  months  of  fiscal  year 

Eighth  month  of  fiscal  year 

1949 

1950 

1950 

1951 

1950 
(February  I95O) 

1951 
(February  I951) 

MlsoellaneouB  Internal  revenue  (continued): 

81,760 

503,647 

150,899 

136,797 

332,812 

120,138 

79,347 

80,935 

26,172 

49,160 

6,483 

9,293 

77,833 

8,736 

33,344 

43,l4o 

19,846 

10,379 

810 

77,610 

526,732 

151,795 

123,630 

452,066 

68,733 

85,704 

80,406 

20,726 

42,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

16,969 

9,351 

461 

1,836,053 

49,088 

352,103 

99,521 

83,698 

297,838 

59,245 

1     53,702 

49^494 

12,266 

25,264 

3,610 

5,769 

34,336 

6,159 

19,307 

28,132 

9,726 

6,063 

312 

69,695 

388,345 

140,875 

79,177 

44^,957 

77,499 

59,549 

77,153 

18,436 

59, '♦91 

4,616 

6,947 

57,469 

6,a5 

28,184 

30,495 

10,834 

11,851 

422 

1,576,639 

40,896 

149,188 

58,464 

74,143 

322,692 

58,234 
236,305 
195,566 

16,298 

157,539 

253,633 

6,139 

239,076 

28,433 

17,899 
3,042 

18,758 

7 

31 

466 

13,149 

6 

126 

1,244,706 

6,448,891 

28,605,866 

-419,829 

26,186,036 

5,710 

37,655 

6,033 

14,657 

10,414 

5,404 

6,462 

5,264 

2,043 

3,374 

582 

792 

4,530 

5?5 

2,124 

3,276 

1,452 

277 

31 

6,192 

47.827 

12,819 

9,552 

47,721 

9,481 

6,862 

8,980 

3,239 

11,350 

503 

860 

5,600 

678 

4,l4o 

3,408 

1,327 

1,044 

73 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Oaaollne 

Tires  and  tubes 

Automobile  tnisks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appllanoee 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc.  5/ 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc.  6/ 
Matches 

Business  end  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistole  and  revolvers 

Total  manufacturers '  excise  taxes 

1,771,533 

1,195,633 

34,106 

136,456 
54,133 
64,745 

289,441 

49,356 
204.46'5 
li6o,683 

12,562 

160,173 

212,346 

6,151 

251,524 

27,615 

16,961 
2,937 

17,222 

5 

21,064 

457 

11,918 

5 

286 

110,655 

181,655 

8,761 
33,954 
11,943 
12,868 

Eetallera'  excise  taxes: 

Furs 

61,946 

210,668 

82,607 

93,969 

449,211 

45,781 

190,820 

77,532 

94,995 

409,126 

6,792 
31,621 
10,964 
11,655 

Jewelry 

Luggage 

Toilet  preparations , 

Total  retailers'  excise  taxes 

61,032 

67,526 

Miscellaneous  taxes: 

Sugar  Act  of  I937 

76,174 
311,380 
224,531 

19,325 

251,389 

337,030 

9,461 

385,843 

46,857 

27,790 
3,805 

21,088 

21 
17,5^1 

815 

17,46o 

11 

273 

71,188 
312,339 
247,261 

18,919 

228,736 

321,193 

9,554 

371,244 

41,453 

28,740 
3,608 

20,174 

12 

29,297 

867 

15,857 
7 

437 

1,720,908 

4,947 
23,813 
21,091 

1,872 
18,051 

24,822 

954 

21,552 

2,968 

2,300 

40 

268 

2,684 

45 

1,387 

* 

2 

6,690 
28,531 
25,401 

2,020 
18,084 
29,359 

1,044 
23,108 

3,603 

2,586 

35 

285 

1 
» 

55 

2,247 

# 

-187 

Telephone,  telegraph,  radio,  and  cable  facilities.. 
Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 
filled  cheese 

Oleomargarine,  Including  special  taxes  jj 

narcotics.  Including  marihuana  and  special  taxes... 
Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown 
separately 

Total  miscellaneous  taxes 

1,752,792 

1,155,730 
5,495,483  r 
25,101,617  r 
-442,817  r 

24,658,600 

126,799 

142,804 
783.884 

Total  miscellaneous  internal  revenue 

8,381,515 

6,304,892 

588,525 

Total  internal  revenue  collections 

40,463,119 
-155,834 

38,957,126 
+491,482 

39,448,607 

. L 

3,749,641 
-265,327 

5,223,652 
-574,780 

4,648,872 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  trtm   Internal  revenue  (Daily  Treasury 
Statement) 

40,307,285 

3,484,314 

Source:  Dally  Treasury  Statement  for  total  receipts  from  Internal  i«venue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/  Excludes  colleotlona  for  credit  to  certain  trust  accounts  for  Island 
possessions;  includes  corporation  Inccias  tax  on  Alaska  Hallroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  1946), 
Excess  Profits  Tax  Act  of  1940  (Title  II  of  the  Second  Revenue  Act 
of  1940,  which  was  repealed  for  years  ending  after  December  31,  1945), 
and  Vinson  Act  as  amended  (34  U.S.C.  496). 


^     Beginning  January  1951,  withheld  incoms  taxes  and  social  security 

employnent  taxes  on  employees  and  employers  are  paid  into  the  Treasury 
In  ccmblned  amounts  without  separation  as  to  type  of  tax.  The  figures 
for  prior  periods  have  been  combined  accordingly  in  tils  table  for 
purposes  of  comparison,  but  are  shown  separately  In  the  March  1951  and 
preceding  issues  of  the  "Treasury  Bulletin" . 

4/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  with 
July  1950,  Included  under  "Miscellaneous  taxes". 

2/    Includes  television  sets  as  provided  in  the  Revenue  Act  of  1950, 
approved  September  23,  1950. 

6/  Includes  quick-freeze  units  as  provided  in  the  Revenue  Act  of  1950, 
approved  September  23,  1950. 

2/    Repealed  (except  on  Imported  oleamargarlne ) ,  effective  July  1,  1950. 

•   Less  than  $500. 

r   Revised . 
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End  of  fiscal 
year  or  month 


19^3 

I9UI* 

W"*? 

19116 

191*7 

igus 

1919 

1950 

19U9-D©cember. 

1950- July 

August, ,. 
September, 

October. ., 
November.. 
December,. 

1951- January , , , 
February. , 
March  p . . , 


End  of  fiscal 
year  or  month 


191*3 

I9UU 

m? 

I9U6.,,.. 

191*7 

191*8 

191*9 

1950 

19l*9-Eecember. 

1950- July 

August. . . , 
September. 

Oc  tober , . . 
November . . 
December . . 
1951-January, . . 
February, , 
Karoh  p... 


Total 
money  In 
circula- 
tion 1/ 


17,1*21 
22,50lt 
26,7U6 
28,2U5 
28,297 

27,903 
27,U93 
27,156 


27,600 

27,010 
27,120 
27,161 

27,228 
27,595 
27,71*1 

27,ol*8 
27,188  ■ 
27,117 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  except  as  noted) 

Paper  nondy 


Total 
paper 
money 


16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 


26,116 

25,512 
25,611* 
25,61*6 

25,701 
26,01*8 
26,187 

25,518 
25,653 
25,575 


Total 
coin 


929 

1,066 
1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 


l,U8i* 

1,1*98 
1,506 
1,515 

1,527 
1,51*7 
1,551* 
1,530 
1,535 
1,51*2 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


57 
51* 
52 

50 

1*8 

1*5 
1*3 
1*1 


U2 

1*1 
Ul 

1*0 

uo 

1*0 
1*0 

1*0 
1*0 
1*0 


1,61*9 

1,588 
1,651 

2,025 
2,061 

2, 061 
2,061 
2,177 


2,120 
2,131* 
2,131 
2,136 
2,111 
2,132 
2,129 

2,026 
2,051 
2,061 


Coin 


Standard 

silver 

dollars 


81* 
103 
125 
11*0 
11*8 

156 
161* 
170 


168 

171 
172 
173 

171* 
176 
177 
177 
177 
177 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  contlnentej.  limits  of  the  United  Stateu.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 
Gold  certificates  were  withdrawn  from  circulation  In  1933. 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


322 
322 

323 
317- 
320 

321 

319 
321 


312 

316 
320 
318 

317 
318 
313 

303 
311 
310 


Federal 
Reserve 
notes 


13,71*7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


23,262 

22,661* 
22,768 
22,801 

22,885 
23,212 
23,363 

22,811 
22^916 
22,831 


Subsidiary 
silver 


610 
700 
788 
8U3 
876 

919 
91*0 
965 


955 
96I* 
969 
975 
98I* 
998 
1,002 
982 
987 
993 


Minor 
coin 


236 
263 
292 
317 
331 
31*6 
355 
361 

361 

362 
365 
367 

369 
373 
375 
371 
372 
373 


Federal 
Reserve 
Bank 
notes 


y 


58U 
597 
527 

1*61* 
U06 

353 

309 
271* 


291 

271 
268 
265 

263 
260 
257 

251* 
252 
250 


National 

bank 

notes 


y 


132 
126 
120 
111* 
106 

99 
93 

86 


85 
85 

85 
8U 
81* 

83 
83 
8E 


Money  in 
circulation 
per  capita 
(In  dollars)  2/ 


2/ 


i/ 

y 
1/ 


127.63 
162 ,98 
191.61 
199.99 
196,1*6 

190,37 

18U.25 
179.06 


183 .26 

X77,T9 
178.19 
178,13 

178.27 
180,1*1 
181.21 

176. W*  : 

177.11* 

176.1*5 


Treasury  notes  of  I89O  in  clrcvaatlon  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawf\il  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Revised . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

amounts  In  milliona) 

End  of  fiscal 
year  or  month 

CJ.old 
($35  per 
fine  ovince) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  sllTor 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

I9U3 

22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2U, 1*66.3 
2l*,230.7 

21*, 1*27.1 

21*, 136.1* 
23,626.9 
23,1*82.8 

23,21*9.1* 

23,036.7 
22,706.1 

22,391.7 
22,085.9 

21,8oU.8 

1*,298.5 
3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,6U3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,T!01.9 
3,705.0 
3,709.2 

16.1 
15.7 
15."* 
IU.8 
lU.2 

13.2 
12.9 
13.2 

13.0 
13.2 

13.5 
13.6 

13.7 

13.8 

lU.o 

IU.2 
11*  .Jk 
IU.5 

lokk    

1  OkR                                , 

lQk6             

1  Qk7                                       

1  okft 

1  okQ 

IQSO     

lOkQ-Dec 

IQ'50-Julv    .    . 

Source:  Circulation  Stateii»nt  of  U.  8.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 

End  of  calendar 
year  or  month 

Gold  assets 

Liatilitles 

Gold  certif- 
icates 1/ 

Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 

Exchange 
Stahilizatlon 
Fund  i/ 

Gold  in 
General  Fund 

iqU^ 

21,937.8 
20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3. 9 
2U, 1*27.1 
22,706.1 

21*, 136.1* 
23,626.9 
23,1*82.8 

23,21*9.1* 
23,036.7 
22,706.1 

22,391.7 
22,085.9 
21,80U.8 

19,821.0 
18, 1*97.  ** 
17,91'*.l 
18,U30.5 
21, 51*1*. 0 

23,010.0 
23,217.9 
21,1*97.5 

22,926.6 
22,1*29.8 
22,275.1* 

22,085.0 
21,837.6 
21,U97.5 

21,200.0 
20,891.8 
20,606.2 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 

160.7 
165.  U 
191*.  8 
1U2.I* 
-     1,053.9 

1,077.9 
1,053.2 
1,052.6 

1,053.7 
1,01*1.0 
1,051.U 

1,008.U 

1,01*3.1 
1,052.6 

1,035.6 
1,038.0 

l,0l»2.5 

IQlik    

IQliS 

1QU6 

1Q!i7    

191*8 

I9U9 

IQ^O        

1950-July     

1951*January  ......................................... 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redenqption 

fui^  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
^    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


May  n)5t 


51 


MONETARY   STATISTICS 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  doIleirB) 


III 


End  of  calendar 
year  or  month 


Ms 

19Wt 

19l»5 

19't^ 

ig"*? 

191*8 , 

19'»9 

1950 , 

1950- July , 

August..., 
September. 

October . . , 
Hovember., 
December., 

1951- January . . , 
February. . 
Maixh  p... 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,01*0.7 
2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,0U0.7 

2,01*4.2 
2,0U7.5 
2,050.0 


Silver 
dollars 


1*00.1* 
376.5 
356.U 
31*3.1* 
337.2 

328.1 
321.9 
312.8 

318.8 
317.5 
316.1* 

315.8 
313.8 
312.8 

312.7 
312.7 
312.6 


In  General  Fund 


Subsidiary 
coin  ^ 


lU.l* 
12.5 
10.2 
lU.O 
13.1 

5.9 

ll.U 

3.6 

8.3 

10.3 

8.9 

5.3 
2.1* 
3.6 

5.3 
5.9 
5.3 


Bullion  for 
recolnage  U/ 


19.1 
.1 


.1 


Bullion 
at  cost  2/ 


551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 
91*. 1* 
95.1 
98.2 
98.0 
97.5 

97.8 
96.0 
95.1 
95.6 
95.1 
95.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  sliver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  191*2  through  191*6;  see  I9U6  Annual  Beport  of  the 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


96.8 
117.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 
179.9 
180.0 


Subsidiary 
coin  ^ 


68U.7 
771.6 
81.6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996.1* 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 
1,022.6 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1»,207.3 
3,870.6 
3,512.8 
3, 511*. 2 
3,51*7.9 

3,596.7 
3,61*3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,709.2 


i 


Secretary  of  the  Treasury  for  amounts). 
2j    Valued  at  $1.38+  per  fine  ounce. 
k/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary. 
*   Less  than  $50,000. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  oimces  or  dollars) 


Calendar  year 
or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

i950-July 

August.... 
September. 

October... 
November.. 
December.. 

1951- January. . . 
February . . 


Silver 

production  In 
United  States 


Ounces 


1*0.8 

35.7 

29. 

21. 

36. 

36. 
31*. 


1*2.1 
l*.l 
3.7 
1*.2 

2.7 
3.1* 
3.9 

3.8 
3.U 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


5.5 

» 

.9 

U.9 

30.3  y 
36.8 
33.0 
1*1.3 

3.7 
3.6 
3.5 

3.8 
1.8 
3.1 

u.o 

2.U 


3.9 

* 

.6 
l*.U 

27.1*  y 

33.3 
29.9 

37.1* 

3.3 

3.2 

3.2 
3.5 

1.6 
2.8 

3.7 
2.2 


• 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releasee  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  «nniv>\  figures. 
1/  For  Information  on  silver  production  in  other  countries,  see  ajuiual  reports 

of  the  Director  of  the  Mint.  Data  frcm  1933  through  19U1  are  summarized  in 

the  "Treasury  Bulletin"  for  August  191*3,  page  7I*. 
2/  Acquired  at  6U.61*  cents  per  fine  ounce  until  April  9,  1935;  at  7I.II  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  I935,  to  December  31,  1937;  at  61*.61*  cents  per  fine 


Foreign  silver  i/ 


Total 


5.5 

« 

.9 
1*.9 

30.3  y 
36.8 
33.0 
1*1.3 

3.7 
3.6 
3.5 

3.8 
1.8 
3.1 

1*.0 
2.U 


Dollars 


3.9 

* 

.6 
1*.U 

27.1*  y 
33.3 

29.9 

37.1* 

3.3 
3.2 
3.2 

3.5 
1.6 
2.8 

3.7 
2.2 


ounce  frcm  December  31,  1937,  to  July  1,  1939;  at  7I.II  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  191*6. 

i/  Acquired  at  various  prices  averaging  approximately  5I  cents  per 
fins  ounce. 

y  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.I  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  frcm  January  1,  1935  -  In  millions  of  doUars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  l/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

Misc.  silver 
(incl.  silver 
bullion  held 
June  11*,   1931*) 

Nevley  mined 
silver  (Proo. 
Deo.  21,   1933) 

Hewly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

silver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
silver 
(Proc.  of 
Aug.  9,   1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 

las.i 

21*5.7 
299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 

586.0 
586.1 
588.1* 

588.9 
590.7 
596.6 

603.7 
605.9 
607.5 

1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8,7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

16.8 
36.0 
58.0 
74.9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

74.5 

a.6 
93.5 

10l*.7 

100.5 

101.1* 
102.3 

103.3 

10l*.2 
101*. 7 

105.8 

106.8 
107.5 

226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1* 
58l*.3 

58U.3 
58U.3     . 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
3U.7 
31*. 7 
34.7 
34.7 
34.7 

34.7 
34.7 
31*. 7 
34.7 

34.7 
34.7 
34.7 
34.7 

31*. 7 
34.7 
3'*.7 

31*. 7 
34.7 
34.7 

34.7 
3"*. 7 
31*. 7 

326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

820.6 

8eo.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

1,U0.U 
1,111. u 
1,112.1 

271*.  9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 

121.2 
121.0 
118.2 

117. u 

113.9 
111.7 

110.0 

108.1* 
109.1* 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

1943 

191*1* 

19U5 

191*6 

191*7 

191*8 

19U9 

1950 

1950-July 

August 

September 

October 

November 

December 

1951- January 

February 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  colimm  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  March  31,   1951 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin , 

Ketirement  of  national  bank  notes , 

Unaaslgned 

Total  increment 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,563,162.07 

2,819,288,557.22 


Charges  against 
increment 


$2,000,000,000.00 

27,51*6,310.97 

1,855,105.11* 
61*5,387,965.1*5 

2,674,789,381.56 


Unexpended  balance  of 
Increment 


$111,753,21*6.02 

23,862,750.78 

320,016.79 

8,563,162.07 
144,1*99,175.66 


Source:  Office  of  the  Treasurer  of  the  United  States. 
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EXCHANGE  STABILIZATION   FUND 


Table  1.-  Balance  Sheet  as  of  June  30,   1060,  and  December  31,   igso 


Cash: 


Treaauror  of  the  unj.M»<i  States,  checking  account.... 
Tederal  RoBerre  Bank  of  Hov  Tork,  special  account... 
Disbursing  officers'  halanoes  and  advance  accounts.. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Resarre  Bank  of  Hew  York: 
Special  account  Ho.  1,  gold 


Due  froa  foreign  banks  (foreign  exchange): 

SvlBS  trance 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 


June  30,  1950 


$7,133,087.51 

1116,787,230.93 

m,  055 .02 


Total  due  txfm  foreign  banks 

InTestnente  In  United  States  Goremaent  securities. 

Accrued  Interest  recelyable 

Accounts  recslTable 

Federal  Beserre  Bank  of  Kew  Tork,  clearing  account. 
Total  assets 


Liabilities  and  capital; 
Accounts  payable: 

Vouchers  payable 

Enployees*  pay-roll  allotatent  account,,  Obi  ted  States 

savings  bonds 

Due  on  purchases 

Mlscellaneoiis 


Total  accounts  payable 

Deserve  for  expenses  and  ccDtlngencies  (net). 


Capital  account 

Deduct  -  Subscription  to  International  iionetary  Fund 

Bet  InofBS  (See  Table  2) 

total  liabilities  and  capital 


9M 

15,000,000.00 

9,733,708.13 

2,906,252.02 


2,rfl.30 

959.13 

101,1U5.97 


2,000,000,000.00 

1,800,000.000.00 


♦153,93^,373.116 

99, 858,91*. 55 


27,639,969.63 

20,000,000.00 

82,936.11 

2,925.1*1 

301,519,lU9.l6 


10l*,266.l*o 
8,876,228.70 

200,000,000.00 

92,538,65l».06 

301,519,11*9.16 


December  31,  I95O 


$7,018,278.30 

152,731,61*9.29 

lU,519.8l 


9.U8 

8,985,778.96 
2, 597, '•61. 1*0 


6,397.56 

1,218.79 
128,1*58.12 
105, 911*  .69 


2,000,900,000.00 

1,800,000,000.00 


♦159, 761*,  1*1*7.1*0 


113,815,370.99 


U,583,2U9.8U 

20,000,000.00 

8U,88U.03 

2,761.32 

5,001.15 

305,255,711*. 73 


21*1,989.16 

8,9U5, 1*1*5. 05 

200,000,000.00 

96,068,280.52 
305.255, 711*. 73 


Hote:  Annual  balance  sheets  for  fiscal  years  193I*  through  191*0  appear  In 
til*  l9lK>  Aantal  Beport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  vith  that  for  Decegsber  31,  I938,  have  been  published  in 
the  "Treasury  Bulletin". 


li 
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EXCHANGE  STABILIZATION  FUND 


Table  2.-  Income  and  Expense 


Classification 


January  31,  X93^,   through 
June  30,  1950 


January  31,  193'*,  through 
Dooembor  31,  1950 


Ineons: 

Profits  on  British  sterling  tztmsactlcns 

Profits  on  French  franc  transactions 

Profits  on  gold  hulllon  (Including  profits  from  handling  charges  on  gold) 

n«f  Its  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (natlooallted) 

Profits  on  Investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  halancee 

Interest  earned  on  Chljieae  yuan 

Total  Income 

Eipense; 

Personal  services 

Travel 

Transportation  of  things 

Ccgmnmlcatlons 

Supplies  and  materials 

Other 

Total  expense 

Ret  Inccms 


$310,638.09 

351,527.60 

1*2,579,013.09 

1(0,000,000.00 

102,735.27 

3,1*73,362.29 
1,876,790.55 
7,198,066.89 
861,51*6.93 
2,817,573.61 
1,975,317.07 

101,51*6,571.39 


6,31*0,336.99 

33l*,6Ul.51 

627,369.27 

521,9*3.66 

79,512.17 

l,10l*,U3.73 

9,007,917.33 
92,538,65l*.06 


$310,638.09 

351,527.60 

1*6,U91,621.26 

1*0,000,000.00 

102,735.27 

3,1*73,362.29 
1,876,790.55 

7,l*50,0lU.8l 

861,51*6.93 

2.81*9,683.19 

1,975,317.07 

105,71*3,237.06 


6,921,665.37 

370,320.78 

61*1,970.98 

530,181*  .09 

83,201.51* 

1,127,613.78 

9,671*, 956. 51* 
96,068,260.52 


^^^SeSCfiS^iiMSS!^ 
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CAPITAL  MOVEMENTS, 


Data  relating  to  clelme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  oountrlee,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*^i  BJ^^  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  'Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners'  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term' 
refers  to  original  maturities  of  one  year  or  less,  and 
'long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  Aprill950  issue  of  the  'Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950-  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  191^9  issue  of  the  'Treasury  Bulletin' 
and  begins  with  data  for  September  30,  l^kS.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
banJcers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  1949  issue.  Data  £u:>e  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest  date  being  October  19'^3' 


I .  'I 

I     T 

t  il 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaanda  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-1*1 

191*2 , 

191*3 

191*1* , 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September . . 

October. . . . 
November. . . 
December. . , 

1951 -January  p. , 
February  p. 


Net  capital 
movement 


5, 351*, 071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 

331*,  163 

225,1*17 

191*,  1*58 

l,7U5,8i*6 

llU,i8l 
232,1*89 
359,170 

21*5,1*55 
-28,30t(  : 
-195,816 

-71,823 
-60,297 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funde 


3,770,922 

583,373 
1,168,058 

11*8,591. 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

91*5,667 

26,711 
1U0,869  1/ 
508,1*00 

11*6,01*0 
-282, Ul6  r 
-315,732 
-11*9,61*3 

-1*3,556 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-2-,l*6i* 
2,006 


2,1*08 

7,301* 

no 
-1,518 

2,972 


Transactions 

Transactions 

in  domestic 

in  foreign 

securities 

securities 

626,731 

855,51*8 

1*6,599 

27,767 

210,735 

-113,105 

-7,361* 

77,696 

93,1*96 

-1*6,617 

-33i*,203 
-89,055 

-192,215 

75,203 

937,571* 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

91,267 

11*2,955 

25,031* 

-1,333 

-53,31*1 

-173,1*56 

33,763 
21*2,915 
121,686 

63,21*1* 

3,893 

-1,880 

81,089 
-13,238 

-1,751 
-6,U75 

il 


■!t' 


1/  See  Table  2,  footnote  1. 
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End  of  calendar 
year  or  month 


19'*2 

191*3 

I9W* 

W**? 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September . . 

October. . . . 
November . . . 
December . . . 
1951-January  p . . 
February  p. 


Section  I  -  Historical  Summary 
Table  2.-  Short-Tera  Clalns  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period   In  thousands  of  dollars) 


Short-term  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

894,529 

667,101 

683,796 

71*5,929 

836,670 

81*7,377  r 

89i*,529 

861,762 

921,238 


Payable 
in 

foreign 
currencies 


30,916 
31*, 387 
51*, 603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
236,396 

116,597 
126,822 
208,768 

267,688 
21*0, 606 
236,396 
191*,  028 
210,555 


Payable  In  dollars 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

120,1*91* 
109,755 
105,765 

119,187 
123,239 

151,115 
132,183 
11*7,573 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*9"*, 331 
507,018 

1*30,010 
1*1*7,219 
1*31,396 

W*9,795 
1*83,532  r 
507,018 

535,551 
563,110 


Short-term  liabilities  to  foreigners 


Total 


1/  Beginning  with  August  1950,  data  include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  in  specific  trust 


1*, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,636,1*22 

8,211,833 
8,369,397  1/ 
8,939,930 

9,176,711 
8,905,002  r 
8,636,1*22 

8,1*55,21*2 
8,U71,l62 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 
l*,13l*,l*12 
1*, 356, 501 
1*,  91*6, 621* 
1*,  693, 911 
1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,275 

5,232,01*0 
5,217,899  1/ 
5,1*83,780 

5,596,092 
5,1*83,091 
5,503,275 

5,395,91*0 
5,399,121* 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,33'* 
3,086,236 

2, 921*,  227 
3,096,689  1/ 
3, 1*01*, 271 

3,535,797 
3,371,132  r 
3,088,236 

3,021,011* 
3,031,615 


Payable 
in 

foreign 
ourrencleB 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
W*,9U 

55,566 
51*,  809 
51,879 
1*1*,  822 
50,779 
M*,9U 

38,288 
1*0,1*23 


Net 

short-term 
liabil- 
ities 


3,958,716 
5,U6,97U 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,71*1,893 

7, 51*1*,  732 
7,685,601  1/ 
8,191*, 001 

8,31*0,01*1 
8,057,625  r 
7,71*1,893 

7,593,1*80 
7,51*9,921* 


accounts  but  \*ich  had  been  previously  excluded  from  reported  liabilities. 

Preliminary. 

Bevlsed . 


# 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 

191*9 

1950 

1950-July 

August. . .  . 
September. 

October . . . 
November, . 
December. . 

1951-January  p. 
February  p 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thouBOi^B  of  dollars;  negative  figvo-es  indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

-72,796 

-9,851 
-16,695 
-62,133 

-90,71*1 
-10,707  r 
-1*7,152 

26,587 
-59,1*76 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 
-125,592 

-9,1*23 
-10,225 
-81,91*6 

-58,920 

27,082 

1*,210 

1*5,779 
-16,527 


Payable   in  dollars 


Loans  to 

foreign 

banks 


6,1*09 
20,671 
-11*, 330 
-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

7,878 

10,739 

3,990 

-13,1*22 

-1*,052 

-27,876 

11,81U 
-15,390 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 
-200,136 
-66,501 
62,801 
-12,687 

-8,306 

-17,209 

15,823 

-18,399 
-33,737  r 
-23,1*86 

-31,006 
-27,559 


Short-term  liabilities 


3,034,615 

1*85,870 
1,179,311* 

220,359 
1,279,375 

-1*18, U22 
636,207 
601,51*1 
-100,001 
1,018,1*63 

36,562 

157,561*  1/ 

570,533 

236,781 
-271,709  r 
-268,580 

-176,230 
15,920 


Payable   In  dollars 


Deposits 

of 

fore  Igners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 

115,381* 

1*00,575 
-136,231* 

U29,689 

-61,100 
-lit,  11*1  1/ 
265,881 

112,312 

-113,001 

20,181* 

-103,689 
3,181* 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-l6i*,65l 

511,788 

180,21*1 

55,583 

591*,  902 

92,588 
172,1*621/ 
307,582 

131,526 
-l6U,665  r 
-282,896 

-71,501 
10,601 


Payable 
In 

foreign 
currencies 


-37,51*2 
-5,102 
1*,018 
3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

5,071* 

-757 

-2,930 

-7,057 

5,957 

-5,868 

-1,01+0 

2,135 


Not  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

91*5,667 

26,711 
11*0,869  1/ 
508,1*00 

11*6,01*0 
-282,1*16  r 

-315,732 

-11*9,61*3 
-1*3,556 


1/     See  Table  2,    footnote   1. 


Preliminary . 
Bevlsed. 
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CAPITAL  MOVEMENTS 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Donestlo  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 
367,61*9 
226,089 
369,736 
3  51*,  085 
666,91*1 

51,585 
U8,68o 
52,265 
62,668 
60,780 
62,288 

85,1*80 
66,610 

81.1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 
1*32,109 
376,67U 
511*,  059 
375,303 
661*,  016 

51,850 
5l*,667 
50,159 
59,310 
53,760 
61*,  576 

82,301* 
61,1*93 

-1*11,365  1/ 

20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-6U,I*60 
-150,585 
-li*i*,323 

-21,218 
2,925 

-265 
-5,987 

2,106 

3,358 

7,020 
-2,288 

3,176 

5,U7 

396,768  1/ 
l6lt,2l8 

21*1,299 

513,558 
377,717 
1*11*,  1*70 
31*1*,  805 
282,1*15 
1*30,013 
1,335,855 

117,836 

166,366 

63,1*20 

65,331* 
276,702 
181*,  320 

118,991* 
27,005 

1*92,1*20  1/ 

138,511* 

170,555 

268,2l*U 

393,390 

681*, 213 

283,275 

330,307 

333,592 

1*01,206 

26,301* 
17,1*21* 
1*0,1*92 

31*, 929 
1*0,807 
60,31*6 

1*1,081 
1*5,360 

-95,652  1/ 

25,701* 

70,71*1* 
21*5, 31U 
-15,673 

-269,71*3 

61,530 
-1*7,892 

96,U21 
93 1*,  61*9 

91,532 

11*8,91*2 

22,928 

30,1*05 
235,895 
123,971* 

77,913 
-18,355 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
570,891* 
652,151 
78U,098 
2,002,796 

169,1*21 
215,01*6 
115,685 
128,002 
337,1*62 
21*6, 608 

20l*,l*7l* 
93,615 

8,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*, 366 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-89,055 

-192,215 

19U2 

I9U3 

19UU 

19U5 

191*6 

191*7 

19l»8 

I9U9 

1950 

1950-July 

78,151* 
72,091 
90,651 

91*, 239 

91*,  567 

121*,  922 

123,385 
106,853 

91,267 

11*2,955 
25,031* 

33,763 
21*2,915 
121,686 

81,089 
-13,238 

August 

September 

October 

November 

December 

1951- January  p 

February  p . . . , 

1/  January  1*,  I9U0,  through  December  3I,  191*1;  the  breakdown  between  stocks 
and  bonds  Is  not  aTallable  for  earlier  years 


p   Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

19i*l» 

19U5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August..,. 
September . 
October. .. 
November... 
December. . , 

1951-January  p. , 
February  p 


Foreign  stocks 


Purchases 


n.a. 

n.a, 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 

U,729 
13,11*6 
18,102 

17,670 
15,81*7 
13,51*6 

22,363 
29,759 


Sales 


n.a. 
19,791 
22,078 
5i*,789 

65,610 
1*2,558 
96,71*^* 
70,788 
198,168 

11,1*87 
12,911 
35,1*36 
18,111* 
16,828 
22,525 
30,958 
29,518 


Net 
purchases 


3,1*87 

1*,523 

-17,1*61 

-363 
lU,56o 

-15,029 
18,027 

-21*, 380 

21*2 

235 

-17,331* 

-1*1*U 

-981 

-8,979 

-8,595 
21*1 


Foreign  bonds 


Purchases 


n.a. 

A.a. 
1*1*6,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 
589,232 

22,108 
13,1*07 
31,060 

123,816 
25,351 
27,536 

31,036 
25,050 


372,158 
225,289 
31*7,269 

1*90,1*1*6 
634,289 
291,1*21* 
311,1*70 
710,239 

23,683 
66,983 
187,182 
60,128 
20,1*77 
20,1*37 

21*,  192 
31,766 


Net 
purchases 


n.a. 

n.a. 
71*,  209 
88,973 
-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 

-121,007 

-1,575 

-53,576 

-156,122 

63,688 

4,871* 

7,099 

6,81*1* 

-6,716 


Total 
purchases 


U, 008, 188 

220,533 
1*69,61*5 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 
1*10,058 
763,020 

33,837 
26,553 
1*9,162 

1U1,U86 
1*1,198 
1*1,082 

53,399 
54,809 


Total 
sales 


3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

35,170 
79,894 
222,618 
78,242 
37,305 
1*2,962 

55,150 
61,284 


Not  available. 
Preliminary . 


Net  purchases 
of  foreign 
Becurities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-145,387 

-1,333 

-53,341 

-173,456 

63,244 

3,893 

-1,880 

-1,751 
-6,475 


^! 
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CAPITAL  UOVEUENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousaode  of  dollars;  negative  tlgvreB   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 

Net 

capital  movement 

Short- 

teni  banlclng  funds 

1 

1950 

1951 

1950 

1951                    1 

October 

November 

December 

January  p 

February  p 

October 

November 

December 

January  p 

February  p 

Europe: 

Austria 

992 
1,105 

201* 
1,519 

1*71* 

60,189 
-1*,533 
699 
10,11*0 
17,893 

-5,007 
-9,223 

5,701* 
-125 

2,810 

-906 

-29,01*5 

-5,1*30 

69,628 

2,227 
-201 

2,1*60 

10,725 

210 

3,31*7 

2,022 

-12,293 
-51*, 998 

1,710 
-7,551 

7,577 

3,600 
3,717 
1*,730 
29 
5,867 

-1*^983  r 

988 

-78,829 

1*,787 

-5,293 

1,1*37 

-6,618 

-6,068 

2.877 

759 

27,188 

-5,921* 

-11,900 

5,686 

-86,920 

610 

-2,675 

-i*,885 

57 

2,668 

3,729 

-22,755 

-1,1+1*7 

-31*, 332 

899 

3,11*9 

-131*, 1*65 
-95.191 

16,526 

3,266 

21,1*30 

-1,727 

1,680 

-ll*,8U9 

669 

2,370 

-3,819 

2,1*02 

163 
1,802 

269 
5.250 
2,858 
5,913 

1*1*. 203 

1,551* 

11,1*01* 

327 

-1,599 

-735 

8,51*1* 
10,1*1*5 
-8,979 

2,061. 
13,61*3 

3,910 
1,590 
2,022 

321 
-1,801* 

1,685 

-1*8,61*8 

-685 

8,212 

-2,357 

1,076 

1,990 

277 

-18,610 

-1,560 

-1,110 

1,1*12 

-17,575 

8,358 

1,206 

11*,  060 

l.,315 

i*,i*78 

-117 

5,1*78 

-1 

5,631 

-13,1*53 

-6,586 

-51+ 

-20,721 

-2,776 

1,381. 

-35,961. 
-32j212 

799 

393 

211 

1,1+78 

31+5 

1+1,110 

-3,891+ 

622 

9,966 

17,951+ 

-5,206 
-9,227 
6,000 

-125 

2, 81*2 

-768 

-28,01*0 

-5,305 

52,288 

2,282 

-377 

2,562 
9,513 
206 
3,1.37 
2,006 

-1*3,1.1*5 
-55,01*6 

1,713 
-8,257 

8,01*2 

-30,91*3 

3,721 

5,118 

29 

5,888 

-3 , 762 
-3,55'*  r 

988 

-81*, 290 

U,788 

-5,602 

1,1.93 

-8,125 

-1,033 

2,961+ 

71.7 

12,790 

-5,975 

-11,898 

5,383 

-88,01.3 

-1,1.20 

-2,675 

-i+,510 

57 

837 

i*,i*95 

-16,1.52 

-1,1+1*1* 

-36,921 

898 

1,891 

-11*6,886 

-2,167 

U,379 

351* 

-1,639 

-71.9 

9,155 
10,1.69 
-8,910 
-7,158 
12,562 

3,151 

1,590 

2,303 

321 

-1,901. 

1,655 

-1*5,61.8 

-573 

-5,601* 

-2.106 

-5.087 

-28,606 

1,955 

-17,651* 

-1,571 

-931. 

1,1+11 

-16,868 

8,366 

1,260 

13.762 

2.855 

It. 092 

-152 

5.902 

5,788 

-13,1.05 

-6,752 

-151 

-2l+,212 

-2,776 

1.21*3 

Belgium 

Czechoslorakla 

Finland 

France 

f-»rm»\ny  1/  .  ^ .    .    .    ,    . 

Greece 

Italy 

Norway 

Poland 

Portugal 

Pimiflnlfl 

Spain 

Sweden •..,. 

Svj  tzf^rlar^ 

U.   S.   S.  R 

United  Kingdom 

YugoslaTla ,.,,,,,«,,,, 

Other  Europe 

Total  Europe 

Canada 

119,111* 

-116,037  r 

83,31*8 
-98,107 

i+,058 

-it,307 

29,251 

5,611 

1,038 

6,21.8 

-523 

-787 

12,1.90 

-371 

-323 

-10,581 

-3,71.2 

-2,173 

-20,065 

-1I.9 

15.670 

-186,888  r 

-37.81.2 

-1*5,91*5 

U,55l* 

-"+,313 

29,21*0 

5,522 

1,1*20 

6,328 

-505 

-808 

11,966 

-1*11* 

-29I* 

-8,689 

-3,701 

-3,096 

-19,001 

127 

18,336 

11*, 259 

6,1*91 

-5,81*0 

18,681 

2,972 

-2,332 
33i539 
59,377 
i*,8l*l 
612 
-2,129 

130,1*71 

-8,953 
3,1*1*8 

816 

3,151 

-1,752 

-3 .290 

26,769 

21*5,1*55 

-13,1*36 

6,369 

-15 

-23,6lU 

-3,667 
-10,930 

25,755 
525 
193 

-3,172 

-1,235 

1,81*7 

-2,285 

-8,251 

-3,085 

-2l*,6l5 

-311 

-12,872 

53,677 

-1.35 

21* 

-i*,883 

6,518 

-9,882 

1,138 

1,695 

-70,251 

1,51*5 

-196 

-l*,5l*2 

11,151. 

2,896 

-15,265 

3.023 

-23,781. 

-219 

-12,31*6 

-7,1.05 

757 

l.,8i*6 

-1,281. 

-2,1.51 

310 

-375 

-2,098 

10.053 

-10,212 

-168,181 

6,1*82 

-89 

-25,766 

-3,951 

-11,101* 

6,291* 

352 

158 

-3,636 

-1,087 

1,915 

-3,236 

-8,520 

-1*,130 

-2l»,8l0 

-212 

-183,311* 

16,950 

3,173 

21,339 

-2,501* 

1,280 

-15,206 

67U 

2,1.31 

-3,867 

2,1.07 

253 
1,575 

285 
5,1*51+ 
3,257 
5,910 

1+3,1.11 

-5.51.1 

53,21.9 

-290 

317 

-5,313 

5,91*0 

-11,669 
1,605 
1,538 

-68,767 

1,586 

-115 

-i.,66o 

11,161 

i.,0l.6 

-15,798 

2,050 

-10.732 

Latin  America: 

Argentina 

Bolivia 

-22,232 

3,883 

19,128 

-1,693 

-l.,289 

1,51.9 

1,051* 

3,215 

-1,571 

-1,669 

-136 

-791* 

15,899 

-3,660 

-26,855 

7,033 

-22,261. 

3.81.7 

19,805 

-2,022 

-i+,393 

1,551 

756 

3,1.60 

-1,1.49 

-1.625 

-76 

-2,18U 

15.829 

-5.289 

-26,766 

7.688 

Brazil 

Chile 

Colombia ^ , , . 

Cuba 

Dominican  Eepubllc. . . . 

Mexico 

Netherlands  West  Indies 
^md  Pur1n<wi 

Peru 

Republic  of  Panama..., 

Uruguay 

Other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 
Hong  Eong 

-1*6,  U91 

-6,661 

-273 

8,081* 

18,722 

1*90 

278 

17,237 

1*,119 

l*,58l 

939 

-59I* 

-U.I38 

261 

-7.31.3 

9,266 

9,666 

1,652 

-2,057 
-6,519 
15,378 

5,758 
71.3 

7,273 

-71,31*0 

-7,51*9 

-1,006 

8,087 

18,722 

1*90 

250 

17,222 

l*,0l*3 

i*,58o 

909 
-761* 

I4.,98i* 

10,750 
16,577 

1,902 
6,680 
-3,195 

32,711. 

66,295 

-28e,l*l6r 

-25,120 

-13.137 

-22,228 

-l*,6l6 

-3,860 

3,883 

1*21 

-3,728 
3,383 

-5,1*70 
l*,ll*2 

968 

-1*,822 

13.722 

1..883 

-5.8I.3 

18,681 

2,978 

-2,326 

33,529 

59.317 

l.,8i.l. 

627 

-2,220 

-21,955 

-6,282 

-3,910 

1+,152 

1.06 

-1,687 
3,31.5 

-5,615 

i*,li*6 

979 

-i*,769 

-1.1.0 

-12,91*0 

-7,1.06 

775 

4,851. 

1+8 

-2,1.80 

1.99 

-1,900 

-2,lU5 

9,372 

-11,763 

-1.31 

-7.208 

9,398 

9.1+19 
1.560 

-1,761 
-6,321 
15,371 

5,721 
789 

7,071. 

India 

Iran 

Japan 

Turkey 

Other  Asia 

Total  Asia 

1*6,922 

-31,927 

314,078 

-753 
360 

-57 
3,31*9 
5,01*7 

7,91*6 
-23.007 

128,192 

-31,190 

33,6U 

Other  countries: 

10,856 
16,561* 

1,866 
6,677 
-2,685 

33,278 
67,1*60 
-28,30l*r 

6.127 
-88 

9,255 
-7,222 
-1,229 

6,81+3 

11*,  721 

-195,816 

13.656 
-I..37I. 

9.252 
-8,31*0 
-1,673 

8,521 

-35,1*66 

-9.1+71 
3,1.32 

801. 

2,938 

-1,505 

-3,802 

5,857 
-91. 

9,155 

-173 

-1,312 

13,271* 
-l.,373 

9,1113 
-8,1.98 
-1,615 

8,201 

-1.112 
260 

-51. 
3,337 
5,269 
7.700 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

13,1.33 

20,739 
11*6,01*0 

-11,186 

-86,811. 

-23.156 

Grand  total 

-71,823 

-60,297 

-315,732 

-11*9,61*3 

-1+3.556 

y 


Beginning  with  March  I9I.7.  includes  transactions  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Kevised. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 


Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 


(In  thousandB  of  dollars;  nogatlre  figures   Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 

Coun  try- 

Movement  In  brokerage  balances 

Transactions   In  long-term  securities,  domestic  and  foreign      ] 

1950                                 1                  1951 

1950 

1951                    1 

October 

November 

December 

January  p 

February  p 

October 

November 

December 

January  p 

February  p 

Europe  : 

Austria 

-2 

-76 

1 

11 

5 

-329 

11. 
-18 

-192 

-59 

1* 

-12 

13 

105 

1,902 

-77 

-358 

-1 

-217 

71U 

32 

-21 

-2 

96 

-2 

593 
3 
-12 
1*68 
383 

71* 
-1* 
32 

10 

-525 

508 
-1 
72 

-21 
31*7 
-13 
169 
-2 

-799 
1*3 
10 

52 

609 

236 

-9 

-22 

51 

2,238 

-3 

-261 

1 

-60 

-19 
-62 

-131 

1 

23 
-28 

17 
-212 
-301 

-137 

1*3 

-8 

3 

-2,998 

3 

258 

-2 

123 

2 

-580 

2 

-1*6 

1,378 
3 

18 
206 
206 

-231 
96 

-1* 

-U 

-185 

100 

126 

150 
1,230 

195 

788 

-8 

30 

12U 

19,1*08 

-639 

63 

192 

131 

258 

-28I* 

-1*5 
-21*3 

-2,907 

-1*8 

17,698 

-51* 

393 

-131* 

1,233 

6 

-186 

18 

30,559 

1*5 

9 

238 

-81*8 

31*, 1*69 

-1*20 
-21 

-107 
-90I* 

i*,953 

237 

-1*0 

1,160 

-5,022 

-256 

11* 

15,197 

8 

-12 

251 

51U 

1,791* 

-366 

1,803 

-817 
-8,51*1 

2,850 

1,318 
9,855 

3,71*0 

87 

-27 

171 

13 

-631* 

1* 

-86 

9,1*31. 

1,382 

896 

-321* 

108 

27 

-2 

-115 

13,558 

-21*9 

6,01*0 

-1,680 

-376 

9 

-130 

1 

-2,085 

-11 

-72 

92 

1,251* 

617 

35 

-520 

-153 

-37 

351 

-3 

3,365 

-9 

Belgium 

CiechoeloTakla 

Finlaid 

France 

Germany 

Greece 

Italy 

Netherlai»i8 

Norway 

Poland 

Portugal 

lP\m«Ti1n    ,    , 

Spain 

Sweden 

Switzerland 

U.  S.  S.  S 

United  Kingdom 

YugoelaTla 

Other  Europe 

Total  Europe 

1,70U 
755 

2,566 

-3,1*27 

35,052 

69,11*7 

31*,  023 

61*8 

Caxiada 

1*03 

-3,967 

1,285 

359 

51,759 

153,990 

92,090 

-8,616 

-21,839 

-109 
38 

-276 
-23 
1*72 

-681* 
129 

-225 
1*91 

26 

51* 

253 

69 

1,516 

-729 

-11*6 

Latin  America: 

11*8 

-8 

-21*9 

22U 

109 

-120 

7 

-11 

-1U3 

57 

-108 

1* 

-2 

378 

Ul 

-28 

-365 

-10 

2,208 

U 

22 

-631* 

157 

19 

307 

8 

36 

1,293 

-10 

368 

-211 

-2U 

-218 

1*5 

-1,077 

182 

6 

821* 

-78 

1* 

-396 

101 
-2 

158 

-1* 

81*5 

-236 

730 

881* 

820 

-11* 

-268 

-178 

566 

1,081* 

219 

6 

-719 

27 

-26 

l*fe 

1 

-796 

21*2 

-1*8 

11*1 

-2 

-UOl 

352 
-363 

682 

169 

-20 

-613 

-70 

-111* 

1,137 

1 

113 

61*0 

-509 

1,11*3 

31*8 

2 

238 

-313 

273 

200 

11 

-10 

-381 

-100 

11*2 

1,888 

1*3 

-1,301 

1,023 

301* 

2,367 

252 
8U 
-56 
273 
152 

20,095 

16 

16 

157 

-156 

-101* 

-31*2 

279 

677 

1*06 

-75 

21,671* 

-206 

1*8 

1,168 

595 

391* 

-1*67 

73 

-65 

Ul*l* 

-106 

-88 

69 

-12 

-1,01*9 

-163 

-727 

-92 

-392 

-131 

-25 

608 

12 

703 
-686 

151 
-765 

-68 

-55 

70 

-8 

-351* 

291 

1,021 

Argentina 

BollTla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic , . . . 
Guatemala 

Mexico 

Netherlands  Weat  Indies 

and  Surinam 

Peru 

Republic  of  Panama.... 
El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Anerica... 
Total  Latin  America... 

Asia: 

China  and  Manchuria... 
Hong  Kong 

299 

3,175 

96I* 

372 

856 

98 
720 

1 
1 

-13 

39 

6 
63 

927 

507 

3 

2 

-2 

6 

31 

-21 
-20 

26 

530 

9 

-6 

1*0 

10 

11*9 

3 

2 

62 

825 

-182 

-108 

16 

-13 

167 
1*0 
-171* 
-1 
18 
50 

500 

-295 

-15 

-1 

1 

-17 

-151* 

23 

-2 

8 

1*8 

96 

-12 
98 

-92 

7 

11*3 

1*39 

888 

2 

-1 
-6 

7 
10 
21 
-3 
-21 
28 

1,361* 

512 
16 

1 

129 

-223 

-39 

226 

-6 
-2 

30 
9 

1*5 
1 

51 
190 

-299 

1,136 

1*1 

-263 

15 

-2,081 
28 

-1* 

-7 

-13 

-115 

-1,562 

229 

72 

-7,059 

366 

1*03 

702 

-15 

-5 

-8 

-1,1*99 

-11 

-15 

1,526 

29 

631 

1,738 

192 

160 

-117 

21*8 

91 

-279 
-1*1* 
-16 
39 
-51* 
151 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

915 

1,1*33 

-187 

505 

371 

Other  countries ; 

6 
11 

a 

-21. 

7 

1 

-10 
-109 
3U8 

1*1 
6 

28 

10 

-283 

-16 

-8 

-21* 
-11* 
-91 

99 
-11* 

-26 
106 
162 

327 

398 

7 

-137 

172 

33 

371 
2 

89 

5 

-365 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

77 

237 

-198 

-153 

11*1* 

1*35 

-6,392 

1*73 

102 

- 

- 

- 

- 

6,030 

1,165 

25,907 

51,31*8 

11*9 

Grand  total 

2,1*08 

•  7,301* 

110 

-1,518 

2,972 

97,007 

21*6,808 

-19,713 

119,806            79,338       1 

1 

Nit 


p  Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


1/     Beglnnlne  with  ttorch  191*7,    Includes  balances.'   In  accounts  opened  by 
occupation  authorities   for  foreign  trade  purposes 


p     Preliminary, 
r     Hevlsod. 


(Position  at 

end  of  month 

in  thousands 

of  dollars) 

Country 

ClalmB  on  foreigners 

Liabilities  to  foreigners                                         | 

1950 

1951 

1950 

1951                          1 

October 

November 

December 

January  p 

February  p 

October 

November 

December 

January  p 

February  p 

Europe: 

59 
17,6o6 

56 
3,291 
2,01*0 

30,261 

25,313 

306 

12,283 

U,8o6 

1,370 

1*7 

318 

5 

1,332 

'*,55l* 

10,31*2 

1 

139, U79 

28 

3,91*9 

257,1*1*6 

102 

21,271* 

36 

l*,392 

2,191* 

31,21*3 

25,51*6 

11*9 

11*,  501* 

3,722 

1,1*13 

62 

1*63 

59 

1,251* 

6,1*09 
11,397  r 

127,185 

3,811* 
255,218  r 

151 

21,538 

1*7 

3,208 

2,217 

31,378 

25,1*29 

153 

20,661 

3,1*26 

1,1*39 

1*6 

1*57 

11 

1,587 

6,899 

8,709 

2 

101,523 

3,907 
232,788 

21 

21,961* 

78 

2,575 

2,706 

30,979 

25,261* 

167 

28,321 

3,850 

1,701* 

1*1* 

537 

7 

1,656 

9,997 

11,538 

5 

83 ,608 

15 

l*,013 

229,01*9 

189 

21*,  888 

'53 

2,51*3 

3,1*91* 

31,921 

25,611* 

130 

30,319 

3,661* 

1,903 

i*U 

551 

9 

1,217 

9,1*22 

11,768 

6 

97,622 

U,l8l 
21*9,538 

36,139 

115,021* 

6,392 

39,11*1* 

15,1*03 
289,631 
282,529 

1*2,61*6 
309,163 
274,961* 

75,381* 
3,121* 

1*1*,  968 
6,008 

11*, 275 

110,583 
572,381* 

1*,1*73 
820,835 

7,555 
56,180 

3,126,801* 

38,71*1* 

128,205 

6,578 

1*3,682 

17,563 
21*7,168 
227,716 

1*1*, 202 
303,127 
281,922 

1*1*,  1*81* 
6,860 

50,231 
6,091 

20,085 

108,676 
569,885  r 

5,1*60 

72l*,251 

12,315 

50,1*1*3 

2,937,688  r 

1*0,291 

120,31*1* 

5,556 

1*5,1*62 

18,333 

260,093 
221,621* 
32,308 
31i*,667 
193,583 

1*3,090 
i*,l69 

1*5,715 
6,100 

21,305 

113,661 

550,71*5 

1*,018 

661,668 

13,213 

52,1*27 

2,768,372 

38,001 

127,61*1 

5,91*1 

1*3,190 

18,073 
269,312 
231,828 

30,132 
308,597 
206,1*58 

1.6, U81* 
5,757 

1*8,098 
6,1*17 

19,957 

118,1*1*8 

507,1*51 

3,1*1*8 

638,035 

U,122 

1*7,1*1*6 

2,731,836 

1*0,121* 

112,911 

l*,3l*5 

1*2,221* 

20,272 
253,386 
21*0,51*1* 

31,355 
321*, 357 
209,127 

50,775 
5,605 

51*,  oil* 

6,1*18 

25,306 

101*,  1*68 

500,929 

3,298 

627,837 

8,331 

1*8,857 

2, 711*,  1*83 

Austria , 

B'slgli.ini , , 

Deninftrlf 

Finland 

France, 

Germanj  iA , 

Greece 

Italy 

Netherlands 

Norway ,,, 

Poland 

Bumania ......    ..••..••• 

Svl  tzerland 

U.  S.   S.  B 

United  Kingdom,  ...•••.* 

Other  Europe 

Total  Europe ,.,,,, 

Canada, 

103,01*0 

98,386 
1*2,952 

8,m6 
68,689 

3,772 
39,91*1* 

30,551* 
1,673 
2,11*8 

1*7,388 

1,265 

8,353 
3,1*85 
5,526 
8,070 
1*6,821 
11*,  760 

125,821 

U5,721 

125,583 

1,227,932 

1,055,097 

899,218 

886,737 

885,867 

312,059 
20,771 

21*9,751 
70,630 
1*9,680 

257,669 
1*5,105 
30,615 

11*0,700 

29,961* 
60,636 
52,529 

1*2,219 
78,851* 
75,872 
79,627 

Latin  America: 

1*0,535 
8,361* 

63,309 
3,355 

1*0,858 

33,853 
1,1*99 
1,698 

1*1*,156 

1,106 
8,612 
1*,103 
3,901* 
6,196 
31,1*65 
ll*,29l* 

1*5,890 

8,672 

78,017 

6,81*2 
1*2,512 

27,613 
1,851 
2,551 

70,638 

1,307 

10,975 

3,136 

6,815 

7,995 

1*9,381 

ll*,6l5 

378,810 

25,217 
7,366 

76,211* 
5,951* 

39,100 

31,628 
1,861* 
2,781* 

77,678 

1,061 

13,163 

2,616 

7,718 

5,31*2 

61,730 

13,1*60 

25,179 
5,1*58 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75,718 

1,152 

11,569 

2,61*2 

5,897 

9,891* 

85,809 

13,171 

399,11*8 

273,000 
17,028 

215,71*1 
82,517 
61,607 

271*, 221 
1*1,312 
21,997 

188,168 

28,6U1 

55,702 
62,U95 
21,1*71 
71,91*0 
88,818 
65,311* 
1,569,972 

281,899 
16,991 

195,355 
78,983 
1*9,589 

277,216 
1*1,838 
22,605 

187, 76U 

27,713 

57,358 
58,61*1 
11*,  573 
69,681* 
79,361* 
65,568' 

1,525,11*1 

301,787 
20,U20 

226,022 
79,51*9 
53,1*37 

259,069 
1*2,690 
25,1+39 

207,11*7 

30,162 

60,233 
59,867 
16,11*7 
75,063 
85,181 
71,333 
1,613,51*6 

331*, 361 
18,832 

228,901* 
73,328 
51*,  587 

250,81*5 
l*l*,308 
27,211 

ll+l*,109 

31,1*98 
62,306 
51*,  887 
28,211 
79,591 
78,559 
72,228 

1,583,765 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia •••••...••.•..• 

Cuba 

Dominican  Republic 

Netherlands  West  Indies 
flnrt  Surinam, 

Peru •.,.•••.••..«• 

Republic  of  Panama 

El  Salvador .•.•••.,.•.• 

Other  Latin  America,.., 
Total  Latin  America..., 
Asia: 

China  and  Manchuria..., 

307,307 

333,816 

373,095 

1,596,681 

23,681 
3,998 

15,199 

129 

7,567 

16,281 

8,11*7 

6,963 

1,1*77 

857 

10,035 

18,321 
l*,27l* 

11*,  731 

151 

7,139 

16,1*30 

10,880 

1*,609 

1,777 

708 

11,560 

18,211+ 
2,998 

16,161* 

231 

6,61*8 

18,861* 

12,080 

U,866 

1,1*97 

910 

13,871* 

96,31*6 

15,567 
2,987 

16,530 

330 

6,130 

22,586 
8,573 
5,592 
1,561 
1,253 
15,679 
96,738 

28,286 
i*,68l 

328 
6,791* 
7,020 

15,005 
2,799 

18,171* 

191 

6,201 

21*, 122 
7,672 
l*,359 
1,1*33 
1,702 

17,1*1*1* 

99,102 

116,812 
91*,  1*09 
50,531* 
91,71*0 
20,368 

ll,U7l* 

1*31*,  032 

378,052 

39,1*71* 

12,338 

113,51*8 

1,362,781 

103,903 
93,679 
58,153 

110,1*81* 
20,1*30 

11,873 

1*53,987 

379,71*1 

1*1*, 351* 

13,098 

111*,  309 

81,81*1 
86,121 
55,676 

111*,  716 
20,31*5 
12,620 

1*58,532 

37l*,383 
1*8,220 
lit, 279 

Ul,85l* 

1,378,587 

78,753 
73,171 
1*8,636 
U5,590 
21*, 681 

15,791 

1*52,51*5 

376,139 

1*6,381* 

12,1*79 

123,031 

77,760 
65,775 
59,678 
121*,  870 
26,312 

15,566 

1*1*5,323 

390,277 

51,977 

13,717 

131,870 

India 

Indonesia. ..•.•.•.•.•.. 

FMllpplnes  ■..••,..,•.• 

Turkey ..•....••.*...••• 

other  Asia 

Total  Asia 

91*, 331* 

90,580 

1,1*01*, on 

1,367,200 

1,1*03,125 

19,630 
51*,  191* 

81*,  998 
39,195 
60,71*8 

Other  oountrlos: 

56,509 

1*,1*27 

121* 
8,050 
5,1*33 

1*9,1*75 
U,U05 

87 
8,11*7 
7,263 

69,377 

1*0,833 
1*,1*07 

289 

8,061 

7,171* 

60,761* 

29,21*0 

5,1*27 

306 
6,315 

6,579 

18,130 
1*1,627 

61*,  1*08 
37,1*95 
60,1*60 

222,120 

21,81*6 
58,182 

66,273 
1*1*, 272 
59,095 

19,061 
58,090 

75,630 
1*1*,  013 
57,691* 

25U,l*88 

19,788 
53,188 

85,071* 
36,337 
55,920 

250,307 

Auptr*^!  1fl 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
Other 

Total  other  oountriea . . 
International  

71*,  51*3 

1*7,109 

1*7,867 

2U9,668 

258,765 

- 

- 

- 

- 

- 

1,667,102 

1,733,397 

1,722,211 

1,635,397 

l,6l2,2Ul 

Qrand  total 

836,670 

81*7,377  r 

89 1*,  529 

861,762 

921,238 

9,176,711 

8,905,002  r 

8,636,1*22 

8,1*55,21*2 

8,1*71,162 

( 


May  1951 


61 


CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


p  Preliminary. 


Covmtry 

Debit  balances  (due  frcn  foreigners) 

Credit  balances  (due  to  foreigners)                              | 

1950 

1951 

1950 

1951                    1 

October 

Movember 

December 

January  p 

February  p 

October 

November 

December 

January  p 

February  p 

Svirope: 

Austria 

9 
581 

370 

1,703 

25 

5 

183 

318 

611 
19 

5 

117 
1*,521 

2,031 

320 

9 
587 

388 
5 

1,597 

26 

8 

177 

283 

51*8 
2 

15 

9 
121 

u,a26 
2,671* 

2U8 

10 
1*22 

h 
256 

5 

2,1*73 

30 

23 

103 

239 

U50 

2 

18 

6 

95 

1*,855 

5 

2,21*2 

31*6 
11,581* 

19 

291* 

1* 

397 

2,866 

27 

22 

231 

1*98 

620 

2 

11 

1* 

100 
5,176 

2,632 

360 
13,313 

20 
865 

390 

1,822 

22 

11 

261* 

31*2 

820 
2 

9 

106 

5,017 

2,232 

229 

8 

3,097 

16 

90 

5 

1*,015 

37 

18 

1*1*1* 

5,059 

375 
2 

166 

13 

109 

11*5 
26,653 

2,675 

18 

1*93 

1*0 

3,082 

lU 

201* 

8 

1*,502 

Ul 

9 

906 

5,1*07 

386 

191* 

13 

113 

159 
26,1*33 

3,826 

17 

1*93 

20 

3,261* 

5 

21*1 

6 

'*,579 

88 

31* 

881. 

5,972 

521* 

188 
13 
88 

18U 

28,700 

2 

3,133 

18 

531 

10 

3,071* 

5 

251 

2 

i*,995 

57 

50 

800 

5,930 

557 

22U 
13 
78 

192 
26,023 

3,831 

16 

668 

13 

3,065 

3 

198 

2 

5,329 

55 

57 

1,039 

5,980 

526 

309 
13 
79 

187 

25,679 

100 

3,507 

16 

687 

BelglvDB 

CzechoBlorakla 

7i«T»iu«rV , , , ,    ,    ... 

Finland 

Franco 

Germany 

Greece ,,, 

Italy 

Netherlands 

Poland 

Portugal 

Pimanl « , , ,    , , , . .    . 

Spain 

Sweden 

switTnrl<iml , . . . , .       i 

U.  S.  S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

10,818 

11,523 

12,151 

1*3,1*38 

1*5,81*7 

l*8,U7i* 

1*6,776 

1*6, ai* 

Canada 

Latin  America: 

Argentina 

5,621 

1»,972 

6,71*9 

7,015 

7,219 

6,912 

7,018 

1*,828 

6,379 

6,91*2 

577 

12 

1,091* 

1*1*8 
1,536 

1*,687 

1* 
1,922 

10 

126 

801* 

1,31*6 

66U 
229 

651* 

17 

921* 

1*1*7 

1,510 

5,537 

6 
1,71*5 

20 
121 
573 
6 
1,U22 
686 
219 

13,887 

71*0 

13 

766 

531* 

1,511* 

l.,72l* 

5 

1,798 

16 
162 
i8e 
7 
1,1*36 
756 
181 

386 
18 

6a 

78U 
1,321* 

I*,lit6 

12 
2,391* 

12 
185 

1,583 
732 
210 

1*32 

20 

1,019 

530 
1,213 

3,1*06 

12 
3,205 

5 

253 

220 

6 

2,017 

736 

120 

1,888 

51* 

81*3 

562 

1,592 

1,51*7 

75 

115 

1,803 

176 

328 

1*,022 

16 

5,31*9 

5,51*0 

721 

1,600 

1*9 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

191* 

359 

5,081* 

11 

5,793 

5,351 

687 

28,233 

1,1*68 

90 

1,61*6 

ai 

1,598 

1,771* 
151* 
139 

1,590 

291 
398 
1*,851 
8 
6,652 
5,185 
1,379 

1,931* 

81 

1,296 

913 

1,971* 

2,280 
373 
152 

1,1*67 

311* 

395 
i*,8eo 
8 
6,003 
5,1*03 
1,360 

2,121 
81 
1,230 
1,0U 
1,500 

2,222 
51*2 
132 

1,665 

237 

31*9 

6,071* 

9 

6,550 

6,01*7 

761 

Bolivia 

Brat 11 

Chile 

Colombia 

Cuba 

Donlnlcan  Bepubllc .... 

Guatemala 

Mexico 

Netherlands  Voe     Indies 
^nd  ^?urlnAm ,  ^ 

Peru 

Republic  of  Panama..., 
El  Salvador 

Uruguay. ...^ 

Venezuela 

Other  Latin  America... 

Total  lAtln  America... 
Asia: 

China  and  Manchuria... 
Hong  Kong 

13,1*60 

12,831* 

12,579 

13,191* 

21*, 631 

28,06U 

28,773 

30,531 

677 
266 

2 

3 

35 

106 

31 

229 
280 

6 
31* 
99 

8 
28 

205 

205 
1* 

Ul 

27 

100 

1 

9 

26 

201* 

U02 

2 

28 

107 

8 
1*9 

211 

321 

18 

151 
99 

8 
30 

1,012 

565 

11* 

1*0 

6 

29 

78 

129 

28 
318 

1,1*91 

1,086 

15 

U2 

6 

30 

83 

153 

15 
295 

1,1*93 

1,51*1 

28 

36 

6 

105 
86 

303 
1* 

18 
355 

1,310 
1,630 

1*2 
23 

6 

231 
127 
136 
2 
35 
1*28 

1,817 

1,251* 

1*3 

22 

7 

211* 

96 

151 

1*3 
U57 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand # 

Turkey 

Other  Asia 

Total  Asia 

1,120 

681* 

618 

800 

838 

2,219 

3,216 

3,975 

3,970 

lt,10l* 

Other  countries: 
Australia 

21* 

lU 
218 

21* 

12 

21*8 

5 

1 

8 

257 

1* 

1* 

7 

385 

1* 

1* 

8 

1*31 

63 

1 

121 

21*8 

1,066 

70 
2 

111 

137 

1,1*1*1* 

92 

8 

lUo 

11*3 

1,170 

75 

119 

128 

1,207 

63 
98 

27 

136 

1,396 

Belgian  Congo 

Egypt  ai»i  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International  

256 

281* 

271 

1*00 

1*1*7 

1,1*99 

1,761* 

1,553 

1,529 

1,720 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

31,275 

31,350 

32,056 

31*,  107 

33,81*9 

78,699 

86,078 

86,89U 

87,1*27 

90,lUl 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  For  Month  of  December  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poeltlon  at  end  of  mooth  In  thousands  of  dollars) 


i/  Beginning  with  March  191*7,  Includes  ■balances  In  accounts  opened  hy 
occupation  authorities  for  foreign  trade  purposes. 


Comtry 

Total 
short- 
ter» 
clalas 

Short-ter«  clalas  payable  In  dollars                            | 

Short- toim  clalas  payable 

In  foreign  cuirencles       1 

Total 

Loans  to:                 | 

Collections 
outstanding 
for  own  account 
and  dcaeetlc 
custcnere 

Other 

Total 

Deposits  of 
reporting  hanka 
and  doiKstlc 
cuatoBsrs  vlth 
forslgnars 

CoUeotlcoa 
outstanding 
for  own  account 
and  dcBBstle 
ous toners 

Other 

Foreign  ^^y^V" 
and  official 
Institutions 

Others 

Europe; 

151 

21,538 

1*7 

3,208 

2,217 

31,378 

25,1*29 

153 
20,661 

3,1*26 

1,1*39 

1.6 

1*57 

11 

1,587 

6,899 

8,709 

2 

101,523 

3,907 
232,788 

151 

20,819 

2U 

3,175 

2,217 

30,627 

25,306 

1U8 

20,06U 

2,920 

1,31*8 

1*6 

i*ll* 

8 

1,526 

6,262 
5,913 

11,535 

3,609 
136,112 

11*6 
1,516 

787 
172 

26,838 

10,71*6 

51* 

11,557 

798 

177 
9 
5 

298 

2,175 
1,019 

2,21*0 

9U6 

59,1*83 

8,117 

3U6 

2 

3,013 
6,271 

2,201 
266 

175 

60 

3 

1*1* 

181* 
1,1*75 

l*,232 

1,955 
20,227 

5 

5,227 

21* 

111 

17 

208 

287 

91* 

2,1*66 

763 

208 

37 

31*9 

5 

1,136 

1,203 
2,850 

1,1U8 

339 

13,730 

2,277 
2,026 

568 
8,002 

3,81*0 
1,093 

788 

U8 

2,700 

569 

3,915 

369 
39,925 

719 
23 
33 

751 
123 
5 
597 
506 

91 

1*3 

3 

61 

637 

2,796 

2 

89,988 

298 
96,676 

69,551 
877 

it 

116 

250 

7 

2 

19,508 

62 

156 

10 

1*7 

32 

1*99 

20 

21,750 

708 
12 
30 

71*6 
122 

U57 
500 

91 

37 

3 

59 

611. 

2,678 

2 

83,535 

293 

U 

u 

3 

5 

1 

27 

5 

6 
2 

23 
16 

664 

5 

7 

5 

113 

1 

102 
5,789 

"6^17 

Austria ,. 

Belgium 

Czechoelorakla , , 

Flnlai^ 

France ,,. 

Oemnnv  1/ 

TtJ^lT.  , 

Norwajr ••••• 

Poland 

Portugal •■••••• 

Runanl  a 

Sveden. , ,, 

Swi  tr.er  land  •...• 

a,  s.  s.  R 

United  ElngdOB 

Yugoslavia, .•.•.•.•••*• 

Other  Europe 

Total  Europe 

16,1*77 
5,599 

89,887 
61*,  737 

772 

Canada 

125,821 

56,270 

1*5,013 
8,672 

77,879 
6,816 

1*2,396 

27,363 
1,8M* 
2,51*9 

51,130 

1,2U5 

10,819 

3,126 

6,768 

7,963 

U8,882 

11*,  595 

357,060 

26,301* 

2,218 

210 

li*,672 

1,877 
5,710 

2,1*66 

725 

1*2 

13,318 

6 

1,181 
1*38 

1,026 

579 

10,001 

798 
55,267 

223 
153 

9 

1,285 

6 

1° 
65 

181* 
328 

2,283 

16,250 

957 

3,857 

Latin  Aaerloa: 

Argentina 



1*5,890 
8,672 

78,017 
6,81*2 

1*2,512 

27,613 
1,851 
2,551 

70,638 

1,307 

10,975 

3,136 

6,815 

7,995 

1*9,381 

11*, 615 

378,810 

18,21U 
2,998 

16,16U 

231 

6,6U8 

18,861* 
12,080 

U,866 

1,1*97 

910 

13,871* 

96,31*6 

23,995 
1*,371 

13,753 
1,001* 

10,1*31 

36I* 

585 
21,085 

61* 

196 

89 

5,013 

18,139 

3,289 

102,378 

17,892 

1,6U5 

2,556 

91* 

737 

3,11*1 

9,900 

329 

917 

16 

9,236 

1*6,1*63 

565 

1*3 
5,81*3 
2,31*2 

8,793 

18,800 
2,218 

U8,91l* 
1,811* 

15,122 

9,356 
1,091* 
1,622 
6,931 

1,239 

7,756 
1,61*1 
1,1*98 
2,330 
19,623 
9,819 
11*9,777 

91 
1,161 
2,287 

137 
5,902 

922 
2,171* 
1*,027 

515 

705 

1,626 

1,873 

51*0 

2,121 

11,133 

15,177 

25 

300 

9,796 

1,818 
851 

1*,155 
Ul 

1,119 
689 

113 

6 
2 

95 
232 

18,566 
60 
88 

32 

1*89 

18 

■       763 

132 
21* 
U 

3 
1 

128 

1 

10 

•      1*7 

10 

1 

10 

2 

8lU 

2 
67 

2 
919 

Bolivia 

Brazil 

Chile 

Cuba 

Doolnlcan  Pepuhllc 

GuAt4»nwila 

Mexico 

Netherlnnde  West  Indies 

Pepubllc  of  Panama 

TjrufluaT  .■.>.■■■■•■■■■■• 

Other- Latin  Amsrloa. . . . 
Total  Latin  Anerloa. , . . 
Asia: 

China  and  Manchuria.. ,. 
EonA  KonA ■.......••■.•. 

1*9,638 

19,701 

1,130 

18,210 

2,98U 

5,20U 

231 

6,61*8 

18,856 

12,080 

l*,386 

1,1*97 

905 

11,193 

82,191* 

7,670 
U,l*05 

250 

7,729 
6,1*1*3 

26,1*97 

U 

25 

361 

13,508 

3 
13,901 

U 

11* 
10,960 

8 

1*80 

5 
2,681 

11*, 152 
33,163 

a 

39 
332 
731 

31*, 267 

1* 

11* 

10,91*8 

5 

282 

5 
2,680 

12 

3 
198 

1 

- 

India 

Iran. .......•.•••.••••• 

Israel 

Japan •••.«. 

Thailand 

Other  Asia 

Total  Asia 

19,51*7 
1,970 

1*,311 

205 
1,592 
3,516 

11,591* 

13,938 

32,81*9 
2 

13 

179 
280 

33,323 

211* 

- 

Other  countries; 

1*0,833 
U,l*07 

289 

8,061 

7,171* 

60,761* 

30 

1 
13 
59 

103 

5,105 
91* 

1 
281 
526 

6,007 

1 

15 

7 
6 

313 

U 
11.6 
UU5 

915 

Australia 

Egypt  anl  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International 

29 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

89l*,529 

658,133 

225,231* 

101*,  18U 

202,991* 

125,721 

236,396 

221,586 

3,102 

11,708 

Mdij  1951 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  For  Month  of  December  1050 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  ez>d  of  Bontb  In  thousands  of  dollars) 


1/  BeglJinlne  vlth  March  191*7,  Includes  halanoee  In  accovmte  opened  tj 
occupation  authorities  for  foreign  trade  purposes. 


Coxmtry 

Total 
shcrt- 

tMTB 

llablli- 
tles 

Short-tem  liabilities  payable  In  dollars 

Short-tem  liabilities  pay- 
able in  foreign  currenclee 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

To 
others 

Total 

Dspoelta 

U.S.  1r»Ba- 
ury  bills 
and  oertlf- 
loates 

other 

Total 

Deposits 

U.8.  Treas- 
ury bills 
and  certif- 
icates 

Other 

luropst 

1*0,291 

120, 3  W* 

5,556 

1*5,1*62 

18,333 

260,093 

221,62U 

32,308 

31l*,667 
193,583 

U3,090 

U,l69 

1*5,715 

6,100 

21,305 

113,661 

550,71*5 

U,018 

661,668 

13,213 

52,1*27 

39,175 
60,01*2 
i*,98o 
35,1*28 
16,865 

201*,  055 
218,71*7 
25,1*10 
275,380 
163,995 

23,611 
3,1*32 

38,139 
l*,712 

13,51*7 

106,739 

1*16,202 

3,512 

1*22,773 

12,216 

36.126 

19,821 
50,392 
1*,853 
15,873 
16,862 

U6,759 
157,828 
15,276 
208,735 
138,161 

19,326 
3,1*27 

37,965 
1*,712 

13,385 

35,283 
308,365 

3,509 
387,029 

12,185 

31*,  795 

3,725 
2,071 

19,1*00 

8U,996 
58,200 
10,000 

65,390 
16,013 

390 
1*7,500 

30,1*39 
21,836 

71*9 
360,709 

15,629 

7,579 

127 

155 

3 

2,300 

2,719 

131* 

1,255 

9,821 

3,895 
5 

17U 

162 

23,956 

77,398 

3 

13,908 

31 

582 

1,116 

55,187 

576 

10,031 

1,1*67 

55,899 

2,863 

6,896 

39,283 

29,1*87 

19,1*29 

737 

7,1*80 

1,378 

7,71*8 

6,690 

129,71*6 

506 

212,751 

997 

16,296 

1,115 

55,028 

576 

9,101* 

1,1*67 

55,178 

2,801* 

6,1*68 

28,290 

29,162 

19,250 

735 

7,1*21 

1,378 

7,U6 

6,51*8 

107,719 

506 

168,616 

997 

15,90U 

525,382 
102,733 

37,252 
12,192 
38,21*0 
33,601 
19,891* 

52,380 
16,8U0 
11*,  150 
73,777 

6,01*3 

22,379 
33,180 
7,1*56 
1*2,705 
1*6,709 
27,053 
1*83,851 

26,166 

36,871* 

3,982 

522 
6,677 

3,501 
6,010 

20,618 

1,665 

l*,89l* 
27,91*9 

71* 
365 

1*39 
19 

10,058 
268 

172 
10 

625 

50 
2,353 

1*1,231 

305 

1 
85 

562 

282 

1*0 

1*28 

935 

57 

7 

2 

1*9 

7 

92 
19,671* 

2,901* 

87 
25,212 

130 

5,115 

3 

1 

139 

lU 

2 

u 

101 

50 
96 

10 
10 

232 

1*,797 
26,11*1* 

5 
36,723 

5,108 

3 

1 

138 
lU 

U 
67 
10 

96 

9 

26 

1*,1*25 

25,916 

5 
35,922 

2,835 

7 

1 

2 

31* 
1*0 

10 

1 

206 

372 

228 

Austria 

Belgl<a 

Czechoelorakla 

IV«n»(«j* 

PlnlniWi 

France 

Greece ••••••••••• 

Italy 

fetherlffida 

VervBj. ••••••••••••••• 

Portugal.  • •.•.... 

n^aanla 

Sraln 

Sweden •.•.. 

V.  S.  8.  B 

united  Klnfldcai 

Yugoslarla 

Otlier  Surope 

Total  ISurope 

2,768,372 

2,125,086 

1,601*, 51*1 

159,836 

606,563 

55,969 

901 

Canada 

899,216 

778,1*18 

258,920 

517,131* 

2,36U 

U5,209 

12,31*6 

26 

70 

80 
5,895 

75 
8,060 

5,220 
550 

5,591 

2,756 
25 

U78 

1 

3U 

15 

7 

Latin  Aaerloat 

Argentina 

301,787 
20,U20 

226,022 
79,51*9 

53,1*37 

259,069 
1*2,690 
25,1*39 

207,11*7 

30,162 

60,233 
59,867 
li5,ll*7 
75,063 
85,181 
71,333 

261*,1*79 
8,153 

185,903 
1*5,912 
33,532 

206,609 
25,850 
11,289 

126,956 

21*, 119 

16,069 
8,687 
29,980 
33,037 
1*3,575 

257,1*30 
8,153 

172,113 
1*5,813 
32,308 

155,861 
25,768 
10,515 

120,967 

16,101 

37,635 
15,701 
l*,738 
27,950 
32,993 
38,208 

35,220 

500 

3U0 

8,000 

3,500 

8 
3,000 

7,01*9 

13,790 

99 

1,22U 

15,528 

8e 

271* 

5,6U9 

,   18 

60 

368 

1*1*9 

2,030 

36 

2,367 

37,279 
12,267 
1*0,100 
33,621 
19,901 

52,1*60 
16,81*0 
11*,  150 
79,691 

6,01*3 

22,538 
1*3,797 
7,1*60 
1*1*, 890 
51,91*5 
27,751 

1 

5 
1,860 

20 
7 

19 

81* 

2,557 

1* 

2,185 

16 

11*8 

29 

19 
16 

1* 

500 

1 

193 

199 

7 

968 

1* 

^f 
16 

1* 

22 

159 
I8U 

BollTla 

Brazil 

Chile 

Colcnbla 

Cub* 

DoBlnloan  Bepubllo .... 
9uat«mala , . , , 

Mexico 

netherlands  West  Indies 
and  SurlBSB 

Peru 

Bepubllo  of  Panama. . . . 
11  SalTador 

Veneiuela 

Other  Latin  Anerloa. . . 
Total  Latin  America. . , 
Asia: 
China  and  Manchuria... 
Hong  Kong 

1,613,51*6 

1,101,8U5 

1,002,251* 

50,568 

1*9,023 

510,733 

19,976 

6,906 

U08 

560 

81,81*1 
86,121 
55,676 
11U,716 
20,31*5 

12,620 

1*58,532 

37l*,383 

1*8,220 

ll*,279 

111,851* 

55,322 
U8,968 
51,330 
113,195 
13,668 

9,071 

1*52,363 

351,91*0 

1*6,51.6 

9,332 

82,920 

51*, 203 
U7,908 
50,231 
61,1*91* 
13,369 

9,051 

1*52,130 

31*6,1*27 

12,671* 

9,319 

78,861 

51,1*25 

1 

33,522 

1,150 

1,119 
1,060 
1,099 

276 
299 

19 

233 

5,513 

350 

13 

2,909 

26,519 

36,957 

1*,153 

1,521 

6,677 

3,5»*9 
6,167 

22,378 
1,671* 
l*,9l*7 

28,579 

- 

3^3 

83 

171 

999 

1*8 

157 

1,760 

9 

53 

630 

196 
193 

2 

65 
355 

196 
193 

2 
65 

355 

- 

India 

Indonee la 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey , 

Other  Asia 

Total  Asia 

1,378,587 

l,23l*,655 

1,135,667 

86,098 

12,890 

11*3,121 

138,858 

- 

i*,263 

8U 

811 

- 

Other  countries: 

19,061 
58,090 

75,630 
1*1*,  013 
57,69U 

15,702 
57,7U0 

71,685 
1*1,972 
1*8,729 

13,667 
22,251 

19,931 

1*,1*02 

1*5,950 

35,380 

51,715 
37,500 

1,200 

2,035 
109 

39 

70 

1,579 

2,585 
350 

3,922 
2,035 
8,950 

17,81*2 

2,581 
350 

3,912 

2,022 

8,253 

17,118 

1*02 

1* 

10 

13 

295 

322 

771* 

23 

6 

15 

818 

771* 

22 

15 
811 

1 
6 

Australia 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

tfalon  of  South  Africa. 
Other 

Total  other  countries. 
International  . .  k 

25J*,l*88 

235,828 

106,201 

125,795 

3,832 

1*02 

7 

1,722,211 

1,722,211 

127,750 

1,551,11*5 

1*3,316 

- 

- 

- 

- 

- 

- 

Or^nd  total , , , 

8,636, U22 

7,198,01*3 

i*,235,333 

2,691,1*1*9 

271,261 

1393,1*68 

1,267,91*2 

88,693 

36,833 

1*1*,  911 

1*0,687 

U,22l. 

6J^ 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  For  Month  of  December  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaandB  of  dollars ) 


Countrjr 

Purchases  by  foreigners                                          | 

Sales  by  foreigners 

Total 
purchases 

Dcraestlo  securities 

Foreign  securities   j 

Total 
sales 

Domestic 

securities 

Foreign  securities | 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

stocks 

Bonds 

Stocks 

Bonds 

stocks 

Eiirope: 

1 
5,31*9 

9a 
lU 

18,657 

18 

16 

663 

1*,568 

3,206 

16U 

2,Ul* 

221* 

31*,  398 

26,058 

2,71*2 

2,123 

512 

15,966 

67 
665 

2,003 
k 

2 

3 
5,877 

15,272 

1,051 

269 
28 

163 

11* 
1.6 

31* 

92 
1,581* 

151* 

1 
1,897 

151 

1,800 

18 

16 

511* 

3,126 

796 

95 

6 

102 

23,331 

8,065 

1,1*81* 

868 

177 
11* 

1*97 

56 
369 
323 

1*1 

2,062 

2U 
1,811 

1,U86 

18E 

192 
116 

231 

12 
362 

50 

2U 
1*1* 

3 
1,795 

1,081 

25 
3,935 

1*1 
1*,189 
5,022 
1,21*0 

3,1*60 

10 

28 

1*12 

l*,05l* 

1,1*12 

530 

311 

1,01*1 

1*2,939 

23,208 

1,1*21* 

2,252 

5,000 

910 

350 

1 

65 

635 

591* 

181 

655 
5,965 

15,719 

626 

a 
3 

1*1 

1 

15 
72 
16 

38 

26 

2,771* 

526 
12 

38 

1,382 

22 

166 

1,632 

9 

27 

316 

2,391 

772 

.76 

79 

221 

30,229 

1*,37U 

576 

1*2,310. 

7,200 

1 
371* 

96 
1*95 

13 

639 

21 

1*33 
6 

139 
2,025 

1,881 

153 
6,276 

U,970 

191 

1* 

11*9 

U 

93 

28 

15 

3 

1U7 

•      283 
115 
71*6 

2 

97 

65 
91*2 

3 

317 

9 

21 

7 

1,91*6 

708 

57 

Austria 

Bolelum 

Denmarlc 

Finland 

Italy 

Netherlands «...,.• 

Norway 

Poland 

Pumftnlfl .  „ 

Spain 

Sweden 

U.   S,   S.  E 

Tugoelarla 

Other  Europe 

Total  Europe 

99,176 
138,568 

80U 

90 

1,913 

881* 
553 

2,508 
96 
51 

1,91*6 

88 

38U 

5,033 

1*2 

2,205 

953 

363 

17,913 

1*3,51*5 

2,381* 

Ul,l*02 

7,910 
15,827 

89,321 

32,953 

3,608 

1*,17U 

Canada 

98,276 

8,701* 

8,160 

% 

3U9 
1*18 
131 

2,071 
71 

1,326 

58 

337 

717 

1*1 

1,567 

850 

295 

8,961* 

7,601 

1*6,1*78 

11*,  116 
21 

8 
15 

2U8 

77 

125 
3,132 

37 
150 
65 

3,723 

9,1*69 

Latin  America! 

Ul 

63 
Ul 

15 

3,11*3 

10 

1*0 

12 
6 
9 

22 

271 

22 

27 

52 
39 

18 

11*1 

1* 

1,359 

238 

69 

131* 

8 

16 

190 

15 

9 

723 

4 
10 

50 

1 
152 

222 
281 

21*0 
17 

159 

16 

1*23 

229 
18 

1,010 

1*2 
7U5 
289 
159 

2,975 

116 
1,502 

191* 
1*72 
i*,96U 
51* 
3,251* 
1,116 
1,090 

31 
5 

15 
5 

31* 

30 
12 

317 

1* 

390 

710 

21 

1*89 

235 

62 

2,162 
23 

a 
1,321* 

179 

31*0 

933 

1*1 

2,338 

821 
272 

10,031* 

550 

893 

6 

27 

2,1*1*0 
30 
38 

3 

21 

20L 

1*,209 

16 

lOl* 

93 

610 

57 
12 
92 
Ul 
78 

U38 

2 

61 

U 

U35 

9 

206 

30 

7 

1,U72 

Argentina, •••.•,•■ 

Bolivia 

Braill 

Chile 

Colcohla 

Cuba 

Doalnloan  Bepuhllc 

Guatemala 

Mexico 

Netherlands  West  Indies 

Peru 

Kepuhlle  of  Panama 

£1  Salvador 

Tfniguay , 

Other  Latin  Anerlca.... 
Totea  Latin  Amerloa. . . . 
Asia: 
China  and  Manchuria.... 

3,353 

1*78 

3,310 

1,808 

18,005 

3,878 

a3 

1,778 

251 
2,01*8 

157 
11* 
16 

1,1*13 
58 

62 

12 

122 

1,318 
16 

22 

5 

2,018 

Ik 

1 

79 
58 
1*0 

1* 
98 

9 
157 

15 
5 

8 

21 

11 

1 

2 

550 
912 
U6 

277 

1 

3,1*91*- 

30 

66 

7 

25 

237 

16 

250 

1 
586 

1 

75 

1 

23 
100 

109 

1U7 

23 
1 
1* 

2 
286 

70 

3 

22 

32 

127 

3 

2U6 

5 
2 

U 

India 

jfl,Tjftn 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

1*,153 

1,356 

5 

2,563 

191* 

35 

5,715 

853 

267 

315 

179 
lOl* 

1,125 

1,723 

- 

53 

9 

62 

26 

178 

31* 

961 

273 

1 

5 

16 

295 

16 

12 
139 

86 

107 

7,163 

759 

10 

11 

1 

7,037 
106 

7,lU3 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Afi-lca. . 
Other 

Total*  other  countries . . 
International 

.         - 

1,199 

167 

8,115 

10 

12 

823 

26,157 

25,1*78 

679 

- 

- 

- 

250 

250 

- 

- 

- 

Grand  total 

287,690 

172,008 

12,312 

62,288 

27,536 

13,51*6 

167,881* 

52,060 

8,286 

61*,576 

20,1*37 

22,525 

# 


Slaif  n)5l 


65 


CAPITAL  UOVEUENTS 


CountZ7 


Europe; 


Auatrla........ 

Bslglia 

Ctechoelorakla. 

Denaark 

rinlanl 

France 

Cenaany  l/ 

Greece 

Italy 

Netherlands .... 

Borway 

Poland 

Portugal 

KiMianla 

Spain 


Sveden 

Svltzerlaod.. 

n,  s.  s.  B... 

United  Klneda 
Yugoelarla. . . 
Other  Europe. 

Total  Europe. 
Canada. ..,...., 


Latin  Anerlca! 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1061 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poaltloo  at  end  of  ■ronth  In  thouaanda  of  dollars) 


Total 

ehort- 

tera 

olalBS 


189 

26,888 

53 

2,51*3 

3,1*91* 

31,921 

25,611* 

130 

30,319 

3,661* 

1,903 

l*i* 

551 

9 

1,217 

9,1*22 

11,768 

6 

97,622 

l*,l8l 


21*9,538 


125,583 


Argentina 

25,179 

Bolivia 

5,1*58 

Bratll 

77,256 

Chile 

5,278 

Colctobla 

38,591 

Cuba 

36,901 
1,905 
2,728 

75,718 

1,152 

Dcnlnloan  Bepubllc 

Mexico' 

RetherlnnlB  West  IMlea 
and  Surinam.  ,,,♦..,,  , 

Peru •.••. 

11,569 

Bepubllc  of  Panawi 

El  Salvador 

2,61*2 
5,897 

Urugxjay.  ..•,,,,.».,,,,, 

9,891* 

Venezvasla 

85,809 

Other  Latin  Aasrloa. . . , 

Total  Latin  America. . . . 

Asia: 

China  and  Manchuria.... 
Bong  Kong 

13,171 
399,11*8 

15,005 
2,799 

India 

18,171* 

Indones la 

191 

Iran 

6,201 

Israel 

2l*,122 

Japan 

7,672 
1*,359 

Philippines 

Thailand 

1,1*33 
1,702 

Turkey , 

Other  Asia 

17,1*1*1* 

Total  Asia 

99,102 

Other  countries: 

Australia 

29,21*0 
5,1*27 

306 
0,315 
6,579 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  St^an 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International  ...y 

1*7,867 

Grand  total 

921,238 

Short-tex*  olaljsa  payable  In  dollars 


Total 


189 

22,801 

27 

2,1*81* 

3,1*92 

31,165 

25,1*81* 

130 

29,810 

3,2U9 

1,811 

1*1* 

1*62 

6 

1,152 

9,133 

7,973 

19,71*3 
3,917 


163,078 


62,617 


25,01*6 
5,1*58 

76,572 
5,268 

38,1*66 

36,751* 
1,899 
2,726 

59,519 

1,11*8 

11,1*67 

2,635 

5,897 

6,969 

8l*,8U7 

13,166 


377,837 


15,001 

2,771* 

5,578 

191 

6,201 

21*,  101 
7,672 
3,81*6 
1,1*33 
1,697 

13,329 


81,823 


7,1*90 
5,1*25 

259 
6,057 
6,097 


25,328 


710,683 


Loans  to: 


Foreign  banks 
and  official 
Institutions 


176 
2,897 

695 
135 

27,098 

10,628 

1*1 

19,1*82 

371* 

5 

9 

19 

225 

2, 806 
880 

10,296 
1,138 

76,901* 
1*,351 

6,910 
3,670 
6,595 
301 
8,175 

6,252 

5 

1*21* 

27,328 


1,163 


l*,li*7 

51*,  718 

2,761 

122,1*1*9 


13,557 

1,1*30 

2,511* 

37 

797 

1*,270 
5,960 

327 
1,006 

602 
11,151 

1*1,651 


1*12 
36 

76 
1*,200 
2,607 

7,331 


252,686 


1/    Beginning  with  March  19l*7,   Includes  balances   In.  accounts 
occupation  authorities  for  foreign  trade  purposes. 


Others 


293 


3,321 

6,271 

1 

2,713 

180 

131 
10 

1*1* 

61*1 
2,021* 

l*,l*8l* 

1,969 


22,082 


37,61*9 


2,590 

90 

11,838 

1,21*0 

1*,1*56 

l*,3l*l 

590 

36 

12,952 

U 

1,261* 
3U3 
521 
1U6 

9,951 
626 


50,995 


19I* 
388 


18 
2,11*9 

65 

393 

17 
21*2 


3,1*66 


39 
112 


23 
115 


289 


lll*,U8l 


Collections 
outstanding 
for  own  account 
and  dcasstlc 
custoatsrs 


5,836 
27 
82 
36 

399 

583 

87 

2,61*3 

1,1*96 

356 

35 

1*33 

6 

863 

1,015 
U,l*95 

1,619 

1*53 


20,1*72 
6,223 


15,383 
1,670 

56,651 

2,990 

13.981* 

10,660 
1,279 
1,607 
6,1*17 

1,137 

7,363 
1,1*31 
1,291 
2,379 
18,318 
9,351 

151, 9U 


117 
956 

1,876 
151* 

5,386 

Shj 
1,638 
3,126 

1*27 

1,078 

1,925 

17,530 


1,931 
5,185 

183 
1,71*2 
2,561 

11,602 


207,738 


opened  by 


Other 


5 
13,775 

1,707 
3,321 

31*7 
8,002 
1 
1*,972 
1,199 
1,319 


20 

1*,671 

571* 

6 

3,31*1* 

357 


1*3,620 


l'*,39l* 


U53 

28 

1,1*88 

737 

11,851 

15,501 

25 

659 

12,822 


1,677 
861 

l*,085 
297 

1,860 
U28 


52,1*82 


1,133 
1,188 


16.835 
9 


U 


19,176 


5,108 
92 


92 
811* 


6,106 


135,778 


Short-tem  clalas  payable  In  foreign  currenclee 


Total 


2,087 

26 

59 

2 

756 
130 

509 
U15 

92 
89 

3 

65 

289 

3,795 

77,879 

261* 


86,1*60 


62,966 


133 

681* 

10 

125 

11*7 

6 

2 

16,199 


102 

7 

2,925 

962 

5_ 

21,311 


1* 

25 

12,596 


21 

513 

5 
1*,115 

17,279 


21,750 
2 

1*7 
258 
1*82 

22,539 


210,555 


Seposlte  of 
reporting  banks 
and  dcasstlc 
oustoaers  with 
foreigners 


2,030 
18 
55 
2 

755 
122 

310 

396 

92 


3 
17 

253 
3,301 

75,851* 

255 
83,552 


57,618 


131 

8 

5 

93 

11*3 


15,1*62 

U 

79 


2,925 

681* 

2 


19,536 


U 

7 

12,589 


275 

5 
1*,U5 


16,997 


21,337 

2 

29 
158 
298 


21,821* 


199,527 


Collections 
outstanding 
for  own  account 
and  dcBsatlc 
ous toners 


1*1* 
8 
I* 


11* 
19 


1*8 

23 
7 

1,091* 

9 


1,279 


81*5 


IU9 

U 
27 

1* 

1 

Ik 


22 

7 


55 


31*1* 


18 
7 


19 
238 


282 


7 

19 

7 


33 


2,763 


Other 


13 


185 


13 
1*87 

931 


1,629 


l*,503 


527 

1 
5 

5 

2 

663 


223 
3 


1,1*31 


1*13 


11 

81 

177 


682 


8,2U5 


66 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


1/  Beginning  with  March  191*7,  Inoluiaa  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


(Posltioii 

at  end  of  laonth  in  thouaanda  of  dollara) 

Country 

Total 

short- 

tara 

llahlll- 

tlas 

Short-term  liabllitlea  payable  In  dollars 

Short-tam  liabilities  pay- 
Abla  in  foreigD  ourrencles 

To  foreign  banlcs  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
offlolal 
institu- 
tions 

To 
others 

Total 

Depoelta 

U.S.  '£resa- 
ury  Mils 
and  cartlf- 
loAtas 

Other 

Total 

Deposits 

U.8.  Treas- 
ury bills 
and  certif- 
icates 

other 

Europe: 

1*0,121* 

112, 9U 

l*,3i*5 

1*2,221* 

20,272 

253,386 
21*0,51*1* 
31,355 
321*,  357 
209,127 

50,775 
5,605 

51*,  Oil* 
6,1*18 

25,306 

10l*,lt68 
500,929 

3,298 
627,837 

8,331 
1*8,857 

2, 711*,  1*83 

39,333 
56,272 
3,877 
33,816 
19,21*6 

197,71*8 
237,639 
21*,  71*9 
286, U21 
176,162 

31,852 
1*,905 

1*6,31*3 
5,076 

17,6U3 

97,21*8 

375,310 

2,832 

397,227 

7,1*08 

30,613 

2,091,720 
739,023 

20,389 
1*7,323 
3,722 
13,390 
19,2U3 

91,985 
156,292 

19,633 
218, 8ll* 
12i*,l*59 

27,31*1 

1*,903 

1*6,303 

5,076 

17,31*9 

3l*,68l 

252,782 

2,829 

369,109 

7,392 

29,1*63 

1,650 
20,100 

101,1*U7 

67,000 

5,000 

66,280 

U5,8oo 

388 

37,003 
23,303 

8,823 

1*35 
377,229 
1*77,736 

6 

2U,580 

5,1*00 

1* 

8,000 

15,100 

2,500 
55,590 

l8,9l*i* 

7,299 

155 

326 

3 

I*,3l6 

11*, 31*7 

116 

1,327 

5,903 

1*,123 
2 

1*0 

29I* 

25,561* 

99,225 

3 

19,295 

16 

715 

202,013 

16,91*9 

791 

56,272 

1*68 

8,1*05 

1,026 

55,561 

2,898 

6,601* 

37,905 

32,895 

18,871 

700 

7,591* 

1,332 

7,659 

6,939 

122,236 

1*55 

201,973 

923 

18,211* 

589,721 

lU2,26l 

38,21*1* 
13,111* 
1*2,21*8 

30,71*1* 
20,698 

50,1*1*5 
15,982 
11*, 535 
60,601* 

5,639 
20,  U6 
36,809 
12,960 
50,215 
1*6,1*39 
28,1*09 

791 
56,1a 

1*65 
7,731 
1,026 

52,367 

2,81*9 

6,208 

27,365 

32,712 

18,718 

698 

7,516 

1,332 

6,892 

6,867 

98,11*1* 

1*55 

169,128 

923 

17,906 

516,277 

126,805 

38,230 
13,02U 
1*0,853 
30,680 
20,693 

50,336 
15,982 
11*,  1*79 
55,692 

5,639 

20,052 
27,021* 
12,569 
1*8,015 
1*0,193 
27,1*68 

1*60,929 

38 
100 

2,ai 
11* 

9,973 
139 
11*8 

10 

760 

50 
2,995 

29,959 

305 

1*7,332 

15,363 

70 

80 
1*,890 

7,535 

6,220 

759 

19,551* 

50 

3 

571+ 

353 

35 

396 

567 

1*1* 

5 
2 

68 

7 

22 

21,097 

2,886 

3 
26,112 

93 

367 
3 

77 
7 
2 

31 

70 

52 

77 

10 

k 

281 

3,383 

11 

28,637 

30 
33,01*2 

1*,583 

31* 

57 
7 
1* 

765 

2 

265 
21*8 

330 
3 

76 
7 

31 
1*0 

8 

77 

1* 

100 

3,009 

1* 

28,337 

13 

32,039 

1,812 

1* 

57 
7 
U 

278 

197 
21*8 

37 

1 

2 

30 
llJ* 

10 

181 

371* 

7 

300 

17 
1.003 

2,771 
30 

1*87 

2 
68 

CzechoelOTokia 

rinland 

Prance ,, 

Greece 

Italy 

Re  ther  lands 

Pnl.n/1         ,         .  ,  ,    ,    ,  ,  , 

Porti^al 

Punojilft 

Spain 

Sweden 

Switzerland 

U.  S.  S.  B 

United  KingdoB 

Other  B«ropo 

1,512,1*78 
2l*l*,338 

266,068 
7,619 

193,836 
39,71*2 
27,1*60 

159,356 

28,597 

8,962 

78,286 

16,076 

1*0,31*7 
15,171* 
13,061* 
26,036 
28,916 
1*5,997 
995,536 

55,725 
33,117 
52,296 
55,927 
17,883 

11,1*29 
1*36,237 
360,650 

19,952 
8,588 

92,31*5 

Caneda .................. 

885,867 

Latin  America: 

Argentina 

Bolivia 

312,059 
20,771 

21*9,751 
70,630 
1*9,680 

257,669 
1*5,105 
30,615 

11*0,700 

29,96U 

60,636 
52,529 
1*2,219 
78,851* 
75,872 
79,627 

273,781 
7,657 

207,1*1*6 
39,879 
28,978 

207,221* 
29,123 
16,080 
79,331 

2l*,325 

1*0,520 
15,718 
29,259 
28,371* 
29,185 
51,218 

7,713 

38 

13,601* 

137 

1,518 

23,288 

526 

1,718 

1,01*1 

2U9 

173 

51*1* 

1,095 

2,338 

269 

2,721 

11* 
20 

5 
29 

56 

22 

6U 

2,250 

391 

2,200 

26 

182 

Brazil 

Chile 

Cuba 

Dominican  Bepubllo .... 
Guatemala. ............ 

Hetherlandn  West  Indies 
and  Surl nan u.. 

Pem 

Eepubllc  of  Panana.... 
El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

1,596,681 

1,108,098 

56,972 

U87,201 

6,718 

1,382 

795 

587 

77,760 
65,775 
59,678 
121*,  870 
26,312 

15,566 

1*1*5,323 

390,277 

51,977 

13,717 

131,870 

56,389 
31*, 1*35 
51*,  587 
12U,050 
19,122- 

11,U87 
U38,292 
368,216 

1*9,960 
8,790 

99,533 

1 
68,025 

1,650 
27,322 

l*,90i* 

663 

1,318 

2,291 

98 

1,239 

58 

1*05 

7,566 

2,686 

202 

2,28U 

21,371 
31,013 

i*,727 
811* 

7,190 

1*,078 
7,031 

22,026 
2,017 
1*,919 

32,118 

21,103 
30,970 

U,582 
580 

7,190 

1*,078 
6,972 

19,306 
2,011* 
U,e66 

30,11*5 

268 

1*3 

11*5 

231* 

59 

2,720 

3 

53 
1,973 

5,1*98 

327 

36I* 

6 

1 
35 

8 
219 
960 

1*29 

16 

3 
8 

327 

36I* 

6 

1 
35 

8 
219 

960 
386 

15 

3 
8 

- 

China  and  Manchuria... 

India 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,1*03,125 

1,261*, 861 

1,11*1*,  11*9 

101,902 

18,810 

137,301* 

131,806 

- 

- 

Other  countries: 

19,630 
54,191* 

81*, 998 
39,195 
6o,7U8 

80,897 

35,075 

51,71*9 

238,030 

1,612,21*1 

15,102 
18,1*60 

26,972 
10,771 
1*7,91*1 

35,380 
53,756 

21*, 000 
1,U00 

1,367 

169 

30I* 

2,1*08 

2,732 
351* 

l*,085 

l*,117 

8,991 

20,279 

2,727 
351* 

1*,066 
1*,09U 
8,1*26 

1*00 

5 

19 

23 

165 

212 

1*3 

1 

Australia 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

ttiion  of  South  Africa. 
Other 

Total  other  countries. 
Intematlontil    

258,765 

119,21*6 

111*,  536 

l*,2l*8 

19,667 

1*00 

U56 

1*12 

1*1* 

1,612,21*1 

127,893 

1,1*21*, 508 

59,81*0 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8,1*71,162 

7,053,973 

1*,  11*3, 61*0 

2,551,501 

358,832 

1,376,766 

1,255,1*81*     , 



82,61*9 

38,633 

1*0,1*23 

36,018 

U,U05 

« 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoueandB  of  dollaja) 


Country 

Purohaaoe  by  foreigners 

Sales  by  foreigners                                             | 

Total 
porchaaes 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govem- 
msnt  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govem- 
ment  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

153 

5,lt6U 

10 

3,397 

1 

6,832 

9 

23 

1,792 

5,215 

1,11*5 

1*6 

256 

21* 

231* 

33,381* 

1 

23,1*70 

800 

3,389 

655 

1 
151 

55 
21 

2 

25 
1,681 

7,391 
312 

15 
73 

1 
1,301 

39 
31 
22 

639 

398 

38 

2,591 

1,760 

80 
30 

19 

28 
9 

102 

1,1*1*6 

9 

U83 

3,21*5 

9 

23 

662 

3,516 

819 
1*6 
88 

16 

95 

22,91*6 

1 

10,755 

382 

Ul*,6l*3 

8,81*2 

22 
209 

2,561* 

1 
811* 

1,051 
376 

128 
110 

6 

73 
2,799 

2,902 

21 

11* 

31*7 

1 

31*9 

817 

M* 

1,133 

112 

15 

Ul 
5,319 

2,021* 

1*7 
10,263 

16,555 

23 

21 

112 

123 

21*0 

350 

1*9 

1* 

21*9 

7 

27 

363 

20 

670 

111 

3 

1,833 

5,81*0 

1 

3,527 

8,917 

20 

95 

1,700 

3,961 

528 

11 

776 

177 
271 

33,033 
1* 

20,105 

809 

1,727 
2,636 

2,618 
2,022 

6 

1,01*3 

82 

25 
10 

71* 

32 

2,351* 

9,81*3 

11* 

10 
332 

1 
112 

1*0 

2 

15 

23 

163 

22 

28 
1,218 

573 

21 

72 
1,899 

327 

2,773 

18 

71* 

539 

2,595 

382 

1 
129 

91 

87 

22,607 

1* 

5,111* 

710 
37,1*22 

9,987 

537 

U2 

1,260 

376 

219 

1,966 

29 

235 

1,398 

127 

336 

1,088 

15 

1,716 

1,1*67 

309 

2U 
1*63 

329 

568 

7 
571. 

99 

6ltJ* 

10 

108 

2,257 

3,070 

12 

510 
11*1 

3,1*91* 

88 
51*7 

3 

2 

16 
U,507 

1,505 

52 

10,955 

17,01*3 

55 

h 

150 

138 

27 
269 

88 

11* 
179 

212 

I9U 

3 

Belgium , 

CiachoBlorakia 

IV'npmrV 

Finland 

France , , 

Greece 

Italy 

Norway , 

Poland ,    .    ,,. 

Portugal 

Rumania 

Spain 

Sweden 

U.   S.   S.  E 

United  Kingdom 

Yiigoslavla 

Other  Europe , . , 

82,256 
1*6,261* 

13,683 

11,076 
12,299 

86 

2 

165 

103 

25 

97 
13 

87 

280 

39 

I7I* 

11*5 

1 

81,608 

22,1*86 

2,560 
6,878 

5 
22 

1*1 

13 

15 
38 

1*1 

105 

19 

8,185 
22,351* 

103 

5 

20 

15 

5 

313 
81* 

31 

1 
306 

8e 

1 

Canada 

6,808 

68,103 

11,81*1 

Latin  America: 

595 

89 

1,176 

516 

723 

1,973 

158 

10 

2,102 

153 

U58 

1,999 

85 

3,811* 

1,161* 

232 

1 
227 

28 
65 

91^ 

1,026 
51 

1*85 
66 
672 
290 
1*58 

1,U1*6 

96 

6 

1,708 

81 

U12 

1,262 

26 

1,916 

81*8 

228 

701* 

51 

1,1*52 

539 

251 

2,657 

29 

235 

1,611 

127 

1*01* 

1,71*6 

16 

2,298 

1,893 

378 

1* 

10 
68 

28 

8 
1*1*1 

23 
1*5 
1*6 

Bolivia 

Brazil 

Chile 

Colcanbla 

Cuba 

Dominican  Republic 

'^n'^tpnftlft    , , ,  ,  ^    , ,  ,    .  ^ 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  Aaerlca.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

15,21*7 

873 

l,58l* 

5 

258 

91 

32 

sl 

78 

28 

261* 

1,1*92 

166 

10,000 

1,217 

2,372 

ll*,391 

673 

299 

U,120 

966 

1,333 

2U9 
17 

58 

- 

766 

1,319 

1 

9 

91 

15 
u 

1*2 

19 

18 

261* 

31 

21* 

3 

5 

1 
10 

76 

21*1 

1 

27 

681 

1,1*21* 

122 

10 

311 
53 
85 
39 
82 

113 

102 
2 

31* 
31 

27 

571 

1,385 

1*1* 

10 

163 
28 
1*1* 
39 

8e 
107 

u 

7 
68 

1*8 
13 

5 
11*5 

5 
35 
26 

66 

1* 

32 

8 

39 
12 

10 

1 

India 

Iran , 

Israel*  ■•.•.•*•••••.•.. 

Hilllpplnes 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

3,291 

32U 

- 

2,51*8 

11 

1*6 
lOl* 

361* 

525 

52 
66,610 

71* 

31*5 

5 
2 

77 

9 

131 

221* 

2,920 

169 

1 

169 
170 

27 

2,1*73 

19 

25 

73 

371* 

1*91 

106 

Other  countries: 

391 

2 

123 
Ul* 
501* 

1.13^ 
232 

1U8.1.21* 

2 

- 

375 

1 
7 

383 

1 

20 

31* 
109 
869 

1 
223 

221* 

1* 

77 
81 

Anetrflll,^ 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 
International  

2 

. 

1,032 

U 

175 
l*.692 

. 

83 

7 

26 

50 

- 

(Jrand  total 

22,213 

25,050 

29,759 

168,137 

35,31*6 

10,011* 

61,1*93 

31,766 

29,518 

f 
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CORPORATIONS  AND   CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  idiloh  the  United 
Statea  Oovemfflent  has  a  proprietary  Interest,  dlreot  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  QoTerment  are  presented  In  a  series 
of  four  tables. 


Tables  3  ^^^  ^>  published  In  this  Issue  of  the 
"Treasury  Bulletin*,  are  compiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,    were  published  In  the  April  19^1  Issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1950 

(In  tbousaMs  of  dollars) 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Banks 
for 

coopera- 
tives 


Comnodlty 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 
hcrae 
loan 
banks 


Federal 
Inter- 
mediate 
credit 
banks 


Income: 

Sale  of  ccramodltles  and  supplies 

SELle  of  services 

Benta  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other ', 

Dividends 

Guaranty  and  insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other , 

Total  Income 

Expense : 

Cost  of  commDdltles  and  supplies  sold 

Dlreot  operating  costs 

Interest  expense: 

On  borrowings  from,  the  U .  S .  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  In  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-of fs : 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investnudnts 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Eeaerve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Eesorve  for  losses  on  commodities  and  supplies.,.. 

Operating  reserves 

Other  reserves 

Net  adji^tjnent  of  valuation  and  operating  reserves 

Net  IncoiaB,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1950 

Net  income,  or  loss  (-),  for  the  six  months  ended 

December  31,  1950 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings.. 

Dividends 

Other 

Prior  year  adjuatatents 

Unreserved  earned  surplus,   or  deficit  (^), 
December  31,   19^ 

Footnotes  at  end  of  Table  h. 


1,310,123 
14-3, 206 
36,158 

200,798 

22,959 

6,399 

1,1*26 

93,1*33 

6,181 

1,1*1*1 

536 

13,352 

1,736,010 


1,31*6, U85 
1*6,163 

51,226 
23,175 
76,652 

U,6o6 

19,371 

6,153 
90,317 

18,838 
17,980 

6,015 
28 

2,81*2 

157 

110 
1,710,118 


25,892 


91,229 

-1*,77T 

11 

276,898 

-9,000 

1*0,731* 

395,095 
1*20,987 


1,300,061 

1*2,373 

5,051 

105,053 

20,136 

5,186 

1,273 

1*8,998 

1*6 

1*65 

99 

7,905 

1,536,61*6 


1,338,692 
29,00U 

38,1*71 
22,927 
1*1,050 

3,827 

8,506 

6,153 
81*,  379 

3,123 

-85 

1,157 

28 

1,072 

11*1 

6_ 

1,578,1*53 


-1*1,808 

77,005 

1*1 

276,898 

26 

33,661 

387,631 
31*5,823 


i*,5it£ 
501 


1 
21 


5,069 


906 


13 

1 


3,266 


185 
-12 

-1*8 


121* 


3,391 


1,1U8,885 

7,716 
350 


1,881* 
1,158,837 


1,219,739 

19,8991/' 

6 
10,311* 

61 

221 

69,351 
360 


1,320,035 


-161,198 


77,223 

276,898 
33,688 


387,809 
226,611 


32,699 


32,699 


6,683 

1*53 

3 

12 


7,152 


25,51*8 


25,552 


521 
ll*,l*29 

92 

27,531 


1*2,585 


3,119 


3 
2,1*08 

1,072 


6,601 


35,981* 


2,371* 
65 


2,1*1*0 


38,1*21* 


1,21(1 


1,355 


17 
603 


66 


669 


-27 
61*2 


6,881* 
1,963 


21*3 
1* 


9,095 


1*,527 
713 


280 


23 


5,51*2 


3,552 


3,552 


5,891* 

51*9 

9 


6,1*60 


1*,098 
667 


135 


i*,899 


1,561 


1,561 


-3,132,2i*5r 

1*20,987 

-1*8,089 

33,129 

-68,562 

-13,666 

2 

-19,51*2 

-2,827,987 


-617,116 

31*5,823 

-1*8,089 

33,129 


-13,666 

-5,205 

-305,121* 


32,519 
3,391 


35,909 


-798,236 
226,611 


66,698 
-50l*,927 


25,552 
-25,552 


38,1*21* 
33,129 

-71,5522/ 


1*9,029 
61*2 


-9,000 


9,071 

3,552 
-780 


-2,01*2 


1*0,671 


9,802 


26,1*50 
1,561 


28,011 


c 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1950  (Continued) 

( In  thousands  of  dollars ) 


Corporations   -   (continued) 

Federal 
National 
Mortgage 
Associa- 
tion 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Home 
Ovners' 
Loan 

Corporation 
(in  liq- 
uidation) 

Production 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 
1/ 

Reconstruction  Fi- 
nance Corporation  4/ 

Tennessee 

Valley 

Authority 

Other 
6/ 

Exclusive 
of  assets 
held 
for  the 
U.   S. 
Treasury 

Assets 
held 
for  the 
U.   S. 
Treasury 
5/ 

Income: 

23,943 

29 

2,540 

1 
26,513 

2,193 

4,482 
1 

* 

1,009 
9 

5 

36 

751 
1,810 

492 
2 

222 

76 
792 

1,805 
4,292 

126 
6,223 

16,303 

4,348 

1,266 

488 

973 
23,378 

122,895 
2,876 

197 

2,552 
128,521 

8,245 

31,1*15 

244 

3 

1,106 

41,013 

7,311* 
17,552 

1*51 

657 

1,296 

3,675 

20,036 

10,957 

126 

160 

13,957 

7 

376 
45,620 

16,149 
11,193 

26 
4,439 

748 

3,806 

6,153 
524 

322 
39 
93 

141 

Sftle  of  eervlc^p 

Interest  and  dividends: 

Interest  on  loans •.•••.. •■•.•.•••. 

Interest,   other • •■•.•. 

Other  Income: 

Gains  on  sale  of  fixed  assets • 

Gains  on  sale  of  acquired  security  or  collatera 
Other 

Total  Income 

6,676 

1,000  2/ 
286 

1 

4 

Expense: 

Copt  of  rommodltlflfl  and   fluppH^R  polri 

11,159 
2,417 

2,846 

* 

773 

11 
21 

* 

4 
809 

649 

124 
6 

259 

3,494 
4,670 
1,717 
3,780 

98 

-13 

2 

6,943 
2,187 
8,607 

-73 

95,490 

1,803 

700 

7,324 

-210 
1,077 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury ^.... 

Other 

Depreciation  (not  Included  In  cost  of  sales  or 

Grants,   subsidies,  and  contributions: 

Direct 

Indlrec  t. ...*.. .•...• ..« •••.• 

Other  expenses .«.•.•,.•..• 

Losses  and  charge-offs: 

Loans  charged  off 

Losses  on  sale  of  investzosnts 

Losses  on  seile  of  acq.uired  security  or  collateral 
Direct  charges  to  operating  reserves 

Other 

16,422 

1,291 

5,385 

778 
14 

14,007 

17,665 

106,183 

30,946 

1*3,633 

■Net  Income,   or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

10,091 

1,001 

-7,784 

5,714 

22.337 

10,067^ 

1,987 

24 
36 

60 
2,046 

Adjustments  of  valuation  and  operating  reserves: 

-13 

24 
-1 

- 

2 

-2,791 

Reserve  for  losses  on  loans 

Beserve  for  losses  on  acquired  security  or 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies.... 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves 

-13 

- 

22 

- 

2 

-2,791 
2,923 

- 

- 

10,077 

5,385 

1,024 

14 

-7,781 

22,337 

10,067  3/ 

Changes  in  unreserved  earned  surplus  or  deficit; 

12,302 

10,077 
-21,757 

-124 

-498 

5,385 

12,887  - 
1,024 

16,801 
14 

-75,684 
-7,781 

94 

250,000 

2,923 

356 
253,279 

-1*7,556 
22,337 

30,805 
10,067  8/ 

-135,505 
2,046 

-2,500 

-303 

-136,261 

Unreserved  earned  surplus,   or  deficit  (-), 
June  30,  1950 

Net  income,  or  loss  (-),   for  the  six  months 

Transfers  to  {-)  surplus  reserves 

Transfera  from  surplus  reeerTes 

To  General  Fund,  revenues  -  deposit  of  samlngB.. 
Dividends 

Other 

Prior  year  adJuBtzMnts 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  1950 

. 

5,385 

13,911 

16,815 

-83,371 

-25,219 

40,872 

Footnotes  at  end  of  Table  4. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Bnded  December  31,    1960  (Continued) 

(In  thousands  of  dollars) 


Income; 

Sale  of  commodities  and  supplies 

Sale  of  services 

Rente  and  royalties 

Interest  and  dividends:  ^ 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  BeXe   of  Investments 

Cains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  Income 

Expense: 

Cost  of  comnodltles  and  supplies  sold 

Direct  operating  coats 

Interest  expense: 

On  borrovings  from  the  U,  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  Income,  or  loss  (-),  before  adjustanent  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves. 

Net  Income ,  or  loss  ( - ) 

Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1950 

Net  Income,  or  loss  (-),  for  the  six  months  ended 

December  31,  1950 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fluid  revenues  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,   1950 

Footnotes  at  end  of  Table  It. 


Certain  other  business-type  activities 


Total 

certain 

other 

buslness- 

type 

activities  2/ 


10,062 

833 

31,107 

95,7'*5 

2,823 

1,213 

152 

4U,U35 

6,136 
976 
1*36 

5,41*6 


199, 36U 

7,793 
17,159 

12,755 

2ltT 

35,602 

779 
10,866 

5,937 


15,711* 
18,065 

U,858 

15,668 

18,019 

5 

1,770 

15 

lOU 

17 

131,661. 

1*6,765 

67,700 

-35,656 

1U,225 

12,359 

-4,818 

-1 

11 

- 

-9,026 

7,073 

8,273 

7,i»6U 

20,632 

75,161* 


-2,515,129r 

75,161* 

-68,562 

2 
-11*, 338 


-2,522,863 


Farmers' 
Home 

Adminis- 
tration 


23 

10,939 
10 
15 

65 


57 


11,110 


195 
12,711 

91 
59 


-15,021* 


25,552 
-15,021* 


10,527 


Disaster 
Loans,    etc . , 
Revolving 
Fund  (Farmers' 
Home  Adminis- 
tration) 


398 

1 


ItOl 


l*Uli 


6 
17 


1*67 


-67 


1,81*7 


100 


1,91*7 


1,881 


-1»,678 
1,881 


-2,798 


Federeil 
Hous Ing 
Adminis- 
tration 


2 

2,813 

559 

1 

1*1*,  369 

976 
28 


1*8,71.8 


21*7 

15,683 
65 


-6 
1,751 


17,71*9 


30,998 


-1*,817 
-9,026 


-13,851 


17,11*7 


79,l*32r 
17,11*7 


96,580 


Office  of 
Housing  and 
and  Home 
Finance 
Adminis- 
trator 10/ 


131* 
63 

10,775 


10,971 


-10,6 


-10,682 


Public 

Rural 

Housing 

Electri- 

Adminis- 

fication 

tration 

Adminis- 

u/ 

tration 

30,883 
310 

1 


19 


31,213 


11.,  61*0 

2,587 
711* 

96 
14,1.63 


22,598 


8,615 


1*9 


14,557 


14,557 


12,426 
3,557 


15,990 


-1,433 


61 


-l,985r 
-10,682 


-7,886 
-20,553 


8,676 


-627,053r 
8,676 


-4,811 


-623,188 


-1,433 


-19,21*7 
-1,433 


-20,680 


Other 
12/ 


10,062 
833 
201 

69,249 

637 
152 


6,136 

436 
5,341 


93,046 


7,793 
2,519 


557 


5,766 

29 

46 

389 

2 

15 

6 


17,122 


75,921* 


26 


-1,351 


-1,325 


74,599 


-l,967,150r 
74,599 

-68,562 

2 
-1,641 


-1,962,752 


C 
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Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1050 

(In  thousands  of  dollars) 


Funds  applied: 

To  acquisition  of  aseeta: 

Loans  made 

Purchase  of  Investoents: 

Public  debt  obligations  of  United  States. 

Other  securities 

Purchase,   construction,   or  isspraveaent  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 


TotEil  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and 

agencies 

To  the  public 

Repayment  of  capital  and  siUT>lus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  in  working  capital  and  deferred 

items 

Other  funds  applied 

Total  funds  applied 


Funds  provided: 

By  realization  of  assets: 
Hepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Total  realization  of  assets. 
By  incoms 


By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies . , i 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury... 
General  Fund  appropriations  -  expended .... 
Other 


Total  borrowings,  capital  and  surplus 
subscriptions ,  and  appropriations . . . . 


By  decrease  in  working  capital  and  deferred 

items 

Other  funds  provided 

Total  funds  provided 


Grand 
total 


5,713,352 

465,087 
U8 

66,131 

32,81*9 
324,705 


6,602,214.1 


1.76,523 


2,323, 
66, 


1*30 
702 


Corporations 


Total 
corpora- 
tions 


3,011,094 

424,693 
50 

65,521 

3,982 
324,690 


3,830,030 


386,043 


2,269,092 
66,702 


26,527  25,833 

682,833        678,484 


170,491 

4,276 

68,562 

36,084 

378 


3,379,283 


578,476 
17,008 


u,  053, 530 


4,627,268 
66,702 

492,511 

10,027 

17,371 

10,352 

2,289,047 


7,513,278 
622.484 


1,020,529 

347,697 
1,104,380 


40,500 

66,698 

209,183 


2,788,988 


126,994 
1,788 


11,053,530 


Banks 
for 

coopera- 
tives 


143,200 
4,272 

32,216 
341 


3,220,140 


505,958 
17,008 


7,959,178 


2,202,591 


480,355 

10,023 

965 

3,187 

2,288,996 


4,986,117 


'*23,555 


756,359 

346,827 
1,095,144 


40,500 
66,698 
136,963 


2,442,491 


106,896 
U9 


7,959,178 


265,272 


559 


265,831 


1,789 


25,833 
7,850 


3,360 


37,043 


304,663 


164,885 


165,005 


5,092 


53,763 
69,205 


5,921 


128,889 


5,676 


304,663 


Commodity 
Credit 
Corpora- 
tion 


570,255 

23,701 

324,679  14/ 
918,636 

33,104 


Footnotes  at  end  of  table . 


Export- 
Import 
Bank  of 
Washington 


843,302 
66,698 


24,074 


934,074 


230,639  12/ 


2,116,453 


422,686 


1,141,047  16/ 


1,563,734 


8,357 


453,000 


24,664 


66,698 


544,362 


2,116,453 


81,035 


81, 040 


7,148 


93,700 


93,700 


17,008 


198,896 


87,834 


87,835 


32,699 


71,300 


71,300 


7,062 


198,896 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


(Continued  on  following  page) 


467 
71,000 

2,925 


74,392 


112,135 


186,527 


479 

40,000 
1,944 


42,424 


79,735 


64,368 


186,527 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


57 


39 

IT 


686 


130 


9,000 


9,130 


9,913 


7,427 


135 


7,562 


1,258 


1,093 


9,913 


Federal 
hoiM 
loan 
banks 


489,141 
303,447 


Federal 
intenaedlate 
credit 
banks 


850,943  ii/ 
3'»,507 


792,589 


5,520 


230,120 


507,980 


8,851 


618,000 
27,951 


645,951 


1,162,782 


885,449 


4,899 


416,125 


19,200 
454 

2,042 

- 

251,816 

416,125 

U2,857 

4,326 

1,162,782 

1,310,800 

U5,945 
392,035 

886,790  li/ 

34,278 

921,068 


6,457 


383,275 


383,275 


1,310,800 


11^ 
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Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,   1950  (Continued) 

(In  thousands  of  dollars) 


Corporations  -  (continued) 

Federal 
National 
Mortgage 
AsBOCl&tlon 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Hcoie 
Owners' 
Lean 

Corporation 
(in  liquida- 
tion) 

Production 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 

Reconstruction  Fi- 
nance Corporation 

Tannsssee 

Valley 

Authority 

Other 
6/ 

Exclusive 
of  asseta 
held  for 
the  U.  S. 
Treaaury 

Assets 
held  for 
the  U.  S. 
Treasury 
2/ 

Funds  applied: 

To  acquisition  of  assets: 

1*97,11*1 
188 

2,300 

1 

130 
3 

13,1*39 
50 

73,051 
376 

183,320 
1*56 

» 
733 

39,666 

282 

850 
11 

Purchase  of  InTestments: 

Puhllc  deht  ohll«atlans  of  United  States 

Purchase,  construction,  or  lnprovoment  of  fixed 

Cost  of  acquiring  collateral  on  defaulted  loans.. 
Other 

1*97,329 
16,1*22 

2,301 

132 

13,1*89 

73,1*27 
12,271 

183,776 
17,665 

1,327,091 
3 

18,671* 

733 

39,666 

1,11*3 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

1,290 

788 

181* 
71*, 000 

772 

105,316 

50,000 
208 

2l*,535 
5,000 

Ul,702 

To  retirement  of  horrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash ,, • •...••••• 

- 

- 

- 

- 

* 
250 

2,500 

31*1 

To  other  Oovermaent  corporations  and  agencies.. 
To  the  public 

Eepaynent  of  capital  and  surplus: 

To  U.  S.  Treasury. 

General  Fund  revenues  -  deposit  of  earnings 

Dividends .......... 

Other  distribution  of  surplus 

Total  retirenent  of  borrowings  and  capital,  and 
distribution  of  sxirplus 

. 

. 

7U,ia 
3,711 

_ 

_ 

1,31*5,768 
31,920 

50,208 

5,000 

3,092 

To  increase  in  working  capital  and  def eired  items . . 
Other  funds  applied 

7,968 

3,991* 

697 

5,31*3 

93,597 

io,9oU 

Total  funds  applied 

521,719 

7,585 

* 

1 

909 

78,815 
71*,  731 

2,000 

266 

8 

11*,958 

11,992 
2,388 

91,01*1 

1,579,129 

156,258 

162,799 

56,81*0 

Funds  provided; 

202,150 

25,685 
16 

213,11*9 

7,369 
226 

1,11*7,91*7  12/ 

535 

lU 
626 

262 

50 

9k 

70 

2 

By  realization  of  assets: 
Re payment  of  loans: 

Sale  or  collection  of  inveslaients; 

Public  debt  obligations  of  United  States 

Capital  stock  of  Govemnent  corporations 

Other  securities ...*. 

Other 

Total  realization  of  assets 

202,150 

910 

77,005 
1,810 

1U,380. 
579 

25,700 
6,225 

1,368,692 

535 
128,521 

61*0 

1*97 

By  income 

26,513 

6,675 

23,378 

1*1,987 

1*5,1*18 

By  borrowings,  capital  and  surplus  subsorlptlons , 
and  appropriations: 
Borrowings : 

From  U.  S.  Treasury. 

293,056 

- 

U5,ooo 

301 
13,752 

187,059 

313 

13 
120,159 

8 

6,000 
3,052 

From  other  Govermnent  corporations  and  agencies 

Capital  and  surplus  subsoriptiona : 

By  u  S  Treasury . ■ 

By  others 

Cancellation  of  ziotes  to  U,  S.  Treasury.......... 

General  Fund  appropriations  -  expended ........... 

Other 

Total  borrowings,  capital  ai^  surplus  sub- 
scriptions ,  and  appropriations 

293,056 

. 

59,053 

187,059 

313 

120,172 

9,061 

By  decrease  in  working  capital  and  deferred  items. . 
Other  funds  provided 

- 

- 

- 

- 

63 

26,889 

- 

1,808 
56 

Total  funds  provided 

521,719 

7,585 

78,815 

ll*,958 

91,01*1 

1,579,129 

156,258 

162,799 

56,81*0 

Footnotes  at  end  of  table. 
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Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31, 

(In  thousaciis  of  dollars) 


1050 


Certain  other 

business- 

type  aotivlties 

Total 
certain 
other 
business- 
type 

activities 
2/ 

Farmers' 
Home 
Adminis- 
tration 

Disaster 
loans, etc.. 
Revolving 
Fund  (FannBre' 
Home  Adminis- 
tration) 

Federal 
Housing 
Adminis- 
tration 

Office  of 
Housing 
and  Home 
Finance 
Adminis- 
trator 10/ 

Public 
Housing 

Adminis- 
tration 

Rural 
Electri- 
fication 
Adminis- 
tration 

Other 

Fvinds  applied: 

To  acquisition  of  aaeeta: 

Loans  toade ••••••••••• 

2,702,259 

l*0,39't 
68 

610 

28,867 

1"* 

2,772,2U 

90,1*80 

72,6ol* 
9 

3,805 

1*0,391* 
66 

188 
27,272 

21*,  300 

65 

11*7,365 
21* 

2,l*5l*,l85  18/ 

1 

332 

1,586 

11* 

2,U56,ll8 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

Purchase,  construction,  or  improreinsnt  of  fixed 

Cost  of  acquiring  collateral  on  defaulted  loans . . 
Other 

Total  acquisition  of  assets 

72,613 
13,056 

1*5,153 
2,083 

3,805 

1*50 

67,920 
15,91*0 

21*, 300 
10,971 

527 

65 
17,508 

15,025 

37 
15,062 

11*7,389 
15.983 

9,185 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 

16,572 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash •••••••••••••••••■••••••■•••••• 

5lt,337 

691* 
U,350 

27,291 

68,562 

3,868 

37 

159. IU3 
72,518 

- 

691* 
1*,350 

» 
3,868 

9,655 

1* 

68,562 

To  other  Government  corporations  and  agencies.. 
To  the  public 

Repayment  of  capital  and  surplus: 

To  U,  S.  Treasury •••••• 

General  Fund  revenues  -  deposit  of  earnings 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 

To  increase  in  working  capital  and  deferred  items . . 
Other  funds  applied 

1*7,236 
36,529 

8,912 

527 
628 

9,185 

78,221 
3,582 

995 

8,076 

22,707 

Total  funds  applied 

3,09l*,352 
2, 1*21*,  677 

66,702 

12,156 

1* 

16,1*06 

7,165 

51 

2,527,161 

l69,l*3U 
61*,  1*09 

8 
55 

1*7 
6U,519 

5,250 
16,521* 

1 
1* 

16,528 

1*01 

92,772 

12,156 

I 

8 

6,355 

36,1*27 
23U 

U,06l 

1*0,712 
858 

i*,5l*l 

195,261* 

2,55i*,i*93 

2,325,61*6 
66,702 

789 
755 

Funds  provided: 

17,007 

Repayment  of  loans: 

By  cancellation  of  corporation  notes ........... 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States 

Capital  stock  of  Govermnant  corporations 

Other  securities ..•.•.•.........•.•. 

Sale  of  f  1  xed  assets , , , 

Other 

18,521 
1*8,71*8 

870 
9,236 

11,295 
289 

23,170 
-100 

5,399 
31,211* 

17,007 
11*,  557 

160,000 
3,700 

2,393,891 

198,928 

26l*,l70 

870 

9,236 

72,220 

11, UO 

92,610 
67,566 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

81,000 
12,806 

-11,679 

-73 

From  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  others ••..•...•.•.. 

General  Fund  appropriations  -  expended «, 

Other ; 

Total  borrowings,  capital  ar^  surplus  sub- 
scriptions, and  appropriations 

By  decrease  in  working  capital  and  deferred  Items . . 
Oxher  funds  provided 

31*6,1*97 

20,097 
1,669 

3,09l*,352 

93.806 

-U.679 

10,107 
15,396 

23,070 
1,773 

-73 

163,700 

67,566 

1*20 
5 

- 

2,508 
1,661* 

Total  fui^  provided 

l69,U3l* 

5,250 

92,772 

36,1*27 

1*0,712 

195,261* 

2, 551*, 1*93 

Footnotes  on  following  page. 
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Footnotes  for  Tables  3  and  4  (December  31,    1050) 


r 


1/ 
1/ 


2/ 


Includes  $938  thousaM  Interest  accrued  on  capital  stock 

Includes  $1*0,281  thousand  interest  paid  on  capital  stock  to 

U.  S.  Treasury  and  $3U,353  thousand  net  aeseesnent  income  credit  for 

?64  Stet  873f  ^      pursuant  to  act  of  September  21,  1950 

Eepresente  activities  under  the  U.  S.  Housing  Act  as  amended.  War 

houfllns  and  other  operations  of  the  Administration  are  shown  under 

Certain  other  tuslness-type  activities" 
Includes  merged  war  affiliates;  excludes 'war  Damage  Corporation  (in 
liquidation),  which  is  included  under  "Other"^^ratl^ 
Eepresents  assets  held  for  the  Treasu^  in  accortlance  with  provisions 
of  act  of  June  30,  1948  (62  Stat.  II87-II88),  which  provided  for 
cancellation  of  E.  F.  C.  notes  in  the  amount  of  $9,313,736  thousand 
plus  interest  accrued  thereon  eutsequent  to  June  30,  I9U7,  represent- 
ing unrecovered  costs  to  the  Corporation  as  of  June  30  I9U7  m  Its 
national  defense,  wax,  and  reconversion  activities,  and  stlpilated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  Bubseauent  to  June  30,  1947,  should,  after  deduction  of 
^oe^te!''^^^^'  ^  ^^^^^^^   ^  ^^   "•  S.  Treasury  as  miscellaneous 
Consists  of  Defense  Hones  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Inland  Water- 
C^n°'^^'°"'u^^""*^  °^   Inter-Amsrlcan  Affaire;  Panama  Eallroad 
Company;  SmaUer  War  Plants  Corporation  (in  liquidation);  The  Virgin 
Islands  Corporation;  and  War  Damage  Corporation  (in  liquidation) 
Eepresents  accrual  of  interest  in  lieu  of  dividends  on  capital  stock 
Eepresents  net  Income  during  the  first  eUc  months  of  fiscal  year  1951 
from  power  operations.  ^"^ 

Beorganizatlon  Plan  No.  21,  effective  May  2U,  1950,  abolished  the 
u.  b.  Maritime  Commission  and  transfeired  Ite  functions  into  the 


10/ 
11/ 


12/ 


18/ 


Satd\hen':::?i::ie.'"^''*  ^^^^  ^-^  -"^^^  -"^"^-  -^^  ^ 

Consists  of  .Uaska  Housing  Program,  Community  Fapllltles  Service 
Prefabricated  Housing  Loans  Program,  and  Slum  Clearance  Program  ' 
Consists  of  Farm  Security  Administration  Program,  Hones  Conversion 
^|o^.  Public  War  Housing  Program,  and  Veterans'  Re-use  Housing 

Consists  of  Agricultural  Marketing  Act  Eevolvlng  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Eico  Beoonstruction  Administration;  Deport- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  and  Natural  Fibers 
Eevolvlng  Fund;  Department  of  the  Navy  -  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies  (World  War  I),  which  has 
been  liquidated;  Public  Works  Administration  (in  liquidation)- 
Trea«ui7  DeparUnent  -  miscellaneous  loans  and  certain  other  assets- 
Veterans'  Canteen  Service;  and  guaranteed  loans  to  veterans 
Includes  renewals . 

Eepresente  purchaae  and  exchange  of  ccBmodltles  and  other  related 

items . 

Includes  $8,531  thousand  increase  in  cash  with  U.  S.  Treasurer 

Eepresente  sales  and  exchange  of  ccnmodlties. 

Consists  of  $1,127,777  thousand  investment  In  Federal  National 

Mortgage  Association  and  $20,170  thousand  settlement  for  prefabrioat. 

housing  loans  transferred  to  Housing  and  Home  Finance  Agency  pursuan 

to  Eeorganization  Plans  Nos.  22  and  23,  respectively,  effective 

September  7,  1950. 

^i^J^^Lj^^?;^^^  thousand  advanced  to  Veterans  Administration  and 
?1,406U70  thousand  advanced  to  agencies  not  required  to  report. 

L^S6  T-nflr)  ^pOO « 

BeTlsed . 
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June  1951 
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Treasury  Financing  Operations 


June  Offering  of  Certificates  of  Indebtedneee 

On  May  2&,  the  Secretary  of  the  Treasury  an- 
nounced the  offering  on  June  k,  1951.  of  »  "**'  leeue 
of  9-1/2  month  1-7/8  percent  oertlflcatee  of  Indebt- 
edneee. The  offering  was  made  to  owners  of  the 
2-3/'+  percent  Treasury  bonds  of  1951-5'+,  dated 
June  15,  1936,  previously  called  for  redemption  on 
June  15,  1951>  ^^^  ^°  owners  of  the  three  Issues  of 
l-l/^l-  percent  Treasury  notes,  Series  B-I95I.  dated 
March  1,  1950,  Series  C-195I,  dated  April  1,  1950, 
and  Series  D-I95I,  dated  June  1,  195O,  all  maturing 
July  1,  1951.  The  called  bonds  were  outstanding  in 
the  amount  of  $1,627  million  and  the  three  Issues 
of  notes  In  the  total  of  $5,W-5  million. 

Subscription  books  were  opened  June  k  and  were 
closed  at  the  close  of  business  on  June  7.  The 
certificates,  designated  Series  A-I952,  were  exchanged 
par  for  par  for  the  called  bonds  and  at  par  with  an 
adjustment  of  interest  as  of  June  I5,  1951.  for  the 
three  series  of  notes.  Cash  subscriptions  were  not 
received. 

The  new  certificates,  which  are  dated  June  I5, 
1951 ,  will  bear  interest  from  that  date  at  the  rate  of 
one  and  seven-eighths  percent  per  annum,  payable  with 
the  principal  at  maturity  on  April  1,  1952.  They  are 
issued  in  bearer  form  only,  in  denominations  of  $1,000^ 
$5,000,    $10,000,    $100,000,    and  $1,000,000. 

Announcement  on  Callable  Treasury  Bonds  and 
New  Savings  Notes 

On  May  g,  195I,  the  Secretary  of  the  Treasury  an- 
nounced that  on  May  ik^,  1951.  the  3  percent  Treasury 
bonds  of  September  15,  1951-55.  outstanding  in  the 
amount  of  $755  "Hl-lon,  would  be  called  for  redemption 
on  September  15.  He  also  announced  that  the  2  percent 
Treasury  bonds  of  1951-53.  vdiiohELlso  were  callable  on 
September  15,  1951.  and  vAilch  are  outstanding  in  the 
eunount  of  $7,9^6  million,  would  not  be  called  for 
redemption  on  that  date. 

In  addition,  the  Secretary  of  the  Treasury  an- 
nounced the  continuous  offering  of  a  new  series  of 
Treasury  savings  notes  to  begin  on  May  I5,  1951'  The 
announcement  stated  that  these  notes  vculd  be  similar 
to  the  series  (D)  then  on  sale,  except  that  the 
interest  return  would  range  from  1.M4  percent  if  the 
notes  are  held  for  six  months  or  less,  to  l.gg  percent 
if  held  for  the  full  three-year  tenn. 

Call  of  3  Percent  Treasury  Bonds  of  1951-55 

Formal  notice  on  Mayll^-of  the  redemption  call  on 
September  15,    1951,    of  all  outstanding    3    percent 


Note:  Details  of  Treasury  market  financing  operatlona 
are  shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin" ,    in  the  tables  on  "Offerings  and  "Dispo- 


Treaeury  bonds  of  I95I-55,  dated  September  I5,  I93I, 
gave  supplementary  information.  The  notice  stated 
that  interest  on  the  bonds  will  cease  on  September  I5, 
1951,  and  that  before  that  date  holders  may  be  offered 
the  privilege  of  exchanging  all  or  part  of  their 
called  bonds  far  other  interest-bearing  obligations  of 
the  United  States,  in  vriilch  event  public  notice  will 
be  given.  Full  Information  on  the  presentation  and 
surrender  of  the  bonds  for  cash  redemption  under  this 
call,  the  notice  pointed  out,  is  contained  in  Depart- 
ment Circular  No.   666,    dated  July  21,    19I+I. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  in  May  totaled  $5.5  bil- 
lion. Each  weekly  offering  of  $1.1  billion  equaled 
the  amount  maturing.  The  average  rates  of  discount 
on  the  five  new  offerings  were  1.508  percent  for  May  3, 
1.566  percent  for  May  10,  I.626  percent  for  May  17, 
1 .  591  percent  for  May  24-,  and  1 .  600  percent  for  May  3I . 

Treasury  Savings  Notes,  Series  A 

Details  of  the  terms  of  the  new  Treasury  savings 
notes  were  announced  on  May  14-.  Sale  of  Series  D 
savings  notes  was  discontinued  at  the  close  of  business 
May  Ik,  The  new  Series  A  notes  are  issued  at  parand 
will  mature  three  years  from  issue  date.  The  notes 
are  issued  in  denominations  of  $100,  $500,  $1,000, 
$5,000,    $10,000,    $100,000,    $500,000,    and  $1,000,000. 

Series  A  savings  notes  are  dated  as  of  the 
fifteenth  of  each  calendar  month.  The  issue  date  is 
determined  by  the  day  of  the  month  on  which  payment 
at  par  and  accrued  interest,  if  any,  is  received  and 
credited.  For  example,  payment  received  and  credited 
on  any  day  during  the  period  from  and  including 
May  15,  1951,  to  and  including  June  ik,  195I,  results 
in  the   issue  of  notes  dated  May  15,    1951- 

Interest  on  the  notes  accrues  monthly  on  the 
fifteenth  calendar  day  of  each  month  after  the  issue 
date  on  a  graduated  scale  as  follows: 


Half-year  periods 

Interest 

accrued  each 

after  month  of  issue 

month 

per 

$1,000 

First  6  months 

$1.20 

7th  through  12th  month 

$1.50 

13th  through  ISth  month 

ii.So 
11.70 

19th  through  24-th  month 

25th  through  36th  month 

$1.80 

The  table  at  the  end  of  this  section  shows  for 
the  $1,000  denomination  the  tax  payment  or  redemption 
values  and  investment  yields  monthly.  The  official 
clrcular,No.  8S9,  dated  May  10,  I95I,  carries  a  table 
showing  these  data  for  each  denomination,  and  gives 
the  terms  of   the  offering  in  full. 

sitlon",  respectively,  of  marketable  issues  of  bonds,  notes, 
and  certificates  of  indebtedness,  and  in  the  table 'Offerings 
of  Treasury  Bills". 
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Series  A  savings  notes  may  be  used  In  payment  of 
Federal  Income,  estate,  and  gift  taxes  assessed 
against  the  owner  of  the  notes  or  his  estate  at  par 
and  accrued  Interest,  at  any  time  after  two  months 
from  the  Issue  date.  If  not  presented  In  payment  of 
taxes,  and  except  for  notes  In  the  names  of  banks 
that  accept  demand  deposits,    Series  A  notes  will  be 


redeemable  for  cash  at  par  and  accrued  interest  at 
any  time  after  four  months  from  the  Issue  date.  If 
inscribed  in  the  name  of  a  bank  that  accepts  demand 
deposits,  the  notes  will  be  accepted  at  par  and  ac- 
crued interest  in  payment  of  taxes,  but  will  be 
redeemed  for  cash  at  or  before  maturity  only  at  the 
purchase  price,    or  par. 


Treasury   Savings  Notes  of  Series  A  — 
Tax-Payment   or  Redemption  Values   and  Investment  Yields 

The   table  below  shows   for   each  month   from   issue   date   to  maturity  date    the   amount   of   interest 
accrual;    the   principal   amount   with  accrued   interest   added,    for  notes   of  the   $1,000  denomination    •    the 
approximate   investment   yield  on   the  par  value   from   issue,  date   to    the   15th  of   each  month  following  the 
issue   date;    and    the   approximate   investment   yield   on  the   current    redemption  value   from  the  ISth  of   the 
month  indicated  to  the  maturity  date. 


Par  value 


Amount  of  interest  accrual  each 
month  after  issue  month 


Interest  accrues  at  rate  of  $1.20  per  month 
per  $1,000  par  amount: 

First  month 

Second  month 

Third  month 

Fourth  month 

Fifth  month 

Sixth  month 

Interest  accrues  at  rate  of  $1.50  per  month 
per  $1,000  par  amount: 

Seventh  month 

Eighth  month 

Ninth  month 

Tenth  month 

Eleventh  month , 

Twelfth  month , 

Interest  accrues  at  rate  of  $1.6o  per  month 
per  $1,000  par  amount: 

Thirteenth  month 

Fourteenth  month 

Fifteenth  month 

Sixteenth  month 

Seventeenth  month 

Eighteenth  month 

Interest  accrues  at  rate  of  $1.70  per  month 
per  $1,000  par  amount: 

Nineteenth  month 

Twentieth  month 

Twenty-first  month 

Twenty-second  month 

Twenty-third  month 

Twenty-fourth  month 

Interest  accrues  at  rate  of  $l.gO  per  month 
per  $1,000  par  amount: 

Twenty-fifth  month 

Twenty-sixth  month 

Twenty-seventh  month 

Twenty-eighth  month 

Twenty-ninth  month 

Thirtieth  month 

Thirty-first  month 

Thirty-second  month 

Thirty-third  month 

Thirty-fourth  month 

Thirty-fifth  month 

Maturity 


$1,000.00 


Tax-payment 
or  redemption 
values  during 
each  monthly 
period  after 
issue  month  1/ 


H, 001.20 
l,002.1J-0 
1,00^.60 
1,004.80 
1,006.00 
1, 007.20 


i,oog.70 

1,010.20 
1,011.70 
1,017.20 
1,014.70 
1,016.20 


1,017.80 

1 ,  019 .  i+o 

1,021.00 
1,022.60 
1,024-. 20 
1,025.80 


1,027.50 
1,029.20 
1,030.90 
1,032.60 
1.03^^.30 
1,036.00 


037.80 
039.60 
041 . 4-0 

043.20 

045 . 00 
046.80 
o4g.6o 
050.40 
052.20 
054.00 
055.80 
057.60 


Approximate  investment  yields 


On  par  value 
from  issue 
date  to  begin- 
ning of  each 
monthly  period 
thereafter 


Percent 


1.44 
1.44 
1.44 
1.44 
1.44 
1.44- 


1.49 
1.53 
1.5b 

1.53 
1.60 
1.61 


1.64 
1.65 

1.67 
1.68 
1.70 
1.71 


1.72 
1-73 
1.75 
1.76 

1.7s 


1.79 
1.80 
1.81 


,82 

il 
-I 

,86 


1.86 
1.87 
1.88 


On  current   tax- 
payment   or  re- 
demption values 
from  beginning 
of   each  monthly 
period   to 
maturity 


Percent 

1.88  2/ 

1.89 

1.90 

1.91 

1.93 

1.95 

1.96 


97 
97 
98 

99 
00 
01 


2.01 
2.02 

2.02 
2.03 
2.04 
2.05 


2.05 
2.05 
2.06 
2.06 
2.07 
2.07 


2.07 
2.07 
2.07 
2.07 
2.07 
2,06 
2.06 
2.06 
2.06 
2.06 
2.05 


Note:     The  word  "month"   as  used  In  this  tatle  means  the  period 

from     and  including     the  15th  day  of  any  one       calendar 

month     to     hut     not  Including  the  15th  day  of  the     next 

succeeding  month. 

1/    Not     acceptable     in     payment  of  taxes  \mtil     after     the 


second  month  from  issue  date,   and  not  redeamahle  for 
cash  until  after  the  fourth  month  from  Issue  date. 
2/     Approximate  Investment     yield  for  entire  j)erlod  from 
issue  date  to  maturity. 


June  mi 


SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mllllans  of  dollars) 


Psrlod 


Budget  reoalpta  emd  oxpsndlturos 


FlBoaJ.  yaara: 

i9Ua 

19U3 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.), 

1952  (Est.), 

Calendttr  years: 

191*2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 


Net 

receipts 

1/ 


191*9- Janimry.. 
February. 
March 


April. 
Majr... 
June. . 


July 

Aueuat., . 
September 

October.. 
November. 
December . 

1950- January . . 
February . 
March .... 


April. 
May... 
June. . 


July 

Aug\;st. . . 
September 

October. . 
November. 
December. 

1951- January.. 
February. 
March .... 


April. 


12,696 
22,202 
1*3,892 
UU,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

1*1*, 512  2/ 
55,138  ^ 


16,290 
3l*,l*83 
1*3,531 
1*3,928 
38,810 

1*1,010 

1*1,  U50 
38,122 

37,83U 


3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
l*,767 

1,91*6 

2,1*79 
U,832 

1,881 
2,31*1* 
1*,191 
3,366 
2,972 

i*,a2o 

1,U88 
2,320 
u,i*oi* 

1,881 
2,860 

1*,605 

2,056 
2,851 
l*,2U 

1*,  1*1*8 
1*,257 
8,112 

2,626 


Expend- 
itures 
2/ 


31*,  187 
79,622 
95,315 

98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*7,210  ^ 
71,591* 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 

2,972 
3,651 

3,151 

3,101* 
l*,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 

2,962 
1*,296 

3,013 
2,515 
3,520 

3,170 

3,102  6/ 

3,71*2 

3,808 

3,2U 

4,058 

1*,007 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-2,699  :j 

-16,U56 


-Ul,l*6l 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 

-1*22 


371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,U88 

-1,106 

837 

-1,230 
-783 
1*69 

1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 

-1,132 

3y* 

1,08U 

-1,111* 
-2526/ 
1*70 

61*0 
1,01*7 
l*,05i* 

-1,381 


Trust 
account 
and  other 
transactions 
2/1/ 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-29I* 

-1*95 

99 

-283 
1*61* 


-1,788 
-266 

-l,l6l 
-123 

-1,386 

-350 
-229 
-502 
311 


-8U 

172 

-315 

-62 

291 

-511 

30 

345 
-1*01* 

10 

299 
-272 

2 
170 
-93 
-79 
11*7 
-53 

-99 

11*7 
-27 

-17 

169  6/ 
1*5 

-83 
227 
-31* 


-69 


Clearing 
account 


y 


555 

-507 
366 
1*83 

22 


362 
-21*0 
199 
231* 
87 


31*0 
-51 
87 

213 
-321* 
-173 
218 
-133 
20 

160 
-36 

-88 

589 
-11 
122 

25 

-376, 

-8 

31 
-11*0 


1*9 
-63 
-52 

21*7 

-161 

lU 
106 


Source:  Actual  figures  fron  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  Includiiig  effect-  of  proposed  legislation.  More 
detailed  information  with  respect  to  these  figures  is  given  elsewhere 
in  the  "Treasury  Bulletin".  For  April  2,  1951,  revision  in  estimated 
net  receipts  and  total  expenditures,   see  footnote  5. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 

3/     Excess  of  receipts,   or  expenditures  (-). 

5/     For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Reserve  Banks;   excess  of  receipts,   or  exjjenditures  (-). 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


23,1*61 
61*, 271* 
61*, 307 
57,679 
10,71*0 

-U,136 

-5,991* 

1*78 

4,587 

2,91*3 
16,000 


50,232 
57,707 
64,753 
47,484 
-18,966 

-2,249 

-4,100 

l*,331 

-423 


-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
204 
148 

-265 

-497 

-645 

-6 

632 

1,007 

183 

333 

-658 

-279 

140 

-369 

-583 

-la 
-944 

-270 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

-17 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 


451 
631 
476 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 
929 

3,187 

-1,614 


Levels,   end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
4,932 
3,470 
5,517 

5,500 
5,500 


10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 


4,659 
5,291 
5,767 

3,995 
3,163 
3,470 

3,337 
4,418 
5,699 

4,737 
4,422 
4,679 

5,049 
5,186 
6,121 
4,702 
4,1*64 
5,517 
4,500 
5,185 
5,505 

4,145 
l*,139 
4,232 

4,454 
5,382 
8,569 

6,955 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 


108,170 
165,877 
230,630 
278,  U5 
259,149 
256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,642 

251,530 
251,889 
252,770 

253,877 

255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,724 

255,718 
256,350 
257,357 

257,541 
257,874 
257,216 

256,937 
257,077 
256,708 

256,125 
255,941 
254,997 

254,727 


Guaranteed 
securities 


4,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 

38 
31 


4,301 
4,230 

1,514 
567 
339 
81 
55 
30 
24 


36 
26 
24 

23 
23 
27 
26 
27 
29 

28 
29 

30 

27 
27 
24 

22 
20 
20 

16 
18 
20 

22 
24 
24 

18 
18 
21 

21 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 


112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 


252,656 
252,747 
251,666 

251,553 
251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,747 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,143 
255,958 
255,018 

254,748 


^  In  testimony  before  the  Ways  and  Means  Committee  of  the  House  of 
Representatives  on  April  2,  I95I,  Secretary  Snyder  estimated  that 
1951  net  receipts  would  be  about  $2.7  billion  higher  than  anticipated 
In  the  Budget  document  and  expenditures  would  be  about  $3  billion 
lower,  with  a  resulting  surplus  for  the  year  of  about  $3  billion. 
The  Secretary  Indicated  further  that  net  receipts  for  1952  are  at 
present  estimated  to  be  about  $3  billion  higher  than  shown  in  the 
Budget  document. 

6/  Beginning  November  1950,  investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  bi»lget 
expenditures  and  Included  with  other  such  Investments  under  "Trust 
account  and  other  transactions" , 
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Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  7ear 
or  month 

Internal 

revenue  l/ 

Customs 

Other 
receipts 

y 

Gross 
receipts 

Deductions 

Met 
receipts 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

Ee funds 
of 

receipts 
6/ 

Income 

and  profits  taxes 

Employment 

taxes 

i/ 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Withheld 
by 

employers 
2/ 

Other 

Total 

191*3 

8,393 
10,289 

9,392 
10,013 

16,091* 
26,262 
21*, 881* 
21,U93 
19,292 

19,735 
19,61*1 
18,189 

21,957 
29,667 

16,091* 
3'',655 
35,173 
30,885 
29,306 

31,171 
29,1*82 
28,263 

35,159 
1*6,025 

1,1*98 
1,739 
1,780 
1,701 
2,021* 

1*,553 
5,291 
6,91*9 
7,725 
8,01*9 

22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

32I* 
1*31 
355 
■      1*35 
1*91* 

931* 
3,325 
3,1*91* 

3,1*92 
i*,635 

23,1*02 
U5,U1*1 
1*7,750 
1*1*, 238 
1*1*,  508 

1,130 
1,292 
1,310 
1,238 
1,1*59 

70 

257 

1,679 

2,973 

3,006 

22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

11,1*36 

9,81*2 

10,073 

13,202 

16,358 

2,381 
2,1*77 
2,883 

8,301 
8,31*8 
8,303 

1*1,853 
1*0,307 
39,1*1*9 

1*22 
381* 
1*23 

3,821* 
2,08e 
1,1*39 

1*6,099 
1*2,771* 
1*1,311 

1,616 
1,690 
2,106 

2,272 
2,838 
2,160 

1*2,211 
38,21*6 
37,0U5 

191*9 

1950 

1951  (Est.).... 

1952  (Est.)..., 

3,761* 
l*,97l* 

8,950 
8,977 

1*7,873 
59,976 

600 
620 

1,331* 
1,31*3 

1*9,807 
61,939 

2,960 
3,823 

2,336 
2,703 

1*1*,  512 
55,1381/ 

1950- July 

August. ., , 
September. 

U3l* 

1,1*23 

819 

59U 

31*5 
2,816 

1,028 
1,768 
3,635 

20U 
31*0 
312 

737 
91*8 
775 

1,969 
3,057 
l*,722 

39 
52 
U7 

11*0 

129 

73 

2,11*8 
3,238 
l*,8l*2 

201 
316 
185 

66 
62 
52 

1,881 
2,860 
i*,605 

October. .. 
November.. 
December. . 

511* 

1,620 

988 

591 

320 
2,175 

1,105 
1,91*0 
3,163 

186 
310 
375 

808 
71*6 
76I* 

2,099 
2,997 
l*,302 

57 
51* 
51* 

IW* 
133 
117 

2,300 
3,181* 
l*,l*7l* 

181 
288 

239 

62 
1*5 
23 

2,056 
2,851 
U,2U 

1951- January... 
February.. 
March 

6808/ 
2,01*1* 
1,273 

2,709 
1,281 
6,152 

3,389 
3,325 
7,1*25 

11*9   9/ 

527 

393 

853 
797 
838 

1*,391 
l*,6l*9 
8,656 

57 
1*9 
59 

173 

122 

96 

U,621 
i*,8eo 
8,811 

131   8/ 

371* 

239 

1*2 
189 
1*59 

1*,1*1*8 
1*,257 
8,112 

April 

578 

1,688 

2,266 

157 

690 

3,113 

51* 

123 

3,289 

150 

513 

2,626 

Fiscal  year 
1951  to  date. 

10,371+ 

18,671 

29,01*5 

2,953 

7,957 

39,955 

523 

1,250 

1*1,727 

2,305 

1,511* 

37,908 

Source:  Actual  figures  from  Daily  Treasury  Statemsnt;  estimates  based  on 
1952  Bi^et  document,  Inoludlng  effect  of  povpoaed  change  in  aniploy- 
ment  taxes  for  nedioal  oare  Inauranoe.  For  April  2,  1951,  revision 
of  eatlmated  net  reoelpte  and  total  expenditures,  see  page  1,  footnote  5, 


Receipt  olaaaifioations  shovn  here  are  baaed  on  the  Daily  Treasury 
Stataiasnt,  and  therefore  differ  scmevbat  frcm  thoae  in  the  Budget, 
Footnotes  at  end  of  Table  2. 


Table  2.-  Bacpendltures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  2/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  10/ 


Veterans'  Adminis- 
tration 11/ 


Other 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated). 

1950-July 

August,,..,. 

September 

October 

November 

December 

1951* January 

Februaz7 ., 

March 

April  

Fiscal  year  1951  to  date 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  i&/ 
1*0,057  i&/ 
1*0,167 

1*7,210 
71,591* 

3,013 
2,515 
3,520 

3,170       , 

3,102  ij/ 

3,71*2 

3,808  il/ 

3,211 

l*,058 

U,007 


31*, 11*7 


75,297 
89,720 
90,501 
1*8,870 
16,812 

U,500 

12,158 

3£,378 

21,017 
1*1,1*31 

1,021* 
1,11*9 
1,037 

1,338 
1,W*6 
1,510 

1,651 
1,695 
2,057 
2,160  p 


15,067  p 


727 
l*,928 

^,11*3  12/ 
6,016  J^ 
1*,657 

1*,316 
7,138 

273 
251* 
299 
360 
321 
252 

328 
31*6 
392  P 


3,159  P 


1,808 
2,609 
3,617 
1*,722 
l*,958 

5,211 
5,339 

5,750 

5,625 
5,800 

271 
131* 
61*6 

229 
11*2 
968 

156 
580 

253 


3,892 


602 

730 
2, 060 
l*,253 
7,259 

6,1*69 
6,878 
6,517 

5,820 
1*,913 

1*1*9 
1*66 
1*02 

1*60 
1*70 
1*1*3 

1*72 
1*26 
1*56 

1*27 


1*,1*72 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

10,1*33 
12,312 

996 
512 

1,136 

783 

721*  1^ 

569 

8361a/ 
606*^ 

620 
775 


7,557 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  doouiBBnt,  Including  effect  of  proposed  legislation.  For 
April  2,  1951,  revision  of  estimated  net  receipts  and  total  expendi- 
tures, see  page  1,  footnote  5.  Expenditure  classificatians  shown  here 
ar?  based  on  the  Daily  Treasury  Statement  and  therefore  differ  some- 
what from  those  in  the  Budget. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Colleotions" . 

2/  Under  Current  Tax  Payment  Act  of  19l*3,  as  amended  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shown,  beginning  January  1951,  see  footnote  8. 

^    Consists  of  reoelpte  for  old-age  insurance,  unemployment  inauranoe, 


railroad  retirement,  and  medical  oare  insurance  in  the  1952     1 
estimate;  for  details  of  actual  receipts  see  Tables  7  and  8.  Rail- 
read  unemployment  insurance  contributions  for  administrative  ex- 
penses are  included  in  "Other  receipts" . 

k/     Includes  proceeds  from  sale  of  surplus  property  and  from  Oovem- 
aent-owned  securities;  also  deposits  resulting  frtam  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5). 

5/  See  Table  7. 

1/  Interest  on  refunds  is  included  in  Table  5  under  "Miscellaneous  . 

Footnotes  7  through  12  on  page  3. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dolleira) 


Fiscal  year 
or  month 


19lt3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Eatijaated) 

1952  (Estimated) 


1950-J-aly 

August.... 
September . 

October.. . 
November . . 
December . . 

1951-January . . . 
February . . 
March 


April  p. 


Fiscal  year 
1951  to  date  p 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,02U 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 

1,651 
1,695 
2,057 

2, 160 


15,067 


Department 
of  the 
Air  Force 
lit/ 


1,690 
3,506 


390 
36U 
1*39 
U26 
1*67 
1*30 

1*83 
1*83 
656 

622 


1*,759 


Departoent 
of  the 
Amy 

IS/ 


1*2,265 

1*9,21*2 

50,337 

27,800 

6,911 

6,01*6 
5,1*17 
i*,090 

20,012  gi/ 
1*0,007  22/ 

2  51* 
386 
272 

1*55 
1*1*6 
535 

518 
567 

718 

8U2 


i*,992 


Department 
of  the 
Navy 
16/ 


20,888 
26,538 
30,01*7 
15,161 
i*,998 

1*,171 
1*,1*12 
1*,110 


309 
32U 
267 

379 
l*;i* 
U80 

560 
535 
585 

52 1* 


u,m8 


Payments 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 


Koconstruc- 
tion 
Finance 
Corporation 


3,189 

2,682 
1*72 
328 
138 


IMlted 

States 

Maritime 

Commission 

18/ 


2,776 

3,812 

3,227 

691* 

271 

277 
136 


111* 

661) 

1,501 

268 

25 


Surplus 
property 
disposal 
12/20/ 


106 

1*1*2 

325 

98 

7 


Strategic 

and 

critical 

materials 

21/ 


11 

99 
299 

1*39 

900 
1,300 

Uo 
1*2 

30 

52 
51 

1*5 

55 
86 
72 

72 


51*6 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Tables  1*  and  5. 


Table  4,-  Expenditures  for  International  Finance  and  Aid 

(In  miUlons  of  dollars) 


Fiscal  year 
or  month 


191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-July  

August 

September . . . 

October 

November..,. 
December.... 

1951- January 

February. . . . 
March 

April  p 


Fiscal  year 

1951  to  date  p. 


Total 


727 
1*,928 
l*,lt*3  12/ 
6,016  12/ 
U,657 

1*,316 
7,138 

273 
251* 
299 

360 
321 
252 

331* 
328 
31*6 

392 


3,159 


Bretton  Woods 
Agreements  Act 


159 
1,1*26 


Export- 
Import 
Bank 
24/ 


568 
938 
1*65 
-60 
1*5 

101 
106 

-17 
k 
5 

13 

5 

-28 

13 

6 

U 

39 


51 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Oovemment 
and  relief 
in  occupied 
areas  2^/ 


511* 

881 

1,333 

753 

363 
200 

1*0 
10 
23 

27 
23 

28 
30 

33 
lU 

27 


25I* 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
121 

79 
17 

6 
10 
11 

U 

7 
2 

3 

3 
1* 


62 


203 


2,029 


Mutual 

Coopera- 
tion Act 

defense 
assist- 
ance 

- 

- 

131*  12/ 
l*,0l*3  12/ 
3,523 

1*1* 

2, 600 
1,200 

1,000 
5,500  21/ 

199 
191 

208 

11* 
15 
32 

236 

205 

167 

51 
66 
69 

209 
188 

222 

62 
85 
81 

95 


569 


other 
22/ 


6,180 

7,1*1*7 

6,305 

1*,117 

551* 

1*1* 

71 

225 

100 
121* 

30 
33 
29 

26 
27 
21 

31* 
25 
26 


350 


803 

1*20 
170 

173 
115 

31 
25 
21 

23 
11* 
13 

17 
13 
12 

21* 


I9I* 


Source :  ( Same  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  I3  through  35  on  page  1*. 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*), 
approved  August  28,  I95O,  change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Ef- 
fective January  1,  1951,  these  taxes  and  withheld  income  taxes 
are  paid  into  the  Treasury  in  combined  amounts  without  separation 
as  to  type  of  tax.  The  amounts  of  such  taxes  credited  currently 
as  appropriations  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  based  initially  on  eatimates  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  on  the  basis  of  wage  records 
maintained  by  the  Social  Security  Administration.  For  the  purposes 


2^ 
10/ 


12/ 


of  this  table,  beginning  January  1951,  the  same  amount  as  is  credited 
each  month  to  the  Trust  Fund  is  Included  under  "Employment  taxes"  as 
receipts  for  old-age  insurance,  and  the  balance  of  the  combined  receipts 
is  shown  under  Income  tax  as  "Withheld  by  employers" . 
See  Table  6,  footnote  3. 

Beginning  November  191*9,  interest  on  the  public  debt  Is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  dlatinguiehed 
from  the  previous  practice  of  ehowlng  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States . 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Tranaactlona  relating  to  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  Section  Hi*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 


i\ 
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Table  5.-  "Other**  Expenditures 

(In  millions  of  dollars) 


Fiscal  yeax 
or  month 


Depaxtanent 

of 

Apiculture 


Department 

of 

Commerce 


22/ 


Housing 
and  home 
finance 


Postal 
deficiency 


Public 

works 

20/21/ 


Beconstruction 
Finance 
Corporation  }Z/ 


Social 

security 

program 


Atomic 
Energy 
Commission 


Miscella- 
neous 


Hi/ 


191*3. 
igiti*. 

19H6. 
19^1. 
19'*5. 
191*9. 
1950. 


1951  (Estimated). 

1952  (Estimated). 


1950- July 

AuguBt,. .. 
September. 

October.. . 
November.. 
December . , 

1951- January . . . 
February . . 
March 


April. 


Fiscal  year  1951 
to  dat« 


1,911* 
2,256 
2,525 

2,133 
5,332 

6,1*67 

9,666 

10,865 

10,1*33 
12,312 

996 

512 
1,136 

783 
721*  11/ 

569 

836  12/ 

606 

620 

775 


7,557 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,984 

1,168 
1,612 

k2k 
-113 
-220 

-1*5 
96  11/ 
23 

LI5 

» 

68 
lOlt 


1*53 


61 
71 
92 
98 
168 

172 
239 
385 

U85 
61*3 

32 
19 
36 

38 
38 

1*1 

1*1 
26 
29 

33 


333 


-351* 
-360 
-307 
-21*6 
129 

-68 

-56 

-270 

305 
-1*68 

-17 
-2 
26 

65 

52   11/ 

31* 

62  ly 

65 

71 

29 


385 


15 
-29 

1 
161 

21*2 

310 
52I* 
593 

632 
160  ■ 


150 

80 
30 

60 
25 

31*5 


535 
1*25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

11*3 
159 
155 

157 
151 
129 

109 
85 
96 

102 


1,288 


-727 

-21*7 

-288 

-23 

215 

1*38 

311* 
589 

-79 
23 

21* 

56 

3 

-7 
-111 
-9 
-18 
-7 
-2 

11* 


732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 

2,090 
2,161* 

157 
129 
U09 

223 

11*6 

71* 

251 
110 
63 

212 


1,773 


159 

1*56 
61*7 
521* 

818 
1,277 

1*9 
52 
53 
66 
59 
62 


93 

73 

87 


680 


1.068 
901 
937 

1,1U2 
1,1*38 

1,633 
2,121* 
2,515 

3,312  22/ 
5,276  21/ 

i8i* 

211 

521* 

286 

212  12/ 

185 

191 
175 
222 

169 


2,360 


Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  12  on  page  3. 

13/  Beginning  November  1950,  net  inveatmenta  of  wholly  owned  Govemment 
corporations  and  agencies  in  public  debt  securities  axe  excluded  from 
budget  expenditures  and  included  In  "Trust  Account  and  Other 
Transactions",  Table  1*.  Budget  expendituree  for  November  have  been 
reduced  also  by  $9,713,750  and  those  for  January  by  $8,969,250  aa 
adjustments  for  such  net  Investments  classified  during  the  period 
July  through  October  1950  as  budget  expenditxires.  The  reductions  are 
distributed  as  follows,  all  in  Table  5;  for  Novembftr,  $396,100  under 
"Department  of  Agriculture','  $9,367,650  under  "Housing  and  home  finance", 
and  a  credit  of  $50,000  under  "Miscellaneous";  for  January  $8,969,250 
under  "Housing  and  home  finance" . 

ll*/  See  footnote  I5. 

15/  Includes  those  expendltiu?es  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown,  separately 
In  Table  3;  international  finance  and  aid,  shown  in  Table  1*;  river 
and  harbor  work  and  flood  control.  Included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior 
to  191*7  are  included  in  Table  3  under  "Other";  other  expenditures  are 
included  in  Table  5  under  "MlaoeUaneous" , 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  inter- 
national finance  and  aid  shown  In  Table  1*. 

17/  After  191*7,  expenditures  for  national  dSfense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  included  In 
Te.ble  5  under  "Department  of  Commerce" . 

19/  Beginning  March  191*8,  includes  reimbursement  to  the  Departments  of  the 
Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included  in  expenditures  for  these  purposes  in  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration . 

21/  Prior  to  191*7,  these  expenditures  were  Included  in  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

22/  For  content  before  July  191*6  see  "Treasury  Bulletin"  issues  for 

September  191*8,  page  1*,  and  February  191*8,  page  7,  except  that  begin- 
ning with  191*7,  figures  have  been  revised  to  Include  expenditures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  19l*9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  in  the  1951 
and  1952  estimates.  The  Office  of  the  Secretary  includes  retired  pay 
for  the  military  eenrices  beginning  September  191*9  • 

23/  Total  for  Air  Force,  Army,  Navy,  and  Secretary  of  Defense.  In  a  de- 
tailed estimate  for  the  military  functions  of  the  Department  of  Defense, 
issued  April  30,  1951,  'Uie  1951  estimate  for  these  functions  was  revised 


from  $20,000  Billion  in  the  January  Budget  document  to  $19,361*  million, 
and  the  1952  estinBte  was  revised  from  $1*0,000  million  to  $39,517  all- 
lion,  including  effect  of  proposed  legislation. 

21*/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  191*8. 

25/  Beginning  June  191*9,  Includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas. 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  191*7  (61  Stat.  931*)  and  the  China 
Aid  Act  of  191*8  (62  Stat.  I58),  International  Children's  Emergency 
Fund,  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  Aid.  Beginning  1950,  includes  Department  of 
Agriculture  expenditures  not  previously  classified  in  the  Daily 
Treasury  Statement  as  foreign  aid  and  relief. 

22/  Includes  $3,000  million  for  mutual  assistance,  military  and  eoonemlc, 
under  proposed  legislation. 

28/  Excludes  expenditures  Included  in  Tables  3  and  1*  and  those  for  forest 
roads  and  trails,  included  in  Table  5  under  "Public  works". 

22/  Excludes  expenditures  Included  in  Tables  3  and  1*  and  those  for  public 
roads  Included  in  Table  5  under  "Public  works";  Includes  U.  S.  Marl- 
time  Commission  for  eleven  months  of  1950,  until  it  was  abolished  and 
its  functions  were  transferred  into  the  Department  of  Commerce  by 
Eeorganization  Plan  No.  21  of  1950. 

20/  Excludes  expendituree  included  in  Table  3;  beginning  September  1950 
Inoluies  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Program,  which  were  transferred  from  the  Eeconstructlon 
Finance  Corporation  by  Reorganlratlon  Plans  Nos.  22  and  23  of  1950. 

21/  Consists  of  expenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  I95O  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  It  was  abolished  by 
the  act  of  June  30,  191*9  (63  Stat.  38O);  Bureau  of  Beclamation; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture.  Prior  to  1950,  includes  all  other  Federal 
Worki  Agency  expenditures  except  those  included  in  Table  3. 

22/  Excludes  expenditures  Included  in  Table  3. 

22/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

2]*/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicica  functions. 

25/  Major  items  included  which  are  not  represented  in  I95O  expenditures  are: 
for  defense  production,  $296  million  in  1951  and  $1,103  million  in  1952; 
for  economic  stabilization  and  allocations,  $300  million  in  1952;  for 
civil  defense,  $15  million  in  1951  and  $330  million  in  1952;  for  dis- 
persal of  Govemment  facilities,  $6  million  in  1951  and  $161*  million  in 
1952;  for  aid  to  elementary  and  secondary  schools,  $290  million  in  1952; 
and  for  reserves  for  contingencies,  $1*5  million  in  I95I  and  $175  million 
in  1952. 
•  Leas  than  $500,000. 
p  Preliminary. 
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Table  6,-  Summary  by  Months  and  Years 

(In  jallllons  of  dollara) 


Yaar 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total               1 

Calendar 
year 

FlaceO. 

year  1/ 

1                                                     Net  budget  recelpte  2/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 

1*,196 
3,579 
3,366 
l*,l*U8 

110 
203 
208 
216 

225 
301* 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1*,196 
l*,158 
3,381 
2,972 
1*,257 

270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
i*,aeo 
8,112 

139 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

2,626 

11*9 
233 
21*1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 

282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 

l»,929 
l*,859 
l*,767 
l*,l*Ol* 

82 
159 
21I* 
271* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 

2,182 

2,281 
2,096 
1,91*6 
1,881 

96 
182 
282 
291. 
339 

1*08 
1*1*1* 
365 
1.1*0 

390 

581 
2,711* 
2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 

2,860 

2U3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
1*,875 
l*,386 

1*,612 
l*,5l*3 
1*,832 
l*,605 

12 1* 
252 
251 
229 
263 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 

108 
203 
21*1 
230 
230 

283 

31*5 

357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

336 
328 
377 
1*27 
511* 

818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
1*,067 
l+,050 

1*,197 
1*,01U 
U,191 
1*,2U 

2,1*71* 
3,1*31 
3,792 
'*,333 

5,71*7 
5,550 
1*,851 
5,702 
8,1*67 

16,290 
31*, 1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 

1,921* 
2,021 
3,061* 
3,730 
U,069 

'*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3, 8?2 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

1933 

I93U 

1935 

1936 

1937 

1938 

1939 

loUO 

I9UI 

I9U2 

I9U3 

I9UU 

191*5 

191*6 

191*7 

19U8 

191*9 

195Q 

1951 

Budget  expenditures  2/ 

1932 

331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

U,8ll 

3,019 
2,800 
3,205 
3,323 
3,Q08 

31*6 
633 
1*90 
1*59 

513 
1*50 
585 
62U 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 

3,211 

1*28 
607 
51*1 
571 
696 
687 
7S5 
798 
1,1*82 

3,515 
7,71*6 

10,1*12 
9,031* 
3,598 

3,23? 

3,086 
3,651 
3,269 
l.,058 

1*1*2 
672 
605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 

7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
It, 007 

1*33 
539 
1*08 
551 

505 
1*17 
691* 
605 
1,352 

i*,uoo 

7,1*75 
6,879 
8,927 
3,371* 
3,281* 
2,222 
3,101* 
2,962 

1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

1*,810 

8,260 

8,631 

9,51*0 

l*,836 

1*,996 
1*,018 
It, 656 
i*,296 

1*95 
266 
1*62 
727 
1*25 

571* 
666 
956 

a3 

1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 

3,71*1 
3,1*31* 
3,013 

31*7 

301* 

509 
519 

592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 

261 
326 
510 
1*92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 

3,995 
3,520 

1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 

266 

1*88 
591* 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
i*,530 
2,U53 
2,11*3 
3,163 
3,127 

3,102 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*1* 
8,327 
1*,962 
3,605 

3,176 
1*,102 
3,722 

3,71*2 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 

U,659 
l*,623 
6,691* 
6,521 
3,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1^ 

19U8, 

19U3 

191*1* 

191*5 

191*6 

191^7 

191*8 

191*9 

1950 

1951 

1932 

-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
.5,91*6 
-1*,997 
.1*,683 
-1,01*2 

706 

1,396 

371* 

hk 

6U0 

-236 
.1*30 
-281 
-2l»3 

-287 

-11*6 
-222 
-181* 

-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 

21*3 
1*61* 

1,931* 
1*09 

1*76 
1,01*7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
i*,05U 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 

-1*57 
-1*11* 

-1,022 

-3,253 
-5,792 
-1*,291 
-l+,972 
-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-281* 
-305 
-168 
-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-181* 

-31*2 

-191* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 
81*1 
111 
108 

-1*13 
-108 
-21*8 
-1*53 
■  -135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,6U5 
-1,1*88 
-1,132 

-251 

-122 
-227 
-226 
-253 

-93 
-259 
-655 

-361 
-1,278 

-1*,875 
-5,117 
-5,776 
-1*,293 
-1*99 

-521* 

169 

-1,106 

31*1* 

-18 

-8 

-66 

-75 

-16I* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 

-1,1*97 

1,723 
1,91*0 

1,1*77 

837 

1,081* 

-311 
-2U1* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-158 
-285 
-353 
-277 
-303 

-209 
-622 

-273 

-532 

-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 
-165 

51*9 
-623 
-783 
-252 

■3I 
-358 

-256 

-185 

-137 
11*8 
-166 
-321 
-1*52 
-1,1*79 

-1*,231 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 
-88 
1*69 
1*70 

-2,51*3 
-l*,06l* 
-2,851* 
-1*,206 

-1,888 
-2,670 
-l*,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-2,735 
-2,602 
-3,630 
-2,791 
-1*,1*25 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,8U 

-3,122 

1933 

193I* 

1935 

1936 

1937 

1938 

1939 

I9U0 

191*1 

19U2 

191*3 

19'*>* 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

1951 

Source  I     Dally  Treaaury  Statement. 

i/    Fiscal  year  ending  June  30  of  year  Indicated. 

Oroes  receipts  lees  appropriations  to  Federal  Old-Age  and  Sur7lvors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law;   Includes 
transfers  to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


1/ 

1/ 


Act  of  191*8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  Investjaents  In  public  debt 
securities  beginning  November  1950.     Payments  to  the  Treaaury,  princi- 
pally by  wholly  owned  Oovemment  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.   (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,    see     191*9  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages  360  and  36l-) 


8i 


^f 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Be funds  of 
social 
security 
taxes  y 

Federal  Insurance 

Contrltutlons  Act 

(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Itaemployment  insurance) 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 

-368.8 
-31*1*  .3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-329.3 

-89.7 
-76.3 

-11*0.8 

-133.5 

-71.3 

-172.2 

36.9 

-1*9.8 

-127.8 

1,288.9 
1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,61A.3 

1,8s  it.l 
1,913.1 
2,332.7 

202.7 
329.8 
186. U 

183.5 
300.3 
21*1.8 

11*7.6 
520.8 
253.3 

153.6 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2, 106. It 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3   1*/ 

373.8 

239.3 

150.1 

158.1* 
179.9 
l81t.5 
■      179.9 
l81t.8 

207.9 
222.8 
226.3 

1.8 
13.5 

1.3 

2.0 
12.lt 

2.7 

16.3 

11*7.0 
11*. 0 

3.5 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  hi 
373.8 

239.3 
150.1 

2.7 
U.O 
7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

.3 

1.5 

.7 

.5 
.5 

.1* 

.7 

.7 

1.3 

1.7 

155.7 
175.9 
177.1* 
17l*.l 
176.7 

200.7 
213.1 

216.  U 

1.5 

12.0 

.7 

1.5 
11.9 

2.3 
15.6 

lit6.3 
12.7 

1.8 

1950-July 

August 

September 

November 

December 

lQ51-JanuarT 

Fe'bruary 

March 

April 

Fiscal  year 
or  month 

Expenditures                                                                                                                                               | 

Total 

Adminis- 
trative 
expenses 
1/ 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Seoia-ity 
Administration 

Chiliren's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
8/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disahled 

6/ 

Maternal 
and  child 
health 
seTvlces 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191*3 

191*1* 

191*5 

191*6 

191*7 

521*.  5 
520.2 
1*81*. 1 
537.6 
750.0 

33.1* 
32.2 
32.2 
39.2 
25.5 

.It 

1*91.1 
1*88.0 
1*51.9 
U98.I* 
72l*.l 

316.9 
360.6 
333.6 
361.2 
515.7 

67.3 
57.0 
52.8 
59.3 
113.1* 

8.5 
10.3 
10.0 
10.3 
lit.  9 

- 

6.5 
6.2 
5.1* 
6.3 
10.7 

3.8 
3.8 
3.8 

1*.2 

7.5 

1.6 
1.1* 
1.1* 
1.3 
2.0 

10.7 

10.9 

10.7 

.2 

75.8 
37.7 
3i*.l* 
55.6 
59.8 

191*8 

191*9 

1950 

ao.i* 

1,103.0 
1,371.1* 

20.1 
lit. 6 
11*. 1 

.7 
3.3 
3.6 

819.6 
1,085.1 
1,353.7 

573.1 
710.8 
81*3.2 

11*1.7 
190.0 
256.1 

16.9 
20.3 
2lt.2 

- 

10.5 
11.3 

U.2 

7.1* 
8.2 
7.6 

3.1* 
3.7 
3.9 

- 

66.6 

11*0.7 
207.5 

1950-July 

August. . . 
September 

130.8 

101.7 

77.0 

1.2 
1.3 
1.3 

- 

129.5 
100.1* 

75.7 

87.7 
72.1 
53.8 

31.0 
23.6 
15.9 

2.1* 
2.1 
1.6 

- 

1.0 

1.3 

.5 

.6 
.8 
.6 

1.0 
.1 
.7 

- 

5.8 

.1* 

2.6 

October. . 
November . 
December . 

11*2.3 

11*5.1* 

73.6 

1.3 
1.3 
1.3 

3.7 

11*1.0 

11*0.5 
72.3 

86.6 
72. U 
1*7.7 

30.5 
23.8 
20.2 

3.1* 
1.2 
1.3 

.5 

.2 

2.1* 

1.1* 

.7 

1.7 

.6 

1.0 

.3 
.1 
.3 

- 

16.1 

1*0.1* 

.8 

1951 -January. . 
February. 
March.,.. 

187.8 

109.1* 

62.5 

1.3 
1.3 
1.3 

- 

186.5 

108.1 

61.2 

90.7 
72.6 
39.2 

1*0.6 
28.6 
16.9 

2.8 
2.2 
1.3 

6.9 
3.9 
1.1 

2.1 
.1* 
.8 

1.3 
.1* 
.8 

1.2 

* 

1.0 

. 

1*0.9 
.1 
.2 

April 

129.6 

2.1 

127.5 

80.9 

38.1 

2.8 

1.1* 

1.3 

.9 

.6 

1.5 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendnente  of  1939,  as  amended;  beginning 
January  1951,  appropriations  are  made  in  accordance  with  the  provisions 
of  Section  IO9  (a)  (2)  of  the  Social  Security  Act  Amendments  of  1950 
(Puhllc  Law  731*),  approved  August  28,  1950. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which 
is  Included  under  "Administrative  expenses" . 
See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended  (29  U.S.C.  1*9  d); 


2/ 


i/ 


and  Interest  on  refunds  of  social  security  taxes  (see  footnote  3). 

6/  Aid  to  permanently  and  totally  disabled  (Title  XIV),  added  by 

Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved 
August  28,  1950.  Included  under  "Old-age  assistance  in  previous 
issues  of  the  "Treasury  Bulletin" . 

2/  Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19l*l*  (58  Stat.  682). 

8/  For  unemploymant  Insurance  benefits  and  maintenance  of  public 

~   employment  offices;  Includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  19l*2  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  19lt2  through  June  igltS,  when  it 
was  not  in  the  Bureau  of  Employment  Security. 

*   Less  than  $50,000. 


June  1951 


BUDGET  RECEIPTS  AND  EXPENDITURES 


i 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollaxB) 


Fiscal  year 
or  Dontli 


Wta 

19UU 

w"*? 

igitfi 

W"*? 

19U8 

19'»9 

1950 

1950- July 

August. . . . 
September , 

October. . . 
November . . 
December. . 
1951- January . . . 
February . . 
March 

April 


Excess  of  net 
receipts,  or 
expenditures  ( - ) 
1/ 


-U.U 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3k.l 


-24.9 

-15.5 

-205.lt 

-77.7 

9.8 
133.0 
-60.8 

6.5 
139.5 

-79.0 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 

3.0 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Het 
receipts 


208.8 
267.0 
284.8 
281.7 
380.0 

557.0 
563. It 
549.6 


.9 

10.5 
126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 
3.0 


Expenditures 


220.2 
265.2 
3U.1 
294.5 
302.8 

763.5 
578.9 
583.7 


25.8 

26.0 

331.1* 

80.5 


62.3 


82.0 


Adminis- 
trative 
expenses 
i/ 


5.1* 
2.5 
2.3 
2.6 

U.3 

5.0 

4.1* 

.9 


Transfers   to 
Railroad  Retire- 
ment Account 
( trust  account) 


214.8 
262.7 
308.8 
291.9 
298.5 

758.5 
574.5 


25.8 

26.0 

331. "t 

80.5 


62.3 


82.0 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses" . 
i/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retlremsnt  Act,  end 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

1944 , 

191*5 

191*6 , 

191*7 

1948 

191*9 

1950 

1950-July 

August. ... 
September, 

October,. , 
Hovembor., 
December,. 

1951-Januflry... 
February, , 
March.,.., 

April.,., 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2,1 
-2,7 

,6 
-,2 

,5 

-,6 
-5.1 
-3.2 

-.5 

-.8 
1.9 
-.4 
-.5 
2.0 

-.5 
-.4 
8.0 

-.3 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  ^ 


10.3 
12,1 
13'.  2 
12.9 
14,2 

11*,5 
9.7 
9.1 


,1 
2.3 


,1 
2,4 


,1 
2.3 


Expenditures 


Total 


8,2 
14.9 
02.6 
13.1 

13.7 

15.1 
14.8 
12.3 


.5 
.8 
.4 

.4 
.5 
.U 

.5 
.5 

.4 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  4/ 


2,2 
3.2 
3.7 
3.5 

l*,5 

5.5 
5.9 
6.9 


.5 

.8 
.4 

.4 
.5 

.4 

.5 
.5 

.4 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


6,0 
11.7 
8.9 
9.6 
9,2 

9.7 
9.0 
5.1* 


Source:  Dally  Treasury  StatmBBnt. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund, 
2/  Excess  of  expenditures  is  covered  by  appropriations  by  Cor,gresB.        4/ 
i/  Through  1948  represented  liyf,   of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  I938;  the  remaining  90^  was  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  Unemploynent      2/ 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited      • 


in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7- ) 
Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099), 
Less  than  $50,000. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


igits 

I9H 

ig"*? 

191+6 

191*7 

19W 

19lt9 

1950 

1951  (Estimated), 

1952  (Estimated), 

1950-July 

August , 

September , . . 

October . . . . , 
November . . . , 
December . . . , 

1951-January . . . , , 
February . . . , 
March 

April , 


Net  of 

trust  account 
and  other 
transactions  l/ 


-338 

-2,222 

791 

-52I* 
-1,103 

-291+ 
-1*95 


-283 
k6k 

-99 
ll*7 
-27 

-17 

169 

1*5 

-83 
227 
-31* 

-69 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


3,361 
It, 780 
7,51*1* 
3,238 
2,619 

2,658 

1,890 

-281 

2,511* 
3,1*75 


277 
606 

131 

359 

-1* 

350 

1*1*9 

91 


63 


Receipts 


3,951* 
5,085 
7,086 
7,712 
6,2kk 

6,515  1/ 

5,711* 

6,669 

7,311 
8,620 

327 
726 
957 
1*92 
681 
379 

572 

708 
1*30 

1+67 


Expenditures 
(other  than 
investments ) 


593 

305 

-1*58 

It,  1*71* 

3,625 

3,857 

3,82U^ 

6,950 

lt,797 
5,11*5 

335 
1*1*9 
351 

361 
322 
383 

222 

258 
339 

1*03 


Net  investments  of 
Government  agencies   in 
public  debt  securities  2/ 


3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,160 
3,171* 

157 
217 
780 

11*8 

192  y 

Uo 

1*27  i*/ 

209 
127 

107 


Net  redemptions,   or  sales   (-), 
of  securities  of  Government 
agencies   In  the  market  2/ 


Guaranteed       Not  guaranteed 


599 

2,683 

1,276 

160 

387 

16 
1*6 


-18 
7 

3 

-1 
-2 

-2 
-2 


-3 


95 

190 

277 

-66 

-28 

-123 

28 

11* 

-31*1* 
-170 

-70 

-85 

-11*5 


13 

» 

25 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
1952  Budget  dociinent,   Including  effect  of  proposed  legislation. 

1/    Excess  of  receipts,   or  expenditures   (-). 

2/     Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


X/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures" ,  Table  2 ) . 
h/     See  Tables  3  and  1*. 
*       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

( In  mlUlons  of  dollars ) 


Fiscal  year 
or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 , 

1951  (Estimated), 

1952  (Estimated), 

1950-July , 

August , 

September. . , 

October. ... 
November . . . , 
December. .. , 

1951-January . . . . , 
February . . . , 
March 

April 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515  1/ 

5,711* 

6,669 

7,311 
8,620  kj 

327 
726 
957 
1*92 
681 
379 

572 
708 
1*30 

U67 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,218 
1,395 
1,1*31* 
1,386 
1,623 

1,807 
1,921* 
2,367 

3,263 

l*,ll*0 

201 
316 
196 

181 
292 
256 

21*6 
371* 
250 

158 


Railroad 

Retirement 

Account 


221 
273 
321* 
312 
323 

797 
625 
61*5 

669 
721 

26 

26 

332 

81 


63 

1 
1 

83 


Unemployment 
Trust  Fund 


Source :  ( Sane  ae  Table  1 ) . 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  Island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*- 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
1,1*80 

35 
288 

17 

38 
257 

32 

105 

208 

29 

1*2 


National  Service 
Life  Insurance 

Fund 


316 

905 

2,127 

2,351 

1,501* 

71*0 

690 

1,076 

699 
697 

29 

1*1 
28 

1*7 
1*1* 
36 
60 
1*9 
60 

32 


Government 
Life 

Insurance 
Fund 


90 

91* 

97 

103 

131* 

90 
92 

87 

90 
89 

5 
2 
3 

3 
3 
3 

5 
3 
1* 

k 


Government 
employees' 
retirement 
funds  1/ 


371* 
501 
557 
61U 
578 

591* 
680 
809 

793 
811 

32 

32 

331* 

31* 
33 
30 

35 
30 
33 
36 


Other  trxist 
funds  and 
accounts 
2/ 


337 

351 
1,038 
1,666 

792 

1,171*  1/ 
529 
U03 

1*07 
1*07 

-2 
21 
1*8 

107 
53 
22 

58 

1*2 

53 

112 


Thereafter  such  seigniorage  is  Included  with  other  seigniorage  under 

budget  receipts. 
X/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures" ,  Table  2 ) . 
li/  Total  includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 
♦  Less  than  $500,000. 


r^fiscete^bTariaBdii^.- 
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Table  3.-  Trust  Account  Expenditures  Other  Than  InTestaents 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  SuTT Ivors 
Insurance 
Trust  Fund 

Hallroad 

Retirement 

Account 

Uhemploy- 
nsnt 
Trust 
Fund 

National 
Service  Life 
Insuranoe 

Fund 

GDvemmont 

Life 

Insurance 

Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Special 
deposit 
accounts 
(not)  i/ 

I9U3 

593 

305 

-U58 

U,U7i* 

3,625 

3,857 

3,821*  y 
6,950 

1*,797 
5,11*5  5/ 

335 
1*1*9 
351 
361 
322 
383 

222 
258 
339 
1*03 

177 
217 
267 
358 
1*66 

559 
661 

7a 

1,671* 

2,177 

69 

70 

73 

126 

133 

1U2 

1U9 
157 
161 

162 

130 
131* 
11*1 
152 
173 

222 

278 
301* 

329 
350 

26 

26 

26 
26 

27 
26 

27 

27 
27 

27 

176 

61 

71 

1,11*6 

869 

Q59 
1,311* 
2,026 

962 
715 

93 
90 
61* 

61 
60 
73 
102 
71* 
72 

67 

6 

31 

128 

280 

282 

302 

31*8 

2,988 

736 
971 

56 
1*5 
1*0 

1*2 
1*0 
37 

38 
35 
39 

1*6 

30 
31* 
25 
50 

67 

70 
61 
111* 

76 
80 

8 
7 
6 

6 
5 
5 

6 
6 
7 
6 

85 
103 
151 
267 
323 

2l*U 
222 
268 

287 
312 

23 
22 
21 
21 
22 
22 

22 
21 
23 

2U 

260 

233 

1*28 
l,J7l« 
1,073 

1,231* 

^6y 

370 

381 
326 

28 
26 
33 

33 
21 
23 

27 
15 
31* 

35 

-271 

.50s 

-1,669 

6U7 

372 

367 

UlU 

96 

352 
179 

30 
161 
87 
1*5 
15 
51* 

-150 
-77 
-23 
37 

19^::.:::::::::: 

191*5 

191*6 

i9>rt 

19^8 

191*9 

1950 

1951  (Estimated). 

1952  (Esljlaatod). 

1950-July 

August 

September... 

October 

November .... 
December... , 

1951- January 

February .... 

March 

April 

Source:  (Sams  as  Table  1). 


See  Table  2,  footnote  1, 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 
and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  Excludes  net 
investjnonte  In  public  debt  securities  beginning  July  1950  (see  Table  1*, 
footnote  3 ) . 


i/  Excludes  nst  Investjusnts  In  public  debt  securities  beginning  July  I950 

(see  Table  1*,  footnotes  3  and  1*). 
kj    Excludes  Foreign  Eooncmlo  Cooperation  Trust  rund  (see  "Budget  Keceipta 

and  Expenditures",  Table  2). 
^    Total  includes  $35  million  by  Msdical  Care  IiMuranoe  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Investments  of  Govenwent  Agencies  in  Public  Debt  Securities  -^ 

(In  millions  of  dollars;  negative  flgm>es  are  eioess  of  redemptions) 


Fiscal  year 
or  Bonth 

Total 

Trust  aooounta,  etc. 

Oovemmsnt 
corporations 
and  agencies 

y 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Eallroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Oovemment 
Life 

Insuranoe 
Fund 

Oovemment 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  ^ 

191*3 

3,001* 

1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,160 
3,171* 

157 
217 
780 

1U8 
192 

1*0 

1*27 
209 
127 

107 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,032 
3,061 

280 

726 

168 
210 
12 
281 
207 
U5 

99 

1,035 
1,172 
1,137 
1,002 
1,191* 

1,191* 
1,291* 
1,U1U 

1,71*0 
1,987 

210 

67 

163 

130 
35 
81 

198 

8e 

167 

67 

86    ' 
11*0 
182 
156 
11*8 

569 

31*6 
338 

31*1 
371 

-1 
306 

55 
-26 
-27 

35 
-27 
-26 

56 

1,228 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 
-160 
-721* 

1*32 
1(67 

-63 
210 
-1*5 
-28 
198 
-1*7 

139 
-1*0 

-1*0 

311* 

862 

1,971* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

-3 
-271* 

-2 
-3 
-9 

1 
-1 

7 
18 
13 

8 

-1 

61 
60 
73 
1*7 
60 

32 

32 

-26 

11* 
10 

-3 
-5 

-3 
-2 

-1 
-k 

-3 

-3 

280 
393 
399 
309 
282 

363 
1*1*7 
51*3 

507 
1*99 

7 

10 

317 

10 

k 

10 
18 

1* 

9 
12 

• 
-1 
-2 
-2 

• 

-6 

• 
• 

2 

1 

1 
-1 

* 

» 

2 

-10 

13 

* 
* 

8 

128 
113 

k 

-63 
51* 
-20 
-18 
28 

11*7 
2 
13 

8 

19l*U 

19U5 

191*6 

19U7 

I9W 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July 

August 

September.. 

October.... 
November . . . 
December... 
1951- January.... 
February . . . 
March 

April 

Source:  (Same  as  Table  1). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Table  2,  footnote  1. 

y    Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month,  includes  also  investments  of  other  accounts 
which  for  prior  periods  are  included  in  Table  3  under  "Other  trust 
funds  and  accounts"  and  "Special  deposit  accounts  (net)". 

y    For  the  period  July  through  October,  consists  of  net  InvoatjiBnts  of 
ttovemnont  corporations  i*ich  for  prior  periods  are  included  In 


Table  3  under  "Special  deposit  accounts  (net)";  beginning  with 
November  1950,  includes  also  net  Investments  of  wholly  owned  Govern- 
ment corporations  and  agencies,  which  for  prior  periods  are  included 
In  budget  expenditures.  The  November  figure  includes  also  $9,713,750 
and  the  January  figure  $8,969,250  representing  such  Investmsnts  which 
were  classified  during  the  period  July  through  October  as  budget 
expenditures. 
Less  than  $500,000. 


!!' 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fimd^ 

(In  mlllionB  of  dollars) 


Fiscal 
ye  ax 
or 
month 

Receipts 

Expenditures  other  than  Inveatmenta 

Het 

Increase , 

or 

decrease 

(-), 

in 

assets 

Asaeta,  end  of  period                          1 

Total 

Appropria- 
tions 
by 
Congreaa 

Interoet 
and 

proflta 
on 

Invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Admlnls  tratlve 
expenaea 

Total 

Inreat- 
menta 

Unexpended  balance 

Reim- 
bursement 
to 

General 
Fxind 
2/ 

Salaries 

and 

expenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*3.. 

19*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Eat.) 

1952  (Eat.) 

1950- July.. 
Aug.. . 
Sept.. 

Oct... 
Nov... 
Deo. .. 

1951- Jan... 
Feb... 
«ar... 

Apr. .. 

Inception 
to  date. 

1*,720.7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1,807.1* 
1,923.8 
2,366.8 

3,262.9 
1*,139.9 

200.9 
316.3 
195.9 

181.5 
291.6 
255.8 

21*6. U 
373.8 
250.2 

158.0 
19,127.6 

1*,1*19.3 
1,292.1 
1,309*9 
1,238.2 
1,1*59.5 
l,6l6.2 
1,690.3 
2,106.1* 

2,960.0 
3,823.0 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 
373.8 
239.3 

150.1 
17,1*37.2 

301.5 
103.2 
123.9 
1U7.8 
163.5 

190.6 
230.2 
256.8 

299.2 
313.2 

10.9 

16.7 

115.1 

10.9 

7.9 

1,678.7 

.1* 

.7 
3.3 
3.6 

3.7 
3.7 

3.7 
11.7 

1*52.1* 
217.2 
266.8 
357.9 
1*66.1* 

559.1 
660.5 
78U.1 

1,673.7 
2,177.0 

69.3 
70.2 
72.8 

126.1 
132.9 
11*2.2 

11*8.8 
157.0 
160.5 

161.8 
5,006.0 

359.1 
I8U.6 
239.8 
320.5 
1*25.6 

511.7 
607.0 
727.3 

1,600.0 
2,100.0 

61*. 8 
61*  .0 
67.2 

120.9 
127.5 
136.9 

11*1.7 

151.7 

151*. 8 
151*.  7 

1*,559.3 

93.1* 
32.6 
26.9 
37.1* 
15.6 

13.0 
13.8 
13.7 

15.1* 
15.9 

1.2 
1.2 
2.2 

.3 
1.3 
1.3 

1.3 
1.3 

1.3 

2.1 

259.9 

25.2 

31*. 1* 
39.7 
1*3.1 

58.3 
61.1 

3.3 
5.0 
3.5 
U.8 
i*.l 
U.O 

5.8 
k.O 
k.k 

5.1 
186.3 

1*, 268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,21*8.3 
1,263.3 
1,582.7 

1,589.2 
1,962.9 

131.6 
21*6.1 
123.1 

55.1* 
158.7 
113.7 

97.6 

216.8 

89.7 

-3.8 
1U,121.5 

1*,268.3 
5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 

10,0!*6.7 
11,309.9 
12,892.6 

lU,l*8l.8 
16, 1*1*1*. 7 

13, 021*. 2 
13,270.3 
13,393.1* 
13,1*1*8.8 
13,607.6 
13,721.3 

13,818.9 
ll*,035.7 
lU,  125.1* 

1U,121.5 
1U,121.5 

U,236.8 
5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 

9,936.8 
11,230.7 
12,61*1*. 8 

li*,38i*.6 
16,371.6 

12, 851*. 8 
12,921.8 
13,08U.7 

13, 211*. 7 
13,21*9.7 
13,330.6 

13,528.3 
13,610.3 
13,777.3 

13, 81*1*. 2 
13,8W».2 

7.0 
16.1 
32.0 
1*3.5 

7.3 

35.0 

12.1* 

167.9 

97.2  uy 
73.15/ 

81.1 
200.3 
155.8 

59.3 
173.6 
202.2 

86.1* 
229.9 
1U3.1 

71.0 
71.0 

21*. 5 
21.U 
35.1 
1*9.2 
1*8.8 

71*. 9 
66.9 
79.9 

88.3 
11*8.2 

152.8 

171*.  8 
18U.2 
188.1* 

201*.  1 
195.1* 
205.0 

206.3 
206.3 

Source :  ( Same  as  Table  1 ) . 

1/  Includes  transaotiona  under  the  predecessor  Old-Age  Reserve  Account.. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 

as  amended . 
2/  Consists  of  salaries  aal  expenses  of  the  Bureau  of  Old-Age  and  Bur- 


y 


Tivors  Insurance,  which  are  paid  directly  from  the  Trust  Fund  under 
provisions  of  the  Labor-Federal  Security  Appropriation  Act,  191*7 
(60  Stat.  679),  and,  beginning  19l*9,  certain  other  administrative 
expenses . 
Distribution  of  unazpemLed  balance  not  available. 


Table  6.-  Railroad  Retirenent  Account 

(In  mllliona  of  dollars) 


Fiscal 
year 
or 
month 

Receipts 

Expenditure 

s  other  than 

investinents 

Net 

Increase , 
or  de- 
crease (-), 
in  assets 

Assets,  end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

investjnente 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

To  credit    ■ 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*3 . . 

191*1* 

191*5 

I9U6 

191*7 

871.5 
272.6 
321*. 1 
312.0 
322,1* 

851*. 2 
262,7 
308.8 
292,1 
298.2 

17.3 
9.8 
15.2 
19.9 
21*  .2 

676.6 
I3U.I* 
11*1.1* 
152.0 
173.3 

676.6 
131*. 1* 
11*1.1* 
152.0 
173.3 

- 

191*. 9 
138,1 
iae.6 
160.1 
1U9.1 

191*. 9 
333.0 
515.6 
675.7 
82U.9 

178.0 
3ieu5 
500.5 
657.0 
805.5 

l*.l 

1.1 

.5 

.9 

1.2 

12.8 
13.1* 
IU.7 
17.8 
18,2 

191*8 

191*9 

1950 

797.1* 
677.1* 
71*9.2 

758,5 
626.5 
687.0 

38.9 
50.9 
62.2 

222,3 
278.2 

301*, U 

222.3 
278.2 
299.9 

1*.5 

575.1 
399.2 
l*W*.8 

1,399.9 
1,799.1 
2, 21*1*. 0 

1,371*.5 
1,720.0 
2,057.6 

1.5 

53.3 

157.7 

23.9 
25.8 
28.7 

1951  (Est.) 

1952  (Est.) 

668.6 
721.2 

598,2 
61*6,0 

70. u 

75,2 

329.1 
31*9.8 

321*.  0 
31*1*.  5 

5.1 
5.3 

339.5 
371.1* 

2,583.5 
2,951*. 9 

2,398.6 
2,770.0 

iai*.9i/ 

181*. 9  1/ 

1^ 

1950- July.. 
Aug.,. 

Sept,, 

33.0 
U58,0 

33.0 
1*57.8 

» 
.2 

26. U 
26,9 
25.9 

26.0 
26 -.1* 
25.5 

,1* 
.5 
.5 

6,6 
-26.9 
1*32.1 

2,250.6 

2,223.7 
2,655.8 

2,056,6 
2,056.6 
2,362.5 

161*.  1 
137.7 
26i*.7 

29.9 
29.1* 

28,6 

Oct.,. 
Nov.,, 
Doc, 

.3 
.3 
,1* 

- 

.3 
.3 
.k 

26,1* 
26.7 
26,1* 

25.9 
26.3 
26.0 

.5 
.1* 
,1* 

-26,2 
-26,1* 
-26.0 

2,629,6 
2,603.3 
2,577.2 

2,U17.5 
2,391.7 
2,361*. 9 

18U,1* 
181*. 5 
18U,7 

27.7 
27.0 
27.7 

1951-Jan. , , 
Feb... 
Mar.,, 

.5 

- 

,5 

26.7 
26.7 
27,1 

26,2 
26,3 
26,7 

.5 
.1* 
.3 

-26,2 
-26.2 
-26.5 

2,551.0 
2, 521*. 8 

2,1*98,1* 

2,1*00.0 
2,373.0 
2,31*6.8 

122.5 
122.2 
122.0 

28.5 
29,6 
29,6 

ADr„. 

.7 

- 

.7 

27.1 

26.7 

.U 

-26.1* 

2,1*71.9 

2,1*02.6 

39.8 

29.5 

Inception 
to  date . . 

u,8eo.8 

U,578.8 

21*1.9 

2,31*8.8 

2,31*0.3 

8.6 

2,1*71.9 

2,1*71,9 

2,1*02.6 

39.8 

29.5 

Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 

reflects  approprlatlona  when  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  19l*9 

(63  Stat.  297). 
^    Distribution  of  unexpended  balance  not  available. 
»   Leaa  than  $50,000. 


June  1951 
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.TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


^ 


Table  7.-  Unenploynent  Trust  Fund 


(In 

millions 

of  dollars) 

Fiscal  year 
or  month 

Eeoelpts 

lixpendltures  other  than  Investments 

Net 

increase, 
or 
decrease 

(-). 

In 
assets 

Aaseta,  end 

of  period 

Total 

State 
accounts 

Railroad  Unemploymant 
Insurance  Account  l/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

Unexpended 
balance 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 

Contri- 
butions 
i/ 

Trans- 
fers 
fram 
States 
i/ 

Transfers 
from 
Adminis- 
tration 
Fund  kj 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 
1/ 

Deposits 

by 

States 

Benefit 
payments 

1536-191*3. 

191*1* 

191*5 

191*6 

191*7 

6,6lU.o 
1,566.9 
1,507.8 
1,279.8 
1,289.U 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

271*. 3 
109.1* 
118.8 
116.2 
127.6 

105.9 

.k 
.1* 

17.1* 

11.7 

8.9 

9.6 

9.2 

281.1* 
96.5 
123.6 
11*3.6 
11*6.9 

2,21*1.5 
60.6 
71.3 

1,11*5.9 
869.5 

2,092.1* 
60.0 
70.1 

1,128.3 
817.1* 

105.9 

.1* 
.1* 
.5 

1*3.2 

.6 

.8 

17.2 

51.7 

!*,372.5 

1,506.3 

1,1*36.5 

133.9 

1*19.9 

'»,372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

1*,  367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

1*.0 

8.5 

7.8 

31.7 

11.8 

1.5 

.3 

.3 

8.U 

5.3 

19U8 

19U9 

195c 

1,312.9 
1,173.2 
1,281.0 

1,007.3 

98i*.0 

1,098.8 

130.6 

.1 

9.7 

_ 

9.7 
9.0 
5.U 

165.3 
180.1 
167.1 

858.9 
1,313.8 
2,025.5 

798.1 
1,227.1 
1,879.0 

- 

60.8 
86.76/ 
11*6.5  t/ 

l*5l*.0 
-11*0.6 
-71*1*.  5 

8,323.0 
8,182.1* 
7,1*37.9 

8,298.1* 
8,138.3 
7, 1*11*. 3 

18.1 
1*1.1* 
22.1 

6.5 
2.7 
1.5 

1951  (Est.) 

1952  (Est.) 

1,389.8 
1,1*79.7 

1,201.0 
1,279.0 

lU.O 

15.0 

- 

.2 
3.1 

I7U.6 
182.6 

962.1* 
715.1* 

900.0 
650.0 

- 

62  .U 
65.1* 

1*27.1* 
76i*.3 

7,865.3 
8,629.6 

7,81*6.3 
8,313.3 

19.0  1/ 
316.3  1/ 

^ 

1950- July. 
Aug.. 
Sept. 

35.1* 

287.6 

16.8 

35.1 

287.6 

9.3 

.2 

.1 

3.1* 

; 

- 

* 

U.l 

93.2 
89.5 
61*. 5 

89.0 
81*. 3 
60.0 

- 

U.2 
5.2 
l*.5 

-57.8 
198.1 
-1*7.6 

7,380.1 
7,578.2 
7,530.5 

7,351.3 
7,561.3 
7,516.3 

26.3 
15.1 
12.9 

2.5 
1.8 
1.1* 

Oct.. 
Nov.. 
Dec. 
1951-Jan. . 
Feb.. 
Mar.. 

37.7 
256.9 

31.9 
105.2 
207.9 

29.2 

37.5 

256.8 

21.9 

31*. 5 
207.8 
21.7 

* 

.1 
3.5 

« 

.1 
3.5 

- 

- 

.2 

6.5 
70.7 

1..1 

61.2 
59.7 
72.7 
102.3 
73.9 
71.5 

56.7 
55.1 
68.1 

96.1* 
69.1* 
66.8 

- 

1*.5 
1*.6 
U.6 

5.9 
i*.i* 
i*.8 

-23  .U 
197.2 
-1*0.9 

2.9 
13'*.o 
-1*2.3 

7,507.1 
7, 701*. 3 
7,663.1* 

7,666.3 
7,800.3 
7,758.0 

7,1*88.3 
7,686.3 
7,639.2 

7,639.2 
7,7X8.2 
7,738.2 

17.0 
16.5 
23.1 

25.5 
20.7 
19.0 

1.9 
1.6 
1.1 
1.6 

1.1* 
.8 

Apr.. 

1*2.1 

39.2 

.1 

- 

- 

2.7 

66.5 

63.0 

- 

3.5 

-21*. 1* 

7,733.6 

7,698.2 

3i*.6 

.7 

Inception 
to  date 

17,075.6 

11*,  597.0 

897.7 

107.2 

80.9 

1,392.8 

9,31*2.0 

8,781.2 

107.2 

1*53.7 

7,733.6 

7,733.6 

7,698.2 

3it.6 

.7 

Source:  (Same  as  Table  l) . 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasiay  and  Bubsequent 
repayment,  both  taking  place  in  the  fiscal  year  igltO. 

2/  Represents  contributions  under  ttie   Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excese  of  the  amount  speci- 
fied for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

i/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  tT<m  January  1936  to  June  1939,  inclusive,  from  employers  who  come 
vlthln  the  purview  of  the  Railroad  ttiemployment  Insurance  Act. 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct,  10,  191*0  (51*  Stat.  IO99). 
For  railroad  unemployment  benefits  arm  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  191*9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  as  amended 
(U5  U.S.C.  358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Lees  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  rtind 

(In  milllonB  of  dollars) 


Fiscal  year 
or  month 


191*1-191*3 . . 

I9W* 

19lt5 

19U6 

^'♦7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1951-Jan... 
Feb... 
Mar... 

Apr.. . 


Inception 
to  date 


Receipts 


Total 


366.0 

901*.  5 

2,127.1* 

2,351.0 

l,50'*.l 

739.7 

690,1 

1,076.1* 

699.1* 
697.3 

29.1 
Ul.l 
28.1* 
1.6.6 
1*3. 7 
36.3 

59.9 
1*9.2 
59.8 

32.2 


10,185.3 


Premiuns 
and  other 
receipts 


329.1 
781.1 
951*. 1 
81*J*.7 
516.6 

387.5 
392.8 
398.7 

1*51.1* 
1*76.9 

27.3 
39.0 
26.2 
1*3.2 
38.7 
30.5 

U8.9 
1*0.7 
57.8 

31.5 


Transfers  fl-om 
Oeneral  Fund 


31.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*72.8 

88.0 
66.1* 

1.7 
2.1 
2.2 

3.1* 
U.9 

5.8 

10.9 
8.5 
1.9 

.1* 


1*,201.9 


Interest  on 
investments 


5.1* 

22,2 

56.7 

121*. 9 

170.9 

199.2 
210.3 
205.0 

160.0 

151*.  0 


Expenditures  other 
than  investments 


Total 


995.3 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 

31*8.1 
2,987.9 

735.6 
971.2 

56.1* 
1*5.3 

1*0.1 
1*2.2 
39.6 

37.1 
38.2 
35.1* 
39.2 

U5.6 


U, 782.6 


Benefits 

and 

refunds 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
31*8.1 
351*  .9 

735,6 
971.2 

27.6 
29.1* 
29.1 
31.0 
31.8 
32.7 

32.0 
36.7 

31*. 2 


2,01*9.8 


Spec lal 
dividends 


Net  Increase, 
or  decrease 
(-),  in 
assets 


2,633.0 


28.9 
15.9 
11,0 

11.2 

7.8 
l*.i* 

3.1* 
3.3 
2.5 

u.u 


2,732.8 


Source:  (Same  as  Table  1). 
*   Less  then  $50,000. 


359.1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,9U,5 

-36.2 
-273.9 

-27.1* 

-1*,2 

-11.7 
h.k 
U.l 


21.6 
13.9 
20.6 

-13.5 


5,1*02.7 


Assets,   end  of  period 


359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,359.5 
5,085.6 

5,368.3 
5,361*  .2 
5,352.5 
5,356.8 
5,360.9 
5,360.1 

5,381.7 
5,395.6 
5,1*16.1 

5,1*02.7 


5,1*02.7 


Invest- 
ments 


351.7 
1,213.1* 
3,187.1 
5,239.7 
6,U73.7 

6, 931*. 7 
7,287.7 
5,31*2.1 

5,339.1 
5,065.1 

5,31*0.6 
5,337.1* 
5,328.1 

5,328.9 
5,328.1 
5,335.3 

5,353.0 
5,365.5 
5,373.7 

5,373.0 


5,373.0 


Unexpended 
bedance 


7.1* 
18.9 
1*1*  .1* 
63.1 
53.9 
30.6 
19.6 
53.6 

20.1* 
20.5 

27.7 
26.7 
21*. 3 

27.9 
32.8 
21*. 8 

28.7 
30.0 
1*2.5 

29.7 


29.7 


i 
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TREASURY   GASH   INCOME  AND  OUTOO, 


Table  1.-  Sumnary  of  Cash  Transactions 


(In  mllllona  of  dollars) 

Fiscal  yea* 
or  moniib 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

Incoms, 

or 

outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

191*3 

22,137 

1*3,925 
1*5,519 
38,902 
39,881* 

Ul,8ol* 
38,11*5 
36,925 

1*1*, 270 
55,019 

1,8U7 
2,857 
l*,598 

2,053 
2,81*8 
U,l68 

U,l*19 
1*,209 
8,110 

2,621* 
37,731* 

3,037 
3,936 

1*,721 

1*,937 
3,707 
3,595 
3,1*83 
l*,0i*6 

5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 
668 
379 
337 

1*,190 

25,171* 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 

1*9,331 
61,320 

2,110 
3,521* 
It, 865 

2,1*26 
3,1*87 
i*,l*88 

U,696 
l*,877 
8,1*89 

2,960 
1*1,921* 

78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 

1*1*,  1*71 
68,898 

2,862 
2,1*22 
2,767 

3,013 
3,032 
3,597 

3,1*65 
3,150 
3,991 

3,859 
32,155 

1*85 
Ul 
-768 
1*,316 
3,270 
2,91*1* 
3,326 
6,868 

1*,669 
5,11*1* 

312 
1*1*8 
352 

372 
320 
355 

220 
211 
339 
uoi* 

3,332 

1,026 

563 

98 

-207 

-13 
-13 

-555 

.507 
-366 
-1*83 

-22 

8 

-31 

11*0 

80 

-1*9 
63 
52 

-21*7 
161 

-111 

-106 

-1*8 

78,909 
93,956 
95,181* 
61,738 
36,931 
36,U96 
1*0,576 
1*3,155 

1*9,118 
71*,  050 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 
l*,00l* 

3,1*38 
3,522 
1*,219 

l*,ll*l* 
35,1*27 

-53,735 

-1*6,095 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

511* 

1,666 

-909 

72 

U85 

1,259 
1,396 

1*,270 

-1,181* 
6,1*98 

60,250 
56,757 
1*9,  U7I* 

7,1*39 

-19,389 

-7,280 

-2,513 

it,231 

-228 
12,730 

16 

170 

-1,31*7 

-1*50 

-78 

-392 

-1,037 

-1*27 

-1,083 

-1*30 
-5,059 

6,515 
10,662 

1*,529 
-10,1*60 
-10,930  i/ 

1,621* 

-1,1*62 

2,01*7 
-17 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-l,6li* 
1,1*38 

77 
1*3 
78 
302 
6o 

37 
1*6 
25 

29 
29 

1 
1 
3 

2 

8 
U 

5 
5 

1 

3 
33 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.)... 

1952  (Est.)... 

1950- July 

August... 
September 

October.. 
November. 
December. 

1951- January.. 
Febrittiry. 
March.... 

April.... 

Fiscal  year 
1951  to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estiiiates  are        2/ 
based  on  the  1952  Budget  document.  Including  effect  of  proposed  legislation 
as  outlined  In  Budget  detail.  For  April  2,  1951,  revision  of  estimated  net 
budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 

l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was    ^ 
paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  191*7,  page  17). 


Consists  of  seigniorage  on  silver  and  Increment  resulting  from 
reduction  In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the 
cash  budget  receipts  shown  In  these  tables,  but  Is  excluded  from 
the  1952  Budget  document  figures  for  "Receipts  from  the  public" . 
In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.t  Derivation  of  Cash  Budget  Receipts 

(In  mm  ions  of  dollars) 


Fiscal  year 
or  month 

Net 
budget 
receipts 
1/ 

Plus :     Noncaah 
items  deducted 
from  bi»lget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  Government  agencies 

Helmburaement 

for 

adjuinis  trat  ive 

expenses  U/ 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  ^/ 

E.  F.  C. 

Other 

191*3 

22,202 
1*3,892 
l*l*,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

1*1*,  512 
55,138 

1,881 
2,860 

1*,605 

2,056 
2,851 

1*,211 
1*,  1*1*8 

8,112 

2,626 

131* 

89U 

-970 

-39 

-10 

-1* 

-1 

-1 

* 

» 

* 

* 

* 

* 
• 

61* 
100 
136 
155 
120 

396 

96 

119 

21*1 
119 

31* 

2 
6 

3 

3 
U3 

29 

1*8 

2 

3 

21* 
51* 
83 
90 
91 

89 

1 
17 

12 

10 

13 

U 

• 

1 
• 

2 

* 

« 

13 
13 
26 
27 
13 
23 
31* 
57 

152 

75 

1 
1 
1 

1 

1 

Ul 

26 

1 
1 
* 

270 
38 

27 

60 
15 

19 
li 

27 
33 
27 

11 
11* 
21* 

17 

17 
19 

1 
1 
1 

2 

1 
1 

2 
2 

1 

2 

22,137 
1*3,925 
1*5,519 
38,902 
39,881* 
1*1,80U 
38,11*5 
36,925 

1*1*,  270 
55,019 

1,81*7 
2,857 
l*,598 

2,053 
2,81*8 
1*,168 

l*,lH9 
1*,209 
8,110 

2,621* 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-July 

Augiist 

September 

October 

November 

December 

1951- January 

February 

March 

April 

Source: 
1/  See 
1/ 


1/ 


(Same  as  Table  l). 

Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncc^sh  deduction  at  the  time  of  Issuance  of  the 
bonds  and  aa   a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  Issuance,  or  net  redemption  (-). 
By  Government  corporations  not  wholly  owned. 


k/    By 


Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9U8.  Thereafter  Includes  bIjbo   transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 
Less  than  $500,000. 


t 
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TREASURY   CASH   INCOME  AND   OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U3 

I9UU 

igu? 

19U6 

19U7 

19U8 

19''9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 

Aug... 

Sept.. 

Oct... 

Hot... 

Sec ... 
1951- Jan... 

7eb 

Mar 

Apr . . . . 


Total 
budget 
expend- 
itures 
1/ 


Less:  Noncash  budget  expenditures 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
Uo,057 
Uo,l67 

1*7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102 
3,71*2 

3,808 
3,2U 
l*,058 

1*,007 


1,198 

1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,739 
2,696 

151 
93 

753 

157 
71 

11*5 

31*4 
61 
68 

11*8 


Interest  pajmente 
by  Treasury 


On 

savings 

bondjQ 

and 

Treasury 

bills  2/ 


To  Govern- 
ment corpo- 
rations 
not 
vholly 
owned  ^ 


L 


130 
213 
31*2 
1*35 
1*67 

559 
580 
571* 
615 
325 

79 
1*1 
51* 
38 
1*6 
79 
6U 
39 
28 

3I' 


2 

3 

1* 

22 

25 

21* 
29 
32 

31* 
35 


To  trust 
funds  and 
accounts 


Transfers 
to  trust 
accounts 


251* 

325 
1*29 
567 
61*6 

7U6 
81*1 


915 
950 


15 

1 

1 

2k 

187 

1 

16 

12 


UUO 

559 

1,659 

1,927 
1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 
28 
61*6 
81* 
9 
6 

73 
9 
2 


Payroll 

deductions 

for 

Govomnent 

employees ' 

retirement 


Budget  expenditures   Involving 
Issuance  of  Federal  securities 


227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

31* 
32 
29 

31* 
30 
32 

35 


1^ 


Table  2, 


Source:     (Sams  as  Table  1). 

i/     See  "Budget  Receipts  and  Expenditures" 
See  Table  5,   footnote  1*. 

Payments  to  wholly  owned  Government  corporatlonfl  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


Armed 
forces 
leave 
bonds 


1,81*6 

-1,221 
-161* 

-95 
-21*0 

-65 

-9 

-9 

-7 

-15 

-9 

-7 

-33 

-19 

-12 

-19 


Adjusted 

service 

bonds 


-7 

-5 

-108 


Notes   Issued 
to  Interna- 
tional Bank 
and  F;jnd 


PayjQonts  to  Treasury 
by  Government 
agencies 


Interest 


1,366 

-350 
-25 
-Ul 


Invest- 
ments  in 
Federal 
secu- 
rities 


37 

115 

67 

39 

108 

25 

118 

18 

105 

31 

112 

30 

33 

6 

73 

28 

83 

. 

85 

- 

13 

7 

1 

* 

5 

10 

1 

13 

1 

-10  5/ 

1 

- 

27 

-9  1/ 

1 

1 

- 

Equals: 
Cash 
budget 
expend- 
itures 


78,U2l. 
93,81*5 
95,952 
57,1*22 
33,190 

32,1*82 
37,517 
36,977 

1*1*, 1*71 
68,898 

2,862 
2,1*22 
2,767 
3,013 
3,032 
3,597 

3,1*65 
3,150 
3,991 

3,859 


kj    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  not  redemp- 
tion (-). 

1/    Consists  of  adjusteient  items;  see  Table  1*,  footnote  1*. 

•   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9U3 

I9H 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-Jiay. . 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1951- Jan... 
Feb... 
Mar. . , 

Apr . . . 


Total 
trust 
account 
receipts 


Less:  Noncash  receipts 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,711* 
6,669 

7,311 
8,620 

327 
726 
957 
1*92 
681 
379 

572 
708 
1*30 

1.67 


Total 

noncash 

receipts 


916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,250 
2,319 

63 

60 

690 

119 
1*2 
59 

291* 
1*0 

50 
130 


Interest  on 
Investments 
In  Federal 
securities 


251* 
325 
1*29 
567 
6it6 

71*6 
81*1 
880 

915 
950 


15 

1 

1 

21* 

187 

1 
16 

12 


Transfers 
shown  as 
budget 
expend- 
itures 


1*35 

556 

1,61*6 

1,927 

1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 

28 
61*6 

81* 
9 
6 

73 
9 
2 

82 


Payroll  de- 
ductions for 
Government 
employees  • 
retirement 


Other 
1/ 


227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

31* 

32 

29 

31* 
30 
32 

35 


Equals: 

Cash 

trust 

account 

receipts 


271 

760 

11*8 

2 

2 

2 


Source:  (Sams  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 

allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures  for 
191*7  and  191*8  include  $53  million  and  $8  million,  respectively,  of  aimed 
forces  leave  bonds  redeemed  for  insurance  premiums;  after  August  31  I9U7 
these  bonds  were  redeemable  for  cash. 

Includes  net  investments  of  Government  agencies  in  public  debt  securities 
and  net  redemption,  or  issuanos  (-),  in  the  market  of  securities  of  Govern 
m«nt  agencies  (see  "Trust  Account  and  Other  Transactions"  Table  1) 
Principally  proceeds  of  ship  sales  (sea  footnote  1);  payment  of  earnings 
or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 


3,037 
3,936 
1*,721 
1*,937 
3,707 

3,595 
3,1*83 
l*,0it6 
5,061 
6,301 

263 
666 
267 

373 
639 
320 

277 
668 
579 

337 


Total 
trifflt 
account 
and 
other 
expend- 
itures 
2/ 


Less:  Noncash  expenditures 


1*,292 
7,307 
6,291* 
8,236 
7,31*7 

6,810 
6,209 
6,570 

7,595 
8,157 

1*25 
579 
98I* 

508 
512 
335 

655 
H81 
1*63 

535 


Total 
noncash 
expend- 
itures 


3,806 
7,197 
7,062 
3,919 
U,076 

3,865 

2,881 

-298 

2,925 

3,013 

Ul* 

131 
632 

137 

192 
-21 

1*35 
270 
125 

132 


Investmsnts  in 
Federal  securities 


By  trust 
funds  and 
accounts 


3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*05 

3,032 
3,061 

153 
280 
726 
169 
210 
12 

281 
207 
115 

99 


By  Government 
agencies  k/ 


167 
299 
11*1 
IU7 

-99 
313 
69 
128 
113 

5 

-63 

52 

-32 

-18  U/ 
28 

11*7  i/ 
2 
13 


Other 
1/ 


711* 

2,902 

1,563 

110 

568 

90I* 

258 

37 

-235 
-161 

-1*1* 

-85 

-11*7 


-61 


7 
61 
-3 

25 


Equals: 
Cash 
trust 
account 
expend- 
itures 


1*85 

111 

-768 

1*,316 

3,270 

2,91*1* 
3,328 
6,868 
U,669 
5,11*1* 

312 
1*1*8 
352 

372 
320 
355 
220 
2U 
339 

1*01* 


2/ 


y 


wholly  owned;  and  net  redemption,  or  issuance  (-),  in  the  market 

of  securities  of  Government  agencies. 
1*/  Prior  to  November  1950,  consists  of  net  Investanente  of  corporations 
not  wholly  owned;  beginning  with  that  month.  Includes  also  those 
of  lAolly  owned  corporations  and  agencies  which  for  prior  periods 
are  included  in  budget  expenditures;  the  November  figure  includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustments 
for  such  investments  classified  during  the  period  July  through 
October  aa   budget  expenditures  (see  "Trust  Account  and  Other 
Transactions",  Table  1*). 
•   Less  than  $500,000. 


I 


l^^ 


Treasury  Bulletin 


__  TREASURY  CASH  INCOME  AND  OUTGO , 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mlUlone  of  dollars) 


Lees:     Noncash  debt  transactions 

Increase,   or  decrease  {-), 
In  Federal  securities 

Plus: 
Cash 

Net  cash 

Net  investments 

Issuance  of  Federal  securities  re- 

Interest 

Net  trans- 

outstanding 

in  Federal 

sulting  from  budget  expenditures. 

on 

actions   In 

Issuance 

borrowing. 

Fiscal  year 
or  month 

Total 

securities 

etc.,   or  refunds  of  receipts 

savings 
bonds  and 
Treasury 
bills 

guaranteed 
securities 
not  re- 
flected in 

of  non- 
guaranteed 
securities 
of  Federal 
agencies 

or 

repayment 
of 
borrowing 

Public 

Guaran- 
teed 

Total 
Federal 

By  trust 

By  Gov- 

Armed 
forces 

Ad us ted 

Notes  for 
Inter- 

Excess 
profits 

debt 

eecu- 

secu- 

funds and 

ernment 

leave 

service  national 

tax 

Treasurer ' s 

(-) 

ritiee 

rities 

accounts 

agenc lea 

bonds 

bonds  1/  Bank  and 

refund 

accounts 

2/ 

1/ 

Fund  1/  2/ 

bonds  i/ 

igits 

6lt,27U 

-U68 

63,806 

3,1*61 

3,001* 

203 

_ 

-7 

. 

. 

130 

131 

-95 

60,250 

19U4 

6U,307 

-2,1*77 

61,830 

U,883 

1*,129 

206 

- 

-5 

- 

131* 

213 

207 

-190 

56,757 

19'>5 

57,679 

-1,190 

56,1*89 

6,738 

5,200 

321* 

- 

-108  . 

- 

89U 

31*2 

86 

-277 

1*9,1*71* 

19h6 

10,71*0 

U3 

10,783 

3,1*09 

3,668 

159 

- 

-86 

- 

-970 

1*35 

203 

66 

7,1*39 

19"*7 

-U,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,lU0 

-39 

U67 

- 

28 

-19,389 

19^B 

-5,991* 

-16 

-6,010 

1,391* 

3,060 

-69 

-1,229 

-1* 

-913 

-10 

559 

- 

123 

-7,280 

191*9 

1*78 

-U6 

1^32 

2,916 

2,311 

319 

-16U 

-2 

-123 

-1* 

580 

- 

-28 

-2,513 

1950....... 

U,587 

-8 

1*,579 

331* 

-1*05 

97 

-95 

-2 

166 

-1 

571* 

- 

-11* 

i*,231 

1951  (Est.) 

2,91*3 

18 

2,961 

3,533 

3,032 

128 

-21*0 

-1 

. 

-1 

615 

- 

31*1* 

-228 

1952  (Kst.) 

16,000 

-7 

15,993 

3,1*33 

3,061 

113 

-65 

-1 

- 

« 

325 

- 

170 

12,730 

1950- July.. 

183 

-3 

180 

23I* 

153 

12 

-9 

» 

- 

» 

79 

- 

70 

16 

Aus- • • 

333 

1 

335 

21*9 

280 

-63 

-9 

« 

- 

« 

1*1 

- 

85 

170 

Sept.. 

-658 

2 

-656 

836 

726 

63 

-7 

« 

- 

♦ 

51* 

- 

11*5 

-1,31*7 

Oct... 

-279 

2 

-277 

172 

169 

-19 

-15 

» 

- 

» 

38 

- 

-1 

-1*50 

Nov... 

lUo 

2 

11*1 

220 

210 

-27 

-9 

* 

- 

* 

1*6 

- 

» 

-78 

Dec... 

-369 

* 

-369 

Ul 

12 

28 

-7 

» 

- 

« 

79 

- 

89 

-392 

1951- Jan... 

-583 

-6 

-589 

kk9 

281 

138 

-33 

» 

- 

♦ 

61* 

- 

» 

-1,037 

Feb... 

-18U 

» 

-18U 

230 

207 

2 

-19 

* 

- 

* 

39 

- 

-13 

-1*27 

Mar... 

-91*1* 

3 

-91*1 

11*3 

115 

13 

-12 

* 

- 

» 

28 

- 

* 

-1,083 

Apr. . . 

-270 

* 

-270 

135 

99 

8 

-19 

* 

13 

» 

31* 

-25 

-1*30 

Source:  (Same  eis  Table  1). 

1/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  tins  of  Issuance  ani  as  a  cash  budget  expenditure  at  the  time 
of  cash  redemption;  net  issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

2/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

kj     Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

2/     Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  IncoiK  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calender  year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


Cash  operating  outgo: 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

1950 

1951 

Net  cash  operating  Income. 
or  outgo  ( - ) : 

I9U3 

191*1* 

191*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 
1951. 


2,915 

3,721* 
3,032 

3,821 
!*,l*82 
3,683 
3,1*85 
1*,696 


6,1*97 
7,537 
7,729 
1*,668 

2,715 
2,1*97 
2,855 
3,177 
3,1*38 


-5,601 
-1*,622 
-1*,005 

-1,636 

1,106 

1,986 

829 

308 

1,259 


1,1*76 

3,101* 
l*,275 
1*,068 

l*,9l*7 
U,5l*8 
3,893 
3,595 
i*,877 

6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 
3,522 


-l*,920 

-1*,905 

-2,81*3 

368 

1,1*60 

1,821* 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61*9 
5,585 
6,019 
5,555 
5,162 
8,1*89 

7,620 
8,561* 
8,736 
3,876 

2,961 
3,1*18 
3,850 
U,0l*6 
U,219 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2, 601 
1,701* 
1,116 
1*,270 


1,6U8 
3,319 
3,161* 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 
2,960 

7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 
i*,li*i* 


-5,781* 
-1*,358 
-l*,6oi 
-1,231* 

-835 

1* 

-1,699 

-1,661 

-1,18U 


2,069 
3,61*2 
3,850 
2,965 
2,71+6 
2,969 
2,595 
2,939 


7,390 
8,027 
8.1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 
-U,385 
-It, 586 


-35 

1*62 

-1,111* 

-762 


1*,663 
6,332 
6,016 
It,  183 
It, 886 
It,  877 
It,  798 
It,  687 


7,988 
8,lt78 
8,829 
It, 562 

lt,78lt 
U,129 
It,  550 
U,06l 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 

21*8 

626 


2,170 

2,327 
2,761* 
2,332 

3,372 
3,238 
3,371 
2,803 

2,1*1*6 
2,268 

2,081 
2, no 

3,112 
3,162 
3,150 
3,521* 

7,017 

7,21*9 

7,750 
2,71*5 

7,71*0 
8,1U6 
7,512 
2,760 

3,272 
2,588 
2,966 
3,11*3 


-1*,81.7 

-1*,922 

-It,  986 

-ltl3 

-827 

-320 

-885 

-1,032 


3,073 
2,950 
3,715 
3,009 


-U,368 

-l*,908 

-1*,1U1 

1*3 

1*1 
212 

-566 

511* 


5,562 
6,015 
5,276 
i*,585 
i*,666 
i*,667 
1*,915 
It, 865 


7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 
3,199 


-2,131 

-1,671 

-1,050 

1,61*1 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 

2,809 
2,683 

2,589 
2,280 

2,01*6 
2,1*26 


7,625 

7,886 
5,913 
2,81*1* 

2,570 
2,779 
3,266 
3,335 


-5,1*12 

-5,671* 

-3,10U 

-161 

18 
-1*99 

-1,220 
-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,1*87 


7,766 
7,373 
i*,75l* 
2,269 

2,1*90 
3,1*71* 
3,1*26 
3,1*15 


-5,061 

-i*,U96 

-1,721* 

51*1* 

816 

-283 

-1*61 

72 


5,852 
5,538 
1*,328 
l*,156 

3,987 
It, 106 
lt,263 
U,lt88 


7,823 
8,178 
5,22it 
3,578 

3,1*76 
1*,235 
It,  070 
It, 001+ 


-1,971 

-2,6U0 

-896 

578 

510 

-128 

193 

1*85 


37,919 
lt8,19it 
U9,6o8 
1*1,635 
1*1*,  319 
iti*,971 
1*1,371* 
1*2,1*51 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 


25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
It5,li00 
itl,628 
1*0,970 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 


-53,735 

-1*6,095 

.1*4,91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 


Source :     ( Same  as  Table  1 ) . 

1/     Fiscal  year  ending  June  30  of  year  indicated. 
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Table  1.-  Status  of  the  General  Fund 

(In  mllllonfl  of  dollara) 


End  of  fiscal 
year  or  month 


19't3. 
19lt't. 
191*5. 

191*7. 
19't8. 
191*9. 
1950. 


19l*9-D800iiiber. . 

1950-July 

August. . . . 
September. 


October. . 
November. 
December . 

1951-January . . 
February. 
March... . 


Total 


April. 


10,149 
20,775 
25,  U9 
1U,70S 
3,730 

5,370 
3,862 
5,927 


5,033 
k,86k 
5,501 
5,932 

1*,537 
l*,586 
l(,72lt 

U,865 
5,806 
8,991 
7,360 


Bullion,  coin,   and 
currency 


Ckjld 


150 
151* 
150 
160 
1,023 

1,073 
1,022 
1,052 


1,053 

1,051* 
1,041 
1,051 

1,009 
1,01*3 
1,052 

1,036 
1,038 
1,01*3 

1,01*3 


761 
666 
558 
21*3 

232 

191 
219 
191 


200 

195 
207 
213 

231 
188 
181 

204 
194 
191 

185 


Deposits   In  Federal 
Reserve  Banks 


Available 
funds 


Source:     Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 


1,038 
1,442 
1,500 
1,006 
1,202 

1,928 
438 
950 

841 

566 

733 

1,116 

569 
711* 
690 

807 

465 

1,120 

611 


In  process 
of  collection 


123 
103 
IU3 


94 

97 
102 
174 

114 

99 

129 

298 
148 
348 

123 


Deposits   111 
special 
depositaries 
1/ 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 


2,557 
2,618 
3,115 
3,065 

2,317 
2,232 
2,344 

2,U7 
3,6l4 
5,900 

5,030 


Other 
deposits 
and 
collections 


533 
507 
289 
305 
310 

283 
309 
323 

288 

331* 
304 
311* 
298 
310 
327 
403 
347 
390 

369 


Liabilities 


643 
607 
421 
470 
422 

438 
392 
410 


351* 
364 
316 
428 

392 
446 
492 

412 
423 
422 

405 


Balance   In 
the  General 
Fund 


Year 


1932. 
1933. 
1931*. 
1935. 

1936. 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9., 
1950., 
1951.. 


Jan. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 

2,025 
2,950 

7,724 
12,239 
19,606 
25,1*27 

1*,711 
4,648 
4,659 
5,049 
4,454 


Table  2.-  General  Fund  Balance  By  Months 


(End  of  month.  In  millions  of  dollars) 


Feb. 


376 

221 

4,902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 


Mar. 


647 

1*93 

4,818 

2,446 

2,866 

1,826 
3,140 
3,389 
2,514 
2,715 

3,1*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


292 

241 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 

12,279 
11,366 
20,935 

4,312 
4,612 
3,995 
4,702 
6,955 


May 


Source:     Dally  Treasury  Stateosnt. 


384 

364 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,924 
2,030 
1,904 

2,812 

12,687 

8,522 

9,625 

18,536 

4,066 
4,946 
3,163 
4,464 


June 


4l7 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 
20,169 
24,698 
14,238 

3,303 
1*,932 
3,470 
5,517 


July 


11*5 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 

3,337 
4,500 


Aug. 


339 
1,200 
2,137 
1,1*75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,151* 

6,364 

17,672 

18,631 

11,040 

3,400 
4,832 
4,418 
5,185 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5, -505 


Oct. 


755 

909 

1,812 

1,1*73 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
1*,737 
4,145 


Nov. 


590 
1,107 
1,597 
1,434 
l,4o6 

2, 608 
2,447 
2,165 
1,817 
2,319 

3,082 
14,958 

9,803 
14,445 

6,665 

3,935 
1*,385 
4,422 
i*,139 


9,507 
20,169 
24,698 
14,238 

3,308 

4,932 
3,1*70 
5,517 


4,679 

4,500 
5,185 
5,505 

4,145 
1*,139 
4,232 

4,454 
5,382 
8,569 

6,955 


Dec. 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,203 
4,679 
4,232 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(Slatured) 

Total 

Matured 

Inter- 

nationeil 

Bank 

Monetary 

Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

Debt  peak 

Feb.   191*6 

19l*9-December.. 

1950- July 

August .... 
September . 
October . . . 
November . . 
December . . 

1951- January... 
February . . 
Marsh 

April 

11*0,796 
202,626 
259,115 
269,898 
258,376 
252,366 
252,798 
257,377 

260,338 
276,331 

279,761* 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 

136,696 
201,003 
258,682 
269,1*22 
258,286 

252,292 
252,770 
257,357 

260,300 
276,300 

279,211* 

257,130 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

251*,  727 

1*,100 
1,623 

1*33 

U76 

90 

73 
27 
20 

38 
31 

551 
30 

16 
18 
20 
22 
21* 
21* 

18 
18 
21 

21 

139,1*72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

n.a. 
n.a. 

278,1*51 
255,01*6 
255, U16 
255,779 
25U,986 

251*,  750 
254,909 
25l*,30l* 

253,720 
253,397 
252,572 

252,299 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

n.a. 
n.a. 

277,912 

255,019 

255,1*03 
255,761* 
254,968 

254,731 
254,887 
254,283 

253,704 
253,382 
252,553 

252,280 

4,092 

1,516 

409 

467 

83 

69 
24 
17 

n.a. 
n.a. 

539 
27 
14 
15 
18 

20 
21 
22 

16 
15 
19 

19 

1,324 
1,567 
2,350 
1,321 
3,179 
2,234 
■2,012 
2,150 

n.a. 
n.a. 

1,313 
2,114 

2,l4l 
2,112 
2,250 
2,209 
2,192 
2,427 

2,423 
2,561 
2,446 

2,449 

1,316 
l,46o 
2,326 
1,3U 
3,173 

2,229 
2,009 
2,148 

n.a. 
n.a. 

1,301 

2,111 

2,138 
2,110 
2,247 
2,206 
2,189 
2,425 

2,421 
2,559 
2,444 

2,447 

141 
201 
269 
376 
231 

280 
245 
265 

n.a. 
n.a, 

238 
467 
258 
235 
375 

337 
324 
562 

561 
702 
590 

583 

4l6 

66 
41 

n.a. 
n.a. 

1,724 

1,161 
1,063 
1,270 

n.a. 
n.a. 

1,008 

1,270 
1,270 
1,270 
1,270 
1,270 
1,270 

1,270 
1,270 
1,270 

1,283 

1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

n.a. 
n.a. 

1,063 

636 

610 
605 
602 

599 
595 

593 

590 

587 
584 

581 

8 

107 

24 

10 
6 

5 
3 
2 

n.a. 
n.a. 

12 

3 

3 
2 
2 

2 
2 
2 

2 
2 
2 

2 

Source: 


Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on  1952  . 
Budget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 


( Increase , 

or  decrease  (-),   in  millions  of 

dollars ) 

1 

Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
eecurl- 
tles  1/ 
matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*3 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950- July 

August . . . 
September 

October. . 
November . 
December . 
1951 -January.. 
February . 
March. . . . 

April 

63,805 

61,830 

56,489 

10,783 

-11,523 

-6,010 

432 

1*,579 

2,961 

15,993 

180 

335 

-656 

-277 

l4l 

-369 

-589 
-184 
-941 

-270 

64,274 
64,307 
57,679 
10,740 
-U,136 

-5,991* 

478 

4,587 

2,91*3 
16,000 

183 

333 

-658 

-279 

l4o 

-369 

-583 
-184 
-91*4 

-270 

-468 

-2,477 

-1,190 

1*3 

.-387 

-16 

-46 

-8 

18 
-7 

-3 

1 
2 

2 
2 

» 

-6 
* 

3 

62,955 

61,587 

55,707 

11,812 

-13,381 

-5,065 

653 

4,441 

n.a. 
n.a. 

190 

363 

-793 

-236 

158 

-604 

-585 
-323 
-825 

-273 

63,1*12 

64,163 

56,813 

11,751* 

-12,997 

-5,050 

698 

4,448 

n.a. 
n.a. 

193 

361 

-796 

-238 

157 

-605 

-579 
-322 
-829 

-273 

-457 

-2,576 

-1,107 

58 

-383 

-14 

-1*5 

-7 

n.a. 
n.a. 

-4 
2 
2 

2 
2 

* 

-6 

* 

3 

» 

850 

243 

782 

-1,029 

1,858 

-946 

-221 

138 

n.a. 
n.a. 

-10 
-28 
137 

-41 

-17 

236 

-4 

138 
-115 

3 

862 

144 

866 

-1,014 

1,862 

-944 

-220 

139 

n.a. 
n.a. 

-10 
-28 
137 

-41 
-17 
236 
-4 
138 
-115 

3 

42 
60 
68 

108 

-145 

49 

-35 
20 

n.a, 
n.a. 

-7 
-23 
141 

-38 
-13 
238 

-1 

141 
-111 

-7 

4l6 

-350 

-25 

-41 

n.a. 
n.a. 

1,724 

-563 
-98 
207 

n.a. 
n.a. 

13 

820 

a 

798 

-1^122 

-133 

-80 

-62 

-47 

n.a. 
n.a, 

-3 
-5 
-3 

-3 
-4 
-2 

-3 
-3 
-4 

-3 

99 
-83 
-14 
-3 
-2 
-1 
-1 

n.a. 
n.a. 

♦ 
* 
* 

* 
* 
* 

* 
* 
* 

« 

1/  Excludes  guaranteed  eecurities  held  by  the  Treasury.  *  Less  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  items.   n.a.  Not  available. 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 
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j^ 


End  of 
flse&l 
year  or 
month 


191*3. 

19't6. 
m?. 
19li8. 
19U9. 
1950. 


Debt  peak, 
Feb.  191(6 

19U9-Dec . . 

1950- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1951- Jan.. 
Feb.. 
Mar.. 

Apr. . 


Total 

lAtarest- 

bearlng 

public 

debt 


135,380 
199,5^3 
256,357 
268,  Ul 
255,113 
250,063 
250,762 
255,209 


277,912 
255,019 

255,1*03 
255,761* 
251*,  968 

251*, 731 
251*,  887 
251*, 283 

253,701* 
253,382 
252,553 

252,280 


Table  3.-  Interest -Bearing  Public  Debt 

(In  millions  of  dollars) 


Public   iBsues 


Total 

public 

lesues 


121*,  509 
185,256 
237,51*5 
21*5,779 
227,71*7 

219,852 
217,986 
222,853 


257,016 
221,123 

222,881* 
223,059 
221,572 

221,191 
221,156 
220,575 

219,712 
219,1*1*6 
219,028 

218,690 


Marketable 


Total 


95,310 
11*0,  UOl 
181,319 
189,606 
168,702 

160,31*6 
155,11*7 
155,310 


199,810 

155,123 

155,168 
155,162 
153,771* 

152,779 
152,758 
152,1*50 

151,620 
151,625 
151,623 

138,075 


U,86U 
11*, 731* 
17,01*1 
17,039 
15,775 

13,757 
11,536 
13,533 


17,032 
12,319 
13,61*2 
13,637 
13,637 

13,629 
13,608 
13,627 

13,629 
13,632 
13,630 

13,627 


Certif- 
icates 


16,561 
28,822 
31*, 136 
31*, 801* 
25,296 

22,588 
29,1*27 
18,1*18 


1*1,1*13 
29,636 

12,817 
12,817 
11,620 

5,373 
5,373 
5,373 


9,168 
17,1*05 
23,1*97 
18,261 

8,11*2 

U,375 

3,596 

20,1*01* 


19,551 
8,21*9 

25,755 
25,755 
31,688 

36,91*8 
36,91*8 
39,258 

1*3,800 
1*3,802 
1*3,802 

1*3,802 


Source:     Dally  Treasury  Statement. 
Footnotee  at  end  of  Table  1*. 


Treasury  bonds 


Bank 
eligi- 
ble 


1*8,809 
58,083 
69,693 
65,861* 
69,686 

62,826 
60,789 
53,159 


68,207 
55,122 

53,159 
53,159 
1*7,031* 

1*7,031* 
1*7,031* 
1*1*, 396 

1*1*, 398 
1*1*, 398 
1*1*, 398 

l*l*,398 


Bank  re- 
stricted 

iZ 


8,711 
21,161 
36,756 

53,1*59 
1*9,636 

1*9,636 
1*9,636 
1*9,636 


53,1*27 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 

|*9,|3| 
1*9,636 

36,091 


Other 
bonds 
2/ 


196 
196 
196 
180 
166 

l6l* 
162 

160 


180 
161 

158 
158 
158 

158 
158 
158 

156 
1^ 
156 

156 


Nonmarke table 


Total 


29,200 
1*1*,  855 
56,226 
56,173 
59,01*5 


U.  S. 

savings 

bonds 


21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 


59,506  53,271* 
62,839  56,260 
67,51*1*       57,536 


57,206 
66,000 

67,717 
67,897 
67,798 

68,1*13 
68,398 
68,125 
68,092 
67,821* 
67,1*05 

80,615 


Treasury 

savings 

notes 


1*8,692 

56,707 

57,568 
57,1*70 
57,396 

57,951* 
58,027 
58,019 

58,017 
57,769 
57,766 

57,652 


7,1*95 
9,557 
10,136 
6,711 
5,560 

i*,39l* 
U,86o 
8,1*72 


8,01*3 
7,610 

8,629 
8,912 
8,895 

8,999 
8,907 
8,61*0 

8,71*8 
3,730 
8,296 

8,109 


Armed 
forces 
leave 
bonds 


Treasury 
bonds, 
invest- 
ment 
series 


1,793 

563 

396 
297 


31*3 

280 
271* 
269 

223 
221* 
221 

81* 
78 
93 

1*9 


959 
951* 
951* 


951* 

953 

953 
953 

953 
953 
953 

953 
953 
953 


11*,  1*98 


Other 
i/ 


1*1*8 
692 
505 
1*27 
325 
316 
369 
285 


1*71 


286 
287 
28U 

283 
287 
292 

291 

291* 
299 

307 


Special 
issues 


10,871 
11*, 287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 


20,897 
33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 

33,933 
33,525 

33,590 


Table  4.-  Net  Change  In  Interest -Bearing  Public  Debt 


Fiscal 
year  or 
month 


191*3.... 

I9UI* 

191*5.... 

191*6 

191*7.... 
191*8. . , . 
191*9.... 
1950.... 


1950-July 
Au<!. 
Sept. 

Oct. 
Nov. 
Dec. 

1951-Jan. 
Feb. 
Mar. 


Total 
interest- 
bearing 
public 
debt 


Apr. 


63,1*12 
6l*,l63 
56,813 
11,751* 
-12,997 

-5,050 

698 

1*.  1*1*8 


193 

361 

-796 

-238 

157 

-605 

-579 
-322 
-829 

-273 


Total 

public 

lesues 


60,1*26 
60,71*7 
52,289 
8,231* 
•18,032 

-7,895 

-1,866 

1».867 


31 

171* 

-1,1*86 

-381 

-36 

-580 

-863 
-261* 
-1*20 

-339 


1*1*,  736 

1*5,092 

1*0,917 

3,287 

-20,901* 


-8,356  -2,018 
-5,199  -2,221 
162      1,997 


-11*2 

-5 

-1,388 

-996 

-21 

-307 

-830 

5 

-1 

-13,51*8 


9,356 

2,870 

2,307 

-2 

-1,261* 


109 

-5 
* 

-8 

-21 

19 

2 

3 

-2 


(Increase,   or  decrease  (-),   in  millions  of  dollars) 


Public   issues 


Marketable 


Certifi- 
cates 


13,1*66 

12,261 

5,313 

668 

-9,508 

-2,708 

6,81*0 

■11,009 


-5,601 

-1,197 
-6,21*8 


-5,373 


2,1*79 
8,237 
6,092 
5,237 
-10,119 

3,232 
-7,779 
16,808 


5,351 

5,931* 

5,260 

* 

2,309 
i*,5l*3 


Treasurj-  bonds 


Bank 
eligi- 
ble 


11,607 
9,271* 
U,6lO 
-3,829 
3,823 
-6,861 
-2,036 
-7,630 


-6,125 


-2,635 


Bank  re- 
stricted 
1/ 


7,829 
12,1*50 
15,595 
16,703 
-3,823 


Other 
bonds 
2/ 


Nonmarke table 


Total 


U.  S. 

savings 

bonds 


-13,51*5 


1/     lesues  which  comnercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:     (1)  con- 
currently with  the  Wth,   5th,   and  6th  War  Loans  and  the  Victory  Loan 
comnercial  banks  were  permitted  to  subscribe  for  limited  investment'of 
their  savings  deposits;     (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;   (3)   commercial  banks  may 
Hold  a  liinited  amount  of  such  issues  for  trading  purposes.     Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


-16 

-11* 

_o 

-2 

-2 


15,690 
15,655 
U,371 
-53 
2,872 

1*61 
3,332 
1*,705 


173 
180 
-99 

615 

-15 

-273 

-33 
-269 
-1*18 

13,209 


11,068 
13,350 
10,979 
3,1*1*9 
2,332 

1,907 
2,986 

1,277 


32 
-98 
-71* 

559 

73 
-S 

-2 

-21*7 

-6 

-112 


Treasury 

savings 

notes 


l*,l*8l 

2,061 

579 

-3,1*21* 

-1,151 

-1,166 

1*67 

3,612 


156 
283 
-17 
101* 
-92 
-267 

108 

-18 

-1*31* 

-187 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 

-99 


-17 
-6 
-5 

-1*6 

1 

-2 

-137 
-6 
16 

-1*1* 


Treasury 
bonds, 
invest- 
ment 
series 


959 
-5 
-1 


13,51*5 


Other 
1/ 


11*1 
2UU 

-187 
-78 

-101 

-9 

52 

-81. 


Special 
issues 


2,986 
3,1*16 
i*,525 
3,520 
5,035 

2,81*5 

2,561* 

-1*20 


162 
187 
691 

11*3 
192 
-2h 

281* 

-58 

-1*09 

66 


2/ 
1/ 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  Issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  191*7. 

Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19l*5. 
Less  than  $500,000. 
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Table  5.- 

Interest-Bearing  Securities  Guaranteed  by  the  United  States  Govenunent^ 

(In  mllllonB  nf  dollftm) 

• 

End  of  fiscal 
;«ar  or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19U9-I)ecember. , 

1950-Julor 

August.... 
September. 

October... 
Nornmber.. 
December.. 

1951- January.., 
February . 
March 

April 


U,092 

1,516 

1*09 

U67 

83 

69 
2k 
17 


27 

lU 

15 

18 

20 
21 
22 

16 
15 
19 

19 


Marketable 


Total 


3,908 

1,190 

31* 

1*3 

38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 

15 
19 

19 


Comnodlty 
Credit 
Corpora- 
tion 


1H2 
kl2 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Bousing 
Adminis- 
tration 


23 
2k 
31* 
1*3 
38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 
15 
19 
19 


Home 
Ovners' 
Loan 
Corporation 


1,533 
755 


Public 
Housing 
Adminis- 
tration 


111* 


Eooonstruo- 
tlon 
Finance 
Corporation 


Nonmarke table 


183 
326 
375 
U2U 
1*5 
U2 

11 

1 


12 


CcoDBodlty 
Credit 
Corpora- 
tion 2/ 


68 

150 

375 

k2k 

1*5 

1*2 

U 

1 


12 


Reconstruc- 
tion Finance 
Corporation 
i/ 


176 


Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  demand  obligations  as  of  the  close  of  the  previous  month. 

^     Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  I-B, 


and  X-C,  irtilch  vera  held  by  United  States  Government  corporations  and 
credit  agencies . 
Less  than  $500,000. 


Table  6.-  Special  Issues  to  United  States  Government  Investment  Accounts 


(In  minions  of  dollars) 

End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hctne 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees* 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Itoemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

19l*9-Deoember 

1950- July 

August. . . 
September 

October.. 
November. 
December. 

1951- January.. 
February. 
March 

April 

10,871 
1U,287 
18,812 
22,332 
27,366 

30, 2U 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 
33,590 

103 

98 

97 

120 

U08 

5U9 
666 
808 

737 

865 
867 
867 

867 
867 
839 
896 
899 
899 
899 

37 
U7 
119 

126 

82 
50 
50 

50 
50 
50 

1° 

65 

65 
65 

1*,01*1* 
1*,766 
5,308 
5,910 
7,101* 

7,709 

9,003 

10,Ul8 

9,501 

10,628 
10,695 
10,858 

10,988 
11,023 
11,10U 

11,302 
11,381* 
11,551 
11,618 

106 
27 
37 
1*9 
62 

71* 
95 
79 

102 

79 
79 

79 

79 
80 
81 

81* 
85 
86 

86 

1,076 
1,1*69 
1,868 
2,177 
2,k6o 

2,823 
3,270 
3,817 

3,622 

3,825 
3,835 
It,  152 

1*,162 
U,l66 
It, 177 

1*,195 
l*,199 
It,  208 

U,220 

538 
502 
589 
68it 
1,251* 

1,286 
1,318 
1,292 

1,268 
1,292 

1,288 

l,28t 
l,28lt 

1,280 
1,278 

1,277 
1,271* 
1,270 

1,268 

352 
1,213 
3,187 
5,21*0 
6,1*71* 

6,935 
7,288 
5,31*2 

7,696 

5,31*1 
5,337 
5,328 

5,329 

5,328 
5,335 

5,353 
5,366 
5,371* 

5,373 

199 
268 
1*61* 
782 
1,628 

1,912 
1,952 
l,8o? 

1,882 

1,791 
1,726 
1,691 
1,666 
1,650 
1,630 

1,587 

1,302 

777 

752 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1*17 
2,392 

2,365 

2,U00 
2,373 
2,31*7 

2,1*03 

1*,257 
5,610 
6,71*7 
6,699 
■   7,11*2 

7,500 

7,31*0 
6,616 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,81*1 

6,81*1 
6,980 
6,91*0 

6,900 

18 
17 
11. 
12 
30 

U 
7 
6 

6 

6 
7 
7 

7 
7 
7 

7 
7 

7 

7 

Source:  Dally  Treasury  Statenant. 

1/    Includes  Canal  Zone  Postal  Savings  System. 


2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  ixiBuranee 
fuMs,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounta  In  mlUlona) 


Knd  of 
flacal  yaar 
or  aonth 


191*3. 
19'*'*. 
19lt5. 
I9U6, 

19U8. 
19't9. 
1950. 


1950- JxOy.. 
Aug... 
Sept. . 

Oct... 
Not... 
Sec... 

1951- Jan... 

Feb... 
Mar... 

Apr... 


Total  Interest-bearing  Bocurltlee 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


139,'t72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


255, 1H6 
255,779 
25l»,986 

251*,  750 
251^,909 
251*,  30i* 

253,720 
253,397 
252,572 

252,299 


Public 
debt 


135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


255,1*03 
255, 76U 
251*, 968 

251*, 731 
25^,887 
25i*,283 

253,701* 
253,382 
252,553 
252,280 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


2,759 
3,869 
4,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 


5,618 
5,626 
5,585 

5,605 

5,618 
5,616 

5,61*2 
5,635 
5,62l» 

5,659 


Public 
debt 


2,679 
3,8U9 
l*,96l 
5,351 
5,371* 

5,1*55 
5,606 
5,613 


5,618 
5,626 
5,585 
5,601* 
5,617 
5,616 

5,6Ul 
5,631. 
5,623 

5,658 


Computed  annual  Interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


1.978 
1.925 
1.935 
1.995 
2,107 

2.182 
2.236 
2.200 


2.200 
2.200 
2.191 

2.201 
2.20»> 
2.209 

2.221* 
2.221* 
2.227 
2.21*3 


Pukllc  debt 


Total 

public 

debt 


Source:  Daily  Treasury  Statemsnt. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  3. 

i/  Included  In  debt  outstanding  at  face  amount,  but  in  computing 


1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 


2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.221* 
2.221* 
2,227 
2.21*3 


Marketable  issues 


Total 
2/ 


1.822 
1.725 

1.718 

1.773 
1.871 

1,91*2 
2.001 
1.958 


1.959 
1.960 
1.938 

1.951 
1.957 
1.963 

1.988 
1.989 
1.991 

1.91*5 


Blllfl 
1/ 


.380 

.381 
.381 
.381 
.382 

l.OlU 
1.176 
1.187 


1.191 
1.209 
1.252 

1.299 
I.36U 
1.378 

1.396 
1.1*06 
1.U27 

1,1*68 


Certifi- 
cates 


.875 
.875 
.875 
.875 
.875 

1.01*2 
1.225 
1.163 


1.125 
1.125 
1.125 

1.125 
1.125 
1.125 


1.165 
1.281 
I.20I* 
1.289 
1.1*1*8 

1,201* 
1.375 
1.31*1* 


1.325 
1.325 
1.3U 

1.302 
1.302 
1.328 

1.372 
1.372 
1.372 

1.372 


Troaaury 
bonds 


2.1*91* 
2.379 
2.31U 
2.307 
2.307 

2.309 

2.313 
2.322 


2.322 
2.322 
2.336 

2.336 
2.336 
2.359 

2.359 
2.359 
2.359 

2.336 


Non- 
oarket- 
able 
Issues 


V 


2.330 

2.1*17 

2.1*73 

567 

593 

683 

629 
569 


2.567 
2.561 
2.562 

2.560 
2.561 
2.565 

2.563 
2.561 
2.569 
2.602 


Special 
Issues 


2.1*08 
2.1*05 
2.1*36 
2.1*1*8 
2.510 

2.588 
2.596 
2.589 


2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

2.598 

2.599 
2.607 

2.608 


Guar- 
anteed 
securi- 
ties 


1/ 


1.968 
1.335 
1.321 
l.UlO 
1.758 

1.921* 
2.210 
2.681* 


2.815 
2.793 
2.751* 

2.729 
2.626 

2.655 

2.701 
2.757 
2.726 

2.721 


annual  interest  change  and  annual  interest  rate  discount  value  is  used. 
k/     In  ccmputlng  annual  Interest  charge  and  annual  interest  rate  on 
United  States  sayings  bonds,   Series  A-E     are  considered  to  yield 
2.9056  per  annum  and  Series  F  is  considered  to  yield  2.53%. 


Table  8.- 


Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies ^ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Total 


191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1950-July. 
Aug.. 
Sept. 

Cot.. 
Nov., 
Dm.. 

1951- Jan.. 
Feb.. 
Mar.. 


Apr. 


7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
8,1*23 


8,865 
8,688 
8,1*10 

8,1*0U 
8,1*00 
8,1*70 

8,61*1 
8,639 
8,727 

8,859 


Coiaiiodity 
Credit 
Corpora- 
tion 


1,950 

900 

1,591 

1,301 

510 

1*1*0 

1,669 

3,193 


3,528 
3,3U 
2,959 

2,781 
2,785 
2,736 

2,710 
2,601 
2,566 

2,51*8 


Defense  Production 
Act  2/ 


General 
Services 
Adminis- 
tration 


50 
50 
50 

100 


Reconstruc- 
tion 
Finance 
Corporation 


Economlo 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


782 
96I* 


985 
985 

1,006 
1,021* 
1,039 
1,01*1 
1,056 
1,075 
1.086 


516 

971 
91U 
961* 


91*0 
91*6 
952 

962 
968 
91*2 

953 
963 
976 

1,009 


Housing 
and  Home 
Finance 
Adminis- 
trator ^ 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issusd  to  the  Treasury  to 

finance  Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables. 
Approved  September  8,  1950. 

For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  were  transferred  from  the  Keconstruction  Finance  Corporation. 
Excludes  securities  issued  under  Defense  Production  Act. 


1 

1 

1,192 

1,251* 
1,307 
1,355 
1,1*22 

1,1*78 

1,535 
1,535 


Public 
Housing 
Adminis- 
tration 


283 
398 
383 
360 
31*7 
362 
337 
31*9 


351* 
361* 
371* 
38I* 
391* 
391* 
1*01* 
1*19 
1*39 

1*61* 


Eeconstruo- 
tion 
Finn nee 
Corporation 


5,033 
8,1*16 
9,020 
9,205 
9,966 

1, 
1,1*56 


1/ 


1,1*77 

1,527 

368 

355 

21*7 
316 

289 
281 
277 

293 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 


1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1*32 

1,1*92 
1,1*80 
1,1*80 

1,51*0 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 


56 
81 

81 

91 

101 

121 
11*7 
159 

105 


Secre- 
tary of 
the 

Army 
|xmy 


100 
100 


100 
100 
100 

100 
100 

loo 

100 
100 
100 

100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
56 

51* 
52 
1*9 


1*9 
1*6 
1*6 

1*6 
1*6 
1*1* 

1*1* 
1*1* 
1*1* 

Ul* 


Other 
1/ 


212 
91.6 
1,118 
750 
550 
21*1* 
126 


3 

6 

10 

11* 
18 
21* 


31 


0 


y 


1/ 


8/ 


For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Hcone 
Owners'  loan  Corporation  prior  to  I950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950,  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  I95I. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19l*8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  I9U9  (.62  Stat.  II87) . 
Less  than  $500,000. 


>i 
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DEBT  OUTSTANDING 


Table  0.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollars) 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Public  debt 


1932 
1933 
193"* 
1935 
1936 

1937 
1938 
1939 
191*0 
19UI 

191*2 
191*3 
191*1* 
191*5 
191*6 

191*7 
191*8 
191*9 
1950 
1951 

1932 

1933 
1931* 
1935. 
1936. 

1937 
1938, 
1939. 
191*0, 
191*1- 
191*2, 
191*3 
191*1*, 
191*5- 
191*6, 

191*7, 
191*8, 
191*9, 
1950, 
1951, 

1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0, 
19^1, 

I9U2, 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8, 
191*9. 
1950. 
1951. 


17,El6 
20,802 

25,068 
28,1*76 
30,516 

31*, 502 

37,1*53 

39,631 

1*2,  UO 

1*5,877 

60,012 

111,069 

170,659 

232,1*08 

278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 
20,935 
26,052 
28,526 
30,520 
31*, 601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
lll*,02U 
183,107 
233,707 
279,211* 
261,1*18 
251*,  605 
252,721 
256,368 
255,91*1 


18,507 

21,362 

26,158 

28,817 

31,1*59 

31*, 728 

37,556 

39,985 

1*2,51*0 

1*7,173 

62,U19 

U5,507 

181*,  715 

233,950 

276,012 

259,121* 
252,990 
251,61*2 
255,721* 
25U,997 


18,597 
2:.,l*Ul 
26,118 
28,668 
31,1*25 

3l*,9l*l 

37,510 

1*0,063 

1*2,658 

1*7,231 

61*,  961 

129, 8U9 

181*,  967 

235,069 

273,898 

257,701 
252,21*0 
251,530 
255,718 
251*,  727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2,808 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 


19,612 
22,61c 
27,189 

29,123 
33,1*1*1* 
.36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1,521* 
208,571* 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 


Guaranteed  eeourltles  l/ 


310 
3,300 
1*,562 

1*,662 

l*,6l*6 

l*,987 

5,699 

5,915 

5,703 

1*,291 

1*,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,1*80 
l*,630 

l*,662 

l.,6l*6 

5,1*10 

5,673 

5,911* 

5,696 

U,287 

1*,233 

1,11*1* 

551 

188 

79 

26 

II 


295 
3,589 
l*,65l* 

l*,662 

l*,6l*6 

5,1*10 

5,663 

5,916 

5,690 

l*,360 

2,278 

1,1U1* 

553 

iSe 

78 

21* 

21* 

21 


325 

3,660 
1*,676 

U,66o 
l*,6i*7 
5,1*10 
5,657 
6,560 

5,688 
l*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 
21 


1*23 
3,728 
l*,703 

U,66o 
l*,852 
5,1*09 
5,535 
6,371 
5,687 
l*,091 
1,669 
1,171 
552 

177 
75 
23 

20 


681 
lj,123 
1*,718 

1*,665 
1*,853 
5,1*50 
5,529 
6,370 
i*,568 
1*,100 
1,623 
1*33 
U76 

90 
73 
27 
20 


l,06h 
i*,205 
i*,72l* 

'*,703 

5,061+ 

5,1*80 

5,526 

6,939 

I*,  581 

3,791 

1,565 

505 

333 

90 

55 

26 

16 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,161* 
1*2,099 
Ul*,6l8 
1*7,809 
51,792 


65 

115 
171* 
233 
279 
260 
256 
252 
256 
256 


,715 
,360 
,933 
,938 
,1*1*5 
,01*6 
,651 
,656 
,892 
,11*3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 

1*5,269 
1*8,038 

52,001* 

68,077 
118,311 
187,339 
231*,  851 
279,761* 
261,606 
254,683 
252,71+7 
256,395 
255,958 


18,507 
21,362 

26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 
255,018 


18,597 
21,1*1*1 
26,1*1*3 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,61*9 
131*, 221 
187,21*1 
236,221* 
271*,  1*1*3 
257,880 
252,315 
251,553 
255,71*0 
251*,  71*8 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1*2,271* 
1*5,691 
1*8,31*3 
51*,  092 

7l*,258 
11*0,  OOU 
188,035 
21*0,003 
273,135 
258,521 
252,311 
251,912 
256,370 


19,1*87 
22,539 
27,731* 
32,821* 
39,1*97 
1*1,089 
1*2,017 
1*5,890 
1i8,1l97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1^9 
1*2,255 
1*6,11*1 

1*9,297 
56,1*52 

81,717 
11*5,316 
210,138 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 


20,067 
23,099 
27,080 
29,033 
33,380 

37,01*5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 


20,611 
2^,051 
27,190 

£9,1*21 
33,833 
36,875 
38,393 
1*0,858 
1*1*,  073 
51,31*6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,697 
256,680 
257,216 


20,813 
23,050 
27,138 
29,1*6;; 
33,833 
36,956 
38,1*23 
1*1,036 
1*1*, 137 
53,58U 

92,901* 
165,01*7 
210,21*1* 

261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


20, 806 
23,531* 
27,299 
29,631* 
33,791* 
37,091* 
38,603 
1*1,305 

1*1*,  273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 

257,077 


1,615 

l*,2l*8 
l*,669 

1*,633 

5,015 

5,1*89 

5,813 

6,937 

l»,592 

3,9ln 

1,566 

531* 

379 

79 

51 

27 

18 


1,875 
1*,369 
1*,667 

l*,633 
5,009 
5,1*56 
5,808 
6,937 
l*,57l* 
3,971 
1,568 
51*5 
1*00 

76 
50 
29 
20 


2 
2,596 
1*,1*21 
U,667 

l*,63i* 
5,001 
5,1*1*8 
5,810 
6,938 

l*,265 

1*,119 

1,563 

558 

386 

83 
52 
28 
22 


18 
2,823 
l*,l*6o 
U,662 

l*,6i*l» 
1*,993 
5,708 
5,919 
6,321* 
l*,26l* 
1*,1dO 
1,533 
553 
370 

89 
57 
29 

21* 


20,806 
23,811. 
28,1*79 
30,557 
31*, 1*07 

37,279 
39,1*27 
1*1,91*2 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


180 
3,063 
!*,l*9lt 
i*,662 

U,61.5 
U,992 

5,701* 
5,917 
6,321* 

i*,301 

U,230 

1,511* 

567 

339 
81 
55 
30 
2U 


20,067 
23,099 
28,695 
33,280 
38,01*9 
1*1,678 

U2,6oa 
1*6,380 
1*9,718 
57,858 

86,277 

11*8,000 

211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 


20,611 
23,051 

29,061* 
33,790 
38,500 

1*1,508 
1*3,1*02 
1*6,311* 
1*9,881 
59,293 

91,057 
162,321 
211,061* 
262,565 
265,769 

259,221 

252,739 
256,709 
257,236 


20,813 
23,052 
29,781* 

33,882 
38,500 

1*1,590 

1*3,1*21* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,919 

259,155 
252,513 
256,905 
256,959 


20,906 
23,552 
30,122 
3k, 09k 
39,1*56 

1*1,738 
1*3, 5P6 
1*7,013 
50,192 
61,36!* 

100,390 
170,318 
216,537 
265,891* 
262,61*6 

258,301 
252,563 
257, OU 
257,100 


20, 806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921* 
1*1*.  1*19 

1*7,61*6 
50,91*2 

61*,  262 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19l*2,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  Ooremment  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   'they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


June  l^^il 
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STATUTOflY  DEBT   LIMITATION 


»^^ 


The  Second  Liberty  Bond  Act,  ae  amended,  {}l  U.3.C. 
757  b).  provides  that  the  foce  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  ae  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 


aggregate  $275  billion  outstanding  at  any  one  time. 

Obligations  Issued  on  a  discount  basis,  and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1,-  Status  under  Linltatlonj  April  30,  1951 

(In  Dllllons  of  dollars) 


^'^fXiTsr^wJe'ft'""^"  '*^°'*  T"  ^  outotonil^  at  any  OM  tine,  vmder  lUnltatlors  Uqioeed  by  the  act 


Amount  of  Bocurltloe  outetandlng  subject  to  such  statutory  debt  limitation  i 

U.  S.  Goremaent  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  aasnded. 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


25lt,037 
21 


Salonoe  Issuable  under  limitation. 


275,000 


25lt,05T 


20,9U3 


Source;  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1951 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest-bearing  securities ; 
Marketable: 

Treasury  bl lis 

Certificates  of  Indebtedness '..','.', 

Treasury  notes 

Treasury  bonds  -  bank  eligible '..'. 

Trensury  bonds  -  btuik  rostrictad  i/'..'. 
Postal  savings  and  Panama  Canal  bonds. 
Total  marketable 


Nonmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds , 

Armed  forces  leave  bonds , . , , 

Treasury  bonds,  investment  series '.',[ 

Total  nonmarketable 


Special  Issues  to  Government  agencies  a«l  trust  funds . 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds i '  i  !.*!!!,'!!!!!,!!!!'  i 

Special  notes  of  the  United  States :  

International  Monetary  Fund  series 

International  Bank  for  Booonstruction  and  Deveiopient 'series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Fede^'sese^e's^i^ 'notes! 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 

Total  public  debt 

Guaranteed  securities:  S/ 


Interest- bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source: 

1/     Issues  which  conmerclal  banks  may  not  acquire  prior  to  specified  dates 


Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


13,627 

1*3,802 
kk,39B 
36,091 


137,919 


57,652 

8,109 

307 

k9 

ll>,l*98 


5,615 


33,590 


252,121* 


579 


1*8 
2 

1,283 


1,331* 


251*, 037 


19 
2 


21 


251*,  057 


(wll^  minor  exoeptlona);   see  ' 
2/     Excludes  guaranteed  seourltlei 


Not  subject  to 
statutory  debt 
limitation 


156 


156 


156 


191 

331* 

6 


531 


690 


690 


Total 
outstanding 


13,627 

1*3,802 

hh,39B 

36,091 

156 

138,075 


57,652 

8,109 

307 

1.9 

11*,  1*98 

80,615 
33,590 

252,280 

58r 


1*8 
2 

1,283 

191 

331* 
6 

1,861* 
251*,  727 


19 
2 


21 


251*,  71*8 


'Debt  Outstanding",   Table  3,   footnote  1. 
I  held  by  the  Treasury. 


iJ-- 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  April  30,   1951^ 


(In  millions  of  dollara) 


Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bant  re- 
stricted 
issues 
became 
bank 
eligible 
1/ 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
beccnie 
bank 
eligible 
i/ 

Fixed 
matu- 
rity 
issues 

CaJLlalJle   Issues 
classified  by 
year  of: 

FUced 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1951 
May... 

June. . 
Julj.. 

Aug... 
Sept.. 

Oct... 

Nov... 
Dec... 

1952 
Mar... 

June. . 
Dec... 

1953 
June. . 
Sept. . 
Dec... 

Bills 

5,518 

l*,10lt 
1,627 

U,005 

2,71*1 

886 
I*,8l8 

5,351 

1,918 
5,91*1 

5,253 
1*2,162 

7,986 
755 

1,118 
510 

- 

1951* 
Mar. 

June 
Dec. 

1955 
Mar. 

June 

Sept 
Dec. 

1956 
Mar. 

June 
Sept. 

1958 
Mar. 
June 

1959 

June 
Sept 

Dec. 

l-3/85t  Note  - 
2-1/256  Bond  - 

25t           Bond  - 
2-l/l*5t  Bond  - 

256           Bond  - 
Total 

3/l5/5l*-A. 
3/15/52-51* 

6/15/52-51* 
6/l5/5l*-56 

12/15/52-51* 

i*,675 

681 

1,02U 
5,825 

8,662 

6/15/52 
12/15/52 

Bills 

2-3/1*^  Bond  - 
Bills 

6/15/51-51* 

l-l/l*5fc  Note   - 
l-l/U5i  Note   - 
l-l/l*5t  Note  - 

l-l/l*^  Note  - 

25t           Bond   - 
35t          Bond  - 

l-l/l*5fc  Note  - 
l-l/Ult  Note  - 

1-1/1*56  Note  - 

2-l/U5t  Bond  - 
2i           Bond  - 

Total 

7/1/51-B. 
7/1/51-C. 
7/1/51-D. 

8/1/51-E. 

9/15/51-53 
9/15/51-55 

10/1/51-A. 
10/15/51-F. 

11/1/51-G. 

12/15/51-53 
12/15/51-55 

i*,675 
5,365 

6,851* 

681 
2,611 

15,511 

1,501 
725 

755 

510 

1-1/256  Note   - 
2-7/656  Bond  - 

2-I/U56  Bond   - 
256           Bond  - 

356            Bond   - 

256           Bond  - 
1-3/1*56  Note   - 

Total 

3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 

12/15/51-55 
12/15/55-B. 

10,370 

1,021* 

5,825 
1,501 

8,662 

- 

2-l/25t  Bond     - 

2i           Bond     - 
2-l/lt5t  Bond     - 

2^           Bond     - 

Total 

3/15/52-5'' 

6/15/52-51* 
6/15/52-55 

12/15/52-51* 

12,219 

2, 611 

1,1*1*9 

982 
3,823 

3,1*91 
681 

2-1/256  Bond  - 

2-1/1*56  Bond   - 

2-3/1*56  Bond  - 
2-1/1*56  Bond  - 

Total 

3/15/56-58 

6/l5/5i*-56 

9/15/56-59 
9/15/56-59 

: 

6,253 

919 
919 

5,28U 
3,1*70 

681 
1,1*1*9 

2-1/256  Bond  - 
2-3/1*56  Bond  - 
Total 

3/15/56-58 
6/15/58-63 

- 

17,012 
725 

7,986 
1,118 

2%           Bond     - 
2%           Bond     - 
2-l/l*5t  Bond     - 

Total 

6/15/53-55 

9/15/51-53 

12/15/^1-53 

- 

1,1*1*9 

982 
3,823 

2-1/1*56  Bond   - 
2-3/1*56  Bond  - 
2-1/1*56  Bond   - 

2-1/1*56  Bond  - 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

725 

9,101* 

- 

8,751* 

U,80i* 

Footnote 

B  at  end  of  table. 
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and 


i960 

Max.. 

Seo.. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1051  J:/ (Continued) 

(In  mllllono  of  dollars) 


Dssorlptlon  of  seourltjr  8/ 


Anount  of  maturltlee 


a-T/e*  Bond  -  3/15/55-60. 

2-3A*  Bond  -  12/15/60-65. 


1961 
June. 


1962 
June. 


Total. 


?lzed 
matu- 
rity 
laauss 


3^  Paneana  Canal  bond-  6/1/61 


1963 
June.. 
See. 


I96U 
June. 
Dec. 


S-l/Ujt  Bond 
2-l/2it  Bond 

2-l/U^  Bond 


6/15/59-62 
6/15/62-67 

12/15/59-62 


Total. 


2-3/'tl6  Bond 
2-1/216  Bond 

Total 


6/15/58-63 
12/15/63-68 


1965 


Deo.., 


2-1/216  Bond 
2-1/216  Bond 
Total 


6/15/6U-69. 
12/l5/6l*-69. 


2-1/216  Bond 
2-3/'»l6  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


50 


Callable  leeues 
claaBlfled  by 
year  of: 


First 
call 


1,1*85 
1,1*85 


2,118 


2,U8 


2,831 


2,831 


3,761 
3,838 

7,599 


5,197 


5,197 


Final 
matu- 
rity 


2,6u 


2,611 


5,281* 
3,1*70 


8,751* 


919 


919 


1,1*85 


1,1*85 


Date 
bank  re- 
stricted 

18SUS6 

beccne 
bank 
eligible 
1/ 


Tear 

and 

month 


Description  of  security  2/ 


6/15/52 
5/5/52 

12/15/52 


iS/1/52 


It/lS/SS 

9/15/53 


2/1/51* 


Source:     Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 
1/    Excludes  postal  sarines  bonds. 

^    ^.'''?"^i^  ''°*'^  *^*  callable  issues  appear  twice  In  this  column, 
onoe  in  the  year  of  first  caU  and  again  in  the  year  of  final  matu- 
rity.    Callable  leeues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,  are  listed  as  flied  maturities.     For 


1966 
Mar.. 


1967 
June. 

Sept. 
Dec. 


1968 
Dec. 


1969 

June. 
Dec. 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 
Sept. 
Dec, 


2-1/216  Bond  -     3/15/66-71. 


2-1/216  Bond  -  6/15/62-67. 
2-1/216  Bond  -  6/15/67-72. 
2-1/216  Bond  -  9/15/67-72. 
2-1/216  Bond  -  12/15/67-72. 
Total 


2-1/2*  Bond  -  12/15/63-68. 


2-1/216  Bond  -    6/i5/61*-69. 
2-1/216  Bond  -  12/l5/6l>-69. 


Total. 


2-1/216  Bond  -     3/15/65-70. 


2-1/216  Bond  -     3/15/66-71. 


2-1/2*  Bond 
2-1/216  Bond 
2-1/216  Bond 


6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


Total. 


Anount  of  maturltlee 


Fired 
matu- 
rity 
issues 


Callable  issues 
olaeaifled  by 
year  of: 


First 
call 


3,U8l 


l,95l> 
2,716 

'►,157 


Final 
matu- 
rity 


8,867 


2,U8 


2,U8 


2,831 


3,761 
3,838 


7,599 


5,197 


3,1*81 


1,95"* 

2,716 
"♦,157 


8,827 


Date 
bank  re 
B trie ted 
iseuee 
become 
bank 
eligible 
2/ 


12/1/5'* 


5/5/52 

6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/51* 


12/1/51* 


6/15/62 


12/15/62 


date  of  issue  of  each  aeourity,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 
1/  Bank  restricted  lasuos  may  not  be  aciiulred  by  comnercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1). 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue 
dat« 

Descrlptl<m  of  nev  Issue 

Aaount  of 

maturing 

Issue 

(as  of  date 

shown  In 

first  coluBi) 

Total  bills 
outstanding 
(as  of  date 

shonn  In 

first  column) 

Maturity 
data 

HuBbar  of 
days  to 
maturity 

Anount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
omoiBit 

On 

cd^etltlre 

basis 

On  non- 
ccapetltlTe 
basis  i/ 

In 

1950- Dec,     7 

1951-Mar,      8 

Mar.     15 

Mar.     22 

Mar.     29 

Apr.       5 

Apr,     12 

Apr.     19 

Apr.     26 

Hay        3 

May      10 

May       17 

May       2U 

May      31 

June       7 

June     14 

June    21 

June     28 

July      5 

July    12 

July    19 

July    26 

Aug.       2 

Aug.       9 

Aug.     16 

Aug.     23 

Aug.     30 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
91 
90 

91 
91 
91 
91 
91 

91 

91 
91 
91 

91 
91 
91 
91 
91 

1,81*5.1 
1,771*. 2 
1,677.2 
1,811*.  5 

1,865.6 
1,653.6 
1,937.5 
1,71*8.9 

1,897.6 
1,852.1 
1,905.0 
2,023,1 

1,905.3 
1,686.0 
1,722.0 
1,71*2.5 
1,682.2 

1,61*3.0 
1,71*2.6 
1,929.9 
2,159.0 

2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

1,103.3 
1,001.1* 
1,000.8 
1,001*. 9 
1,002.1* 
999.9 
1,002,7 
1,003,3 

1,102.9 
1,103,1 
1,102,0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001,6 
1,000.1* 

1,000.5 

1,002.8 

1,102.0 
1,100,0 
1,100.7 
1,100,9 
1,100,7 

991.9 
861.2 
876.9 
902,7 

892.1 
859.5 
869.0 
881.3 

998.2 
1,000.0 
1,002,1 

986,8 

1,013.3 

1,006,3 

886.3 

893.5 

911.9 

903.1* 

883.0 
882,9 
886.1* 

989.7 
986,8 
985.6 
987.5 
1,002.2 

lll.U 
11*0.3 
123.9 
102,2 

110.3 
11*0.  U 
133.7 
122.0 

101*. 6 

103.1 

99.8 

116,1 

93.3 

91*. 5 

Ul*.8 

108.1 

88,9 

98.1 
117.1* 
117.7 
116.1* 

112.3 
113.3 
U5.1 
113.3 
98,5 

3l*.l* 
53.6 
52.7 
66,0 

81*. 7 
131*. 5 
21*3.0 

92.1* 

2U9.I* 
251.5 
21*1.9 
11*6,1 

131*. 0 
65.8 
56.3 
6U.9 
71.3 

61.2 
161.3 
156.5 

35.5 

28.1* 
52.5 

263.6 
36.1 

153.1* 

1,101*. 7 
1,005.2 
1,001.5 

1,001.3 

1,003.2 
1,001.9 

1,000.1 

1,000.9 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 

1,102.0 

1,103.3 

1,001. U 

1,000.8 
l,00l*.9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 

1,103,1 

1,102.0 
1,102.9 

1,106.6 

13,627.1* 
13,623.7 
13,623.0 
13,626.6 

13,625.8 
13,623.8 
13, 626. U 
13,628,8 

13,631.2 
13,632.8 
13,63l*.0 
13,631.6 

13,636.3 
13,633.7 
13,633.3 
13,631*.: 
13,630.1 

13,629.2 
13,629.7 
13,627.6 
13,627.1 

13,626.3 
13,623.1 
13,621.8 
13,619.8 
13,613.9 

Dec ,   lU 

Dec.  21 

Deo.  28 

1951-Jau,     1* 

Jan.   11 

Jan,   18 

Jan,  25 

Fet.     1 

Feb.     8 

Feb.  15 

Feb.  23 

Mar.     1 

Mar.     8 

Mar.  15 

Mar.  22 

Mar.  29 

Apr.     5 

Apr.   12 

Apr.   19 

Apr,  26 

May      3 

May    10  p 

May    17  p 

May     21*  p 

May    31  P 

laaue 
date 


On  total' bids  accepted- 


Arerage 

price 

per  hundred 


Equlraleni 
arera^ 
rate  2/ 


On  caapetltlTt   bids  accepted- 


High 


Price  per 
hundred 


Equiralent 
rate  2/ 


Lew 


Price  par 
hundred 


SfulTalent 
rata  g/ 


1950-Dec . 
Dec. 
Dec. 
Dec. 

1951- Jan. 
Jan. 
Jan. 
Jan. 
Feb, 
Feb, 
Feb. 
Feb. 

Mar, 
Mar, 
Mar, 
Mar, 
Mar, 

Apr, 
Apr, 
Apr. 
Apr, 

May 
May 
May 
May 
May 


7.. 
11*.. 
21,. 
28.. 

U., 

n,. 
18.. 
25.. 

1.. 

8.. 
15.. 
23.. 

1.. 

8.. 

15.. 

22.. 
29.. 

5.. 
12.. 

19.. 
26.. 

3.. 
10  p 
17  P 
21+  p 
31  P 


99.655 
99.659 
99.651* 
99.651 

99.651 
99.61*9 
99.61*8 
99.61*9 
99.61*8 
99.61*8 
99.61*8 
99.653 
99.61*9 
99.61*5 
99.61*6 
99.61*5 
99.619 

99.617 
99.611* 
99.613 
99.619 

99.619 
99.6ol* 
99.589 
99.598 
99.596 


(Percent) 

1.366 
1.351 
1,368 
1.382 

1.381 
1.387 
1.391 
1.389 

1.391 
1.391 
1.391 
1.390 

1.390 
1.1*06 
1.1*02 
1.1*05 
1.507 

1.517 
1.528 
1.529 
1.506 

1.508 
1.566 
1.626 
1.591 
1.600 


99.658      , 
99.6751/ 
99.680 
99.668 

99,668 
99.670 

99.659  y 
99.658 

99.658 
99.665 
99.651  1/ 
99.655 

99.660 
99.655 
99.656 
99.657 
99.650 

99.630  6/ 
99.630  , 
99.620  J/ 
99.630 

99.625  8/ 

99.621* 

99.625 

99.6olt 

99.620 


(Percent) 

1.353 
1.286 
1.266 
1.313 

313 
305 
31*9 
353 
353 
325 
1.381 
1.380 

1.31*5 
1.365 
1.361 
1.357 
1.385 

1.1*61* 
1.1*61* 
1.503 
1.1*61* 

1.1*81* 
1.1*87 
1.1*81* 
1.567 
1.503 


99.651* 
99.655 
99.652 
99.61*9 

99.650 
99.61*7 
99.61*7 
99,61*8 

99.61*7 
99.6U7 
99.61*7 
99.652 

99.61*8 
99.61*1 
99.6U3 
99.61*3 
99.613 

99.611+ 
99.612 
99.612 
99.618 

99.617 
99.600 
99.586 
99.596 
99.591* 


(Percent) 

1.369 
1.365 
1.377 
1.389 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 

1.393 

1.1*20 
1.1*12 
1.1*12 
1.531 

1.527 
1.535 
1.535 
1.5U 

1.515 
1.582 
1.638 
1.598 
1.606 


Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  fram  any  one  bidder  are  accepted  In  full 

at  average  price  on  competitive  bids. 
2/    Bank  discount  basis. 
3/    Except  $200,000  at  99.7Q0. 
5/    Except  $900,000  at  99.670. 


P 


Except  $310,000  at  99.700. 
Except  $100,000  at  99.61*0. 
Except  $100,000  at  99.630. 
Except  $1,000,000  at  99.655. 
Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dat« 

•ubaorlption 
books  were 
opsnsd 


X/Zl/k6 

3/20A6 

5/20/W 

6AUA6 

7A7A6 

8/19/H6 

9/18/1.6 

lo/21/W 

II/18/U6 

I2/18/U6 


1/20/U7 

8/17A7 

3/l9/'*7 

5/21/1*7 

6/23/U7 

7/21/1*7 

8/20A7 

9/2A7 

9/2SA7 

10/22A7 

II/19A7 

12/19/1*7 

1/20  A8 
2/18A8 
3/22A8 
5'^^9/i*8 
6/21 A8 
9/1/1*8 
9/20  A8 
12/6/1*8 
12/15A8 

l/l9/'i9 
2/15A9 
3/21/U9 
5/19A9 
6/20  A9 
8/31A9 
9/21A9 
12/5/1*9 
12/I9A9 

1/20/50 
2/17/50 

2/17/50 

3/20/50 
5/22/50 
6/21/50 

9/18/50 
I2A/50 


i/ 
6A/5I 


Date 

of 

leeue 


2/1/1*6 
3/1A6 
1*/1/1*6 
6/1/1*6 
7/1/1*6 
8/1/1*6 

10/1/1*6 

U/l/lt6 

12/1/1*6 

1AA7 


2/1A7 

3/1A7 

U/1A7 

6AA7 

7/1A7 

8/1A7 

9,/lA7 

9/15A7 

IO/1/U7 

II/1A7 

12/1/U7 

1/1A8 

2/1A8 
3/1A8 
l*/l/l*8 
6/1A8 

9/15  A8 
10AA8 


12/15/1.8 
1AA9 

2/1/1*9 

3/1A9 

1./1/U9 

6/1A9 

7/1/1*9 

9/15A9 

IO/1A9 

12/15/1*9 

1/1/50 

2/1/50 
3A5/^ 


Vl^ 
9/15/50 


T/lj^o 


Deeorlptlon  of  security 


10/1/50 
12/15/50 

Yl/51 
6/15/51 


7/e» 

778* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 


Certlfloato 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/9* 
1-3/8* 
l-lA* 
1-lA* 

1-iA* 

1-iA* 
i-i/i** 
i-iA* 
i-iA* 
i-iA* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


l-lA*  Bote 
1-1/1**  note 
1-1/2*  Note 
1-lA*  "ote 
1-1/1**  Bote 
l-l/l**  Bote 
1-l/U*  note 
1-1/1**  Rote 
1-3/1**  Hote 

1-1/2*  Note 
1-7/8*  Certificate 


Certificate  ■ 

Certificate  • 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 

Certificate 

Hote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Rote 

Certificate 


2/lA7-B 
3/1A7-C 
U/1A7-D 
6/1A7-B 

7/iM-r 

8/1A7-0 

9/1A7-H 

10/1A7-J 

U/l/l*7-K 

12/1A7-I. 

I/1A8-A 


2/1A8-B 

3/1/1*8-0 

l*/l/l*8-D 

6/l/l*8-E 

7/lA8-r 

7/1/1*8^ 

7/l/l*8-H 

IO/1/U8-B 

10/l/lt8-J 

10/l/l*8-K 

I/1/U9-A 

I/1/U9-A 

2/1/U9-B 
3/1A9-O 
l*/l/l*9-D 
6/1/U9-I 
7/1A9-T 
U/1/50-A 
10/1 A9-G 
12/15/U9-H 
1A/5O-A 

2/1/50-B 
3/1/50-C 
U/1/5O-D 
6/1/50-E 
7/1/50-r 
9/15/50-0 
10/1/50-H 

3/l5/5l*-A 
1/1/51-A 

10/1/51-iA 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-J 

11/1/51-0 

12/15/55-B 

l*/l/56-BA 
l*/l/52-A 


Period  to  oaturlty 

(Period  to  first  call 
shown  In  parentheses)  l/ 


lyr 
1  jr 
1  yr 
1  JT 
1  jr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  jr 


11  m 
10  n 
12^  m 

1  yr 

U  m 

1  yr  1  m 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
lyr 

1  yr  65-  m 
1  yr 
lyr 
lyr 

1  yr 

1  yr 

lyr 

lyr 

1  yr    ' 

lyr 

1  yr 

1*  yr  3  » 

lyr 

1  yr  8  m 

1  yr  1*  n 
5  yr 

1  yr  3  » 

1  yr  1  m 

1  yr  1  m 

1  yr  1  B 

1  yr  1  a 
5  yr 

5  yr  , 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  Issued 


For 
cash  2/ 


In  exchange 
for  other 
securities 


(In  ■llllonB  of  dollars) 


U,95l* 
1*,106 
l*,7l*2 
1*,168 
l*,673 
2,307 
l*,ll*5 
3,203 
3,1*32 
3,281 


U,80l 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 

1,351* 
1,1.67 
3,535 
2,592 

2,189 
3,553 
1,055 
l»,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
^3 
5,019 
5,601 
1,197 
6,21*8 
l*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
l*,8l8 
5,351 
5,91*1 
5,253 
6,854 

•3/ 


i*,95l* 
3,133 

2,820 

2,775 
2,916 
1,223 
2,31*1 

1,1*1*0 

1,775 
3,281 
3,13"* 


3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
2.,  553 
1,055 
l*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
l*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
1*,818 
5,351 
5,91*1 
5,253 
6,85k 


Allotaent 
ratio 


100 
76 
59 
66 
62 
52 
56 
U* 
51 
100 
100 


82 

72 

1*8 

70 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previoxialy  offered  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  canmences  on  the  reopening. 
2/  CoDfllsts  of  all  public  cash  subBorlptlone  and  subscriptians  by  tJ.  S. 

Government  Inreetment  accounts. 


Exchange  offering  available  to  owners  of  nonmarketable  2-3A*  Treasury 
Bonds,  Investment  Series  B-19T5-80,  dated  April  1,  1951.  For  further 
information  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Hotes  in  the  amount  of  $2l*,000  were  issued 
through  May  25,  1951. 
Less  than  $500,000. 
Hot  arailable. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
ment 


I/1A9 

2AA9 
3/1A9 

6/1A9   I 

7/1/U9 
9A5A9 
10/1A9 

12/15A9 


1/1/50 

2/1/50 

3/1/50 
3/15/50 

Vl/50 

vl/50 
6/1/50 
7/1/50 

9/15/50 


Called  or  matiirlng  security  1/ 


Description 


1-1/856  Note 
l-l/8)t  Certificate 


Total 

l-l/8jt  Certificate  - 
l-l/&f>  Certificate  - 
1-1/8)6  Certificate  - 


l/l/l»9-A 
l/l/t9-A 


10/1/50 
•2/15/50 

Vl/Sl 
6/15/51 


2/1/U9-B 

3/1/1*9-0 

U/1/U9-D 

1-1/8)6  Certificate  -   6/1/U9-E 
2*    Bond       -  6/15/1*9.. 

Total 

1-1/8)6  Certificate  -   7/1/U9-P 

2)6    Bond       -  9/15/U9.. 

l-l/l*)6  Certificate  -     10/l/lt9^J 

l-lA?'  Certificate 
2)6  Bond 

3-1/8)6  Bond 
2-1/2)6  Bond 


12/15/49-H 
12/15/1*9. . 
12/15/1*9.. 
12/15/1*9.. 


Tot*l 

l-lAit  Certlfloate  -  I/1/50-A 
l-lAlt  Certifioata  -  2/1/50-8 
l-lAlt  Certlfloate  -      3/1/50-C 


2)6  Bond 

1-3/8)6  Bote 


3/15/50 
l*/l/50-A 


Total 

l-l/l*)6  Certificate  -  U/1/50-D 
l-l/l*)6  Certificate  -  6/1/50-E 
1-1/1*)6  Certificate  -      7/1/50-F 

1-1/8)6  Certificate  -    9/15/50-O 
2-1/256  Bond                -     9/15/53-52 
2*          Bond                -     9/15/^0-52 
Total 

1-1/8)6  Certificate  -     IO/1/50-H 

1-1/2)6  Bonr-                  -  I2/I5/5O 
1-1/856  Certificate  -       I/1/51-A 
Total 


2-1/2)6  Bond 
2-1/2)6  Bond 


6/15/67-72 
12/15/67-72 


Total. 


2-3A)t  Bond 
I-IA56  Note 
l-lAi'  Note 
1-lA/S  Note 

Total. 


-  6/15/51-51* 

-  7/1/51-B 

-  7/I/61-C 

-  7/1/51-D 


I2/I5/U8 

7/15/1*2 

12/15/31* 

12/15/36 


Source:   Bureau  of  the  Public  Dett. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  November  191*7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Eeaerre  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
seouritles  would  be  presented  for  cash  redemption. 


Osserlptlon  of  new 
seeurltjr  offered 


1-lM  Certlfloate  -   I/1/50.A 


10/19/1*2 
9/15A8 


1*/1/1*9 

6/1/1*9 

7/1A9 

9/15/U9 
9/15/38 
1*/15/1*3 

IO/1/U9 


6/1/1*5 
11/15/1*5 


6/15/36 
3/1/50 
Vl/50 
6/1/50 


1-1/1*)6  Certifioata  - 
l-l/l*)6  Certificate  - 
1-1/1*)6  Certificate  - 
1-1/1*56  Certlfloate  - 

1-1/1**  Certlfloate  - 
1-1/8)6  Certificate  - 
1-1/^  Certlfloate  - 


2/1/50-B 
3/1/50-C 
U/1/50-D 
6/1/50-1 

7/1/50-J 
9/15/50-0 
10/1/50-H 


1-3/8)6  lote 

3/l5/5k-A 

1-1/856  Certificate  - 

1/1/51-A 

1-1/1*56  note 

lO/l/Sl-A 

1-lA*  "ote 

7/1/51-B 

1-1/216  Note 

3/15/55-A 

I-I/U56  Rota 

7/1/51-c 

1-1/1*56  Rote 

7/1/51-1) 

1-1/1*56  Rote 

8/1/51-1 

1-1/1*)6  Rote 


l-lA)6  Rota 
I     1-3/1**  Rota 


•  lO/15/51-r 

■    11/1/51-0 
12/15/55-B 


I     2-3/1*56  Treaaury  Bond,  Inrest. 
J  ment  Series  B-I975-80  l/ 


1-7/8)6  Certificate  -      l*/l/5a-A 


17 


p 

n.a. 


These  nonmarke table abends,  dated  April  1,  1951,  and  maturing 
April  1,  1980,  are  exchangeable  for  1-1/2)6  marketable  Treasury 
notes.  See  Table  3,  footnote  3. 
Preliminary. 
Not  available. 


:^siBiiis^ooiirj,- 
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UNITED   STATES   SAVINGS  BONDS. 


United  States  savlnga  bonds  were  first  offered  for 
sale  In  March  1935  ^nd  began  to  mature  In  March  19'^. 
Series  A-D  were  sold  from  March  1933  to  April  191^1. 
Series  E,  T,  and  0  hare  been  on  sale  since  May  1|  19'^1'> 
For  Information  on  the  terns  and  conditions  of  these  bonds, 
•ee  'Treasxiry  Bulletin*  Issues  for  Cecember  19^7,  page  3I 
and  October  19^3,    pages  A-l^  and  A-3. 

In   addition   to    the   Information  on   savings   bonds 
operations  which  appears  each  month,   data  by  denominations 


and  dollar  sales  by  States  are  published  at  less  frequent 
Intervals  but  are  shown  on  a  monthly  basis. 

Series  A-P  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  a  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptloms.  Matured  bonds  outstanding  are  Included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  fdilch  Interest  has  ceased. 


Table  1.-  Sunmary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1051 


(Dollar  amounts  In  mllllonB) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest 
bearing  debt 

Series  A  

204 

370 

1,010 

2,365 

3,91*9 

61,1*79 

l*,8i*5 

22,936 

89,260 
93,208 

52 
93 

261* 
6U6 

255 

1*63 

1,271* 

3.011 

253 

1*58 

1,251* 

2.753 

3 

5 

20 

258 

- 

- 

Series  B  

Series  C  

Series  D  

Total  matured  series  

Series  E  

1,051* 

5,003 

i*,717 

286 

- 

. 

1*,507 
1*00 

65,986 

5,21*1* 

22,936 

31,1*87 
1,31*7 
3.681 

- 

3l*,l*99 

3,898 

19,256 

1*7.72 
25.68 
16.05 

Series  F  , 

Series  G  

Total  unmatured  aeries  

Total  series  A-G  

1*,907 

91*,  166 
99,169 

36,511* 

- 

57,652 
57,652 

38.78 

5,961 

Ul,232 

286 

Source:  Dally  Treasury  Statement;  0/flce  of  the  Treasurer  of  the  U.  S. 
Tootnotee  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Ck)mblned,  by  Periods 

(In  millions  of  dollars) 


Period 


glscal  years: 
1935-191*2. 

191*3 

19W* 

191*5 

191*6 

Wlf? 

I9W 

191*9 

1950 


Calendar  years; 

1935-1*2 

191*3 

19l*J* 

19"*5 

19116 

191*7 

191*8 

191*9 

1950 

Months : 


1950-July 

August . . . . 
September. 
October... 
November. . 
December.. 

1951-Jantoj?y. . . 
February . . 
March 


April. 


Sales 


10,606 

11,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


1*17 
350 

310 

971  y 
U36  57 
5i*i  y 

1*75 
386 
359 

310 


Accrued 
discount 


21*8 
128 
223 
387 
573 
691 
80l* 
927 
1,01*5 


303 
169 
295 

U8U 
61*0 
71*2 
872 
981 
1,101* 


Ul* 

ae 
87 

79 

81 

120 

120 

81* 
88 

80 


Sales  plus 

accrued 

discount 


10,85U 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 


15,91*6 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 

6,815 

7,178 


531 
1*33 
397 
1,050 
518 
661 

596 
1*70 
ltU7 

389 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Redemptions  ^ 


Total 


666 
81*8 
2,371 
l*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 


1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 


505 

537 
1*75 
1*96 
UU8 
509 

653 
528 
560 

1*72 


Sales 
price 


61*a 
81*1 
2,358 
It, 252 
6,579 
5,321* 
It, 81*5 
1*,721 
It,  91*5 


871* 
1,576 
3,321 
5,1*72 
6,21*3 
U,889 
lt,8ltO 
U,708 
5,323 


lt70 
1*92 
Ultl 
1*51* 
UU 
1*68 

595 
1*81* 
1*99 

1*25 


Accrued 
discount 


19 

7 

13 

1*7 

138 

221 

268 

31*6 

1*77 


22 

9 

20 

86 

185 

237 

303 

391* 

517 


35 
1*5 
31* 
1*2 
37 
U2 

58 
1*5 
61 

1*7 


Asibunt  outstanding 


Matured 

debt 


18 
1*0 
59 
73 
92 


1*1 
87 
122 
11*6 
203 
229 


87 

81 
77 
72 
69 
229 

17it 
361* 
257 
286 


Interest- 
bearing  debt 


10,188 
21,256 
3lt,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1*70 
57,396 

57,951* 
58,027 
58,019 

58,017 
57,769 
57,761* 

57,652 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Period 


V'-I.l    , 

■  ■%o:'    ' 

m 

•:-| 

■  ■  <'i 

■      v' 

\-\ 

Sales 


Aoonjed 
discount 


Sales  plus 

accrued 

discount 


Bodemptlons  2/  ^J 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Itotured 
debt 


Fiscal  years: 

1935-191*2 

I9U3 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years; 

1935-1*2 

191*3 

191*1+ 

191*5 

191*6 

191*7 

I9U8 

19^9 

1950 

Months : 

1950- Julj 

August, . . . 
September . 
October. , . 
Ilovembor.. 
December . . 

1951- January . . . 
February . . 

March 

April 


3,91*9 


3,91*9 


Fiscal  years; 

191*1 

191*2 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

1950- July 

August. ... 
September. 
October.. . 
November . . 
December . . 

1951- January . . . 
February . . 

March 

April 


661* 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


2,537 

9,157 

13,729 

l6,0l»l* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


U17 
350 
310 

971  y 
1*36 1/ 
51*1  y 

1*75 

386 
359 
310 


Series  A-D 


2lv6 
92 
96 
103 
106 
107 
110 
101 


291 

91* 

100 

105 

107 

109 

108 

86 

1*5 


1*,195 

92 

96 

103 

106 

107 

110 

101 

68 


!*,2l*0 
91* 
100 
105 
107 
109 
108 


1*5 


591 

88 

79 

.11.3 

309 

1*82 

516 

703 

l,OSl 


S37 
81 
78 

226 
390 

1*81 

576 

838 

1,023 


56 
6li 
1*2 

56 
50 
70 

120 
85 

115 
69 


572 
82 
72 
117 
21*2 
370 
393 
530 
812 


615 
7L 
70 
179 
302 
367 
I136 
631 
768 


U2 
1*8 
32 
1*2 
37 
52 

90 

65 
85 
1*9 


19 

6 

8 

25 

67 

113 

123 

172 

269 


7 

8 

1*7 

87 

llU 

139 

207 

255 


11* 
16 
U 
lU 
12 
17 

30 

20 
31 
20 


Series  E,  F,  and  G 


2 
36 
127 
28U 
1*67 
583 
691* 
826 
977 


12 
71* 
195 
379 
533 
633 
761* 
896 
1,058 


109 

78 
85 

77 

80 

118 

117 
80 
87 
79 


661* 

5,995 

11,82U 

15,625 

15,175 

10,073 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,8olt 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


526 
1*29 
395 
1,01*8 
517 
659 

592 
1*67 
U*6 


1 

75 
760 
2,292 
l*,156 
6,1*03 
5,063 
1*,597 
1*,365 
i*,3l*2 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
i*,6it5 
i*,568 
It,  263 
1*,817 


1*1*9 
1*73 
1*33 
1*1*0 
398 
1*1*0 

533 
1*1*3 
1*1*5 
1*03 


1 
75 
760 
2,286 
l*,13l* 
6,337 
l*,95l* 
l*,i»53 
i*,191 
1*,133 


11* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
l*,ltOl* 
1*,077 
1*,555 


1*28 

1*1*1* 
U09 
1*12 
371* 
U15 


505 

1*19 
U15 

376 


1 

6 

21 

71 
109 
11*1* 
171* 

209 


2 

12 

39 

97 

123 

16I* 

186 

262 


21 
29 
21* 

28 
25 

25 

28 

21* 
30 
27 


18 
1*0 
59 
73 
92 


1*1 
87 
122 
11*6 
203 
229 


87 
81 
77 
72 
69 
229 

171* 
361* 
257 
286 


Interes  t- 
bearlng  debt 


3,6ol* 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 

3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


796 
759 
710 
661* 
1*37 

375 

103 

97 


661* 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 335 
56,61*1 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
1*9,311 
52,801 
55,267 
57,583 


56,718 
56,671* 
56,637 
57,21*5 
57,363 
57,583 

57,61*2 
57,665 
57,667 
57,652 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounto   In  mllllonfi) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemption  2/ 


Total 


Series  S 


Fiscal  years: 

19l»l 

19'*2 

19^3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

I9U3 

191*1* , 

191*5 

191*6 , 

19"*T 

191*8 , 

191*9 

1950 , 

Months: 

1950-Julj 

August. ... 

September. 

October. . , 
November.. 

December.. 

1951- January . . . 
February.. 
March 

April 


Fiscal  years: 

191*1 

191*2 , 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1950-July 

August.... 

September. 

October... 
November. , 
December.. 

1951- January. . . 
February., 
March 

April 


203 
3,526 

8,271 

u,a2o 

U,553 
6,739 
It, 287 
4,026 
1*,278 
3,993 


,11*5 
,989 
,341* 
,380 
,822 
,466 
,085 
,224 
,208 
668 


318 
270 
244 

271 
246 
284 

343 
272 
280 

254 


67 
435 
758 
802 
679 
407 
360 
301 
473 
231 


208 
652 
745 
773 
595 
325 
342 
498 
233 
417 

13 
11 

8 

145  4/ 
375/ 
61  4/ 

18 

17 
12 


1 
33 
U8 
265 
434 
536 
633 
753 
895 


10 
70 
182 
353 
493 
579 
696 
818 
971 


73 
79 

72 

74 

107 

105 
75 
81 

73 


2 
9 
19 
33 
47 
61 
73 
83 


2 

4 
13 
25 
40 
54 
67 
78 
87 

11 
5 
6 

5 

6 

11 

12 

5 

6 


203 
3,520 
8,304 
11,938 
11,818 
7,173 
4,824 
4,659 
5,032 
4,887 


1,145 

5,999 

10,414 

12,562 

10,175 

4,959 

4,664 

4,920 

5,025 

4,639 

416 
31*3 
323 

343 
320 
391 
448 
348 
361 

327 


60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 


n 

209 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 

368 
394 
348 

360 
318 
350 
448 
362 
343 
324 


Series  F 


67 
435 
760 
811 
698 
440 
407 
362 
545 
314 


208 
654 
750 
786 
621 
365 
396 
566 
311 
503 

24 
16 
14 

151 
43 
71 

30 
22 
18 

15 


3 

17 

58 

89 

149 

203 

206 

216 

199 


7 
35 
77 
106 
189 
203 
222 
202 
223 

22 
20 
20 

20 
19 
22 

19 
20 
26 

18 


Footnotes  at  ei^  of  table. 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 


11 

209 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 

348 
366 
326 

333 
295 
327 
422 
339  : 
315  ; 


299  P 


1 

5 

20 

69 

103 

136 

162 

195 


2 
11 

38 
93 
116 
154 
174 
245 

20 
28 
22 

27 
23 
23 
26 
23 
28 

26 


3 

17 
57 
88 
147 
197 
198 
204 
185 


7 
35 
77 
104 
185 
196 
211 
189 
206 

20 
19 
18 

19 
17 
20 


18 
18  p 
25  P 
16  p 


1 
3 
6 
9 
12 
14 


1 

1 

4 

7 

11 

12 

17 

2 
2 
2 

2 
2 
2 

2 
2 
2 


F 
P 

1  P 


(Continued  on  following  page) 


203 
3,671 
U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 


1,134 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 

34,542 
34,491 
34,466 

34,449 
34,452 
34,493 

34,493 
34,478 
34,496 

34,499 


67 
499 
1,242 
1,996 
2,6o4 
2,895 
3,099 
3,255 
3,584 
3,699 


207 
854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702 
3,697 
3,692 

3,822 
3,846 
3,895 
3,906 
3,909 
3,901 

3,898 


1.07 
1.14 
1.01 

1.04 

.92 

1.01 

1.30 
1.05 

1.00 

.94 


.59 
.55 
.53 

.53 
.49 
.57 

.50 
.50 
.67 

.45 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Sales  1/ 


Aocruad 
discount 


Sales 
plus 
accrued 
discount 


Eedemptlons  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


riBcal  years: 

19IH 

I9I12 

191*3 

19ltJ* 

ig"*? 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

1950-July 

August.... 
September , 

October . . , 
November . . 
December . , 

1951- January . . , 
February . 
March. ... 
April.... 


395 
,032 
,759 
,876 
,658 
,1*65 
,561 
,907 
,390 
,14*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555  y 
153  y 

197  hJ 

115 
97 
67 
1*7 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 

1,1*1*9 


1,185 
2,516 
2,61*0 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555 

153 
197 

115 

97 
67 
1*7 


1 

12 

55 
131* 
220  ■ 
31*8 
1*69 
566 
619 
621 


2 
29 
89 
181 
261* 
1*26 
512 
618 
613 
682 


60 
59 
65 

60 
62 
68 

66 
62 
75 
61 


1 
12 
55 
131* 
220 
31*8 
I169 
566 
619 
621 


2 
29 
89 
181 
26I* 
1*26 
512 
618 
613 


391* 
2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
lit,  508 
15,850 
17,621 
18,1*1*8 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

19,191* 


60 

. 

18,1.75 

.32 

59 

. 

18,1*86 

.32 

65 

- 

18,1*79 

.35 

60 

. 

18,973 

.32 

62 

. 

19,065 

.32 

68 

- 

19,191* 

.35 

66 

. 

19,21*3 

.31* 

62 

. 

19,278 

.32 

75 

- 

19,270 

.39 

61 

19,256 

.32 

Source:     Dally  'Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  3. 

1/     Beginning  with  June  191*7,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,   and  G.     The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.     On  the  basis 
of  that  Information  such  sales  are  included  in  this  table  according  to 
series.     Prior  to  Jime  19l*7,   it  was  possible  to  distribute  by  series 
all  sales  reported  eis  unolasslfled  in  the  Daily  Treasury  Statement. 
Series  E  redemptions   Includ.e  unclassified  Series  A-D  redemptions  be- 
gt'jrjalng  with  October  19l*l*,   and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  19l*7. 

Includes  both  matured  and  unmatured  bonds;   see  Table  1*. 
Includes  sales  resiating  from  special  offering  of  Series  F  and  Series  G 


to  certain  classes  of  Institutional  Investors  In  excess  of  regular  limita- 
tions (see  "Treasury  Bulletin"  for  September  1950,  page  A-l).  These  sales 
were  as  follows  (in  millions  of  dollars): 


£/ 


« 


Oct.   2-10 

Nov.   1-10 

Dec.  1-11 

135 
1*86 

27 
lOl* 

1*6 

Series  G 

131 

Total 

621 

131 

177 

Less  than  $500,000. 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


( In  milllcns  of  dollars ) 


Period  1/ 


1950-Calendar  year. 


1950-Jtily 

August... . 
September. 


October.. 
November. 
Daoenber. 

1951- January . . 
February . 
March .... 


April. 


5,81*0 


505 
537 
1*75 

1*96 
1*1*8 
509 

653 
528 
560 

1*72 


Matured  bonds 


Total 
matured 


987 


Sales 
■Drioe 


71*0 


53 

1*0 

60 

1*5 

1*0 

30 

53 

1*0 

1*7 

36 

67 

50 

111* 

86 

87 

65 

115 

86 

68 

51 

Accrued 
discount 


21*7 


13 
15 
10 

13 

12 
17 

29 
22 
29 

17 


Unmat'jrsd  bonds  2/ 


Total 
unmatured 


l*,853 


1*52 
1*76 
1*35 

1*1*3 
1*01 
1*1*3 

539 
1*1*1 
1*45 

1*03 


Sales 
price 


lt,583 


1*30 
1*1*6 
1*11 

1*11* 
375 
1*17 

510 
U19 
1*13 

371* 


Accrued 
disccunt 


270 


22 
30 
25 

29 
25 
25 

29 
23 

32 

30 


c 


Source:  Dally  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 


able prior  to  January  1950.  ..  ..  , 

2/  Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 


June  1951 
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TREASURY  3AVIN03  NOTES 


a 


Treasury  tax  and  taTlng*  notei  have  been  laeued  In 
flTe  serlea:  Tax  Serlee  A  from  August  1,  ig"^!,  through 
June  22,  IS^-};  Tax  Series  B  from  August  1,  l?*^!,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1"^,  1942,  througji  August  31,  19^6; 
Savli^s  Series  D  from  September  1,19U«,  through  May  l4,  I95I; 
and  Savings  Series  A  beginning  on  Nay  13,    13^1. 

Details  oonoemlng  terms  and  conditions  for  purchase 
and  redemption  and  investment  yields  of  Savings  Series  A 
appears  In  the  June  I95I  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  194«  and  September  19^9  Issues, 
and  with  respect  to  Savings  Serlee  C  In  the  October  19^5 


Issue.  Por  details  concerning  terns  and  conditions.  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury'  for  19^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  montha,  aee  "Treaaury 
Bulletin"   for  February  19U6,   pagea  42  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
vintll  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemption  by  Series,  Cumulative  through  April  30,  1951 

(In  mllllona  of  dollara) 


Series 

Sales 

Bedemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interes  t- bearing 
debt 

Series  A........................ ..•.....•.••. 

U07  1/ 
k,9kk 
32,1*38  1/ 
12,261* 

1*06 

U,9l*l* 

32,336 

1*,238 

i8e  1/ 
10,961 
2,268 

339 

l*,76l 

21,375 

1,970 

1 
19 

83 
8,026 

Series  C 

Serlea  D 

Total 

50,053 

1*1,921* 

13, 1*78 

28,M*5 

20 

8,109 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exohangoB  in  connection  with  the  offering  in  September  191*2 


of  Series  A-I9U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Ck)mblned  by  Periods 

(In  millions  of  dollars) 


Fiscal  years: 

191*1* 

191*5 

191*^ 

191*7 

191*8 

191*9 

1950 


Calendar  years: 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 


1950-July 

August.... 
September . 

October . , . 
Norember.. 
December . . 
1951- January... 
February . . 
March 


April. 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 


8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


1*22 
221 

257 
218 
236 

255 
116 
161 

lUl 


Bedemptions  l/ 


Total 


5,970 
6,396 
6,873 
l»,19l* 
3,301 
3,531 
2,51*9 


7,087 
6,966 
5,287 
3,21*1 
3,869 
2,950 
2,591 


131* 
11*0 
239 

151* 
311 
1*79 
157 
137 
599 

331 


For  cash 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


590 

1,637 
2,332 
1,880 
2,1*1*5 
1,581* 
1,801 


110 
126 
108 

121 

297 
31*6 

U7 
129 
215 

276 


For  taxes 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 
1,039 


6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 
790 


23 

15 

130 

32 
13 

132 

1*0 

8 
381* 

55 


Amount  outstanding 


19 


Matured 

Interes  t- bear  lug 

debt 

debt 

9,1*1*8 

. 

10,068 

9 

6,711 

23 

5,560 

32 

l*,39l* 

29 

l*,86o 

19 

8,1*72 

. 

9,71*8 

51 

8,235 

63 

5,725 

89 

5,38U 

63 

i*,572 

1*7 

7,610 

39 

8,61*0 

17 

8,629 

16 

8,912 

15 

8,895 

15 

8,999 

ll* 

8,907 

39 

8,61*0 

29 

8,71*8 

26 

8,730 

22 

8,296 

8,109 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 
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OWNERSHIP   OP  FEDERAL    SECURITIES , 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


£nd  of 

fiscal 

year 

or  month 


19't3. 

igi*!*. 

191*5. 
19^6. 

mi. 

191*8. 
191*9. 
1950. 


19l*9-Dec . . 

1950- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1951-Jan.. 
Feb.. 
Mar.. 


(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out' 
standing 


Interest-'bearlng  securities  Issued 
by  the  U.  S.  aoremnient 


Apr. . 


11*0,796 
202,626 
259,  U5 
269,899 
258,376 
252,366 
252,798 
257,377 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 


Total 
out- 
standing 


135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


255,019 

255,1*03 
255,761* 
251*, 968 

251*, 731 
254,887 
254,283 

253,701* 
253,382 
252,553 
252,280 


Held  by  U.  S.  ttoTernment 
Inreslansnt  accounts 
2/ 


Total 


± 


11*,  091 
18,920 
2l*,93l* 
29,121 

32,809 

35,761 
38,288 
37,830 


39,31*6 

37,983 
38,136 
38,886 

39,011* 
39,164 
39,197 

39,560 
39,727 
39,794 

39,864 


Public 
market- 
able 
Issues 


3,213 
l*,623 
6,105 
6,759 
5,407 

5,413 
5,388 
5,350 


5,327 

5,341 
5,306 
5,365 

5,349 
5,307 
5,364 

5,443 
5,667 
6,143 

3,242 


Public 
non- 
market- 
able 
Issues 


7 
10 

17 
30 
36 

137 

124 
124 


123 

124 
125 
125 
126 
126 

126 

126 
126 
126 


Special 
Issues 


3,032 


10,871 
14,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 


33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

33,590 


Held  by 
Federal 
Eesearre 
Banks  - 
public 
market- 
able 
Issues 


7,149 
14,899 
21,792 
23,783 
21,872 

21,366 
19,343 
18,331 


18,885 

17,969 
18,356 
19,572 

19,252 
19,693 
20,778 

21,484 
21,881 
22,910 

22,742 


1^ 


Held  by  private 

Investors 

1/ 


Total 


114,141 
165,725 
209,630 
215,206 
200,432 
192,936 
193,131 
199,048 


196,789 

199,450 
199,273 
196,511 

196,465 
196,030 
194,308 

192,659 
191,774 
189,849 

189,674 


Public 
market- 
able 
Issues 


84,948 
120,880 
153,421 
159,064 
141,423 

133,567 
130,417 
131,629 


130,912 

131,858 
131,501 
128,837 
128,178 
127,758 
126,308 

124,693 
124,076 
122,570 

112,090 


Public 
non- 
market- 
able 
Issues 


29,193 
44, a5 
56,209 
56,143 
59,010 

59,369 
62,714 
67,419 


65,877 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

67,966 
67,697 
67,279 

77,583 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Goremment  l/ 


Total 
out- 
standing 


4,092 

1,516 

409 

467 

83 

69 

24 

17 


27 
14 
15 
18 

20 
21 
22 


Held  by 

U.  S. 

CrOTemment 

Inres'biiant 

accounts 

and 

Federal 

Reserve 

2/y 


16 
15 

19 

19 


285 
180 

6 
9 
2 


Held  by  private 
investors 


Public 
market- 
able 
Issues 


Source:     Bally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.   S.  ttovemment 
Inves-tment  accounts;   and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Beserve  Banks.  W 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S.  Govenmient  5/ 

agencies  >Aoee  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,   I947,  vhen  the  United  States'  6/ 

proprietary  Interest  In  these  banks  ended. 

2/    The  total  amount  of  Interest-bearing  securities  held  by  private  » 


3,738 
1,186 
28 
34 
37 
27 
13 
16 


15 

13 
15 
17 
20 
20 
21 

15 
15 
17 

19 


Public 
non- 
market- 
able 
issues 
6/ 


68 

150 

375 

424 

45 

42 

11 

1 


12 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1,324 
1,567 
2,350 
1,321 
3,179 
2,234 
2,012 
2,150 


2,U4 

2,141 
2,112 
2,250 

2,209 
2,192 

2,427 

2,423 

2,561 

2,446 
2,449 


Investors  Is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Covemaent  Inveslaaent  accounts  and  Federal 

Bessrva  Banks. 

All  public  marketable   issues  except  E.  F.  C.  notes   in  the  amount  of 

$115  million  for  I943  and  $176  million  for  1944. 

Includes  amall  amounts  of  U.  S.  savings  bonds.   Series  A-F,   at 

maturity  value. 

Consists  of  Comnodity  Credit  Corporation  demand  obligations  stated  aa 

of  the  close  of  the  previous  month. 

Less   than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investnent  Accounts  Handled  by  the  Treasury^ 


Year 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 

1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 
36.8 


(In  millions  of  dollars;  negative  figures  are  net  sales) 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 


-.7 

176.9 

-1.8 

13.5 

261.2 


-5.7 

5.8 

-72.9 

-11.3 

-5.9 


-4.7 
106.8 

5.1 

6.3 
482.7 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  H.  S.  Oovemment  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investmenta  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


May 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 


June 


.9 
.4 
.3 

-145.8 
20.5 
-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 
8.2 


Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-8.4 

-.3 

• 

-4.5 

-4.4 
-.2 
1.0 

-.3 

-1.1 
60.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 

-12.5 

» 
.3 

-5.0 
-5.9 

4.8 
-12.0 

-41.2 

-308.1 

4.4 

-74.1 

-123.1 

7.2 

-123.0 

-14.1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.4 

-.2 

3.8 
-2.0 

4.6 
5.0 

-1.7 
5.8 

U.5 
10.7 

-.1 
7.0 

transactions  differ  from  those  reflected  In  Table  1  because  they  ex- 
clude those  Govomment  Irwestnent  accounts  for  which  investmsnts  are 
not  handled  by  the  Treaaivry.  Table  2  also  Includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  afflended(31  U.S.C.754al, 
and  excludes  the  Exchange  Stabilliatloti  Fund. 
Less  than  $50,000. 


C- 


June  1951 


33 


OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  3.-  Batlnated  Oimerahlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 


End  of 
month 


1939-Deceinber. 

I9U0- June 

December . 


I9UI- June 

December. 

191*2- June 

December. 


19l»3-June 

December. 


1911.1*.  June 

December. 

19l»5-June 

December . 


19lt6-February  (Peak) 
June ..,•.,.., 
December 

19lt7-June 

December, . • 


19lt8-March , 

June 

September... 
December . . . , 


19lf9-March 

June 

September. .. 
December..., 


1950- January.. 
Febiniary. 
March,,,. 


April. 
May... 
June., 


July 

August... . 
September. 


October.. 
NoTember. 
December. 


1951- January. . 
Febniary. 
March  p.. 


rctol 
Federal 
securities 
outstand- 
ing 2/ 


(Psj  Taluei  1/   In  billions  o£   dollars) 


Held  by  banks 


Total 


1*7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258;i* 
257.0 

253.1 
252,1* 
252,7 
252.9 

251.7 
252.8 
256.7 
257.2 

256.9 
256.1* 
255.7 

255.7 
256.1. 
257,1* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 


18.1* 

18.6 
19.5 

21.8 

23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82.1* 

a. 5 

85.7 

85.3 
8U.2 
82.5 

83.0 
83.2 
83.9 

82.6 
82. U 
81. 8r 

8l.l*r 
81. 2r 
8e.6r 

81. 3r 

80.8 

80.7 


CoMnerclal 
banks  2,/ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
Ul.l 

52.2 
59.9 

68.1. 
77.7 

81.  .2 
90.8 

93.8 
81*. 1. 
71*. 5 

70,0 
68,7 

65.1 
61.  .6 
62.1* 
62.5 

60.5 
63.0 
66.5 
66.8 

67.1* 
66.1. 
6U.9 

65.2 
65.8 
65.6 

61.  ,6 
61*. ir 
62 .2r 

62. 2r 
61. 5r 
61. 8r 

59.ar 

58.9 

57.8 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

11.5 

11..9 
18.8 

21.8 
21*. 3 

22.9 
23.8 

23.3 

21.9 
22.6 

20.9 

21.1. 
23.1. 
23.3 

21.7 
19,3 
18.0 
18.9 

17.8 
17.7 

17.6 

17,8 
17.1* 
18.3 

18.0 
18.1. 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 
22.9 


Held  by  nonbank  Investors 


Total 


Individuals  kj 


29.3 

29.9 
31.5 

33.5 
1*0.6 

1.8.3 
65.2 

81.4 
98.7 

U9.3 
135.6 

153.1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166.1. 
166.9 
167.1 

169.5 
170.1* 
172:2 
171.5 

171.6 
172.2 
173.2 

172.7 
173.2 
173.5 

171*. 9r 
175.5 
175. 5r 

175. 5r 
175. 9r 
171*.  Ir 

171*.  8r 
175.2 
171*. 3 


Total 


10.1 

10.1 
10.6 

11.2 
13,6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.1* 

66.2 
66.6 
66.8 
66.2 

66.3 
66.6 
66.6 

66,8 
67,0 
67.2 

67. U 

67.l*r 
67.3 

67. 2r 
67. 2r 
66. 7r 

66. 6r 

66.7 

66.1. 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1. 

9.1 
13.1. 

19.2 
21.. 7 

31.2 
36.2 

1.0.7 
1*2.9 

1*3.3 

1*3.5 
1*1*. 2 

1*5.5 

1*6.2 

1*6.9 

1*7,1 
U7.6 
1*7.8 

1.8.5 
1.8.8 
1.9.1 
1*9.3 

1.9.1. 
1.9.6 
1*9.7 

1.9.8 
1.9.8 
1*9,9 

1*9.9 
1*9.8 
1*9.7 

lk9,6 

1*9.6 
1*9.6 


1*9.5 
1*9.1* 
1*9.3 


1/  Uhlted  States  Baylnge  bonds,  Series  A-D,  E,  and  F.  are  Included  at 
current  redemption  values.  ,  ,  ana  r ,  are  included  at 

2/  Securities  issued  or  guaranteed  by  the  U.  S,  Government,  excluding 
guaranteed  securities  held  by  the  Treasury 

?nJrfT.?f  °Tf  "i^  ^^«.  trust  ooMpanles,  and  stock  savings  banks 
«c?fl  ^   ^^^^'v  T  ^  Territories  and  Island  possessions!  FlgSes 
exclude  securities  held  In  trust  departmente  j-bui^b 

J^^i^r.^"'*™''"!?^^^  "^   porsonal  trust  accounts.  Monprofit  Instltu- 

^ve^t^"!""^     '"'^^°"  **^*  f«~l«  8"  l«=lvd»d  vmder  "MlscsllaneouB 

5/  Exclusive  of  banks  and  Insurance  companies 

^;^«'»'^.°f^*f'"*'  '^^'*'  ^  investaent  funds  of  State  and  local  goveiTi- 
mente  and  their  agencies,  and  Territories  and  Island  possessions. 


3/ 


y 


other 


Insurance 
companies 


7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 8 
16,7 

18.3 

20.7 

20.1* 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17,5 

17.7 
17.8 
17.7 
16.9 

16.9 
17.0 
16.9 

17.0 
17.2 
17.3 

17.5 
17 .6r 
17.6 

17. 6r 
17. 6r 
17. Ir 

17. Ir 

17.3 

17.1 


Mutual 

savings 

banks 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2l*.2 

21*. 7 
25.1 
25.2 

21*. 8 
21.. 1 

23.6 
23.1 
22.3 
21.5 

21.3 
20.8 
20.5 
20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 
20.0 
19.7 

19.5 
19.2 
19.0 

18.8 
18.7 
18.2 


3.1 

3.1 
3.2 

3.1. 
3.7 

3.9 
1..5 

5.3 
6.1 

7.3 
8,3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
U.7 
U.5 

U.6 
11.6 
U.6 
U.i. 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 

11.1. 
11.2 

11.1 
10.9 
10.9 

10.8 
10.7 
10.5 


Corpora- 
tions 2/ 


2.2 

2.1 
2.0 

2.0 
1..0 

1*.9 
10.1 

12.9 
16.1. 

20,0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
lU.l 

11*. 6 
13.5 
13.9 
11*. 3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.5 

19.9 
20. 2r 
19 .9r 

20. Ir 

20.1* 

20.7 


State  and 
local 
govern- 
ments 6/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7,8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.0 

8.0 
8.0 
8.1. 

8.1. 
8.3 
8.2 

8.3 
8.3 
8.2 

8.1 
8.1 
7.8 

7.8r 

7.9 

7,9 


u,  s. 

Governa»nt 
Inves  tzient 
accounts  jj 


6.5 

7.1 
.7.6 

8,5 
9.5 

10.6 
12.2 


37.7 
38.3 
39.1. 
39.1* 

39,0 
38, U 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 


Miscel- 
laneous 
Investors 
2/8/ 


.7 
.7 


1.1 
2.3 


11*. 3 
16.9 

3.1* 
U.i. 

19,1 
21.7 

6.1. 
7.1. 

21*. 9 
27.0 

8.9 
9.5 

28.0 
29.1 
30.9 

9.1 
8.8 
8.3 

32.8 
31*. 1* 

9.8 
8.6 

35.0 
35.8 
36.8 
37.3 

8.9 
9.1 
8.9 
9.3 

9.6 
10,0 

9.9 

9.8 

9.5 
10.0 

10.5 
10.5 

10.6 
10.2 

10.9 
10.8 
10.7 

10. 7r 
11. Ir 
10. 7r 

11. Or 

U.I 

10.8 


1/ 


8/ 


Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
investors  Instead  of  "U,  S.  Oovemnent  lavestaent  accounts"  be- 
fi^^^^c!^?"  "^"°*  2°'  ^5*T,  alnoe  the  proprietary  Interest  of  the 
united  States  In  these  banks  ended  Juno  26,  191.7, 
Includes  savings  and  loan  associations,  nonprofit  Institutions 
corporate  pension  trust  funds,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  International  accounts  In  this 
country.  Beginning  with  December  19I.6,  includes  Investments  by 
the  International  Bank  for  Heoonstructlon  and  Development  and 
the  International  Monetary  Fund  In  special  nonlnterest-beaxlna 
notes  Issued  by  the  U,  S,  Govermasnt. 
Preliminary. 
Devised. 


m 
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.TREASURY  SURVEY  OF  OWNERSHIP,   MARCH  31,   1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19'+1,    In   the  May   iglJ-l    "Treasury  Bulletin*. 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnient 
Table  1.-  Sunnary  of  All  Securities 

(Par  values  -  in  milllonB  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Tretisury  Survey 

Held  by 
all  other 
investors 
i/ 

Banks  l/ 

Insurance  companies 

U.  S.  Oovemment 
Investment 
accounts  and 
Federal  Eeeerve 
Banks 

7,187 

commercial 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

Interest-boarlng  securities: 

151, 6U2 
67,1*05 
33,525 

51,031* 
1,870 

9,753 

722 

11,998 
610 

l*,10U 
732 

29,051* 

126 

33,525 

1*5,699 
63.31.6 

Public  nomnarke table  hj  5/ ••• 

Special  issues 

Total  interest-bearing  securities 

252,572 

52,903 

10,U75 

12,608 

1*,836 

62,705 

109,01*1* 

Matured  debt  and  debt  bearing  no  interest  6/... 

Total  securities   issued  or  gujiranteed  by  the 
U.  S.  Ckjvemment  jj 

2,1*1*6 

255,018 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 


(Par  values  -   in  millions  of  dollars 

) 

Class if loatlon 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Hold  by 
aU  other 
Investors 
2/ 

Banks 

1/ 

Insurance 

companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,187 

commercial 

2/ 

528 

mutual 
savings 

321 

life 

612   fire, 
casualty, 
and  marln© 

Type  of  security: 

Issued  by  U.  S,  Govemnsnt: 

13,630 

U3,802 

1*1*, 398 

1*9,636 

156 

19 

2,580 

15,675 

31,701* 

1,053 

12 

9 

51,031* 

16,152 
25,725 

6,220 
21*3 

2,685 

9 

51,031* 

12 

8,765 

1*2,257 

51,031* 

11*7 

157 

71*6 

8,702 

1 

652 

295 

639 

10,U06 

* 

7 
11,998 

77 

585 
1,088 
2,353 

1 
* 

1,71*6' 

15,015 

2,113 

10,11*1* 

36 

1 

8,1*29 

12,075 

8,110 

16,978 

107 

Certificates  of  indebtedness ..••• 

Treasury  notes ..••...... •>•> 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ — . 

Postal  savings  and  Panama  Canal  bonds.. 

Guaranteed  by  U.  S.  Government  jj 

Total 

151, 6U2 

9,753 

l*,10l* 

29,051* 

1*5,699 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

53,665 
38,31*7 
15,962 
21,276 
22,372 

19 

1*88 

1*86 

2,021 

i*,919 

1,837 

1 

1,039 
1*10 

871 
6,531* 
3,137 

7 
U,998 

* 

7 

11,991 

11,998 

759 

796 

1,016 

1,012 

521 

• 

ll*,050 
I*,6l9 
1,1*39 
3,11*0 
5,801* 

1 

21,177 
6,311 
1*,396 
5,1*28 
8,387 

* 

1  to  5  years ■.•••.•..■•.•* 

5  to  10  years ...•••..■•■•> 

15  to  20  years ••...•■.. 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

151, 6U2 

156 

10,903 

11*0,583 

151,61*2 

9,753 

1*,10U 

29,051* 

1*5,699 

107 

1,551* 

1*U,038 

U5.699 

Tax  status:     2/ 

Wholly  exempt  from  Federal  income  taxes .... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxee  10/ 

Total 

12 
9,71*1 

9,753 

1 

365 
3,738 

U^lOU 

36 
200 

28,819 

29,051* 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllone  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Bunks  1/ 

Insurance  companies 

U.   S.  Govomnent 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,187 

oammerclal 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

13,630 

2,71*1 
886 

It,  818 

5,351 
1,918 
5,9"*! 

5,253 
'*,675 
5,365 
6,851* 

2,580 

691 

310 

1,291* 

1,335 
802 
399 

1*02 
3,675 
U,238 
2,528 

15,675 

1,319 

1*,621 

531* 

959 
36it 
531 

3,955 

98I* 

6,195 

659 

589 

1,768 

1,131+ 

81*0 

2,979 

818 
1,279 
2,176' 

31,701* 
122 

181 
26 

29 
31+ 

28 

71 

53 

166 

31*3 

11*7 

17 

1* 

25 

11 
6 
3 

1* 
30 
37 
20 

652 

9 

5 

122 

65 
16 
27 

1*9 

* 

1 

77 

1,71*6 

e,u29 
1,135 

i*U8 
2,372 

2,031* 

1,01*6 

951 

1,569 

627 
922 
970 

Treasury  notes: 

l-l/U^t  July            1951-B ( taxable ) 

65 
20 
71 

72 
35 
23 

25 

98 

76 

101 

823 
100 
932 

1,831* 

lU 

1*,537 

3,201* 

ai.5 
91 

3,233 

l-l/Ujt  July             1951-C (taxable) 

l-lAit  July             1951-D (taxable) 

I-IA56  August         1951-E ( taxable ) 

l-l/k<f,  October       I95I-A (taxable) 

1-1  A*  Oc  tober       1951-F ( taxable ) 

1-lA*  Norember     1951-0 ( tumble ) 

1-3/8*  March           195l*-A (taxable) 

X-X/2ii  March           1955-A ( taxable) 

1-3/kf,  December    1955-B (taxable) 

Total  Treasury  notes 

1*3,802 

157 

2 

157 

2 

» 

6 
101* 

109 

91 

156 

1 
1 

2 

UO 

1 

50 

1 

2 

22 

295 

585 

1*3 

218 

25 

1*1* 
18 
25 

137 

31* 

181 

22 
31* 
85 

28 
35 
62 

1*3 
35 
21 

15,015 

12,075 

Treasury  bonds: 
Bank  eligible: 

2-3/U56  June                 1951-5lt. ..( partial  1  y ) 

25t           September       1951-53 (taxable) 

3j6           September       1951-55-.  .(partially) 

2-1/U56  December         1951-53..  .(partially) 

2jt           December         1951-55 ( taxable ) 

2-l/25t  March               1952-5lt ( tflTnble) 

25t          June                1952-5U ( t^Table ) 

2-1/1**  June                1952-55 ( taxable) 

2*           December         1952-5"* (taxable) 

256          June                 1953-55... (partially) 
2-l/l*5t  June                195'*-56...(partJfiny) 
2-7/8*  March               1955-60, . .(partially) 

2-1/2*  March               I956-58 (taxable) 

2-3 /U*  September      1956-59... (partinlly) 
2-1/1**  September       1956-59 ( trtrable ) 

2-3/lt*  June                 1958-63 . . .( partially) 
2-3/lv*  December         I960-65..  .(partinlly) 
2-1/2*  September       I967-72 ( tumble ) 

Total  bank  eligible 

1,627 

7,986 

755 

1,U8 

510 

1,021* 

5,825 
1,501 
8,662 

725 

681 

2,6U 

1,1*1*9 

982 

3,823 

919 
1,U85 
2,716 

1 
85 

* 
* 

7 

31* 
112 
231* 

* 
1 

28 

1 
109 

1 

3 
22 

1 
71.8 

» 

* 

8 

66 

1*61* 
113 
298 

* 

* 

11*9 

26 

37 
60 

1 

12 

129 

261 

2,157 

I9I* 

115 
111* 
291 

1,127 

167 

1,599 

1*3 

56 

606 

193 

68 
562 

55 
155 
31*5 

W.,398 

71*6 

1,1*93 
1*75 
1*65 

732 

1,303 

91*3 

961 

515 

1,008 

807 

639 

1*31 
326 

810 

902 
1,128 
1,171 

1,1*1*7 
1,076 
1,651* 
1,1*61 

1,088 

2,U3 

8,110 

Bank  restricted:     8/ 

2-l/U*  June       ~         I959-62 (taxable) 

2-1/1**  December         I959-62 ( tflTflble ) 

2-1/2*  June                 1962-67 ( taxable ) 

2-1/2*  December         I963-68 (taxable ) 

2-1/2*  June                 I96U-69 ( taxable ) 

2-1/2*  December         I96U-69 ( taxable ) 

2-1/2*  March               I965-7O ( taxable ) 

2-1/2*  March               I966-71 ( tflynble ) 

2-1/2*  June                 1967-72 (taxable) 

2-1/2*  December         1967-72 (taxable) 

5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

51*1 

'     301 

131 

233 
156 
177 

182 
131 
170 
330 

577 
752 
21*1 

31*2 
229 
U55 

1,153 

720 

2,1*67 

3,208 

2,119 

1,1*36 

1*1*1* 

591* 

911 

1,061* 

1,383 

985 

2,503 

5,539 

Total  bank  restricted 

1*9,636 
git  0'?'5 

1,053 

8,702 

10,1*06 

2,353 

lO.lUU 

16,978 
25,088 

Total  Treasury  bonds 

9,1*1*8 

11,0U5 

3,1*1*1 

12,257 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


lasus 
(Tax  status  £/  Is  shovn  In  parentheBes) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U,  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,187 

commercial 

2/ 

528 

mutual 

aavlngs 

321 
life 

6l2  fire, 
casualty, 
and  marine 

Other  bonds: 

Postal  savings  bonds •...•.  •(^olly) 

106 
50 

156 
19 

11 
2 

- 

« 

• 
1 

36 

* 

60 
1*7 

107 

Total  other  bonds 

12 

- 

» 

1 

36 

Guaranteed  seourltles:  j/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  11/ ) 

9 

1 

7 
11,998 

* 

1 

» 

Total  public  marketable  securities 

151,61*2 

51,03U 

9,753 

U,10l* 

29,05"* 

1*5,699 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 

(Tax  status  2/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  1/ 

Insurance  ccmpanies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,187 

commerolal 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D-19l*l  (Mar.  and  Apr.)  kj     (taxable) 

Series  E  U/ ( taxable) 

Series  F  T*/ (taxable) 

97 

3l*,l*96 

3,901 

19,270 

57,761* 

8,296 

299 

93 

953 

9,61*2 

1*38 
918 

1,356 

79 
2U9 

187 

511* 

20 
571 

590 

37 
281 

319 

79 
1*57 

536 

1 

1 

19 

97 

31*, 1*95 

3,326 

17,021* 

Series  G ( taxable ) 

Total  Iftiited  States  savings  bonds 

21 

51*,  91*2 

Other  U.  S.  securities; 

Treasury  savings  notes • ( taxable ) 

9 

* 

122 

* 
291 

160 

36 
196 

5. 
100 

8,0U2 

51 

93 

217 

Depositary  bonds (taxable) 

Treasury  bonds,  investment  series  (taxable) 
Total  other  U.  S.  securities 

132 

291 

105 

8,U03 

Guaranteed  securities:  7/ 

Commodity  Credit  Corporation  demand 

obligations ( taxable ) 

* 

1/ 
1,870 

1/ 

Total  iJubllc  noranarketable  securltlos  ^ 

67,1*05 

722 

610 

732 

126 

63,31*6 

k 


Footnotes  at  end  of  Section  II. 
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Section  II  -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  valuea  -  In  millions  of  dollars) 


iBBUe 


(Tax  status  £/  Is  shown  In  parentheses) 


Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 


Central  Bank  for  Cooperatives: 

1-5/856  February     I953   (Debentures)   (taxable) 

Federal  home  loan  banks: 

l-3A5t  April  1951  (Notes) (taxable) 

1-5/856  May  1951  (Notes ) ( taxable ) 

1.8056    June  1951  (Not^s) (taxable) 

1.7056    August         1951  (Notes) (taxable) 

1-7/856  November     1951  ( Notes ) ( taxable ) 

Total  Federal  home  loan  bank  securities 


Total 
ajaount 
outstand- 
ing 


Held  by  Investors  covered   In  Treasury  Survey 


Banks  l/ 


605 


30 


85 

89 

U6 

8U 


7,187 

commercial 

2/ 


39^ 


25 


Federal  land  banks: 
1-1/1156  May 
1-1/256  January 
2-I/U56  February 
l-3/'*56  October 


i^ 


12/ 

1950-52  (Bonds)... (taxable) 
1951-53  (Bonds)... (taxable) 
1953-55  (Bonds)... (taxable) 
1955-57  (Bonds),.. (taxable) 


Total  Federal  land  bank  securities. 


51*8 


207 
186 
lilt 
223 


730 


1*6 
120 
50 
88 
50 


351* 


153 

162 

93 

187 


596 


1/  Excludes  trust  departaients . 

2/  Includes  trust  ccmpanles  and,  beginning  with  figures  for  July  191*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  Insurance  companies  not  reporting  In  the  Treasury 
Survey. 

ttolted  States  savings  bonds.  Series  D-I9U1  (March  and  April),  E,  and  F, 
are  shown  at  current  redemption  values.  They  were  reported  at  maturity 
value  by  the  banks  and  Insurance  canpanles  Included  In  the  Treasury  Survey 
but  have  been  adjusted  to  current  redemption  values  for  use  In  this 
statement. 

0.  C.  C.  demand  obligations  In  the  amount  of  $30  thousand,  all  held  by 
oommerolal  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings 
by  reporting  banks  are  not  available.  ^ 

Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  oommerolal  banks  may  not  acquire  prior  to  specified  dates 


i/ 

y 
2/ 


528 

mutual 

savings 


Insurance  companies 


321 
life 


612  fire, 
casualty, 
and  marine 


16 


U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
Investors 
1/ 


182 


37 
51 
37 
23 
30 


178 


50 
22 

15 
32 


119 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1, 
2/  Federal  securities  fall  Into  three  broad  classes  with  respect  to 
the  Imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  In 
the  case  of  partially  tax-exempt  Treasury  bonds.  Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  Is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  E.  A.  debentures;  see  footnote  11. 

Uj    A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26,  19^7. 
*   Less  than  $500,000. 
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Market  quotations  ahown  here  are  over-the-counter 
cloelng  quotations  In  the  New  York  market  for  the  last 
trading  flay  of  the  month,  as  reported  to  the  Treasury  ty 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Oovem- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstfindlng.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Qovernment.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
CO**  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Oovernmeiit  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Short-Term  Treasury  Notes   (Taxable) 


Amount 

Bank 

dlBOOunt 

out- 
atandlng 

Maturity 
date 

Issue 
date 

Bid 

Ask 

Mean 

Change  in 
mean  from 

(Mllllone ) 

last  month 

$1,103 

5/3/51 

2/1/51 

iMi 

1.00^ 

1.22^ 

-.26$ 

1,103 

5/10/51 

2/8/51 

1.U5 

1.15 

1.30 

-.18 

1,102 

5/17/51 

2/15/51 

1.1.5 

1.20 

1.32 

-.17 

1,103 

5/2l*/51 

2/23/51 

I.U5 

1.25 

1.35 

-.11. 

1,107 

5/31/51 

3/1/51 

I.U5 

1.28 

1.36 

-.13 

1,101 

6/7/51 

3/8/51 

1.50 

1.30 

l.Uo 

-.09 

1,001 

6/IU/5I 

3/15/51 

1.50 

1.30 

1.1.0 

-.09 

1,002 

6/21/51 

3/22/51 

1.50 

1.32 

i.kx 

-.09 

1,001 

6/28/51 

3/29/51 

1.50 

i.st 

1.1.2 

-.08 

1,002 

7/5/51 

lt/5/51 

1.51 

l.Uo 

1.1.6 

- 

1,000 

7/12/51 

1^/12/51 

1.51 

i.Uo 

1.1.6 

- 

1,001 

7/19/51 

'v/19/51 

1.51 

l.ltO 

1.1.6 

- 

1,003 

7/26/51 

U/26/51 

1.51 

1.U2 

1.1.6 

- 

1/ 

8/2/51 

5/3/51 

- 

- 

- 

- 

Amount 
out- 
standing 
(Mllllone) 

Description 

Issue 
date 

yield 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

*2,71.1 

886 

U,8l8 

5,351 

1,918 

5,91*1 
5,253 

1-iA*  -     7/1/51-B 
1-iA   -     7/1/51-c 
1-iA   -     7/1/51-D 
1-lA    -     8/1/51-E 
1-i/u   -   10/1/51-A 

1-iA    -  10/15/51-F 
1-iA   -   U/1/51-G 

3/1/50 
I./I/50 
6/1/50 
7/1/50 
2/1/50 

9/15/50 
10/1/50 

1.1.7* 

I.U7 

I.U7 

1.1.6 

1.1.6 

1.1.6 
1.1.6 

l.i*01t 

1.1.0 

l.Uo 

l.Uo 

1.38 

1.38 
1.38 

l.UUjt 

l.UU 

l.UU 

I.U3 

1.U2 

1.U2 
1.U2 

-.07* 

-.07 

-.07 

-.09 

-.10 

-.10 
-.10 

Footnote  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Minions) 


$U,675 
5,365 
6,85U 


7,986 
510 
1,02U 
5,825 
1,501 

8,662 
1,UU9 
3,823 
2,716 


Description 


Treaaury  notes:     i/ 


1-3/8*  - 
1-1/2  - 
1-3/U    - 


3/15/5U-A 

3/15/55-A 

12/15/55-B 


98.U 
98.07 
98.28 


Treasury  bonds  -  bank  eligible; 


2*  -     9/15/51-53  U/  100. 00^ 

2  -  12/15/51-55  99.27 

2-1/2  -     3/15/52-5U         100.25 

2  -     6/15/52-5U  100.01 

2-l/U  -     6/15/52-55         100.10 

2  -  I2/15/52-5U  100,00 

2-1/2  -     3/15/56-58         102.02 

2-1 A  -     9/15/56-59         100.21 

2-1/2  -     9/15/67-72  6/|  100.06 


Ask 


98.IU 
98.10 
98.31 


100,02^100.011 


99.30 


100.27  100.26 

100. OU  |l00.02i 

.11* 


100.13  100 


100.03 
102.06 
100,25 
100.10 


99.28 


100. Oli 
102. OU 
100.23 
100.08 


Change 

In 

mean 

from 

laat 

month 


-.02^ 
+.08 

+.03I 

+.0li 
+.U 
+,08 
-.28 


Yield 


To 

first 

call 


1.95* 

1.97 

2.00 


1.87 
2.02^ 
1.56 
•1.93 
1.92 

1.97 
2.0U 
2.11 
2.U8 


Change 
from 
laat 
month 


-.OU* 

-.03 

-.03 


-.05 
+  .01 
-.3U 

-.12 

-.08 
-.05 
+  ,06 


Issue 
date 


I2/15A9 

3/15/50 

12/15/50 


9/15/U3 
12/15/Ul 
3/31AI 
6/26  Au 
2/25/U2 

12/l/UU 

6/2A1 

2/1/UU 

IO/20A1 


Price  range  2/ 


Since  first  traded 


High 


Price 


100, lOj 

100.07 

100, OU^ 


10U,l8 
10U,26 
107. lU 
IOU.27 
106.08 

105.00 
110.22 
107.16 
109.18 


1/10/50 
3/10/50 
1/19/51 


3/11/U6 
3/11/U6 
3/11/U6 
2/X8/U6 
2/9/U6 

3/11/1.6 
2/8/U6 
U/6/U6 
U/6/U6 


98.08 

97.31^ 

98.23 


99.31^ 
99.25 

100.16 
99.27 

100. OU 

99.25 

101, lU 

99.30 

99.22 


U/2/51 
U/19/51 
3/29/51 


U/20/51 

u/23/51 
3/29/51 

u/20/51 
u/20/51 

u/20/51 
u/19/51 
u/19/51 
u/19/51 


In  1951 


High 


99.08* 

99.10* 

100. 0U§ 


100. lOj 

100.15 

101.03 

100.1^ 

100,29 

100 ,22^ 
103.23 
102.21 
IOU.06 


1/19 
1/19 
1/19 


lA 
1/2 
1/2 
1/3 
1/19 

1/19 
1/19 
1/19 
1/19 


Price      Date 


98,08 

97.31^ 

98.23 


99.3li 
99.25 

100.16 
99.27 

100. ou 

99.25 

loi.iU 

99.30 

99.22 


U/2 
U/19 
3/29 


U/20 
U/23 
3/29 
U/20 
U/20 

U/20 
U/19 
U/19 
U/19 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  (Continued) 


(Price 

decimals  are  32nds) 

Amount 
out- 
standing 
(Mllllonfl) 

Seaorlptlon 

Price 

Yield 

Issue 
date 

Price  range  2/                                                  H 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

Last 

month 

To 

matu- 
rity 

Change 
frcm 
last 
month 

Since  first  traded 

In  1951 

High 

lav 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,281* 
3,1*70 
2,U8 
2,831 
3,761 

3,838 
5,197 
3,1*81 
1,951* 

1*,157 

rrsasury  Ijonds  -  bank  restricted 

:     7/ 

97.20 
97.18 

98.10 
97.29 
97.18 

97.16 
97.11* 
97.13 
97.11* 
97.11* 

-1.06 
-1.06 
-1.22 
-1.19 
-1.26 

-1.26 
-1.26 
-1.25 
-1.22 
-1.22 

2.50* 
2.1*9 

2.63 
2.65 
2.67 

2.67 
2.67 
2.67 

2.66 
2.66 

+.13* 
+.12 
+  .13 
+.11 
+  .13 
+  .12 
+  .12 
+  .12 
+  .U 
+  .U 

6/1A5 

11/15/1*5 

5/5/1*2 

I2/1A2 

1*/15/1*3 

9/15/1*3 

2/1/1*1* 

12/lAl* 

6/1A5 

11/15/1*5 

101*  .20 
IOU.2I 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 

k/6/k6 
l*/6/l*6 
l*/6/l*6 
k/6/U6 
l*/6/l*6 

U/6/U6 
U/6/U6 
l*/6/l*6 
i*/6/l*6 
k/6/U6 

97.06 
97.01* 
98.0U 
97.22 
97.11* 

97.12 
97.10 
97.08 
97.01* 
97.06 

1*/19/51 
1*/19/51 
i*/23/51 
U/19/51 
U/23/51 

l*/23/51 
l*/23/51 
l*/23/51 
1*/19/51 
1*/19/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

97.06 
97.01* 
98.01* 
97.22 
97.11* 

97.12 
97.10 
97.08 
97.01* 
97.06 

1*/19 
1*/19 
U/23 
U/19 
l*/23 

l*/23 
U/23 
U/23 
U/19 
U/19 

2-lA*  -    6/15/59-62 
2-iA   -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/6U-69 

2-1/2     -  12/l5/61*-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -     6/15/67-72  6/ 
2-1/2    -  12/15/67-72  6/ 

97.18 
97.16 
98.08 
97.27 
97.16 

97.11* 
97.12 

97. u 

97.12 
97.12 

97.22 
97.20 
98.12 
97.31 
97.20 

97.18 
97.16 
97.15 
97.16 
97.16 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  1/ 


(Price 

decimals  are  32nds) 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
frcm 
last 
month 

Since  first 

traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 

755 

1,U8 

725 

681 

2,611 
982 
919 

1,1*85 

50 

Treasury  bonds: 

l.lU* 
1.18* 
1.20* 
101.28 
103 .08 

105.28 
107.03 
108.17 
UO.08 

116.00 

l.OU* 
1.08* 
1.10* 
102.00 
103.12 

106.00 
107.09 
108.23 
110. lU 

117.16 

1.09* 
1.13* 
1.15* 
101.30 
103.10 

105.30 
107.06 
108.20 

no.u 

116. 2U 

-.21* 

-.17* 
-.18* 
+  .1U 
+.16 

+.12 
+.1U 
+.0U 
-.05 

-1.16 

1.07* 
1.17 

1.30 
1.36 
I.U7 
1.59 

1.23 

-.2U* 
-.18 

-.12 
-.10 
-.03 
+  .01 

I 
+  .13 

6/15/36 
9/15/31 
12/22/39 
10/7/UO 
7/22/UO 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

U0.26 
113 .2U 
108.01 
107.25 
109.29 

116.02 
116.13 
U7.0U 
119.00 

I3U.OO 

11/12/Ul 

12/30/UO 

3/10 /U5 

1/12/U6 

3/12/U6 

1/12 /U6 
1/26 /U6 
1/15/U6 
1/25/U6 

9/5/UU 

98.16 

8e.o8 

100 .2C^ 

101.13 

102.02 

98.30 
98.10 
99.15 
99-.  lU 

75.00 

yi/37 
1/11/32 
3/30/51 
3/13/51 

7/2U/U0 

9/20/35 

yi/37 

9/25/39 

9/25/39 

6/18/21 

100. 2U 
101.11 
101. OU 
102. 17i 
IOU.O3J 

107. lU 

109.00 
111.02 
113.26 

U9.12 

lA 

^/^ 
1/3 

1/19 

1/19 

1/25 
1/19 
1/19 
1/22 

2/6 

100. 06i 
100.22! 
100. 20J 
101.13 
102.26 

105.18 
106 .2U 
108.09 

no.  07 

116 .2U 

U/30 
U/30 
3/30 
3/13 
3/30 

U/2 
3/30 
U/20 
U/23 

U/30 

2-3/U*  -    6/15/5I-5U  U/ 
3     ,      -    9/15/51-55  5/ 
2-l/U     -  12/15/51-53  V 
2             -     6/15/53-55 
2-l/U     -     6/15/5U-56 

2-7/8    -    3/15/55-60 
2-3/U    -    9/15/56-59 
2-3A    -    6/15/58-63 
2-3/U    -  12/15/60-65 

Panama  Canal  bonds: 

3*          -       6/1/61 

Footziotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mll- 
llonfl) 

Description 

Issue 
date 

Yield 

Change 

m 

mean 
from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

*6l 
U8 
U8 

I.UO*  -     5/1/51 
l.Uo    -    6/1/51 
1.65     -     7/2/51 
1.70     -     8/1/51 
2           -     8/1/51 
1.75    -    9/U/51 

8/1/50 

9/1/50 

10/2/50 

11/1/50 

5/1/51 

12/1/50 

2.00* 

2.00 

2.00 

2.00 

2.05 

2/ 
1.75* 
1.80 
1.85 
1.85 
1.85 

1.88* 

1.90 

1.92 

1.92 

1.95 

2/ 
.00* 
-.05 
-.08 

-.07 

$88 

85 
118 

76 

11/ 

1.80*  -  10/1/51 
1.85     -  11/1/51 
1-7/8  -  12/3/51 
2           -     1/2/52 
2.15     -     2/1/52 

1/2/51 
2/1/51 
3/1/51 
U/2/51 
5/1/51 

2.10* 

2.15 

2.15 

2.20 

2.25 

1.90* 

1.95 

2.00 

2.00 

2.10 

2.00* 

2.05 

2.08 

2.10 

2.18 

-.10* 
-.05 
-.02 
-.05 

Footnotes  at  end  of  this  section. 
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MAWLKT  QUOTATIONS 
Mleral  Agencies 

but  not  Guaranteed  by  the  United  States  Government 

Section  II  -  Securities  Issued  by  F( 

^ 

Table  2.-  Other 

Issues   (Taxable) 

■ 

(Price  decimals  are  32nds) 

Amount 
out- 

Price 

Yield 

Price  range  2/ 

Change 

stand- 
ing 
(Mil- 
lions) 

Description 

Bid 

Ask 

Mean 

In 

mean 

fl-am 

To 

first 

call 

Change 

from 

last 

Issue 
date 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

last 

month 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

1                 ' 
Central  Bank  for  Cooperatives  debentures: 

.00 

2.36* 

+  .03* 

2/1/50 

100.06 

1/12/50 

98.21* 

U/30/51 

99.08 

3/2 

98.2U 

V30 

1-5/ejt  -      2/1/53         1   98.16 

1 

99.00 

98.21* 

l-Jk 

Federal  Home  Loan  Bank  notes: 

100.01 

100.00 

+  .01 

1.63 

-.27 

9/15/50 

100.00 

i*/30/5l 

99.29 

12/8/50 

100.00 

V30 

99.30 

3/7 

1-5/8*  -     5/15/51-B      ,    99.31 

89 

1.80       -     6/15/51-E 

99.31 

100.01 

100.00 

+  .01 

1.77 

-.18 

12/15/50 

100.00 

l*/30/5l 

99.31 

1*/12/51 

100.00 

U/30 

99.31 

U/12 

116 

1.70       -     8/15/51-C 

99.28 

99.31 

99.29^ 

+.02 

I.9I* 

-.12 

9/15/50 

100.00 

9/25/50 

99.27i 

3/30/51 

99.30 

3/6 

99.27i 

3/30 

60 

2            -  10/15/51-0 

99.31 

100.01 

100.00 

+  .02 

1.99 

-.12 

l*/2/51 

100.00 

'*/30/51 

99.2^ 

3/28/51 

100.00 

l*/30 

99.2^- 

3/28 

81* 

1-7/8    -  U/15/5I-F 

99.29 

100.00 

99. 30J 

+  .02 

I.9I* 

-.10 

2/15/51 

100.00 

3/28/51 

99.27J 

3/29/51 

100.00 

3/28 

99.27* 

3/29 

207 

Federal  Land  Bank  bonds:     12/ 

99. OU 

99.00 

.00 

2.27  2/ 

+  .08 

5/1/1*6 

100.02 

1*/17/It6 

96,30 

3/8/1*8 

99.06 

2/26 

98.26 

l*/20 

1-1/1*56-       5/1/50-5212/98.28 

186 

1-1/2     -       1/1/51-53  iV  98.22 

99.00 

98.27 

-.01 

2.21  2/ 

+  .05 

1/2/1*6 

101.22 

3/11/1.6 

97.30 

3/8/1*8 

99.08 

1/23 

98.20 

l*/2U 

111* 

2-l/U     -       2/1/53-55 

99.26 

100.  Ol* 

99.31 

-.01 

2.265/ 

+  .01 

2/1/1*5 

105.31 

3/12/1*6 

99.26 

l*/2l*/51 

100.15 

1/18 

99.26 

U/21* 

221* 

1-3/U     -     10/1/55-57 

96.20 

97.00 

96.26 

+  .02 

2.29  2/ 

.00 

10/1/U9 

100.12 

9/22/1*9 

96.11* 

U/2U/51 

98.13 

1/19 

96. lU 

U/2U 

1/    Amount  issued  on  May  3  was  $1,100  million. 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

2/     Prices  represent  the  mean  of  closing  'bid  and  ask  quotations  In  the 

par. 

over-the-counter  market,   except  that  prices  of  Treasury  tonds  for  the 

6/     Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

period  prior  to  October  1,   1939,   represent  closing  prices  on  the  New 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

York  Stock  Exchange.     "When  Issued"  prices  are   included  in  history 

7/     For  definition  see  "Debt  0utst.ani11ng",  Table  3,   footnote  1. 

8/     All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

■beginning  October  1,   1939.     Dates  of  highs  and  lows,   in  caae  of  re- 

currence, are  the  latest  dates. 

tax-exempt. 

3/    For  short-term  Treasury  notes,   see  Table  2. 

4/     Quoted  on  a  yield  basis  beginning  March  7,   1951;   the  2%  taxable 

2/     Not  quoted  on  April  30,   1951. 

10/    Amount  issued  on  May  1,   1951,  was  $30  million. 

Issue  of  September  15,   1951-53  returned  to  price  basis  on  April  9,   1951. 

nj    Amount  issued  on  May  1,   1951,  was  $6o  million. 

Yields  are  converted  to  prices  (to  the  nearest  quarter  of  a  thirty- 

12/    Excludes   issues  completely  held  by  Farm  Credit  Administration  agencies. 

second)   in  the  price  range.     The  2-3 A?i  partially  tax-exempt  issue  of 

The  proprietary  Interest  of  the  United  States   In  the  Federal  land 

June  15,   1951-51*  was  called  on  February  14,   1951,   for  redemption  on 

banks  ceased  on  June  26,   191*7. 

June  15,   1951. 

13/     Callable  on  15  days'  notice  on  November  1,   1951. 

5/     Yield  to  maturity.     Market  convention  treats  the  yield  to  earliest  call 

ll*/     Callable  on  15  days'  notice  on  July  1,   1951. 

dati 

9  as  more  significant  w 

hen  an  1 

SSUB    Is 

selling  above  par;   the  yield 
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YIELDS    OF  TREASURY  SECURITIES,   APR.  30.1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•53 

•55 

•57 

■59 

•61 

•63 

•65 

•67 

■69 

•71 
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NT 

_ 
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^ 

PE 

2  60 
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Tc 
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>sue 
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'"^ 
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• 

200 

^ 

r^ 

1  60 

r" 

->- 

,/ 

.">"• 

■X— -^ 

160 

/ 

1.40 

1 
t 

4 

1.20 

1.00 
.80 

3ANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

.60 

40 

.20 

0' 

1.60 

-    Pnr*\n\U,   X^vr-C^/^r. 

ipti 

, 

1.40 

1  tr 

1  IIUI 

ijf  1 

L4A     L 

.ACII 

3onr 

J9 

1.20 

^ 

•    ^ 

^ 

!.06 
.80 

•J 

^ 

• 

• 

BANK  ELIGIBLE 

•  Callable  bonds 

r- 

60 

.40 

.20 

0' 

1951 

•53 

•55 

•57 

•59 

•61 

*6:^ 

•fifi 

•e? 

'RQ 

^^~ 

•71 

PERCENT 
2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 


w 


Explanation:  riie  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
mode  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Trecisury  bonds 

High 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Annual  series  -  calendar  year  arerages  of  monthly  series 

1933 

3.31 
3.12 
2.79 
2.69 
2. 71* 
2.61 

; 

U.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 

1939 

2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92   , 

2.1*6 

2.1*7 

■2.U8 

2.92 

2.77 
2.67 
2.75 
2.61* 
2. 60 

191*5 

1.66  1/ 

2.37 
2.19 
2.25 
2.1*1* 
2.31 
2.32 

2.51* 
2,1*1* 
2.57 
2.81 
2.65 
2. 60 

I93I* 

1935 

I9U0 

191*6 

191*7 

191*8 

191*9 

1950 

191*1 

191*2 

191*3 

191*1* 

1936 

1937 

1938 

Monthly  series  -  aTerages  of  dally  series 

19l*6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Deo 

19l*7-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept ....... 

Oct 

Nov 

Dec 

- 

2.21 
2.12 

2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2,19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 

2.U3 
2.36 
2.35 

2.37 
2.1*1* 
2.U2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.1*8 
2.1*8 

2.U9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2,86 

19U8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Deo 

191*9- Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

- 

2.1*5 
2.1*5 
2.1*1* 

2.1*U 
2.1*2 
2.1*1 

2.UU 
2.U5 
2.1*5 

2.1*5 
2.1*J* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 

2.85 
2.8U 
2.81 

2.77 
2. 71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  i/ 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1951-Jan 

Feb 

Mar, 

Apr 

- 

2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 

2.31* 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 

2.56 

2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.651*/ 

2.66 
2.66 

2.61* 

2.66 
2.78 

2,88 

Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

1950-nov.  1* 

10 

18.... 
25.... 

Dec .  2 

9.... 
16.... 
23.... 
30.... 

2.39 

2.38 
2.37 
2.37 

2.38 
2.39 
2.39 
2.38 
2.39 

2.67 

2.66 
2.65 
2.65 

2.66 
2.68 
2.66 
2.61* 
2.61* 

1951- Jan.  6... 
13... 
20... 
27... 

Feb.  3... 
10... 
IT... 
21*... 

- 

2.1*0 
2.39 

2.38 
2.38 

2.39 
2.39 
2.1*0 
2.1*0 

2.63 
2.63 
2.61* 
2.61* 

2.65 

2.61* 

2.65 
2.67 

1951-Mar.  3... 

10... 
17... 
21*... 
31... 

A-or .  7 . . . 
11*... 
21... 

28... 

- 

2.1*0 
2.Ult 
2.1*9 
2.50 
2.51 

2.51 
2.51* 
2.60 
•2.60 

2.68 

2.72 
2.78 
2.82 
2.8U 

2.87 
2.87 
2.88 
2.88 

Dally  series  -  unweighted  averages 

1951- Apr.  2 

3.... 

1* 

5.... 

6.... 
7.... 

9.... 
10 

11 

- 

2.51 
2.51 
2.51 
2.51 

2.52 
2.52 
2.53 

2.86 
2.37 
2.87 
2.88 
2.87 
2.87 

2.88 
2.86 
2.86 

1951-Apr.  12... 
13... 
11*... 

16... 
17... 
18... 
19... 
20... 
21... 

- 

2.55 

2.56 
1/ 

2.58 
2.59 
2.61 
2.62 
2.62 
5/ 

2.87 

2.87 

2.87 

2.88 
2.88 
2.88 
2.68 
2.89 
2.89 

1951-Apr.  23... 
21*... 
25... 
26... 
27... 
28... 

30... 

- 

2.61 
2.60 
2.60 
2.58 
2.59 
1/ 

2.60 

2.89 
2.89 
2.89 
2.88 
2.87 
2.87 

2.86 

Note:  Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelTe  years.  For  a  discussion  of  the  compoeltlon  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  I9U5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  Hew  York  Stock  Exchange  and  the 
New  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 


1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19l*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  April  1,  19l*7.  Old  average  for  April  19l*7 
was  2.1*7^. 

^  As  of  December  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and 
Power  Cranpany  of  Baltimore  2-3/k'B  of  I981  were  dropped  rrooi  the 
average,  having  been  called. 

U/  As  of  October  20,  I95O,  the  Standard  Oil  Company  of  California 
2-3/U'e  of  1965-66  were  dropped  from  the  average,  having  been 
called. 

2/  Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS, 


Table  1.   -  Summary  by  Principal  Sources -1/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement ) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collectlone 

Corporation 
Income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
Income  tax 
not  with- 
held 

Withheld  taxes 

Unemploy- 
ment 
Insurance 

Individual 
Income  and 
old-age 
insurance  i/ 

Eallroad 
retirement 

iqlip 

12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 

1,969,162 
3,056,797 
1*, 722, 21*3 

2,098,586 
2,996,519 

■(,302,1*12 

1*, 391,1*^5 
1(,6U8,872 
8,655,893 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

+1*91,1*82 

-291*,  33  7 
-592,825 
+9l*l(,65l( 

-281,870 
-1*75,581 
+1,052,757 
-197,81(9 
-571*,  780 
+691,136 

13,029,915 

22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
l*l,86U,536 
1*0,1*63,119 
38,957,126 

2,263,1*99 

3,61*9,621 
3,777,588 

2,380,1*55 
3,1*72,100 
3,21*9,655 
1*, 589,291* 
5,223,652 
7,761*,  757 

1*,  71*1*,  083 

9,668,956 

ll*,  766, 796 

16,027,213 

12,553,602 

9,676,757 
10, 171*,  1*10 
U,  553, 669 
10, 851*, 351 

1*13,21*1 
2U,8l7 

1,822,586 

1*03,336 
213,097 
1,907,333 
297,1*57 
150,901 

1*, 316, 357 

U,  1(1*8, 162 

8,128,637 

19,999,378 

20,813,1(91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 

1,087,528 
2,1*76,896 
1,208,035 
1,163,880 
2,500,096 
620,057 
3,391,81*7 
1*, 288,867 
2,637,072 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 

9,501,015 
9, 1*61*, 201* 
7,996,320 
7,26i(,332 

228,208 

97,586 

1,012,192 

182,772 
103,029 
257,01*9 

2,527,392 
1,027,980 
2,093,231* 

895,336 

1,817,561 

9,113,1*60 

11,572,151 

U,095,1*1U 

11,301,216 

13,11*6,298 
11,71*2,653 
11,762,377 

851*,  911 

2,322,887 

102,685 

971*,  1*65 
2,336,258 

266,716 

828,752 
3, 101*,  779 

1*08,879 

170,1*09 
211,151 
265,011 
281*, 758 
28U,258 

379,555 
560,113 
562,731* 
51*8,038 

1,331 
1*1(,290 

91,270 

3,250 
1*9,816 
9U,102 

1,855 
20,861 
123,652 

119,617 
156,008 
183,337 
186, U89 
178,71*5 

185,876 
208,508 
226,228 
223,135 

3,078 

12,133 

1,888 

3,392 

10,993 

2,190 

33,81(7 

135,21.7 

11,307 

191(3 

iglilt 

iqlis 

19li6 

191(7 

191*8 

191*9 

1950 

1950-July 

August 

September. . 

October. ... 
riovember. . . 
December . . . 

1951- January.... 
February... 
March 

Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August , . . . 
September , 

October. . . 
November., 
December . . 

1951- January.., 
February . , 
March . . . . , 


Miscellaneous  ihtemal  revenue  taxes 


Total 

mlsoellaneouB 
internal 
revenue 


3,837,670 
1(,  571, 131 
5,353,336 
6,959,631* 
7,712,956 

8,063,851* 
8,311,003 
8,381,515 
8,301*, 892 


762,730 
960,908 
71(6,967 

813,21*0 
758,908 
722,261* 

899,990 
783,881* 
811,328 


Capital 
stock  kj 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift 


1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 


1*5,131* 
67,232 
1*9,51*7 
50,663 
1*6,729 
1*3,531 
80,118 
53,595 
128,936 


Liquor 


1,01*8,165 
1,1*23,1(80 
1,618, 01*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 
2,219,196 


23l(,0l(2 
313,679 
218,223 

203,81(0 
213,132 
208,137 

276,131 
222,305 
198,990 


Tobacco 


780,792 

923,857 

988,U83 

932,11(5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,1*61* 


103,728 
11*6,928 
115,216 

113,181 

111,515 

92,1*11* 

125, eeu 
106,903 
112,853 


stamp 


1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
81*,  61*8 


6,852 
7,911* 
7,1*63 

7,662 
7,931 
7,757 

8,1*31 
8,896 
7,585 


Manuf  ac  turars ' 
and 

retailers' 
excise 


852,069 

670,012 

728,691* 

1,206,616 

1,1*1U,717 

1,939,621 
2,119,157 
2,220,71*1* 
2,21*5,182 


211*,  577 
21*8,168 
219,091* 

252,307 
232,603 
227,672 

255,729 
21*9,381 
227,096 


Miscel- 
laneous 


1*00,501 
732,335 
1,075,1*02 
1,1*30,1*28 
1,1*89,929 
1,550,81(2 
1,655,712 
1,752,792 
1,720,908 


158,396 
176,986 
137,1(21* 

185,588 
11*6,999 
11*2,751* 

153,758 
11*2,801* 
135,868 


Source:  Dally  Treasury  Statement  for  total  receipts  tram,   internal  revenue; 
i-eports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Beceipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily     2/ 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 
sessions; inclines  corporation  Income  tax  on  Alaska  Eallroad. 

Includes  excess  profits  taxes  formerly  ehovn  separately  as  follows:  un-      hj 
Just  enrichment  through  191*7  (thereafter  these  collections  are  Included 
under  "MleceUaneoua" ) ,  declared  value  (repealed  for  years  ending  after 


1/ 
2/ 


June  30,  191*6),  Excess  Profits  Tax  Act  of  I9U0  (Title  H  of  the  Second 
Revenue  Act  of  19l*0,  which  was  repealed  for  years  ending  after 
December  31,  19l*5),  and  Vinson  Act  as  amended  (3I*  D.S.C.  1*96). 
Beginning  January  1951,  withheld  Income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
•Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin". 
Hepealed  for  years  ending  after  June  30,^191*5.  Beginning  with 
July  1950,  Included  under  "Mlscellaneoufl" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


S 


DOLLARS" 
Billions 


24 
22 
20 

18 
16 


Individual  Income  Tax  and 
Employment  Taxes 


J 


DOLLARS 
Billions 


1936      "SS        '40        '42        '44        46        '48        '50 


24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


Liquor  and  Tobacco  Taxes 

■  ll 

i 

1 

1 

1 

i 

1 

iiiiiiilU 

1936      "38         '40         '42         '44 

•46 

'48 

'50 

18 


16 


14 


10 


DOLLARS 
Billions 


Corporation  Income 
and  Profits  Taxes 


1936       '38         '40        '42         '44         '46         '48 


Estate  and  Gift  Taxes 


h 


50 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1936      '38        '40        '42        '44        '46        '48        '50 


I 


Other  Internal  Revenue 


1936       '38         '40         '42         '44        '46         '48         '50 


^1 


Of  fie*  of  tti*  Sacratory  of  ItM  Tr«o«ury>  Office  of  fh*  Technicot  Stoff 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 


(In  thousaMs  of  dollars) 


Type  of  tax 

Fiscal  year 

First  9  months  of  fiscal  year 

Ninth  month  of  fiscal  year 

1949 

1950 

1950 

1951 

1950 
(March  1950) 

1951 
(March  1951) 

Corporation  Income  and  eioees  profits  taxes  2/ 

11,553,669 

7,996,320 

11,742,653 
562,734 

12,305,387 

226,228 

20,527,935 

10,854,351 
7,264,332 

8,572,126 

9,736,125 

2,110,853 

1,604,272 

104,587 
94,559 

199,146 

4,316,357 

2,093,234 

408,879 
123,652 

532,531 

IndlTldual  Income  tax  ajid  employment  taxes: 

Income  tax  not  vltbheld 

5,761,116 

8,578,021 
413,656 

8,991,677 

204,269 

7,529,443 

11,200,332 
430,428 

U, 630, 760 

Vlthheld  taxes: 

11,762,377 
548,038 

12,310,415 

223,135 

Ra1  Irofl^  rot"!  rem'^nt >  •  •  •  ■  i  •  •  •  •  t  >  •  1 1 1 1 1  •  • 

Total  withheld  taxes 

Unemployment  insurance 

214,076 

8,783 
1,812,201 

11,307 

Total  IndlTldual  Income  tax  and  employment  taxes 

Miscellaneous  Internal  revenue; 

19,797,883 
266 

14,957,061 
242 

19,374,279 

y 

2,637,072 

i/ 
65,670 

6,138 
735,781 

60,757 

121,773 

1,276,175 

33,793 

2,448 

63,334 

9,973 
6 

375 

11,907 

20 

686,368 

4,430 

2,210,601 

2 

Capital  stock  tax  4/ 

Estate  tax 

657,441 
48,785 

126,344 

1,295,549 

30,069 

2,600 

70,001 

9,860 

9 

738 

U,825 

5 

667,4U 

4,784 

2,219,196 

42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 

* 

1 
1,328,464 

50,156 

23,823 

10,546 
123 

84,648 

500,700 

484,183 

61,949 
29,106 

9,545 

118,078 

^,699 

228 

6,300 

100 

1 
66 

1,139 

* 

47,725 
80 

Gift  tax 

39,987 

96,655 

987,762 

23,170 

1,918 

53,667 

6,541 

7 

57lv 

8,956 

2 

487,186 
3,388 

1,669,827 

81,303 

63,266 

14,017 

123,016 

2,204 

257 

5,314 

69 

♦ 

106 

1,231 

* 

52,730 
44 

198,990 

Llguor  taxes: 

136,900 

1,354,029 

31,588 

2,972 

50,835 

6,672 

9 

942 

12,787 

9 

488,424 

3,311 

2,088,477 

33,150 

43 

5 

963,744 

5,448 

25,430 

739 

1 

» 

Distilled  spirits  (domestic,  excise).**** 

Dealers  in  distilled  spirits;  reotlflersj  manu- 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Floor  taxes 

Brevers ;  dealers  In  malt  liquors  ( spec  led  taxes ) 

Total  llctuor  taxes 

185,959 

3,496 

3 

1 

112,390 

713 

3,237 

16 

• 

» 

Tobacco  taxes: 

45,530 

59 

7 

1,232,728 

7,272 

35,435 

841 
« 

2 

1,321,875 

46,667 

17,910 

7,564 

687 

72,828 

32,233 

47 

5 

923,374 

5,483 

26,666 

652 

* 

1 
988,461 

35,574 

16,630 

8,454 

97 

60,754 

3,469 

5 

1 

106,041 

599 

2,717 

21 

* 

C Ignrp  ( emnll ) 

^- Ig'ir'^ttefl   ( BTnfll l) .*■*.•(*■■-. ti.***.* 

Snuff 

Tobficco  ( chewing  And  smoking ) 

Leaf  dealer  penalties     etc • 

Cigarette  and  cigar  floor  taxes 

1,028,562 

41,409 

22,230 

6,802 

51 

70,492 

119,855  • 

4,586 

2,433 

1,392 

5 

8,415 

112,853 

4,659 

618 

7 

7,585 

Stamp  taxes: 
Bonds,   issues  of  capital  stock,  deeds  of 

Transfers  of  capital  stock  and  slallar  Interest 
sales *.*.* 

S1  Iver  bill  11  on  pales  or  transf ers 

Total  stamp  taxes 

Footnotes  at  end  of  table* 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Taz^  -  (Continued) 


(In  thousands  of  dollarB) 


Type  of  tax 


Mlacellansous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils ^« 

Gasoline 

Tires  and  tubes 

Autonoblle  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  acoeseorles  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulba  and  tubes 

Radio  sets,  phonographs,  components,  etc.  2/ 

Phonograph  records 

Musical  Instrumsnts 

Mechanical  refrigerators,  alr-oondltloners,  etc.  6/. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolTers 


Fiscal  year 


1949 


Total  manufacturers'  excise  taxes. 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

^^-Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 
filled  cheese 

Oleomargarine,  including  special  taxes  2/ 

Narcotics,  including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes  not  shown 
separately 


Total  mlsoellaneouB  taxes. 


Total  miscellaneous  internal  revenue. 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement. 


Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement) 


81,760 
503,61*7 
150,899 
136,797 
332,812 
120,138 

80,935 

26,172 

i»9,l6o 

6,1*83 

9,293 

77,833 

8,738 

33,31*1* 

1*3,11*0 

19,81*6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
221*,  531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 

6,361,515 

1*0,1*63,119 

-155,831* 


1*0,307,285 


1950 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*, 316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 

1,836,053 


1*5,781 

190,820 

77,532 

91*,  995 


1*09,128 


71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9,551* 

371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

7 

1*37 

1,720,908 

8,301+, 892 

38,957,126 

+1*91,1*82 

39,1*1*8,607 


First  9  months  of  fiscal  year 


1950 


56,91*9 

1*06,086 

111,087 

98,192 

333,921 

65,806 

63,510 

56,090 

15,366 

29,1*71* 

1*,208 

6,391* 

38,068 

7,063 

22,21+3 

30,836 

11,208 

6,902 

31*7 


1,363,751 


38,610 

150,059 

58,626 

71,557 


318,851 


55,957 
21*0,51*5 
188,798 

11*,  029 

178,681* 

238,552 

7,101 

28i*,572 

31,231* 

20,003 
2,966 

17,1+1+1 

7 

2i+,i+85 

507 

12,603 

5 

289 


1,317,778 


6,260,350 

29,789,537 

+361,296 

30,150,833 


1951 


71*,  560 

1*25,938 

155,668 

87,673 

1*96,711 

88,070 

67,71*9 

88,210 

20,773 

82,881 

5,291 

7,996 

67,191 

8,21*2 

31,951* 
31*, 317 
12,569 
13,572 
1*96 

1,769,861* 


1*7,367 

163,813 

62,906 

82,677 

356,763 


61*,  790 
260,591* 
213,951 

18,1*79 

176,885 

285,llH 

7,010 

264,836 

31,576 

20,812 

3,071 

18,936 


31 

502 
13,810 

6 

137 

1,380,576 

7,260,219 

36,370,623 

+1*71,307 


36,81*1,929 


Ninth  month  of  fiscal  year 


1950 
(March  1950) 


7,861 

53,981* 

11,566 

li*,i*9i* 

36,083 

6,561 

9,808 

6,597 

3,100 

1*,210 

598 

626 
3,732 

901* 
2,936 
2,701+ 
1,1+79 

839 
35 


168,117 


i+,50i+ 

13,603 

i+,i*92 

6,811 


29,1*10 


6,601 

36,080 

28,115 

1,1*67 

18,511 

26,206 

950 

33,01*9 

3,619 

3,01+2 

29 

219 

1 
3,1*21 

50 

635 


3 


162,01*8 

76i*,862 

1*, 687,916 

+8oi*,117 


5,1*92,033 


1951 
(March  1951) 


It, 865 

37,591* 

ll+,79l* 

8,1+96 

1*7,755 

10,571 

8,200 

11,057 

2,337 

23,390 

676 

1,01+9 

9,722 

1,397 

3,770 

3,822 

1,731* 

1,721 

71+ 


193,025 


6,1+71 

li+,62i+ 

i+,  1+1*1 

8,535 


31*,  071 


6,556 

21*, 289 

18,381+ 

2,180 

19,31*7 

31,508 

871 

25,758 

3,11*3 

2,911* 

29 

178 


36 

661 


U 


135,868 

811,328 

7, 761*, 757 

+691,136 


8,655,893 


Source:  Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue;      3/ 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Sovemment  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the  kj 

depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island        ^ 
possessions;  includes  corporation  Incone  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  6/ 

declared  value  (repealed  for  years  ending  after  June  30,  191*6), 

Excess  Profits  Tax  Act  of  191*0  (Title  II  of  the  Second  Revenue  Act  jj 

of  191*0,  which  was  repealed  for  years  ending  after  December  31  >  19l*5),       * 
and  Vinson  Act  as  amended  (3I*  U.S.C.  1*96). 


Beginning  January  1951,  withheld  income  taxes  and  social  security 

employment  taxes  on  employees  and  employers  are  paid  into  the 

Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 

The  figures  for  prior  periods  have  been  combined  accordingly  in  this 

table  for  purposes  of  comparison,  but  are  shown  separately  In  the 

March  195I  and  preceding  issues  of  the  "Treasury  Bulletin" . 

Repealed  for  years  ending  after  June  30,   191+5.     Beginning  with 

July  1950,  Included  under  "Miscellaneous  taxes". 

Includes  television  sets  as  provided  In  the  Revenue  Act  of  1950, 

approved  September  23,  1950. 

Includes  quick-freeze  units  as  provided  In  the  Revenue  Act  of 

1950,  approved  September  23,  1950. 

Repealed  (except  on  imported  oleomargarine),  effective  July  1,  1950. 

Less  than  $500 . 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


aid  of  fiscal 
year   or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 


United 
States 
notes 


Federal 
Heserve 
notes 


Fedeiol 
Keserve 
Bank 
notes 


National 

bank 

notes 


y 


191*3 

igi*!* 

w"*? 

191*6 

191*7 

191*8 

191*9 

1950 

19l*9-December. 

1950- July 

August. . . 
September 

October. . 
November. 
December , 

1951- January . . 
February. 
March .... 
April  p. . 


17,it£l 
22,504 
26,71*6 
28,21*5 
28,297 

27,903 
27,1*93 
27,156 


27,600 

27,010 
27,120 
27, 161 

27,228 
27,595 
27,71*1 

27,0l>8 
27,188 
27,  U9 
27,271* 


16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,1*82 

26,031* 
25,661 


26,116 
25,512 

25,611* 
25,61*6 

25,701 
26,01*8 
26,187 

25,518 
25,653 
25,576 

25,721* 


57 
51* 
52 
50 
1*8 

1*5 
1*3 
1*1 


1*2 

1*1 
1*1 
1*0 

1*0 
1*0 
1*0 

1+0 
1*0 

39 

39 


1,61*9 
1,588 
1,651 
2,025 
2, 061 

2,061 
2,061 
2,177 


2,120 

2,131* 
2,131 
2,136 

2,111 
2,132 
2,129 

2,026 
2,051 
2,059 
2,077 


322 
322 
323 

317 

320 
321 

319 
321 


312 
316 

320 
316 

317 
318 
313 

303 
3U 
310 
311* 


13,71*7 
18,750 
22,867 
23,973 
23,999 
23,600 
23,209 
22,760 


23,262 

22,661* 
22,768 
22,801 

22,885 
23,212 
23,363 

22,811 
22,916 
22,831* 

22,963 


581* 

597 
527 
1*61* 
U06 

353 

309 
271* 


291 

271 
268 
265 

263 
260 
257 

251* 
252 
250 
21*7 


132 
126 

120 
Ul* 
106 

99 

93 


85 

85 
81* 
8U 

83 
83 

ee 

82 


End  of  fiscal 
year  or  month 

Coin 

Money  In 

circulation 

per  capita 

(in  dollars)  ^ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 , 

1950 

19l*9-])©cember 

929 

1,066 
1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 

l,U8i* 

1,1*98 
1,506 
1,515 

1,527 
1,51*7 
1,551* 
1,530 
1,535 
1,51*2 

1,551 

81* 
103 
125 
11*0 
11*8 

156 
16I* 
170 

168 

171 
172 
173 

171* 
176 
177 
177 
177 
177 

178 

610 
700 
788 
81*3 
876 

919 
91*0 
965 

955 
96U 
969 

975 

981* 
998 
1,002 
982 
987 
993 

998 

236 
263 
292 
317 
331 
31*6 

355 
361 

361 

362 
365 
367 

369 

373 
375 
371 
372 
373 

375 

127.63 
162 .98 
191.61 
199.99 
196.1*6 

190.37 
181*. 25 

179.06 

183.26 

177,79 
178.19 
178.13 

178.27 
180. Ul 
181.21 
176. VI* 
177.13  r 
176. U7 

177.29 

1950-July 

September 

November ................ 

February. ............... 

March 

April  p 

Source;  Circulation  Statement  of  United  States  Money. 

l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  astliaated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    dold  certificates  vers  withdrawn  from  circulation  In  1933- 


^     Treasury  notes  of  I89O  in  circulatior.  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
^     Based  on  Bureau  of  the  Census  estimates  of  population, 
p   Preliminary. 
r   Revised . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  ajnounts  In  mllllone) 


End  of  fiscal 
year  or  month 


19'»3 

V)hk 

ms 

X9k6 

y)^i 

19W 

19''9 

1950 

19lt9-Dec 

1950- July 

August. . . . 
September . 

October. .. 
November . . 
December. . 
1951- January . . . 
February . . 
March 

April  p... 


Gold 
($35  per 
fine  ounce) 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2k,hS6.l 
2U,230.7 


21*, 1*27.1 

2l»,136.U 
23,626.9 
23,1*82.8 

23,21*9.1* 
23,036.7 
22,706.1 

22,391.7 
22,085.9 
21,805.6 

21, 801*.  8 


Silver 
($1.29+  per 
fine  ounce) 


1*,298.5 
3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,61*3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,711.6 


Ratio  of  silver 
to  gdld  and 
silver  In 
monetary  stocks 
(in  percent) 


16.1 
15.7 
15  > 
ll*.8 
D1.2 

13.2 
12.9 
03.2 


13.0 

13.2 
13.5 
13.6 

13.7 
13.8 

lU.o 

ll(.2 
ll*.4 
1^.5 

IU.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


End  of  calendar 
year  or  month 


(In  millions  of  dollars) 


191*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

1950- July 

August. ... 
September. 

October. . . 
November . . 
December. . 

1951-January . . . 
Fobruai^.. 
March 

April  p. .. 


Gold  assets 


21,937.8 
20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3. 9 
21*, 1*27.1 
22,706.1 


21*, 136.1* 
23,626.9 
23,1*82.8 

23,21*9.1* 

23,036.7 
22,706.1 

22,391.7 
22,085.9 
21,805.6 

21, 801*. 8 


Gold  certif- 
icates 1/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


19,821.0 
18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21, 51*1*. 0 

23,010.0 
23,217.9 
21,1*97.5 


22,926.6 
22,1*29.8 
22,275.1* 

22,085.0 
21,837.6 
21,1*97.5 

21,200.0 
20,891.8 
20,606.2 

20, 606. 2 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  i/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


160.7 

165. U 

191*.  8 

11*2.1* 

1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,01*1.0 
1,051.1* 
1,008.1* 
1,01*3.1 
1,052.6 

1,035.6 
1,038.0 
1,01*3,1* 

1,01*2.6 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
^  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary . 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  i/ 


Bullion  for 
recoinage  k/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29* 
per  fine 
ounce 


19lt3 

19Wt 

i.9h'7 

19't6 

19U7 

19U8 

19'*9 ■ 

1950 , 

1950- July , 

August. ... 
September, 

October.., 
November., 
December., 

1951- January . . . 
February. . 
March 

April  p... 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,01*0.7 

2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,0lt0.7 

2,01*4.2 
2,0U7.5 
2,050.0 

2,052.6 


1*00.  U 
376.5 
356.1* 
31*3.1* 
337.2 

328.1 
321.9 
312.8 

318.8 
317.5 
316.1* 

315.8 
313.8 
312.8 

312.7 
312.7 
312.5 
312.2 


lU.l* 

12.5 

10.2 
ll*.0 
13.1 

5.9 

11.1* 
3.6 

8.3 

10.3 

8.9 

5.3 
2.1* 

3.6 

5.3 
%9 
5.1* 

5.1 


19.1 
.1 


551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 
91*. 1* 
95.1 
98.2 
98.0 
97.5 

97.8 
96.0 
95.1 
95.6 
95.1 
96.0 

95.8 


96.8 
117.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 
179.9 
180.0 

180.3 


681*. 7 
771.6 
81*6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996.1* 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,023.3 


1*,207.3 

3,870.6 
3,512.8 

3, 511*  .2 

3,51*7.9 
3.596.7 

3,6U3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,711.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Inclines  silver  held  by  certain  agencies  of  the  Federal  G-ovemment  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  I9U2  through  191*6;  see  I9U6  Annual  Report  of  the 


Secretary  of  the  Treasury  for  amounts). 

3/  Valued  at  $1.3&+  per  fine  ounce, 

it/  Valued  at  $1.3&t  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  reooinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p   Preliminary. 
*   Leas  than  $50,000. 


Table  5.-  Silver  Production  in  the  United  Statee  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  ^J 


Total 


Dollars 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August... , 
September. 

October.. . 
November . . 
December . . 

1951- January.. . 
February . . 
March 


1*0.8 
35.7 
29.3 
21.1* 
36.1 

36.1 

31*  .6 

1*2.1 

U.l 

3.7 

U.2 

2.7 
3.1* 
3.9 

3.8 
3.1* 
it.U 


5.5 


3.9 


5.5 


.9 
U.9 
30.3  it/ 

.6 
i*.i* 
27.1*  it/ 

36.8 
33.0 
1*1.3 

33.3 
29.9 
37.1* 

3.7 
3.6 
3.5 

3.3 
3.2 
3.2 

3.8 
1.8 
3.1 

3.5 
1.6 
2.8 

l*.0 
2.1* 

3.0 

3.7 
2.2 
2.7 

3.9 


.Q 

1*.9 

30.3  it/ 

.6 

U.U 
27. U  hj 

36.8 

33.0 

1*1.3 

33.3 
29.9 
37.U 

3.7 
3.6 
3.5 

3.3 
3.2 
3.2 

3.8 
1.8 
3.1 

3.5 
1.6 
2.8 

U.O 
2.U 
3.0 

3.7 
2.2 
2.7 

Source:  Annual  figures  from  the  Bureau  of "the  Mint.  Monthly  figures  on  U.  S. 

silver  production  fl-om  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  vith  the  annual  figures. 
1/  For  information  on  silver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  I9UI  are  summarized  in 

the  "Treasury  Bulletin"  for  August  I9U3,  page  7U. 
2/  Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71.II  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  frcm  April  23,  1935,  to  December  31,  1937;  at  6U.6U  cents  per  fine 


ounce  frcm  December  31,  1937,  to  July  1,  1939;  at  7I.II  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  I9U6. 

^    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

i*/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0,2  million,  and  30.I  million  ounceu  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

»   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
( Oliver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Misc.  silver 
(incl.   silver 
bullion  held 
June  lU,   193 1*) 

Newley  mined 
silver  (Proc. 
Deo.  21,   1933) 

Newly  mined 

sliver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.   of 
Aug.  9,   1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

1936 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 

578.7 
596.6 

586.0 
586.1 
588.1* 

588.9 
590.7 

596.6 

603.7 
605.9 
607.5 
610.1 

1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

1».2 
25.7 
1*8,3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71*. 5 

8l*.6 

93.5 

10l*.7 

100.5 
101.1+ 
102.3 

103.3 
10l*.2 
IOU.7 

105.8 
106.8 
107.5 
103.3 

226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1* 
581*. 3 

581*. 3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

31*. 5 
31*. 7 
3l*.7 
3l*.7 
31*. 7 
3i*.7 
31*. 7 
3i*.7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

3'*.7 
3»*.7 
3U.7 
31*. 7 

31*. 7 
31*.7 
31*.7 

31*. 7 
31*. 7 
3l*.7 

3l*.7 
31*. 7 
31*. 7 

31*. 7 

326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

8eo.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

1,110.1* 

1,111.1* 

1,112.1 
1,112.9 

271*. 9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 

121.2 
121.0 
U8.2 

117.1* 
113.9 
111.7 

110.0 

108.1* 
109.1* 

108.7 

1937 

1938 

1939 

19^ 

WUl 

19U2 

1943 

191*1* 

19U5 

19U6 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September 

October 

November 

December 

1951- January 

February 

March 

April 

Source:  Office  of  the  Treasurer  of  the  United  States. 
1/  These  items  represent  the  difference  betveen  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  jjer  fine  ounce;  negative  figures  indicate  net  sales) 


Period 


191*6- Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Dec. 


191*7- Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct, -Dec. 


191*8- Jan. -Mar.. 
Apr. -June. 
July-Sept . 
Oct. -Dec, 


Foreign  l/ 


213.88 
1*1*. 77 
50.95 

21*1. 8U 

-66. 7U 
793.00 
686.81 
799. 8e 

381*. 63 
1*05.02 
331*  .65 
369.12 


Newly 
mined  2/ 


-21*. 15 
-31.56 
-13.61 
-15.86 


-l*.89 

-10.1*8 

3.81 

.90 


Miscel- 
laneous 2/ 


1.1*7 

.59 

-2.00 

-2.27 

1.60 
1.1*5 
1.30 
1.31 

2.88 
1.1*0 
1.1*0 

1.59 


Total 


191.20 
13.80 
35.31* 

223.71 

-66.1*2 
803.93 
688.81 
798.59 

382,62 
395.91* 
339.86 
371.61 


Period 


191*9- Jan. -Mar., 
Apr. -June, 
July-Sept. 
Oct. -Dec. 

1950- Jan. -Max.. 
Apr . -June . 
July-Sept . 
Oct. -Dec. 

1951- Jan. -Max.. 


1/    Gold  received  by  importation  less  gold  released  for  erportation,   including 

earmarking  transactions. 
2/    Eeoelpts  less  sales  to  domestic  industry. 


Foreign  l/ 


69.82 

163.11 

151.65 

-161.17 

-176 .91* 

-U,66 

-71*8.59 

-759.12 

-893.31 


Newly 
mined  2/ 


-1.30 
-12.31 
-17.50 
-11*. 82 

-5.71* 

-12,35 

-.89 

-19.1*1 

-8.87 


Miscel- 
laneous ^ 


1.61 
1.1*5 
1.22 
1.31 

1.80 
l.Ul* 
1.58 
1.85 

1.1*1* 


Total 


70.13 

152.25 

135.37 

-171*, 68 

-180.88 

-15.57 

-7U7.90 

-776.68 

-900. 7lt 


i/  Receipts  of  dcmestio  coin,  secondary  gold,  etc,  less  sales  to 
domestic  industry. 
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Data  relating  to  olElms  on  forelgnere  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935i  pursuant  to  Executive  Order  656O  of  January  I5, 
is?**-,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  vAiloh  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  ae 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  chfrnges  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrlfd.  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19'+9  Issue  of  the  "Treasury  B\illetin" 
and  begins  with  data  for  September  30,  19'4'6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  IS^S  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  191+2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  reguleirly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  Intervale, 
the  earliest  date  being  October  19'<-3- 


r^ 


Section  I  -   Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-1*1 

igits 

191*3 

191*  1* 

191*5 

19't6 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September . . 

October. , . . 
November. . . 
December. . . 

1951-Janiuiry..,, 
February  p. 

Maroh  p . . , . 


5, 351*, 071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 

331*, 163 

225,1*17 

191*,  1*58 

1,71*5,81*6 

111*,  181 
232,1*89 
359,170 

21*5,1*55 
-28,30li 

-195,816 

-75,375 
-62,798  r 
-72,1*97 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

91*5,667 

26,711 
11*0,869  1/ 
508,1*00 

11*6,01*0 

-28e,i*i6 

-315,732 

-151,687 
-1*3,556 
-51,831 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-2,1*61* 

2,006 

-808 

2,1*08 
7,301* 

no 

-1,257 

2,972 

-11,269 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-331*, 203 
-89,055 

-192,215 

75,203 

937,571* 

91,267 

11*2,955 

25,031* 

33,763 
21*2,915 
121,686 

77,829 
-13,238 
32,9^ 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-94,832 

27,800 

-11*5,387 

-1,333 

-53,31*1 

-173,1*56 

63,2W» 

3,893 

-1,880 

-260 
-8,976  r 
-lt2,380 


1/  See  Table  2,  footnote  1. 
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Section  I  -  Historical  SuBinary 
Table  2.-  Short-Tern  Clains  on  and  LlabllitieB  to  Foreigner? 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 

Short-term  claims  on  foreigners 

Short-term  liabilities   to  forelgnnrs 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
in 

fore Ign 
currencies 

Payable   in  dollars 

Total 

Payable   in  dollars 

Payable 

In 

foreign 

currencies 

Loans  to 

foreign 

banks 

Other 

DepoBlte 

of 

foreigners 

Other 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

891*,  529 

667,101 
683,796 
71*5,929 
836,670 
81*7,377 
89l*,529 

863,11*3 
921,238 
918,015 

30,916 
31*, 387 
51*,  603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
236,396 

116,597 
126,822 
208,768 

267,688 
21*0, 606 
236,396 
193,286 

210,555 
201,1*83 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

120,1*91* 
109,755 
105,765 

119,187 
123,239 

151,115 
136,183 
11*7,573 
150,183 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
1*91*, 331 
507,018 

1*30,010 
1*1*7,219 
1*31,396 

i*i*9,795 
1*83,532 
507,018 
533,671* 
563,  UO 

566,31*9 

1*, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,636,1*22 

8,211,833 
8,369,397  1/ 
8,939,930 

9,176,711 
8,905,002 
8,636,1*22 

8,l*53,3'*9 

8,1*71,162 
8,1*16,108 

3,523,328 
1*, 131*,!*  12 
1*,  356, 501 
1*,  91*6, 621+ 
1*,  693, 911 

1», 809,21*5 
5,209,820 
5,073,586 
5,503,275 

5,232,01*0 
5,217,899  1/ 
5,1*83,780 

5,596,092 
5,1*83,091 
5,503,275 

5,399,667 

5,399,121* 
5,1*65,91*1 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,331* 
3,086,236 

2,921*, 227 
3,096,689  1/ 
3, 1*01*,  271 

3,535,797 
3,371,132 
3,088,236 
3,019,026 

3,031,615 
2,905,593 

13,893 
17, 9U 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
W*,911 

55,566 
51*,  809 
51,879 
1*1*,  822 
50,779 
kk,9U. 
36,656 
1*0,1*23 
1*1*,  571* 

3,958,716 
5,U6,97l* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,71*1,893 

7,51*1*, 732 
7,685,601  1/ 
8,191*, 001 

8,31*0,01*1 
8,057,625 
7,71*1,893 
7,590,206 
7,51*9,921* 
7,1*98,093 

August 

September 

October 

November 

December 

1951 -January 

February  p.. . 
March  p 

1/ 


Beginning  with  August  1950,  data  Include  for  the  first  time  certain 
deposit  balances  and  other  assets  which  had  been  held  in  specific  trust 


accounts  but  which  had  been  previously  excluded  from  reported 
Preliminary. 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

I9W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August. . . . 
September . 

October. . . 
November . . 
December. . 

1951- January . . ■ 
February  p 
March  p... 


Table  3.-  Net  Moveoent  of  Short-Term  Banking  Funds 

(In  thousands  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

-72,796 

-9,851 
-16,695 
-62,133 

-90,71*1 
-10,707 
-1*7,152 

31,386 

-59,^76 
3,223 


Short-term  claims 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 
-125.59£ 

-9,1*23 
-10,225 
-81,91*6 

-58,920 

27,082 

1*,210 

1*3,110 

-16,527 
9,072 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 
20,671 
-ll*,330 
-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

7,878 

10,739 

3,990 

-13,1*22 

-It, 052 

-27,876 

l'*,932 

-15,390 
-2,610 


1/  See  Table  2,  footnote  1. 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 
-200,136 
-66,501 
62,801 
-12,687 

-8,306 
-17,209 
15,823 

-18,399 

-33,737 
-23,1*86 

-26,656 

-27,559 
-3,239 


Short-term  liabilities 


Total 


3,03l*,6l5 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 

1,018,1*63 

36,562 

157,561*  1/ 

570,533 

236,781 
-271,709 
-268,580 

-183,073 

15,920 
-55,051* 


Payable  In  dolloi^s 


Deposits 

of 

fore Igners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 

115,381* 

1*00,575 
-136,231* 

1*29,689 

-61,100 
-ll*,li*l  1/ 
265,881 

112,312 

-113,001 

20.181* 

-J.07,608 

3,l8l* 

66,817 


266,156 
385,365 
551*,  1*12 
-3,91+7 
692,265 

-l6l*,651 

511,788 

180,21*1 

55,583 

591*,  902 

92,588 
172,1*621/ 
307,582 

131,526 
-166,665 
-282,896 

-69,210 

10,601 
-126,022 


Payable 
in 

foreign 
currencies 


-37,51*2 
-5,102 
I*,0l8 
3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

5,071* 

-757 

-2,930 

-7,057 

5,957 

-5,868 

-6,255 

2,135 
l*,15l 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

91*5,667 

26,711 
11*0,869  1/ 
508,1*00 

11*6,01*0 
-282,1*16 

-315,732 

-151,687 

-1*3,556 
-51,831 


1(1 


m 


p  Preliminary. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  thousands  of  dollars;   negative  figures   Indicate  a 

net  outflov  of  capital  from  the  United  States) 

Calendar  year 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

l*30,2U5  1/ 
96,383 
151,639 
136,853 
260,223 
367,61*9 
226,089 
369,736 
351*, 085 
666,91*1 

51,585 
1*8,680 
52,265 
62,668 
60,780 
62,288 

85,1*80 
66,610 
55,608 

81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 
U32,109 
376,671* 
511*,  059 
375,303 
661*,  016 

51,850 
5l*,667 
50,159 
59,310 
53,760 
61*,576 

82,301* 
61,1*93 

1*6,971 

-1*11,365  1/ 
20,895 

-1*2,977 
-31*,  579 
-97,1*32 

-6it,U6o 
-150,585 
-ll*l*,323 

-21,218 
2,925 

-265 

-5,987 

2,106 

3,358 

7,020 
-2,288 

3,176 
5,117 
8,637 

396,768  1/ 
161*,  218 
21*1,299 
513,558 
377,717 
UlU,l*70 
31*1*,  805 
282,1*15 
1*30,013 
1,335,855 

117,836 

166,366 

63,1*20 

65,331* 
276,702 
181*,320 

115,731* 
27,005 

75,160 

1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

6a,213 

283,275 

330,307 

333,592 

ltOl,206 

26,301* 
17,1*21* 
1*0,1*92 

31*, 929 
1*0,807 
60,31*6 

1*1,081 
1*5,360 
50,811* 

-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 
-1*7,892 

96,1*21 
931*,  61*9 

91,532 
11*8,91*2 
22,928 

30,1*05 
235,895 

123,97'* 

71*,  653 
-18,355 

21*,  31*6 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
570, 89U 
652,151 
78U,098 
2,002,796 

169,1*21 
215,01*6 
115,685 
128,002 
337,1*82 
21*6, 608 

201,211* 
93,615 

130,768 

8,695,335 
211*, 002 
365,171 
1*39,676 
751,01*5 

1,U6,322 
659,91*9 
8l*J*,366 
708,895 

1,065,222 

78,151* 
72,091 
90,651 

91*, 239 
91*,  567 
121*, 922 

123,385 
106,853 

97,785 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 

-89,055 

-192,215 

75,203 

937,57* 

91,267 
11*2,955 

25,031* 

33,763 
21*2,915 
121,686 

77,829 
-13,238 
32,983 

19lt2 

I9UJ 

I9I4J* 

191*5 

I9U6 

191*7 

191*8 

191*9 

1Q50 

1950-July 

August 

September 

October 

Hovember 

December 

1951- January 

February  p . . . , 
March  p 

1/  January  1*,  I9U0,  through  December  31,  191*1;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p   Preliminary . 


Calendar  year 
or  month 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 


Purchases 


Net 
purchases 


Foreign  bonds 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-1*1 

191*2 , 

191*3 

191*1* 

191*5 

191*6 - 

191*7 

191*8 , 

191*9 

1950 

1950-July 

August.... 
September . 
October ... 
November. . 
Decesiber. . . 

1951-January . . . 
February  p 
March  p... 


23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 

11,729 
13,11*6 
18,102 

17,670 
15,81*7 
13,51*6 

22,363 
29,759 
20,793 


n.a. 
19,791 
22,078 
5l*,789 

65,610 
1*2,558 
96,71*1* 
70,788 
198,168 

11,1*87 
12,911 
35,1*36 
18,111* 
16,828 
22,525 

30,958 
29,518 

19,1*10 


n.a. 

n.a. 
3,1*87 
1*,523 
-17,1*61 

-363 
ll*,560 

-15,029 
18,027 

-2l*,38o 

21*2 
235 
-17,331* 
-1*1*1* 
-981 

-8,979 

-8,595 

21*1 

1,383 


n.a. 

1*1*6,367 
311*,  262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 

589,232 

22,108 
13,1*07 
31,060 

123,816 
25,351 
27,536 

32,527 

22,5l*9r 
39,197 


n.a, 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
63U,289 
291,1*21* 
311,1*70 
710,239 


n.a. 

n.a. 
71*,  209 
88,973 
-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 

-121,007 


23,683 
66,983 

l87,i82 

-1,575 

-53,576 

-156,122 

60,128 
20,U77 
20,1*37 

63,688 
i*,87it 
7,099 

21*,  192 
31,766 
82,960 

8,335 

-9,217r 
-1*3,763 

It, 008,188 

220,533 
1*69,61*5 
31*0,863 

355,1*1*1 

821,183 
715,859 
293,336 
1*10,058 
763,020 

33,837 
26,553 
1*9,162 

11*1,1*86 
1*1,198 
1*1,082 

5l*,890 

52,308r 
59,990 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 
908,1*07 

35,170 

79,891* 

222,618 

78,21*2 
37,305 
1*2,962 

55,150 

61,281* 

102,370 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-1,333 

-53,31*1 

-173,1*56 

63,21*1* 

3,893 

-1,880 

-260 
-8,976r 
-1*2,380 


n.a, 

P 


Not  available. 
Preliminary. 


Eevlsed. 


■■jgsB^KaaSm6am[-- 


June  1^51 


55 


CAPITAL  IIOVEIIENTS 


%) 


8«ottan  II  -  Sanary  by  Countries 
Table  !•-  Net  Moveoient  of  Capital  and  of  Short-Tern  Banking  Foads 

(In  thousands  of  dollars;  nagatlre  flgvres  Indicate  a  not  outflov  of  capital  from  the  United  States) 


Country 


Europe; 

Austria 

Belgium 

CzechosloraJcla. 

jDenmarlc 

Finland 


France. ♦.... 
tternany  l/.. 

Greece 

Italy 

Netherlands . 


Noriray . . . 
Poland... 
Portugal. 
Runanla. . 
Spain, . . . 


Het  capital  morament 


1950 


Noramher 


Sweden 

Switzerland.... 

U.  S.  S.  E 

Onlted  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Hepublic... 
Guatemala ............. 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Eepubllc  of  Panama.. 

El  Salvador 

Uruguay , 

Venezuela 

Other  Latin  America. 
Total  Latin  America. 


China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries! 

Australia 

Belgian  Congo 

ifeypt  and  Angld- 

ifeyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International . 
Grand  total... 


2,l*6o 

10,725 

210 

3,31*7 

2,022 

-12,293 

-5l*,998 

1,710 

-7,551 

7,577 

3,600 

3,717 

'+,730 

29 

5,867 

-3,859 

-1^,983 

988 

-78,829 

1*,787 

-5,293 


-116,037 


-13,1*36 


6,369 

-15 

-23,614 

-3,667 

-10,930 

25,755 
525 
193 

-3,172 

-1,235 

1,81*7 

-2,285 

-8,251 

-3,085 

-21*,  615 

-3U 


-1*6,1*91 


-6,661 

-273 

8,081* 

18,722 

1*90 

278 

17,237 

l*,119 

i*,58l 

939 

-591* 

1*6,922 


10,856 
16,561* 

1,866 

6,677 

-2,685 


33,278 


67,lt6o 
-28,301* 


December 


1,1*37 
-6,618 
-6,068 

2,877 
759 

27,188 

-5,921* 

-11,900 

5,686 

-86,920 

610 

-2,675 

-1*,885 

57 

2,668 

3,729 

-22,755 

-1,1*1*7 

-31*, 332 

899 

3,11*9 

-13l*,i*65 

-95,191 


16,526 

3,266 

21,1*30 

-1,727 

1,680 

-11*,  81*9 

669 

2,370 

-3,819 

2,1*02 

163 
1,802 

269 
5,250 
2,858 
5,913 


1*1*,  203 


-22,228 

-l*,6l6 

-3,860 

3,883 

1*21 

-3,728 
3,383 

-5,1*70 

lt,ll*2 

968 

-i*,a22 
-31,927 


6,127 


9,255 

-7,222 
-1,229 


6,81*3 


11*,  721 


-195,816 


1951 


January 


1,561 

6,668 

327 

-1,599 

-735 

9,007 

10,31*6 

-2,259 

-13,1*81 

10,551* 

3,888 

1,590 

2,022 

321 

-1,317 

1,733 
-1*9,122 

-685 
13,909 

-2,357 
1,076 


February  p 


-8,553 


-10,6i*6 


53,689 

-1*27 

l*,392 

-l*,905 

5,191* 

-11,285 

2,168 

1,683 

-73,162 

1,51*2 

-1,31*7 
-1*,517 
11,151* 

6,031 
-18,515 

3,Q06 


-25,299 


-1,602 

-10,1*64 

-6,l«35 

757 

l*,8l*6 

-1,883 
-2,1*51 
1,278 
1,116 
-2,096 
10,053 


-6,851 


13,656 
-5,177 

9,238 
-4,585 
-1,692 

ll,l*llO 
-35,466 
-75,375 


277 

-18,610 

-1,560 

-1,110 

1,412 

-17,575 

8,358 

1,206 

13,o6or 

i*,315 

4,478 

-117 

5,478 

-1 

5,631 

-13,453 

-8,087r 

-54 

-20,721 

-2,776 

1,384 


-38,465r 


-32,212 


-22,232 

3,883 

19,128 

-1,693 

-4,289 

1,549 

1,054 

3,215 

-1,571 

-1,669 

-136 

-794 

15,899 

-3,660 

-26,855 

7,033 


-U,138 


261 

-7,343 

9,266 

9,666 

1,652 

-2,057 

-6,519 
15,378 

5,758 
743 

7,273 


34,078 


-753 
360 

-57 
3,349 
5,047 


7,946 


-23,007 


-62,79ar 


1/    Beginning  with  March  I947,   includes  tranBaotions  in  accoupte  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


March  p 


352 
4,861 

-1,297 
4,856 

-1,636 

-10,870 

1,265 

2,659 

-21,396 

-9,775 

2,944 

-1,084 

-2,371 

405 

-8,432 

-366 

-12,499 

-1,508 

17,568 

-512 

3,245 

-33,591 

-66,042 


40,895 

1,637 

2,332 

-2,218 

-2,767 

6,270 

1,226 

2,236 

-19,996 

947 

-7,809 
673 
5,705 
5,555 
9,377 
6,907 


50,970 


1,791 

2,744 

3,166 

13,382 

-3,310 

908 

-39,1*81 

84 

361 

3,543 

33,278 

16,466 


-7,934 
-3,113 

153 

-18,668 

3,313 


-26,249 


-14,051 


•72,497 


Short-term  banking  funds 


1950 


November 


2,562 
9,513 
206 
3,437 
2,006 

-43,445 
-55,046 

1,713 
-8,257 

8,042 

-30,943 

3,721 

5,118 

29 

5,888 

-3,762 

-3,551* 

988 

-84,290 

4,788 

-5,602 


-186,888 


-168,181 


6,482 

-89 

-25,766 

-3,951 

-U,104 

6,294 

352 

158 

-3,636 

-1,087 

1,915 

-3,236 

-8,520 

-4,130 

-24,810 

-212 


December 


-71,31*0 


-7,549 

-1,006 

8,087 

18,722 

490 

250 

17,222 

4,043 

4,580 

909 

-764 


44,984 


10,750 
16,577 

1,902 

6,680 

-3,195 


32,714 


66,295 


-282,416 


1,498 
-8,125 
-1,033 

2,964 
747 

12,790 
-5,975 

-11,898 
5,383 

-88,043 

-1,420 

-2,675 

-4,510 

57 

887 

4,495 

-16,452 

-1,444 

-36,921 

898 

1,891 


-146,886 


-183,314 


16,950 

3,173 

21,339 

-2,504 

1,280 

-15,206 

674 

2,431 

-3,867 

2,407 

253 
1,575 
•  285 
5,454 
3,257 
5,910 


1951 


January 


43, 4U 


-21,955 

-6,282 

-3,910 

4,152 

4o6 

-1,687 

3,345 

-5,615 

4,146 

979 

_-4j69_ 

-31,190 


5,857 
-94 

9,155 

-173 

-1,312 


13,1*33 


-11,186 


-315,732 


-2,160 

6,643 

354 

-1,639 

-749 

9,589 

10,367 

-2,190 

-13,678 

9,473 

3,129 

1,590 

2,303 

321 

-1,417 

1,703 

-46,124 

-573 

-5,505 

-2,106 

-5,087 


-35,756 


-3,669 


53,261 
-282 

4,685 
-5,335 

4,616 

-12, 04l 
1,605 
1,526 

-71,694 

1,583 

-1,266 
-4,660 
11,161 

7,181 
-19,048 

2,033 


February  p 


-26,675 


-442 

-15,439 

-6,4o6 

775 

4,854 

-551 
-2,48o 

1,467 
-1,900 
-2,143 

9,372 


-9,893 


13,274 
-5,176 

9,399 
-1*,743 
-1,634 


11,120 


-86,814 


-151,687 


1,955 

-17,654 

-1,571 

-934 

1,4U 

-16,868 

■•8,366 

1,260 

13,762 

2,855 

4,092 

-152 

5,902 

-1 

5,788 

-13,405 

-6,752 

-151 

-24,212 

-2,776 

1,243 


-37,842 
710,732 


-22,264 

3,847 

19,805 

-2,022 

-4,398 

1,551 

756 

3,460 

-1,449 

-1,625 

-76 

-2,184 

15,829 

-5,289 

-26,766 

7,688 


-13,137 


-431 

-7,208 

9,398 

9,419 

1,560 

-1,761 
-6,321 
15,371 

5,721 
789 

7,074 

33,611 


-1,112 
260 

-54 
3,337 
5,269 


7,700 


-23,156 


-1*3,556 


March  p 


348 
3,653 

-1,303 
4,603 

-1,582 

-28,563 

1,317 

2,582 

-22,833 

-10,399 

2,783 

-1,086 

-1,385 

4o6 

-8,442 

-727 
-7,955 
-1,394 
19,369 

-518 
3,609 


-1*7,517 
-46,712 


40,469 

1,619 

1,720 

-2,298 

-3,270 

5,150 

758 

2,568 

-21,138 


-7,537 
119 
5,575 
5,271 
8,245 
6,966 

1*5,116 


3,803 
293 

3,11*1* 
13,391 
-3,318 

1,192 

-39,622 

73 

-156 

3,1*92 

33,237 


15,529 


-8,256 
-3,027 

163 

-18,722 

3,803 

-26,039 


7,792 


-51.831 


p  Preliminary . 
r  Eevised. 
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Section  II  -  SuBBary  by  Countries 
Table  2.-  Net  Movenent  In  Brokerage  Balances  and  Long-Tera  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  nsgatlTe  figures  Indicate  a  net  outflov  of  capital  from  the  Tblted  States  or  net  sales  'tij  foreigners) 


Frellmlnarr, 
RaTlsad. 


Country 

Morement 

In  hrokerage  halances 

1 

Transaotlans  In  long-teim  securities 

,  domestic  and  forel^ 

1950 

1951                                  1 

1950 

1951                                1 

Horember 

Ceceanber 

January 

February p 

March  p 

Horember 

December 

January 

February  p 

March  p 

Europe; 

32 
-21 
-2 
96 
-2 

593 
3 
-12 
1*68 
383 

71* 
-1* 
32 

10 

-525 

508 
-1 
72 

1,701* 
755 

-21 
31*7 

1^9 
-2 

-799 
1*3 
10 

609 
236 

-9 
-22 

2,238 

-3 

-261 

1 

-60 

2,566 
-3,967 

-218 

1*5 

-1,077 

i8e 

6 

821* 

-78 

1* 

-396 

101 

-2 
158 

-1* 

81*5 

-236 

730 

881* 

-19 
-62 

-131 

1 

52 
-25 

17 

-37 

-301 

-137 
1*3 

-8 

3 
-2,996 

3 

270 

-2 

123 

-3,206 

2 

-580 

2 

-1*6 

1,378 
3 

18 
206 
206 

-231 

96 

-1* 

-U 

-185 

100 

126 

150 

-12 
331* 

-97 
,-1* 

-1*32 

-28 

6 

-166 

-210 

57 

2 

-86 

-11* 

60 

-9,1*80 

-100 

-376 

178 
-10,368 

-131* 

1,233 

6 

-186 

18 

30,559 

1*5 

9 

238 

-81*8 

3l*,l*69 
-1*20 

-21 

-107 
-90i* 

1*,953 

237 

69,11*7 

-1*0 

1,160 

-5,022 

-256 

11* 

15,197 

8 

-12 

251 

511* 

1,791* 
-366 

1,803 

-817 

-8,51*1 

2,850 

1,318 

9,855 

92,090 

3,7V) 

87 
-27 
171 

13 

-631* 

1* 

-86 

23I* 

1,382 

896 
-321* 

106 

27 

-2 

-115 

19,1W* 

-21*9 

6,01*0 

30,1*09 

-1,680 

-376 

9 

-130 

1 

-2,085 

-U 

-72 

-90ar 

1,251* 

617 

35 

-520 

-153 

-37 
-l,150r 

3,365 

-9 
-l,853r 

16 

871* 

6 

350 

-50 

18,125 

-21* 

71 

1,603 

831* 

lOl* 

-900 
-1 

21* 
301 

-1,1*25 

6 

-51*2 

2l*,29l* 

BfllglUITl 

CzechoBloTO^la 

Dftnniark 

Finland 

G-onnany,  ••••••••■••••• 

Italj 

Netherlflnde 

pni  *ij^ 

Rpnln 

U.    S.    S.    E 

Uhlted  Kinedam 

YugOBlaTia 

Other  Europe 

Total  Europe 

1,230 

Canada 

1,285 

359 

-880 

-215 

133 
-1*25 

-196 

127 
187 
-12 
731 

11* 

-1 
-1,039 

-1,1 

336 

153,990 

252 

81* 
-56 
273 
152 

20,095 

16 

16 

157 

-156 

-lOl* 
-31*2 
279 
677 
1*06 
-75 
21,671* 

-8,262 

-21.839 

-18,1*50 

Latin  Merloax 

-365 
-10 

2,208 
11 

22 

-631* 

157 

19 
307 

8 

36 

1,293 

-10 

368 
-211 

-21* 
3,175 

927 

507 

3 

2 

-2 

6 

31 

-21 
-20 

1,1*33 

820 

-11* 

-268 

-178 

566 

1,083 

219 

6 

-703 

27 

-26 

73 

1 

-796 

21*2 

-1*8 
1,001* 

11*1 

-2 

-1*01 

352 
-363 

682 

169 

-20 

-613 

-70 

-111* 

1,137 

1 

113 

61*0 

-509 

-206 

1*8 

1,168 

595 

391* 

-1*67 

ii 

1*1*1* 

-106 

-88 

69 

-12 

-1,01*9 

-163 

-727 
-92 

-299 
1,136 

1*1 
-263 

15 

-2,081 
28 

-1* 

-7 

-13 

-U5 

-1,562 

-392 

-131 

-25 

608 

12 

-327 
31*4 

-765 
-68 

-55 

70 

-8 

-351* 

291 

1,021 
372 

-2 

1,107 

-15 

:i 
-1,1*99 

-u 

-15 

3,017 

29 

631 

-109 

3? 
.276 

-23 

1*72 
-681* 

129 
-225 

1*91 

26 

51* 
253 

1,516 
-729 
-11*6 

856 

192 
0.60 

21*8 
91 

-279 
-1*1* 
-16 
39 
-51* 
151 

371 

371 
2 

89 

102 

61*3 
10 
1*79 
505 
699 

281 

-320 

1*U 

31* 
-271 

1,593 

117 

-607 

87I* 

77 

5,518 

-512 
1,127 

7 
7 

-298 
21 
19 

517 
50 
51* 

BollTla, ,,.. 

Brazil 

Chile 

Domlnloan  Bepu^llo  • .  • . 

Meiloo «. 

Netherlaz^B  Veat  Indlea 

Peru • 

Hepuhllo  of  Panama. ••• 

Veneziiela. 

Other  Latin  America.. • 
Total  Latin  America.  •• 

Asia: 

China  and  Manchuria.. • 
HoSac  Kona 

1,11*3 

26 

530 

9 

-6 

1*0 

10 

11*9 

3 

2 

62 

825 

-1,158 

868 

16 

-13 

167 

1*0 

.17!* 
-1 
18 
50 

-187 

-16 

-8 

-21* 
-lU 
-91 

-153 

500 

-295 

-15 

-1 

1 

-17 

-151* 

23 

-2 

8 

1*8 

-1,500 
1,321* 

22 
-16 

1 

11* 
120 

-8 

1 

-13 
-55 

-1 
-98 

-1 
39 

-21*1 

-39 

226 

-6 

-2 

30 

9 

1*5 

1 

51 

190 

India 

Indonesia 

Israel 

Ja'Mui « 

HillliyDtneB 

Th^n.n,! 

Txjpkey • 

Other  Asia 

Total  Asia 

96 

-12 
98 

-92 

7 
1A3 

505 

99 

-lU 

-26 
106 
162 

3,229 

398 

7 

-137 

172 

33 

992 

323 
12 

-9 

15 

-21*9 

Other  oountrlesi 
Anatrall a, . o. ....>.■. . 

7 
1 

-10 

-109 

31*8 

237 

_r^3oi*_ 

1*1 
6 

28 

10 

-283 

-198 

229 
72 

-7,059 
366 

Bfl]£1  lui  floDgn 

I^Tpt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa. 
Other 

Total  other  oomtrleB. 
Intezvatlonal 

IW* 
2,972 

-302 
.U,269 

327 

-6,392 
25,907 

1*73 
51,31*8 
_7L26g. 

. 

1,165 
21*6,808 

11*9 
-22,211*r 

araad  total 

110 

-1,251 

119,806 

( 


t. 


June  1951 
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Country 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thouflande  of  doliars) 


Claims  on  foreigners 


1950 


Europe; 

Austria 

Belgium 

C  z  echos  loralcla . 

Denmark 

Finland 

France 

G-ennany  l/ 

Greece 

Italy 

Netherlands • • , , 

Norvay 

Poland 

Portugal 

Bumanla 

Spain 


Sveden 

Svltzerland.... 

U.  S.  S,  E 

United  Elngdcm. 

YugoelaTla 

Other  Europe . . . 
Total  Europe... 


November 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Eepubllc... 

Ouatamala 

Mexico 

Hetherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Amsrioa. . . 

Total  Latin  Amsrioa. . . 


Asia; 

flilna  Mainland  2/. 

Formosa  2/ 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

Egyptlto  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
IiiteraatlontJ. 


102 

36 
'*,392 
2,194 

31,21*3 

25,51*6 

149 

14,504 

3,722 

1,1*13 

62 

1*63 

59 

1,254 

6,1*09 
11,397 

127,185 

3,811* 
255,218 


1*2,952 
8,1*16 

68,689 
3,772 

39,91*4 

30,554 
1,673 
2,148 

47,388 

1,265 

8,353 
3,485 
5,526 
8,070 
46,aei 
14,760 

333,816 


18,321 

4,274 

14,731 

151 

7,139 

16,430 

10,880 

4,609 

1,777 

708 

U,56o 

90,580 


49,475 
4,405 

87 
8,147 
7,263 


69,377 


Qrand  total. 


847,377 


December 


151 

21,538 

47 

3,208 

2,217 

31,378 

25,429 

153 

20,661 

3,426 

1,439 

46 

457 

11 

1,587 

6,899 

8,709 

2 

101,523 

3,907 
232,788 

1^5,821 


45,890 
8,672 

78,017 
6,842 

42,512 

27,613 
1,851 
2,551 

70,638 

1,307 

10,975 

3,136 

6,815 

7,995 

49,381 

14, 615 

378,810 


18,214 

2,998 

16,164 

231 

6,648 
18,864 
12,080 

4,866 

1,497 

910 

13,874 

96,346 


40,833 
4,407 

289 

8,061 

7,174 

60,764 


894,529 


1951 


January 


21 
21,964 

78 
2,575 
2,706 

30,979 

25,264 

167 

28,321 

3,850 

1,704 

44 

537 

7 

1,656 

9,997 

11,538 

5 

83,608 

15 

4,013 

229,049 

U7,602 


25,217 
7,366 

76,214 
5,954 

39,100 

31,628 
1,864 
2,784 

77,678 

1,061 

14,313 

2,816 

7,718 

5,342 

61,730 

13,460 

374,245 


15,567 

2,987 

16,530 

330 

6,130 
22,586 
8,573 
5,592 
1,561 

1,253 
15,679 

96,788 


28,286 
4,681 

328 
5,144 
7,020 

45,459 


863,143 


February  p 


189 

24,888 

53 

2,543 

3,494 

31,921 

25,614 

130 

30,319 

3,664 

1,903 

44 

551 

9 

1,217 

9,422 

11,768 

6 

97,622 

4,181 
249,538 

125,583 


25,179 
5,458 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75,718 

1,152 

11,569 
2,642 

5,897 

9,894 

85,809, 

13,171 

399,148 


15,005 

2,799 

18,174 

191 

6,201 

21*,  122 

7,672 

4,359 

1,433 

1,702 

17,444 

99,102 


29,240 
5,427 

306 

6,315 

6,579 

47,867 


921,238 


1/    Beginning  with  March  I947,   includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


March  p 


210 

23,439 

79 

3,890 

4,021 

30,632 

25,941 

105 

34,304 

3,583 

2,109 

45 

531 

7 

1,319 

9,459 

8,988 

149 

95,714 

3 

4,315 

248,843 

110,250 


17,816 
5,479 

85,424 
6,858 

36,429 

46,724 
1,877 
2,813 

64,828 

1,107 

13,452 

2,821 

4,608 

7,588 

91,489 

13,202 


402,515 


2,857! 
10,140 J 

2,253 

16,745 

131 

7,471 
21,419 
8,386 
8,981 
2,927 
1,423 
9,694 

92,427 


44,917 
5,018 

274 
7,003 
6,768 

63,980 


918,015 


Liabilities  to  foreigners 


1950 


Nov  ember 


38,744 

128,205 

6,578 

43,682 

17,563 
247,168 
227,716 

44,202 
303,127 
281,922 

44,484 
6,860 

50,231 
6,091 

20,085 

108,676 

569,885 

5,460 

724,251 

12,315 

50,443 


2,937,^ 


1,055,097 


281,899 
16,991 

195,355 
78,983 
49,589 

277,216 
41,838 
22,605 

187,764 

27,713 

57,358 
58,641 
14,573 
69,684 
79,364 
65,568 


1,525,141 


103,903 

93,679 

58,153 

U0,484 

20,430 

11,873 

453,987 

379,741 

44,354 

13,098 

U4,309 


1,404,011 


21,846 
58,l8e 

66,273 
44,272 
59,095 


249,668 


1,733,397 


8,905,002 


December 


40,291 

120,344 

5,556 

45,462 

18,333 

260,093 

221,624 

32,306 

314,667 

193,583 

43,090 

4,169 

45,715 

6,100 

21,305 

113,661 

550,745 

4,018 

661,668 

13,213 

52,427 

2,768,372 


899,218 


301,787 
20,420 

226,022 
79,549 
53,437 

259,069 
42,690 
25,439 

207,147 

30,162 

60,233 
59,867 
16,147 
75,063 
85,181 
71,333 


1,613,546 


81,841 

86,121 

55,676 

114,716 

20,345 

12,620 

458,532 

374,383 

48,220 

14,279 
111,854 


1,378,587 


19,061 
58,090 

75,630 
44,013 
57,694 


2^,488 


1,722,2U 
8,636,422 


1951 


January 


38,001 

127,413 

5,941 

43,190 

18,073 

269,283 
231,826 
30,132 
308,649 
203,480 

46,484 

5,757 

48,098 

6,417 

19,957 

118,462 

507,450 

3,448 

638,248 

U,122 

47,446 


2,728,877 


887,330 


334,375 
18,832 

228,904 
73,326 
54,641 

251,043 
44,308 
27,198 

142,493 

31,499 

62,305 
54,887 
28,211 
79,591 
78,48e 
72,211 

1,582,306 


78,752 

73,671 
49,636 

115,590 
24,681 
15,791 

452,545 

376,576 
46,384 
12,479 

123,031 


1,369,136 


19,788 
53,188 

85,068 
36,353 
55,906 


250,303 


1,635,397 


8,453,349 


FebiTxary  p 


40,024 

112, 9U 

4,345 

42,224 

20,272 

253,386 
240,544 
31,355 
324,357 
209,127 

50,775 
5,605 

54,014 
6,418 

25,306 

104,468 
500,929 

3,298 
627,837 

8,331 
48,857 


2,714,483 


885,867 


312,059 
20,771 

249,751 
70,630 
49,680 

257,669 
45,105 
30,615 

140,700 

29,964 
60,636 
52,529 
42,219 
78,854 
75,872 
79,627 


1,596,681 


77,760 

65,775 

59,678 

124,870 

26,312 

15,566 

445,323 

390,277 

51,977 

13,717 

131,870 


1,403,125 


19,630 
54,194 

84,998 
39,195 
60,748 

258,765 
1,612,241 


8,471,162 


March  p 


40,493 

115,115 

3,068 

48,174 

19,617 

223,534 
242,188 
33,512 
305,509 
198,647 

53,764 
4,520 

52,609 
6,822 

16,966 

103,778 
490,194 

2,047 
645,298 

7,816 
52,600 


2,666,271 


823,822 


345,165 

22,411 

259,639 

69,912 

44,248 

272,642 

45,835 

33,268 

108,672 

30,818 

54,982 
52,827 
46,505 
81,819 
89,797 
86,624 


1,645,164 


47,855 
31,700 
65,522 
61,393 
138,201 

24,264 

14,055 

406,415 

394,972 

53,315 

16,930 

157,357 


1,4U,979 


27,051 
50,758 

85,129 
21,161 
64,740 


248,839 


1,620,033 


8,416,108 


2/  Prior  to  March  1951,  data  for  China  Mainland  (including  Manchuria) 

and  Formosa  were  not  reported  separately, 
p   Preliminary. 
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Section  II  -  Sunaary  by  Cotmtries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


1/  Prior  to  Maroli  1951,  data  for  China  Mainland  ( tncliKLlng  Manchuria)  and  FomiDsa 
were  not  reported  separately. 


p  Preliminary. 


(Position  at 

end  of  month 

in  thousands 

of  dollars) 

Covmtry 

Debit  balances  (due  from 

foreigners ) 

Credit  balances  (due  to 

foreigners ) 

1 

1950 

1951 

1950 

1951                               1 

November 

December 

January 

February  p 

March  p 

Nov amber 

December 

January 

February  p 

March  p 

Europe: 

Austria 

9 

58? 

388 
5 

1,597 

26 

8 

177 

283 

51*8 

2 

15 

9 

121 

i*,ae6 

2,671^ 
21*8 

11,523 
l*,972 

10 

1*22 

U 

256 

5 

2,1*73 

30 

23 

103 

239 

1*50 

2 

18 

6 

95 

1*,855 

5 

2,21*2 

31*6 

U,58l* 

6,71*9 

71*0 

13 

766 

531* 

1,511* 

l*,72l* 

5 
1,798 

16 

162 
182 
7 
1,1*36 
756 
181 

12,831* 

19 

29I* 

1* 

397 

2,866 

27 

22 

231 

1*98 

620 

2 

11 

1* 

100 

5,176 

2,682 

36^ 

13,313 

20 

865 

399 

1,822 

22 

U 

261* 

31*2 

820 

2 

9 

106 

5,017 

2,232 

229 

12,151 

31* 
1*13 

507 
3 

2,111* 

79 

5 

299 

686 

775 
2 

9 

1*0 

1*,553 

2,191 

173 

U,883 

6,761* 

71*1 

11* 

927 

750 

1,219 

2,885 

1 

12 

2,938 

5 
21*6 
310 

1,1*98 

677 

95 

12,318 

1      58J 
'^      1*91*-' 

3 

105 

7 

17 

80I* 

1*0 

3,082 

11* 

201* 

8 

1*,502 

1*1 

9 

906 

5,1*07 

386 

191* 

13 

113 

159 

26,1*33 

3,826 

17 

1*93 

1*5,81*7 
7,018 

20 

3,261* 

5 

21*1 

6 

1*,579 

88 

31* 

881* 

5,972 

52I* 

188 
13 
88 

181* 

28,700 

2 

3,133 

18 

531 

1*8,1*71* 
l*,828 

10 

3,071* 

5 

251 

2 

5,021* 
60 

50 

975 
5,930 

557 

221* 
13 
78 

192 
26,025 

3,81*3 

16 

668 

1*6,997 
6,379 

13 

3,065 

3 

198 

2 

5,329 

55 

57 

1,039 

5,980 

526 

309 

13 
79 

187 
25,679 

100 

3,507 

16 

687 

1*6,81*1* 

15 

2,91*7 

3 

218 

1 

5,189 
81* 

57 

908 

6,111* 

538 

225 

13 

65 

181 

15,735 

3,090 

16 

809 

36,208 
5,607 

2,213 

83 

1,271 

8o6 

1,310 

1,828 

730 

120 

2,129 

251 

31*1 

5,125 

16 

6,922 

6,21*6 

600 

29,991 

(    n 

^     2,751 

50 

6 

8 
228 

65 

11*9 

1*3 
1*31 

1*,015 

62 

117 

178 

1,117 

1,1*71* 

Belgium* .*...•*.•■•... 

Czechoslovakia 

Denmark ....•.....•.•.. 

Germany. ••....•.*•••.. 

Italy 

Pnl  ,^TVi 

Portugal , 

Humania. .•*••.•■•••••• 

Spain 

Sweden, ....•.•.••••..• 

SwltZflrlaiKi 

U.  S.  S.  E 

ISilted  Kingdom 

Yugoslavia. .••.••••••• 

Total  Europe 

Canada 

7,015 

386 

18 

681* 

78!* 

1,321* 

l*,ll*7 

12 
2,391* 

12 

185 
103 
6 
1,583 
732 
210 

7,219 

1*32 

20 

1,019 

530 
1,213 
3,1*06 

12 
3,205 

5 

253 

220 

6 

2,017 

736 

120 

13,191* 

211 

321 

18 

151 
99 

8 

30 

838 

6,91*2 

2,121 

81 

1,230 

1,0U 

1,500 

2,222 
51*2 
132 

1,665 

237 

31*9 

6,071* 

9 

6,550 

6,01*7 

761 

30,531 

1,817 

1,251* 
1*3 

22 

7 

211* 

96 

151 

1*3 

1*57 

l*,10l* 

Latin  America: 

651* 

17 

92l* 

1*1*7 

1,510 

5,537 

6 
1,71*5 

20 

121 
573 

6 

1,1*22 
686 

219 

13,887 

1,600 

1*9 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

I9I* 

359 

5,081* 

n 

5,793 

5,351 

687 

28,233 

1,1*91 

1,086 
15 
1*2 

6 

30 

83 

153 

15 

295 

3,216 

1,1*68 

90 

1,61*6 

ai 
1,598 
1,771* 

151* 

139 

1,590 

291 

398 
l*,851 
8 
6,652 
5,185 
1,379 
28,061* 

1,931* 
81 

1,296 
913 

1,971* 

2,280 
373 
152 

1,1*83 

311* 
395 

i*,a5 

8 
6,003 
5,1*03 
1,360 

28,811* 

331* 

2,606 

1*2 

23 

6 

231 

127 

136 

2 

35 

1*28 

3,970 

75 

119 

128 

1,207 

1,529 

Bolivia 

Brazil 

Chile 

Colomhlft.  «..• •••. 

Cuba. ...........•.•.•• 

Dominican  Bepuhlio.... 
G-untOTMilfl 

Meilco 

Netherlands  West  IndlsE 

Bepuhlic  of  Panama,... 

Unwuar  ..■...■■....... 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  Maim  and  i/ 

Formosa  l/ 

Hong  Kong „ 

India 

12,580 

\           229 
^            280 

_ 

6 
31* 
99 

8 
28 

681* 

205 
205 

1* 

1*1 

27 

100 

1 

9 

26 
618 

201* 

1*02 
2 

28 
107 

8 

1*9 

800 

1,1*93 

1,51*1 
28 
36 

6 

105 

86 

303 

1* 

18 

355 

3,975 

92 

8 

11*0 

11*3 

1,170 

1,553 

Israel *•.•••.••«.•,••• 

Thailand 

Turkey .,, 

Other  Asia 

Total  Asia 

Other  countries: • 

2U 

12 
21*8 

281* 

1 

8 

257 
271 

1* 

1* 

7 

385 

1*00 

1* 

1* 

8 

1*31 

1*1*7 

1* 

95 

11 

393 

503 

70 
2 

111 

137 

l,l*i*l* 

1,761* 

63 
98 

27 

036 

1,396 

1,720 

Australia. ............ 

Egypt  and  Anglo- 

Ifeyptlan  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

. 

. 

- 

- 

- 

Grand  total 

31,350 

32,056 

31*,  108 

33,81*9 

32,272 

86,078 

86,891* 

87,689 

90,11*1 

77,295 

w 


^ 
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Section  III  -  Details  for  Month  of  January  1051 
Table  1.-  Short-Term  Clalna  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

fielgluD 

CtechosloTakia . 

Demark 

Flalazid 

France 

Oennany  l/ 

Orsece 

Italy 

Netherlands . , . , 

Norvaj- 

Poland 

Portugal 

Kumanla 

Spain 


Sweden 

Switzerland. ,. . 

U.  S.  S.  E 

United  Kingdom. 

YugosloTla 

Other  Europe . . . 
Total  Europe , . . 


Canada. 


Latin  America: 

Argentina. . . . 

BollTla 

Brazil 

Chile 

Colombia 


Cuta 

Dominican  Eepublio.. 

Suatamala 

Mexico 

HetherlaMs  West  Indies 
and  Surinam. •.•..., 

Peru 

Eepublic  of  Panama,, 

El  Salvador 

Iftnjguay 

Venezuela 

Other  Latin  America, 
Total  Latin  America. 


China  and  Manchuria, 

Eong  Eong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines . 
Thailanl..,. 

Turkey 

Other  Asia,. 

Total  Aaia., 


Other  countries: 


AuBtralia 

Belgian  Congo 

E^ypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International , 


Grand   octal , 


Total 
short- 
term 

claims 


21 
21,961t 

78 
2,575 
2,706 

30,979 

25,26U 

167 

28,321 

3,850 

1,701+ 

kk 

537 

7 

1,656 

9,997 

11,538 

5 

83,60s 

15 

It,  013 


Short-term  claims  payable  in  dollars 


229,01*9 


117,602 


25,217 
7,366 

76,211+ 
5,95^* 

39,100 

31,628 
1,861+ 
2,78U 

77,678 

1,061 

l'*,313 

2, 816 

7,718 

5,3't2 

61,730 

13,1+60 

37'*,2l+5 


15,567 
2,987 

16,530 

330 

6,130 

22,586 
8,573 
5,592 
1,561 
1,253 

15,679 

96,788 


28,286 
l+,68l 

328 
5,1W+ 
7,020 


1+5,1+59 


863,11+3 


21 

20,913 

25 

2,51+7 

2,703 

30,189 

25,132 

167 

27,825 
3,291+ 

1,621 

1+1+ 

396 

1+ 

1,597 

9,678 

7,71+0 

5 

15,089 

3,763 
152,753 

58,091 


25,092 
7,366 

76,059 
5,931+ 

38,959 

31,1+21 
1,860 
2,783 

57,825 

1,061 

ll+,ll+5 

2,798 

7,718 

5,176 

61,262 

13,1+56 

352,915 


15,563 

2,961+ 

6,397 

330 

6,129 

22,581 
8,572 
i+,986 
1,561 
1,21+8 

13,091+ 

83,1+25 


7,223 
l+,662 

288 
1^,391 
6,101+ 

22,668 


669,857 


Loans   to: 


Foreign  banks 
and  official 
institutions 


1,753 

613 
135 

26,331+ 

10,619 

62 

17,570 

979 

213 
9 
5 

211+ 

3,011 
827 

5,955 

91+6 
69,251+ 

5,819 


2,961+ 

l*,552 

10,01+6 

78 

3,586 

1,657 

1 

665 

28,276 

17 
1,388 

187 

2,181 

31,951 

2,862 

95,1+11 


15,061+ 

1,607 

3,121 

168 

580 

3,871 

6,898 

327 

1,061+ 

58 

10,665 

1+3,1+23 


339 


2,1+73 
2,137 

5,037 


218,91+1+ 


Others 


305 


2,973 

6,272 

3 

2,1+83 

273 

133 
9 

1+J+ 

61+7 
1,71+1+ 

i+,08l 

1,951+ 
20,921 

30,767 


3,1+05 

108 

11,503 

226 

3,353 

3,231+ 

719 

31 

U,6l+l+ 

12 

1,322 
1+17 

1,073 
1+1+1+ 

9,726 
762 

1*7,979 


l+U 
1+67 


1,167 
22 
30 

16 

327 

2,1+1+8 


28 
12 


12 
128 


180 


102,295 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


1/     Beginning  with  March  I9I+7,   Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


12 
5,519 

25 
120 

58 
226 
239 
102 
2,869 
786 

268 
35 

382 

1+ 

1,291 

1,171 
i+,i+97 

1,025 

1+80 


19,109 


5,01+5 


18,723 
1,591 

53,116 
2,231+ 

15,398 

10,756 
1,112 
1,537 
6,995 

1,032 

8,736 
1,520 
1,1*1*3 
2,1+09 
17,916 
9,079 


153,597 


879 
2,300 

162 
5,51+1 

901+ 
1,652 
l+,629 

1+97 
1,171+ 
2,101 


19,925 


1,862 
l+,556 

200 

1,766 

3,211 


11,595 


209,271 


13,31+1 

1,811+ 

2,510 

656 

3,002 

1^,903 
1,256 

1,007 


1+8 

U,8i+9 

672 

5 

l+,028 

383 


1+3,1+71+ 


16,1+60 


1,115 

1,391+ 

3,396 

U,622 

15,771* 

28 

550 

10,910 


2,699 
861 

5,015 
11+2 

1,669 
753 


Short-term  claims  payable   In  foreign  currencies 


55,928 


2 

11 

976 


16,639 


17,629 


l+,99l* 
91+ 


ll+O 

628 


5,856 


139,31+7 


1,01+6 

53 

28 

3 

790 

132 

1+96 
556 

83 

li+l 

3 

59 

319 
3,793 

68,519 

15 

250 


76,291 


59,511 


125 

155 

20 

ll+l 

207 

1+ 

1 

19,853 


168 
16 

166 

1+68 

1+ 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


21,330 


1+ 
23 

10,133 


5 

1 

606 

5 
2,585 


13,363 


21,063 
19 

1+0 

753 
916 


22,791 


193,286 


912 
13 

21+ 

3 

788 

131 

31+1* 
1+52 

81 
137 

3 
11 

295 
3,21+6 

66,067 

15 

21+1 


72,763 


51*, 712 


122 

7 

2 

90 

198 

19,01+1 
166 


166 

238 

2 


20,032 


1+ 

16 

10,122 


2 

1 

289 

5 
2,581+ 


13,023 


20,611. 

19 

22 

20I+ 
717 


21,573 


182,103 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


126 
1*0 

k 

2 

1 

13 
103 

2 
1+ 

1*8 

21+ 
21 

81+6 

9 


1,21*3 


739 


11+8 
18 

11 

3 

1 

126 


1 
18 


335 


7 
U 


3 
317 


339 


7 
17 


21+ 


2,680 


Other 


139 

1 


531 
1,606 


2,285 


1*,060 


1*0 

6 

3 

1 

686 


223 

2_ 

963 


1*52 


11 
199 


1,191* 


8,503 
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Section  111   -  Details  for  Month  of  January  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position 

at  eJxL  of  month  in  thousands  of 

loUars ) 

Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-terra  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
bants  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.  S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.  S.  Treas- 
ury bills 
and  certif- 
icates 

other 

Europe: 

38,001 

127,1*13 

5,91*1 

1*3,190 

19,073 

269,283 
231,826 
30, 13? 
308,649 
203,480 

46,484 
5,757 

48,098 
6,1*17 

19,957 

U8,462 

507,1*50 

3,448 

638,248 

11,122 

47,446 

2,728,877 
887,330 

33lt,375 
18,832 

228,904 
73,326 
54,641 

251,043 
44,308 
27,198 

142,493 

31,1*99 

62,305 
54,887 
28,211 
79,591 
78,482 
72,211 

36,814 
71,131 
5,1*36 
35,1*21 
17,31*2 

212,249 
228,403 
23,73"* 
271,260 
172,666 

27,094 
4,941 

39,649 
5,054 

12,362 

111,522 

379,311* 

2,983 

405,659 

10,028 

30,080 

18,355 
62,654 
5,293 
13,703 
17,339 

110,915 
163,147 

18,600 
190,367 
139,727 

22,623 
4,927 

39,602 
5,054 

12,072 

38,567 

256,876 

2,977 

385,312 

9,995 

29,539 

1,547,644 

260,837 

288,243 
7,644 

177,520 
42,900 
33,790 

151,305 

26,674 

9,600 

75,846 

20,425 

41,436 
14,477 

9,241 
27,732 
31,067 
39,551* 

997,1*51* 

55,606 
38,684 
43,688 
52,198 
16,786 

11,111 
445,340 
31*5,888 

11,405 
7,376 

83,999 

1,112,081 

1,550 

18 

21,100 

96,447 
57,500 
5,000 
79,570 
26,000 

388 

42,500 
30,013 

10,003 

305 
370,391+ 
491,140 

26,190 

3,200 
263 

5,000 
8,400 

2,175 
45,228 

18,459 

6,927 

125 

618 

3 

It, 887 
7,756 
131* 
1,323 
6,939 

4,033 
14 

1*7 

290 

30,455 

92,425 

6 

10,344 

33 

236 

185,104 
7,276 

1,187 
56,031 

492 
7,739 

731 

56,915 

3,389 

6,396 

37,362 

30,777 

19,318 

816 

8,403 

1,353 

7,589 

6,726 
124,082 

464 

206,949 

1,077 

17,315 

595,111 

1,187 
55,925 

492 
7,081 

731 

53,738 

3,166 

6,173 

26,541 

30,593 

19,165 

814 

8,390 

1,353 

6,820 

6,657 

101,020 

464 

172,1*15 

1,077 

17,007 

520,809 

38 
100 

2,842 
19 

10,058 
139 

148 

10 

760 

50 

2,793 

31,1*39 

305 
48,701 

68 
558 

335 
204 
223 
763 
45 

5 
2 
3 

9 

19 
20,269 

3,095 

3 
25,601 

251 
13 
30 

119 

31* 

2 

27 
37 

72 

46 

10 

6 

214 

4,054 

1 

25,640 

•       17 

51 

30,634 

240 
13 
30 

113 
3"+ 

27 
7 

31 

46 

6 

35 
3,602 

25,31*1 
17 
51 

29,593 
1,942 

8 

1*3 

i2 

4 

301 
275 

158 

223 

5 

1,029 

312 

233 

6 

1 
2 

392 
946 

11 

6 

2 

30 
41 

10 

179 

452 

1 

299 

Belgium 

Finland 

France 

Gemiflny  1/ •••.•••• 

Italy 

Norway 

Pol  BTlH 

Poi^-uei.T 

ST)aJ.n. ................. 

Sveden 

Switzerland 

U.  S.  S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

2,103,142 

1,031 

Canada 

759,253 

296,666 
7,644 

189,274 
43,o4o 
3l*,243 

199,807 
27,o4o 
12,994 
78,316 

25,508 

41,627 
15,242 
18,464 
29,342 
31,110 
1*3,951 
1,094,268 

123,383 

37,676 
11,188 
39,587 
30,274 
20,39"* 

50,935 
17,268 
14,204 
63,1*32 

5,991 

20,675 
39,644 
9,7"t7 
50,026 
47,149 
28,248 

486,438 

22,573 
33,781 
i*,693 
1,203 
6,859 
4,646 
6,363 
22,911 

1,904 
4,905 

32,281 
142,119 

108,336 

37,676 
11,109 
38,779 
30,250 
20,39"* 
50,838 
17,268 
14,194 
58,530 

5,991 
20,588 
28,408 

9,7"t3 
47,701 
41,669 
27,221 

"*6o,359 

14,968 

70 

80 
"*,895 

35 
7,865 

5,470 
766 

19,181 

79 

4,694 

33 

1*3 
12 

4 

301 
71*5 

3 

1 

223 

223 

12 

1,600 

2,752 

Latin  America: 

8,423 

11,75"* 
l4o 
453 

22,312 

366 

194 

2,207 

83 

191 
765 
823 

1,610 
1*3 

2,222 

51,586 

573 
894 

1,022 
158 

1,036 

31* 

291 

7,775 

479 

198 

2,455 



11*,  915 

9 

808 

24 

17 

10 
7 

52 

3,371 

4 

2,325 

10 

261 

6,898 

268 

1*5 

276 

708 

1 
19 

3,332 
19 
58 

1,607 

25 

470 

3 

1 

65 
7 

Bolivia 

Brazil 

Chile 

Colombia «.•... 

Cuba 

Dominican  Bepublio 

Guatemala •.•.•••,•.•,.. 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepublic  of  Panama 

El  Salvador 

Uruguay •••«•*.. 

Other  Latin  America. . . . 
Total  Latin  America,.,. 

Aaia: 

China  and  Manchuria, . . , 
Hong  Eong 

1,582,306 

571 

78,752 
73,671 
49,636 
115,590 
24,681 

15,791 

452,545 

376,576 

46,3a 

12,479 

123,031 

1,369,136 

56,179 
39,578 
44,710 
114,381 
17,822 

11,145 
446,181 
353,663 

44,480 
7,57"* 

90,358 

1,226,071 

62,025 

550 

32,596 

3,904 

99,075 

22,305 
33,736 

4,417 
1*95 

6,859 

4,a5 
6,344 

19,579 
1,885 
4,847 

30,674 

135,786 

: 

312 

233 

6 

1 

2 

392 
946 

- 

India 

Israel 

Japan 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

- 

6,333 

- 

Other  countries: 

19,788 
53,188 

85,068 
36,353 
55,906 

250,303 
1,635,397 
8,453, 3l^9 

16,457 
52,850 

81,001 
33,586 
1*7,576 

14,626 
17,1*69 

24,390 

5,039 

44.601 

35,380 

56,585 

28,500 

900 

121,365 

1,450,068 

2,577,270 

1,831 

1 

26 

47 

2,075 

3,980 

56,532 

319,393 

2,599 
338 

4,057 
2,720 
8,327 

l8,04l 

2,596 
338 

4,045 
2,715 
7,7"*5 

17,"*39 

400 

3 

12 

5 

182 

202 

732 

10 

47 

3 

508 

4 

"*7 

3 

562 

224 
6 

Belgian  Coz3go •.,.•.,.,. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Iftiion  of  South  Africa.. 
Other 

Total  other  countries , . 
International 

231,470 
1,635,397 
7,049,601 

106,125 

128,797 

4,152,938 

400 

792 

230 

. 

- 

. 

- 

- 

CJrand  total 

1,365,092 

1,242,729 

83,250 

39,113 

38,656 

34,072 

4,584 

1/  Begiimlng  with  March  1947,  incliides  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Section  111  -  Details  for  Month  of  January  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouflanda  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

CzechosloralcleL. 

Denaark 

flnlaod 

Fraoos 

Qemianf 

Creece 

Italy 

Netherlands.,.. 

Horvay 

FolaM 

Fortueal 

Bumanla , 

SfAln 


Purchases  by  foreigners 


Total 
purchases 


Svedsn,. 

Svl  tier land.... 

U.  S.  S.  R 

United  Kingdom. 

YugoslOTla 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
BollTla. . . 
Brazil,.., 

Chile 

Colomhla., 


Cuba 

Dominican  Bepuhllc 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. , 

Peru 

Eepubllc  of  Panama. . . , 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America, . , 

Total  Latin  America. . , 

Asia; 
China  and  Manchuria. . . 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand,... 

Turkey 

Other  Asia,. 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anslo- 

Egyptlan  Sudan 

Ufaion  of  South  Africa. 
Other 


Total  other  countries. 
International , . 


arand  total. 


3,771 

90U 

15 

5,46o 

60 

k 

1,11*8 

5,583 

2, 060 
249 

19lt 

U56 
39,208 

"^i.sai 

7,65"! 


112,702 


60,273 


91*3 

1*7 

1,565 

1,053 

720 

3,11*3 
576 
231 

1,958 

uo 

913 
3,081* 
29 
2,8U1» 
1,689 
1,506 


20,lHl 


237 

3,166 

25 

5 

10 

39 

37 

61 

3,036 

105 

91*0 

7,661 


1*29 
9 

195 

231 
1,190 

2,051* 

53,003 

256,101* 


Domostlo  securities 


U.S.  Govern- 
ment bonds 
and  notes 


3,725 
1,351* 

156 
971* 

501 
104 

65 

25 

168 
2,582 

27,01+4 

5,51*2 


1*2,240 


1,025 
10 


258 
290 


134 
62 


1,779 


11 
68 


12 


599 


690 


13 


15 


52,91*2 
106,561 


Corporate  and  other 


Bonds 


23 
29 

172 
20 

203 
26 

17 
16 


1,602 
603 


2,711 


4,632 


21 


24 
10 

21 
31* 

35 

U 

170 


65 


1,500 
30 


1,595 


56 

9,173 


Stocks 


46 
1,896 

259 
4 

3,176 

28 

4 

429 

3,480 

1,180 
156 

156 

172 
29,830 

10,535 
1,906 


Foreign  securities 


Bonds 


53,257 


15,097 


746 
25 
804 
252 
282 

1,932 
405 
156 

1,447 

74 

585 

1,581 

29 

2,316 

1,1*37 

391 


12,462 


181 

2,700 

25 

5 

9 

25 
37 
59 
45 
51 
288 

3,425 


28 
6 

195 
128 
882 


1,239 


85,480 


742 

258 
8 

449 
U 

15 
1,089 

643 
57 

13 

32 
2,558 

2,137 
74 


Stocks 


8,086 


18,266 


135 

6 

674 

641 

264 

78 

81 

1*3 

332 


36 
590 

278 
'  14 
1,032 


4,204 


1,1*91 
22 

1 


1,566 


388 


12 


400 


32,527 


400 

202 
3 

689 

1 


884 
155 

20 


84 
2,636 

1,202 

132 


6,408 


13,363 

41 

16 

32 

160 

174 

99 

90 

8 

159 

15 

623 

215 

104 

10 


1,796 


1*5 
284 


385 


103 
285 


391 


22,363 


Total 
sales 


31 

4,328 

27 

733 

2 

6,094 

56 

90 

914 

4,201 

1,164 

573 


429 
39,210 

115 
22,377 

249 
1,614 


82,293 


68,535 


1,335 
178 

1,590 
445 
708 

3,470 

232 

80 

2,723 

178 

968 

3,014 

37 

3,198 

1,398 

485 


20,039 


239 

2,059 
40 
10 

18 
1,538 

48 
76 
19 
76 
309 


1*,432 


31 
2 

332 

59 

1,157 


1,581 


1,655 
178,535 


Sales  by  foreigners 


Domeetio  securities 


U.S.  Ocvem- 
msnt  bonds 
and  notes 


1,358 
107 

465 

2 

4 

100 

243 

1*5 


237 
2,582 

9,073 

28 


14,244 
10,574 

22 
35 
20 

320 

83 


10 
441 

35 


966 


70 
423 

5 


203 
36 
2 

9 


748 


1,106 
27,638 


Corporate  and  other 


Bonds 


235 
122 

213 
4 

112 
101 

17 


2,584 

765 

12 


1*,173 


7,885 


96 

HI 


278 
150 

123 

6 

14 


827 


59 


148 


6 
51 

272 


51 
235 


286 


13,443 


Stocks 


i,£ 


30 
889 

10 
331 

1 

2,615 
49 

39 

615 

2,724 

816 

106 

59 

102 

29,044 

U5 

8,331 

249 

1,476 


48,601 


11*,  51*3 


157 
841 
381 
576 

2,739 

80 
2,143 

178 

649 

2,168 

37 

2,471 

1,292 

350 


14,961 


133 

1,494 

35 

2 

18 

999 
1*5 
38 
14 
57 

216 


3,051 


21 
2 

277 

46 

802 


1,148 


82,304 


Foreign  securities 


Bonds 


3a 

14 

130 

1 

599 
1 

47 

70 

1*51 

250 

443 

18 

90 
2,636 

1,894 

50 


7,078 
15,321 


181 
13 

156 
10 
21 

87 
45 

79 


26 
31 

257 

10 

112 


1,028 


14 
13 


129 


171 


5 

40 


1*5 


51*9 
24,192 


Stocks 


1 

462 

3 

1*3 

2,202 

17 
682 

36 
24 

1 

2,364 

2,314 

48 


8,197 
20,212 


228 

1 

521 

54 
91 

228 
187 

307 


5 
224 

312 

90 

9 


2,257 


22 

70 


59 
3 
2 
5 
9 

20 


190 


10 

4 

8 

80 


102 


30,958 


li' 


k 


62 


Treasury  Bulletin 


CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  March  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(PoBltlon  at  end  of  month  In  thousands  of  dollars) 


Covin  try 

Total 
Bhort- 
toim 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable  In  foreign  currencies      | 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
customsrs 

Other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

Austria 

210 

23,1*39 

79 

3,890 

1*,021 

30,632 

25,91*1 

105 

3i*,30i* 
3,583 

2,109 

1*5 

531 

7 

1,319 

9,1*59 

8,988 

1U9 

95,711* 

3 

1*,315 

21*8, 8U3 

no,  250 

191* 

22,297 

58 

3,550 

1*,003 

30,220 

25,761 

105 

32,957 

3,01*1 

2,01U 

U5 

U9U 

U 

1,216 

8,888 

3,983 

1 

26,163 

l*,030 
169,021* 

55,08e 

135 
2,171* 

606 
802 

26,969 

11,261 

25 

20,096 

711 

k 

9 

96 

159 

3,669 

351* 

17,308 

1,159 

85,537 

7,895 

3,81*0 
3,511* 
9,211* 
168 
6,653 
10,1*76 

21*0 
21,060 

1,971 
56 

1*,390 
56,81*0 
2,750 

2 
239 

2,667 
6,271 

2,871 
178 

133 
11 

50 

121* 
1,970 

i*,13l* 

1,976 
20,626 

7 

5,1*50 

30 

151* 

1*3 

202 

227 

80 

3,971 

911* 

UUl 

36 

387 

U 

1,007 

996 
1,333 

1,853 

51*1 

50 

1U,U31* 

28 

2,790 

3,158 

382 
8,002 

6,019 
1,238 

1,1*36 

1*,C)99 
326 

1 
2,868 

351* 

16 

1,11*2 

21 

31*0 

18 

1*12 
180 

1,31*7 
51*2 

95 

37 

3 

103 

571 

5,005 

1U8 

69,551 

3 
285 

79,819 

16 

1,U7 

19 

335 

18 

1*06 
171* 

958 

U9U 

92 

36 

3 
55 

539 

3,779 

137 

67,323 

279 

U 
2 
5 

6 
6 

23 

1*8 

2 

I 
1*8 

31 

57 

1,286 
I 

11. 

366 

1 

1 

1,169 

11 

91*2 

Belgium , 

CzeohosloTakla ,. 

Denmark 

Finland 

(Jennany  l/ 

Greece 

Italy 

Nothorlftnij  8 

Norvay 

Polani 

Portugal 

Spain , 

Sweden 

Svlt.ro-rTpiVl  ,,,.... 

U.  S.   S.  E 

United  Kingdom *4* 

Other  Europe 

Total  Europe 

17,676 

1*5,185 

75,780 

1.535 
1,632 

^2^ 
2,651 

1 

553 

2 

28 

1* 

2 

71*5 

76- 

3 

Canada 

22,039 

10,1*31 

11*,  717 

55,168 

50,885 

Latin  America: 
Argentina , 

17,816 
5,1*79 

85,U2l* 
6,858 

36,1*29 

1*6,721* 
1,877 
2,813 

61*,  828 

1,107 

13,1*52 

2,821 

l*,608 

7,588 

91,1*89 

13.202 

17,693 

5,1*79 
81*,  710 

6,853 
36,359 
1*6,1*96 

1,872 

2,811 
51,91*0 

1,097 

13,331* 

2,821 

1*,606 

7,292 

90,568 

13.195 

387,126 

2,062 

81* 

10,91*7 

970 

1*,305 

9,902 

625 

39 

7,1*76 

U 

1,219 

388 

388 

95 

11,71*9 

71*1 

51,001 

11,791 
1,881 

62,1*96 
5,120 

11*,  962 

U,807 
1,219 
1,982 
8,782 

1,086 

8,523 
1,526 
1,698 
2,1*1*2 
19,81*2 
9,285 

2,053 

595 

10,1*39 

1U,311 

28 

550 

ll*,622 

1,621 

851 

2,520 

365 

2,137 
1*19 

123 

711* 

5 

70 

226 

5 

2 

12,888 

10 
U8 

2 
296 
921 

7 

120 

12 
3 

28 

223 

12,051 

10 
31 

2 
296 
903 

2 

2 
1U9 

lU 

5 

1 

92 
11 

18 
2 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepuhlic 

^ufttflraala 

Mexico 

netherlnndn  West  Indies 
«*d  ?\u*lnaa  •  • 

Peru 

Bepubllc  of  Panama 

El  Salvador 

Tjrviguay ,, 

Venezuela 

Other  Latin  America. . . . 
Total  Latin  AiMrloa. , . . 

Asia: 

China  Mainland  2/ 

yormosa  2/ 

1*02,515 

121,172 

161*,  1*1*2 

50,511 

15,389 

13.681 

29U 

1,U1U 

2,857 
10,11*0 

2,253 

16,71*5 

131 

21,1*19 

8,981 
2,927 

1,1*23 
9,691* 

92,1*27 

1*1*,  917 
5,018 

271* 
7,003 
6,768 

2,855 

10,138 

2,197 

5,220 

130 

7,1*63 
21,326 
8,385 
8,578 
2,927 

1,U18 
6,986 

77,623 

2,785 
9,971* 
1,067 
2,122 
8 

1,01(2 
5,371 
6,680 
1*,172 
2,1*62 

191 
l*,6l6 

1*0,1*90 
250 

201 
2,799 
2,280 

36 

1U7 

371* 

2 

SO 

1,276 

62 

735 

11* 
ll*U 

2,810 
ItO 

11 
222 

30 
17 

756 
1,71*6 

122 

6,1*01 
1,126 
1,6^3 
3,671 
1.65 

1,213 
2,218 

1* 
1,350 

13,553 

8 
11*,915 

2 

2 

56 

11,525 

1 

8 
93 

1 
1*03 

5 
2,708 

11*,  Sou 

2 

2 

38 

11,518 

1 

90 
232 

5 
2,708 

18 
7 

8 

3 

1 

171 

India 

Indoneflin 

Iran 

Japan, 

Philippines 

T>is1],yifl 

Turkey 

Other  Asia 

Total  Asia 

19,1*08 

IU.596 

208 

. 

Other  countries: 

9,753 
5,009 

2U 
6,61*2 
6,062 

27,677 

3,113 
1*,917 

10 
2,895 
2,562 

6,350 
92 

937 
998 

35,161* 
9 

63 
361 
706- 

31*, 100 
9 

57 
212 
553 

85 

6 

5 

10 

979 

IW* 
11.3 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries.. 
International 

63,980 

5,530 

273 

13,1*97 

8.377 

3l*,931 

106 

1.266 

. 

. 

96,71*9 

201,1*83 

Orand  total 

918,015 

716,532 

260,621* 

225,1*51* 

133,705 

189,873 

3,775 

7.835 

1/  Beginning  with  March  I9U7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2/  Beginning  with  March  1951,  data  for  China  Mainland  (including 
Manchuria)  and  Foraosa  are  shown  separately. 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1051 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousande  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovak la. 

Denmark 

Finland 


Franca 

Germany  l/. . 

Greece 

Italy 

Netherlands. 

Horway 

Poland 

Portugal . . . . 

Bumanla 

Spain 


Sweden 

Swltierland.... 

U.  S.  S.  E 

Italted  Klngdcm. 

YugoelaTla 

Other  Kurope . . . 

Total  Europe... 
Canada 


Total 
short- 
term 
liabili- 
ties 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Iiailes 
and  Surinam ........... 


Peru 

Republic  of  Panana.., 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America. . 
Aala: 

China  Mainland  2/. . . . 

Formosa  2/ 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


1*0,  U93 

115,115 

3,068 

19,217 

223,53"* 
2U2,l88 
33,912 
305,509 
198,61*7 

53,T6U 
U,520 

52,609 
6,822 

16,966 

103,778 
1*90, 19U 

2,047 
645,298 

7,816 
52,600 


2,666,271 


823,822 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


345,165 
22,1*11 

259,639 
69,912 
U1*,2U8 

272,61*2 
1*5,835 
33,268 

108,672 

30,818 

54,982 

52,827 
46,505 
81,819 
89,797 
86,624 


1,645,164 


47,855 
31,700 
65,522 
61,393 
138,201 

24,264 

14,055 

4o6,4l5 

394,972 

53,315 

16,930 

157,357 


1,411,979 


27,051 
50,758 

85,129 
21,161 
64,740 


248,839 


1,620,033 


8,416,108 


39,370 

55,980 
2,611 

39,729 

18,357 
169,010 
239,887 

27,572 
270,322 
166,717 

36,864 
3,935 

44,930 
5,452 

9,481 

96,953 

367,429 

1,596 

410,662 

6,491 

34,219 


Deposits 


2,047,567 


677,439 


305,825 
9,363 

220,938 
38,548 
22,011 

223,613 
30,176 
19,046 
46,927 

24,703 

36,072 
14,924 
32,509 
29,188 
41,648 
57,490 


21,205 
47,035 
2,482 
17,970 
18,353 

107,596 

162,265 

22,498 

201,964 

126,530 

31,090 

3,914 

44,873 

'*,739 

9,094 

39,415 

258,739 

1,589 

383,256 

6,482 

33,515 


1,544,604 


253,124 


1,152,981 


30,134 
28,096 
33,949 
56,566 
136,986 

17,256 

11,835 

399,136 

373,265 

51,342 

12,147 

124,732 


1,275,444 


23,972 
50,400 

80,696 
18,264 
55,950 


229,282 


1,620,031 


7,002,744 


298,060 
9,339 

206,599 
38,320 
21,707 

172,908 
30,090 
10,607 
44,878 

16,440 

33,965 
14,874 
10,540 
26,745 
28,464 
52,042 


1,015,578 


29,533 
28,095 
33,287 
54,697 
62,252 

16,265 

U,796 

391,518 

360,218 

22,761 

U,921 
111,967 


1,134,310 


23,094 
15,018 

30,824 
10,348 
53,255 


132,539 


136,442 


4,216,597 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


1,550 
20,600 

57,646 
67,000 
5,000 
67,320 
35,800 


34,000 
21,153 

8,798 

368 


319,623 


421,637 


23,800 
5,400 

8,000 

21,900 
3,500 


62,600 


74,685 

3,900 

28,331 

7,284 


114,200 


35,380 

49,854 

7,900 

800 


93,934 


1,419,375 


18,165 

7,395 

129 

1,159 

4 

3,768 

10,622 

74 

1,038 

4,387 

5,386 

21 

57 

713 

387 

23,538 
87,537 

7 
18,608 

9 
336 


To  all  other  foreigners 


183,340 


2,678 


7,765 

24 

l'*,339 

228 

304 

26,905 

86 

3,039 

2,049 

263 

a,  107 
50 
69 

2,443 
13,184 

1,948 


74,803 


601 

1 

662 

1,869 

49 

991 

39 

3,718 

13,047 

250 

226 
5,481 


26,934 


1,£ 


2,809 


64,214 


1/ 


2,431,369      354,778 


Total 


1,123 

58,375 

456 

8,442 

860 

54,310 

2,282 

6,338 

35,151 

31,897 

16,896 

585 

7,635 

1,360 

7,479 

6,563 

U9,607 

451 

202,882 

1,325 

18,380 


582,397 


141,163 


39,291 
13,048 
38,58e 
31,357 
22,226 

49,029 
15,659 
14,222 
61,075 

6,U5 

18,910 
37,901 
13,996 
52,361 
47,894 
29,133 


490,799 


17,721 
3,604 

31,213 
4,420 
1,214 

7,008 
2,217 
7,277 

21,678 
1,973 
4,781 

32,315 


135,421 


2,566 
358 

4,424 
2,894 
8,766 


19,008 


1,368,790 


Deposits 


1,123 

58,313 

456 

7,817 


51,127 

2,217 

6,140 

24,577 

31,650 

16,724 

583 

7,625 

1,360 

6,714 

6,500 

97,035 

447 

170,496 

1,325 

18,069 


511,158 


126,899 


38,823 
11,910 
38,511 
31,331* 
22,225 

48,948 
15,659 
13,981 
56,275 

6,115 

18,864 
28,128 
13,264 
50,125 
41,360 
28,244 


463,766 


17,562 
3,604 

31,194 

'*,137 

649 

7,008 
2,217 
7,277 
19,123 
1,952 

4,728 
29,723 


129,174 


2,562 
358 

4,396 
2,890 
8,139 


18,345 


1,249,344 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


38 
100 

2,841 
14 

9,963 
139 
148 


760 

50 
2,195 

29,232 

300 


45,780 


14,123 


80 


4,770 


7,080 


6,220 
716 


18,866 


139 


139 


4oo 


400 


79,308 


24 

525 

342 

51 

198 

611 

108 

24 

2 

10 


13 

20,377 

4 

3,154 

11 


25,459 


141 


468 

1,138 

71 

23 

1 

1 

241 
30 


46 

2,693 

732 

2,236 

314 

173 


8,167 


20 

19 
283 
565 


2,555 

21 

53 
2,592 


6,108 


28 

4 

227 


263 


40,138 


Beginning  with  March  1947,   includes  balances   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Short-term  liabilities  pay- 
able  In  foreign  currencies 


Total 


760 
1 
3 

214 
19 

2 
36 
33 

4 

44 

10 

6 


To  foreign 
banks  and 

official 
Institu- 
tions 


262 
3,158 

31,754 


36,307 


5,220 


49 

U9 

7 

11 


670 


270 
255 

1 


1,384 


360 
407 

1 

3 

2 

29 

2 
310 


1,114 


513 


9 

3 

24 


549 


44,574 


1 
3 

187 
4 

36 
30 

1 

44 


111 
2,906 

31,409 

1 


35,434 


2,605 


14 

69 
7 
4 


294 


171 
255 


814 


360 
407 

1 

3 

2 

29 

2 
310 


1,114 


366 


9 

3 

12 


390 


40,357 


Beginning  with  March  1951,   data  for  China  Mainland  (including 
Manchuria)  and  Fomiosa  are  6ho\ai  separately. 


To 
others 
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151 
252 

345 


873 


2,615 


35 
50 

7 

376 

2 
99 


570 


147 


12 


159 


4,217 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1051 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars ) 

Country 

Purchases  by 

foreigners 

1 

Sales  by  foreigners                                                | 

Total 
purchases 

Domestic  securities                | 

Foreign  securities    |] 

Total 
ssLles 

Domestic  securities                | 

Foreign  securities  | 

U.S.  Oovem- 
ment  honds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  GoTem- 
inent  bonds 
and  notes 

Corporate  and  other  | 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

stocks 

Europe: 

32 

1*,821 

19 

1,036 
21 

21*,  970 

162 

83 

1,903 

6,165 

5U2 

235 

67 

UU3 

30,183 

15,579 

7 

669 

1,571* 
121 

20,156 

1*00 
106 

20 

1 

277 
1,765 

5,607 

7 

87 

30,121 

18 

6 

260 

691* 
76 

1*1 
30 

9 

1 

5 
2,01*7 

1*06 

25 
3,618 

32 
2,371 

21*6 

2,155 

86 

1*8 

368 

3,905 

385 

1.6 

61* 

91 
19,881 

6,361* 

1*92 

36,531* 

611 
13 

1*09 
21 

872 

1,068 
959 
11*7 
106 

39 
3,860 

1,660 

33 
9,798 

21*7 

1,093 

35 

26 

1,165 

1 
63 

1 

31 
2,630 

1,51*2 

32 
6,866 

16 

3,91*7 

13 

686 

71 

6,81*5 

186 

12 

300 

5,331 
1*38 

1,135 

1 

1*3 

1U2 

25,2U7 

11* 

17,0OU 

1 

1,211 

62,61*3 
71*,  000 

1,651* 
120 

289 

2 

29 

116 

39 

2 

1 
3,291* 

7,1*28 

636 

13 ,610 

61 
25 

908 
58 

28 
1,032 

69 

U 

5 

878 

U76 

50 

16 

1,592 

7 

282 

53 

1,1*81* 

128 

10 

203 

2,91*3 

252 

97 

1- 

26 

60 

18,167 

11* 

i*,903 

1 

331* 

30,573 

333 

6 

129 

71*1 

1*0 

853 

66 

1,011 

15 

39 
1,109 

3,055 

183 

307 

130 
18 

3,1*23 

387 
12 

23 

37 
1,799 

1,11*2 

8 

Belgium 

Czechoslovakia 

IV»ninflT*k 

France • 

Greece 

TtaLv 

Norway 

Poland 

Spain, .•.•.•••.•.•■•.• 

Sweden, «.« • 

U.   S.   S,  R 

United  Kingdom 

Yugoslavia , • 

Other  Europe 

Total  Europe 

86,937 

3,591* 

7,580 

7,286 
U,329 

Canada 

55,550 

2,997 

8,655 

7,351* 

850 
1*1* 
298 
283 
270 

l,99lt 

301* 

82 

953 

50 

153 

1,06U 

17 

1,21*2 

896 

181* 

25,1U5 

11,399 

21*, 261 

7,017 

7,817 

23,576 

Latin  America: 

Argentina  .••• •>•• 

1,265 

56 

886 

811* 

718 

2,886 

31^3 

82 

l,lli5 

59 

229 
2,713 

12U 
2,2l*2 
1,698 

21*9 

1 

225 
2 

73 

59 
560 

193 

52 

38 

2 

20 

91 

1 

83 
30 

13 

2 

10 

310 

10 

297 

5"* 

1 

97 

261 
180 
338 
101 
9 

93 

5 

578 

97 

396 

352 

2 

279 

10 

82 

258 

109 

635 

57 
2 

7 
201 

111* 
396 

10 

622 

1*6 

1*07 

309 

19 

1,893 

62 

1*02 

705 

25 

500 

1,120 

7 

2,81*9 

a2U 

172 

2 
10 

107 

10 
63 

263 
389 

233 

7 
6 

6 

3 
1 

5 

1 

3 

16 

Ul 

32 
50 

1*73 

29 

299 

186 

lU 

l,31i* 

57 

392 

570 

22 

203 
522 
7 
1,951 
308 
162 

112 

1 

50 

12 

5 

178 

5 

18 
11*5 

528 

U38 
2 

29 

6 

55 

UO 

289 

5 

66 

23 

105 

21 

2 

711 

Bolivia 

Braz 11 

Chile 

Cuba 

Dominican  Bepublic .... 

>texlco 

Netherlandfl  Weet  Indlee 
and   Surln/un 

p©i^ •.,.. 

Eepubllc  of  Panama.... 
El   Sal  vador 

Venezuela ......•* 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  Mainlai^  l/ 

Foznosa  1/ .....•.■••.• 

15,1*80 

1,165 

962 

8,681* 

2,509 

2,160 

9,962 

612 
I.3IH 

1 

302 
1* 

% 

32 

110 

1,090 

158 

6,509 

1,1*91* 

100 
2,1*68 

8 

7 

1* 

25 

102 

523 

82 

16U 

10 
21*2 

■5 

8 

17 

515 

2 

65 

1,992 

8 
2 

20 

92 

2 

51* 

150 

2,385 

3 
2 

U 
10 

17 

22 
215 

5 

6 

11 

U 

561 
192 

2 

1 

17 

1*0 

10 
lU 

50 
1,122 

1 
82 

3 
75 

11 
71 

3 

171* 

1 

11 
22 

7 

1* 

8 
6 

3 

India 

Israel 

ThallaM 

Total  Asia 

3,1*83 

265 

531* 

36 

263 

2,1*91 

755 

82 

1.1*15 

211 

28 

Other  countries: 

31*6 
12 

TU 
11*0 
518 

1 

27 

71* 
115 
1*08 

319 
12 

3 
26 

21 
8U 

23 

83 
125 
767 

998 

18 

25 
69 

3 
132 

5 

35 

99 

1*89 

20 
23 
27 

70 

3 
50 

53 

Belgian  Congo •■ 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

1,090 

- 

1 

621* 

360 
1,31*9 

105 

112 

135 

628 

28,218 

26,356 
60,901* 

1*86 

27 

- 

50,061 

- 

- 

29 

50,029 

3 

Grand  total 

190,758 

1U,256 

55,608 

39,197 

20,793 

200,155 

39,828 

10,986 

1*6,971 

82,960 

19,1.10 

X/     Beginning  with  March  1951,  data  for  China  MainlaiKl  (including  Manchuria) 
and  Formosa  are  shown  separately. 
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Section  IV  -  Supplenentary  Data  by  Countries 
Table  2.  -  UjM-Tera^  Clalaa  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  calendar  year  In  thousands  of  dollare) 


Country 


Europe: 


Austria 

Belgium 

Ciechoslovakla . 

Denmark 

Finland. 


Franca 

Germany  i/. . 

Oreace 

Italy....... 

Netherlands. 


Horway . . . 
Poland . . . 
Portugal . 
Rumania.. 
Spain.... 


Sweden 

Switzerland.... 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 

Canada 


Latin  America ; 


Argentina 

BollTla 

Brazil j.. 

Chile , 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hethorlands  West  Indies  and  Surlnsm. 

Peru 

Republic  of  Panama 

El  Salvador \ 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 


Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines... 

Thailand 

Turkey 

Other  Asia  k/. 

Total  Asia.... 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Arglo-Egyptlan  Suian. 

Union  of  South  Afi-lca 

Other 


Total  other  countries. 
Orand  total 


I9U7 


2/ 

i/ 

15,000 
2,012 


3,795 
36,257 

27,1*56 
2/ 

11,985 


6 
17,050 


113,561 


10,U08 


2,010 

5,007 
29,607  r 

5,T't3 
10,639 

7,803  r 

H 
2/ 
3,900 


23,196 

H 

2/ 
2 

10,353 


98,260 


5,20U 
2/ 

2/ 

51 
5,255 

2/ 


227, U8U  r 


Claims  on  foreigners 


I9U8 


2/ 
7,550 

2/ 
16,600 
7,617 


l,65l« 
9,688 

20,Wi7 
2/ 

11,985 


506 

6 
1U,863 


90,916 


10,  lU 


2,010 
U,000 
21,1*82  r 
3,290 
9,189 
7,356  r 

2,kM6 


20,771 

U,097 
11,953 

86,59iv  r 


75 


2/ 
2/ 


75 


2/ 


187,729  r 


I9U9 


9,812 

2/ 
16,600 
2,U5U 

29,700 


11,811 

15,309 
2/ 


18,3a 

337 
1,570 


3,500 
6,000 

U5,l*83 

11*,  055 


2,010 
1*,000 
20,696  r 
2,71*6 
9,575 
6,909  r 

V 
1,395 


18,555 

6,1*17 
9,686 

Bl,988  r 


1/ 
2/ 

£/ 
5,200 

5,200 


216,726  r 


1/     Having  a  maturity  of  more  than  one  year  from  date  of  Issuance.     Previous 
tables  Ui  this  series  may  be  found  In  the  December  I9U9  and  December  I950 
Issues  of  the  "Treasury  Bulletin"  and  Include  data  for  certain  countries 
not  reported  separately  after  191*9. 

2/    Hot  reported  separately  prior  to  January  I950. 


1950 


10,226 

16,000 
U5I* 

199,151 


90 
11,619 

10,359 


37,752 

3,796 
620 


10 


290,077 


10,156 


2,010 
3,000 
19,716 
2,195 
8,027 

501 


l*,78l* 

17,293 

8,928 

6,1*17 

275 


73,11*6 


9,839 
157 

2,000 


11,996 


U,250 


1*,250 


389,625 


Liabilities  to  foreigners 


191*7 


2/ 
90 


215 
26 

1 


9 
2/ 


l*ltU 
2 


21 


21 
1*6 

6 
21 

66' 


271* 


26 

2/ 
2/ 

1* 

2/ 
3,1*70 
3,500 


26 
2/ 
5 


32 
1»,635 


191*8 


2/ 
73 


187 
25 

1 


5 
2/ 


263 

1 


571 


19 


63 

65 


1*2 

2/ 
122 

66 


358 


26 

2/ 
2/ 

2/ 
6 


32 


26 

2/ 

1 


27 


LOOT 


191*9 


2/ 
15 


115 


1* 
2/ 


170 


382 


63 


31 
2/ 


111 
66 


r 


282 


26 

2/ 
2/ 

2/ 
6 


32 


23 
2/ 


23 


j[!to_ 


^950 


238 


62 


191* 


1*91* 


170 


81 
31 


127 
51* 


296 


1*5 


1*5 


23 


23 


1,028 


i/  Beginning  with  March  19l*7,  Includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

1*/  Beginning  with  January  191*8,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon  previously  Included  with  India. 

r   Revised. 
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Issue  and 

page  number 

1950 

1951 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Articles: 

Treasury  financing  operations. .,.. 

A-1 

1 

2 
2 
3 
3 

u 

5 
6 

7 
7 

8 
8 
9 
9 

10 
10 

11 

11 

12 
12 
13 

13 
Ik 

lU 

15 
15 

A-1 

1 

2 
2 

3 
3 
k 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 

u 

11 

12 
12 
13 
13 
lit 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

zk 
25 

A-1 

1 

2 
2 
3 
3 
U 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
11* 
lU 

15 
15 

16 
16 
17 
17 
19 
18 

19 
19 

20 
20 

21 
23 

2k 
25 

A-1 
1 

2 
2 
3 
3 
U 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

U 

U 

12 
12 
13 
13 
Ik 
Xk 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 

20 

21 

23 

2k 
25 

A-1 

1 

2 
2 
3 
3 
k 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 

11 
u 

12 
12 
13 
13 

Ik 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

2k 
25 

A-1 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 

9 
10 
10 

11 
u 

12 
12 

13 
13 
lU 

Ik 

15 
15 

16 

16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

2k 
25 

A-1 

1 

2 
2 

3 
3 
't 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

n 
11 

12 

12 
13 
13 
Ik 

Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

2k 
25 

A-1 

1 

2 
2 
3 
3 
k 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 
u 

12 
12 
13 
13 

lU 
lU 

15 

15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

2k 
25 

A-1 
1 

2 
2 
3 
3 

u 

5 
6 

7 
7 

8 
8 
9 
9 
10 
10 

11 
u 

12 
12 
13 
13 
Ik 
Ik 

15 
'15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2k 

25 
26 

A-1 

1 

2 
2 
3 
3 
U 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
lU 
lU 

15 
"15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2k 

25 
26 

A-1 

1 

2 
2 
3 
3 
It 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
lit 
lit 

15 

'is 

16 
16 
17 
17 
18 
18 

19 

19 

20 

21 
21 

22 

2lt 
25 

26 

A-1 

1 

2 
2 
3 
3 
It 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 

13 
13 
lU 
lit 

15 
'15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2lt 

25 
26 

Summary  of  Federal   fiscal  operations 

Budget  receipts   and  expendltxiree: 

Receipts  by  principal  sources 

Expenditures  by  major  classifications 

Expenaitures  for  national  defense  and  related  activities 

Kxpenrilturen  for  1nt«m«tlonfll  finance  and  aid 

"Other"   expenditures 

■■^rnmiviry  by  months  and  year^ 4  *  *    *    *    . 

Social  Security  Act 

Railroad  Retirement  Act 

Railroad  UnemployiBent  Insurance  Act 

Trust   account   and  other  transactions: 

Summnry  of  tnmt  noo.oimt  bivJ   other  transactions 

Trust  account  expez^ltures  other  than  Inrestsnents ,, 

Net  InTestanents  of  Crovemnient  agencies  in  public  debt  seouritles.. . 
?^<?erfll  Old-Age  and  SurvlTorp  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Uneo^loyment  Trust  Fund 

Hatlonal  Service  Life  Insurance  Fund 

Treasury  cash  Income   and  outgo: 

Summary  of  cash  transactions 

Tierlvatlon  of  caflh  b\)d^et  receipts , , . , . 

Derivation  of  cash  bulget  expenditures 

Derivation  of  cash  trust  account  transactions 

Derivation  of  cash  borrovlng  or  repayment  of  borrowing , . , , , 

Cflflh  operating  income  and  ou'^o  by  months 

aeneral  Fund  of  the  Treasury: 

Status  of  the  General  Fund 

Analysis  of  change  in  balance  In  the  General  Fund 

General  Fund  balance  by  months , 

Debt  outstanding: 

Summary  of  Federal  securities 

16 
16 
17 
17 
18 
18 

19 
19 

20 

20 

21 
23 

Zk 
25 

Net  change  in  Federal  securities 

Interest- bearing  public  debt 

Net  change  in  interest-bearing  public  debt 

Interest-bearing  guaranteed  securities 

Special   Isfliws  to  U.  S,  Govermajnt  inventasent  accounts 

Computed  interest  charge  and  ccmputed  interest  rate  on  Federal 
securities 

Treasury  holdings  of  seouritles  Issued  by  Government  corporations 
and  other  agenolSe. 

Public  debt  and  guaranteed  securities  outstanding  by  months 

Statutory  debt  limitation: 

Status  under  limitation 

Application  of  limitation  to  public  debt  and  guaranteed 
securities  outstanding 

Debt   operations: 

Maturity  schedule  of  interest-bearing  public  marketable  securities 
issued  by  the  U .  S .  Government 

Offerings  of  Treasury  bills 

Offerings  of  marketable   issues  of  Treasury  bonds,   notes,  and 
certificates  of  Indebtedness 

Disposition  of  matured  marketable  Issues  of  Treasury  bonds,  notes, 
and  certificates  of  Indebtedness  and  guaranteed  securities....... 

(Continued  on  following  page) 
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Issue  and 

page  number 

1950 

1951 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

United  States   savings   bonds: 

26 
26 
27 
29 

26 
26 
27 
29 

30 
31 

33 
33 

31. 
35 

36 

1*0 
1*2 

1*3 
Ul* 

U5 
1*6 
kj 

h9 
50 
50 
51 

51 
52 

52 

53 
51* 

55 
56 
62 

26 
26 
27 
29 

30 
30 

31 

31 
32 

33 
37 

1*1 
U3 

1*1* 
U5 

1*6 
kl 
U8 

50 
51 
51 
52 

52 

53 

"53 

5U 
57 
61 

26 
26 
27 
29 

30 
30 

31 

31 
32 

33 

37 
39 

1*0 
1*1 

1*2 
1*3 
Ul* 

U6 
U7 
U7 
U8 

U8 
U9 

50 
53 
57 
63 

26 
26 
27 
29 
30 

31 
31 

32 

32 
33 

3U 

38 
UO 

Ul 
U2 

U3 
UJ* 
U5 

U7 
U8 
U8 
U9 

U9 
50 

50 

51 
52 

53 
56 
60 

66 
67 

26 
26 

27 
29 

30 
30 

31 

31 
32 

33 

37 
39 

Uo 
Ul 

.  U2 
U3 

UU 

U6 
U7 
U7 
U8 

U8 
U9 

"U9 

50 
53 
57 
63 

"6U 
67 

26 
26 
27 
29 

30 
30 

31 

31 
32 

33 

37 
39 

UO 
Ul 

U2 

U3 
UU 

U6 
U7 
U7 
U8 

U8 
U9 

50 
53 
57 

26 
26 
27 
29 
30 
31 

33 

33 

3U 

3U 
35 

36 

Uo 
U2 

U3 
UU 

U5 
U6 
U7 

U9 
50 
50 
51 

51 
52 

52 

53 
5U 

55 
58 
62 

27 
27 
28 
30 

31 
31 

32 

32 
33 

3U 
38 

U2 
UU 

U5 
U6 

U7 
U8 
U9 

51 
52 
52 
53 

53 

5U 

■'5U 

55 
58 
62 

27 
27 
28 
30 

31 
31 

32 

32 
33 

3U 

38 
Uo 

Ul 
U2 

U3 
UU 
••5 

U7 
U8 
U8 
U9 

U9 
50 

51 
5U 
58 
6U 

65 
66 

27 

27 

28 
30 
31 

32 
32 

33 

33 
3U 

35 

39 
U2 

U3 
UU 

1*5 
U6 
U7 

U9 
50 
50 
51 

51 
52 

52 

53 
5U 

55 
58 
62 

"68 
71 

27 
27 
28 
30 

31 
31 

32 

32 
33 

3U 
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Treasury  Financing  Operations 


Subscriptions  to  June  Certificates 

Subscriptions  to  the  exchange  offering  of  the 
new  9-1/2  month  1-7/g  percent  Treasury  certificates 
of  Indebtedness,  Series  A-I952,  dated  June  I5,  I95I, 
amounted  to  l9,52)+  million,  leaving  $54«  million 


to  be  paid  In  cash.  The  offering  was  announced  by 
the  Secretary  of  the  Treasury  on  May  2g,  I95I,  and 
the  terms  of  the  of  ferlng  as  released  on  June  k^  were 
published  In  the  Treasury  Bulletin  for  June.  The 
results  for  each  Issue  exchanged  were  as  follows: 


Maturing  Issues 


2-3/1)-^  Treasury  bonds  of  1951-5l|-  (dated  June  I5,  I936) 

1-lA^  Treasury  notes: 

Series  B-I951  (dated  March  1,    I950) 

Series  C-I95I  (dated  April  1,    I950) 

Series  D-I95I  (dated  June  1,    1950) 

Total 


Treasury  Bills  Refunded 

Treasury  bills  maturing  In  June  totaled  ^k-.l 
billion.  Each  weekly  offering  was  equal  to  the 
amount  maturing.  Subscriptions  accepted  for  June  7 
were  tl.l  billion,    and    for    June    1^,    21,     and     2g 


Note:  Details  of  Troasiary  market  financing  operations  are 
shown  elsewhere  In  this  Issue  of  the  "Treasury 
Bulletin",   In  the  tables  on  "Offerings"     and     "Dis- 


Out- 
standlng 


Exchanged 


Presented 
for  cash 


(In  millions ) 
$1,627  $1,516 


2,7^1 
4-,  gig 


10, 0.72 


2,607 

g3l 

9,52^^ 


$110 


13IV 
55 

2l4-g 

3k& 


were  $1.0  billion  each.  The  average  rates  of  dis- 
count on  the  four  new  offerings  were  1. 555  percent 
for  June  7,  1.14-67  percent  for  June  l^l-,  1.4-1+5  percent 
for  June  21,    and  I.527  percent  for  June  2g. 


position",   respectively,   of  marketabls     issues     of    Tx)nd.8, 
notes,   and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 


July  1951 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllaas  of  dollars) 


Porlod 


Budget  reoelpta  and  expendltursB 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Trust 
account 
and  other 
tanns  actions 


2/1/ 


Clearing 
account 


net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Ret 

Increase 
In  Oeneral 
Fund  bal- 
ance, or 
decrease 
(-) 


Lsrels,  end  of  period 


Oeneral 

rum 

balance 


Debt  outstandli^ 


Public 
debt 


Guarantsed 
securities 


Total 

Federal 

securities 


Fiscal  years: 

19l»2 

19l»3 

ig'^'* 

19^5 

19l»6 

19>*7 

19U8 

19^9 

1950 

1951  (Est.).. 

1952  (Eat.).. 

Calendar  years; 

19lt2 

19l»3 

19)*'* 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

Hoaths; 

191*9- January. 
February 
March 


April. 
May... 
June., 


July.. 
August 
Septenibor 

October. 
Horeinber 
Deceiober 

1950- January . 
February 
March 


April. 
May... 
June., 


July.. 
August 
September 

October. 
Norenber 
Be  caliber 

1951-~  January. 
February 
March... 


April. 
May... 


12,696 
22,202 
1*3,892 
1*1*, 762 
1*0,027 
1*0,01*3 
1*2,211 
38,21.6 
37,01*5 

'»1*.512  5/ 
55,138  5/ 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,83U 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
1*,767 
1,91*6 
2,1*79 
1*,832 

1,881 
2,3m* 
1*,191 
3,366 
2,972 
U,a20 
1,U88 
2,320 
U,l*0l* 

1,881 
2,860 
U,6o5 

2,056 
2,851 
1*,211 

U, 1*1*8 
1*,257 
8,112 

2,626 
3,11*6 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*7,210  2/ 
71,591* 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 

3,651 
3,151 

3,101* 
U,656 

3,1*31* 
3,'585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,ek7 

2,962 

i*,296 

3,013 
2,515 
3,520 

3,170 
3,102   6/ 
3,7li2 

3,808 
3,2U 
i*,058 


'*,007 
^,517 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-2,699  i/ 
-16,1*56 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 

-1*22 


371* 

1*09 

1,783 

-1,8U 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1(69 

Ui* 

*76 

1,551 

-1,358 

-61*2 

108 

-1,132 

3W* 

1,081. 

-1,111* 

-252  §/ 
1*70 

61*0 
1,01.7 
l*,05lt 

-1,381 
-1,370 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-29I* 

-1*95 

99 

-283 
1.61. 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 


-81. 

172 
-315 

-62 

291 

-511 

30 

31*5 
-1.01* 

10 

299 

-272 

2 

170 
-93 
-79 
11*7 
-53 

-99 
11*7 
-27 

-17 

169  6/ 
1*5 

-83 
227 
-31* 


-69 
136 


555 

-507 

366 

1.83 

22 
-8 


362 

-21*0 

199 

231* 

87 


31*0 

-51 

87 

213 
-■^21* 
-173 

218 

-133 

20 

160 
-36 
-88 

589 

-11 

122 

25 

-3^76 

-8 

31 

-lUo 
-80 

U9 
-63 
-52 

21.7 

-161 

ILL 

106 

-301* 


23,1*61 
6l.,27l* 
61.,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

1*,587 

2,91*3 
16,000 


50,232 
57,707 
61*,753 
1*7,1*81. 
-18,966 

-2,21*9 

-1*,100 

1*,331 

-1*23 


-179 

101 

-1,080 

-lU 
359 
881 

1,107 

1,975 

828 

98 
201* 
11*8 

-265 

-1*97 

-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

11*0 

-369 

-1^ 
-91*1. 

-270 
366 


358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

-17 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1.1*7 


1*51 

631 

1.76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 
-6 

93 

221 
929 

3,187 
-1,611* 
-1,173 


2,991 

9,507 

20,169 

2U,698 
llt,238 

3.308 
1*,932 
3,1*70 
5,517 

5,500 
5,500 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
1*,679 
1*,232 


U,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 
5,699 

1*,737 
l*,li22 
1*,679 

5,0U9 
5,186 
6,121 

U,702 
l.,l.6U 
5,517 
1*,560 
5,185 
5,505 

l*,ll*5 
1*,139 
U,232 

l*,U5l* 
5,382 
8,569 

6,955 
5,782 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,215 

256,937 
257,077 
256,708 

256,125 
255,9l»l 
251*, 997 

251*,  727 
255,093 


1*,568 
k,100 

1,623 

"♦33 
1*76 

90 
73 
27 
20 

38 
31 


1*,301 
1*,230 

1,511* 
567 

339 

a 

55 
30 
2U 


36 
26 

21* 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 
27 
21* 

22 

20 
20 

16 
1« 

20 

22 
21* 
2^ 

18 
18 
21 

21 
29 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 


112,l»71 
170,108 
232,11.1. 
278,682 
259,1.87 

256,981 
252,851. 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 


Source:  Actual  figures  froa  Dally  Treasury  Statenent;  estlaates  based  on       ^ 
1952  Budget  document.  Including  effect  of  proposed  leglslatlcD.  More 
detailed  Infoniatlan  vlth  respect  to  these  figures  Is  given  elsevhere 
In  the  "Treasury  Bulletin".  For  April  2,  1951,  reylslca  In  estimated 
net  reoelpta  and  total  expenditures,  see  footnote  5. 

1/  Oroas  receipts  less  appropriations  to  the  Federal  Old-Age  and  SurrlTors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Econcnlc  Cooperation  Trust  Fund,  established 

under  Section  llU  (f )  of  the  Economic  Cooperation  Act  of  I9U8  6/ 

(62  Stat.  150),  are  consolidated  with  biidget  axpendlturea . 

3/  Excess  of  receipts,  or  expenditures  (-). 

5/  For  outetandlng  checks  and  Interest  coupons,  and  telegraphic  reports 
from  Federal  Eeserve  Banks;  excess  of  receipts,  or  expenditures  (-). 


In  testlmcny  before  the  Ways  and  Means  Comlttee  of  the  House  of 
Bepresentatlves  on  April  2,  I95I,  Secretary  Snyder  estimated  that 
1951  net  receipts  vould  be  about  $2.7  billion  higher  than  anticipated 
in  the  Budget  docioent  and  expenditures  would  be  about  $3  billion 
lover,  vlth  a  resulting  surplus  for  the  year  of  about  $3  billion. 
The  Becretary  indicated  further  that  net  receipts  for  1952  wsreat 
present  estimated  to  be  about  $3  billion  highsr  than  shovn  In  the 
Budget  docunent. 

Beginning  Boreaber  1950,  InTestaents  of  vholly  ovned  Goremment 
corporations  in  public  debt  securities  are  excluded  frcn  budget 
expenditures  and  inoltided  vlth  other  such  InTestmente  under  "Trust 
account  and  other  transactions" . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Customs 

Other 
receipts 

Grose 
receipts 

Deductions                    1 

Met 
receipts 

■"* 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

2/ 

Refunds 
of 

receipts 
6/ 

Inoooe  and  profits  taxes 

Employmant 

taxes 

i/ 

Miscella- 
neous 
internal 
revenue 

Total 

Internal 

revenue 

Withheld 
by 

employers 
2/ 

Other 

Total 

igL? 

8,393 
10,289 

9,392 
10,013 

11,  "436 

9, 8142 

10,073 

13,202 
16,358 

1*314 

1,1423 

819 

51"4 

1,620 

988 

6808/ 

2,0i*l4 

1,273 

578 
2,038 

12, "412 

1                      .... 

l6,09"4 
26,262 
2U,88i* 
21,  "493 
19,292 

19,735 
19,61*1 
18,189 

21,957 
29,667 

591* 

3"45 

2, 816 

591 

320 

2,175 

2,709 
1,281 
6,152 

1,688 
1*82 

19,153 

16,09"* 
3"4,655 
35,173 
30,885 
29,306 

31,171 
29, "482 
28,263 

35,159 
1*6,025 

1,028 
1,768 
3,635 
1,105 

1,9"40 

3,163 
3,389 
3,325 
7,  "425 
2,266 
2,520 

31,565 

1,1.98 
1,739 
1,700 
1,701 

2,02"* 

2,381 
2,1*77 
2,083 

3,7614 

l4,97"4 

201. 

31*0 

312 
186 
310 

375 

11*9   8/ 
527 
393 

157 
55"4 

3,508 

"*,553 
5,291 
6,9"49 
7,725 
8,01*9 

8,301 
8,3"48 
8,303 

8,950 
8,977 

737 
9U8 
775 

808 
7"46 
76I* 

853 
797 
838 

690 

7"*7 

8,70"* 

22,1"*"* 
"41,635 
"43,902 
Uo,310  • 
39,379 

"41,053 
"40,307 
39,1*U9 

"47,873 
59,976 

1,969 
3,057 
"*,722 

2,099 
2,997 
"4,302 

"4,391 
U,6U9 
8,656 

3,113 
3,821 

"43,776 

321* 
"431 
355 
U35 

1*9"4 

1*22 
3SU 
1*23 

600 

620 

39 
52 
U7 

57 

5"4 

5U 

57 
1*9 
59 

5"4 

53 

576 

93"4 
3,325 
3,'*9"* 
3,1*92 
"4,635 
3,82U 
2,08e 
1,1439 

1,3314 
1,3'43 

lUO 

129 

73 

ll*l4 

133 
117 

173 

122 

96 

l,"4l"4 

23,1*02 

l45,"4"4l 

"47,750 
1*1*, 238 
1*1*,  508 

1*6,099 
1*2,77"* 
"41,311 

1*9,807 
61,939 

2,11*8 
3,233 
1*,81*2 

2,300 

3,18"4 
l*,l*7l* 
1*,621 
It, 820 
8.811 

3,289 
"4,039 

"*5,766 

1,130 

1,292 
1,310 
1,238 
1,1459 
1,616 
1,690 
2,106 

2,960 
3,823 

201 

316 
185 

181 

288 
239 

131  8/ 
37"4 
239 

150 

53"4 

2,839 

70 

257 

1,679 

2,973 

3,006 

2,272 

2,833 

2,160 

2,336 
2,703 

66 
62 
52 
62 

"45 
23 

1*2 
189 
1*59 

513 
359 

1,872 

22,202 
"43,892 
Ul*,762 
1*0,027 
1*0,01*3 

U2,211 
38,21*6 
37,OU5 

1*1*,  512 
55,138  1/ 

1,881 
2,860 
i*,605 

2,056 

2,851 
U,2U 
l*,l*l*8 
"*,257 
8,112 

2,626 
3,1"46 

1*1,05"* 

19ltU 

10lt5 

19li6 

IQli? 

191)8 

I9U9 

igso 

1951  (Est.).... 

1952  (Est.).... 

1950-July 

AVlgUBt.... 

September . 

October.. . 
November.. 
December.. 
1951- January... 
February . . 
.March 

April 

May 

Fiscal  year 
1951  to  dots. 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  baaed  on 
1952  Budget  dooumsnt,  including  effect  of  proposed  change  in  employ- 
ment taxes  for  medical  care  insurance.  For  April  2,  1951,  revision 
of  estimated  net  receipts  and  total  expenditures,  see  page  1,  footnote  5. 


Receipt  claBslfioations  shown  here  are  based  on  the  Dally  Treasury 
Statement,  and  therefore  differ  scoiewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  minions  of  dollars) 


Fiscal  year 
or  month 


19"43. 

19"4"4. 

19"45. 
19'*6. 
19"47. 

19"48. 
19"*9. 
1950. 


1951  (Estimated). 

1952  (Estimated). 


1950-July 

August . . , . 
September. 

October... 
November.. 
December . . 

1951- January . . . 
February . .. 

March 

April 

Uajr 


Fiscal  year  1951  to  date. 


Total  2/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  ig/ 

"40,057  2^ 
"40,167 

147,210 
71,5914 

3,013 
2,515 
3,520 

3,170      , 

3,102  11/ 
3,7"42 

3,808^ 
3,211 
U,058 
14,007 

!t,517 

38,66"* 


Mation£il  defense  and 
related  activities 


75,297 
89,720 
90,501 
"*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
"*1,"*31 

1,02"* 

1,1"49 

1,037 

1,338 
1,1*1*6 
1,510 

1,651 
1,695 
2,057 
2,160 
2,396  p 

17,"463  p 


International 
finance  and  aid 


727 
"4,928 

l*,ll*3  12/ 
6,016  12/ 
"t,657 

"*,3l6 
7,138 

273 
25"* 
299 
360 
321 
252 

328 
31*6 
392 

"487  P 


3,61*5  P 


Interest  on  the 
public  debt  10/ 


1,808 
2,609 
3,617 
"4,722 
"4,958 

5,211 
5,339 
5,750 

5,625 
5,800 

271 

13'4 

61*6 
229 

11*2 

968 

5114 
156 
580 

253 

163 


"4,056 


Veterans'  Adir.lnls 
tration  11/ 


602 

730 

2,060 

"♦,253 

7,259 

6,U69 
6,878 
6,517 

5,820 
"4,913 

1*1*9 
1*66 
1*02 

1*60 
1*70 
1*1*3 

U72 
U26 
U56 
1*27 

uas 

14,897 


other 


1,9114 
2,256 
2,525 
2,133 
5,332 

6,1467 

9,666 

10,865 

10,1*33 
12,312 

996 

512 

1,136 

783 

721*  12J 
569 

836  li/ 

606 

620 

775 
l,0l*6 

8,603 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  legislation.  For 
April  2,  1951,  revision  of  estimated  net  receipts  and  total  expendi- 
tures, see  page  1,  footnote  5.  Expenditure  clasBlficatians  shown  here 
are  based  on  the  Daily  Treasury  Statement  and  therefore  differ  scaie- 
what  from  those  in  the  Budget.  ^ 

For  furtiier  detail,  see  tables  under  "Internal  Revenue  Collections  . 
Under  Current  Tax  Payment  Act  of  19"43,  as  amended  (26  U.S.C.  162I-I632); 
for  basis  of  figures  shown,  beginning  January  1951,  see  footnote  8. 
Consists  of  receipts  for  old-age  insurance,  unemployment  insurance. 


1/ 


y 


railroad  retirement,  and  medical  care  Insurance  in  the  1952 
estimate;  for  details  of  actual  receipts  see  Tables  7  and  8.  Rail- 
road unemployment  Insurance  contributions  for  administrative  ex- 
penses are  included  In  "Other  receipts". 

Includes  proceeds  from  sale  of  surplus  property  and  from  Govern- 
ment-owned securities;  also  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  19"48,  page  5). 
Sds  Ta'blo  T 
Interest  on'refunds  is  Included  in  Table  5  under  "Miscellaneous" . 


Footnotes  7  through  12  on  page  3. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


DoptirtiiBnt 
of  ths 
Air  Force 
lit/ 


Oepartzwnt 
of  the 
Army 
IS/ 


Departinsnt 
of  the 
Nav.v 
16/ 


Fojmsnta 
under  Armed 
Forces 
Leave  Act 


Keconstruc- 

tlon 

Finance 

Corporation 

11/ 


Iftilted 

States 

Maritime 

Coimlsslon 

18/ 


UMHRA 


Surplus 
property 
disposal 
12/20/ 


strategic 
and 

critical 

materials 

21/ 


Other 
22/ 


19^3. 
19>i<». 
19lt5. 
19U6. 
19i»7. 

19U8. 
19'»9. 
1950. 


1951  (Estimated) 

1952  (Estimated) 


1950-July 

August.. . 
September 

October.. 
November , 
December. 

1951- January. . 
February . 
March .... 


April. 
May  p. 


Fiscal  year 
1951  to  date  p 


75,297 
89,720 
90,501 
US, 870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1, U3I 

1,02U 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 

1,651 
1,695 
2,057 

2,160 
2,396 


17,1*63 


1,690 
3,506 


390 
361* 
1*39 
U26 
U67 
1*30 

U83 
1*83 
656 

622 
733 


5,1*92 


1*2,265 
1*9,21*2 
50,337 
27,800 
6,9U 

6,01*6 
5,1*17 
I*, 090 

20,012  22/ 
1*0,007  Si/ 

251* 
386 
272 

1*55 
1*1*6 
535 

518 
567 

718 

8U2 
81*2 


5,831* 


20,888 
26,538 
30,01*7 
15,161 
It, 998 

l*,171 
1*,U12 
U.llO 


309 
321* 
267 

379 
1*5U 
1*80 

560 
535 

585 

52U 
718 


5,136 


1,986 

270 

10 

1 


3,189 

2,682 

U72 
328 
138 


2,776 

3,812 

3,227 

691* 

271 

277 
136 


llU 

661 

1,501 

268 

25 


106 
1*1*2 

325 

98 

7 

2 


U 

99 
299 
1*39 

900 
1,300 

ko 

k2 
30 

52 
51 
1*5 

55 
86 
72 

72 
63 


609 


6,180 

7,U1*7 

6,305 

1*,117 

551* 

Wt 

71 

225 

100 
121* 

30 
33 
29 
26 
27 
21 

31* 
25 
26 

100 
1*0 


389 


Source :     ( Sane  as  Table  2 ) . 
Footnotes  at  end  of  Tables  1*  and  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of 

lollars) 

Fiscal  year 
or  month 

Total 

Bretton  Woods 
Agreemsnts  Act 

Export- 
Import 
Bank 
21*/ 

Credit 
to 

United 
Kingdom 

Government 
and  relief 
In  occupied 
areas  2^/ 

(Jreek- 
Turklsh 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

Other 
26/ 

I9W 

191*7 

191*8 

191*9 

1950 

727 
1*,928 
l.,ll*3  22/ 
6,016  12/ 
1*,657 

1*,316 
7,138 

273 
251* 
299 

360 
321 
252 

331* 
328 
3U6 

392 

1*87 

3,61*5 

159 
1,1*26 

568 
938 
U65 
-60 
1*5 

101 

106 

-17 
1* 
5 

13 

5 

-28 

13 

6 

11 

39 
7 

59 

2,050 
1,700 

51U 

881 

1,333 

753 

363 

200 

UO 
10 
23 

27 
23 
28 

30 

33 
lU 

27 
81 

335 

161 
279 
121 

79 
17 

6 

10 
U 

11 

7 
2 

3 

3 

b 

1* 
2 

63 

131*  12/ 
l*,0!*3   12/ 
3,523 

2,600 
1,200 

199 
191 
208 

236 
205 
167 

209 
188 
222 

203 
236 

2,265 

1*1* 

1,000 
5,500  21/ 

lU 
15 
32 

51 
66 
69 
62 
85 
81 

95 
ll*0 

709 

803 
1*20 
170 

173 

U5 

31 
25 
21 

23 
lU 
13 

17 
13 
12 

21* 
21 

215 

1951  (Estimated) 

1952  (Estimated) 

1950- July  

A\igust 

September 

October 

November 

December 

1951- January 

February 

March 

April , 

Fiscal  year 
1951  to  date  p.... 

vi 


Source :  ( Same  ae  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  k, 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  imder  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  I95O  (Public  Law  73l*), 
approved  August  28,  1950,  change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Ef- 
fective January  1,  1951,  these  taxes  and  withheld  inoomB  taxes 
are  paid  into  the  Treasury  in  combined  amounts  without  separation 
as  to  type  of  tax.  The  amounts  of  such  taxes  credited  currently 
as  appropriations  to  the  Federal  Old-Age  aM  Survivors  Insurance 
Trust  Fund  are  based  initially  on  estimates  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  on  the  basis  of  wage  records 
maintained  by  the  Social  Security  Administration.  For  the  purposes 


10/ 


12/ 


of  this  table,  beginning  January  1951,  the  same  amount  as  is  credited 
each  month  to  the  Trust  Fund  is  included  under  "Employment  taxes"  as 
receipts  for  old-age  insurance,  and  the  balance  of  the  combined  receipts 
is  shown  under  income  tax  as  "Withheld  by  employers" . 
For  description  of  content,  see  Table  6,  footnote  3- 

Beginning  November  191*9,  interest  on  the  public  debt  la  reported  as  an 
expenditure  when  such  interest  beconea  due  and  payable,  ao  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Tranaaotions  relating  to  the  Foreign  Economic  Coopeiatlon  Trust  Fund, 
established  under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
I9U8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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Treasury  Bulletin 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19'»3 

19W 

ig"*? 

I9h6 

19'*7 

191*5... 

191*9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-July 

August 

Septemlier. .. 

October 

November... , 
December..,. 

1951- January 

February .... 
March 

April 

Ma^ 

Fiscal  year  1951 
to  date 


Total 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

10,U33 
12,312 

996 

512 

1,136 
783 

721*  li/ 

569 

836  li/ 

606 

620 

775 
1,0J*6 


8,603 


Department 

of 

Agriculture 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,981* 

1,168 
1,612 

1*2U 

-113 

-220 

-1*5 

96  11/ 
23 

U5 

« 

68 

101* 
91 

51*4 


Deparlment 

of 

Commerce 


61 
71 
92 
98 
168 

172 
239 
385 

U85 
6I.3 

32 
19 
36 

38 
38 
1*1 

Ul 
26 
29 

33 
35 


368 


Housing 
and  hone 
finance 

12/ 


-351* 
-360 
-307 

-21*6 
129 

-68 

-56 

-270 

305 
-U68 

-17 
-2 
26 

65 

52  12/ 

31* 

62  la/ 

65 

71 

29 

1*9 


1*31* 


Postal 
def lo lency 


15 

-29 

1 

161 

2U2 

310 
521* 
593 

632 
160 


150 

80 
30 

60 


25 

270 


615 


Source:  (Sane  as  Table  2). 
Footnotes  1  thi-ough  6  on  page  2  and  7  through  12  on  page  3. 
1^/  Beginning  November  I95O,  net  Investments  of  wholly  ovned  Government 
corporations  and  agencies  in  public  debt  securities  are  excluded  troax 
budget  expenditures  and  Included  in  "Trust  Account  and  Other 
Transactions",  Table  1*.  Budget  expenditures  for  November  have  been 
reduced  also  by  $9,713,750  and  those  for  January  by  $8,969,250  as 
adjustments  for  such  net  ijivestments  classified  during  the  period 
July  through  October  I95O  ao  budget  expenditures.  The  red'ictlons  are 
distributed  as  follows,  all  in  Table  5:  for  November,  $396,100  under 
"Department  of  Agriculture','  $9,367,650  under  "Housing  and  home  finance", 
and  a  credit  of  $50,000  under  "Miscellaneous";  for  January  $8,969,250 
under  "Housing  and  home  finance" . 
ll*/  See  footnote  I5. 

1^   Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Departmont  of  tlie 
Army,  but  excludes  expenditures  aa  follows:  those  sho-^  separately 
in  Table  3;  international  finance  and  aid,  shown  in  Table  h;   river 
and  harbor  work  and  flood  control,  included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior 
to  191*7  are  Included  in  Table  3  under  "O-cher";  other  expenditures  are 
included  in  Table  5  under  "Miscellaneous" . 
16/  Excludes  expenditures  shown  separately  In  Table  3,  and  those  for  Inter- 
national finance  and  aid  shown  in  Table  It. 
12/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  In  Table  5. 
18/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  It  v;as  abolished  are  Included  in 
Table  5  under  "Department  of  Commerce" . 
12/  Beginning  March  191*8,  Includes  reimbursement  to  the  Departments  of  the 

Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 
20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction^ 
are  not  Included  in  expenditures  for  these  purposes  In  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration . 
21/  Prior  to  191*7,  these  expenditures  were  Included  in  "Other"  Treasury 

Department  expenditures,  in  Table  5  under  "Miscellaneous". 
22/  For  content  befcre  July  191*8  see  "Treasury  Bulletin"  issues  for 

September  191*8,  page  1*,  and  February  191*8,  page  7,  except  that  begin- 
ning with  I9I17,  figures  have  been  revised  to  Include  expenditures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  191*9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  in  the  I95I 
and  1952  estimates.  The  Office  of  the  Secretary  Includes  retired  pay 
for  the  military  services  beginning  September  I9U9. 
22/  Total  for  Air  Force,  Army,  Navy,  and  Secretary  of  Defense.  In  a  de- 
tailed estimate  for  the  military  functions  of  the  Department  of  Defense, 
issued  April  30,  I951,  the  I951  estimate  for  these  functions  was  revised 


Public 

works 

22/11/ 


535 
1*25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

1U3 
159 
155 

157 
151 
129 

109 

85 
96 

102 
119 


1,1*06 


Hecoi^struction 
Finance 
Corporation  ^2/ 


-727 

-21*7 

-288 

-23 

215 

1*38 
311* 


-79 
23 

2U 

56 

3 

-7 
-111 
-9 
-18 
-7 
-2 

lU 
-5 


-63 


Social 
security 
program 
21/ 


732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 

2,090 
2,l6i» 

157 
129 
1*09 

223 

11.6 

71* 

251 

110 

63 

212 
11*9 


1,921 


Atomic 
Energy 
Ccmmiesion 


159 

U56 
61*7 
521* 

818 
1,277 

1*9 
52 
53 
66 
59 
62 

86 
93 

73 

87 
103 

783 


MlBcella- 
neoua 


i!*/ 


1.068 
901 

937 

1,1U2 
1,1*38 

1,633 
2,121* 

2,515 

3,312  21/ 
5,276  22/ 

181* 

211 

521* 

286 

212  12/ 

185 

191 
175 
222 

169 
235 


2,591* 


from  $20,000  allllon  In  the  January  Budget  document  to  $19,361*  million, 
and  the  1952  estimate  was  revised  from  $1*0,000  million  to  $39,517  mil- 
lion. Including  effect  of  proposed  legislation. 

21*/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  191*8. 

25/  Beginning  June  191*9,  Includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas. 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  191*7  (61  Stat.  93U)  and  the  China 
Aid  Act  of  191*8  (62  Stat.  I58),  International  Children's  Emergency 
Fund,  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  Aid.  Beginning  1950,  includes  Department  of 
Agriculture  expenditures  not  previously  classified  in  the  Dally 
Treasury  Statement  as  foreign  aid  and  relief. 

27/  Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

28/  Excludes  expenditures  included  in  Tables  3  and  1*  and  those  for  forest 
roads  and  trails,  included  in  Table  5  under  "Public  works". 

29/  Excludes  expenditures  Included  in  Tables  3  and  1*  and  those  for  public 
roads  included  in  Table  5  under  "Public  works";  includes  U.  S.  Mari- 
time Commission  for  eleven  months  of  1950,  until  it  was  abolished  and 
its  functions  were  transferred  Into  the  Department  of  Commerce  by 
Eeorganization  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950 
lucluies  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Peorganlzatlon  Plans  Nos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  tlie  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  oonaletlng  of  con- 
struction only,  beginning  1950  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,  I9U9  (63  Stat.  380);  Bureau  of  Eeclamatlon; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture.  Prior  to  1950,  Includes  all  other  Federal 
Worla  Agency  expenditures  except  those  Included  in  Table  3. 

32/  Excludes  expenditures  included  in  Table  3. 

22/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9- 

3I*/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

35/  Major  items  included  which  are  not  represented  in  I950  expenditures  are: 
for  defense  production,  $296  million  in  1951  and  $1,103  million  in  1952; 
for  economic  stabilization  and  allocations,  $300  million  In  1952;  for 
civil  defense,  $15  million  in  I95I  and  $330  million  in  1952;  for  dis- 
persal of  Government  facilities,  $6  million  in  I95I  and  $l6U  million  in 
1952;  for  aid  to  elementary  and  secondary  schools,  $290  million  in  1952; 
and  for  reserves  for  contingencies,  $1*5  million  in  I95I  and  $175  million 
in  1952. 
•  Less  than  $500,000. 
p  Preliminary. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Years 

(In  mlUllona  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Maj 

June 

Julj 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total                1 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  receipts  2/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3, 1*59 

3,770 

3,725 
l*,196 
3,579 
3,366 
1*, 1*1*8 

UO 
203 
208 
216 

225 
30U 
363 
1*39 
Ull 

751 

91*9 

2,U9U 

3,613 

3,581. 

1*,196 
U,158 
3,381 
2,972 
l*,257 

270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
It, 820 
8,112 

109 
179 
221 
228 

313 

257 
208 

296 

383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 
1,31*0 
1,1*88 
2,626 

11*9 
233 
21*1 
25U 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 
3,11*6 

282 
386 
1*58 
527 

822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 

i*,929 
U,859 
i*,767 
l*,i*ol* 

82 
159 
211* 
271* 
289 

36U 
267 
260 
325 
1*07 

739 
2,001 

2,078 

2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 

96 
182 
282 
291* 
339 
1*08 
1*1*1* 
365 

1*1*0 

390 

581 
2,711* 
2,1*32 
2,656 
2,2U6 

2,1*38 
2,505 
2,1*79 
2,860 

21*3 
318 
1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
1*,875 
1*,386 

1*,612 
i*,5i*3 
i*,832 
U,605 

121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,U53 
2,1*1*0 

2,339 

2,101 

1,881 
2,056 

108 
203 
21*1 
230 
230 

283 

31*5 

357 
356 
558 

59U 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

336 
328 
377 
U27 
511* 

818 
568 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
1*,067 
It, 050 

1*,197 
i*,Oll* 
1*,191 
U,211 

2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
l*,851 
5,712 
8,1*67 

16,290 
31*, 1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,U50 
38,122 
37,831* 

1,92U 
2,021 
3,061* 
3,730 
U,069 

1*,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1*3,892 

1*1*,  762 

1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,0U5 

1933 

I93U 

1935 

1936 

1937 

1938 

1939 

I9U0 

191*1 

191*2 

wi^a 

191*1* 

191*5 

191*6 

19'»7 

I9W 

19'^9 

195Q 

1951 

Budget  eipendlturee  i/ 

1932 

331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,lU2 

U,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
1*90 
1*59 

513 
1*50 
585 
621* 

1,076 
2,652 

6,356 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 

1*28 

607 
51*1 
571 
696 
687 
7S5 
798 
i,ua2 

3,515 
7,71*6 

10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
l*,058 

1*1*2 

672 
605 

625 
668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
li,007 

1*33 
539 
U08 
551 

505 

1*17 

691* 

605 

1,352 

1*,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281+ 
2,222 
3,101* 
2,962 
1*,517 

1*66 

728 

652 

2,336 

1,2U8 

786 

881* 

881* 

1,591 

1*,810 

8,260 

8,631 

9,51*0 

l*,836 

l*,996 
U,0l8 
i*,656 
U,296 

1*95 
266 
1*62 
727 
1*25 

571* 
666 
956 

a3 

1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 

31*7 
30I* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 

2,962 
2,335 
3,585 
2,515 

261 
326 
510 
U92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1*35 
1*96 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,l8U 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 

266 

1*88 
591* 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
l*,530 
2,1*53 

2,lU3 
3,163 
3,127 
3,102 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*1* 
8,327 
lt,962 
3,605 

3,176 
U,102 
3,722 
3,71*2 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
Ul,322 

38,576 
36,209 
1*1,711* 
38,255 

It, 659 
i*,623 
6,69U 
6,521 
8,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19't2 

191*3 

191*1* 

WltS 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1932 

-222 
-71*5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91*6 

-1*,997 

-1*,683 

-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 

-236 
-1*30 
-281 

-21*3 

-287 

-11*6 
-222 
-181* 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
2U3 

lt6U 

1,931* 

1*09 

1*76 

l,oi>7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 
-3,880 

-2,373 
1,902 

2,102 
2,788 
1,783 
1,551 
U,05i* 

-333 
-1*92 
-383 
-397 

-35U 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-l*,972 
-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-2a 
-305 
-168 
-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,98U 
-6,028 
-1,131 

-987 

103 

-1,159 

-6U2 

-1,370 

-181* 

-31*2 

-I9I* 

-1,809 

-1*26 

-56 

-332 

.      -285 

-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 
81*1 
111 
108 

-U13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-l,22l* 

-U,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 

-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-l*,875 
-5,117 
-5,776 
-l*,293 
-1*99 

-521* 

169 

-1,106 

31*1* 

-18 

-8 

-66 

-75 

-16I* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 

-1,976 

-1,1*97 
1,723 
1,91*0 
1,1*77 
837 
1,081* 

-311 
-21*1* 
-1*09 
-1*07 
-U13 

-277 
-1*83 
-1*80 
-561* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-158 

-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 

-5,851* 

-5,706 

-2,208 

-165 

51*9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-1*,231 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 
-88 
1*69 
1*70 

-2,51*3 
-U,o6l* 
-2,851* 
-1*,206 

-1,888 
-2,670 
-lt,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-2,735 
-2,602 
-3,630 
-2,791 
-1*,1*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,Ul9 

-1,811 

-3,122 

1933 

193I* 

1935 

1936 

1937 

1938 

1939 

19U0 

151*1 

I9U2 

19U3 

191*1* 

191*5 

191*6 

191*7 

19U8 

19U9 

1950 

IQ51 

Source:  Daily  Treasury  Statement. 


1; 

1/ 


Fiscal  year  ending  June  30  of  year  indicated. 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Sur7lvors 

Insurance  Trust  Fund  and  refunds  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,   etc.,   under  special  provisions  of  law;   includes 

transfers  to  trust  accounts,   transactions  of  the  Foreign  Economic 

Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


Act  of  191*8  (62  Stat.  150),   and  net  expenditures  of  wholly  owned  Gorem- 
ment  corporations  and  agencies,  except  net  Inyealanents  in  public  debt 
securities  beglnnir.g  November  1950.     Payments  to  the  Treasury,   princi- 
pally by  wholly  owned  Government  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.   (For  amount  of  adjustanents  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,    see  I95O    Aimual  Report  of  the 
Secretary  of  the  Treasury,   pages   1*52  and  1*53-.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


( In  millions  of  dollars ) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 

Eeceipts 

Gross  recelptB 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  ^ 

Federal  Insurance 
Contributions  Act 
(Old-age   insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-juiy 

-368.8 
-31*1.. 3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 
-89.7 
-76.3 

-11*0.8 

-133.5 
-71.3 

-172.2 

36.9 

-1*9.8 

-127.8 
-131*. 1* 

1,288.9 
1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,61*1*. 3 

l,82l*.l 
1,913.1 
2,332.7 

202.7 
329.8 
186.1* 

183.5 
300.3 
2I1I.O 

11*7.6 
520.8 
253.3 

153.6 

51*9.8 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

200.9 
316.3 
185.1 

181.5 
287.9 
'!39.l 

131.3  y 

373.8 
239.3 

150.1 
531*. 0 

158.1* 
179.9 
181*. 5 
179.9 
18U.8 

207.9 
222.8 
226.3 

1.8 
13.5 

1.3 

2.0 
12. U 

2.7 

16.3 

11*7.0 

ll*.0 

.1:1 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1. 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  v 

373.8 
239.3 

150.1 

531*. 0 

2.7 
It.O 
7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

.3 

1.5 

.7 

.5 
.5 
.1* 

.7 

.7 

1.3 

1.7 
2.0 

155.7 
175.9 
177.1* 
171*.  1 
176.7 

200.7 
213.1 
216.1* 

1.5 

12.0 

.7 

1.5 
11.9 

2.3 
15.6 

11*6.3 
12.7 

1.8 
13.7 

August 

September 

October 

November 

December 

February 

April 

May 

Fiscal  year 
or  month 

Expenditures                                                                                                                                               | 

Total 

Adminis- 
trative 
expenses 
1/ 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Security 
Administration 

Children's   Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
8/ 

Old-age 
assist- 
ance 

Aid   to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

6/ 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 

1950- July 

August. . . 
September 

October. . 
November . 
December . 

1951- January. . 
February. 
March 

April 

May 

521*.  5 
520 .2 
1*81*. 1 
537.6 
750.0 

8U0.1* 
1,103.0 
1,371.1* 

130.8 

101.7 

77.0 

11*2.3 

11*5.1* 

73.6 

187.8 

109.1* 

62.5 

129.6 
11*8,1 

33.1* 
32.2 
32.2 
39.2 
25.5 
20.1 
11*. 6 
11*. 1 

1.2 
1.3 

1.3 
1.3 

1.3 
1.3 

1.3 
1.3 
1.3 

2.1 
2.1 

.1* 

.7 
3.3 
3.6 

3.7 

U9I.I 
1*88.0 
1*51.9 
1*96.1* 
721*.  1 

819.6 
1,085.1 
1,353.7 

129.5 
100.1* 

75.7 
11*1.0 
11*0.5 

72.3 

186.5 

108.1 

61.2 

127.5 

11*6,1 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 

710.8 
81*3.2 

87.7 
72.1 
53.8 

86.6 
72.1* 

1*7.7 

90.7 
72.6 
39.2 

80.9 
80.8 

67.3 
57.0 
52.8 
59.3 
113.1* 

11*1.7 
190.0 
256.1 

31.0 
23.6 
15.9 

30.5 
23.8 
20.2 

1*0.6 
28.6 
16.9 

38.1 
30.7 

8.5 
10.3 
10.0 
10.3 
li*.9 

16.9 
20.3 
21*. 2 

2.1* 
2.1 
1.6 

3.1* 
1.2 

1.3 

2.8 
2.2 
1.3 

2.8 
2.3 

.5 
.2 

6.9 
3.9 
1.1 

1.1. 
1.8 

6.5 
6.2 
5.1* 
6.3 
10.7 

10.5 
11.3 
11.2 

1.0 

1.3 

.5 

2.1* 

1.1* 

.7 

2.1 
.k 

.3 

1.3 
.5 

3.8 
3.8 
3.8 

1*.2 

7.5 

7.1* 
8.2 
7.6 

.6 
.3 
.6 

1.7 

.6 

1.0 

1.3 
.1* 
.8 

.9 

.7 

1.6 
1.1. 
1.1* 
1.3 
2.0 

3.1* 
3.7 
3.9 

1.0 
.1 

.7 

.3 
.1 
.3 

1.2 

* 

1.0 

.6 
.1 

10.7 

10.9 

10.7 

.2 

75.3 
37.7 
31*. 1* 
55.6 
59.8 

66.6 
11*0.7 
207.5 

5.8 

.1. 

2.6 

16.1 

1*0.1. 

.8 

1.0.9 
.1 
.2 

1.5 

29.1 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 

collected  and  deposited  as  provided  under  Section  201  (a)  of  the 

Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 

January  1951,  appropriations  are  made  in  accordance  with  the  provisions 

of  Section  I09  (a)  (2)  of  the  Social  Security  Act  Amendments  of  I95O 

(Public  Law  73!*),  approved  August  28,  1950. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which 

is  included  under  "Administrative  expenses". 

See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 


2/ 


1/ 

i*/ 
1/ 


tive  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  l*9d);  and  Interest  on  refunds  of  social  s-ourity  taies 
(see  footnote  3). 

6/  Aid  to  permanently  and  totally  disabled  (Title  JCIV),  added  by 

Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*),  approved 
August  28,  1950. 

X/  Begiiming  July  1,  I9I15,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9UI*  (58  Stat.  632). 

8/  For  unemployment  insurance  benefits  and  maintenance  of  public 
employment  offices;  includes  expenditurrs  made  directly  by  the 
Federal  Government  beginning  January  19'*2  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  19l*2  through  June  191*8,  when  it 
was  not  In  the  Bureau  of  EciplojTient  Security. 

*   Less  than  $50,000. 
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BUDOET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollare) 


FlBcaJ.  year 
or  month 


19''3 

I9W* , 

19U5 

19't6 

19>>7 

19U8 

19'»9 

1950 

1950-Juljr 

August. , , , 
September, 

October. . . 
November. . 
December. . 
1951 -January. . . 
February . , 
March 

April 

May 


Excees  of  net 
receipts,  or 
expenditures  (-) 
1/ 


-11. 1» 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3U.1 


-2U.9 

-15.5 

-205.1* 

-77.7 

9.8 

133.0 

-60.8 

6.5 

139.5 

-79.0 

1^.8 


Becelpto 


Taxes  on 
carriers 
and  their 
employees 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 
3.0 
k.8 


Deduction: 

Be funds  of  taxes 

on  carriers  and 

their  employees 

2/ 


Net 
receipts 


208,8 

267.0 
28U.8 
281.7 
380.0 

557.0 
563."* 
51*9.6 


.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 
3.0 


Expenditures 


220.2 
265.2 
311.1 
29"*.  5 

302.8 

763.5 
578.9 
583.7 


25.8 

26.0 

331.'* 

80.5 


62.3 


82.0 


Adj&lnls- 

tratlve 

expenses 

1/ 


5.'t 
2.5 
2.3 
2.6 
'*.3 

5.0 

k.h 

.9 


Transfers   to 
KalLroad  Betlre- 
msnt  Account 
( trust  account) 


211*.  8 
262.7 
308.8 
291.9 
298.5 

758.5 
57"*.  5 
582.8 


25.8 

26.0 

331."* 

80.5 


62.3 


82.0 


;|!    I 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  la  Included  under  "Administrative  expenses". 
^    Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Ballroad  Retirement  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2), 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9U3 

I9UU 

19l»5 

19U6 

191*7 , 

191*8 

191*9 

1950 

1950- July 

August. . . , 
September , 

October. .. 
November . . 
December . , 
1951- Janiary . . . 
February . 
March.... 

April.... 


Excess  I 
receipts,  or 
expenditures   (-) 
2/ 


2.1 
-2.7 

.6 
-.2 

.5 

-.6 
-5.1 
-3.2 

-.5 
-.8 
1.9 
-.1* 
-.5 
2.0 

-.5 
-.1* 
2.0 

-.3 
-.5 


Beceipts 


Ballroad 
unemployment 
insurance 
contributions  3/ 


Expenditures 


Total 


10.3 
12.1 
13.2 
12.9 
IU.2 

lit. 5 
9.7 
9.1 


.1 
2.3 


,1 
2.1* 


.1 
2.3 


.1 

.1 


8.2 
IU.9 

12.6 

13.1 
13.7 

15.1 

1U,8 
12,3 


Administrative  ex- 
penses (Ballroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


2,2 
3.2 
3.7 
3.5 

U.5 

5.5 
5.9 
6.9 


.1* 
.5 
.1* 

.5 
.5 
.1* 

.3 
.6 


Transfers  to  Ballroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Ballroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress.        kj 

3/  Through  191*8  represented  10^  of  contributions  under  the  Ballroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90^  was  deposited 
In  the  Ballroad  Unemployment  Insurance  Account  In  the  Unemployment      ^ 
Trust  Fund.  Beginning  I9U9,  represents  contributions  equal  to  0.25t 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited      * 


in  the  Ballroad  Unemployment  Insurance  Account  (1*5  U.S.C,  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7- ) 

Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  I9U0  (5I*  Stat.  IO99). 
Less  than  $50,000. 
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, TBUST  ACCOUNT  AHD  OTBER  TRAHSACTIQNS . 


Table  I.-  Suimnary  of  Tmst  Account  and  Other  Transactions 

(IB  alUlaas  of  doUacs) 


Fiscal  jsar 
or  month 


Net  of 

trust  account 
and  other 
transactions  1/ 


Trust  accounts ,  etc. 


Net  receipts,  or 
expenditures  (-) 


Becelpta 


Expenditures 
(other  than 
inrestaents ) 


Net  Investaents  of 
Gorenmsnt  aeencles  In 
public  debt  securities  2/ 


Net  redemptions,  or  sales  (-), 
of  securities  of  Govemsient 
agencies  In  the  market  2/ 


Ouaranteed   Not  guaranteed 


19U3 

19U1* 

WltS 

19U6 

19'*7 

19U8 

19'»9 

1950 

1951  (EstliMted) 

1952  (Estimated) 

1950-July , 

August 

September.., 

October..... 
November..., 
December..., 

1951- January 

February..., 
March 

April 

May 


-338 
-2,222 

791 

-521* 

-1,103 

-1*95 
99 

-283 
U6k 

-99 

IU7 
-27 

-17 

169 

U5 

-83 

227 
.31* 

-69 
136 


3,361 
U,78o 
7,5Wt 
3,838 
2,6X9 
2,658 
1,890 
-281 

8,511» 
3,1*75 

-8 
277 
606 

131 

359 

-U 

350 

1*1*9 

91 

63 
638 


3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515  i/ 

5,711* 

6,669 

7,311 
8,620 

327 
726 
957 
1*92 
681 
379 

572 
708 
1*30 

1*67 
1,055 


593 

305 

-U58 

l*,U7l* 

3,625 

3,857     , 

3.a2U^ 
6,950 

't,797 
5,1'*5 

335 
1*1*9 
351 
361 
322 
383 

222 

258 
339 

1*03 
1*17 


3,00U 
U,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,160 
3,171* 

157 
217 
780 

1U8 

192   k/ 
1*0 

1*27  y 

209 
127 

107 

1*87 


599 

2,683 

1,276 

160 

387 

16 
1*6 


-18 

7 

3 

-1 
-2 

-2 
-2 

* 

6 

« 

-3 

-9 


95 
190 
277 
-66 
-28 

-123 
28 
lU 

-31*1* 
-170 

-70 

-85 

-11*5 


-89 


13 


25 
21* 


Source:     Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document.   Including  effect  of  proposed  legislation. 

1/    Excess  of  receipts,  or  expenditures  (-). 

2/     Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


^    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Becelpte 

and  Expenditures",  Table  2). 
U/     See  Tables  3  and  k. 
•       Lees  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  SurvlTors 
Insursnce  Trust 
Fund 


Railroad 

Betiremsnt 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


GoTermmnt 
Life 

Insurance 
Fund 


Government 
employees ' 
rttlremsnt 
fur-  .3  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

19U9 

1950 

1951  (Estloated). 

1952  (Estimated). 

1950-July 

Aug\iot 

Septenber. . . 

October 

November . . . . 
December . . . . 

1951- January 

February . . . . 
March 

April 

May 


3,951* 
5,085 
7,086 
7,712 
6,2U1* 

6,515  1/ 

5,711* 

6,669 

7,311 
8,620  U/ 

327 
726 
957 
1*92 
681 
379 

572 
708 
1*30 

1*67 
1,055 


1,218 
1,395 
l,1^3l^ 
1,386 
1,623 

1,807 
1,921* 
2,367 

3,263 
U,ll*0 

201 
316 
196 

181 
292 
256 

21*6 
371* 
250 

158 
53I* 


221 
273 
321* 
312 
323 

797 
625 
61*5 

669 

721 

26 

26 

332 

81 


63 

1 
1 

83 

1 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
l,U8o 

35 
288 

17 

38 
257 

32 

105 

208 

29 

1*2 

391* 


316 

905 

2,127 

2,351 

1,50U 

71*0 

690 

1,076 

699 

697 

29 

1*1 
28 

1*7 
1*1* 
36 
60 
1*9 
60 

32 
52 


90 
91* 

97 
103 
131* 

90 
92 

87 

90 


371* 
501 
557 
61U 
578 
59U 
680 
809 

793 
811 

32 
32 

331* 

3I' 
33 
30 

35 
30 
33 
36 
1*1* 


337 

351 
1,038 
1,666 

792 

1,171*  1/ 
529 
1*03 

1*07 
1*07 

-2 
21 
1.8 

107 
53 
22 

58 

1*2 

53 

112 

29 


Source:  (Seme  as  Table  1), 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,      ^ 
Indian  tribal  funds,  island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950       U/ 
seignlorsge  on  silver  under  the  Silver  Purchase  Act  of  1931*. 


Thereafter  such  seigniorage  is  Included  with  other  seigniorage  under 

budget  receipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures",  Table  2). 

Total  includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 


-«i.?iMess«K«»:: 


Juh)  1951 


.TRUST  ACCOUNT  AHD  OTHEK  TRANSACT'IONS . 


Table  3,-  Trust  Account  Expenditures  Other  Than  Investments 


(In  mllllona   ol"  dollars;    nagutlve   figures  are  exceoa  of  credits) 

1 

Fiscal  year 
or  month 

Total 

Federal  Old -Ago 
and  Sunr  Ivors 
Insurance 
Trust  Fund 

Kallroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employooa 
retlrejLent 
funds   1/ 

Other 

trust  funds 
and  accounts 
2/ 

Special 
deposit 
accounts 
(net)  i/ 

19l«3 

I9U 

ms 

19*6 

19'tT 

\9^Q 

19''9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-July 

August 

September . . . 

October 

November .... 
December .... 

1951- January 

February .... 
March 

April 

May 

593 

305 

-U58 

3,625 

3,357 
3,e2U  y 
6,950 

li,797 
5,1'*5  1/ 

335 
i»l^9 
351 
361 
322 
383 

222 
258 
339 
U03 
U7 

177 
217 
267 
358 
U66 

559 
661 
781* 

1,671* 
2,177 

69 

70 

73 

126 

133 

1U2 

IU9 
157 
161 

162 

163 

130 
IS"* 
lUl 
152 
173 

222 
278 
30l» 

329 
350 

26 

26 

26 
26 

27 

26 

27 
27 
27 

27 
27 

176 

61 

71 

1,1U6 

869 

059 
1,31't 
2,026 

962 
715 

93 
90 
61. 
61 
60 
73 
102 
71* 
72 

67 
75 

6 
31 

128 

280 

282 

302 
3U8 

2,988 

736 
971 

56 
1'5 
1.0 

1.2 
1.0 
37 

38 
35 
39 
1.6 
89 

30 
31* 
25 
50 
67 

70 

61 

IIU 

76 
80 

6 
7 
6 

6 
5 
5 

6 
6 
7 
6 
6 

85 
103 
151 
267 
323 

21.1. 
222 
268 

287 
312 

23 
22 
21 
21 
22 
22 

22 
21 
23 
21. 
25 

260 

233 

U28 
1,57U 
1,073 

1,231. 

526  y 
370 

381 
326 

28 

26 
33 

33 
21 
23 

27 
15 
31. 

35 

79 

-271 

-503 

-1,669 

6U7 
372 

367 

UlU 

96 

352 
179 

30 
161 
87 
H5 
15 
5I; 

-150 
-77 
-23 

37 
-1.8 

1/ 


Source :   ( Same  as  Table  1 ) .  ^ 

1/  See  Table  2,  footnote  1. 

Includes  .Adjusted  Service  Certificate  Fund,  District  of  Columbia,         kj 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on  gold, 
and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  Excludes  net    ^ 
investments  In  public  debt  securities  beginning  July  I95O  (sea  Table  U, 
footnote  3 ) • 


Excludes  net  investisents  in  public  debt  securities  beginning  July  1950 

(see  Table  1.,  footnotes  3  and  l»). 

Excludes  Foreign  Eoonomlo  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures" ,  Table  2 ) . 

Total  Includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -^ 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


W' 

<^ 

K'^ 

■'.' 

1 

•Is' 
V.' 

tA 

;•: 

ov 

.•,  ■ 

•'  •. 

n 

Total 

Trust  accounts,  etc. 

Government 
corporations 
and  agencies 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Betlremsnt 

Account 

Unemployment 
TlTUSt  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  }J 

191*3 

I9UU 

19*5 

I9U6 

19U7 

3,00U 
U,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,160 
3,171* 

157 
217 
780 

11.8 
192 

1.0 

1*27 
209 
127 

107 

1*87 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

3,032 
3,061 

153 
280 
726 

168 
210 
12 
281 
207 
115 

99 

1*80 

1,035 
1,172 
1,137 
1,002 
1,191* 

1,191* 
1,291* 
l,Ull. 

1,71.0 
1,987 

210 

67 

163 

130 

35 

81 

198 

82 

167 

67 
212 

86 
lUO 

182 
156 
1U8 

569 

31*6 
338 

31*1 
371 

-1 
3oi 

55 
-26 
-27 

35 
-27 
-26 

56 
-26 

1,228 
1,503 

1,1*37 
102 
1*1*3 

1.1*6 
-160 
-721* 

1*32 
1*67 

-63 
210 
-1*5 

-28 
198 

-1*7 

139 
-UO 

-1*0 
325 

311* 

862 

1,971* 

2,053 

1,231* 

1.61 

353 

-1,91*6 

-3 
-271* 

-2 
-3 
-9 

1 
-1 

7 
18 
13 

8 

-1 
-38 

61 
60 
73 
1*7 
60 

32 

32 

-26 

lU 
10 

-3 
-5 

-3 
-2 

-1 

-1. 

-3 

-3 
-1. 

280 
393 
399 
309 
282 

363 
14.7 
51*3 

507 
1*99 

7 

10 

317 

10 
U 

10 

18 
1* 
9 

12 
7 

* 

-1 
-2 
-2 

* 

-6 

* 
» 

2 

1 

1 
-1 

» 

•k 

2 
-10 

13 

» 

8 
1* 

128 
113 

1* 

-63 
51* 

-20 
-18 
28 

1U7 

2 

13 

8 
8 

191*8 

I9U9 

1950 

1951  (Estimated 

1952  (Estimated 

1950-July 

August,... 
September. 

October... 
November . . 
December , . 

1951- January 

February . . 
March 

) 
) 

April 

May 

Source:  (Same  as  Table  l). 

1/  Consists  of  transactions  vhich  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 
See  Table  2,  footnote  1. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month,  includes  also  Invostanents  of  other  accounts 
vhlch  for  prior  periods  are  Included  in  Table  3  under  "Other  trust 
funds  and  accounts"  and  "Si>eclal  deposit  accounts  (net)". 
For  the  period  July  through  October,  oonaists  of  net  Investments  of 
Government  corporations  which  for  prior  periods  are  included  In 


'i 


y 


Table  3  under  "Special  deposit  accounts  (net)";  beginning  with 
November  1950,  includes  also  net  investments  of  wholly  owned  Govern- 
ment corporations  and  agencies,  which  for  prior  periods  are  Included 
in  budget  expenditures.  The  November  figure  includes  also  $9,713,750 
and  the  January  figure  $8,969,250  representing  such  investnents  which 
were  olaesifled  during  the  period  July  through  October  as  budget 
expenditures. 
Less  than  $500,000. 
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TRUST  ACCOUNTS  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 


(In  mllllonB  of  dollars) 


Fiscal 
year 
or 
month 

Receipts 

Expenditures  other  than  Investaients 

Net 

increase, 
or 
decrease 

(-), 

in 

assets 

Assets,   end  of  period                          1 

Total 

Appropria- 
tions 
T>y 
Congress 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
paymenta 

Administrative 
expenses 

Total 

Invest- 
ments 

Unexpended  halance 

Beimburse- 
ment  to 
General 
Fund  2/ 

Salaries 

and 

expenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*3.. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July. . 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1951- Jan... 
Feb... 
Mar... 

Apr... 
Kay... 

Inception 
to  date.. 

It, 720. 7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1,807.U 
1,923.8 
2,366.8 

3,262.9 
l*,139.9 

200.9 
316.3 
195.9 

181.5 
291.6 
255.8 

2lt6.lt 
373.8 
250.2 

158.0 
531*.  1^ 

19,661.6^ 

1*, 1*19. 3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 

1,616. 2 
1,690.3 
2, 106. It 

2,960.0 
3,823.0 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 
373.8 
239.3 

150.1 
531*. 0 

17,971.2    : 

301.5 
103.2 
123.9 
1U7.8 
163.5 

190.6 
230.2 
256.8 

299.2 

313.2 
10.9 

16.7 
115.1 

10.9 

7.9 

1,678.7 

.It 

.7 
3.3 
3.6 

3.7 
3.7 

3.7 

11.7 

1*52.1* 
217.2 
266.8 
357.9 
1*66.1* 

559.1 
660.5 
78U.1 

1,673.7 
2,177.0 

69.3 
70.2 
72.8 

126.1 
132.9 
11*2.2 

11*8.8 
157.0 
160.5 

161.8 
l63.lt 

5,169.5 

359.1 
l81t.6 
239.8 
320.5 
1*25.6 

511.7 
607.0 
727.3 

1,600.0 
2,100.0 

6U.8 
6it.O 
67.2 

120.9 
127.5 
136.9 

11*1.7 
151.7 
151*. 8 

151*.  7 
156.8 

It, 716.6 

1 

93.1* 
32.6 
26.9 
37.1* 
15.6 

13.0 
13.8 
13.7 

15.1* 
15.9 

1.2 
1.2 
2.2 

.3 
1.3 
1.3 

1.3 
1.3 
1.3 

2.1 
2.1 

262.0 

1 .     , 

25.2 

31*. U 

39.7 
1*3.1 

58.3 
61.1 

3.3 

5.0 
3.5 
i*.8 
U.l 
U.O 

5.8 
i*.o 
u.u 

190.9 

U,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,21*8.3 
1,263.3 
1,582.7 

1,589.2 
1,962.9 

131.6 

2i*6;i 
123.1 

55.1* 
158.7 
113.7 

97.6 

216.8 

89.7 

-3.8 
370.6 

11*, 1*92 .2 

1 

U,268.3 
5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.U 

10,01*6.7 
11,309.9 
12,892.6 

li*,it8l.S 
l6,l*ltit.7 

13, 02  It  .2 
13,270.3 
13,393.1* 

13,1*1*8.8 
13,607.6 
13,721.3 

13,818.9 
11*, 035. 7 
lU,125.lt 

11*, 121. 5 
llt,lt92.2 

llt,lt92.2 

It, 236. 8 
5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 

9,936.8 
11,230.7 
12,6ltJt.8 

llt,381*.6 
16,371.6 

12,85it.8 
12,921.8 
13, 081*. 7 

13 ,211*.  7 
13,2it9.7 
13,330.6 

13,528.3 
13,610.3 
13,777.3 

13,8itit.2 
11*, 055. 7 

11*, 055. 7 

7.0 
16.1 
32.0 
1*3.5 

7.3 

35.0 
12. U 
167.9 
97.2  kj 
73.1  & 

81.1 
200.3 
155.8 

59.3 
173.6 
202.2 

86. U 
229.9 
1U3.1 

71.0 
230.5 

230.5 

2U.5 
21.1* 
35.1 
U9.2 
U8.8 

71*. 9 
66.9 
79.9 

1; 

88.3 
11*8.2 
152.8 

17U.8 
l81t.2 
l88.lt 

201*.  1 
195.1* 
205.0 

206.3 
205.9 

205.9 

Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Ifeder  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 
as  amended. 

2J    Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 
vivors Insurance,  which  are  paid  directly  from  the  Trust  Fund  underr 


Labor-Federal  Security  Appropriation  Act,  I9U7  (60  Stat.  679),  and,  begin- 
ning 191*9,  certain  other  administrative  expenses. 

k/    Distribution  of  unexpended  balance  not  available. 

5/  Total  includes  $1*3,939  deposited  by  States  under  Title  II  of  the  Social 
Security  Act,  Section  218  (e),  added  by  Section  I06  of  Public  Law  73lt, 
approved  August  28,  1950. 


Table  6*-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Receipts 

Expenditure 

8  other  than 

inveslanents 

Net 

increase , 
or  de- 
crease  ( - ) , 
in  assets 

Assets,   end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance           | 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*3.. 

191*1* 

191*5 

I9U6 

191*7 

871.5 
272.6 
32U.I 
312.0 

322.  U 

851*. 2 
262.7 
308.8 
292.1 
298.2 

17.3 
9.8 
15.2 
19.9 
2lt.2 

676.6 
i3lt.lt 
lUl.l* 
152.0 
173.3 

676.6 
13it.l* 
lltl.i* 
152.0 
173.3 

- 

191*.  9 
138.1 
182.6 
160.1 
IU9.I 

191*.  9 
333.0 
515.6 
675.7 
8el*.9 

178.0 
318.5 
500.5 
657.0 
805.5 

It.l 

1.1 

.5 

.9 

1.2 

12.8 
13.1* 
IU.7 
17.8 
18.2 

I9W 

191*9 

1950 

797.1* 
677.1* 
71*9.2 

758.5 
626.5 
687.0 

38.9 
50.9 
62.2 

222.3 
278.2 
30lt.lt 

222.3 
278.2 
299.9 

1*.5 

575.1 
399.2 
1*1*1*.  8 

1,399.9 
1,799.1 

2,2l*l*.0 

l,37it.5 
1,720.0 
2,057.6 

1.5 

53.3 

157.7 

23.9 
25.8 
28.7 

1951  (Est.) 

1952  (Est.) 

668.6 
721.2 

598.2 
61*6.0 

70.lt 
75.2 

329.1 
31*9.3 

321*. 0 
31*1*. 5 

5.1 
5.3 

399.5 
371.1* 

2,583.5 
2,95l*.9 

2,398.6 
2,770.0 

l8lt.9  2/ 
l8!t.9i/ 

^ 

1950- July.. 
Aug... 
Sept.. 

33.0 
1*58.0 

33.0 
1*57.8 

* 
.2 

26. U 
26.9 
25.9 

26.0 
26 -.u 
25.5 

.1* 
.5 
.5 

6.6 
-26.9 
1*32.1 

2,250.6 

2,223.7 

2,655.8 

2,056.6 
2,056.6 
2,362.5 

l6it.l 
137.7 
26it.7 

29.9 
29.1* 
28.6 

Oct... 
Nov... 
Deo... 

.3 
.3 
.1* 

- 

.3 
.3 
.k 

26. U 
26.7 
26. U 

25.9 
26.3 
26.0 

.5 
.It 

-26.2 

-26.  U 

-26.0 

2,629.6 
2,603.3 
2,577.2 

2,1*17.5 
2,391.7 
2,36U.9 

l8U.it 
l8it.5 
l8it.7 

27.7 
27.0 
27.7 

1951- Jan... 
Feb... 
Mar... 

.5 

- 

.5 
.5 
.6 

26.7 
26.7 
27.1 

26.2 
26.3 
26.7 

.5 
.1* 
.3 

-26.2 
-26.2 
-26.5 

2,551.0 
2, 521*. 8 
2,1*98.1* 

2,lt00.0 
2,373.0 
2,3it6.8 

122.5 
122.2 
122.0 

28.5 
29.6 
29.6 

Apr... 
May.., 

.7 
.7 

- 

.7 
.7 

27.1 
27.lt 

26.7 
27.0 

.U 
.It 

-26.1* 
-26.7 

2,1*71.9 
2,1*1*5.3 

2,1*02.6 

2,376.1 

39.8 
1*0.5 

29.5 
28.7 

Inception 
to  date . . 

1*,821.5 

1*,578.8 

2lt2.7 

2,376.2 

2,367.3 

8.9 

2,1*1*5.3 

2,1*1*5.3 

2,376.1 

itO.5 

28.7 

Source :  ( Same  as  Table  1 ) . 

1/  Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  while  Table  2  shows  the 

amounts  lAen  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  eict  of  June  29,  19lt9 

(63  Stat.  297). 
^    Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


») 


Table  7.-  Unenployaent  Trust  Fund 

(In  mlUloDa  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Eipondlturee  other  than  Inveetmenta 

Net 

Increase , 
or 
decrease 

(-), 

In 

assets 

Assets,  end  of  period 

Total 

state 
acooxmts 

Railroad  Itaeiiiploymsnt 
Insurance  Account  l/ 

Interest 
on 

InTest- 
menta 

Total 

State  accounts 

Ballroad 
Unenploy- 
mant  In- 
surance 
Account  1/ 

Total 

Inreat- 
msnts 

Uhezpeoded 
balance 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road ttoem- 
ploynent 
Insurance 
Account  i/ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 

2/ 

Contri- 
butions 
1/ 

Trans- 
fere 
from 
States 

Transfers 
from 
Adjttlnls- 
tratlon 
Fund  1*/ 

Depoelte 

by 

States 

Benefit 
payments 

1936-191*3. 

191*1* 

191.5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-Juljr. 
Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 

1951-Jan. . 
Fet.. 
Mar.. 

Apr.. 
May.. 

Inception 
to  date.. 

6,611*  .0 

1,566.9 
1,507.8 
1,279.8 
1,289.1* 

1,312.9 
1,173.2 
1,281.0 

1,389.8 
1,1*79.7 

35.1* 

287.6 

16.8 

37.7 
256.9 

31.9 
105.2 
207.9 

29.2 

1*2.1 

393.7 
17,1*69.2 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.O 

1,098.8 

1,201.0 
-1,279.0 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

207.8 

21.7 

39.2 
393.lt 

li*,990.i* 

271*.  3 
109.1* 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 

lU.o 
15.0 

.2 

.1 

3.1* 

« 

.1 

3.5 

• 

.1 

3.5 

.1 

.3 

898.0 

105.9 

.u 
107.2 

17.1* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 

5.U 

.2 
3.1 

80.9 

281.  U 
96.5 
123.6 
11*3.6 
11*6.9 

165.3 
180.1 
167.1 

171*. 6 
182.6 

♦ 

U.l 
.2 

6.5 
70.7 

I4.I 

2.7 

1,392.8 

2,2Ul.5 
60.6 
71.3 

1,11*5.9 
869.5 

858.9 
1,313.8 
2,025.5 

962.1* 
715.1* 

93.2 
89.5 
61*. 5 

61.2 
59.7 
72.7 
102.3 
73.9 
71.5 

66.5 

75.2 

9,1*17.2 

2,092.1* 
60.0 
70.1 

1,128.3 
817.U 

798.1 
1,227.1 
1,879.0 

900.0 
650.0 

89.0 
81*.3 
60.0 

56.7 
55.1 
68.1 

96. U 
69. U 
66.8 

63.0 
72.1 

8,853.3 

105.9 

.U 
.1* 
.5 

107.2 

U3.2 

.6 

.8 
17.2 
51.7 
60.8 
86.76/ 
1U6.5I/ 

62.1* 
65.U 

1*.2 
5.2 

lt.5 

1*.5 
U.6 
l*.6 

It 
U.6 

3.5 

3.1 

1*56.8 

i*,372.5 

1,506.3 

1,1*36.5 

133.9 

1*19.9 

U5U.0 

-11*0.6 

-71+1*.  5 

1*27.1* 
76U.3 

-57.8 
198.1 
-1*7.6 

-23  .U 
197.2 
-1*0.9 

2.9 
13U.O 
-1*2.3 

-21*.  U 
318.1* 

8,052.0 

lt,372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

8,323.0 
8,182.1* 
7,1*37.9 

7,865.3 
8,629.6 

7,380.1 
7,578.2 
7,530.5 

7,507.1 
7,70l*.3 
7,663.1* 

7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 

8,052.0 

1*,  367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.1* 
8,138.3 
7,l*ll*.3 

7,81*6.3 
8,313.3 

7,351.3 
7,561.3 
7,516.3 

7,1*88.3 
7,686.3 
7,639.2 
7,639.2 
7,778.2 
7,736.2 

7,698.2 
8,023.2 

8,023.2 

1*.0 

8.5 

7.8 
31.7 
U.8 

18.1 
lH.U 
22.1 

19.01/ 
316.3  1/ 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 

25.5 
20.7 
19.0 

3U.6 
27.9 

27.9 

1.5 

.3 

.3 

8.U 

5.3 

6.5 
2.7 
1.5 

2.5 

1.8 
1.1* 

1.9 
1.6 
1.1 
1.6 

l.U 
.8 

.7 
.9 

.9 

Source:  (Same  as  TaHe  1). 

l/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subseiiuent 
repayment,  both  taking  place  In  the  fiscal  year  I9U0. 
Eepresento  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  In  excess  of  the  amount  speci- 
fied for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures" 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  I936  to  June  1939,  Inclusive,  from  employers  who  come 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


2/ 


1/ 


1*/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  LO,  191*0  (51*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  19U9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  In 
tax  rate  under  the  Railroad  UieiQ>loyment  Insurance  Act,  as  amended 
(U5  U.S.C.  358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  mllUons  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Net  Increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

Total 

Preml\mis 
f^r\A  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investsoente 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

191*1-191*3 . . 

191*1* 

191*5 

I9U6 

191*7 

366.0 

90l*.5 

2,127.1* 

2,351.0 

1,501*. 1 

329.1 
781.1 
951*. 1 
81iJ*,7 
516.6 

31.5 

101.2 

1,116.5 

1,381.1* 

816.7 

5.1* 

22.2 

56.7 

121*  .9 

170.9 

6.9 

31.1* 

128.2 

279.8 

279.3 

6.9 

31.1* 

128.2 

279.8 

279.3 

- 

359.1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

351.7 
1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 

7.1* 
18,9 
1*1*  .1* 
63.1 
53.9 

191*8 

191*9 

1950 

739.7 

690.1 

1,076.U 

387.5 
392.8 
398.7 

153.0 

87.0 

1*72.8 

199.2 
210.3 
205.0 

301.9 

31*8.1 

2,987.9 

301.9 
31*8.1 
351*  .9 

2,633.0 

1*37.7 

31*1.9 

-1,911.5 

6,965.3 
7,307.2 
5,395.7 

6,93l*.7 
7,287.7 
5,31*2.1 

30.6 
19.6 
53.6 

1951  (Eat.) 

1952  (Est.) 

699.1* 
697.3 

1*51.1* 
1*76.9 

88.0 
66.1* 

160.0 

151*. 0 

735.6 
971.2 

735.6 
971.2 

- 

-36.2 
-273.9 

5,359.5 
5,085.6 

5,339.1 
5,065.1 

20. U 
20.5 

1950-July. . 
Aug... 
Sept.. 

29.1 
1*1.1 
28.1* 

27.3 
39.0 
26.2 

1.7 
2.1 
2.2 

* 

56.U 
1*5.3 
llO.l 

27.6 

29. u 

29.1 

28.9 
15.9 
u.o 

-27.1* 

-1*.2 

-11.7 

5,368.3 
5,36U.2 
5,352.5 

5,31*0.6 
5,337.1* 
5,328.1 

27.7 
26.7 
2l*.3 

Oct... 
Nov... 
Dec... 

1*6.6 
1*3.7 
36.3 

1*3.2 
38.7 
30.5 

3.1* 
U.9 

5.8 

.1 
.1 

* 

1*2.2 
39.6 
37.1 

31.0 
31.8 
32.7 

U.2 
7.8 
l*.U 

l*.l* 
l*.l 
-.8 

5,356.8 
5,360.9 
5,360.1 

5,328.9 
5,328.1 
5,335.3 

27.9 

32.8 

21*. 8 

1951-Jan. . . 
Feb... 
Mar... 

59.9 
1*9.2 
59.8 

1*8.9 
1*0.7 
57.8 

10.9 
8.5 
1.9 

* 
* 
• 

38.2 
35.1* 
39.2 

31*. 9 
32.0 
36.7 

3.1* 
3.3 
2.5 

21.6 
13.9 
20.6 

5,381.7 
5,395.6 
5,1*16.1 

5,353.0 
5,365.5 
5,373.7 

28.7 
30.0 

1*2.5 

Apr... 
May... 

32.2 
52.3 

31.5 
1*9.7 

.1* 
1.1 

.3 
1.1* 

1*5.6 
89.5 

3U.2 
35.1 

11.1* 
51*  .1* 

-13.5 
-37.2 

5,1*02.7 
5,365.5 

5,373.0 
5,335.1* 

29.7 
30.1 

Inception 
to  date. 

10,237.6 

5,037.9 

1*, 203.0 

996.6 

l*,872.1 

2,08l*.9 

2,787.2 

5,365.5 

5,365.5 

5,335.1* 

30.1 

Source:  (Sane  as  Table  1). 
•   Less  than  $50,000. 
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TREASURY  CASH  INCOME  AND  OUTOO, 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  man  Gh 

Cosh  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repajment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 
Net  receipts 

from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  triist 
account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

I9U3 

22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

1*1,801* 
38,11*5 
36,925 

1*1*,  270 
55,019 

1,8U7 
2,857 
l*,598 

2,053 
2,a8 
U,l68 

U,l*19 
U,209 
8,110 

2,62U 
3,135 

1*0,868 

3,037 
3,936 
l*,721 
1*,937 
3,707 

3,595 
3,1*83 
l»,0l*6 

5,061 
6,301 

263 
666 

267 

373 
639 
320 

277 
668 
379 

337 
1,013 

5,203 

25,171* 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
Ul,628 
1*0,970 

1*9,331 
61,320 

2, no 
3,521* 

U,865 
2,1*26 
3,1*87 
l*,i*88 

i*,696 
i*,877 
8,U89 

2,960 
l*,ll*8 

1*6,072 

78,1*21* 
93,8U5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1*,  1*71 
68,898 

2,862 
2,1*22 
2,767 

3,013 
3,032 
3,597 

3,1*65 
3,150 
3,991 

3,859 
l*,l*35 

36,590 

1*85 

111 

-768 

1*,316 

3,270 

2,91*1* 
3,328 
6,868 

U,669 
5,11*1* 

312 
1*1*8 
352 

372 
320 
355 
220 
211 
339 
1*0U 
1*15 

3,71*7 

1,026 

563 

98 

-207 

-13 
-13 

-555 

507 
-366 
-1*83 

-22 
8 

-31 

11*0 

80 

-U9 
63 
52 

-21*7 

161 

-111 

-106 
301* 

257 

78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 

1*9,118 
71*,  050 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 
i*,00l* 

3,1*38 
3,522 
1*,219 

U,ll*U 
5,151* 

1*0,581 

-53,735 

-1*6,095 

-1*1*, 9U5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

511* 

1,666 

-909 

72 

1*85 

1,259 
1,356 

U,270 

-1,18U 
-1,006 

5,1*91 

60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-228 
12,730 

16 

170 

-1,31*7 

-U50 

-78 

-392 

-1,037 

-1*27 

-1,083 

-U30 
-167 

-5,226 

6,515 

10,662 

U,529 

-10,1*60 

-10,930  i/ 

1,621. 

-1,1*62 

2,0U7 

-17 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-l,6ll* 
-1,173 

265 

77 
U3 
78 
302 
60 

37 
1*6 
25 

29 
29 

1 
1 
3 

2 
8 
k 

5 

5 
1 

3 

3 

36 

191*1* 

I9U5 

191*6 „  , , 

191*7 

191*8 

I9U9 

1950 

1951  (Est,),,, 

1952  (Est,)... 

1950- July 

August. .. 
September 

October.. 
November. 
December. 

1951- January . . 
February. 
March .... 

April.... 
May 

Fiscal  year 
1951  to  date 

1 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1952  Budget  document.  Including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.  For  April  2,  1951,  revision  of  estimated  net 
budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5- 
The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 
paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  191*7,  page  17), 


1/ 


2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from 
reduction  In  weight  of  the  gold  dollar.  This  Item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  1952  Budget  document  figures  for  "Receipts  from  the  public" , 

^     In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments   to  Treasury  by  Government  agencies 

RelmburseiMnt 
for 

administrative 
expenses  kj 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  y 

B.   F.  C. 

Other 

191*3 

I9UJ* 

191*5 

191*6 

22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
U2,211 
38,2U6 
37,01*5 

1*U,512 
55,138 

1,881 
2,860 
!*,605 

2,056 
2,851 
U,211 

i*,Ul*8 
'',257 
8,112 
2,626 
3,11*6 

131* 

89I* 

-970 

-39 

-10 

-U 

-1 

-1 

» 

« 
* 

* 

• 
* 

« 
* 

61* 
100 
136 
155 
120 

396 
96 

U9 

21*1 
119 

31* 
2 
6 

3 

3 
1*3 

29 

1*8 

2 

3 
12 

21* 
5U 
83 
90 
91 

89 

1 
17 

12 

10 

13 

1* 

* 

1 
* 

2 

# 
* 

* 

13 
13 
26 
27 
13 
23 
31* 
57 

152 
75 

1 
1 
1 

1 

1 

1*1 

26 

1 
1 

9 

270 
38 
27 

60 
15 

19 
U6 

27 
33 
27 
37 
16 

11* 
21* 
17 

17 
19 

1 
1 
1 

2 

1 
1 

2 
2 

1 

2 
.2 

22,137 
1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 
36,925 

1*1*, 270 
55,019 

1,8U7 
2,857 
1*,598 

2,053 
2,8U8 
1*,168 

U,i*19 
1*,209 
8,110 

2,62U 
3,135 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-July 

August 

September 

October 

November 

December 

1951- January 

February 

March 

April 

May 

Source :   ( Same  as  Table  1 ) . 

1/  See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  tin©  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

i/  By  Government  coirporatione  not  wholly  owned. 


kJ     By  Federal  Old-Age  and  Survivors  Insxa^nce  Trust  Fund  through 
October  I9I18.  Thereafter  incluies  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  relm- 
bui'semsnt  by  the  District  of  Colunibla. 

•   Leas  than  $500,000. 


# 


Jtthf  1951 
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TREASURY   CASH   INCOME  AND   OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  nllllona  of  dollars) 


Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Loss:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trxist 
accounts 

Payroll 

deductions 

for 

Government 

employees • 

retirement 

Budget  expenditures   Involving 
Issuance  of  Federal  securities 

Payments   to  Treasury 
by  (JovommBnt 
agencies 

On 

savings 

bonds 

and 

Treasury 

bills  2/ 

To  Covem- 
ment  oorpo- 
ratlons 
not 
wholly 
owned  2/ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  in 
Federal 
secu- 
rities 

191*3 

WW* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.). 

1952  (Est.). 

1950-July... 
Aug.... 
Sept... 

Oct 

Nov.... 
Dec ... . 

1951- Jan 

Feb.... 
Mar..., 

Apr.... 
May 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

U7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,102 
3,71*2 
3,808 
3,211 
l*,058 

1*,007 
'*,517 

1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,739 
2,696 

151 
93 

753 

157 
71 

11*5 

31*1* 
61 
68 

IU8 
82 

130 
213 
3U2 
1*35 
1*67 

559 
580 
57'* 
615 
325 

79 
1*1 
5'* 
38 
U6 
79 
61* 
39 
28 

2 

3 

k 

22 

25 

21* 
29 
32 

3'* 

35 

« 
♦ 
1 

1 

13 

* 

1 

2 
* 

251* 
325 
U29 
567 
61*6 

7U6 

81*1 
880 

915 

950 

♦ 

15 

1 

1 

2U 

187 

1 

16 

12 

3 

1*U0 

559 

1,659 

1,927 

1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 

28 

61*6 

81* 

9 

6 

73 
9 
2 

82 

1 

227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

30 
31 
28 

3'* 
32 
29 

31* 
30 
32 

35 
38 

1,81*6 

-1,221 
-161* 

-95 
-21*0 

-65 

-9 
-9 
-7 
-15 
-9 
-7 

-33 
-19 

-12 

-19 
-13 

-7 

-5 

-108 

-86 

-8 

-1* 
-2 
-2 

-1 
-1 

» 
* 
* 
* 
« 
* 
* 
* 
* 

* 
« 

1,366 

-350 
-25 
-1*1 

37 
67 

108 
118 
105 

112 
33 
73 

83 
85 

13 

1 
5 

1 
1 
1 

27 
1 

1 

» 
9 

115 
39 
25 

18 
31 

30 

6 

28 

7 

* 

10 

13 

-10  ^ 
-9  1/ 

78,U2U 
93,8U5 
95,952 
57,1*22 
33,190 

32,482 
37,517 
36,977 
1*1*,  U71 
68,898 

2,862 
2,U22 
2,767 

3,013 
3,032 
3,597 

3,1*65 
3,150 
3,991 

3,859 

'*,i*35 

Source:  (Same  as  Table  1). 


i 


See  "Budget  Receipts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  1*. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


kj    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

1/     Consists  of  adjustment  items;  see  Table  k,   footnote  1*. 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  mlUions  of  dollars) 


Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 
1/ 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

19'*3 

19'*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-July. . 
Aug... 
Sept.. 
Oct... 
Nov . . . 
Dec... 

1951- Jan... 
Feb... 
Mar... 

Apr... 

May... 

3,954 
5,085 
7,086 
7,712 
6,244 

6,515 
5,714 
6,669 

7,311 
8,620 

327 
726 
957 
492 
681 
379 

572 
708 
430 

467 

1,055 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 
2,250 
2,319 

63 

60 

690 

119 
42 
59 

294 
40 
50 

130 
42 

254 
325 
429 
567 
646 

746 
841 
880 

915 
950 

• 
* 

15 
1 
1 

24 

187 
1 
l6- 

12 

3 

435 

556 

1,646 

1,927 

1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 

28 

646 

84 

9 

6 

73 
9 
2 

82 

1 

227 
269 
290 
281 
259 

236 

327 
358 

325 
309 

30 
31 
28 

34 
32 

29 

34 
30 
32 

35 
38 

271 

760 

148 

2 

2 

2 

2 

3,037 
3,936 
4,721 
l',937 
3,707 

3,595 
3,483 
4,046 

5,061 
6,301 

263 

666 
267 

373 
639 
320 

277 
668 
379 

337 
1,013 

4,292 
7,307 
6,294 
8,236 
7,347 

6,810 
6,209 
6,570 

7,595 
8,157 

425 
579 
984 

508 
512 
335 

655 
481 
463 

535 
920 

3,806 
7,197 
7,062 
3,919 
i*,076 

3,865 

2,881 

-298 

2,925 
3,013 

114 
131 
632 

137 
192 

-21 

435 
270 
125 

132 

505 

3,004 
4,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-405 

3,032 
3,061 

153 
280 
726 
169 
210 
12 

281 
207 
115 

99 
480 

88 
167 
299 
141 
IU7 

-99 
313 
69 
128 
113 

5 

-63 

52 

-32 

-18  4/ 
28 

147  4/ 
2 

13 

8 
8 

714 
2,902 
1,563 

110 

568 

904 

258 

37 

-235 
-161 

-44 

-85 

-147 

* 

-61 

7 
61 

-3 

25 

18 

485 

lU 

-768 

4,316 

3,270 

2,944 
3,328 
6,868 

4,669 
5,144 

312 
448 
352 

372 
320 
355 
220 
211 
339 

404 
415 

Source:  (Saii»  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 

allocation  to  bucLget  receipts  from  sale  of  surplus  property.  Figures  for 
1947  and  1948  Include  $53  million  and  $8  million,  respectively,  of  armed 
forces  leave  bonds  redeemed  for  insurance  premiums;  after  August  3I,  1947, 
these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Goveomment  agencies  in  public  debt  securities 
and  net  redemption,  or  issuance  (-),  In  the  market  of  securities  of  Govern- 
ment agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l). 

i/  Principally  proceeds  of  ship  sales  (see  footnote  l);  payment  of  earnings 
or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 


wholly  owned;  and  net  redemption,  or  issuance  (-),  in  the  market 

of  securities  of  Government  agencies. 
4/  Prior  to  November  1950,  consists  of  net  investments  of  corpotatlonB 
not  wholly  owned;  beginning  with  that  month,  includes  also  those 
of  irtiolly  owned  corporations  and  agencies  which  for  prior  periods 
are  included  in  budget  expenditures;  the  November  figure  includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustments 
for  such  Investments  classified  during  the  period  July  through 
October  as  budget  e:q)enditureB  (see  "Trust  Account  and  Other 
Transactions",  Table  4). 
•   Less  than  $500,000. 


iJv 
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_  TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 

Increase,   or  decrease  (-), 
In  Federal  securities 
outstanding 

Less:     Noncash  debt  transactions 



Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing , 

or 

repayment 

of 

borrowing 

(-) 

1/ 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  ttov- 
emjnsnt 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  i/ 

191*3 

W"*!* 

19U5 

19U6 

191*7 

61*,27l* 
61*,  307 
57,679 
10,71*0 
-11,136 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

63,806 
61,830 
56,1*89 
10,783 
-11,523 

3,1*61 
U,883 
6,738 
3,1*09 
7,892 

3,001* 
1*,129 
5,200 
3,668 
3,362 

203 
206 
321* 
159 
178 

1,793 

-7 

-5 

-108 

-86 
-8 

2,11*0 

I3U 

89U 

-970 

-39 

13c 
213 
3U2 
1*35 
1*67 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

60,250 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

191*8 

191*9 

1950 

-5,991* 

U78 

It,  587 

-16 

-U6 
-8 

-6,010 

1*32 

l*,579 

1,391* 

2,916 

331* 

3,060 

2,311 

-1*05 

-69 

319 

97 

-1,229 

-161* 

-95 

-U 
-2 
-2 

-913 

-123 

166 

-10 

-1* 
-1 

559 
580 
571* 

- 

123 
-28 
-11* 

-7,280 

-2,513 

1*,231 

1951  (Est.) 

1952  (Est.) 

2,91*3 
16,000 

18 
-7 

2,961 
15,993 

3,533 
3,1*33 

3,032 
3,061 

128 
113 

-2U0 
-65 

-1 
-1 

- 

-1 

» 

615 
325 

- 

31*1* 
170 

-228 
12,730 

1950-July.. 
Aug. . . 
Sept.. 

1B3 

333 

-658 

-3 
1 
2 

180 

335 

-656 

231* 
21*9 
836 

153 
280 
726 

12 
-63 
63 

-9 

-9 
-7 

* 
* 

- 

• 
« 
» 

79 
1*1 
51* 

. 

70 

85 

11*5 

16 

170 

-1,31*7 

Oct... 
Nov... 
Dec. .. 

-279 

11*0 

-369 

2 
2 

■H- 

-277 

11*1 
-369 

172 

220 
111 

169 

210 

12 

-19 

-27 
28 

-15 
-9 
-7 

* 
* 
* 

. 

38 
1*6 
79 

- 

-1 
89 

-1*50 

-78 

-392 

1951- Jan... 
Feb... 
Mar... 

-583 
-181* 
-9M* 

-6 

» 

3 

-589 
-18U 
-91*1 

1*1*9 
230 
11*3 

281 
207 
115 

138 

2 

13 

-33 
-19 
-12 

• 

; 

* 

61* 
39 
28 

. 

* 

-13 

* 

-1,037 

-1*27 

-1,083 

Apr. . . 

May... 

-270 
366 

9 

-270 
375 

135 
518 

99 
1*80 

8 

a 

-19 
-13 

♦ 

13 

* 

31* 
1*1* 

- 

-25 
-21* 

-U30 
-167 

Soia^e :   ( Sajne  as  Table  1 ) . 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  tlaiB  of  issuance  and  as  a  cash  budget  expenditure  at  the  time 
of  cash  redemption;  net  issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

kj     Accrued  discount  on  sovlnga  bonds  and  bills  less  interest  paid  en 
savings  bonds  and  bills  redeemed. 

^     Includes  borrowing  through  Postal  Savings  System. 

»   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  minionB  of  dollars) 


Calendar  year 


Cash  operating  Income: 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

1950 

1951 

Cash  cperating  outgo: 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

1950 

1951 

Net  cash  operating  income, 
or  outgo  (-): 

191*3 

191*1* 

191*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 
1951. 


,915 
,721* 
,032 
,821 
,U82 
,683 
,1*85 
,696 


6,1*97 
7,537 
7,729 
i*,666 

2,715 
2,1*97 
2,855 
3,177 
3,1*38 


-5,601 
-1*,622 
-1*,005 
-1,636 

1,106 

1,986 

829 

308 

1,259 


Feb. 


1,1*76 
3,101* 
It, 275 
1*,068 

i*,9l*7 
l*,5l*8 
3,093 
3,595 
i*,877 

6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 
3,522 


-U,920 

-1*,905 

-2,a3 

368 

1,1*60 

l,8cU 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 
8,1*89 


7,620 
8,561* 
8,736 
3,876 

2,961 
3,ltl8 
3,850 
U,0i*6 
l*,219 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
1,701* 
1,U6 
l*,270 


Apr. 


1,6U8 
3,319 
3,l6it 
2,366 

2,228 
2,1*02 
l,lt30 
1,683 
2,960 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 
It,  11*1* 


-5,781* 
-i*,358 
-l*,6oi 
-1,231* 

-835 

k 

-1,699 

-1,661 

-1,181* 


May 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
l*,li*8 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 
5,151* 


-5,321 
-l*,385 
-U.586 


-35 
1*62 

-l,Ui* 
-762 

-1,006 


June 


i*,663 
6,332 
6,016 
It,  183 
It, 886 
It,  877 
It,  798 
It,  687 


7,988 
8,U78 
8,829 
1*,562 

i*,73i* 
It, 129 
It,  550 
i*,06l 


-3,325 

-2,11*6 

-2,813 

-379 

102 
71*8 
21*8 

626 


July 


2,170 
2,327 
2,761* 
2,332 
2,1*1*6 
2,268 

2,081 

2,110 


7,017 
7,21*9 

7,750 

2,7lt5 

3,272 
2,588 
2,966 
3,lit3 


-U,8U7 

-U,922 

-It, 986 

-1*13 

-827 

-320 

-885 

-1,032 


Aug. 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,521* 


7,71*0 

8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-i*,368 

-l*,908 

-U,li*l 

1*3 

1*1 
212 

-566 
511* 


Sept. 


5,562 
6,015 
5,276 
i*,585 
U,666 
1*,667 
1*,915 
U,865 


7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 
3,199 


-2,131 

-1,671 

-1,050 

l,6Ul 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01*6 
2,1*26 


7,625 
7,886 
5,913 
2,81+1* 

2,570 
2,779 
3,266 
3,335 


-5,1*12 

-5,67U 

-3,101* 

-161 

18 
-1*99 

-1,220 
-909 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,1*87 


7,766 
7,373 
i*,75it 
2,269 

2,1*90 
3,1*71* 
3,it26 
3,1*15 


-5,061 

-1*,U96 

-1,72U 

51*1* 

816 
-283 
-1*61 

72 


Dec. 


5,852 
5,538 
It, 328 
1*,156 

3,987 
1*,106 
It, 263 
i*,l*88 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
1*,235 
i*,070 
l*,00l* 


-1,971 

-2,61*0 

-896 

578 

510 
-128 

193 
1*85 


Annual  total 


Calend.ar 
year 


37,919 
1*8, 19U 
l*9,6o8 
1*1,635 
It  1*, 319 
1*1*, 971 
1*1,371* 
1*2,1*51 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 


-51,068 

-1*6, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 


Fiscal 
year  l/ 


25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 
1*0,970 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 


-53,735 
-1*6,095 
-1*1*, 91*5 
-17,899 

6,659 

8,903 

1,051 

-2,185 


Source:     (Sane  as  Table  1), 

1/    Fiscal  year  ending  June  30  of  year  indicated. 
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GENERAL  FUND  OF  THE  TREASURY, 


» 


End  of  tlBoaX 
T^er  or  aonth 


Tri>Ie  1.-  Status  of  the  Gansral  Ftand 

(In  mllllona  of  dollars) 


19'»3 

19U4 

ms 

191*6 

19l»7 

I9U8 

X9'»9 

1950 

1949-Dsceiiiber.. 

1950-July 

August . . . , 
September. 

October... 
Horemlwr . . 
December.. 

1951- January . . . 
FebruMy., 
March 

April 

May 


Assets 


10,1U9 
20,775 
25,119 
11*,  703 
3,730 

5,370 
3,862 
5,927 


5,033 
l*,86l* 
5,501 
5,932 

'♦,537 
U,586 
U,72l* 

It, 865 
5,806 
8,991 
7.360 
6,376 


Bullion,  coin,  and 
currency 


Gold 


150 
151* 
150 
160 
1,023 

1,073 
1,022 
1,052 

1,053 
1,051* 
1,01*1 
1,051 

1,009 
1,01*3 
1,052 

1,036 
1,038 
1,0U3 

1,01*3 
1,052 


761 
666 
558 
2U3 
232 

191 
219 
191 


200 

195 
207 
213 

231 
188 
181 

201* 
191* 
191 

185 
181 


Source:     Dally  Treasury  Statement. 

1/     On  account  of  withhold  taxes  and  sales  of  Sovenment  securities. 


Deposits  in  Federal 
Bsserre  Banks 


Arallable 
funds 


1,038 
1,1*1*2 
1,500 
1,006 
1,202 

1,928 
1*38 
950 


81.1 

566 

733 

1,116 

569 
711* 
690 

807 

1*65 

1,120 

6U 
666 


In  process 
of  collection 


123 
103 
11*3 


91* 

97 
102 
171* 
llU 

99 
129 

298 
11*8 
31*8 

123 
110 


Deposits  In 
special 
depoaltarlee 
1/ 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 


2,557 
2,618 
3,U5 
3,065 

2,317 
2,232 
2,31*1* 

2,117 
3,611* 
5,900 

5,030 
1*,029 


other 
deposits 
and 
colleotlozw 


533 
507 
289 
305 
310 

283 
309 
323 

288 

331* 
301* 
311* 
298 
310 
327 
1*03 
31*7 
390 

369 
337 


Liabilities 


61*3 
607 
1*21 
1*70 
1*22 

1*38 
392 
1*10 


351* 
36I* 
316 
1*28 

392 

1*1.6 
1.92 

1*12 
1*23 
1*22 

1*05 
591* 


Balance  in 
the  General 
FxDd 


9,507 
20,169 
2U,698 
ll*,238 

3,308 

i*,932 
3,1*70 
5,517 


U,679 
1*,500 
5,185 
5,505 
l*,ll*5 
i»,139 
U,232 

U,l*5l* 

8,569 

6,955 
5,782 


Table  2.-  General  Fund  Balance  By  Months 

(£nd  of  mcmtb,   in  mllllans  of  dollars) 


Year 


19  ' 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 ; 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191.7 

191*8 

191*9 

1950 

1951 

Source:     Dally  Treasury  Statemsnt 


Jan. 


31*0 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,721* 

12,239 

19,606 

25,1*27 

1*,711 
1*,61*8 
l*,659 
5,01*9 
l*,l*5l* 


Feb. 


3T6 

221 
1*,902 
2,081 
1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 


Mar. 


6li7 

1*93 

I*,8l8 

2,1*1*6 

2,866 

1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

1*,179 

16,606 

15,277 

21*, 367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


S92 

21*1 

2,291* 

1,935 
2,l*i.2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 
12/17 

12,279 
11,366 
20,935 

1»,312 
1*,612 
3,995 
l*,702 
6,955 


May 


361* 
2,022 
1,957 

2,358 

1,751* 
2,567 
2,921* 
2,030 
1,901* 

2,812 

12,687 

8,522 

9,625 
18,536 

U,066 
i»,9l*6 
3,163 
U,l*6i* 
5,782 


la.7 

862 

2,582 

1,81*1 
2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2l*,698 

1U,238 

3,303 
'*,932 
3,1*70 
5,517 


July 


11*5 

83U 

2,U72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 
2,258 
2,599 

3,288 

8,595 

21,921* 

22,082 

12,029 

3,069 
5,071* 
3,337 
1*,500 


Aug. 


339 
1,200 

2,137 
1,1*75 
1,901* 

2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 

6,361* 

17,672 

18,631 

U,Ol*0 

3,1*00 
l*,832 
1*,1*18 
5,185 


Sept. 


862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

i*,3oe 
18,158 
15,  U7 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 


Oct. 


755 

909 

1,812 

1,1*73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,61.1 

l*,896 
19,297 

9,990 
12,813 

8,070 

l*,107 
1*,802 
1*,737 
1*,11*5 


Hot. 


590 
1,107 
1,597 
1,1*31. 
1,1.06 

2,608 
2,U1*7 
2,165 
1,817 
2,319 

3,082 
ll*,958 

9,803 
1U,U1.5 

6,665 

3,935 
1*,385 
1*,1*22 
1*,139 


Dec. 


555 
1,026 
2,561* 
2,209 
1.906 

2,973 
3,083 
2,1*76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
U,679 
U,232 


mm 
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DEBT  OUTSTANDING 


Table  1.-  Sunnary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                                | 

Total 

Public 
debt 

Guaran- 
teed 
aecurl- 
tlee 

y 

Total 

Public 
debt 

Guaran- 
teed 
eeourl- 
tles 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

I9U3 

11*0,796 
202,626 
259,115 
269,898 
258,376 

252,366 
252,798 
257,377 

260,338 
276,331 

279,761* 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11.3 
255,958 
255,018 

251*,  71*8 
255,022 

136,696 
201,003 
258,682 
269, U22 
258,286 

252,292 
252,770 
257,357 

260,300 
276,300 

279,211* 

257,130 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
25l*,997 

251*, 727 
255,093 

U,100 

1,623 

1.33 

U76 

90 

73 
27 
20 

38 

31 

551 

30 

16 
18 
20 

22 
2U 
2U 

18 
18 
21 

21 
29 

139,1*72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 

n.a. 
n.a. 

278,1*51 

255,01*6 

255,1*16 
255,779 
251*,  986 

251*,  750 
251*, 909 
251*, 301* 

253,720 
253,397 
252,572 

252,299 
252,756 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

n.a. 
n.a. 

277,912 

255,019 

255,1*03 
255, 76U 
251*,  968 

251*, 731 
251*,  887 
25l*,283 

253,701* 
253,382 
252,553 

252,280 
252,729 

1*,092 

1,516 

1*09 

1*67 
83 

69 

21* 
17 

n.a. 
n.a. 

539 
27 
lU 
15 
18 

20 
21 
22 

16 
15 
19 

19 

27 

1,321* 
1,567 
2,350 
1,321 
3,179 

2,231* 
2,012 
2,150 

n.a. 
n.a. 

1,313 

2,111* 

2,lUl 
2,112 
2,250 

2,209 
2,192 
2,1*27 

2,1*23 
2,561 
2,1*1*6 

2,1*1*9 

2,366 

1,316 
1,1*60 
2,326 
1,311 
3,173 
2,229 
2,009 
2,lU8 

n.a. 
n.a. 

1,301 

2,1U 

2,138 
2,110 
2,21*7 
2,206 
2,189 
2,1*25 

2,1*21 
2,559 
2,UUi* 

2,1*1*7 
2,361* 

lUl 
201 
269 
376 
231 

280 
21*5 
265 

n.a. 
n.a. 

238 
U67 
258 
235 
375 

337 
32I* 
562 

561 
702 
590 

583 
503 

U16 

66 
1*1 

n.a. 
n.a. 

1,721* 
1,161 
1,063 
1,270 

n.a. 
n.a. 

1,008 

1,270 
1,270 
1,270 
1,270 
1,270 
1,270 

1,270 
1,270 
1,27Q 

1,283 
1,2^ 

1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

n.a. 
n.a. 

1,063 

636 

610 
605 
602 

599 
595 
593 

590 

587 
58U 

581 

578 

8 

107 

2U 

10 

6 

5 
3 
2 

n.a. 
n.a. 

12 
3 

3 
2 
2 

2 
2 
2 

2 
2 
2 

2 

2 

191*1* 

191*5 

191*6 

I9U7 

I9U8 

19U9 

1950 

1951  (Estimated) 

1952  (Estimated) 
Debt  peak 

Feb.  191*6 

19l*9-December.. 

1950-July 

August.... 
September. 
October. .. 
November. . 
December.. 

1951- January... 
February . . 
Marsh 

April 

May 

Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  1952 
Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 


(Increase, 

or  decrease  (-),   in  millions  of  dollars) 

Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                               | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

y 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
[matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
i/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July 

August... 
September 

October.. 
Hovomber. 
December . 
1951- January . . 
February. 
March 

April 

May 

63,805 

61,830 

56,U89 

10,783 

-11,523 

-6,010 

1*32 

l»,579 

2,961 
15,993 

180 

335 

-656 

-277 

11*1 

-369 

-589 
-181* 
-91*1 

-270 
375 

6U,27l* 
6U,307 
57,679 
10,71*0 
-U,136 

-5,991* 

U78 

U,587 

2,91*3 
16,000 

183 

333 

-658 

-279 

lUo 

-369 

-583 
-18U 
-91*1* 

-270 
366 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-U6 

-8 

18 
-7 

-3 

1 
2 

2 
2 

* 

-6 

* 

3 

« 

9 

62,955 

61,587 

55,707 

11,812 

-13,381 

-5,065 

653 

U,l*i*l 

n.a. 
n.a. 

190 

363 

-793 

-236 

158 

-60U 

-585 
-825 

-273 
1*58 

63,1*12 

61*,  163 

56,813 

11,751* 

-12,997 

-5,050 

698 

1*,  1*1*8- 

n.a. 
n.a. 

193 

361 

-796 

-238 

157 

-605 

-579 
-322 
-829 

-273 
1*1*9 

-1*57 

-2,576 

-1,107 

58 

-383 

-lU 

-1*5 

-7 

n.a. 
n.a. 

-1* 
2 
2 

2 
2 

♦ 

-6 

« 

3 

« 
9 

850 

21*3 

782 

-1,029 

1,858 

-91*6 

-221 

138 

n.a. 
n.a. 

-10 
-28 
137 

-Ul 
-17 
236 
-U 
138 
-115 

3 
-83 

862 

11*1* 

866 

-l.OlU 

1,862 

-9!tU 

-220 

139 

n.a. 
n.a. 

-10 
-28 
137 

-1*1 
-17 
236 
-1* 
133 
-115 

4 

1*2 

60 

58 

108 

-1U5 

1*9 

-35 
20 

n.a. 
n.a. 

-7 
-23 
11*1 

-38 
-13 
238 

-1 

11*1 

-111 

-7 
-80 

Ul6 

-350 

-25 

-Ul 

n.a. 
n.a. 

1,72U 

-563 
-98 
207 

n.a. 
n.a. 

13 

820 

a 

798 

-1,122 

-133 

-80 

-62 

-U7 

n.a. 
n.a. 

-3 
-5 
-3 

-3 

-U 
-2 

-3 
-3 
-U 

-3 

-3 

-11 
99 
-83 
-lU 
-3 
-2 
-1 
-1 

n.a. 

n.a. 

* 
* 
» 

« 
• 
• 

« 
♦ 

• 
* 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  •  Less  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  Items.   n.a.  Not  available. 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 


July  mi 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  mllllone  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public 

Issues 

Special 
issues 

Total, 
public 
Issues 

Marketable 

Nonnarke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savlnge 

bonds 

Treasury 

sayings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

InvoBt- 

nent 

series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

135,380 
199,51*3 
256,357 
268,111 
255,113 

121*,  509 
185,256 
237,51*5 
21*5,779 
227,71*7 

95,310 
11*0,  Uoi 
181,319 
189,606 
168,702 

11,861* 
11*,  731* 
17,01*1 
17,039 
15,775 

16,561 
28,822 
31*, 136 
31*, 801* 
25,296 

9,168 
17,1*05 
23,1*97 
18,261 

8,lU2 

1*8,809 
58,083 
69,693 
65,86U 
69,686 

8,711 
21,161 
36,756 
53,1*59 
1*9,636 

196 
196 
196 
180 
166 

29,200 
1*1*,  855 
56,226 
56,173 
59,01*5 

21,256 
31*,  606 
1*5,586 
1*9,935 
51,367 

7,1*95 
9,557 
10,136 
6,711 
5,560 

1,793 

- 

1*1*8 
692 
505 
1*27 
325 

10,871 
11*, 287 
18,812 
22,332 
27,366 

191*8 

I9U9 

1950 

250,063 
250,762 
255,209 

219,852 
217,986 
222,853 

160,31*6 
155,11*7 
155,310 

13,757 
11,536 
13,533 

22,588 
29,1*27 
18,1*18 

11,375 

3,596 

20,1*01* 

62,826 
60,789 
53,159 

1*9,636 
1*9,636 
1*9,636 

I6I* 
162 
160 

59,506 
62,839 
67,51*1* 

53,271* 
56,260 
57,536 

6,391* 
U,86o 
8,1*72 

563 

396 
297 

959 
956 
956 

316 
369 
285 

30,211 
32,776 
32,356 

Debt  peak, 
Feb.  I9U6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

8,01*3 

U71 

20,897 

19l*9-Dec.. 

255,019 

221,123 

155,123 

12,319 

29,636 

8,21*9 

55,122 

1*9,636 

161 

66,000 

56,707 

7,610 

363 

956 

386 

33,896 

1950-July. 
Aug.. 
Sept. 

255,1*03 
255,761* 
251*, 968 

222,881* 
223,059 
221,572 

155,168 
155,162 
153,771* 

13,61*2 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
1*7,031* 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

67,717 
67,897 
67,798 

57,568 
57,1*70 
57,396 

8,629 
8,912 
8,895 

280 
27I* 
269 

953 
953 
953 

286 
287 
28U 

32,518 
32,705 
33,396 

Oct.. 
Nov.. 
Dec 

251*, 731 
251*,  887 
2514,283 

221,191 
221,156 
220,575 

152,779 
152,758 
152,1*50 

13,629 
13,608 
13,627 

5,373 
5,373 
5,373 

36,91*8 
36,91*8 
39,258 

1*7,031* 
1*7,031* 
1*1*,  398 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

68,1*13 
68,398 
68,125 

57,951* 
58,027 
58,019 

8,999 
8,907 
8,61*0 

223 
221* 
221 

953 
953 
953 

283 
287 
292 

33,539 
33,732 
33,707 

1951- Jan. . 
Feb.. 
Mar.. 

253,701* 
253,382 
252,553 

219,712 
219,1*1*8 
219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

- 

U3,800 
1*3,802 
1*3,802 

1*1*, 398 
1*1*, 398 
Ui*,398 

1*9,636 
1*9,636 
1*9,636 

156 
156 
156 

68,092 
67,821* 
67,1*05 

58,017 
57,769 
57,766 

8,768 
8,730 
8,296 

81. 
78 
93 

953 
953 
953 

291 
291* 
299 

33,992 

33,933 
33,525 

Apr.. 
Maj.. 

252,280 
252,729 

218,690 
218,680 

138,075 
138,01*1 

13,627 
I3,6li* 

- 

1*3,802 
1*3,802 

1*1*,  398 
i*i*,398 

36,091 
36,070 

156 
156 

80,615 
80,639 

57,652 
57,607 

8,109 
8,158 

1*9 
1*8 

11*,  1*98 
16,518 

307 
308 

33,590 
36,01*9 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  CSiange  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarke table 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 

bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1963 

I96I* 

1965 

1966 

1967 

1968..,.. 

1969 

1950 

1950-July 
Aug. 

Sept, 

Oct. 
Nov. 
Deo. 

1951- Jan. 
Feb. 
Mar. 

Apr. 
May. 

63,612 
66,163 
56,813 
11,756 
-12,997 

-5,050 

698 

l*,l*U8 

193 

361 

-796 

-238 

157 

-605 

-579 
-322 

-829 

-273 

1*1*9 

60,U26 

60,767 

52,289 

8,236 

-18,032 

-7,895 

-1,866 

6,867 

31 

176 

-1,1*86 

-381 

-36 

-580 

-863 
-26U 
-U20 

-339 
-10 

66,736 
1*5,092 

60,917 

8,287 

-20,90U 

-8,356 

-5,199 

162 

-1U2 

-1,308 

-996 

-21 

-307 

-830 

5 

-1 

-13,568 
-36 

9,356 
2,870 
2,307 
-2 
-1,261* 

-2,018 

-2,221 

1,997 

109 
-5 

-8 
-21 

19 

I 

-2 

-3 
-13 

13,666 

12,261 

5,313 

668 

-9,508 

-2,708 

6,81*0 

-11,009 

-5,601 

-1,197 
-6,21*8 

-5,373 

2,1*79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

5,351 

5,936 

5,260 

» 

2,309 
6,563 

2 

• 

» 

11,607 
9,276 
U,6lO 
-3.889 
3,923 
-6,861 
-2,036 
-7,630 

* 
-6,125 

-2,635 

** 

* 
» 

7,829 
12,U50 
15,595 
16,703 
-3,823 

* 

• 
• 

• 

* 
• 

-13,565 
-21 

» 
♦ 

-16 
-lU 

-2 
-2 
-2 

-1 
-2 

15,690 

15,655 

11,371 

-53 

2,872 

U61 
3,332 
6,705 

173 
180 
-99 

615 

-15 

-273 

-33 
-269 
-1*18 

13,209 
21* 

11,068 

13,350 

10,979 

3,61*9 

2,332 

1,907 
2,986 
1,277 

32 
-98 
-76 

559 
73 
-8 

-2 

-'11 

-112 
-65 

U,l*8l 

2,061 

579 

-3,1*2U 

-1,151 

-1,166 

1*67 

3,612 

156 
283 
-17 
101* 
-92 
-267 

108 

-18 

-1*36 

-\1 

1,793 

-1,230 

-167 

-99 

-17 
-6 
-5 

-1*6 

1 

-2 

-137 
-6 
16 

.1*1* 
-1 

959 
-5 
-1 

» 
• 

* 

13,565 
20 

11*1 
2UU 

-187 
-78 

-101 

-9 

52 
-81* 

2 

1 

-3 

-1 

3 

5 
♦ 

2 
6 

8 

1 

2,986 
3,616 
6,525 
3,520 
5,035 
2,81*5 
2,566 
-1*20 

162 
187 
691 

163 
192 
-21* 

28I* 

-58 

-1*09 

66 
1*59 

it 


Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  Wth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited'  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  IssuoB  througli  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  Issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  I967. 

^     Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  1965. 

»   Lees  than  $500,000. 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

igltg-Deo  ember. 

1950- July 

August, .. 
September 

October. . 
November . 
December. 

1951- January . . 
February . 
March 

April...., 
May 


1*,092 

1,516 

1*09 

1*67 

83 

69 
21* 
17 


27 
11* 
15 
18 

20 
21 
22 

16 
15 
19 
19 
27 


Total 


3,908 

1,190 

31* 

1*3 

38 

27 
13 
16 


15 

13 
15 

18 

20 
20 
21 

15 

15 
19 

19 
27 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


U12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Housing 
Adminis- 
tration 


23 

2U 
31* 
1*3 
38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 
15 
19 
19 
27 


Horns 
Owners' 
Loan 
Corporation 


1,533 
755 


Public 
Housing 
Adminis- 
tration 


llU 


Reconstruc- 
tion 
Finance 
Corporation 


Konmarke table 


Total 


183 

326 

375 

1*21* 

1*5 

1*2 

11 

1 


12 


Commodity 
Credit 
Corpora- 
tion 2/ 


68 

150 

375 

1*2U 

1*5 

1*2 

11 

1 


Reconstruc- 
tion Finance 
Corporation 
i/ 


115 
176 


Soia-oe:  Daily  Troasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  demand  obligations  aa  of  the  close  of  the  previous  month. 

^  Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 


and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 
Less  than  $500,000. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  mlUlons  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
DepoQlt 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banlts 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Govemnent 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retlre- 
msnt 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*3 

191*1* 

10,871 
1U,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

33,590 
3l*,Oi*9 

103 

98 

97 

120 

1*08 

51*9 
666 
808 

737 

865 
867 
867 

867 
867 
839 
896 
899 
899 

899 
899 

37 
117 
119 

126 

82 
50 

50 

50 
50 
50 

? 
65 

65 

65 
65 

U,01*1* 
1*,766 
5,308 
5,910 
7,10U 

7,709 

9,003 

10,1*18 

9,501 

10,628 
10,695 
10,858 

10,988 
11,023 

11,101* 

11,302 

11,381* 
11,551 

11,618 
11,829 

106 
27 
37 
1*9 
62 

71* 
95 
79 

102 

79 
79 
79 

79 
80 
81 

81* 
85 
86 

86 
86 

1,076 
1,1*69 
1,868 
2,177 
2, 1*60 

2,823 

3,270 
3,817 

3,622 

3,825 
3,835 
1*,152 

It,  162 
It,  166 
1*,177 

1*,195 
U,199 
'*,208 

1*,220 
1*,227 

538 
502 
589 
68U 
1,251* 

1,286 
1,318 
1,292 

1,268 

1,292 
1,288 
1,281. 

1,281* 
1,280 
1,2Y8 

1,377 
1,271* 
1,270 

1,268 

1,261* 

352 
1,213 
3,187 
5,21*0 
6,471* 

6,935 
7,288 
5,31*2 

7,696 

5,31*1 
5,337 
5,328 

5,329 
5,328 
5,335 

5,353 
5,366 
5,371* 

5,373 
5,335 

199 
268 
1*61* 
782 
1,628 

1,912 
1,952 
1,802 

1,882 

1,791 
1,726 
1,691 

1,666 
1,650 
1,630 

1,587 

1,302 

777 

752 
732 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1*17 
2,392 
2,365 
2,U00 
2,373 
2,31*7 

2,1*03 

2,376 

1*,257 
5,610 
6,71*7 
6,699 
7,142 

7,500 
7,31*0 
6,616 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,Sitl 

6,81*1 
6,980 
6,91*0 

6,900 
7,225 

18 
17 
lit 
22 

30 

U 
7 
6 

6 

6 
7 
7 

7 

7 
7 

7 
7 
7 

7 

n 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

19l*9.December 

1950- July 

August. . . 
September 

October.. 
November. 
December , 

1951- January . . 
Febrnjary. 
March 

April.... 
May 

Source;  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


•^ 


Jtdy  1951 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(DoUar 

amounts   in  millions ) 

End  of 
fiscal  year 
or  month 

Total 

interest-bearing  securities 

Computed  annual  interest  rate                                                                 | 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
seouri- 
tlea 
1/ 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

Public  debt 
and  gjiaran- 
teed  securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
i/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*3 

191*1* 

191*5 

191*6 

191*7 

139,1*72 
201,059 
256,766 
268,578 
255,197 

y5,380 
199,51*3 
256,357 
268,111 
255,113 

2,759 
3,869 
1*,969 
5,357 
5,376 

2,679 
3,81*9 
It,  961 
5,351 
5,371* 

1.978 
1.925 
1.935 

1.995 
2.107 

1.979 
1.929 
1.936 
1.996 
2.107 

1.822 
1.725 
1.718 
1.773 
1.371 

.380 
.381 
.381 
.381 
.382 

.875 
.875 
.875 
.375 
.375 

1.165 
1.281 
1.201. 
1.289 
1.1*1.8 

2.I.9I. 
2.379 
2. 311. 
2.307 
2.307 

2.330 
2.1.17 
2.1.73 
2.567 
2.593 

2.1.08 
2.1.05 
2.1.36 
2.1.U8 
2.510 

1.968 
1.335 
1.321 
I.UIO 
1.758 

191*8 

191*9 

1950 

250,132 
250,785 
255,226 

250,063 
250,762 
255,209 

5,1*57 
5,606 
5,613 

5,1*55 
5,606 
5,613 

2.i8e 
2.236 

2.200 

2.l8e 
2.236 
2.200 

1.91*2 
2.001 
1.953 

l.Oll* 
1.176 
1.187 

1.01*2 
1.225 
1.163 

1.201* 
1.375 
1.31*1* 

2.309 
2.313 

2.322 

2.623 
2.629 
2.569 

2.588 
2.596 
2.589 

1.921* 
2.210 
2.68U 

1950-July.. 
Aug. . . 
Sept.. 

255,1*16 
255,779 
254,986 

255,1*03 
255,761* 
25i+,968 

5,618 
5,626 
5,585 

5,618 
5,626 
5,585 

2.200 
2.200 
2.191 

2.200 
2.200 
2.191 

1.959 
1.960 
1.938 

1.191 
1.209 
1.252 

1.125 
1.125 
1.125 

1.325 
1.325 
1.311 

2.322 

2.322 
2.336 

2.567 
2.561 
2.562 

2.588 
2.586 
2.602 

2.815 
2.793 
2.751* 

Oct... 
Nov... 
Dec... 

251*,  750 
251*, 909 
251*,  30I* 

25l*,731 
251*,  887 
251*,  283 

5,605 
5,618 
5,616 

5,6oi* 
5,617 
5,616 

2.201 
2.201* 
2.209 

2.201 
2.201* 
2.209 

1.951 
1.957 
1.963 

1.299 
I.36I* 
1.378 

1.125 
1.125 
1.125 

1.302 
1.302 
1.323 

2.336 
2.336 
2.359 

2.560 
2.561 
2.565 

2.602 
2.599 
2.600 

2.729 
2.626 
2.655 

1951- Jan... 
Feb... 
Mar... 

253,720 
253,397 
252,572 

253,701* 
253,382 
252,553 

5,61*2 
5,635 
5,621. 

5,61*1 
5,631. 
5,623 

2.224 
2.221. 
2.227 

2. 221* 
2.221. 
2.227 

1.988 
1.989 
1.991 

1.396 
1.1*06 
1.1*27 

- 

1.372 
1.372 
1.372 

2.359 
2.359 
2.359 

2.563 

2.561 
2.569 

2.598 
2.599 
2.607 

2.701 
2.757 
2.726 

Apr... 
May... 

252,299 
252,756 

252,280 
252,729 

5,659 
5,679 

5,658 
5,679 

2.21*3 
2.2U7 

2.2U3 
2.21*7 

1.91*5 
1.953 

1.1.68 
1.51*7 

- 

1.372 
1.372 

2.336 
2.336 

2.602 
2.602 

2.608 
2.600 

2.721 
2.656 

Source:  Dally  Treasury  Statement _ 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  3. 

2/  Included  in  debt  outstaMing  at  face  amount,  but  in  computing 


annual  interest  charge  and  annual  Interest  rate  discount  value  is  used. 
k/     In  computing  annual  interest  charge  and  annual  Interest  rate  on 
United  States  savings  bonds.  Series  A-E  are  considered  to  yield 
2.90^  per  annum  and  Series  F  la  considered  to  yield  2.535^. 


Table  8. 


Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agenci6s^ 


(In  mlUions  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense  Production 
Act  2/ 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator i/ 

Public 
Housing 
Adminis- 
tration 

Eeconstruo- 
tion 
Finance 
Corporation 

y 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

Secre- 
tary of 
the 

IT 

Tennessee 

Valley 

Authority 

Other 
1/ 

General 
Services 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*3 

I9U9 

1950 

1950-July. 
Aug.. 
Sept. 

Oct., 
Nov.. 
Deo.. 

1951- Jan. . 
Feb.. 
Mar.. 

Apr, . 
May.. 

7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
3,1*23 

8,865 
8,688 
8,1.10 

8,U0it 
8,1.00 
8,1.70 

8,61.1 
3,639 
8,727 

3,859 
8,903 

1,950 

900 

1,591 

1,301 

510 

1.1.0 

1,669 

3,193 

3,528 
3,3U 
2,959 
2,781 
2,785 
2,736 

2,710 
2,601 
2,566 

2,51*8 
2,531* 

50 
50 
50 

100 

100 

* 

1 
2 

5 

5 

782 
96I. 

966 
985 
985 
1,006 
1,021. 
1,039 
1,01.1 
1,056 
1,075 
1,086 
1,091 

516 

971 
911* 
96I. 

91.0 
91*6 
952 

962 
968 
91*2 

953 
963 
976 

1,009 
1,020 

1 

1 

1,192 

1,251. 
1,307 
1,355 
1,1.22 

1,1*78 

1,535 

1,535 

1,51*3 

283 
398 
383 
360 
31*7 
362 
337 
31*9 

351* 
36I* 
371* 
381. 
391* 
391* 

1.01* 
1*19 
1*39 
1.61. 
1*89 

5,033 

8,Ul6 
9,020 

9,205 
9,966 

1,856 
1,1*56 

1,1*77 
1,527 

368 

355 
21*7 
316 

281 
277 

293 
281 

713 
1,015 
1,231 

1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1*32 

1,1*92 
1,1.30 
1,1.80 

1,51*0 
1,51*0 

65 

98 
56 
81 

81 
91 
101 

121 
11*7 
159 

105 

111* 

100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 

57 
57 
57 
57 
56 

51* 
52 
1*9 

1*9 
1.6 
1.6 

1.6 
1.6 
1.1* 

Ul* 
1.1. 
1.1. 

1.1* 
1.1. 

212 
91*6 
1,118 
750 
550 
21.1. 
126 

1 

3 

6 

10 

lU 
18 
21. 

31 

1.1 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shovn  in  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  aM  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  I95O. 

2J  For  Slum  Clearance  Program  and  also,  beginning  September  I950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  wore  transferred  from  the  Reconstruction  Finance  Corporation. 

kj    Excludes  securities  issued  under  Defense  Production  Act. 


1/ 


8/ 


For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  BiOletin"  issues  before 
March  I95I. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19l*8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  I9U9  (.62  Stat.  II87) . 
Less  than  $500,000. 


mi^:-: 
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DEBT  OUTSTANDING. 


Table  0.-  Public  Debt  and  Guaranteed  Securities  (Xitstandlng  by  Months 

(End.  of  month.  In  millions  of  dollars) 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Public  debt 


1932 
1933 

1935 
1936 
1937 
1938 
1939 
191*0 
19IH 

19U2 
I9U3 
19kk 
I9U5 
I9U6 

I9U7 
I9W 
191*9 
1950 
1951 

1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
191*0 
191*1 
191*2. 
191*3 
19U 
191*5 
191*6 

191*7 
191*8 
191*9 
1950 
1951 

1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
191*0 
19IH 
19U2 
191*3 
191*1* 
191*5 
19U6 

191*7 
19U8 
191*9 
1950 
1951 


17,816 

20,802 
25,068 
28,1*76 
30,516 
31*',  502 
37,1*53 
39,631 
1*2, UO 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 

20,935 
26,052 
28,526 
30,520 

31*,  601 
37,633 
39,859 
1*2,365 

1*6,090 

62,381 
llU,02l* 
183,107 
233,707 
279,211* 

261,  ms 

25J*,605 
252,721 
256,368 
255,91*1 


18,507 

21,362 

26,158 

28,817 

31,1*59 

31*, 728 

37,556 

39,985 

1*2,51*0 

1*7,173 

62,1*19 

U5,507 

181*,  715 

233,950 

276,012 

259,121* 
252,990 
251,6U2 
255, 72U 
25l*,997 


18,597 
21,U1*1 
26,118 
28,668 
31,1*25 

31*,  91*1 

37,510 

1*0,063 

1*2,658 

1*7,231 

61*,  961 

129,81*9 

l8l*,967 

235,069 

273,898 

257,701 
252,21*0 
251,530 
255,718 
25l*,T27 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2,808 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 


19,612 
22,610 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1,521* 
208,571* 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 


20,067 
23,099 
27,080 
29,033 
33,380 

37,OU5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 


Guaranteed  securities  1/ 


310 
3,300 
1*,562 

U,662 

U,6l*6 

l*,987 

5,699 

5,915 

5,703 

l*,a91 

1*,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,1*80 
U,630 

l*,662 

U,6l*6 

5,1*10 

5,673 

5,911* 

5,696 

l*,287 

1*,233 

1,1W* 

551 

188 

79 

26 


295 
3,589 
!*,65U 

l*,662 

U,6lt6 

5,1*10 

5,663 

5,916 

5,690 

l*,36o 

2,278 

1,11*1* 

553 

182 

78 

21* 

21* 

21 


325 
3,660 
I*,  676 

U,66o 
l*,6l*7 
5,1*10 
5,657 
6,560 

5,688 
l*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 
21 


1*23 
3,728 
1»,703 

U,66o 
U,852 
5,1*09 
5,535 
6,371 
5,687 
l*,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
1*,123 
1*,718 

U,665 
l*,853 
5,1*50 
5,529 
6,370 
U,568 
I*,  100 

1,623 

1*33 
hi6 

90 
73 
27 
20 


l,06l( 
1*,205 
U,72U 

1*,703 

5,06U 

5,1*80 

5.526 

6,939 

l*,58l 

3,791 

1,565 

505 

333 

80 

55 

26 

16 


1,615 
U,2l*8 
It, 669 

l*,633 

5,015 

5,1*89 

5,813 

6,937 

1»,592 

3,91*1 

1,566 

53I* 

379 

79 

51 

27 

18 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,16!* 
1*2,099 
1*1*,  618 
1*7,809 
51,792 


65 
115 
171* 
233 
279 
260 
256 
252 
256 
256 


,715 
,360 

,933 
,938 
,1*1*5 
01*6 
;651 
,656 
,892 
,11*3 


18,126 

20,935 
26,232 
32,006 
35,150 

39,263 
U2,279 
1*5,269 
1*8,038 
52,001* 

68,077 
118,311 
187,339 
231*, 851 
279,761* 
261,606 
25l*,683 
252,71*7 
256,395 
255,958 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 
255,018 


18,597 
21,1*1*1 
26,1*1*3 

32,328 
36,101 

39,601 

1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,61*9 
13l*,221 
187,21*1 
236,221* 
271*,  1*1*3 
257,880 
252,315 
251,553 
255,71*0 
251*,  71*8 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1*2,271* 
1*5,691 
1*8,31*3 
51*, 09? 

71*,  258 
11*0,004 
188,035 
21*0,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 


19,1*87 
22,539 
27,731* 

32,a2U 
38,1*97 
1*1,089 
1*2,017 
1*5,890 

1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
25?,377 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,  lUi 
1*9,297 
56,1*52 

81,717 
11*5,316 
210,138 
262,550 
268,603 

259,528 
253,1*29 
253,902 
257,557 


20,067 
23,099 
28,695 
33,280 
38,01*9 

1*1,678 
1*2, 608 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 
211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 


Oct. 


Mot. 


20,611 
23,051 
27,190 
29,1*21 
33,833 
36,875 
38,393 
1*0,858 
1*1*, 073 
51,31*6 

86,!>83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


1,875 
1*,369 
1*,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 
l*,57l* 
3,971 
1,568 
51*5 
1*00 

76 
50 

29 
20 


20,611 
23,051 
29,061* 
33,790 
38,500 

1*1,508 
1*3,1*02 
1*6, 31U 
1*9,881 
58,283 

91,057 
162,321 
211,061* 

262,565 
265,768 

259,221 
252,738 
256,709 
257,^36 


20,813 
23,050 
27,188 
29,1*62 

33,833 
36,956 
38,1*23 

1*1,036 
1*1*, 137 
53,581* 

92,901* 
165,01*7 
210,21*1* 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


2 
2,596 
1*,1»21 
1*,667 

1*,63U 
5,001* 
5,1.1*8 
5,810 
6,938 
U,265 
l*,U9 
1,563 
558 
386 

83 
52 
28 

22 


20,813 
23,052 
29,781* 
33,882 
38,500 

1*1,590 
U3,l*2i* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 


20, 806 
23,531* 
27,299 
29,631* 
33,791* 
37,091* 
38,603 
1*1,305 
l*l*,273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 
258,212 
252,506 
256,982 
257,077 


20,8o6 
23,811* 
28,1*79 
30,597 
3l*,l*07 
37,279 
39,1*27 
1*1,91*2 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,  U5 
259,11*9 

256,900 
252,800 
257,130 
256,708 


18 
2,823 
i*,i»6o 
1*,662 

l*,6l*l* 
1*,993 
5,708 
5,919 
6,321* 
l*,26U 
l*,li5o 
1,533 
553 
370 

89 
57 
29 
21* 


180 
3,063 
l*,U9l* 
U,662 

U,6l*5 
1*,992 
5,70U 
5,917 
6,321* 

1*,301 

l.,230 

1,511* 

567 

339 

81 

55 

30 

21* 


20,806 
23,552 
30,122 
3l*,p9U 
38,1*56 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,361* 

100,380 
170,318 
216,537 
265,891* 
262,61*6 

258,301 
252,563 
257,0U 
257,100 


20,806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921* 
1*1*,  U19 
V7,6W 
50,9'« 
6l*,262 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  secxa-ltles  prior  to  July  191*2,  Statement  of  Contingent  Lla- 

bllltlBS. 

1/  Obligations,  Issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.  Prior  to 
September  1939,  tiie  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,  they  re- 
present principal  outstanding,  both  matured  and  unmatured.  Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


•^v»i!isfisni«^x 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  t))i  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on   a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  May  31,   1951 

(In  mllllana  of  dolleirs) 


Mailaum  amount  of  securities  vhloh  may  be  outstanding  at  any  one  time,  unlsr  limitations  Imposed  by  the  act 
of  June  26,   19I16  Ql  U.S.C.  757  b) 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation; 

U.  S.  Corenrnsnt  securities  Issued  under  the  Second  Liberty  Bond  Act,  tis  amended. 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outetaallne  subject  to  statutory  debt  limitation 


29 


Balance  Issuable  under  limitation. 


275,000 


25^, 1*35 
20,565 


Source:  Bureau  of  the  Public  Debt. 


,t 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1951 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/.... 
Postal  savings  and  Panama  Canal  bonds.. 


Total  marketable. 


Nonmarke  table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds [ , " 

Armed  forces  leave  bonds 

Treasury  bonds ,  investment  series 

Total  nonmarketable 


Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest- bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest; 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds !.!!!!!!!!!!!!!!.'!!!! 

Special  notes  of  the  United  States : 

International  Monetary  Fund  series 

International  Bank  for  Beconstructlon  and  Developaient  series .'!!!!,'!! 

United  States  notes  (less  gold  reserve) ] ,  ] . 

Deposits  for  retirement  of  national  bank  and  Federal  Beser^e  Bank  notes! 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:  2/ 


Interest- bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:   Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


13,6llt 

lf3,802 
Uit,398 
36,070 


137,885 


57,607 

8,158 

308 

1U,518 


80,639 


3h,(A9 


252,573 


500 


1*8 
2 

1,283 


1,331* 


254,1*06 


27 
2 


29 


25it,lt35 


Not  subject  to 
statutory  debt 
limitation 


156 


156 


156 


191 

331 

6 


527 


687 


687 


Total 
outstanding 


13,611* 

1*3,802 

1*4,398 

36,070 

156 

138,01*1 


57,607 

8,158 

308 

1*8 

11*,  518 

80,639 

31*,  01*9 

252,729 

5or 


U8 
2 

1,283 

191 
331 

6 

1,861 

255,093 


27 
2 

29~ 
255,122 


1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


2/ 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table 
Excludes  guaranteed  securities  held  by  the  Treasury. 


3,  footnote  1. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31.   1951  ^ 

(In  milllonB  of  dollars) 


Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 

bank  re- 

etrloted 

Issues 

beccoe 

bank 

eligible 

1/ 

Fixed 
matu- 
rity 
issues 

Cnllnble  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
claasifled  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1951 
June.. 

Bills 

l*,10l* 
1,627 

- 

I95I* 
Mar. 

1-3/856  Note  - 
2-1/256  Bond  - 

3/l5/5''-A. 
3/15/52-5't 

U,675 

- 

1,02U 

2-i/ki,  Bond  - 

6/15/51-51* 

July.. 
Aug.. . 

Bills 

1*,005 

2,71*1 

886 

l*,8l8 

5,501* 
5,351 

- 

- 

June 
Dec. 

256           Bond  - 
2-1/1*56  Bond  - 

2f,           Bond  - 

Total 

6/15/52-51* 
6/15/51-56 

12/15/52-5'' 

- 

681 

5,825 
8,662 

1-l/ki,  Note  - 
1-1/1*56  Note  - 
1-1/1*56  Note  - 

Bills 

T/I/5I-B. 
T/1/51-C. 
T/1/5I-D. 

l*,675 

681 

15, 5U 

1-1/1*56  Note  - 

8/1/51-E. 

Sept.. 

356           Bond  - 

9/15/51-55 

755 

- 

- 

Oct... 
Nov... 

I-I/U56  Note  - 
1-1/1*56  Note  - 

1-lA/t  Note  - 

10/1/51-A. 
10/15/51-F. 

11/1/51-CJ. 

1,918 
5,91*1 

5,253 

: 

- 



1955 
Mar. 

1-1/256  Note  - 
2-7/856  Bond  - 

3/15/55-A. 
3/15/55-60 

5,365 

2,6U 

- 



Dec... 

2-1A56  Bond  - 
256           Bond  - 

Total 

l2/l5/51-;3 
12/15/51-55 

: 

1,118 
510 

1,628 

- 

June 
Dec, 

2-1/U56  Bond  - 
256           Bond   - 

256          Bond  - 
1-3  A?6  Note  - 

Total 

6/15/52-55 

6/15/53-55 

12/15/51-55 
12/15/55-B. 

6.85U 

- 

1,501 
725 

510 



1^2, 90U 

- 

12,219 

2,601 

2,736 

1956 

Mar. 

2-1/256  Bond   - 

3/15/56-58 

- 

1,1*1*9 

- 

Apr. 

1-1/256  Note  - 

U/1/56-EA 

• 

- 

- 

June 

2-I/U56  Bond  - 

6/l5/5'*-56 

- 

- 

661 

1952 
Mar... 

June, . 

256           Bond    k/- 
2-1/256  Bond     - 

256           Bond     - 
2-1/1)56  Bond     - 

9/15/51-53 
3/15/52-51* 

6/15/52-5't 
6/15/52-55 

7,986 

1,021* 

5,825 
1,501 

- 

Sept 

2-3/1*56  Bond  - 
2-1/1*56  Bond  - 

Total 

9/15/56-59 
9/15/56-59 

_ 

982 
3,823 

- 

• 

6,253 

681 

Dec... 

256           Bond     - 
Total 

12/l5/52-5it 

- 

8,662 

1958 
Mar. 
June 

2-1/256  Bond  - 
2-3/U56  Bond  - 
Total 

3/15/56-58 
6/15/58-63 

- 

919 

1,'*'*9 

- 

21*,  998 

- 

919 

1,1*1*9 

1953 
June. . 
Sept.. 
Dec... 

256           Bond     - 
256           Bond     - 
2-I/U56  Bond     - 

Total 

6/15/53-55 

9/15/51-53 

12/15/51-53 

- 

725 

7,986 
1,118 

1959 

June 
Sept. 

Dec. 

2-l/l*?6  Bond  - 

2-3/1*56  Bond  - 
2-1/1*56  Bond  - 

2-1/1*56  Bond  - 
Total 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

- 

5,281. 
3,1*70 

982 
3,823 

6/15/52 
12/15/52 

- 

725 

9,10U 

- 

8,751* 

l*,80U 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  I.- 


Year 

and 

month 


I960 
Mar.. 
Deo. , 


1961 
J\me.. 


1962 
June. . 

Sec. ., 


1963 
June,. 

Dec... 


I96U 
June. 
Dec. 


1965 
Mar... 
Dec... 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31,    1951  ^  (Continued) 


(In  millions  of  dollars) 


Description  of  security  2/ 


2-7/8)t  Bond  -     3/15/55-60 
2-3A*  Bond  -  12/15/60-65 

Total 


3jt  Panama  Canal  bond-  6/1/61 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-l/U$  Bond 
2-1/216  Bond 

2-l/k'i,  Bond 


-  6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 


2-3/'t^  Bond 
2-1/2^  Bond 

Total 


6/15/58-63 
12/15/63-68 


2-1/216  Bond  -  6/15/6U-69 
2-1/256  Bond  -  12/l5/61*-69 
Total 


2-1/256  Bond 
2-3/U56  Bond 
Total 


3/15/65-70. 
12/15/60-65. 


50 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,U85 


1,1^85 


2,118 


2,118 


2,831 


2,831 


3,761 
3,838 

7,599 


5,197 


Final 
matu- 
rity 


5,197 


2,611 


2,611 


5,284 
3,U70 


8,751* 


919 


919 


1,U85 
I.U85 


Date 
bank  re- 
stricted 
Issues 
bee  one 
bank 
eligible 
i/ 


Year 
and 

month 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


U/15/53 

9/15/53 


2/1/51* 


1966 
Mar. 


1967 
Jime. . 

Sept.. 
Dec... 


1968 
Dec. 


1969 
June. . 
Dec, .. 


1970 
Mar.. 


1971 
Mar. 


1972 
June.. 
Sept., 
Dec... 


Description  of  security  2/ 


2-l/25fc  Bond  -     3/15/66-7I. 


2-1/256  Bond  -  6/15/62-67. 
2-1/256  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/256  Bond  -  12/15/67-72. 
Total 

2-1/256  Bond  -  12/15/63-68, 


2-1/256  Bond  -     6/15/6U-69, 
2-1/256  Bond  -  I2/I5/6U-69, 

Total 

2-1/256  Bond  -     3/15/65-70. 


2-1/256  Bond  -     3/15/66-71. 

2-1/256  Bond  -  6/15/67-72, 
2-1/256  Bond  -  9/15/67-72, 
2-1/256  Bond  -  12/15/67-72. 

Total 


Amount  of  maturities 


FUced 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3A81 


2,007 
2,716 
^,083 
87806 


Final 
matu- 
rity 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 


5,197 


3,1*81 


2,007 
2,716 

T806 


Date 
bank  re 
s trie ted 
Issues 
becooe 
bank 
eligible 
i/ 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/51* 

12/1/51* 

6/15/62 
12/15/62 


I!     I 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 
1/  Excludes  postal  savings  bonds.  2/ 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  oolunm, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of         kj 
call  has  been  made,  however,  are  listed  as  fiaed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax         * 


status,  see  "Treasury  Survey  of  Ownership". 

Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1). 

Not  called  for  redemptions  on  September  15,  1951,  first  call  date. 

Callable  on  March  15,  1952,  succeeding  interest  payment  date. 

Less  than  $500,000. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

amounts  in  millions) 

IsBue 
date 

Description  of  nev  laeue                                                                          | 

Aaount  of 

■aturing 

Issue 

(aa  of  date 

shown  in 

first  coluMi) 

Total  bills 
outstanding 
(as  of  date 

shown  in 

first  colum) 

Maturity 
date 

nvmber  of 
days  to 
■aturlty 

Amount  of 

bide 

tendered 

AsQunt  of  bids  accepted                              | 

Total 
aaouQt 

On 

eoopetltlTe 

basis 

On  non- 
ccopetitlve 
baale  l/ 

In 
exchange 

1951-Jan.     1* 

1951-Apr.      5 

Apr.     12 

Apr.     19 

Apr.     26 

May         3 

May       10 

May       17 

May       21* 

May       31 

June       7 

June     1^ 

June     21 

June     28 

July       5 

July     12 

July     19 

July    26 

Au«.       2 

Aug.       9 

Aug.     16 

Aug.     23 

Aug.     30 

Sept.     6 

Sept.  13 

Sept.  20 

Sept.  27 

91 
91 
91 
91 

.     91 
91 

91 
90 

91 
91 
91 
91 
91 

91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,865.6 
1,653.6 
1,937.5 
1,71*8.9 

1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,905.3 
1,686.0 
1,722.0 

1,71*2.5 
1,682.2 

1,61*3.0 
1,71*2.8 
1,929.9 
2,159.0 

2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

1,836.6 
2,U0.9 
1,908.7 
l,7'^1^.5 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 
1,000.1* 

1,000.5 

1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 
1,000.9 
1,000,!* 

892.1 
859.5 
869.0 
881.3 

998.2 
1,000.0 
1,002.1 

986.8 

1,013.3 

1,006.3 

886.3 

893.5 

911.9 

903.1* 
883.0 
882.9 
886.1* 

989.7 
986.8 
985.6 
987.5 
1,002.2 

1,019.5 
877.9 
887.7 
901*. 5 

110.3 
11*0.1* 
133.7 
122.0 

10l*.6 

103.1 

99.8 

116.1 

93.3 

91*. 5 

111*. 8 

108.1 

88.9 

98.1 

117.1* 
117.7 
116.1* 

112.3 

113.3 

115.1 

113.3 

98.5 

82.0 

123.3 

113.2 

95.9 

8U.7 
131*  .5 
21*3.0 

92.1* 

21*9.1* 

251.5 
21*1.9 

11*6.1 
131*. 0 

65.8 
56.3 

61*  .9 
71.3 

61.2 
161.3 
156.5 

35.5 

28.1* 

52.5 
263.6 

36.1 
153 .1^ 

20.1 
1*2.1 
57.!^ 
29.0 

1,003.2 
1,001.9 
1,000.1 

1,000.9 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 

1,102.0 
1,103.3 
1,001.1* 
1,000.8 
1,00U.9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 

1,100.8 
1,001.0 
1,001.6 
1,000.9 

13,625.8 
13,623.8 
13, 626. U 
13,628.8 

13,631.2 
13,632.8 
13, 631*. 0 

13,631.6 

13,636.3 
13,633.7 
13,633.3 
13, 631*. 1 
13,630.1 

13,629.2 
13,629.7 
13,627.6 
13,627.1 

13,626.3 
13,623.1 
13,621.8 
13,619.8 
13,613.9 

13, 611*. 5 
13, 611*. 7 
13, 611*. 1 
13,613.6 

Jan.   11 

Jan.   18 

Jan.  25 

Feb .     1 

Fab.     8 

Feb.  15 

Feb.  23 

Mar.     1 

Mar.     8 

Mar .   15 

Mar .  22 

Mar.  29. 

Apr.   12 

Apr.   19 

Apr .  26 

May       3 

Maj     10 

May     17 

May    21* 

May     31 

Jime    7.  ....... . 

June  28  p 

Iseua 
date 


On  total  bids  accepted- 


ATorage 

price 

per  hundred 


Equlralent 
arerage 
rate  i/ 


On  coaqwtitiTe  bids  accepted- 


High 


Price  per 
hundred 


E^uiralent 
rate  2/ 


Low 


Price  per 
hundred 


XqulTalent 
rate  2/ 


1951-Jan.  1*.., 

Jan.  11... 

Jan.  18.., 

Jan.  25... 

Feb.  1.., 

Feb.  8... 

Feb.  15... 

Feb .  23 . . , 

Mar.  1... 

Mar.  8... 

Mar.  15... 

Mar.  22..  . 

Mar.  29..  , 

Apr.  5... 

Apr.  12... 

Apr.  19... 

Apr.  26.,, 

May  3.. , 

May  10... 

May  17... 

l^a^  21*... 

May  31... 

June  7... 

June  11* 

June  21  . 

June  28  p. 


99.651 
99 .61*9 
99.61^8 
99 .61*9 
99.61*8 
99.61*8 
99 .61*8 
99.653 

99.61*9 
99.61*5 
99.61*6 
99.61*5 
99.619 

99.617 
99.611* 
99.613 
99.619 

99.619 
99.60I* 
99.589 
99.598 
99.596 

99.607 
99.629 
99.635 
99.611* 


(Percent) 

1.381 
1.387 
1.391 
1.389 

1.391 
1.391 
1.391 
1.390 

1.390 
1.1*06 
1.1*02 
1.1*05 
1.507 

1.517 
1.528 
1.529 
1.506 

1.508 
1.566 
1.626 
1.591 
1.600 

1.555 
1.1*67 
I.W5 
1.527 


99 .668 
99.670 

99.659  i/ 
99.658 

99.658 
99.665 
99.651  it/ 
99.655 

99 .660 
99.655 
99.656 
99.657 
99.650 

99.630  ^ 
99.630 
99.620  6/ 
99.630 

99.625  1/ 

99.621+ 

99.625 

99.6oi* 

99.620 

99.510 
99.632 
99.659 
99.61*5  8/ 


(Percent) 

1.313 
1.305 
1.3'*9 
1.353 
1.353 
1.325 
1.381 
1.380 

1.3't5 
1.365 
1.361 
1.357 
1.385 

1.1*61* 
1.1*61* 
1.503 
1.1*^1* 


1.1*81* 
1.1*87 
1.1*81* 
1.567 
1.503 

1.51*3 
1.1*56 
1.31*9 
1.1*01* 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  fi^m  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 

Bank  discount  basis. 

Except  $900,000  at  99-670. 

Except  $310,000  at  99.70O. 


I 


Except  $100,000  at  99.51*0. 
Except  $100,000  at  99.630. 
Except  $1,000,000  at  99.655. 
Except  $100,000  at  99.700 
Preliminary. 


99.650 
99.61*7 
99.61*7 
99.6U8 

99.61*7 
99.61*7 
99.61*7 
99.652 

99.61*8 
99.61*1 
99.61*3 
99. 61*3 
99.613 

99.611* 
99.612 
99.612 
99.618 

99.617 
99.600 
99.586 
99.596 
99.591* 

99.605 
99.628 
99.632 
99.608 


(Percent) 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 

1.393 
1.1*20 
1.1*12 
1.1*12 
1.531 

1.527 
1.535 
1.535 
1.511 

1.515 
1.582 


598 
606 


1.563 
1.1*72 
1.1*56 
1.551 


>y:6iiais!if(safiis^^ 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Oertiflcates  of  Indebtedness 


Amount  of 

Bubscrlptions 

tendered 

Amount  issued 

Sat* 

subaorlptlon 
boolce  woro 

Date 
of 

Deeorlptlon  of  eacurlty 

Period  to  maturity 
(Period  to  first  call 

In  ezchange 

Allotesnt 
ratio 

opened 

shown  in  parentheeea)  1/ 

Cash  2/ 

Exchange 

cash  2/ 

securities 

(In  nllllona  of  doUars) 

1/21/H6 

2/1/1.6 

7/8^      Certificate  - 

2/1A7-B 

1  yr                        

. 

U,95U 

- 

U,95l. 

100 

2/18/U6 

3/1/1.6 

7/8*       Certificate  - 

3/1A7-C 

1  yr                       

- 

U,106 

- 

2'^^ 

76 

3/20/U6 

U/1/1.6 

7/8it       Certificate  - 

U/l/lt7-D 

1  JT                           

- 

l*,7l*2 

- 

2,820 

59 

5/20/U6 

6/1/1.6 

7/8)t      Certificate  - 

6/1A7-E 

1  jr                        

- 

I*,l68 

- 

2,775 

66 

6/1U/U6 

7/1/1.6 

7/8)t       Certificate  - 

7/1/1.7-F 

1  yr                        

- 

l.,673 

- 

2,916 

62 

7/17/1.6 

8/1/1.6 

7/851       Certificate  - 

8/1/U7-G 

1  yr                   

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1.6 

7/85t      Certificate  - 

9/1A7-H 

1  yr                      

- 

l.,li*5 

- 

2,31.1 

56 

9/18/U6 

IO/1/U6 

7/8?t       Certificate  - 

IO/1/U7-J 

1  yr                        

- 

3,203 

1,1*1*0 

1*1* 

IO/21/U6 

11/1/1.6 

7/85t      Certificate  - 

II/1/U7-K 

1  yr                      

- 

3,1*32 

1,775 

51 

II/18/U6 

12/1/U6 

7/8it       Certificate  - 

12/l/lt7-L 

1  yr                       

- 

3,281 

- 

3,281 

100 

12/18/U6 

1/1/1.7 

7/85t      Certificate  - 

1/1/U8-A 

1  yr                       

- 

3,131. 

- 

3,131* 

100 

1/20/U7 

2/1/1.7 

7/^       Certificate  - 

2/1/1.8-B 

1  yr                       

_ 

U,801 

. 

3,91*7 

82 

2/17/U7 

3/1A7 

7/8!t      Certificate  - 

3/1/1.8-C 

1  yr                      

- 

2,951 

- 

2,11*2 

72 

3/19/U7 

I./1A7 

7/856       Certificate  - 

1./1/U8-D 

1  yr                        

- 

2,669 

- 

1,321 

1*8 

5/21/U7 

6/1A7 

7/856       Certificate  - 

6/l/l*8-E 

1  yr                       

- 

2,510 

1,777 

70 

6/23/U7 

7/1A7 

7/856       Certificate  - 

7/lA8-r 

1  yr                        

- 

2,71*2 

- 

2,71.2 

100 

7/21/U7 

8/1/U7 

7/^       Certificate  - 

7/1/U8-G 

Um               

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1/1.7 

7/856       Certificate  - 

7/1/U8-H 

10  m              

- 

2,209 

- 

2,209 

100 

9/2A7 
9/22/'t7 

9/15A7 

1^           Note 

10/l/l*8-B 

12i  m             

- 

U,092 

- 

l.,092 

100 

10/1/1.7 

156           Certificate  - 

10/1/U8-J 

1  yr                      

- 

1,351. 

- 

1,351. 

100 

10/22/U7 

II/1A7 

156           Certificate  - 

10/1/U8-K 

11  m              

- 

1,1.67 

- 

1,1.67 

100 

II/19A7 

12/1/U7 

1-1/^  Note 

l/l/l*9-A 

1  yr    1  m              

- 

3,535 

- 

3,535 

100 

12/19/U7 

1/1A8 

1-1/856  Certificate  - 

l/l/l*9-A 

1  yr                      

- 

2,592 

- 

2,592 

100 

1/20/U8 

2/1/1*8 

1-1/8^  Certificate  - 

2/1/U9-B 

1  yr                   

. 

2,189 

- 

2,189 

100 

2/18A8 

3/1A8 

1-1/856  Certificate  - 

3/1/1.9-C 

1  yr                        

- 

3,553 

- 

3,553 

100 

3/22A8 

U/1/U8 

1-1/856  Certificate  - 

U/1/U9-D 

1  yr                       

- 

1,055 

- 

1,055 

100 

S/W/itS 

6/1/U8 

1-1/^  Certificate  - 

6/1/U9-E 

1  yr                      

- 

U,301 

- 

1*,301 

100 

6/21/U8 

7/1A8 

1-1/856  Certificate  - 

7/l/l*9-F 

1  yr                       

- 

5,783 

- 

5,783 

100 

97l/'*8 

9/15A8 

1-3/856  Note 

U/1/50-A 

1  yr  6J  IB              

- 

3,596 

- 

3,596 

100 

9/20/U8 

10/1 A8 

I-I/U56  Certificate  - 

10/l/l*9-G 
12/l5/l*9-H 

1  yr                      

- 

6,535 

- 

6,535 

100 

12/6/lt8 
12/15/U8 

12/15/1.8 

1-1/1*56  Certificate  - 

1  yr                        

- 

519 

- 

519 

100 

1/1A9 

1-1 A56  Certificate  - 

1/1/50-A 

1  yr                       

- 

5,695 

- 

5,695 

100 

1/19/U9 

2/1/1*9 

1-1/1*56  Certificate  - 

2/1/50-B 

1  yr                     

- 

1,993 

- 

1,993 

100 

2/l5/''9 

3/1/1.9 

1-1/1*56  Certificate  - 

3/1/50-c 

1  yr                      

- 

2,922 

- 

2,922 

100 

3/21/U9 

I./1/I.9 

I-I/U56  Certificate  - 

U/1/50-D 

1  yr                      

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

I-1A56  Certificate  - 

6/1/50-E 

1  yr                      

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1/1.9 

1-1 A56  Certificate  - 

7/1/50-F 

1  yr                       

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

1-1/856  Certificate  - 

9/15/50-G 

1  yr                       

- 

1,197 

- 

1,197 

100 

9/21A9 

IO/1A9 

1-1/856  Certificate  - 

10/1/50-H 

3/15/51*- A 

1  yr                       

- 

6,2U8 

- 

6,2U8 

100 

12/5/1*9 

12/15/1.9 

1-3/8)6  Note 

1.  yr  3  m                

- 

1*,675 

- 

l*,675 

100 

12/19A9 

1/1/50 

1-1/856  Certificate  - 

1/1/51-A 

1  yr                        

- 

5,373 

- 

5,373 

100 

1/20/^ 
2/17/50 

2/1/50 

1-1/1.56  Note 

10/1/51-A 

1  yr  8  m                

. 

1,918 

- 

1,918 

100 

3/1/50 
3/15/50 

1-1/1*56  Note 

7/1/51-B 

1  yr  1*  m                

. 

2,71.1 

- 

2,71*1 

100 

2/17/50 

1-1/2*  Note 

3/15/55-A 

5  yr                        

. 

5,365 

- 

5,365 

100 

3/20/50 

I./1/50 

I-1A5'  Hote 

7/1/51-C 

1  yr  3  m                

- 

886 

. 

886 

100 

5/22/50 

6/1/50 

1-1/1*56  Note 

7/1/51-D 

1  yr  1  m                

- 

U,8l8 

. 

U,8l8 

100 

6/21/50 

7/1/50 

I-I/U56  Note 

8/1/51-E 

1  yr  1  m                

. 

5,351 

. 

5,351 

100 

9/5/50 

9/15/50 

I-I/U56  Note 

10/15/51-F 

1  yr  1  m                

- 

5,91*1 

. 

5,91*1 

100 

9/18/50 

10/1/50 

1-1/1*56  Note 

11/1/51-G 

1  yr  1  m                

- 

5,253 

- 

5,253 

100 

12  A/50 

12/15/50 

1-3/1.56  Note 

12/15/55-B 

5  yr                        

- 

6,851* 

- 

6,851. 

100 

i/ 

I./1/51 

1-1/256  Moto 

1./1/56-EA 

5  yr    ,                    

_ 

*u 

_ 

11/ 

100 

6A/51 

6/15/51 

1-7/8*  Certificate  - 

l*/l/52-A 

9im              

9,52ltp 

9,52iv  .P 

100 

>>/>;• 


Source:  Bureau  of  the  Putlio  Debt. 

1/  In  the  case  of  the  reopening  of  a  preTiously  offered  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commencea  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 

(Jovemment  inrestment  accounts. 


u 


Exchange  offering  available  to  owners  of  nonmarketable  2-3/1*56 
Treasury  Bonds,  Investment  Series  B-I975-8O,  dated  April  1,  1951. 
For  further  information  relating  to  this  offering  see  "TreasuiT- 
Bulletin"  for  April  1951,  page  A-1.  Notes  in  the  amount  of 
$387,000  were  issued  through  June  22,.  1951. 
Less  than  $500,000. 
Preliminary 
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Table  4.-  Dleposltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


^ 


Date  of 
refaodin^ 
or  retire- 
Dent 


Cgilled  or  maturing  eeeurlty  1/ 


Sescrlptlon 


Date  of 
la  sue 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Ibcchange 
security 
offered 


Results  of  exchange  offers 


chasged 


Turned  In  for  cash 


?5r 

Federal 
Be  serve 
Banks  g/ 


By 

other 

Investors 


Desert ptl on  of  new 
security  offered 


(In  millions  of  dollars) 


I/1A9 

2/1/1*9 
3/l/lt9 
U/1/U9 

6/1A9 

T/1/U9 
9/15/1*9 
10/1/1(9 

12/15/49 


1/1/50 
2/1/50 

3/1/50 

3/15/50 
1./1/50 

vl/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 

L2/15/50 
Vl/51 

6/15/51 


l-l/85t  Note  -       I/1/U9-A 

1-1/!^  Certificate  -       l/l/lt9-A 

Total 

l-l/8jt  Certificate  -       2/1/U9-B 

1-1/8^  Certificate  -       3/l/l(9-C 

l-l/8j6  Certificate  -       lt/l/l(9-D 

1-1/8)6  Certificate  -       6/1/U9-E 
256  Bond  -     6/15/1*9.. 

Total 

1-1/8^  Certificate  -   7/1/U9-F 

2^    Bond       -  9/15/1*9.. 

l-l/l*^  Certificate  -     10/l/l*9-G 

1-lA/^  Certificate  -  12/l5/lt9-H 
S^  Bond  -  12/15/1*9.. 

3-1/^  Bond  -  12/15/U9.. 

2-l/2it  Bond  -12/15/1*9,. 

Total 

l-l/l*5t  Certificate  -       I/1/50-A 

I-I/U5S  Certificate  -       2/1/50-B 

l-l/l*5t  Certificate  -       3/1/5O-C 

2^           Bond                 -     3/15/50 
1-3/856  Note                 -       U/1/50-A 
Total 

l-l/l*)6  Certificate  -       l*/l/50-D 

1-1/1*56  Certificate  -       6/1/50-E 

1-1/1*^  Certificate  -       7/1/50-F 

1-1/8^  Certificate  -     9/15/50-0 
2-1/256  Bond  -     9/15/50-52 

2%  Bond  -     9/15^0-52 

Total 

1-1/856  Certificate  -     IO/1/50-H 

1-1/2^  Bond                 -   12/15/50 
1-1/856  Certificate  -       I/1/51-A 
Total 

2-1/2^  Bond  6/15/67-72 

2-1/256  Bond  12/15/67-72 

Total 

2-3Ai^  Bond                 -     6/15/51-5'+ 
l-lAf»  Note                 -       7/1/51-B 
1-lA^  Note                 -       7/1/51-C 
l-l/l*f.  Note                 -       7/1/51-D 
Total 


12/1/1*7 
1/1/1*8 


2/1/1*8 

3/1/W 

U/l/l*8 

6/1/1.8 
1/15/1*2 

7/1/1*8 

5/15/1*2 

10/1/1*8 

12/15/U8 

7/15/1*2 

12/15/31. 

12/15/36 

1/1/1*9 

2/1/U9 

3/1/U9 

10/19/1*2 
9/15A8 

U/1/U9 

6/1/1*9 

7/1/1*9 

9/15/1*9 
9/15/38 
I./15/U3 

10/1/1.9 

6/1/1*5 
1/1/50 


6/1A5 
11/15/1*5 


6/15/36 
3/1/50 
l*/l/50 
6/1/50 


3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1*,301 
1,011. 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


l*,89l* 
5,695 
1,993 
2,922 

1,963 
3,596 

"5,559 

963 

5,019 

5,601 

1,197 
1,186 
1*,939 


7,322 

6,21.8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

i*,8l8 


10,072 


Source:      Bureau  of  the  Public  Dett. 

1/     Original  call  cxid  maturity  dates  are  used. 

2/     Beginning  with  the  November  191*7  operation,   arrangoments  wore  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

1*,301 
l.OlU 

5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


1*,89U 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
1*,939 


7,322 

6,2U8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

i*,8l8 


10,072 


3,299 
2,396 

5,695 

1,993 

2,922 

963 

i*,lo6 
913 


5,019 
5,601 
1,197 
6,21*8 

U8l» 
2,028 

1*67 
1,696 

l',675 

5,373 

1,918 

2,71*1 

1,861 
3,501* 


5,365 

886 

i*,8l8 

5,351 

1,039 

905 

3,997 


5,91*1 

5,253 

2,315 
'*,53e 


6,85U 

5,96l>  p 
7,610  p 


13,571*  P 

1,516  p 

2,607  p 

831  P 

i*,570  p 


9,521*  p 


1*00 


236 
196 


1*32 

108 

232 

92 

195 

101 


296 

182 

96 


35 
70 
2U 
90 
219 

322 

75 

180 

102 
92 


191. 

76 

201 

250 

158 
281 
91*2 


1,381 
995 
320 

831* 


1,151* 


no  p 

131*  P 

55  P 

21*8  p 


51*8  p 


1-1/1*$  Certificate  -  I/I/50-A 

1-1/1*56  Certificate  -  2/l/50-B 

1-1/1*56  Certificate  -  3/1/5O-C 

1-1/1*^  Certificate  -  U/I/50-D 

1-1/1*56  Certificate  -  6/1/50-E 

l-l/l*j6  Certificate  -  7/1/50-F 

1-1/^  Certificate  -  9/I5/5O-G 

1-1/856  Certificate  -  10/1/50-H 


1-3/856  note 


1-1/856  Certificate 
1-1/1*56  Note 
1-1/1*56  Note 


\     1-1/256  Note 

I-I/U56  Note 
1-1/1*56  Note 
1-1/1*56  Note 

1-1/1*56  Note 

1-1/1*56  Note 
1-3/1*56  Note 


3/15/51*- A 


1/1/51-A 
10/1/51-A 

7/1/51-B 
3/15/55-A 

7/1/51-C 
7/1/51-D 
8/1/51-E 

10/15/51-F 


11/1/51-G 
12/15/55-B 


2-3/l*5b  Treasury  Bond,  Invest- 
ment Series  B-I975-8O  ^ 


,    l-7/8jt  Certificate  -   l*/l/52-A 


2l/     These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 
April  1,  1980,  aro  exchangeable  for  I-I/256  marketable  Treasury 
notes.  See  Table  3,  footnote  3. 

p   Preliminary . 
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UNITED    STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  a"d  began  to  mature  In  March  194-5. 
Series  A-D  were  sold  from  March  1935  to  April  ig^H  and 
Series  E,  T,  and  0  have  been  on  sale  since  May  1,  19'*-1. 
Beginning  In  May  1951,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  in  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  Q 
bonds,  rurther  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  1951.  Pag^  A-1, 
and  Information  on  the  terms  and  conditions  of  the  various 
eerles  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  G  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  in  the  Interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,  1951 


(Dollar  eonounts  in  mlUlonB) 

Series 

Sales  1/ 

Accrued 
diecount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redanrptlona  of 
unmatured  aeries 
to  sales  plus 
accrued  discount 

Matured  dett 
(Series  A-D) 

Interest- 
bearing  debt 

Series  A 

20U 

370 

1,010 

2,365 

3,9^9 

61,725 

'*,853 

22,977 

52 

93 

26k 

6k6 

255 

1,274 
3,011 

253 

458 

1,255 

2,803 

3 

5 

19 

208 

- 

- 

Series  B 

Series  C 

Series  D 

Total  matured  series 

1,051* 

5,003 

4,768 

235 

- 

- 

Series  E 

1^,587 
ko6 

66,312 

5,259 

22,977 

31,826 
1,367 
3,748 

- 

34,486 

3,892 

19,229 

47.99 
26.00 
16.31 

Series  F 

Series  G 

Total  lamatured  series 

89,555 

1^,993 

94,548 

36,941 

- 

57,607 

39.07 

Total  Series  A-G 

93,501+ 

6,0^7 

99,552 

41,709 

235 

57,607 

. 

Source;  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 

Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Accrued 

Sales  plus 

discount 

accrued 

discount 

21*8 

10,851* 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,l8U 

691 

7,899 

80U 

7,039 

927 

8,068 

1,01*5 

6,718 

303 

15,946 

169 

13,898 

295 

16,339 

1*84 

13,421 

6ko 

8,067 

742 

7,436 

872 

8,167 

981 

6,815 

1,104 

7,178 

114 

531 

82 

433 

87 

397 

79 

1,050 

81 

518 

120 

661 

120 

596 

84 

1*70 

88 

UU7 

80 

389 

86 

382 

Redemptions  2j 


Total 


Sales 
price 


Accrued 
discount 


Matured  debt 
(Series  A-D) 


Amount  outstanding 


Interest- 
bearing  debt 


Fiscal  years: 

1935-1942 

191*3 

1944 

1945 

191*6 

1947 

1948 

1949 

1950 

Calendar  years; 

1935-1*2 

1943 

191*4 

191*5 

1946 

1947 

1948 

1949 

1950 

Months; 

1950-July 

August.... 
September . 
Oc  tober . . . 
November.. 
December. . 

1951 -January. . . 
February.. 
March 

April 

May 


10, 606 

U,789 

15,1*98 

14,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

16, 01*1* 

12,937 

7,427 

6,691* 

7,295 

5,833 

6,071* 


417 
350 
310 

971  4/ 
1*36  t/ 
5U1  5/ 

1*75 
386 
359 

310 
296 


666 
81*8 
2,371 
U,298 
6,717 
5,51*5 
5,U3 
5,067 
5,422 


1,585 
3,341 
5,558 
6,427 
5,126 
5,11*1* 
5,101 
5, 81(0 


505 
537 
475 
1*96 
1*1*8 
509 

653 
528 
560 

1*72 
478 


61*8 
81*1 
2,358 
i*,252 
6,579 
5,321* 
It, 81*5 
i*,721 
4,91*5 


871* 
1,576 
3,321 
5,472 
6,21*3 
U,889 
l*,8l*0 
U,708 
5,323 


470 
1*92 
41*1 
1*5U 
Ull 
1*68 

595 
kSh 
1*99 

1*25 
432 


19 

7 

13 

1*7 

138 

221 

268 

31*6 

1*77 


22 

9 

20 

86 

185 

237 

303 

394 

517 


35 
1*5 
34 

U2 
37 
1*2 

58 
45 
61 

1*7 
45 


18 
1*0 
59 
73 
92 


41 
87 
122 
146 
203 
229 


87 
81 
77 
72 
69 
229 

I7U 
361* 
257 
286 
235 


10,188 
21,256 
3i*,6o6 
1*5,586 
49,035 
51,367 
53,274 
56,260 
57,536 


15,050 
27,363 
1*0,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1*70 
57,396 
57,954 
58,027 
58,019 

58,017 
57,769 

57,76U 

57,652 
57,607 


Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(It.  cllllonfl  of  dollars) 


V 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

disccunt 


Bodeniptlons  2/  ^ 


Amount  outstanding 


Sales 
price 


Accrued 
discount 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Series  A-D 


Fiscal  years: 

1935-19^ 

191*3 

191^ 

19^5 

191*^ 

19l'7 

igiiS 

19^9 

1950 

Cwlnnri nr  years; 

1935-'i2 

191*3 

ig"*!* 

191*5 

191*6 

191*7 

19W 

19^9 

1950 

Months: 

1950-Juljr 

August, ., , 
Septenber. 

October.. . 
Hovenber . . 
Deceicber.. 

1951- January . , . 
February. . 

March 

April 

I'lay 


3,91*9 


3,91*9 


21*6 
92 

96 
103 
106 
107 

110 

101 

68 


291 

91* 

100 

105 
107 
109 
108 

86 
1*5 


!»,195 
92 
96 
103 
106 
107 
no 

101 

68 


U,2U0 

9U 

100 

105 

107 

109 

108 

86 

1*5 


591 
88 

79 
11*3 
309 
1*82 
516 
703 
1,081 


637 

81 

78 

226 

390 

1*81 

576 

838 

1,023 


56 
6k 
1*2 

56 
50 

70 

120 
85 

115 
69 
51 


572 
82 
72 
117 
21*2 
370 
393 
530 
812 


615 
7I- 
70 
179 
302 
367 
U36 
631 
768 


U2 
U8 
32 
1*2 
37 
52 

90 

61* 
85 
1*9 
33 


19 

6 

8 

25 

67 

113 

123 

172 

269 


22 

7 

8 

U7 

87 

111* 

139 

207 

255 


lU 
16 
U 

11* 
12 
17 

30 

21 
31  P 
20  p 
18  p 


18 
1*0 
59 
73 
92 


1*1 

87 
122 
1U6 
203 
229 


87 
81 
77 
72 
69 
229 

36U 
257 
286 
235 


3,6ol» 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


850 
796 
759 
710 
661* 
1*37 


9^f 


Series  K,  F,  and  O 


Fiscal  years: 

191*1 

191*2 

191*3 

19l*li 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Mootha; 

1950-Julj 

A-jgust. .. , 
September. 
October.. . 
Hovenber . . 
December. . 

1951- January •.. 
February. . 

March 

April 

l-!ay 


66h 

5,993 

U,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


2,537 

9,157 

13,729 

l6,0l»l* 

12,937 

7,1*27 

6,69U 

7,295 

5,833 

6,071* 


1*17 
350 
310 


971  I*/ 

U36  y 
51*1  y 


1*75 

385 
359 

310 
296 


2 

36 

127 
28U 
U67 
583 
691* 
826 
977 


12 
71* 
195 
379 
533 
633 
761* 
896 
1,058 


109 
78 
85 

77 
80 

ue 

117 
80 
87 
79 

86 


664 
5,995 

u,a2i* 

15,625 

15,175 

10,073 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


526 
U29 
395 
1,01*8 
517 
659 

592 
U67 
UJt6 

388 
382 


1 
•  75 
760 
2,292 
1*,156 
6,1*08 
5,063 
1*,597 
1*,365 
11,31*2 


ll* 
21*6 
1,501* 
3,263 
5,332 
6,038 
1*,6I*5 
i*,568 
i*,263 

u,ai7 


1*!*9 
1*73 
1*33 
UiO 
398 

UJ«o 

533 

1*1*3 
1*1*5 

U03 

1*27 


1 

75 
760 
2,286 
i.,13i' 
6,337 
U,95l* 
l*,i*53 
1*,191 
l*,133 


11* 
2l*5 
l,50e 
3,251 
5,293 
5,91*1 
1*,522 
1*,U0I» 
1*,077 
1*,555 


1*28 
1*09 

612 
371* 
1*15 

505 
ItSO 

1*15  p 
376  p 

399  P 


1 

6 

21 

71 
109 

IW* 
171* 
209 


2 

12 

39 

97 

123 

la 
186 
262 


21 

29 
2U 

28 
25 
25 

28 

30  p 

27  P 

28  p 


661* 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 
56,61*1 


2,52^ 

11,1*1*7 
23,71*6 
36,723 
W*,706 
1*6,628 
1*9,311 
52,801 
55,267 
57,583 


56,718 
56,671* 
56,637 

57,21*5 
57,363 
57,583 

57,61*2 
57,665 

57,667 

57,652 
57,607 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  In  mllllonB) 


Period 


H) 


SadoB  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedemptlon*  2/ 


Total 


Fiscal  years: 

l?Ul 

191*2 

19^3 

19W» 

19't5 

19W 

mT 

19U8 

19l»9 

1950 

Calendar  years: 

I9IH 

I9U2 

I9U3 

19l*U 

191*5 

19lt6 

19U7 

19l»8 

191*9 

1950 , 

Mcotha: 

1950-Juay , 

August, ,., 
September, 

October. . . 
November., 
December . , 
1951- January. . . 
February,. 
March 

April 

May 


203 
3,526 
3,271 
U,820 
11,553 
6,739 
U,2S7 
l*,026 
1*,278 
3,993 


Fiscal  years; 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

I9UI 

191*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1950- July 

August,, . 
September 

October,. 
November, 
December , 

1951- January.. 
February. 
March. , . . 

April,.,., 
May , 


Footnotes  at  ei^  of  table. 


67 
1*35 
758 
802 
679 
1*07 
360 
301 
1*73 
231 


208 
652 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 

13 

11 

8 

11*51*/ 

37  y 

611*/ 
18 

17 
12 


1 
33 
118 
265 
U3it 
536 
633 
753 
895 


1,11*5 

_ 

5,989 

10 

10,31*1* 

70 

12,380 

182 

9,822 

353 

l*,l*66 

1*93 

It, 085 

579 

l*,22l* 

696 

1*,208 

818 

3,668 

971 

318 

98 

270 

73 

2UU 

79 

271 

72 

2U6 

7U 

281* 

107 

31*3 

105 

272 

75 

280 

81 

251* 

73 

21*7 

80 

2 
9 
19 
33 
1*7 
61 
73 
83 


2 
1* 
13 
25 
1*0 
51* 
67 
78 
87 

11 
5 
6 

5 
6 
U 

12 
5 
6 

6 

6 


Series  E 


203 

3,528 

8,30)* 

11,938 

11,818 

7,173 

u,a2U 

1*,659 
5,032 
1*,887 


1,11*5 

5,999 

10,Ull* 

12,562 

10,175 

l*,959 

!*,66l* 

1*,920 

5,025 

U,639 

Ul6 
31*3 
323 

31*3 
320 
391 
1*1*8 
31*8 
361 

327 
327 


60 
689 
2,100 
3,81*6 
5,912 
'*,39l 
3,825 
3,530 
3,521 


U 
209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 

368 
391* 
31*8 

360 
318 
350 
1*1*8 
362 
31*3 
321* 
339  6/ 


Series  F 


67 
1*35 
760 
811 
698 
1*1*0 
1*07 
362 
51*5 
311* 


208 
651* 
750 
786 
621 
365 
396 
566 
311 
503 

21* 
16 

11* 

151 
1*3 
71 

30 
22 
18 

15 

11* 


3 

17 

58 

89 

11*9 

203 

206 

216 

199 


7 
35 
77 
106 
189 
203 
222 
202 
223 

22 
20 
20 

20 
19 
22 

19 
20 
26 

18 
20 


Sales 
price 


60 
688 
2,095 
3,825 
5,8U3 
U,288 
3,689 
3,368 
3,326 


11 

209 
1,378 
2,993 
i*,925 
5,330 
3,813 
3,575 
3,27U 
3,667 

31*8 
366 
326 

333 
295 
327 
U22 
31*0 
315  ] 

299  ] 

313  ] 


3 

17 
57 
88 
1U7 
197 
198 
201* 
185 


7 
35 
77 

101* 

185 

196 

2U 

189 

206 

20 
19 
18 

19 
17 
20 

18 
18 
25  1 
16  1 
19  ] 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


1 

5 

20 

69 

103 

136 

162 

195 


2 
11 
38 
93 

116 

151* 

171* 

21*5 

20 
28 
22 

27 
23 
23 
26 
22 
28] 

26  ] 
26  1 


203 
3,671 
U,287 
21,025 
29,097 
30,358 
30,791 
31,625 
33,:i27 
31*,  1*91* 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*,  1*93 

31*,  51*2 
31*,  1*91 
31*,  1*66 

31*,  1*1*9 
31*, 1*52 
31*,  1*93 

31*, 1*93 
3U,i*78 
31*, 1*96 

31*, 1*99 
3!*,  1*86 


1 
3 
6 
9 
12 
11* 


1 

1 

U 

7 
U 
12 
17 

2 
2 
2 

2 
2 
2 

2 
2 

2   1 

1  ] 

2  I 


(Continued  on  following  page] 


67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,58U 
3,699 


207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702 
3,697 
3,692 

3,822 
3,81*6 
3,895 
3,906 

3,909 
3,901 

3,898 
3,892 


1,07 
1,1U 
1,01 

l,0l» 

.92 

1,01 

1.30 
1,05 

1,00 

.91* 
.93 


.59 
.55 
.53 

.53 

.1*9 

.57 

.50 
.50 
.67 

.1*5 
.52 
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Table  3.-  Sales  and  Redeaptlons  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  In  mlUlona) 


Period 


Sales  1/ 


Accrued 
discount 


SeCLes 
plus 
accrued 
dlscou&t 


Redei^tians  2/ 


Total 


Sales 
price 


Accrued 
discount 


f^nount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  manthljr 
redemptions 
to  amount 
outstanding 


Series  0 


ri»oal  years; 

191*1 

19U2 

igijs 

19U4 

W"*? 

19i*6 

191*7 

19W 

19U9 

1950 

Calendar  years: 

I9IH 

19U2 , 

191*3 

WW , 

191*5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 

Months; 

1950-July , 

A\igust. .., 
September, 

October.., 
Hovember., 
December., 

1951- January . . , 
February . , 

March 

April 

May 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555  y 

1535/ 

191  y 

U5 
97 
67 
1*7 
1*16/ 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 

2,891 

2,520 
2,637 
2,267 

2,573 
1,392 
1,990 


87 
70 
58 

555 
153 
197 

U5 
97 
67 
1*7 

1*1 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 


2 
29 
89 
181 
26U 
1*26 
512 
618 
613 

682 


60 
59 
65 

60 
62 
68 

66 

62 
75 
61 
67 


1 
12 
55 
131* 
220 
31*8 
U69 
566 
619 
621 


2 
29 
89 
181 
26U 
1*26 
512 

618 
613 

682 


60 
59 
65 

60 
62 
68 

66 
62 
75 
61 
67 


391* 

. 

2,Ull* 

. 

5,119 

- 

7,861 

. 

10,299 

. 

12,Ul6 

. 

11*,  508 

. 

15,850 

. 

17,621 

. 

18,W*8 

" 

1,183 

3,669 

. 

6,221 

. 

8,931 

- 

11,186 

. 

13,397 

- 

15,152 

- 

17,108 

- 

17,887 

- 

19,191* 

- 

18,U75 

.32 

18,1*86 

.32 

18,U79 

.35 

18,973 

.32 

19,065 

.32 

19,191* 

.35 

19,21*3 

.31* 

19,278 

.32 

19,270 

.39 

19,256 

.32 

19,229 

.35 

Source:  Daily  Treasury  Statement;  Office  of  the  Treaeuror  of  the  U.  S. 

1/  Beginning  with  June  191*7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  tt.  The  amounts  are  substantially  less 
than  the  sales  reported  aa  unclassified  in  the  Dally  Treasury  Statemant. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  I9U7,  It  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Dally  Troasury  Statement. 
Series  E  reden^tions  Include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,  and  also  unolaasified  F  and  G  redemptions. 


2/ 


beginning  with  Juno  191*7. 

Incluies  both  matured  and  unmatured  bonds;  see  Table  k, 

Inclules  sales  resulting  frcm  special  offering  of  Series  F  and  Series  0 

to  certain  classes  of  institutional  inrestoirs  in  excess  of  regular  llnlta- 

tians.  For  further  infomation  on  this  offering,  see  "Treasury  Bulletin", 

for  September  1950,  page  A-1;  for  the  amount  of  sales,  see  the  issue  fear 

February  I95I,  page  29. 

Sales  figures  after  April  30,  I9IH,  represent  eAJustaaente . 

Beginning  May  1951,  Includes  ezchongee  of  matured  Series  E  bonds  for 

Series  0  bonds  as  shown  in  Table  1*. 


Table  4.-  Redemptions  of  Ma  tared  and  Ifeiaa  tared  Savings  Bonds 


(In  mlllians  of  dollars) 


Period  i/ 


Total 


Matured  bonds  2/ 


Total 
matured 


Series 
A-D 


Series  E 


Total 


For 
cash 


In  exchange 
for  Series  G 


Unmatured  bonds  ^ 


Total 
unmatured 


Sales 
price 


Accrued 
dlBcotnt 


1950  Calendar  year. 

1950-July 

August 

September 

October 

HoTcnber 

December 

1951-January 

February 

March 

A^eeil 

May 


5,81*0 

505 
537 
1*75 
1*96 
1*1*8 
509 

653 
528 
560 

1*72 

1*78 


987 

53 
60 
1*0 

53 
1*7 
67 

Ul* 
87 

115 

68 
65 


987 

53 
60 
1(0 

53 
1*7 
67 

111* 
87 

IJ.5 
68 
51 


2M 


11* 


i*,853 

1*52 
1*76 
1*35 
1*1*3 
itoi 
l*J*3 

539 
1*1*1 
1*1*5 

1»03 
1*13 


i*,583 

1*30 
1*1*6 
l*U 
1*11* 
375 
1*17 

510 
1*19 
1*13 

37"* 
381* 


270 

22 
30 
25 
29 
25 
25 

29 

23 
32 

30 
29 


Source;     Dally  Treasury  Statemant.  2/ 

jj    Breakdown  of  redeo^lans  between  matured  and  unnatnred  bonds  not  srallalble 

prior  to  January  1950.  3/ 


Of  the  total  amount  of  redosptlons,  75^  represents  Issue  price  az>d 
25^  accrued  discount. 

Includes  redenptions  not  yet  classified;   see  Table  3,  footnote  2. 
Less  than  $500,000. 


July  mi 
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TREASURY   aAVINOS  NOTES 


Treasury  tax  and  aavlng*  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  IS*^!.  through 
June  22,  1943;  Tax  Series  B  from  August  1,  19'^1,  through 
September  12,  19^^;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lU^,  19l*2,  through  August  3I,  1S^8', 
Savings  Series  D  from  September  1,19 4£,  through  May  I't-,  193^; 
and  Savings  Series  A  beginning  on  Nay  I5,    1931> 

Details  oonoemlng  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  19^1  Issue  of  the  'Treasury  Bulletin', 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  1914^  and  September  19^9  Issues, 
and  vlth  respect  to  Savings  Series  C  In  the  October  19^^ 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury'  for  19'*^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"   for  February  I9U6,    pages   kZ  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  jure 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  vdien  they  are 
transfezred  to  matured  debt  upon  vriilch  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,1951 

(In  mllllcins  of  dollars) 


Sales 


Eedemptlons 


Total 


For  cash 


Amount  outstanding 


Matured 
debt 


Interest-'be«rlng 
debt 


Series  A  ( tax  series ) . 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Total 


kOJ  1/ 
k,9kk 
Z2,h3a  1/ 
12,333 

217 

50,338 


ko6 

k,9hh 

32,351 

4,lf6l 


h2,l62 


671/ 
182  1/ 
10,976 
2,U8l 

13,706 


339 

21,376 
1,980 


28,it56 


18 


19 


7,872 
217 


3,158 


Source:     Office  of  the  Treasurer  of  the  U,  S,;  Dally  Treasury  Statement. 
1/    Includes  exchanges   in  connection  vlth  the  offering  in  September  19^*2 


of  Tax  Series  A-19lt5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  All  Series  Combined  by  Periods 


( In  millions  of  dollars ) 


Period 


Sales 


Redemptions  1/ 


For  taxes 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


Fisctil  years: 

191*2-43 

I9W 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 


Calendar  years: 

191*1-1*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Months; 

1950-July 

August. . . . 
September . 


October. , 
November. 
December. 
1951-January.. 
Februsiy. 
March.... 


April. 
May... 


12,897 
8,951* 
7,016 
3,525 
3,057 
2,ll|+ 
3,991* 
6,150 


17,013 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


289 
lt22 
221 

257 
218 
236 

255 
116 
161 


lln 
286  2/ 


5,1*02 

6,867 

6,1*56 
6,935 
U,200 
3,303 
3,532 
2,51*9 


8,1*13 
7,277 
7,01*6 
5,305 
3,21A 
3,871 
2,951 
2,592 


131* 
ll*0 
239 

151* 
3U 
1*79 

157 
137 
599 

331 
238 


20l* 
502 
550 
2,630 
2,185 
1,972 
2,079 
1,510 

1*18 
608 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 


uo 
126 
108 

121 
297 
31*7 

117 
129 
215 
276 
227 


5,198 
6,365 
5,906 
i*,305 
2,015 
1,331 
1,1*53 
1,039 


7,995 
6,670 
5,381 
2,968 
1,363 
1,1*21* 

1,366 
790 


23 

15 
130 

32 

13 

132 

1*0 

8 

381* 

55 
11 


25 
6 
20 
28 
35 
32 
20 


13 

12 
77 
72 
91* 
66 
1*9 
1*0 


19 
18 
17 

16 
16 

l*-0 

31 
27 
23 

20 

19 


7,1*92 
9,557 
10,136 
6,711 
5,560 
i*,39i* 
i*,86o 
8,1*72 

8,586 
9,81*3 
8,235 
5,725 
5,381* 
1*,572 
7,610 
8,61*0 


8,912 
8,895 

8,999 
8,907 
8,61*0 
8,71*8 
8,730 
8,296 

8,109 
8,158 


Source:  Office  of  the  Treasurer  of  the  U,  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


2/  Savings  Series  D,  $69  million  (May  l-ll*);  Savings  Series  A,  $217  millian 
(May  15-31). 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1. 


.  outMbut.™  Of  Feaer..  SecuHt...  .,  CUs«.  o,  ..«.tors  ^  Type,  o,  ..sues 


(In  millions  of  dlollars) 


End  of 

fiscal 

year 

or  month 


Total 
Federal 
securi- 
ties out- 
standing 


Interest-tearliie  securities  Issued 
■by  the  U.  S.  Government 


Interest-tearUig  securities  guar- 
anteed ^7  the  U.  S.  Gorernment  1/ 


Total 
out- 
standing 


Held  Ijy  U.  S.  Government 
iirveetment  accounts 
2/ 


Held  hy  private 
Investors 

3/ 


Total 


ll«3,796 
202,626 
259,115 
269,899 
258,376 

252,366 
252,798 
257,377 


257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11+3 
255,958 
255,018 

255,122 


135,380 
199,5^3 
256,357 

268,  lU 

255,113 

ii+,09i 

18,920 

2l+,93'+ 
29,121 

32,809 

250,063 
250,762 

255,209 

35,761 
38,288 
37,830 

255,019 

255, 'K53, 

255,761* 
254,968 

25'*, 731 

251*,  887 
2511,283' 

253,701*1 
253,382 
252,553 

252,280! 
252,729' 


39,31*6 

37,983 
38,136 
38,886 

39,011* 
39,161* 
39,197 
39,560 
39,727 
39,791* 

39,861* 
1*0,329 


3,220 
!*,633 
6,122 

6,789 

5,1*1*3 
5,550 

5,1*71* 


5,1*50 

5,1*65 
5,1+30 
5,1*90 

5,1*75 
5,1*33 
5,1*90 

5,569 
5,791* 
6,269 

6,271* 
6,280 


Special 
Issvies 


10,871 
lit,  287 
18,812 
22,332 
27,366 

30,2U 
32,776 
32,356 


33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

33,590 
3i*,0l*9 


7,11*9 
lit, 899 
21,792 
23,783 
21,872 

21,366 
19,31*3 
18,331 


18,885 

17.969 

18,356 
19,572 

19,252 

19,693 
20,778 

21,1*81* 
21,881 
22,910 

22,71*2 
22,509 


Ul*,ll*l 
165,725 
209,630 
215,206 
200,1*32 

192,936 
193,131 
199,01*8 


Putllc 
market- 
able 
Issues 


81t,9l*8 
120,880 

153,1*21 
159,061* 
11*1,1*23 

133,567 
130,1*17 
131,629 


Putllo 
non- 
market - 
atile 
Issues 

29,193 
Wt,81*5 
56,209 
56,11*3 
59,010 

59,369 
62,711* 
67,1*19 


Held  ty 

U.  S. 

Government 

Inves'tanent 

accounts 

and 

Federal 

Beserve 

Banks 

2/!*/ 


Held  Tjy  private 
Investors 


It, 092 

1,516 

1+09 

1*67 

83 


Public 
market- 
atle 
Issues 


Public 

non- 

market- 

atle 

Issues 

6/ 


Matured 

deht 

and 

dett 

tiearlng 

no 

Interest 


196,789 
199,1*50 
199,273 
196,511 

196,1+65 
196,030 
19l+,308 

192,659 
191,771* 
189,81+9 

189,671*. 
189,891 


130,912  I 

131,858 
131,501 
128,637 
128,178 
127,758 
126,308 

l2i+,693 
121*,  076 
122,570 
112,090 
112,283 


65,877 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 
67,966 
67,697 
67,279 

77,583 
77,608 


15 


^ I         TTZmtTimDunts  outstanding;  reports 

source:     Dally  TreaBury  Staten^t  for  ^*^  "^^^ei  ty  U.  S.  Govexi^nt 
frcoa  agencies  -^^^^a^^™^  f^^ederal  Eeserve  System  for 

securities  '^1'^^''^ ''^"-it^ea  held  tj  the  Treasury. 

Excludes  guaranteed  securities  heia  oj  ^^^^^  ^    3    Ckjvemment 

includes  accounts  ->if  „^«^°^°i  l^"e  tie  Treesvcrj;   excludes 
TeCtramo^r  :f  in^^-!.^oX^efu^--  ^^  ^^  ^''''' 


^J 


u 


T«ble  2  -  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Table  2..  Ne^^Mar^^^  ^^^^^^  ^^^  ^^  ^^  ^^^^^^^^ 

(in  mlUlons  of  dollars;  negatlv^fl^---«_-l^^ 


— ' \^   «v™„  tvio  total  amount  outstanding 

^  of  the  close  of  the  previous  month, 
»   Less  than  $500,000. 


1/ 


issued  or  guaranteed  hy  "^^ ^ -J '^^^^^  cf  the  Treasvory  or  of  the 
by  law  are  under  the  control  of  the  Secretary^  ^^  ^^^^^^  ^^ 

Measurer  of  the  ^^^-^^ ^'^Z:^^2o^,  "^::tZu'^  ere  handled  through 
certain  U.  S.  ^"^^^^^f^'^p^^t^nt!  It  will  ^  -oted  that  these 
the  facilities  of  the  Treasury  i»i»» 


olude  those  Gov«r™>ent  i™"*^"*  f  a^lso  Includes  purchases  >mder 
^t  hax^ed  ^y  >f  ^-S'liertf  ^n^  ^t,as  amended(31  U.S.C.T5ta), 

leas  than  $50,000. 


Juiy  1951 
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OWNERSHIP  OP  FEDERAL   SECURITIES 


Table  3.-  Bstinated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  valu*«  1/  In  blllloni  sf  doUart) 


ill 


Enl  of 


Total 
Federal 
securltlea 
outstand- 
ing 2/ 


1939-Deoenber. 


19'lO-JuDe 

Decaoiber. 


19^1- June 

Dscamber. 


19>»2-Jui)e 

Dsoeaber. 


19>»3-Juns 

Dsoesiber. 


19UI»- June 

Sscember. 


19l*5-Jun8 

December. 


ISUfi-February  (Peak) 

June 

Daceober 


t9l»7-Jube 

Seceaiber. 


19'f8-Maroh 

June 

September. 
December.. 


19U9-March 

June 

September . 
December.. 


1950- January. . 
February. 
MBrch.... 


April. 
May... 
June.. 


July...... 

August. . . . 

Septoaiber. 


October.. 
Horember. 
December. 


19?1- January.. 
February. 
March. .. . 


April  p. 


U7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

IUO.8 
170.1 

ao2.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258  ;U 
257.0 

253.1 

252.lt 
252.7 
252.9 

251.7 
252,8 
256.7 

257.2 

256.9 

256. u 

255.7 

255.7 
256.1* 

257. 1* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 

25^.7 


Held  by  banks 


Total 


l8.lt 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
U5.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82  .U 
8U.5 
85.7 

85.3 

a.2 

82.5 

83.0 
83.2 
83.9 

82.6 
8e.i* 
81.8 

81. li 
81.2 
82.6 

81.3 
80.8 

80.7 

81.3 


Coanerc^al 
banks  1/ 


15.9 

16.1 
17.3 

19.7 
21. U 

26.0 
Ul.l 

52.2 
59.9 

68.U 
77.7 

a. 2 
90.8 

93.8 

8U.l» 
71*. 5 

70.0 
68.7 

65.1 
6k. 6 
62. k 
62.5 

60.5 
63.0 
66.5 
66.8 

67.U 
66  ,U 
6U.9 

65.2 
65.8 
65.6 

6U.6 
6U.1 
62.2 

62.2 
61.5 
61. 8 

59.8 
58.9 
57.8 

58.5 


Federal 
Hooerve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

11*  .9 
18.8 

21.8 

2i*.3 

22.9 
23.8 
23.3 

21.9 

22.6 

20.9 
21. U 
23.1* 
23.3 

21.7 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 
22.9 

22,7 


Held  by  nonbank  Investors 


Total 


29.3 

29.9 
31.5 

33.5 
ltO.6 

1*8.3 
65.2 

81. U 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166. U 
166.9 
167.1 

169.5 
170.1* 
172.2 
171.5 

171.6 
172.2 
173.2 

172.7 
173.2 
173.5 

171*. 9 
175.5 
175.5 

175.5 
175.9 
171*.  1 

171*.  8 
175.2 
171*. 3 

173.5 


Individuals  kj 


Total 


10,1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

I16.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65. U 

66.2 
66.6 
66.8 
66.2 

66.3 
66.6 
66.6 

66.8 
67.0 
67.2 

67.1* 
67.1* 
67.3 

67.2 
67.2 
66.7 

66.6 
66.7 
66. U 

66.3 


Savings 
bonds 


1/ 

2/ 

a/ 
y 


1.9 

2.6 

2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
2lt.7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
W.2 

1*5.5 
1*6.2 

U6.9 
1*7. 1 
1*7.6 
1*7.8 

U8.5 
1*8.8 
1*9.1 
1*9.3 

1*9.1* 
1*9.6 
1»9.7 

1*9.8 
1*9.8 
1*9.9 

1*9.9 
1*9.8 
1*9.7 

^9.6 

U9.6 
1*9.6 

1*9.5 
1*9.1* 
1*9.3 

1*9.2 


ttilted  States  savings  bonds,  Series  A-F,are  Inoluded  at  currsBt 
radtn^lon  values. 

Securities  Issued  or  guaranteed  by  the  U.  S.  Govemment,  excluding 
guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  in  Territories  end  island  possessions.  Figures 
exclude  securities  held  in  trust  deparliaents . 

Includes  partnerships  and  personal  trust  accounts.  Monprofit  institu- 
tions and  corporate  pension  trust  funds  are  inoluded  under  "Miscellaneous 
Investors" . 

Exclusive  of  banks  and  Insurance  ocmpanles. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  islaM  possessions. 


Other 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

lU.8 
16.7 

18.3 
20.7 

20.1* 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.7 

17.8 
17.7 
16.9 

16.9 
17.0 
16.9 

17.0 
17.2 
17.3 

17.5 
17.6 
17.6 

17.6 
17.6 
17.1 

17.1 
17.3 
17.1 

17.1 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2l*.2 

21*. 7 
25.1 
25.2 

2U.8 
21*. 1 

23.6 
23.1 
22.3 
21.5 

21.3 
20.8 

20.5 

20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 
20.0 
19.7 

19.5 
19.2 
19.0 

18.8 
18.7 
18.2 

17.8 


Mutual 
savings 
banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
1*.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
U.5 
11.8 

12.1 
12.0 

12.1 
12.0 
U.7 
11.5 

11.6 
11.6 
11.6 
11. U 

11.5 
11.5 
11.6 

11.6 
11.6 
U.6 

11.5 
ll.U 
11.2 

n.i 
10.9 
10.9 

10.8 
10.7 
10.5 

10.1* 


Corpora- 
tions 2/ 


2.2 

2.1 
2.0 

2.0 
U.O 

1*.9 
10.1 

12.9 
16.1* 

20.0 
21. U 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

11*. 6 
13.5 
13.9 
11*. 3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.5 

19.9 
20.2 
19.9 

20.1 
20.1* 
20.7 

20.6 


State  and 
local 
govern- 
ments 6/ 


.1* 
.5 

.6 

.7 

.9 
1.0 

1.5 

2.1 

3.2 

l*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.0 

8.0 
8.0 
8.1* 

8.1* 
8.3 
8.2 

8.3 
8.3 
8.2 

8.1 
8.1 
7.8 


7.9 


U.  S. 

Oovemment 
investment 
accounts  jj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 

21.7 
21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 
31*  .1* 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39.1* 

39.0 
38.U 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 


Miscel- 
laneous 
investors 
2/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
i*.U 

6.1* 
7.1* 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.6 
10.0 

9.9 

9.8 

9.5 
10.0 

10.5 
10.5 

10.6 
10.2 

10.9 
10.8 

10.7 

10.7 
11.1 
10.7 

n.o 
u.i 
10.8 

10.6 


2/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  investment  accounts"  be- 
ginning with  June  30,  191*7,  since  the  proprietary  Interest  of  the 
United  States  in  these  banks  ended  June  26,  191*7. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  international  accounts  in  this 
country.  Beginning  with  December  191*6,  Includes  Investmsnts  by 
the  International  Bank  for  Reconstruction  and  Devolopnent  and 
the  International  Monetary  Fund  in  special  nonlntereet-bearing 
notes  issued  by  the  U.  S.  Government. 

p   Preliminary. 
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.TRBASURT  SURVEY  OF  OWHEBSHIP,  APRIL  30,   1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   Jl,    igl+l,    In   the  May  1$^!    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31> 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent 
Table  l.>  Sunaary  of  All  Securities 

(Peer  raluBB  -  In  mlllloiis  of  dollora) 


Claaslflcatlati 

Total 
amount 
outstand- 
ing 

Hold  by  Inrestors  ccrrexed  In  Treasury  Surrey 

HeM  by 
all  oUier 
Inrestors 
3/ 

Bwilm  i/ 

Insurance  ccnipanles 

U.  S.  ttoTeminent 
InveBtmont 
accounts  and 
Federal  Resorre 
Banks 

7,179 

coonsrclal 

2/ 

528 

mutufiLl 

savings 

320 
life 

612  fire, 
casualty, 
ai^  njarine 

Intarost-'bearlng  eeourltlss: 

Public  infij&e't&blo •.•...>.•.....•.•.......... 

138,094 
80,615 
33,590 

252,299 
2,449 

254,746 

51,576 
2,010 

8,473 
1,912 

8,894 
3,321 

3,868 
936 

23,271 

5,745 

33,590 

42,012 
66,690 

Piillc  nonmarlcetaljle  4/  s/ 

Special  Issues 

Total  iBterest-'beartng  sectirltles 

53,586 

10,385 

12,214 

4,8o4 

62,606 

108,702 

Matured  debt  caid  dett  tearing  no  Interest  6/, . . . 

Total  Baeurlties  Issued  or  guaranteed  ty  the 
U.  S.  Goremmsnt  j/ 

Footnotes  at  end  of  Section  H. 


Table  2.-  Sumnary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  alUions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
2/ 

Basks  3J 

Insurance  ccaiq;>anles 

U.  S.  Gcrvemmant 
investment 
accounts  and 
Federal  Beserve 
BrniVs 

7,179 

commercial 

2/ 

528 

mitual 

savings 

320 
life 

612  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Governmant: 

TS*«ftfliTry  "bilJjB •.•.*.*.....•.......*..... 

13,627 

43,802 

44,398 

36,091 

156 

19 

3,173 

15,686 

31,837 

858 

13 

9 

51,576 

16,688 
25,858 

6,227 
243 

2,551 

9 
51,576 

13 

8,757 

42,806 

150 

164 

695 

7,463 

1 

758 

298 

450 

7,380 

* 

7 

53 

592 

1,085 

2,137 

1 

« 

1,276 

14,936 

2,109 

4,9l4 

36 

« 

8,217 

12,126 

8,222 

13,339 

106 

1 

42,012 

Treasury  notes  ..•.*•......'.•.•.•...•.«.• 

Treasury  bonds  -  tnnY  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds... 
G-uaranteod  by  U.  S.  Goremment  j/ 

Total 

138,094 

53,662 
38,347 
15,962 
21,276 
8,827 

19 

8,473 

496 

443 

2,033 

4,952 

549 

1 
8,473 

8,894 

3,868 

23,271 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1,088 
300 
867 

6,229 
403 

7 

750 

803 

1,002 

1,016 

298 

« 

13,508 

4,6l4 

1,435 

3,313 

401 

» 

21,132 
6,331 

4,399 
5,524 
4,626 

1 

1  to  5  years •.••...•..........•...«.•.■• 

10  to  15  years .......................... 

Various  (Federal  Housing  Mminlstration 
debentures ) 

Total 

138,094 

156 

10,903 

127,035 

138,094 

8,894 

* 

7 

8,887 

8,894 

3,868 

23,271 

42,012 

Tax  status:     2/ 

Vlholly  exesipt  from  Federal  incoms  taxes 

Partially  exempt  from  Federal  Income  taxes.. 
Subject  to  Federal  Income  taxes  10/ 

Total 

12 
8,461 

8,473 

1 
31(2 

3,525 

36 

189 

23,046 

106 

1,597 
40,309 

51,576 

3,868 

23,271 

42,012 

Footnotes  at  end  of  Section  H. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  milllana  of  dollars) 


Issue 
(Tax  status  2/  Is  shovn  in  parentheses) 

Total 
oaonnt 
outstand- 
ing 

Hold  by  investors  corored  In  Treasury  Surrey 

HeU  by 
all  other 
Inveetore 

2/ 

Banks  l/ 

Insurance  oonrpanles 

U.  S.  Gcrvermnent 
Investanent 
accounts  and 
Federal  Beserve 
Banks 

7,179 

ocmmorolol 

2/ 

528 

mutual 

savings 

320 
life 

612  fire, 
casualty, 
pirv^  marine 

treasury  bmn (taxable) 

13,627 

3,173 

150 

758 

53 

1,276 

8,217 

Treasury  notes: 

l-lAi'  July            1951-B ( taxable) 

2,71*1 

886 

U,8l8 

5,351 
1,918 
5,91*1 

5,253 
U,675 
5,365 
6,851* 

7U 

320 

1,310 

1,300 
789 
390 

378 
3,700 
l*,2l^8 
2,51*0 

15.686 

22 

1* 
28 

10 
7 
3 

5 
30 
31* 
20 

9 
5 

127 

63 
15 
28 

1*9 
* 

• 

1 

65 

16 
77 

72 
32 
25 

25 

103 

80 

97 

817 
100 
931 

1,827 

11* 

1*,523 

3,153 

2U5 

92 

3,231* 

1,117 

1*1*1 

2,31*1* 

2,079 

1,061 

973 

1,61*3 
597 
910 
962 

12,126 

I-1A56  July            1951-C (taxable) 

I-1A5S  July            1951-D (taxable) 

1-1A56  August         1951 -E.' (taxable) 

1-1 A56  October      I95I-A ( taxable ) 

l-lAi6  October      1951-F (taxable) 

I-1A5'  Koramber    1951-G (taxable) 

1-3/856  March          195l^-A (taxable) 

1-1/256  March          1955-A (taxable) 

1-3 A56  December    1955-B (taxable) 

Total  Treasury  notes 

1*3,802 

l6lf 

298 

592 

li*,936 

Treasury  bonds: 
Bank  eligible: 

2-3A*  June            1951-5"*.. . . .(partially) 

256          September  1951-53 (taxable) 

356          September  1951-55 (partlaUy) 

2-lA*  December    1951-53 (partially) 

256          Decanber    1951-55 (taxable) 

2-1/256  March          1952-51* (taxable) 

256          Juno            1952-51* (taxable) 

2-lAS'Juno            1952-55 (taxable) 

256          December    1952-51* (trfirnble) 

256          June            1953-55 (partially) 

Z-l/k'f,  June            195l*-56 ( partially) 

2-7/8^  March          I955-60 (partially) 

2-1/236  March          1956-58 ( taxable) 

2-3A56  September  1956-59 (partially) 

2-1A56  September  1956-59 (taxable) 

2-3A/' June            1958-63 (partially) 

2-3A56  December    1960-65 (partially) 

2-1/256  September  I967-72 (taxable) 

Total  bank  eligible 

1,627 

7,986 

755 

1,118 

510 

1,021* 

5,825 
1,501 
8,662 

725 

681 

2,6U 

1,1*1*9 

982 

3,823 

919 
1,1*85 
2,716 

1,270 

1*,635 

542 

982 
367 
512 

3,91*6 
1,021 
6,21*6 

661 

588 

1,770 

1,136 

81*0 

2,977 

822 

1,281 
2,21*0 

2 

156 
2 

» 

6 

100 

100 

88 
127 

1 
1 
2 

39 

1 

1*8 

2 

1 
18 

1 

27 
« 

» 
5 

28 

83 
159 

« 

1 

28 

1 

107 

1 
3 
6 

1*0 

231 

21* 

1*1* 
16 
29 

135 

38 

185 

22 

31 
81 

30 
31 
60 

36 
32 
18 

1 

755 
» 

* 

8 

66 

1*61* 
113 
298 

» 

* 

11*1 

26 

31* 
60 

1 

12 

129 

313 

2,182 

187 

92 
112 
312 

1,152 

157 

1,61*7 

1*1 

61 

615 

190 

76 

571 

57 
155 
301* 

8,222 

1*1*,398 

31,837 

695 

1*50 

1,085 

2,109 

Bank  restricted:     8/ 

2-1A/6  June            1959-62 (t^nxflble) 

2-lAi6  December    1959-62 (tjirnhle) 

2-1/256  June            1962-67 (taxable) 

2-1/256  December    1963-68 ( t^iTnble) 

2-1/2^  June            1961t-69 (taxable) 

2-1/2^  December    196i*-69 (taxable) 

2-1/2^  March          I965-70 ( taxable ) 

2-1/256  March          1966-71 (t^Table) 

2-1/2^  June            1967-72 (taxable) 

2-1/2^  December    1967-72 (ta-rable) 

Tr.tj<1    -hnrilr   ro'ltrl'Ttflll ^     .., 

5,2a 
3,1*70 
2,118 

2,831 
3,761 
3,338 

5,197 
3,1*81 
1,951* 
l*,157 

125 

182 

28 

28 

31* 
29 

68 

53 

93 

218 

1,505 

1*75 
501* 

738 

1,331 

935 

931 
512 

321 
210 

U28 
327 
726 

831* 
1,061 
1,157 

1,1*00 

1,050 
178 

219 

51*2 
300 
133 

231* 
11*8 
190 

180 

130 

90 

189 

577 
752 
21*2 

31*3 
270 
1*75 

1,223 

761 

90 

182 

2,106 

1,1*31* 

1*87 

653 

917 

1,053 

1,391* 

975 

1,182 

3,11*0 

13,339 

36,091 
80,1*90 

858 

7,1*63 
8,158 

7,380 
7,830 

2,137 

i*,91i* 

Total  Treasury  bonds 

32,695 

3,222 

7,023 

21,562 

Footnotes  at  end  of  Section  H. 

(Cont 

inued  on  f  oUo 

Vina  page) 
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Section  I  -  SecuritleB  iBsued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mlUions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  oovored 

Ln  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Issue 

BnnVn  1/ 

Insurance  campanles 

U.  S.  Goremment 
Investmnnt 
accounts  and 
Federal  Eeserve 
Banlm 

(Tar  status  2/  is  shovn  In  parentheses) 

7,179 

commercial 

2/ 

528 

mutual 

savings 

320 
life 

612  fire, 
casualty, 
and  marine 

Other  tonds: 

Postal  sav-lngs  tonda (;rtioUy) 

106 
50 

156 

10 
3 

13 

* 

# 

1 

36 

* 

61 
k6 

106 

Panama  Canal  T)onaa (irtiolly) 

Total  other  tondB 

- 

* 

1 

36 

Cuaranteed  securities:  jj 

Federal  Housing  Administration  deben- 
tures   , ( taiabla  11/) 

19 

9 
51,576 

1 

7 
8,894 

» 

« 

1 
1*2,012 

Total  public  marketable  securities 

138,09lt 

0,1*73 

3,868 

23,271 

Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shovn  In  parentheses) 


United  States  savingB  bonds: 

Series  E  h/ (taxable) 

Series  F  4/ (taxable) 

Series  G ( taxable ) 

Total  Ifnlted  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Amed  forces  leave  boi^is (taxable) 

Treasury  bonds: 

Inveslment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Guaranteed  seCTa-itles;  j/ 

Cammodity  Credit  Corporation  demand 

obligations ( taxable ) 

Total  public  nonmarketable  securities  5/ 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


3l*,l*99 

3,898 

19,256 


57,652 


8,109 

307 

k9 

953 
13,51*5 


22,963 


80,615 


Held  by  inyestors  covered  in  Treasury  Survey 


Banks  l/ 


7,179 

commercial 

2/ 


1*35 
927 


1,362 


78 
251 


185 
135 


6lf8 


5/ 


2,010 


528 

mutual 

savings 


20 
582 


602 


122 
1,180 


1,310 


1,912 


Insurance  campanles 


320 
life 


612  fire, 
casualty, 
and  marine 


36 

281* 


320 


291 

2,709 


3,000 


3,321 


81 
1*51* 


535 


ll*7 


36 
219 


kos 


936 


U.  S.  Government 
inveslzient 
acconnts  and 
Federal  Eeserve 
Banks 


1 

1 

19 


100 
5,619 


5,721* 


5,71*5 


Held  by 
all  other 
investors 


34,1*98 

3,325 

16,989 


54,812 


7,872 
56 
49 

218 
3,68e 


11,878 


66,690 


July  1951 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

_^ (Par  Tcaues  -  In  mmiona  of  dollaro) 


Issus 
(Tax  statua  2/  Is  abcmn  In  parvnthasea) 


?ederal  Intqimadlata  credit  tanica: 


Debootures ( taiatle ) 

Cantral  Bant  for  CooporatlTas : 

1-5/8^  Fetouary      I953  (Debenturea)  (taxailo) 


yedaral  home  loan  banta; 

1-5/8^  May  1951  f Hotas ) ( taiaDle) 

l.eojt    June  1951  (Notoa) (taiablo) 

l.TOjt    August  1951  (Notes) (taiaile) 

a.OOjS    October  1951  (Notes) (taxable) 

l-7/8St  Horember  1951  (Botes) (taiable) 

Total  Federal  heme  loan  bank  securities...... 


Federal  land  bants i     12/ 


^ 


3/ 

5/ 


l-lAi^  May 
l-l/a^  January 
2-x/ki,  February 
1-3A*  October 


1950-52  (Bonds)... (taxable) 
1951-53  (Bonds). ..(taxable) 
1953-55  (Bonds). ..(taxable) 
1955-57  (Bonds)... (taxable) 


Total  Federal  land  bank  securities. 


Total 
fODOunt 
outstand- 
ing 


653 


Held  by  inrestors  cohered  In  Treasury  Surrey 


Banks  1/ 


7,179 

oommsrclal 

2/ 


1*03 


30 

25 

• 

171* 

112 

2 

89 

1*5 

1 

116 

88 

1* 

60 

31* 

1* 

8if 

1*8 

1 

523 

328 

12 

207 

151* 

2 

186 

162 

* 

111* 

93 

3 

221* 

190 

1 

731 

599 

7 

Excludes  trust  departeants . 

Includes  trust  ocnqanles  and,  beginning  with  figures  for  July  191*9,  also 

Includes  stock  sarings  banks.     Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  Insurance  ccnrpanios  not  reporting  in  the  Treaaury 

Storey. 

Qxlted  States  sarlngs  bonds.  Series  E  and  F,  are  shown  at  current  redanp- 

tlon  raluea.  They  were  reported  at  maturity  value  by  the  banks  and 

insurance  companies  Inclnded  m  the  Treasury  Surrey  but  hare  been  adjusted 

to  current  redenipticin  ralues  for  use  In  this  atateaaent. 

C.  C.  C.  demand  obllgatians  in  the  amount  of  $102  thousand,  all  held  by 

ccomwrclal  banks,  are  shown  only  in  the  total  amount  outstanding:  holdings 

by  reporting  banks  are  not  available. 

Ebldlngs  by  reporting  agencies  not  arallable. 

Erolnlea  guaranteed  securities  held  by  the  Treasury. 

Issues  which  ocBnnarcial  banks  may  not  aoaulre  prior  to  specified  dates 


528 

mutual 

sarlngs 


20 


Insurance  companies 


320 
life 


602  fire, 
casualty, 
and  marine 


TJ.  S.  GoTomment 
inYesl3iient 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


208 


58 
U2 
23 
20 
32 


171* 


50 
22 
16 
30 


U6 


2/ 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1.. 
Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tai-eiempt  securities  are  those  with  the  inccme  exaa^jt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exampt  securities 
are  those  with  the  income  eiaii5)t  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-eiempt  Treasury  bonds.  Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
inccme  subject  to  nomal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  U. 

A  sTiian  Indeteiminate  amount  of  these  debentures  is  partially  tai- 
exesi^t. 
12/  The  proprietary  interest  of  Vba  Chi ted  States  in  these  banks  ended 

on  June  26.  191*7. 
»   Less  than  $500,000. 


10/ 
11/ 


1^ 


y// 
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. MAHKKT  QUOTATIONS,  MAY  31,   1951. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  ty 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Clove m- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  posted  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  in  Sectloml  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Qovernment  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(Minionfl) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
C Millions) 

mturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change   In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,101 
1,001 
1,002 
1,001 
1,002 
1,000 
1,001 

6/7/51 
6/1U/51 
6/21/51 
6/28/51 

7/5/51 
7/12/51 
7/19/51 

3/8/51 
3/15/51 
3/22/51 

'*/a2/5i 

1*/19/51 

1.505^ 

1.50 

1.50 

1.5c 

1.50 

1.50 

1.50 

1.0056 

1.20 

1.25 

1.30 

1.35 

1.35 

1.1*0 

1.25^ 

1.35 

1.38 

1.1*0 

1.1*2 

1.1*2 

1.1*5 

-.15?= 

-.05 

-.03 

-.02 

-.01* 

-.01* 

-.01 

$1,003 
1,102 
1,100 
1,101 
1,101 
1,101 

7/26/51 
e/2/51 
6/9/51 
8/16/51 
8/23/51 
8/30/51 

i*/26/5l 
5/3/51 
5/10/51 
5/17/51 
5/2i*/5l 
5/31/51 

1.505i 

1.52 

1.52 

1.51* 

1.51* 

1.51* 

1.1*0^/; 

1.1*1* 

1.1*1* 

1.1*6 

1.1*6 

1.1*6 

1.1*5'; 

1.1+8 

1.1*8 

1.50 

1.50 

1.50 

-,01^ 

Table  2.-  Short-Term  Treasury  Notes   (Taxable) 


(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Ask 

Mean 

Charge  in  mean 
from  last  month 

To  maturity 

Change  from 
last  month 

$2,71*1 
886 
l+,8l8 
5,351 
1,918 
5,91*1 
5,253 

1-iA^   -     7/1/51-B 

1-1/1*       .       7/1/51-c 

1-iA     -     7/1/51-D 

1-lA       -       8/1/51-E  2/ 
1-1/1*       .     10/1/51-A  2/ 
1-1/1*       -  10/15/51 -F  2/ 
1-1/1*       -     n/l/51-G  2/ 

3/1/50 
l*/l/50 
6/1^50 
7/1/50 
2/1/50 
9/15/50 
10/1/50 

100,02-? 
100. 02i 
100. 02! 
1.1*5?» 
1.63/. 
1.635i 
1.63;5 

100. 03i 

100.03! 

100. 03 J 

1.35^ 

i.55';i 

1.55f. 
1.55^ 

100.03 
100.03 
100.03 
1.1*056 
1.59^ 
1.59^ 
1.59^ 

-.035^ 

-*.175'- 
+.175^ 

1/32  1/ 
1/32  1/ 

1/32  1/ 

. 

Footnotes  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 

Btanding 
(Mmionfl) 

Description 

Price 

Yield 

Issue 
date 

Price  re 

mge  i/ 

Bid 

Ask 

Mean 

Change 

in 

moan 

from 

last 

month 

To 

first 

call 

Change 
from 
lost 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$U,675 
5,365 
6,851* 

7,986 
510 
1,021* 
5,825 
1,501 

8,662 
1M9 

3,823 
2,716 

Treasury  notes:     hj 

98.15 
98.11* 
98.30 

Llglble: 

98.18 
98.17 
99.01 

100.01* 

99.26 

100.21 
100.02 
100.10 
100,00 
101,20 
100,10 
99.11* 

98.164 
98,155 
98.3li' 

100,03 
99.2Ui 

100,19 
lOO.OC^ 
100,0^ 
99.30i 

101.18 

100.08 

99.12 

+.01* 
+.07 
+  ,02 

+,oii 

-,oi* 

-.07 

-.02 

-.03 

-.03 
-.18 
-.15 
-.28 

1.9256 

1.92 

1.99 

1,88 

2.056/ 

1,71* 

1,98 

1,99 

2.01§' 

2.15 

2.20 

2,51*6/ 

-.0356 

-.05 

-.01 

+  ,01 
+  .03 
+.18 
+  .05 
+  ,07 

+  ,U 
+,09 

12/15A9 

3/15/50 

12/15/50 

9/15A3 
I2/I5A1 
3/3IAI 
6/26/1*1* 
2/25  A2 

12/1/1*1* 

6/2AI 

2/lAl* 

IO/20A1 

100,10-2- 

100,07 

100,0l*i 

10l*.l8 
10!*, 26 
107.  ll* 
10l*,27 
106,08 

105,00 
110.22 
107.16 
109.18 

1/10/50 
3/10/50 
1/19/51 

3/UA6 

3/12/1*6 

3/11A6 

2/18/1*6 

2/9/1*6 

3/11/1.6 

2/8A6 

l*/6/l*6 

l*/6/W 

98.0li 
97.29I 
98.1^ 

99.31? 

99. 23 J 
100.16 

99.27 
100.  oi* 

99.25 

101  ai* 
99.30 

99.12 

5/9/51 
5/9/51 
5/9/51 

l*/20/51 
5/29/51 
3/29/51 
l*/20/51 
4/20/51 
l*/20/51 
1*/19/51 
1*/19/51 
5/31/51 

99.0^ 

99.ioi 

100.0l*t 

100.10^ 
100,15 
101,03, 
100,1^ 

100,29 

100,22^ 
103.23 
102.21 
10l*.06 

1/19 
1/19 
1/19 

lA 
1/2 
1/2 

y3 

1/19 
1/19 
1/19 
1/19 
1/19 

98.01  ■ 
97.29I 
98.1^ 

99.3li 
99.23t 

100,16 
99.27 

100.01* 

99.25 
101,11* 

99.30 

99.12 

5/9 
5/9 

5/9 

l*/20 
5/29 

3/29 

l*/20 
l*/20 
l*/20 
1*/19 
U/19 
5/31 

1-3/8^  -    3/l5/5l*-A 
1-1/2     -    3/15/55-A 
I-3A     -  12/15/55-B 

Treasury  bonds  -  bank  0. 

Si 

2 

2-1/2 
2 

2-1 A 
2 

a-i/2 

2-lA 
2-1/2 

-  9/15/51-53  5/ 

-  12/15/51-55 

-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72  1/ 

100.02 
99.23 

100,17 
99.31 

100,07 

99.29 
101.16 
100.06 

99.10 

ToatDot«6  at  end  of  Sectlaa  U, 


c 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  (Continued) 


(Price 

decimal B  are  32nds) 

AsioiDt 
out- 
standing 
(Mllllona) 

Description 

Price 

. . . 1 

yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

matu- 
rity 
6/ 

Change 
from 
last 
month 

Since  flret  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,284 
3,'*70 
2,U8 
2,831 
3,761 

3,^8 
5,197 
3,1*81 
2,007 
4,083 

Treasury  bands  -  bank  restricted:     8/ 

96.28 
96.27 
97.28 
97.10 
97.06 

97.04 
97.02 
97.00 
97.04 
97.04 

-.24 
-.23 
-,14 
-.19 
-,12 

-.12 
-.12 
-.13 
-.10 
-.10 

2.5856 

2.57 

2.66 

2.69 

2.70 

2.70 
2.70 
2.70 
2.68 
2.68 

+.0&f, 

+.08 

+,03 

+,04 

+,03 

+,03 
+,03 
+.03 
+,02 
+,02 

6/1A5 

11/15A5 

5/5A2 

12/1/42 

1*/15/1*3 

9/15A3 
2/1/44 

12/1/44 

6/1/45 

U/15A5 

104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6A6 
4/6A6 
4/6A6 
4/6A6 

4/6A6 
4/6A6 
4/6A6 
4/6A6 
4/6A6 

96.26 
96.26 
97.21* 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

5/21/51 
5/21/51 
5/22/51 
5/21/51 
5/23/51 

5/23/51 
5/23/51 
5/23/51 
5/21/51 
5/21/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.26 
96.26 
97.24 
97.02 
97.02 

97,00 
96,30 
96.28 
96.28 
96.28 

5/21 
5/21 
5/22 
5/21 
5/23 

5/23 
5/23 
5/23 
5/21 
5/21 

2-1A56  -     6/15/59-62 

2-iA    -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 

2-1/2     -  12/15/64-69 
2-1/2     -     3/15/65-70 
2-1/2    -    3/15/66-71 
2-1/2      -     6/15/67-725^ 
2-1/2     -  12/15/67-722/ 

96.26 
96.25 
97.26 
97.08 
97.04 

97.02 
97.00 
96.30 
97.02 
97.02 

96.30 
96.29 
97.30 
97.12 
97.08 

97,06 
97.04 
97.02 
97.06 
97.06 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds -3/ 


(Price 

decimals  are  32nds) 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 
in 

moan 
from 
last 
month 

To 

first 

coll 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 
755 

1,118 
725 
681 

2,611 
982 
919 

1,1*85 

50 

Treasury  bonds: 

100,034 
1.1556 
1.1556 
101.17 
102.28 

105.10 
106.16 
107.27 
109.03 

U6.00 

100.044 
1.025^ 
1.0256 

101.21 

103 .00 

105,14 
106.22 
108,01 
109.09 

117.16 

100.04 
1.0856 
1.0856 
101.19 
102.30 

105.12 
106.19 
107.30 
109.06 

116,24 

-.0556 
-.0756 
-,11 
-.12 

-,18 
-.19 
-,22 

-1.05 

.00 

1/321/ 

1.2156 
1.26 

1.41 
1.1*5 
1.56 
1.70 

1.22 

+.1456 
+,09 

+.U 
+,09 
+,09 
+,11 

-,01 

6/15/36 
9/15/31 
12/22/39 
IO/7A0 
7/22/40 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

110.26 
113.24 
108.01 
107.25 
109.29 

116.02 
116.13 
U7.04 
119.00 

134.00 

U/12A1 

12/30  Ao 

3/IOA5 

1/12  A6 
3/12A6 

1/12  A6 
1/26  A6 

1/15A6 

1/25  A6 
9/5A1* 

98,16 

82.08 
100. igt 
101.13 

102.02 

98,30 
98,10 
99.15 
99.11* 

75.00 

yi/37 
l/U/32 
5/18/51 
3/13/51 
7/24/40 

9/20/35 

yi/37 

9/25/39 

9/25/39 

6/18/21 

100.24 
101.11 
101.04 
102.174 
104 .034 

107.14 
109.00 
111.02 
113.26 

119.12 

lA 

^^? 

1/19 
1/19 

1/25 
1/19 
1/19 
1/22 

2/6 

100.0^ 
100.17} 
100. 19t 
101.13 
102.26 

105.12 
106.15 
107.27 
109.03 

116.24 

5/28 
5/31 
5/18 
3/13 
3/30 

5/31 
5/18 

5/18 
5/31 

2-3A56  -     6/15/51-51*  1/ 
3             -     9/15/51-555/ 
2-lA     -  12/15/51-53  5/ 
2             -     6/15/53-55 

2-iA    -   6/15/54-56 

2-7/8     -     3/15/55-60 
2-3A     -    9/15/56-59 
2-3A     -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 

356          -       6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amoimt 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$48 
48 
63 
30 
65 

n/ 

1.4056     -       6/1/51 
1.65       -       7/2/51 
1.70       -       8/1/51 
2             -       8/1/51 
1.75      -      9A/51 
2.05      -      9A/51 

9/1/50 
10/2/50 
11/1/50 

5/1/51 
i2/l/pO 

6/1/51 

i2/ 

2.0056 

2.10 
2,10 
2,10 
2.10 

1.^ 

1.85 

1.85 

1.90 

1,90 

1-9056 

1.98 

1,98 

2.00 

2.00 

.0^ 
+  .06 
+  .06 
+  .05 

$88 

85 
U8 

76 

60 

12/ 

1,8056    -     10/1/51 
1,85       -     11/1/51 
1-7/8    -    12/3/51 
2              -       1/2/52 
2.15       -      2/1/52 
2.25      -      3/3/52 

1/2/51 
2/1/pi 
3/1/51 
l*/2/51 
5/1/51 
6/1/51 

2.1556 

2.15 

2.20 

2.25 

2.30 

2.35 

1.9556 

1.95 

2.05 

2.05 

2.15 

2.20 

2.0556 

2.05 

2.12 

2.15 

2,22 

2.28 

+.0556 

.00 
+.04 
+.05 
+  .04 

Footnotes  at  end  of  this  section. 
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MAFKET  QUOTATIOHS,  MAY  31,  1951, 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Price  deolmalB  are  32na8) 


Amovait 
out- 
stand- 
ing 
(Mll- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Aflk 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In 

1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

89 
U6 
100 
6o 
81* 
50 

207 
186 
111* 
225 

Central  Bank  for  Cooperatives  debenture 

3: 

98.21* 

100.00 

99.30 
99.31 
99.31 
99.29 

100.00 

98.31 

98.21* 
99.26 
96.15 

.00 

.00 
+.00^ 

-.01 
-.Oli 

-.01 
-.03 
-.05 
-.11 

1.81 
1.99 
2.10 
2.08 
2.07 
2.23 

2.1*1  6/ 
2.31  1/ 
2.30  6/ 
2.35  1/ 

+  .01*^ 

+.OI* 
+.05 

+  .09 
+.13 

+.14 
+  .10 
+.01* 
+  .06 

2/1/50 

12/15/50 
9/15/50 
5/15/51 
l*/2/51 
2/15/51 
5/15/51 

5/1A6 

1/2  A6 

2/1/1*5 

10/1/1*9 

100.06 

100.00 
100.00 
99.31 
100.00 
100.00 
100.00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

5/31/51 
9/25/50 
5/31/51 
5/7/51 
3/28/51 
5/31/51 

1*/17A6 
3/U/i*6 
3/12  A6 
9/22A9 

98.22 

99.31, 
99.27^ 
99.31 
99.2^ 
99.27i 
100.00 

96.30 
97.30 
99.21* 
96.11* 

5/29/51 

1*/12/51 
3/30/51 
5/31/51 
3/28/51 
3/29/51 
5/31/51 

3/8/1*8 

3/8A8 

5/17/51 

i*/2l*/5l 

99.08 

100.00 
99.30 
99.31 
100.00 
100.00 
100.00 

99.06 

99.08 

100.15 

98.13 

3/2 

5/31 
5/31 
5/31 
5/7 
3/28 
5/31 

2/26 
1/23 
1/18 
1/19 

98.22 

99.31, 
99.27i 
99.31, 
99.2^ 
99.2tI 
100.00 

98.26 
98.20 

99.21* 

96.11* 

5/29 

1*/12 
3/30 
5/31 
3/28 
3/29 
5/31 

l*/20 
l*/2lt 
5/17 
l*/2l* 

I-5/85S  -       2/1/53 
Federal  Home  Loan  Bank 

98.16 
lotes : 

99.00 

100.01 

99.31 

100.00 

100.00 

99.30 

100.01 
99.02 

98.28 
99.30 

96.20 

I.805J     -     6/15/51-E 
1.70       -     8/15 /51-C 
2            -    9/l'*/51-H 
2             -  10/15/51-G 
1-7/8     -  11/15/51-F 
2-lA     -     2/15/52-A 

Federal  Land  Bank  bonds 

99.31 
99.29 
99.30 
99.30 
99.28 
99.31 

:     ii/ 
98.28 
98.20 
99.22 

96.10 

l-lA/t  -       5/1/50-52  11*/ 
1-1/2     -       1/1/51-5335' 
2-1/1*     -      2/1/53-55 

1-3A    -   10/1/55-57 

I 


•2J 


Excess  of  price  over  ZRro  yield  price  computed  to  June  15,  1951. 
Quoted  on  a  yield  basis. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  New 
York  Stock  Exchange,  "When  issued"  prices  are  included  in  history 
beginning  October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  re- 
currence, are  the  latest  dates. 
For  short-tem  Treasury  notes,  see  Table  2. 

Quoted  on  a  yield  basis  beginning  March  7,  1951;  the  2^  taxable 
Issue  of  September  15,  1951-53  returned  to  price  basis  on  April  9, 
1951.  This  issue  is  callable  on  1*  months'  notice  on  March  I5,  1952. 
Yields  are  converted  to  prices  (to  the  nearest  quarter  of  a  thirty- 
second)  in  the  price  range.  The  2-3A^  partially  tax-exempt  issue  of 
June  15,  1951-51*  wao  called  on  February  ll*,  1951,  for  redemption  on 
June  15,  1951.  This  Issue  returned  to  a  price  basis  on  May  29,  I95I. 
The  3^  partially  tax-exempt  issue  of  September  I5,  1951-55  was  ceiled 
on  May  lU,  1951,  for  redemption  on  September  15,  1951. 


6/ 


1/ 

2/ 
10/ 
12/ 


M 
15/ 


Yield  to  maturity,  ^■la^ket  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Hot  quoted  on  May  31,  1951. 

Amount  Issued  on  June  1,  1951,  was  $35  million. 

Amount  issued  on  June  1,  1951,  was  $72  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  tMlted  States  In  the  Federal  land 

banks  ceased  on  June  26,  19l*7. 

Callable  on  15  days'  notice  on  November  1,  1951. 

Callable  on  15  days'  notice  on  July  1,  1951. 
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YIELDS    OF  TREASURY   SECURITIES,   MAY  31.  1951 

Based  on  Mean  of  Closing  Bid  and  Asl<  Quotations 
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Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 

annum) 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasvtry  bonds 

High 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-eiempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Annual  eerlee  -  calendar  year  averages  of  monthly  aerlee 

1933 

193'' 

1935 

1936 , . 

3.31 
3.12 
2.79 
2.69 
2.'!k 
2,61 

lt.38 
3.93 
3.1(6 
3.19 
3.27 
3.12 

1939 

191*0.. 

I9UI 

191*2 

191*3 

191*1* 

2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1*6 
2.1*7 
2.1*8 

2.92 

2.77 
2.67 
2.75 
2.6U 
2.60 

19'*5 

I9W 

191*7 

191(8 

191*9 

1950..... 

1.66  I,' 

2.37 
2.19 

2.25 

2.1*U 
2.31 
2.32 

2.51* 
2.1*1* 
2.57 
2.81 
2.65 
2.60 

1937 

1939 

Monthly  serlea  -  averages  of  dally  series 

19l(6-Jttn 

Feb.. 

Mar 

Apr 

May 

June 

JiOy 

Aug 

Sapt 

Oct 

Hot 

Doc 

19lt7-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

- 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 

2.28 

2.26 
2.25 
2.2U 

2.21 
2,21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2U 
2.2!( 

2.27 
2.36 
2.39 

2.1*3 
2.^6 
2.35 

2.37 
2.1*1* 
2.1(2 

2.UI 
2.1*1* 

2.50 

2.51 
2.51 
2.55 

2.ue 

2.1(8 
2.1*9 
2.1*9  2/ 
2.1*9 
2.50 

2.51 

2.51 
2.57 

2.68 
2.75 
2.86 

191(8-Jan 

Feb 

Mar 

Apr. 

May 

June 

July.. 

Aug 

Sept. ..... 

Oct 

Hov 

Doc 

191(9- Jan 

Feb., 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec, 

- 

2.1*5 

2.U5 

zM 

2.1*1* 
2.U2 
2.1*1 

2.UU 
2.1*5 
2.U5 

2.1*5 
2.1*1* 

2.1*1* 

2.1*2 
2.39 

2.3B 

2.38 
2.38 

2.38 

2.27 
2.2U 
2.22 

2.22 

2.20 
2.19 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  1/ 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct....... 

Nov 

Dec 

1951-Jan 

Feb 

Mar 

Apr 

May 

- 

2.20 
2.2l( 
2.27 
2.30 
2.31 
2.33 
2,31* 
2.33 
2,36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 

2.56 
2.63 

2.51* 
2.51( 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.651*/ 

2.66 

2.66 

2.6U 
2.66 
2.78 

2.88 
2.89 

Weekly  series  -  averages  of  dally  aeries  for  weeks  ending  - 

1950-Deo.  2 

9 

16 

23 

30 

1951-Jan.  6 

13 

20 

27 

- 

2.38 
2.39 
2.39 
2.38 
2.39 

2.1(0 
2.39 

2.38 
2.38 

2.66 
2.68 
2.66 
2.61* 
2.61* 

2.63 
2.63 
2.61* 
2.61* 

1951-I'eb.  3 

10.,... 

17 

21* 

Mar.  3 

10 

17..... 

21* 

31 

- 

2.39 
2.39 
2.1*0 
2.1*0 

2.1*0 
2.1(1* 
2.1*9 
2.50 
2.51 

2.65 

2.61* 

2.65 
2.67 

2.68 

2.72 
2.78 
2.82 
2.81* 

1951- Apr.  7.... 
11*.... 

21 

28.... 

May   5 

12 

19.... 
26.... 

- 

2.51 
2.5"* 

2.60 
2.60 

2.61 
2.63 

2.61* 

2.63 

2.87 
2.87 
2.88 
2.88 

2.88 
2.90 
2.91 

2.89 

Daily  serlea  -  umrelghted  averages                                              1 

1951-May   1 

2 

3 

h 

5 

7 

8 

9 

- 

2.60 

2.61 

2.62 

2.62 

2.62 
2.62 

2.6h. 

2.89 
2.88 
2.88 
2.88 
2.88 

2.89 

2.89 

1951 -May  10 

U..... 
12 

11*..... 

15 

16 

17 

18 

19 

- 

2.61* 
2.61* 

1/ 

2.61* 
2.61* 
2.61* 
2.61* 
2.61* 

5/ 

2.90 
2.90 
2.90 

2.92 
2.92 
2.91 
2.90 
2.90 
2.90 

1951-May  21.... 
22.... 
23.... 
2!*.... 
25.... 
26.... 

28.... 
29.... 
30.... 

31.... 

- 

2.61* 
2.61* 

2.63 
2.63 

'■% 

2.63 

2.90 
2.89 
2.88 
2.88 
2.88 
2.90 

2.90 
2.90^ 

2.90 

Note:  Treasury  bonds  included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
tljne,  for  years  shown  in  this  table,  the  bonds  included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  19l*l*,  page  58;  for 
the  canposition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  Uie  moan  of  closing  bid 
and  ask  (luotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  t-o  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  dayc-  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
auk  quotations  on  the  Exchange.  Corporate  bond  yields  are  ccnputed  OD 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
New  York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


1/ 


2/ 
i/ 

5/ 


For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exeaipt  average  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  cell. 

Average  revised  beginning  April  1,  191*7.  Old  average  for  April  19l*7 
was  2.1*7*. 

As  of  December  21,  19l*9,  the  Consolidated  Sae  Electric  Light  and 
Power  Company  of  Baltimore  2-3A's  of  I981  were  dropped  from  the 
average,  having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/U<a  of  1965-66  were  dropped  from  the  average,  having  been 
called. 
Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Sumnary  by  Principal  Sources -1/ 

(In  thouflanda  of  dollars) 


f 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement ) 

Adjustment 
to  Daily 
Treasury 
Statement 

Total 
internal 
revDnue 
collections 

Corporation 
income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
income  tax 
not  with- 
held 

Withheld  taxes 

Unemploy- 
ment 
insurance 

Individual 
income  and 
old-age 
insurance  ^ 

Eailroad 
retirement 

1942 

191*3 

12,993,U6 
22,143,969 
41,684,987 
43,902,002 
40,310,333 

39,379,409 
41,853,485 
40,307,285 
39,448,607 

1,969,162 
3,056,797 
4,722,243 

2,098,586 
2,996,519 
4,302,412 

4,391,1*1*5 
4,648,872 
8,655,893 
3,112,576 

-36,797 

-224,755 

+1,565,477 

+101,664 

-361,589 

+271,136 

-11,051 

-155,834 

+491,482 

-294,337 
-592,825 
+91*1,,  654 

-281,870 
-1*75,581 
+1,052,757 
-197,849 
-574,780 
+891,136 

-15,709 

13,029,915 
22,368,724 
40,U9,510 
1*3,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 

2,263,499 

3,649,621 
3,777,588 

2,380,455 
3,472,100 
3,249,655 

1*, 589, 294 
5,223,652 
7,764,757 
3,128,287 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 

413,241 

211,817 

1,822,586 

1*03,336 

213,097 

1,907,333 

297,457 

150,901 

4,316,357 

498,753 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 

1,087,528 
2,476,896 
1,208,035 

1,163,880 

2,500,096 

620,057 

3,391,647 
4,288,867 
2,637,072 
1,931*, 760 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 

228,208 

97,586 

1,012,192 

182,772 
103,029 
257,049 

2,527,392 
1,027,980 
2,093,234 

■   989,234 

895,336 

1,617,561 

9,113,460 

11,572,151 

11,095,414 

11,301,216 
13,146,298 
11,742,653 
11,762,377 

854, 9U 

2,322,887 

102,685 

974,465 

2,336,258 

266,716 

828,752 

3,104,779 

408,879 

9Zh,9n 

170,409 
211,151 
265,011 
284,758 
284,256 

379,555 
560,  U3 
562,734 
548,038 

1,331 
44,290 
91,270 

3,250 
49,616 
94,102 

1,855 
20,861 
123,652 

3,687 

119,617 
156,008 
163,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223,135 

3,076 

12,133 

1,688 

3,392 

10,993 

2,190 

33,847 

135,247 

11,307 

6,868 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950-July 

August 

September. . 

October.... 
riovember. .. 
December. . . 

1951- January .... 
February . . . 
March 

April 

Fiscal  year 
or  month 

Miscellaneous  internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  4/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manuf ac  turere ' 
and 

retailers' 
excise 

MiBcel- 
laneoua 

1942 

1943 

1944 

1945 

1946 

3,637,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
6,381,515 
6,304,892 

762,730 
960,906 
746,967 

813, 240 
758,908 
722,264 

899,990 
783,864 
811,326 

691*,  773 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
5U,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 

45,134 
67,232 
1*9,547 

50,663 
46,729 
1*3,531 
80, U8 
53,595 
128,936 

59,462 

1,048,165 
1,423,1*80 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 

234,042 
313,679 
218,223 

203,840 
213,132 
208,137 

276,131 
222,305 
198,990 

134,070 

780,792 

923,857 

968,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,675 

1,328,464 

103,726 
146,928 
115,216 

113,181 

111,515 

92,414 

125,824 
106,903 
112,853 
110,603 

41,702 
1*5,155 
50,800 
65,528 
87,676 

79,976 
79,466 
72,828 
64,648 

6,852 
7,914 
7,463 

7,662 
7,931 
7,757 

8,431 
8,896 
7,565 

7,683 

852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 

214,577 
248,168 
219,094 

252,307 
232,603 
227,672 

255,729 
249,381 
227,096 

229,375 

400,501 

732,335 

1,075,402 

1,430,426 

1,489,929 

l,550,a2 
1,655,712 
1,752,792 
1,720,906 

158,396 
176,986 
137,424 

185,566 
146,999 
142,754 

153,758 
142,804 
135,868 

153,381 

1947 

1948 

1949 

1950 

1950-July 

August .... 
September . 

October... 
November . . 
December . . 

1951-January . . . 
February . . 

March 

April 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  «"/! 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 
sessions; includes  corporation  income  tax  on  Alaalca  Hailroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  1947  (thereafter  these  collections  are  included 
under  "Mlacellaneous" ) ,  declared  value  (repealed  for  years  ending  after 


June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  H  of  the  Second 
Eevenue  Act  of  1940,  which  was  repealed  for  years  ending  after 
December  31,  1945),and  Vinson  Act  as  amended  (34  D.S.C.  496). 

^    Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin". 

4/  Itepealed  for  years  ending  after  June  30,  1945.  Beginning  with 
July  1950,  Included  under  "Miscellaneous". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


40 


30 


'  F/sco/  year 

^,,    Comparison  first 
A  ^  10  months  fiscal 


20 


DOLLARS 
Billions 


24 

18 

22 

16 

20 
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16 

10 

14 

8 

12 

6 

10 

4 

8 

2 

6 
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1936      "38        '40        '42        '44        46       '48        '50 
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INTERNAL  REVENUE  COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thousands  of  dollars) 


( 


Type  Of  tea. 

Fiscal  year 

First  10  months  of  fiscal  year 

Tenth  month  of  fiscal  year 

191*9 

1950 

1950 

1951 

1950 
(April  1950) 

1951 
(April  1951) 

Corporation  Income  and  excess  profits  taxes  2/....' 

11,553,669 

7,996,320 

11,71*2,653 
562,731* 

12,305,387 

226,228 

10,854,351 
7,264,332 

8,860,636 

6,231,341 

9,233,254 
417,335 

9,650,589 

10,234,879 

8,518,677 

12,135,303 
434,115 

12,569,418 

220,944 

21,309,039 

288,510 

470,225 

655,233 
3,679 

658,912 

4,373 

498,753 

Individual  Innome  tax  and  esrployment  taxes: 

Income  tax  not  withheld 

989,234 

Withheld  taxes: 

Inccsne  and  old-age  Insio^ance  ^.^ •••.••••.•••••••• 

11,762,377 
548,038 

12,310,415 

223,135 

934,971 
3,687 

938,658 

6,868 

Total  withheld  taxes 

208,641 
16,090,572 

244 

Total  Individual  Income  tax  and  e«nplojment  taxes 

Miscellaneous  Internal  rerenue: 

Capital  stock  tax  ■*/ 

20,527,935 

6,138 

r35,78l 

60,757 

121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 
6 

375 

11,907 

20 

686,368 

i*,i*30 
2,210,601 

19,797,883 
266 

1,133,510 
2 

1,934,760 

Efltntfl  tflx .« • 

657,441 
48,785 

126,344 

1,295,549 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,411 

4,784 

2,219,196 

555,303 

533,725 
91,222 

148,082 

1,418,527 

33,760 

3,220 

55,155 

6,746 

11 

982 

13,417 

12 

539,274 

3,361 

2,222,547 

36,586 

1,067,415 

6,081 

28,118 

910 

1 
* 

54,604 
5,357 

8,344 

96,917 

2,153 

184 

6,644 

435 

» 

45 

903 

1 

50,378 

57 

166,061 

2,982 

2 

* 

91,544 

629 

2,643 

124 

« 

• 

49,543 
9,9SO 

11,18E 
64,498 

2,172 
248 

4,320 

74 

1 

40 

631 

3 

50,850 

50 

134,070 

3,436 
4 

t 

103,671 

633 

2,688 

170 

♦ 

• 

Gift  tax 

45,344 

104,999 

1,084,679 

25,323 

2,102 

60,312 

6,976 

7 

620 

9,859 

3 

537,564 

3,445 

1,835,888 

Liquor  taxes: 

DistiUod  spirits  (imported,  excise) 

I>iptilled  spirits  (floonflstlc,  f^xclse) 

Til  Ht.1 1,;i  ofl    npl  7-1 +J5  ,    -rof.t.l  f  1  r.B+.l  nn    +..^T  ,  ,  ,  ,  , 

Dealers  in  distilled  spirits;  rectifiers;  manu- 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  hottled  In  bond. 

Floor  taxes .■*.. .•.•••..*• 

Fezmented  malt  liquors ............................ 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 

Tohaooo  taxes: 

ClfiaXB  i lame )........... ••••.«•.•.••.•■... 

1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 

« 

2 

1,321,875 

1*6,667 

17,910 

7,561* 

687 

72,828 

42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 

* 

1 
1,328,464 

50,156 

23,823 

10,546 

123 

84,648 

35,216 

49 

5 

1,014,918 

6,112 

29,309 

777 

» 

1 

Cigarettes  ( large) ••.••.•..••.«...••.•.......■.... 

Snuff 

Cigarette  papers  and  tubes.... •..••«.••...• ..•■... 

Cigarette  and  cigar  floor  taxes 

Total  tahacco  taxes 

1,086,387 

39,708 

18,965 

9,365 

108 

68,146 

1,139,164 

97,925 

4,134 

2,335 

912 

n 

7,392 

110,603 

5,164 

2,125 

588 
6 

7,883 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of 

46,573 

24,354 

7,390 

56 

78,374 

Transfers  of  capital  stock  and  similar  interest 

Playing  cards •.....•••■•.•....•«.•.........•.•■•«. 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax- 

lln  thou-sancLo  of  dollars) 


(Continued) 


Type  of  tax 


Hl3cellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils •••.. 

Gasoline 

Tires  and  tuples ,.. 

Autamoblle  tinicks  and  'buses 

Other  automobiles  and  motoroyoles 

Parts  and  accessories  for  automobllee 

Electrical  energy 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadlo  sets,  phonographs,  oamponenta,  etc.  ^ 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  air-conditioners,  etc,  6/ 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities.. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property , 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and 

filled  cheese 

Oleomargarine,   including  special  taxes  j/ 

Narcotics,   including  marihuana  and  special  taxes... 

Coconut  and  other  vegetable  oils  processed 

National  Fireanns  Act 

All  other.   Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury 

Statement) 


Fiscal  year 


1949 


81,760 

503,647 

150,899 

136,797 

332,812 

120,138 

79,3'^7 

80,935 

26,172 

49,160 

6,1+83 

9,293 

TT,833 

8,738 

33,344 

43,l40 

19,846 

10,379 

810 

1,771,533 


61,946 

210,688 

82,607 

93,969 

449,211 


76,174 
311,380 
224,531 

19,325 

251,389 

337,030 

9,461 

385,843 

48,857 

27,790 
3,805 

21,088 

21 

17,541 

815 

17,460 

11 

273 
1,752,792 
8,381,515 


40,463,119 
■155,834 


40,307,285 


1950 


77,610 

526,732 

151,795 

123,630 

452,066 

88,733 

85,704 

8o,4o6 

20,726 

42,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

18,969 

9,351 

481 

1,836,053 


45,781 

190,820 

77,532 

94,995 


409,128 


71,188 
312,339 
247,281 

18,919 
228,738 
321,193 
— 9755^ 
371,244 

1^1,453 

28,740 
3,608 

20,174 

12 

29,297 

867 

15,857 

7 


437 


1,720,908 

8,304,892 

38,957,126 

+491,482 


39,448,607 


First  10  months  of  fiscal  year 


1950 


60,366 

434,965 

122,953 

106,605 

368,728 

72,553 

70,196 

63,921 

17,585 

33,483 

4,798 

7,261 

44,772 

7,644 

24,640 

33,582 

12,781 

7,677 

4o8 

1,494,917 


41,409 

162,240 

63,199 

78,542 

345,389 


60,023 
258,277 
206,250 

15,927 

194,231 

263,734 

7,993 

312,086 

34,524 

22,401 
3,000 

17,738 


26,170 

551 

13,920 

5 

297 

1,437,134 

6,868,751 

31,819,959 

+319,656 

32,139,615 


1951 


80,838 

471,339 

169,089 

97,338 

545,099 

98,276 

77,619 

99,802 

24,791 

101,106 

5,968 

8,941 

75,030 

9,078 

35,610 

38,470 

14,506 

14,538 

644 

1,968,082 


51,924 

178,827 

68,746 

88,424 

387,920 


70,459 
293,868 
240, 4l8 

20,505 

196,698 

314,572 

7,941 

291,808 

35,260 

23,472 
3,117 

19,248 

9 

33 

547 

15,851 


146 

1,533,957 

7,954,992 

39,498,910 

+455,598 


39,954,507 


Tenth  month  of  fiscal  year 


1950 
(April  1950) 


3,417 

28,879 

U,866 

8,413 

34,807 

6,746 

6,686 

7,830 

2,219 

4,009 

590 

866 

6,703 

581 

2,397 

2,746 

1,574 

775 

61 


131,166 


2,799 

12,180 

4,573 

6,985 


26,538 


4,066 

17,732 

17,452 

1,898 

15,547 

25,182 

891 

27,513 

3,290 

2,398 

34 

298 

1 

1,685 

44 

1,317 


119.356 

608, 402 

2,030,422 

-4l,640 


1,988,781 


1951 

(April  1951) 


6,278 

45,401 

13,421 

9,665 

48,388 

10,206 

9,871 

11,592 

4,018 

18,225 

676 

945 

7,839 

836 

3,656 

4,152 

1,937 

965 

148 

198,218 


4,557 

15,014 

5,840 

5,746 

31,157 


5,669 

33,274 

26,467 

2,026 

19,813 

29,431 

931 

26,972 

3,684 

2,659 

46 

312 


1 

45 

2,04l 


153,381 

694,773 

3,128,287 

-15,709 

3,112,578 


Source:     Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Eeoeipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  frcm  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

i/    Excludes  collections  for  credit  to  certain  trust  accoimts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Eailroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,   1946), 
Excess  Profits  Tax  Act  of  194o  (Title  II  of  the  Second  Revenue  Act 
of  1940,  which  was  repealed  for  years  ending  after  December  31,   1945), 
and  Vinson  Act  as  amended  (34  U.S.C.  496). 


2/    Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,   but  are  shown  separately  in 
the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin". 

4/    Repealed  for  years  ending  after  June  30,   1945.     Beginning  with 
July  1950,   Included  under  "MlscellaneouB  taxes". 

5/     Includes  television  sets  as  provided  in  the  Revenue  Act  of  1950, 
approved  September  23,  1950. 

6/     Includes  quick-freeze  units  as  provided  in  the  Revenue  Act  of  1950, 
approved  September  23,   1950. 

2/    Repealed  (except  on  imported  olecmargar Ine ) ,   effective  July  1,1950. 

■»       Less  than  $500. 
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MONETARY   STATISTICS 


Table  1.-  Money  In  Circulation 

(In  mllllonfl  of  dollarB  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


(Jold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Beserre 
notes 


Fadei-al 
Beserve 
Bonk 
notes 

y 


National 

bank 

notes 

y 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19l*9-December . , 

1950- July 

August, ,, , 
September. 

October,., 
November, . 
December,. 

1951- January.. , 
Fobniary,, 
March 

April 

May  p 


17,1*21 
22,501* 
26,71*6 
28,21*5 
28,297 
27,903 
27,1*93 
27,156 


27,600 

27,010 
27,120 
27,161 

27,228 
27,595 
27,71*1 

27,0l*8 
27,188 
27,119 
27,278 
27,517 


16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 

26,116 

25,512 
25,6ll* 
25,61*6 

25,701 
26,01*8 
26,187 

25,518 
25,653 
25,576 

25,727 
25,91*9 


57 
5U 
52 
50 

1*8 

1*5 
1*3 
1*1 


1*2 

1*1 
1*1 
1*0 

1*0 
1*0 
1*0 

1*0 
1*0 

39 

39 
39 


1,6U9 
1,588 
1,651 
2,025 

2,061 
2,061 

2, 061 
2,177 


2,120 
2,131* 
2,131 
2,136 

2,111 
2,132 
2,129 

2,026 
2,051 
2,059 
2,077 
2,091* 


322 
322 
323 
317 

320 

321 

319 
321 


312 
316 

320 
318 

317 
318 
313 

303 
3U 
310 

311* 
316 


13,71*7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


23,262 

22,66U 
22,768 
22,801 

22,885 
23,212 
23,363 

22,811 
22,916 
22,831* 
22,966 
23,172 


58U 

597 
527 
U61* 
U06 

353 
309 
271* 


291 

271 
268 
265 

263 
260 
257 

251* 
252 
250 

21*7 
21*5 


132 
126 
120 
llU 
106 

99 
93 


86 
85 
85 

85 
8U 

8U 

83 
83 
82 

82 

ee 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars)  2/ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*3 

191*1* 

19U5 

I9U6 

191*7 

191*8 

191*9 

1950 

19lt.9-December 

929 
1,066 
1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 

l,U8i* 

1,1*98 
1,506 
1,515 

1,527 
1,51*7 
1,551* 
1,530 
1,535 
1,51*2 

1,551 
1,568 

81* 
103 
125 
11*0 
IU8 

156 
161* 
170 

168 

171 
172 
173 

171* 
176 
177 
177 
177 
177 

178 
179 

610 
700 
788 
8U3 
876 

919 

91*0 
965 

955 
961* 
969 
975 
9a 
998 
1,002 
982 
987 
993 

1,000 
1,013 

236 
263 
292 
317 
331 
31*6 
355 
361 

361 
362 
365 
367 

369 
373 
375 
371 
372 
373 

371* 
376 

127.63 
162.98 
191.61 
199.99 
196.1*6 

190.37 

l8l*.25 
179.06 

183.26 

177.79 
178.19 
178.13 

178.27 
180, Ul 
181.21 
176,1a 
177.13 
176.1*4  r 

177.29 
178,62 

1950-July 

Auguat 

September 

October ,...,,,, 

December 

1951- January 

February,  .,••.,. 

March 

April 

Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  acoo'jnt 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Gold  certificates  were  withdravm  from  circulation  in  1933. 


^    Treasury  notes  of  189O   in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Eeaerve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are   in  process  of  retirement. 
^     Based  on  Bureau  of  the  Census  estimates  of  population, 
p       Preliminary. 
r       Feviaed . 


July  1951 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(DoLLar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


19l»3 

19W» 

W*? 

19lt6 

19'*7 

19U8 

19l»9 

1950 

19l*9-I>oo 

1950-Juljr 

August.... 
September . 

October. .. 
Bovember . . 
December. . 
1951- January . . . 
February . v 
March 

April  

May  p 


Gold 
($35  per 
fine  ounce) 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 

2l*,U66.3 
2lt,230.7 


2lt,U27.1 

2U,136.U 
23,626.9 
23,482.8 

23,036.7 
22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,8oU.9 
21,755.5 


Silver 
($1.29+  per 
fine  ounce) 


'•,298.5 
3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,6U3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 

3,711*.8 


Soioxsa:     Circulation  Statement  of  U.   S.  Money;  Dally  Treasury  Staten»nt  for 
preliminary  f Injures.     For  detail  of  silver  monetary  stock,   see  Table  U. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllonB  of  dollars) 


End  of  calendar 
year  or  month 


19^3 

19W» 

191*5 

19U6 

191*7 

191*8 

191*9 

1950 

1950-July 

August. . .. 
September. 

October... 
November. . 
December.. 

1951-January . . , 
February. . 
March 

April 

May  p 


Gold  assets 


21,937.8 
20,618.8 
20,064.9 
20,529.0 
22,753.9 
2l*,2U3.9 
2U, 1*27.1 

22,706.1 


21*, 136.1* 
23,626.9 
23,1*82.8 

23,21*9.1* 
23,036.7 
22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,8oU.9 
21,755.5 


Liabilities 


Ratio  of  silver 
to  g<ild  and 
silver  In 
monetary  stocks 
(in  percent) 


Gold  certif- 
icates 1/ 


19,821.0 
18,U97.U 
17, 914.1 
18,1*30.5 
21,51*4.0 

23,010.0 
23,217.9 
21,497.5 


22,926.6 
22,429.8 
22,275.4 

22,085.0 
21,837.6 
21,497.5 

21,200.0 
20,891.8 
20, 606 .2 

20,606.2 
20,547.0 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

0 
0 
0 


156 
156, 
156 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  i/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


16.1 
15.7 
15.4 
14.8 
14.2 

13.2 
12.9 
13.2 


13.0 

13.2 
13.5 
13.6 

13.7 
13.8 
14.0 
14,2 
14.4 
14.5 

14.6 


Gold  in 
General  Fund 


160.7 
165.4 
194.8 
142.4 
1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,041.0 
1,051.4 

1,008.4 
1,043.1 
1,052,6 

1,035.6 
1,038.0 
l,0l*3.4 

1,042,6 

1,052,5 


Source:  Circulation  Statement  of  U,  S.  Money;  Dally  Ireaaury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
2/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  61  Iyer  Monetary  Stock 


End  of  calendar 
year  or  month 


I9U3 

19Wt 

19'*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1950-July 

August... . 
September. 

October... 
Norember. . 
December.. 

1951- January... 
February. . 
March 


April. 
May  p. 


(In  mllllona  of  dollars) 


Silver  held  In  Troaaury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,9U.2 
1,937.6 

1,971.5 
2,003.2 
2,01*0.7 

2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 

2,01*0,7 
2,0W*.2 
2,01*7.5 
2,050.0 

2,052.6 

2,05i*.3 


silver 
dollars 


1*00.1* 
376.5 
356.1* 
31*3.1* 
337.2 

328.1 
321.9 
312.8 

318.8 
317.5 
316.1* 

315.8 
313.8 
312.8 

312.7 
312.7 
312.5 
312.0 
310.9 


Subsidiary 
coin  2/ 


11*  .1* 
12.5 
10.2 
lU.O 
13.1 

5.9 

11.1* 

3.6 

8.3 

10.3 

8.9 

5.3 
2.U 
3.6 

5.3 
5.9 
5.1* 

h.k 

2.7 


Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U. 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce.. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  sliver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  igltS  through  191*6;  see  I9U6  Annual  Report  of  the 


In  General  Fund 


Bullion  for 
recolnage  U/ 


19.1 
.1 


.1 

.3 


Bullion 
at  cost  2/ 


551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 
91*  .1* 
95.1 
98.2 
98.0 
97.5 

97.8 
96.0 
95.1 

95.6 
95.1 
96.0 

95.8 
9l*.6 


Silver  outside 
Treasury 


SUver 
dollars  1/ 


96.8 
117.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 
179.9 
180.0 

180.5 
181.1* 


Subsidiary 
coin  ^ 


68U.7 
771.6 
81*6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996.U 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031.1* 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1*, 207.3 
3,870.6 
3,512.8 
3, 511*  .2 
3,51*7.9 

3,596.7 
3,61*3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 

3,711*.8 


Secretary  of  the  Treasury  for  amounts). 
3/  Valued  at  $1.38+  per  fine  ounce. 
5/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary . 
»   Less  than  $50,000. 


Table  5,-  Silver  Ptoductlon  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1950-July 

August. . . . 
September. 

October... 
November.. 
December. . 

1951- January . . . 
February.. 
March 


April. 


Ounces 


1*0.8 
35.7 
29.3 
21.U 
36.1 

36.1 
31*  .6 
1*2.1 

l*.l 
3.7 
1*.2 

2.7 
3.1* 
3.9 
3.8 
3.1* 
k.U 

3.1* 


(In  mm  ions  of  ounces  or  dollars) 


Silver  eusqulsitions  by  mints  ani  assay  offices 


Newly  mined  dcraeetic 
silver  2/ 


Ounces 


5.5 

» 

.9 

1*.9 

30.3 

36.8 
33.0 
1*1.3 

3.7 
3.6 
3.5 

3.8 
1.8 
3.1 

1*.0 
2.U 

3.0 

2.5 


y 


Dollars 


3.9 

» 

.6 
1*.U 
27.1*  h/ 

33.3 
29.9 
37.1* 

3.3 
3.2 
3.2 

3.5 
1.6 
2.8 

3.7 
2.2 
2.7 

2.3 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistloe; 
these  will  not  agree  with  the  annua i  figurr?. 

For  Information  on  silver  production  in  other  countries,  see  annual  reports 
of  the  Director  of  the  Mint.  Data  from  1933  through  I9UI  are  summarized  in 
the  Treasury  Bulletin"  for  August  19l*3,  page  7l*. 

Acquired  at  6U.61*  cents  per  fine  ounce  until  April  9,  I935;  at  71. U  cents 
per  fine  ounce  frran  that  date  until  April  23,  I935;  at  77.57  cents  per  fine 
ounce  from  April  23,  1935,  to  December  3I,  1937;  at  61*.6U  cents  per  fine 


1/ 
2/ 


Foreign  silver  ^J 


Dollars 


Ounces 


5.5 


2.5 


Dollars 


3.9 


.9 

.6 

i*.9 

k.k 

30.3  y 

27.1* 

36.8 

33.3 

33.0 

29.9 

1*1.3 

37.1* 

3.7 

3.3 

3.6 

3.2 

3.5 

3.2 

3.8 

3.5 

1.8 

1.6 

3.1 

2.8 

i*.o 

3.7 

2.1* 

2.2 

3.0 

2.7 

y 


2.3 


ounce  fran  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  191*6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  I9U6. 

i/  Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

k/    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

»   Less  than  50,000  ounces  or  $50,000. 


July  1951 


|l 
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Table  0.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  i^  mlllloiiB  of  dollars) 


Bud  of  oaleodar 
year  or  montb 


1935 

1936 

1937 

1938 

1939 

19'tO 

191*1 

1942 

19U3 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950- July 

August... 
Septesiber 

October.. 
Rfirvember. 
December. 

1951- January.. 
FelHTiary. 
March .... 

AprU 

May 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 

586.0 
586.1 
588.U 

588.9 
590.7 
596.6 

603.7 
605.9 
607.5 

610.1 
612.5 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  ll*,  I93U) 


1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 


Nevley  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 


U.2 
25.7 
1*8.3 
63.6 

65.3 
65. U 
65.5 
66.5 

71*. 5 

8l*.6 

93.5 

10l*.7 

100.5 
101. U 
102.3 

103.3 
10l*.2 
101*. 7 

105.8 
106.8 
107.5 
108.3 
108.8 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
58U.3 

581*. 3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


31*.5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 


Total 

se Ignlorage 

on  silver 

revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

1,110.1* 
1,111.1* 
1,112.1 

1,112.9 

1,113.1* 


Potential 
seigniorage  on 
silver  bulllcn 
at  cost  In 
General  Fund  2/ 


27U.9 
397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
ru.7 

121.2 
121.0 
118.2 

117. u 
113.9 
111.7 

UQ.O 

108.1* 
109.1* 

108.7 

106.6 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  cle.lme  on  forelgnero  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
193'«^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners'  as  used  In  these  reports  covers 
all  InstltutlonB  and  Individuals  (Including  United  States 
cltlaens)  domiciled  outside  the  United  States,  as  well  as 
international  organlzatlone,  urtierever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin*,  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  195O.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  In  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  givos  data  by  countries  on  short-term  claims  on  and 
llabllltlee  to  foreigners  as  reported  quarterly  by  essport  ere , 
Importere,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  information  was  published  for  the  first 
time  m  the  October  19'^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19'^6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  191^9  issue .  Data  are  for  the 
end  of  the  calendar  year  beginning  with  191+2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
Thle  table  appeared  for  the  first  time  in  the  April  195° 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest  date  being  October  19I+3. 


Section  I  -  Historical  Smmnary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Uulloat^  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-lH 

19kZ 

19^3 

19l^lt 

191*5 

19k6 

191*7 

191*8 

191*9 

1950 

1950-July 

August.... 
Septsmlier. 

October. . . 
HOY  ember. . 
December.. 

1951- January. . . 
Februai7., 
March  p.., 

April  p... 


Net  capital 
movement 


5,35l*,071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 

33l*,l63 

225,1*17 

19i,l*58 

1,71*5,81*6 

U.l*,l8l 
232,1*89 
359,170 

21*5,1*55 

-28,301* 

-195,816 

-75,375 
-1*8,231* 
-72,1*97 

67,310 


Analysis  of  net  capital  movement  In: 


Short-term 
banjclng  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

91*3,811  r 

26,599  r 

11*0,869  1/ 
507,600  r 

11*7,1*20  r 
-282,1*16 
-316,056  r 

-151,687 
-33,001* 
-51,831 

18,701* 


Brokerage 
balances 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11.318 

-19,313 

610 

7,992 

-2,1*61+ 
2,0C6 


2,l*08 

7,301* 

no 

-1,257 
2,711 

-U,269 
lt,l65 


Transactions 
in  doicestlc 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 
-89,055 

-192,215 
75,203 
939,1*30  r 

91,579  r 
11*2,955 
25,831*  r 

32,383  r 
21*2,915 
122,010  r 

77,829 
-6,668 
32,983 

76,1*83 


Transactions 
in  foreign 
eeourlties 


855,51*8 

-7,361* 
77,696 
93,1*96 
-1+6,617 

265,127 
39,012 
-9l*,832 
27,800 

-11*5,387 

-1,333 

-53,31*1 

-173,1*56 

63, 2W* 
3,393 
-1,380 

-260 
-11,273 
-1*2,380 

-32,01*2 


1/  See  Table  2,  footnote  1. 


p  Preliminary, 
r  Kerleed. 
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Section  I  -  Historical  Suonary 
Table  2.-  Short-Tera  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  period  In  thoueandB  of  dolltirB) 


End  of  calendar 
year  or  month 

Short-term  claims  on  foreigners 

Short-term  liabilities   to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currencies 

Payable   In  dollars 

Total 

Payable   In  dollars 

Payable 
In 

foreign 
currencies 

Loans   to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

other 

191*2 

I9U3 

19l*l» 

19'»5 

19U6 

191*7 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

927,851* 

391*,  529 

667,101 
653,796 
71*5,929 
336,670 
31*7,377 
894,529 

863,11*3 
917,805 
916,015 

896,017 

30,916 
34,387 
54,603 
47,439 
98,119 

165,1*39 
100,371 
110,804 
236,396 

116,597 
126,822 
208,768 

267,688 
240, 606 
236,396 

193,286 
207,622 
201,403 

199,019 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

120,494 
109,755 
105,765 

119,187 
123,239 
151,U5 

136,183 
152,871 
150,183 

148,849 

143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
l*9l*,331 
507,018 

430,010 
447,219 
1*31,396 

449,795 
1*83,532 
507,018 

533,671* 
557,312 
566,349 

51*8,149 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,U6,4l9 
7,717,960 
7,617,959 
8,634,566r 

8,209, 72  Ir 

8,367,285rl/ 

8,937,Oiar 

9,175,179r 
8,903,'*70r 
8,634,566r 

8,l*51,'*93r 

8,473,151 

3,416,108 

8,412,814 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

4,809,245 
5,209,820 
5,073,586 
5,503,275 

5,232,040 
5,217,899  1/ 
5,483,780 

5,596,092 
5,1*83,091 
5,503,275 
5,395,667 
5,397,121* 
5,465,941 

5,1*55,950 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,331* 
3,o86,330r 

2,922,115r 
3,094,577r  1/ 
3,l*01,359r 

3,53l*,265r 
3,369,600r 

3,o86,38or 

3,017,17^ 

3,035,604 

2,905,593 

2,899,337 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,339 
51,039 
44,911 

55,566 
5l*,309 
51,379 
44,822 
50,779 
44,911 

38,656 
40,423 
44,571* 
57,527 

3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,433 
6,699,260 
6,790,105 
7,7'*0,037r 

7,542,620r 

7,683,489rl/ 

8,191,o89r 

8,338,509r 
8,056, 093r 
7,7l*0,037r 

7,588,350r 
7,555,31*6 
7,498,093 
7,516,797 

191*8 

191*9 

1950 

1950-July 

August 

Septetober.... 

October 

Noveoiber 

December 

1951 -January 

February 

March  p 

April  p 

1/  Beginning  with  August  1950,  data  Include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  In  specific  trust 


accounts  but  which  had  been  previously  excluded  from  reported  liabilities, 
p  Preliminary. 
r  Eevlsed . 


Calendar  year 
or  month 


1935-1*1 

1942 , 

191*3 

1944 

1945 

1946 

191*7 

19W 

191*9 

1950 

1950-July 

August, . . , 
Septeoiber, 

0cto1>er. , , 
No7  ember. . 
Doc  embor • < 

1951-January. , , 
February. . 
March  p... 

April  p.., 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  not  outflow  of  capital  from  the  Iftiitod  States) 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-240,683 

-69,764 

190,846 

-72,796 

-9,851 
-16,695 
-62,133 

-90,71*1 
-10,707 
-1*7,152 
31,386 
-54,662 
3,223 

21,998 


Short-term  claims 


Payable 

m 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-125,592 

-9,1*23 
-10,225 
-81,946 

-58,920 

27,082 

4,210 

43,110 

-11*,  336 

9,072 

2,464 


Payable  in  dollars 


Loans   to 

foreign 

banlcs 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,1*83 

7,878 

10,739 

3,990 

-13,422 

-4,052 

-27,876 

14,932 

-16,688 

-2,610 

1,331* 


1/     See  Table  2,   footnote  1. 


422,711 

60,399 

6,545 

-32,506 

-75,340 

-1*5,1*85 

-200,136 

-66,501 

62,801 

-12,687 

-8,306 
-17,209 
15,823 

-13,399 
-33,737 
-23,486 

-26,656 

-23,638 

-3,239 

18,200 


Short-term  liabilities 


Total 


3,034,615 
485,870 

1,179,314 
220,359 

1,279,375 

-4l8,422 

636,207 

601,51*1 
-100,001 

1,016, 607r 

36,450r 
157,564  1/ 
569,733r 

238,l6lr 
-271,709 
-268,904r 

-183,073 
21,658 
-55,054 

-3,291* 


Payable   in  dollars 


Deposits 

of 

fore  igners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,334 

400,575 
-136,234 

429,689 

-61,100 
-l4,l4l  1/ 
265,881 

112,312 

-113,001 

20,184 

-107,608 

1,1*57 

66,817 

-9,991 


266,156 
385,365 
554,412 
-3,91*7 
692,265 

-164,651 
5U,788 
l3o,24l 
55,533 
593,046r 

92,476r 
172,462  1/ 
306,782r 

132,906r 
-164,665 
-283,220r 

-69,210 

18,434 

-126,022 

-6,256 


Payable 
In 

foreign 
currencies 


-37,542 
-5,102 
4,018 
3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

5,074 

-757 

-2,930 

-7,057 

5,957 

-5,868 

-6,255 

1,767 
i*,15l 

12,953 


Not  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,524 

531,777 

90,845 

943,8llr 

26,599r  _ 
140,869  1/ 
507,600r 

147,1*20p 
-282,416 
-3l6,056r 

-151,687 
-33,004 
-51,331 

18,704 


p  Preliminary . 
r  Revised. 
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CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Sumiaary 
Table  4.-  Purchases  and  Sales  of  Lcmg-Term  Domestic  Securities  by  Foreigners 


(In  thoueands  of  dollars;   negative  figures   Indicate  a 

net  outflov  of  capital  from  the  United  State 

s) 

Calendar  year 
or  month 

Domestic  stocks 

Domestic  bondB 

Total 
purchases 

Total 
sales 

Net  purchaaes 
of  donostlc 
eeourltlea 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
354,085 
666,91*1 

51,585 
1*8,680 
52,265 

62,668 
60,780 
62,288 

85,1*80 
66,610 
55,608 

53,334 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 

51,850 
54,667 
50,159 

59,310 
53,760 
65+,  576 

82,304 
61,493 
46,971 

39,553 

-4U,365  1/ 
20,895 
-42,977 
-34,579 
-97.432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

-265 
-5,987 
2, 106 

3,358 

7,020 

-2,288 

3,176 
5,117 
8,637 

13,781 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 
344,805 
282,415 
430,013 
1,339,111^ 

117,94ar 
166,366 
64,220r 

65,354r 
276,702 
I84,644r 

115,734 
30,005 
75,160 

100,676 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,6o6r 

26,304 
17,424 
40,492 

36,329r 

40,807 

60,346 

4l,08l 
41,790 
50,814 

37,974 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 
-47,892 

96,421 
936,505r 

91,644r 
148,942 
23,72ar 

29,025r 
235,895 
124,29ar 

74,653 
-U,785 
24,346 

62,702 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,006,052r 

l69,533r 

215,046 

U6,485r 

128,022r 

337,482 

246,932r 

201,214 
96,615 
130,768 

154.010 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

l,066,622r 

78,154 
72,091 
90,651 

95,639r 
94,567 
124,922 

123,385 

103,283 

97,785 

77,527 

626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 
75,203 
939,430r 

91,379r 
142,955 
25,834r 

32,383r 
242,915 
122,010r 

77,829 
-6,668 
32,983 

76,483 

191*2 

191*3 

19UU 

I9U5 

1946 

191*7 

191*8 

191*9 

1950 

1950-Jinjr 

August 

Septeimber 

October 

Noveiiber 

December 

1951- January 

February 

March  p 

April  p 

1/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


Preliminary. 
Revised. 


Calendar  year 
or  month 


Table  5,-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950- July 

August.. . 
September 
October. . 
Hoveniber. 
December. 

1951-January, . 
February. 
March  p.. 

April  p . . 


Foreign  stocks 


Purchases 


23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

11,729 
13,146 
18,102 

17,670 
15,847 
13,546 

22,363 
29,759 
20,793 

20,801 


19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

11,487 
12,911 
35,436 
18, 114 
16,828 
22,525 

30,958 
30,351 
19,410 

16,328 


Net 
purchases 


n.a. 

n.a, 
3,487 
4,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

242 
235 
-17,334 
-444 
-981 
-8,979 

-8,595 

-592 

1,383 

4,473 


Foreign  bonds 


Purchases 


n.a. 

446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

22,108 
13,407 
31,060 
123,816 
25,351 
27,536 

32,527 
25,299 
39,197 

33,605 


Sales 


70,120 


Net 
purchases 


n.a. 

n.a 

n.a. 
372,158 
225,289 
347,269 

n.a 

74,209 

88,973 

-29,156 

490,446 
634,289 
291,424 
311,470 
710,239 

265,490 

24,452 

-79,803 

9,773 

-121,007 

23,683 

66,983 

187,182 

-1,575 

-53,576 

-156,122 

60,128 
20,477 
20,437 

63,688 
4,874 
7,099 

24,192 
35,980 
82,960 

8,335 
-10,681 
-43,763 

-36,515 


Total 
purchases 


4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

33,837 
26,553 
49,162 

141,486 
41,198 
41,082 

54,890 
55,058 
59,990 

54,406 


Total 
sales 


3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

35,170 
79,894 
222,618 
78,242 
37,305 
42,962 

55,150 

66,331 

102,370 

86,448 


Net  purchases 
of  foreign 
securities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-1,333 

-53,341 

-173,456 

63,244 

3,893 

-1,880 

-260 
-11,273 
-42,380 

-32,042 


n.a. 

P 


Hot  available. 
Preliminary . 


n 


Jidy  1951 
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CAPITAL  M0VEMENT8, 


Covmtry 


Europe: 

Austria 

Belgium 

Cz  eobosloralcla . 

Denmark 

Finland 

France 

Crennany  l/..... 

Oreece 

Italy 

Netherlands .... 

Norway 

Polani 

Portugal 

Rumania 

Spain 


Sweden 

Sirltzerland.... 
U.  S.  S.  P 

rtolted  Kingdom. 

Yugoslavia 

Other  Burope... 

Total  Europe... 


Canada. 


latin  America; 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Vest  Indies 
and  Surinam. 


Peru 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America., 

Total  Latin  America.. 


Asia; 
China  Mainlai^  2/. 

Fonnosa  2/ 

Bong  KJong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thallani..,. 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countMes: 

Australia 

Belgian  Congo 

Efeypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

Total  other  cotmtrles. 

Intemational 

Graai  total 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  Iftiited  States) 


1950 


Dec ember 


1^37 
-6,618 
-6,068 

2,877 
759 

27,188 

-5,92U 

-11,900 

5,686 

-86,920 

610 

-2,675 

-lf,885 

57 

2,668 

3,729 

-22,755 

-1,H7 

-3'*,  332 

899 

3,11*9 


-13lt,  14.65 


-95,191 


16,526 

3,266 

21,lf30 

-1,727 

1,680 

-llt,8U9 

669 

2,370 

-3,819 

2,1*02 

163 
1,802 

269 
5,250 
2,858 
5,913 


W»,203 


\-22,228 

-4,616 
-3,860 
3,883 

1*21 
-3,728 

3,383 
-5,1*70 

l*,li*2 

968 

-i*,a22 


-31,927 


6,127 

-88 

9,255 
-7,222 
-1,229 


6,81i3 


11*,  721 


-195,816 


Net  capital  movement 


1951 


January 


1,561 

6,668 

327 

-1,599 

-735 

9,007 

10,31*6 

-2,259 

-13,1*81 

10,551* 

3,888 

1,590 

2,022 

321 

-1,317 

1,733 
-1*9,122 

-685 
13,909 

-2,357 
1,076 


February 


-8.553 
-10,61*6 


53,689 
-1*27 

l*,392 
-i*,905 

5,191* 

-U,285 
2,168 
1,683 

-73,162 

1,51*2 

-1,31*7 

-l*,517 

11,151* 

6,031 

-18,515 

3,006 


-25,299 


-1,602 

-10,1*61* 

-6,1*05 

757 

I*, 81*6 
-1,883 
-2,1*51 
1,278 
1,U6 

-2,096 
10,053 
-6,851 


13,656 
-5,177 

9,238 
-l*,585 
-1,692 


11,1*1*0 


-35,1*66 
-75,375 


i*,129 
-18,131 
-1,560 
1,1*88 
1,1*12 

-18,525 

8,357 

1,206 

12,833 

7,293 

1*,1*78 

-117 

5,1*78 

-1 

5,631 

-13,1*67 

-6,561* 

-51* 

-21,767 

-2,776 

1,381* 


-29,273 
-29,960 


-22,21*6 

3,883 

19,128 

-1,691 

-l*,3l*3 

1,352 

1,051* 

3,228 

29 

-1,670 

-135 
-819 

15,899 
-990 

-26,778 
7,050 

-7,01*9 


-259 

-7,322 

8,266 

9^666 

1,652 
-2,057 
-8,519 
ll*,90l* 

5,758 

71*3 
8,828 

31,660 


-2,308 
360 

-51 
3,333 
5,061 


6,395 


-20,007 


-1*8,231* 


March  p 


352 
l*,86l 

-1,297 
1*,856 

-1,636 

-10,870 

1,265 

2,659 

-21,396 

-9,775 

2,91*1* 

-1,081+ 

-2,371 

1*05 

-8,1*32 

-366 

-12,1*99 

-1,508 

17,568 

-512 

3,21*5 

-33,591 

-66,01*2 


1*0,895 

1,637 

2,332 

-2,218 

-2,767 

6,270 

1,226 

2,236 

-19,996 

91*7 

-7,809 
673 
5,705 
5,555 
9,377 
6,907 

50,970 


1,791 

2,71*1* 

3,166 

13,382 

-3,310 

908 

-39,1*81 

81* 

361 

3,51*3 
33,278 

16,1*66 


-7,931* 
-3,113 

153 

-18,668 

3,313 


-26,21*9 


-ll*,051 


-72,1*97 


Beginning  with  March  191*7,  Includes  transactions 
occupation  authorities  for  foreign  trade  purposes 


April  p 


1,635 

3,352 

-117 

-2,673 

3,652 

33,705 

23,1*50 

1,876 

-5,977 

-67,372 

-1,980 

-551* 

-6,1*51* 

-656 

1,659 

-n,297 

23,155 

366 

17,757 

-1,376 

-1*15 


11,736 
-1*1,059 


9,1*05 
-3,931* 
-6,397 
7,588 
7,688 

53,91*6 

566 

-2,373 

13,89U 

-1,996 

2,857 

-128 

983 

2,103 

15,990 

7,009 


Short-term  banking  funds 


1950 


Deconiber 


107,201 


/   -2,100  1 
\     2,078  / 


-2,100 
2,078 
-3,176 
-3,822 
-U,5l*9 

2,690 

-5,1*91 

-28,021 

12,030 

3,279 

3,560 

-6,956 


-37,1*78 


-5,21*8 
1*81 

20,1*1*6 

-13,01*8 

U,06l* 


6,695 


20,215 
67,310 


1,1*98 

-8,125 

-1,033 

2,961* 

71*7 

12,790 

-5,975 

-11,898 

5,383 

-88,01*3 

-1,1*20 

-2,675 

-l*,510 

57 

887 

1*,1*95 

-16,1*52 

-1,1*1*1* 

-36,921 

898 

1,891 

-11*6,886 

-l83,339r 


1951 


January 


16,950 

3,173 

21,339 

-2,501* 

1,280 

-15,206 

67U 

2,1*31 

-3,867 

2,1*07 

253 
l,276r 

285 
5,1*51* 
3,257 
5,910 

l*3,112r 


-21,955 
-6,282 
-3,910 
'*,152 

1*06 
-1,687 

3,31*5 
-5,615 

i*,ll*6 

979 
-1*,769 

-31,190 


5,857 
.91* 

9,155 

-173 

-1,312 

13,1*33 
-U,l86 


-3l6,056r 


-2,160 

6,61*3 

351* 

-1,639 

-71*9 

9,589 
10,367 

-2,190 

-13,678 

9,1*73 

3,129 

1,590 

2,303 

321 

-1,1*17 

1,703 

-1*6, 12U 

-573 

-5,505 

-2,106 

-5,087 


-35,756 
-3,669 


53,261 
-282 

1*,685 
-5,335 

l*,6l6 

-12,01(1 
1,605 
1,526 

-71,691* 

1,583 

-1,266 

-i*,66o 
11,161 

7,181 
-19,01*8 

2,033 


February 


-26,675 


-1*U2 

-12,1*39 

-6,1*06 

775 

i*,85l* 

-551 

-2,U8o 

1,1*67 
-1,900 

-2,11*3 
9,372 


-9,e 


13,271* 
-5,176 

9,399 
-l*,7i*3 
-1,631* 


U,120 


-86,811* 


-151,687 


5,807 

-17,175 

-1,571 

-931* 

1,1*11 

-17,789 

8,368 

1,260 

13,710 

5,833 

1*,092 

-152 

5,902 

-1 

5,788 

-13,1*19 

-5,227 

-151 

-26,218 

-2,776 

1,2U3 


-31,999 


-6,ggo 


-22,278 

3,81*7 

19,805 

-2,020 

-1*,1*52 

1,353 
756 

3,1*73 
167 

-1,626 

-75 
-2,181* 
15,829 
-2,619 
-26,689 
7,705 
-9,008 


-1*30 
-7,708 

kill 

1,560 
-1,761 
-8,321 
11*,  931* 
5,721 

789 
8,629 


31,230 


-2,667 
260 

-1*8 
3,321 
5,283 


6,11*9 


-23,156 


-33,001* 


March  p 


31*8 
3,653 

-1,303 
1*,603 

-1,582 

-28,563 

1,317 

2,582 

-22,833 

-10,399 

2,783 
-1,086 
-1,385 
1*06 
-8,1*1*2 

-727 
-7,955 
-1,391* 
19,369 

-518 
3,609 

-1*7,517 
-l*6,71g 


1*0,1*69 

1,619 

1,720 

-2,298 

-3,270 

5,150 

758 

2,568 

-21,138 


-7,537 
119 
5,575 
5,271 
8,21*5 
6,966 

1*5,116 


3,803 

293 

3,11*1* 

13,391 

-3,318 

1,192 

-39,622 

73 

-156 

3,1*92 
33,237 


15,529 


-8,256 
-3,027 

163 

-18,722 

3,803 


-26,039 


7,792 


-51,331 


April  p 


2,01*6 

1,876 

-UQ 

-3,219 

3,61*7 

-16,106 

23,1*75 

1,831* 

-7,300 

-67,31*5 

3,882 

-551* 

-5,961* 

-656 

1,513 

-11,128 

8,513 

366 

17,321* 

-1,371 

-10 

-1*9,787 


9,205 
-3,871* 

-6,609 

7,269 
7,215 

1*9,133 
538 

-2,392 

12,903 
-2,268 

2,869 
-907 

995 

uo 
16,1*89 

7,122 
97,798 


{ 


-2,229 

2,01*6 

-2,772 

-i*,t)70 

-11,51*9 

2,701 

-5,167 

-28,160 

U,966 

3,282 

3,567 

-7,035 

-37,1*20 


-5,306 
1*81 

20,1*51 

-13,167 

2,509 

1*,968 


5,527 


18,701* 


in  accounts  opened  b; 


2/  Prior  to  April  1951,  movement  data  for  China  Mainland  ( including 

Manchuria)  and  Formosa  are  not  available  separately. 
p   Preliminary, 
r   Revised. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactione  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  traa  the  United  States  or  net  sales  ty  foreigners) 


Country 


Burope; 


Austria 

Belgium 

CzechosloTSlcla. 
Denmark ....•••• 

Finland 

France 

Germany 

Greece 

Italy. 

Netherlands , . . . 

Norvay 

Poland 

Portugal 

Buoanla 

Spain 


Sveden 

Switzerland. . . . 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 

Canada 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colcml'/ia 

Cuba 

Domlnloan  Republic . . 

G-uatanala 

Meziuo 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepublic  of  Panama... 

El  Salvador 

Uruguay 

Tenezuela 

Other  Latin  America. . 

Total  Latin  America. . 

Asia: 

China  Mainland  l/.... 

Formosa  l/ 

Hong  Kong 

India 

Indonesia 


1950 


Iran 

Israel 

Japan 

Philippines . • . . 
Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries. 

International 

Grand  total 


-21 

-13 

169 

-2 

-799 
10 

52 
609 

236 


-22 

51 

2,238 

-3 

-261 

1 

-60 


2,566 
-3,967 


-215 

h5 

-1,077 

182 

6 

8211 

-78 

k 

-396 

101 
-2 

158 
-k 

8U5 
-236 

730 

881* 


26 

530 
9 
-6 


Iw 

10 

11*9 

3 

2 

62 


825 


Movement  in  Ijrokerage  hfelanoes 


1951 


in 

6 

28 

10 

-283 


-198 


110 


January 


-19 

-62 

-131 

1 

52 

-25 

17 

-37 
-301 

-137 
'^3 


3 

270 

-2 

123 


-3,206 


1,285 


820 
-lU 

-268 

-178 

566 

1,083 

219 

6 

-703 

27 
-26 

73 

1 
-796 

242 

-1*8 


February 


l,00l* 


-1,158 

868 
16 
-13 

167 
Uo 

-llh 
-1 
18 
50 


-187 


-16 
-8 

-21* 

-lU 
-91 


-153 


-1,257 


2 

-580 

2 

-1*6 

1,31*9 

18 

31 

206 

-231 
96 


-U 

-187 

100 

ui* 
150 


1,009 


359 


11*1 
-2 

-1*01 
352 

-363 
683 
169 
-20 

-629 

-70 

-111* 

1,112 

1 

113 

61*0 

-509 


March  p 


1,103 


11*1* 
61 

-15 
-1 

1 

-17 

-I5I* 

23 

-2 

8 

1*8 


96 


-12 
98 

-92 

7 
11*3 


11*1* 


2,711 


-12 

331* 

-97 
-1* 

-1*32 

-28 

6 

-166 

-210 

57 

2 

-86 

-ll* 

60 

-9,1*80 

-100 

-376 

178 


-10,368 


-880 


April  p 


-217 

8 

133 

-1*25 

-196 

127 
187 
-12 
731 

11* 

-1 

-1,039 

13 

891 

258 

-136 


336 


-1,500 

1,321* 
22 
-16 

1 

11* 

120 


1 
-13 


-55 


-1 

39 

-21*1 


-302 


-11,269 


573 

-3 

11*7 

-319 
-21 
26 

1,115 

288 
27 

13 


-62 
5,81*5 

-613 

1 

-U9 


6,£ 


-391 


-23 

-325 

-27 

103 

-1,718 

-16 

30 

871* 

117 

68 

21*3 

-1* 

1,907 

-2,079 

-21*1* 


Transactions  in  long -term  securities,  domastio  and 
1950        [  1951 


foreign 


91I 

Jul 
-1,313 
301 

-3 

-1 
6 

ll* 
-21 

-3 
-10 
-20 


-918 


83 

-36 

-661 


-616 


■^,165 


December 


1/    Prior  to  April  1951,  movement  data  for  China  Mainland  (including  Manchuria) 
and  Formosa  are  not  available  separately. 


-1*0 

1,160 

-5,022 

-256 

ll* 

15,197 

8 

-12 

251 

511* 

1,791* 

-366 

1,803 

-817 
-8,51*1 

2,850 

1,318 


9,855 


92,115r 


-206 

1*8 

1,168 

595 

39'f 

-1*67 

73 

-65 


-106 

-88 

3681- 

-12 

-1,01*9 

-163 

-727 


207r 


-299 

1,136 

1*1 

-263 

15 

-2,081 

28 

-1* 

-7 

-13 

-115 


-1,562 


229 


72 

-7,059 
366 

-6,392 

25,907 


120,130r 


January 


3,7'*0 

87 

-27 

171 

13 

-631* 

1* 

-86 

231* 

1,382 


-321* 
108 

27 

-2 

-115 

19,11*1* 

-21*9 

6,ol*0 


February 


30,1*09 


-8,262 


-392 

-131 

-25 

608 

12 

-327 
31*1* 
151 

-765 

-68 

-55 

70 

-8 

-351* 

291 

1,021 


372 


-2 

1,107 

-15 

-5 

-8 

-1,1*99 

-U 

-15 

3,017 

29 

631 


3,229 


398 
7 

-137 

172 

33 


1*73 


51,31*8 


77,569 


Preliminary 
Bevlsed. 


-1,680 

-376 

9 

2,1*68 

1 

-2,085 

-11 

-72 

-908 

1,251* 

617 

35 

-520 

-153 

-37 

-1,150 

-3 

1*,337 


March  p 


1,717 


-21*,  099 

-109 
38 

-276 
-23 
1*72 

-681* 
129 

-225 
1*91 

26 

51* 

253 

69 

1,516 

-729 

-11*6 


856 


27 

325 
-117 
21*8 

91 

-279 

-1*1* 

-53 
39 
-5U 
151 
331* 


371 
2 


5 
-365 


-17,91*1 


16 

871* 

6 

350 

-50 

18,125 

-21* 

71 

1,603 

83I* 

lOl* 

-900 
-1 
21+ 

301 

1*,936 

-ll* 

-1,1*25 

6 

-51*2 

21*,  291* 


-18,1*50 


61*3 
10 
1*79 
505 
699 

993 
281 
-320 
1*11 

31* 

-271 

1,593 

117 

-607 

871* 

77 


5,518 


-512 
1,127 

7 

7 
-298 
21 
19 
517 
50 
51* 


992 


323 
12 

-9 

15 

-21*9 


92 


-21,81*3 


-9,397 


April 


-1*U 

903 

-1* 

399 

5 

50,130 

-U 

16 

208 

185 

-5,889 

-503 
11*6 

-107 
8,797 

1,01*6 

-6 

-286 


51*,  625 


-38,286 


-37 
337 

31*6 
370 

6,531 

1*1* 

-11 

117 

155 

-80 

536 

-8 

86 

1,580 

131 


10,211 


38 

-9 

909 

-53 

3 

-10 

-330 

125 

85 

3 
99 


860 


60 


-88 

155 

2,216 


2,31*3 


ll*,688 


1*1*. 1*1*1 


July  1951 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


\i 


(Position  at  and  of  month  In  thousands  of  dollars) 


Countr7 


Europe; 

Austorla 

Belelm 

CzechosloTalrla. 

Denmaric 

rinlanl 

France 

aemaa;'  ^ 

Sreeoe 

Italy 

Netharlaade 

Norvay 

Poland 

Portueal 

Bumanla 

Spain 

Sveden 

Svltzeirlsnd 

U.  S.  S.  K 

United  Elnedoa 

SHigoelarla 

Other  Europe..... 

Total  Europe 

Canada. •••...•••...•.... 

Latin  Anerloa; 

Argentina 

Bolivia 

Brazil 

Chile 

Colcnbla. 

Cuba 

Dominican  BepuUlc... 
GuatoDAla. .■...•...•.• 
Mexico 

Hetherlanda  West  Indies 
and  Surinam. ....•...• 

Peru 

Bepublio  of  Panama. . . . 

El  Salrador 

Ilruguar 

Vanazuela 

Other  Latin  Anarica... 

Total  Latin  Amorlca. . . 

Asia; 

China  Mainland  2/ 

Fcanoea  Z/ 

Eons  Ebng 

Ii^la 

Indoneeia ' 

Iran. 

Israel... 

Japan. 

Philippines 

Thailand 

Turkey. 

Other  Asia 

Total  Asia 

Other  countries; 

Australia 

'Belgian  Congo 

EBTPt  end  Anglo- 

XgTptlan  Sudan 

Union  of  South  Afrloar^ 
Other 

Total  other  countries. 

International 

Qrand  total............. 


Claims  on  foreigners 


1950 


1951 


December 


151 
21,538 

3,208 
2,217 

31,378 

25,IJ-29 

153 

20,661 

3,1+26 

i.i+sg 

1+6 

457 

11 

1,587 

6,899 

8,709 

2 

101,523 

3,907 
232,788 

125,821 


1*5,890 

8,672 

78,017 

6,81+2 
1*2,512 

27,613 
1,851 
2,551 

70,638 

1,307 

10,975 

3,136 

6,815 

7,995 

1*9,381 

ll+,6l5 

378,810 


18,211* 

2,998 

I6,l6l* 

231 

6,61*8 

18,861* 

12,080 

1*,866 

1,1*97 

910 

13,871* 

96,31*6 


1*0,833 
1*,!*07 

289 
8,061 

_h2J}L 
60,761* 


89'*,529 


January 


21 

21,961* 

78 

2,575 

2,706 

30,979 

25,261* 

167 

28,321 

3,850 

1,701* 

1*1* 

537 

7 

1,656 

9,997 

11,538 

5 

83,608 

15 

1*,013 

229,049 

117,602 


25,217 
7,366 

76,21!* 
5,951* 

39,100 

31,628 
1,861* 
2,781+ 

77,678 

1,061 

l'*,313 

2,816 

7,718 

5,31*2 

61,730 

13,1*60 

371*, 21*5 


15,567 

2,987 

16,530 

330 

6,130 
22,586 
8,573 
5,592 
1,561 

1,253 
15,679 

96,788 


28,286 
i*,68l 

328 
5,11*1* 
7,020 

1+5,1+59 


863,11+3 


February 


189 

21*, 888 

53 

2,51+3 

3,1+91* 

31,921 

25,611* 

130 

30,319 

3,661* 

1,903 

1*1* 

551 

9 

1,217 

9,1*22 

11,768 

6 

101,686 

l*,l8l 
253,602 

121,156 


25,179 
5,1*58 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75,718 

1,152 

12,TL9 

2,61*2 

5,897 

7,321* 

85,809 

13,171 

397,728 


15,005 

2,799 

18,171* 

191 

6,201 
21*,  122 
7,672 
1*,359 
1,1*33 
1,702 
15,889 

97,51*7 


30,795 
5,1*27 

306 

1*,665 

6,579 

1*7,772 


917,805 


March  p 


210 

23,1*39 

79 

3,890 

1*,021 

30,632 

25,91*1 

105 

3l*,30l* 

3,583 

2,109 

1*5 

531 

7 

1,319 

9,1*59 

8,988 

11*9 

95,711+ 

3 

"^•315 

21*8,81*3 

110,250 


17,816 
5,1*79 

^,1+21* 
6,858 

36,1*29 

1*6,721* 
1,877 
2,813 

61*, 828 

1,107 

13,1+52 

2,821 

l+,608 

7,588 

91,1+89 

13,202 

1+02,515 


2,857 
10,11+0 

2,253 

16,71+5 

131 

7,1+71 
21,1+19 
8,386 
8,981 
2,927 

1,1*23 
9,691* 

92,1+27 


ifi+,917 
5,018 

271* 
7,003 
6,768 

63,980 


913,015 


April  p 


1*1 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

I*,  161 

1,810 

1*1 

669 

9 

2,009 

8,597 

10,81*2 

52 

106,662 

238,597 
U7,629 


10,898 
6,289 

80,1*61 
9,579 

51,593 

i*l*,191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

371+, 027 


Liabilities  to  foreigners 


195c 


1951 


2,827  "1 
10,020  J 

l*,2iq 

18,387 

212 

7,892 
29,772 
6,758 
6,501 
3,996 

1,525 
11,561 

103,670 


1+1,515 
5,190 

277 

8,513 

6,599 

62,091* 


,017 


1*0,291 

120,31*1* 

5,556 

1*5,1*62 

18,333 

260,093 
221,621* 

32,308 
31l^,667 
193,583 

1*3,090 
It,l69 

1+5,715 
6,100 

21,305 

113,661 

550,71+5 

i+,oi8 

66o,668r 

13,213 

52.1*27 


2,767,372r 


?,031r 


301,787 
20,1+20 

226,022 
79,51+9 
53,1*37 

259,069 
1+2,690 
25,1+39 

207,11+7 

30,162 

60,233 

59,19ar 

16,11+7 

75,063 

85,181 

71,333 


1,612, 877r 


81,81+1 

86,121 

55,676 

11!+,  716 

20,31+5 

12,620 

1*58,532 

371*, 383 

1*8,220 

li*,279 

111,851* 


1,378,587 


19,061 
58,090 

75,630 
1*1*, 013 
57,691* 


251*, 1*88 
1,722,211 


8,63l*,566r 


January 


38,001 

127,1*13 

5,91*1 

1*3,190 

18,073 

269,283 
231,826 
30,132 
308,61*9 
203,1*80 

1*6,1*81* 
5,757 

1*8,098 
6,1*17 

19,957 

118,1*62 

507,1*50 

3,1*1*8 

637,2i*8r 

11,122 

1*7.1+1*6 

2,727,877r 


7,li*3r 


33l+,375 
18,832 

228,901* 
73,326 
5l*,6l+l 

251,01*3 
1+1*,308 
27,198 

11*2,1*93 

31,1+99 

62,305 

5l*,2iar 

28,211 

79,591 

78,1*82 

72, 2U 

l,58l,637r 


78,752 

73,671 

1*9,636 

115,590 

21*,  681 

15,791 

1+52,51+5 

376,576 

1+6,381* 

12,1*79 
123,031 

1,369,136 


19,788 
53,188 

85,068 
36,353 
55.906 

250,303 


1,635,397 
8,l*5l,l*93r 


February 


1*3,976 

113,162 

1*,3'*5 

1*2,221* 

20,272 

252,1*36 
21*0,51*1* 
31,355 
32i*,357 
209,127 

50,775 
5,605 

51*,  Oil* 
6,1*18 

25,306 

10l*,l*68 

502,1*53 

3,298 

629,108 

8,331 

1*8.857 


2,720,1*31 


88i*,i*77 


312,059 
20,771 

21*9,751 
70,630 
1*9,680 

257,669 
1+5,105 
30,615 

11+0,700 

29,961+ 

60,636 
51,860 
1+2,219 
78,951+ 
75,872 
79,627 

1,596,112 


77,760 

65,775 

59,678 

12l+,870 

26,312 

15,566 

1+1+3,323 

390,277 

51,977 

13,717 
131,870 


1,1+01,125 


19,630 
5^,191* 

8l+,998 
39,195 

60,71*8 


258,765 


1,612,21*1 


8,1*73,151 


i'tareh  v 


1*0,1*93 

115,115 

3,068 

1*8,171* 

19,217 

223,531* 
21*2,188 
33,912 
305,509 
198,61*7 

53,764 
4,520 

52,609 
6,822 

16,966 

103,778 

1*90,191* 

2,oi*7 

61*5,298 

7,816 

52.600 

2,666,271 


31*5,165 
22,1+11 

259,639 
69,912 
1+1*,  21+8 

272,61+2 
45,835 
33,268 

108,672 

30,818 

54,982 
52,827 
46,505 
81,819 
89,797 
86,624 

1,645,164 


■   1+7,855 

31,700 

65,522 

61,393 

138,201 

24,264 

14,055 

4o6,4l5 

39l*,972 

53,315 

16,930 

157,357 


1,411,979 


27,051 
50,758 

85,129 
21,161 

64.740 
248,839 

1.620,033 
8,416,108 


April  p 


42,370 

115,439 

3,151 

47,760 

22,104 

183,055 
265,650 
35,732 
299,060 
131,380 

57,31+7 
3,962 

46,783 
6,168 

19,169 

91,788 

500,561 

2,316 

673,570 

6,442 

52.1+31 


2,606,238 


828,819 


347,452 
19,31*7 

248,067 
79,902 
66,627 

319,242 
1+6,335 
30,755 

115,264 

28,799 

58,171 
51,892 
46,279 
82,123 
80,687 
93,532 

1,714,474 


45,596 
33,626 
64,716 
58,965 
126,733 

27,386 

17,241 

376,627 

404,458 

57,666 

20,599 
152.189 

1,385,802 


18,31+3 
51,1+11 

105,583 

9,504 

67,080 

251,921 


1.625.560 
8,412.814 


•\   , 


1/  Beginning  with  March  1947,  includes  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Prior  to  March  1951,  data  for  China  Mainland  ( Including  Manchuria) 


and  Fomoaa  were  not  reported  separately. 

Preliminary. 

Herised. 
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CAPITAL  MOVEMENTS 


Section  II  -  Sumnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


1/  Prior  to  March  1951,  ciata  for  China  Mainland  (including  Manchuria)  and 
Formosa  were  not  reported  separately. 


p  Preliminary . 


(Position  at 

CEDd  of  mpii'th 

in  thousande  of  dollars) 

Country 

Debit  balances  (due  from  foreigners) 

Credit  balances  (due  to 

foreigners ) 

J 

1950 

1951 

1950 

1951                                           1 

December 

January 

February 

March  p 

April  p 

December 

January 

February 

March  p 

AprU  p 

Evirope: 

Aufitrla ••••• 

10 

U22 

k 

256 

5 

2,1*73 

30 

23 

103 

239 

1*50 

2 

13 

6 

93 

i*,855 

5 

2,242 

346 

19 

294 

4 

397 

2,866 

27 

22 

231 

498 

620 

2 

11 

4 

100 

5,176 

2,68e 
360 

20 
865 

390 

1,822 

22 

11 

264 

342 

820 

2 

9 

106 
5,017 

2,232 

229 

31* 
1*13 

507 
3 

2,114 

79 

5 

299 

686 

775 
2 

9 

40 

4,553 

2,191 

173 

35 
278 

371 
4 

1,669 
99 

295 

620 

654 
26 

6 

47 
5,158 

2,701 

153 

20 

3,264 

5 

241 

6 

4,579 

88 

34 

884 

5,972 

524 

188 
13 
88 

184 

28,700 

2 

3,133 

18 

531 

10 

3,074 

5 

251 

2 

5,024 

60 

50 

975 

5,930 

557 

224 
13 
78 

192 
26,025 

3,843 

16 

668 

13 

3,065 

3 

198 

2 

5,329 

55 

57 

1,039 

5,980 

526 

309 

13 

79 

187 

25,679 

100 

3,507 

16 

687 

15 
2,947 

3 
218 

1 

5,139 

84 

57 

903 

6,114 

538 

225 
13 
65 

181 
15,735 

3,090 

16 

809 

16 
3,385 

229 

2 

4,425 

83 

78 

2,019 

6,336 

444 

262 
13 
62 

126 
22,185 

2,987 

17 

675 

CzecbosloraJcia 

Pftnjnarlf  •••.••••••••.■• 

Flnleaid 

Germany  ••••••••••••••« 

Italy 

Poland 

Port^jgfl.]  ••■••••••••••• 

Spain 

Svl  tz^ffl  aai 

U.   S.   S.  B 

Oiited  Kingdom 

Other  Europe ••••••■••a 

Total  Europe 

11,584 

13,313 

12,151 

11,383 

12,121 

48,474 
4,828 

46,997 

46,844 

36,208 
5,607 

43,344 
5,561 

1,91*0 

66 

1,157 

729 

1,466 

1,662 
714 
151 

2,037 

373 

372 

5,1*79 

12 

8,587 

4,549 

442 

Canada 

6,749 

7,015 

7,219 

6,764 

7,109 

6,379 

6,942 

Iiatln  America: 

740 

13 

766 

531* 

1,511* 

4,724 

5 
1,798 

16 
162 
182 

1,1*36 
756 
181 

386 

18 

684 

784 

1,324 

4,147 

12 
2,394 

12 
135 
103 
6 
1,583 
732 
210 

432 

20 

1,019 

530 
1,213 

3,4o6 

12 
3,205 

5 

253 
220 
6 
2,017 
736 
120 

741 

14 

927 

750 

1,219 

2,885 

1 

12 

2,938 

5 
246 

310 

1,498 

677 

95 

12,318 

382 

20 

938 

700 

1,272 

i*,i*37 

1 

13 

1,972 

10 
209 
421 

1,256 

1,059 

181 

1,468 

90 

1,646 

841 

1,598 

1,774 
154 
139 

1,590 

291 
393 
i*,851 
8 
6,652 
5,185 
1,379 

1,934 

81 

1,296 

913 

1,971* 

2,280 
373 
152 

1,483 

314 

395 
i*,845 
8 
6,003 
5,403 
1,360 

28,814 

2,121 
81 
1,230 
1,011 
1,500 

2,222 
542 
132 

1,665 

237 
349 
6,074 
9 
6,550 
6,047 
•761 

30,531 

2,213 

83 

1,271 

806 

1,310 

1,828 
730 
120 

2,129 

251 

341 

5,125 

16 

6,922 

6,246 

600 

Argentina. «*•••••••••• 

Bolivia 

Brazil 

Chile 

Col omtl &•••••■•(•••••• 

Dominican  Republic .... 

Mexico 

HetherlandB  V/est  Indies 

Bepubllc.  of  Panama. . . . 
El  Salvador 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  Mnlnland  l/ 

12,834 

12,580 

13,194 

12,871 

28,064 

29,991 

29,736 

}     205 

205 

4 

41 

27 

100 

1 

9 
26 

204 

402 
2 

28 
107 

8 

49 

800 

211 

321 
18 

151 
99 

8 
30 

838 

/    120 
I      58 

494 
3 

105 

7 
17 

8o4 

84-1 
25  J 

356 
11 

. 

31 

109 

3 

7 
20 

1,493 

1,541 
28 
36 

6 

105 

86 

303 

4 

18 
355 

3,975 

331* 

2,606 

42 

23 

6 

231 

127 

136 

2 

35 
428 

485 

2,586 
1*3 
22 

7 

214 

96 

151 

43 
457 

4,104 

{       ^^ 

2,751 

50 

6 

3 

228 

65 

149 

43 
1*31 

4,015 

335 

12 

1,300 

359 

3 

7 
234 

uo 
132 

33 
4ll» 

India 

Indonesia. .•••...••..• 

Iran 

Israel 

Philippines  *■•...•■•.. 

Thailand 

Other  Asia 

Total  Asia 

618 

646 

3,970 

2,939 

Other  countrloB: 

5 

1 

8 

257 

271 

4 

4 

7 

385 

400 

4 

4 

8 

1*31 

447 

4 

95 

U 

393 

503 

4 

3 

10 
800 

92 

8 

140 

143 

1,170 

75 

119 

128 

1,207 

1,529 

63 
98 

27 

136 

1,396 

1,720 

62 

117 

178 

1,117 

60 

108 
lUl 

863 

1,172 

Belgian  CoQgo ..••*••.« 

]^7pt  and  Anglo- 

I^cyptlan  Sudan 

Cblan  of  South  Africa, 
Other 

Total  other  countries. 
Intenuttiooal 

817 

1,553 

1,474 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

32,056 

34,108 

33,849 

32,272 

33,564 

36,894 

87,689 

90,l4l 

77,295 

82,752 

Juiy  1951 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  February  1951 
Table  1«-  6hort-TenD  Clalns  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


l/  Beginning  with  March  19l*7,  Includes  balances  in  accounts  opened  ■by- 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 

claims 

Short-term  olalias  payable  in  dollars 

Short-term  claims  payable  in  foreign  currencies       | 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  doDiestic 
ous tamers 

Other 

Total. 

Deposits  of 
reporting  banks 
and  domestic 
oustaaers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
CUB  tamers 

Other 

Foreign  batiks 
and  official 
institutions 

Others 

Europe: 

Austria 

189 

21*,  888 

53 

2,51*3 

3,1*91* 

31,921 

25,611* 

130 

30,319 

3,66U 

1,903 

1*1* 

551 

9 

1,217 

9,1*22 

11,768 

6 

101,686 

1*,181 
253,602 

189 

22,801 

27 

2.1*81* 

3,1*92 

31.165 

25,1*81* 

130 

29,810 

3,21*9 

1,8U 

1*1* 

1*62 

6 

1,152 

9,133 

7,973 

6 

19,71*3 

3,917 
163,078 

62,617 

25,01*6 
5,1*58 

76,572 
5,268 

38,1*66 

36,75^* 
1,899 
2,726 

59,519 

1,11*8 

12,617 

2,635 

5,897 

6,969 

81*, 81+7 

13,166 

378,987 

15,001 

2,771* 

5,578 

191 

6,201 

21*,  101 
7,672 
3,81*6 
1,1*33 
1,697 

13,329 

81,823 

7,1*90 
5,1*25 

259 

1*,1*07 
6,097 

23,678 

176 
2,897 

695 

135 

27,098 

10,628 

!*1 

19,1*82 

371* 

5 

9 

19 

225 

2,806 

880 

10,296 

1,138 
76,901* 

11,351 

293 

3,321 

6,271 

1 

2,713 

180 

131 

10 

1*1* 

61*1 
2,021* 

i*,i*a 
1,969 

22,032 

8 

5,836 

27 

82 

36 

399 

583 

87 

2,61*3 

1,1*96 

356 

35 

1*33 

6 

863 

1,015 
i*,l*95 

1,619 

1*53 

5 
13,775 

1,707 
3,321 

31*7 
8,002 
1 
l*,972 
1,199 
1,319 

20 

U,671 

571+ 

6 

3,31*1* 

357 
1*3,620 

l!*,39i+ 

2,087 

26 

59 

2 

756 

130 

509 

1*15 

92 

89 

3 

65 

289 
3,795 

81,91*3 

2a 

90,521* 

2,030 

18 

55 

2 

755 
122 

310 

396 

92 

89 

3 

17 

253 
3,301 

79,918 

255 

1*1* 
8 
1+ 

1 
8 

11* 
19 

1*8 

23 
7 

1,091* 
9 

13 

185 

13 

1*87 

931 

Belgium 

Cieohoslorakla 

TVnnmnvy ,  .  .     ,  ,  ,  ,  ,     ^ 

li'inl'mfl 

Franoe 

rvo^rvwiy  j/ , , , 

Oreece 

Italy 

Nfttherlf^nd  s 

Norvay 

PolaM . 

Sp€iln 

Sweden ,,,,,.,,. 

Switzerland 

U.  S.   S.  E 

tbilted  Kingdom 

Yugosloria. . ; 

Other  Europe 

20,1+72 

87,616 

1,279 

1,629 

CAnnila.  ,.■,,,,.... , 

121,156 

30,61*9 

6,223 

58,539 

53,191 

81*5 

i*,503 

Latin  America: 
Argentina 

25,179 
5,1*58 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75.718 

1,152 

12,719 

2,61*2 

5,897 

7,32U 

85,809 

13,171 

397,728 

15,005 
2,799 

18,171* 

191 

6,201 

21*,  122 
7,672 
i*,359 
1,1*33 
1,702 

15,889 
97,51*7 

30,795 
5,1*27 

306 

l*,665 
6,579 

1*7,772 

6,910 

3,670 

6,595 

301 

8,175 

6,252 

5 

1*21+ 

27,328 

1,163 

l*,ll*7 

51*,  718 

2,761 

122,1*1*9 

2,590 
90 

11,338 

1,21+0 
i*,l*56 

i*,3i+l 

590 

36 

12,952 
11 

1,261+ 

31+3 
521 

11+6 

9,951 

626 

50,995 

191* 
388 

18 

2,11*9 

65 

393 

17 
21*2 

3,1*66 

39 
112 

23 
115 

289 

15,383 
1,670 

56,651 
2,990 

13,981+ 

10,660 
1,279 
1,607 
6,1*17 

1,137 

8,513 
1,1*31 
1,291 
2,379 
18,318 
9,351 

1<53 

23 

1,1*88 

737 

11,851 

15,501 

25 

659 

12,822 

1,677 
861 

1*,085 

297 

1,860 

1*28 

52,1*82 

133 

681* 

10 

125 

11*7 
6 
2 

16,199 
1* 

102 

7 

355 

962 

5 

18,71*1 

1* 

25 

12,596 

~ 
21 

513 

5 
2,560 

15,721* 

23,305 
2 

1*7 
258 
1*82 

131 

8 

5 

93 

11*3 

15,1+62 

1* 

79 

355 

681* 

2 

1 

li*9 
1* 

27 
1* 

1 

71* 

22 

7 

55 

527 
1 
5 

5 

2 

663 

1 

223 

3 

1,1*31 

BollTia 

Brazil 

Chile 

Cuba 

Dominican  Eepuhllo ,'... 
'xuat^DUELla ,,, 

Mexico 

Ketherlands  West  Indies 

Peru. 

BepubUc  of  Panama.... 
El  fSnlTnrtor 

Vanazuela 

Other  Latin  AoBrlca. . . 
Total  Latin  Araarica... 

Asia: 

China  and  Ijaoohurla. . . 

153,061 

16,966 

31+1* 

13,557 

1,1*30 

2,511* 

37 

797 

1*,270 
5,960 

327 
1,006 

602 
U,15l 

1+1,651 

1*12 
36 

76 
2,550 
2,607 

5,681 

117 
956 

1,876 
151* 

5,386 

81*7 
1,638 
3,126 

1+27 
1,078 
1,925 

1,133 
1,188 

16,835 
9 

11     ■ 
19.176 

5,108 
92 

92 
811* 

6,106 

1+ 

7 

12,589 

2 

275 

5 
2,560 

18 
7 

19 
238 

l 

Tndl« 

Indonmilfi , . 

mm. , 

Israel 

FhlllppliiAe 

n*<«llflni1 .,...,.,. 

Turicey,. ., 

Other  Asia 

Total  Asia 

17,530     , 

1,931 
5,185 

183 
1,71*2 
2,561 

U,602 

15,1*1*2 

28s 

- 

Other  counla-les: 

22,892 
2 

29 

158 

298 

7 

19 

7 

1*13 

11 

81 

177 

682 

Belgian  Congo 

ISejpt  and  Anglo- 
Egyptian  Sudan 

Vnioa  of  South  AfMoa. 
Other 

Total  other  oountrloo. 
International 

2l*,09l* 

23,379 

33 

- 

- 

- 

- 

- 

- 

917,805 

710,183 

258,036 

107,1*81 

208,888 

135,778 

207,622 

196,591* 

2,783 

8,21*5 

60. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  1051 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position 

at  end  of  mcnth  In  thousands  of  dollars) 

Country 

Total 
short- 
term 
llablld- 
tlss 

Short-tenn  llabllltle 

3  payable  in  dollars 

Short-tem  liabilities  pay- 
able In  foreign  currencies 

To  foreign  banks  and  official  Institutions 

To 

all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.  S.  Treas- 
ury bins 
and  certif- 
icates 

Other 

Total 

Deposits 

U.  S.  Treas- 
ury bmn 
and  certif- 
icates 

Other 

Bvropo; 

1*3,976 

113,162 

i*,3l*5 

1*2,221* 

20,272 

252,1*36 
21*0, 5¥* 
31,355 
324,357 
209,127 

50,775 
5,605 

51*,  Oil* 
6,1*18 

25,306 

10l*,l*68 

502,1*53 

3,298 

629,108 

8,331 

1*8,857 

2,720,1*31 

1*3,185 
56,523 
3,877 
33.816 
19,21*6 

196,798 
237,639 
21*,  71*9 
286,1*21 
176,162 

31,852 
1*,905 

1*6,343 
5,076 

17,61*3 

97,21*8 

377,523 

2,832 

398,1*98 

7,1*08 

30,613 

20,389 

47,323 
3,722 

13,390 
19,243 

91,035 

156,292 

19,633 

218,814 
124,459 

27,341 
4,903 

46,303 
5,076 

17,349 

34,681 

252,782 

2,829 

370,059 

7,392 

29,463 

1,512,478 

1,650 

20,100 

101,447 

67,000 

5,000 

66,280 

45,800 
388 

37,003 
23,575 

7,823 

435 

376,501 

22,796 

7,550 

155 

326 

3 

4,316 

14,347 

116 

1,327 

5,903 

4,123 

2 

40 

294 

25,564 

101,166 

3 

20,616 

16 

715 

791 

56,272 

468 

8,405 

1,026 

55,561 

2,898 

6,6o4 

37,905 

32,895 

18,871 

700 

7,594 

1,332 

7,659 

6,939 

121,547 

455 

201,973 

923 

18,214 

791 
56,184 

465 
7,731 
1,026 

52,367 

2,849 

6,208 

27,365 

32,712 

18,718 

698 

7,516 

1,332 

6,892 

6,867 

98,144 

455 

169,128 

923 

17,906 

516,277 
126,805 

38 
100 

2,841 
14 

9,973 
139 
148 

10 

76^ 
50 

2,995 
29,959 

305 
47,332 
15,226 

50 

3 

574 

353 

35 

396 

567 

44 

5 

2 

68 

7 

22 

20,4o8 

2,886 

3 
25,423 

93 

367 
3 

77 
7 
2 

31 

70 

52 

77 

10 

4 

281 

3,383 

11 

28,637 

30 

330 

3 

76 
7 

31 

40 

8 

77 

4 

100 

3,009 

4 

28,337 

13 

32,039 

1,812 

37 

1 
2 

30 

44 

10 

181 

374 

7 

300 

17 

Belgium 

CzechoelorajEia. , 

liATTmnxV , 

Finland 

Prnncft .,■«,.,.» 

Geimany  l/ 

Greece ••••••••••* 

Italy 

Ketherlands 

Noivay , •.••••••••*••••• 

pm«Tvi ,,...,,   , 

Portugal 

T^1111U1T11» ,  ,   , 

Spain* ..••.•••••••••••• 

Sweden 

Svltzerlanl. ••«•••••••« 

U.  S.  S.  E 

Oil  ted  Klngdam 

YugoBlarla. .,,. 

Total  Europe 

2,098,357 
737,770 

209,378 
15,746 

589,032 

33,042 

1,003 

Canada 

88l*,l*77 

244,338 

477,686 

142,124 

4,583 

2,771 

Latin  Amorlca: 

Argentina 

312,059 
20,771 

21*9,751 
70,630 
1*9,680 

257,669 
1*5,105 
30,615 

11*0,700 

29,961* 
60,636 
51,860 
1*2,219 
78,951* 
75,872 
79,627 

1,596,112 

273,781 
7,657 

207,1*46 
39,879 
28,978 

207,224 

29,123 
16,080 

79,331 

24,325 

40,520 
15,718 
29,259 
28,374 
29,185 
51,218 

266,068 

7,619 

193,836 

39,71*2 

27,460 

159,356 

28,597 

8,962 

78,286 

16,076 

40,347 
15,174 
13,064 
26,036 
28,916 
45,997 

6 

24,580 

5,400 
4 

8,000 

15,100 
2,500 

7,713 

38 

13,604 

137 

1,518 

23,288 

526 

1,718 

l,04l 

249 

173 

544 

1,095 

2,338 

269 

2,721 

56,972 

38,244 
13,114 
42,248 
30,744 
20,698 
50,445 
15,982 
14,535 
6o,6o4 

5,639 
20,  U6 
36,140 
12,960 
50,315 
46,439 
28,409 

38,230 
13,024 
40,853 
30,680 
20,693 
50,336 
15,982 
14,479 
55,692 

5,639 

20,052 
27,024 
12,569 
48,015 
40,193 
27,468 

460,929 

70 

80 
4,890 

6,866 

6,220 
759 

18,885 

14 
20 
1,395 
64 
5 
29 

56 
22 

64 

2,250 

391 

2,300 
26 

182 

34 

57 
7 
4 

765 

2 

265 
248 

4 

57 
7 
4 

278 

197 
248 

30 

487 

2 
68 

Bolivia 

Brazil 

Chile 

ColoonblA.  I ,, 

Cuba 

Dominican  Republic 

CruatfioiAla 4 

Mexico 

Netherlands  Vest  Indies 

Pern 

Bepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela •••••••• 

Other  Latin  America.... 
Total  Latin  Aaerlca. . . . 

Asia: 
China  and  Manchuria. . . . 

1,108,098 

995,536 

55,590 

486,632 

6,818 

1,382 

795 

587 

77,760 

65,775 

59,678 

121*,  870 

26,312 

15,566 

1*J*3,323 

390,277 

51,977 

13,717 

131,870 

1,1*01,125 

56,389 
34,435 
54,587 
124,050 
19,122 

11,487 
436,292 
368,216 

49,960 
8,790 

99,533 

55,725 
33,117 
52,296 
55,927 
17,883 

11,429 
434,237 
360,650 

19,952 
8,588 

92,345 

1 
68,025 

1,650 

27,322 

4,904 
101,902 

663 

1,318 

2,291 

98 

1,239 

58 

405 

7,566 

2,686 

202 

2,284 

21,371 
31,013 

4,727 
8l4 

7,190 

4,078 
7,031 

22,026 
2,017 
4,919 

32,118 

137,304 

21,103 

30,970 

4,582 

580 

7,190 

4,078 
6,972 

19,306 
2,014 
4,866 

30,145 
131,806 

- 

268 

43 

145 

234 

59 

2,720 

3 

53 
1,973 

327 

364 

6 

1 
35 

8 
219 

327 

364 

6 

1 
35 

8 
219 
960 

- 

India 

Iran • 

Israel 

Japan 

Philippines 

Ttiillnivl 

Turkey 

Other  Asia 

Total  Asia 

1,262,861 

1,142,149 

18,810 

- 

5,498 

960 

- 

Other  countries: 

19,630 
54,191* 

81*,998 
39,195' 
60,71*8 

258,765 

1,612, 2l*l 

16,469 
53,840 

80,897 
35,075 
51,749 

15,102 
l8,46o 

26,972 
10,771 
47,941 

35,380 

53,756 

24,000 

1,400 

1,367 

169 

304 
2,4o8 

2,732 
354 

4,085 
4,U7 
8,991 

2,727 
354 

4,066 
4,094 
8,426 

19,667 

400 

5 

19 

23 

165 

212 

429 

16 
3 

8 

386 

15 
3 
8 

43 
1 

Australia 

Belgian  Congo 

I^Tpt  and  Anglo- 
Egyptian  Sudan 

QUon  of  South  Africa.. 
Other 

Total  other  coimtrles.. 
International 

238,030 

119,246 

U4,536 
1,424,508 

4,248 

20,279 

4oo 

456 

412 

44 

1,612,241 

127,893 
4,141,640 

59,840 
364,994 

- 

- 

- 

- 

- 

aranl  total 

8,1*73,151 

7,057,357 

2,550,723 

1,375,371 

1,255,484 

81,843 

38,044 

40,423 

36,018 

4,405 

1/  Beginning  with  March  1947,  includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  1951 
Table  3.-  Purchasee  and  Sales  of  Long-Tena  Securities  by  Foreigners 

(In  thousands  of  dollore) 


Country 

Purchases  by  foreigners 

Soles  by  foreigners                                               | 

Total 
imrchaaos 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domoetlo  securities 

Foreign  seourltleo    | 

U.S.  Govem- 
nent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  ttovem- 
ment  bonds 
and  notes 

Corporate  and  other 

Bonds 

stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe:                         . 
Austria 

153 

5,464 

10 

3,397 

1 

6,832 

9 

23 

792 

5,215 

1,11*5 

46 

256 

24 

234 

31,883 

1 

23,1*70 

800 

3,389 

655 

1 

151 

55 

21 

2 

25 
1,681 

7,391 

312 

13,683 

15 

73 

1 
1,301 

34 
39 
31 

22 

639 

398 

38 

2,591 

102 

1,446 

9 

483 

3,245 

9 

23 

662 

3,516 

819 

46 

88 

16 

95 

22,946 

1 

10,755 

38^ 

22 
209 

2,564 

1 

814 

51 
376 
128 

110 

6 

73 
1,298 

2,902 

21 

14 

347 

1 

349 

817 

44 

1,133 

112 

15 

41 
5,319 

2,024 
1*7 

1,833 

5,840 

1 

929 

8,917 

20 

95 

1,700 

3,961 

528 

11 

776 

177 
271 

33,033 
4 

19,133 

809 

1,727 
2,636 

20 

2,022 

6 

1,043 

82 

25 
10 

74 

32 
2,354 

8,871 

14 

10 

332 

1 

112 

40 
2 
15 
23 
163 
22 

28 
1,218 

573 
21 

72 
1,899 

327 

2,773 

18 

74 

539 

2,595 

382 

1 

129 

91 
87 

22,607 

4 
5,114 

710 

24 
463 

329 

588 

7 
574 

99 

644 

10 

108 

2,257 

3,070 

12 

510 
141 

3,494 

88 
51*7 

3 

2 

16 

i*,597 

1,505 

52 

Belgium 

Czeohosloralda 

Dnnitu^V >.  .»  , 

mnl«nH,,,     .     ^ 

I^aase , 

ttexaiany , 

Oreece 

Italj 

Netherlands 

Honray 

Poland 

Portugal 

Kumanla. ..........,..,, 

Spain 

Sveden 

Svltzerlai^ 

U.  S.  S.  E 

Dhited  Kingdom 

Tugoslarla 

Other  Europe 

Total  Europe 

79,755 

44,643 

8,575 

10,263 

7B,038 

18,916 

2,560 

37,1*22 

8,185 
23,781 

10,955 

Canada 

46,264 

6,808 

1,760 

8,842 

^,299 

16,555 

70,363 

11,841 

6,878 

9,987 

17,876 

Latin  itaierlca: 

595 

89 

1,176 

516 

723 

1,973 

158 

10 

2,102 

153 

458 

1,999 

85 

3,814 

1,1S4 

232 

15,247 

■ 
1 
227 

28 

65 

94 

1,026 
51 

So 
30 

19 

28 
9 

485 
66 
672 
290 
458 

1,446 

96 

6 

1,708 

81 

412 

1,262 

26 

1,916 

848 
228 

86 
2 

165 
103 
25 

97 
13 

87 

280 

39 

174 

11*5 

1 

23 

21 
112 
123 
240 

350 

49 

4 

249 

7 

27 
363 

20 

670 

111 

3 

704 

51 

1,1*52 

539 

251 

2,657 

29 

235 

1,611 

127 

4o4 

1,746 

16 

2,298 

1,893 

378 

l!*,39l 

4 

10 
68 

28 

8 
441 

23 
45 
46 

5 
22 

41 

13 

15 
38 

41 

105 

19 

299 

537 

42 

1,260 

376 

219 

1,966 

29 

235 

1,398 

127 

336 

1,088 

15 

1,716 

1,467 

309 

11,120 

103 

5 

20 

15 

5 

313 

84 

31 

1 

306 

82 

1 

55 

4 

150 

138 

27 
269 

88 

14 
179 

212 

194 

3 

Argnri+.lrm ,  .  ,  ,  .    ^ 

BollTla 

Brazil 

Chile 

Colombia 

Cuha , 

Dominican  Eepubllc 

Mexico 

Hetherlanls  West  IMles 
and  Surinam. 

Peru 

Republic  of  Pnnrnia 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 
Total  Latin  Amarioa.... 

Asia: 

China  and  Manchuria,.,. 
Hong  Koog 

1,492 

166 

10,000 

1,217 

2,372 

673 

966 

1,333 

272 

2,185 

5 

258 

91 

32 

9 

2,819 

78 

28 

264 

249 
17 
58 

- 

211 

1,874 

1 

9 

91 

15 
4 

42 

19 

18 

264 

31 

24 
3 

5 

2,750 

1 

10 

30 
287 

1 

27 

245 

1,860 

122 

10 

311 

53 

2,872 

39 

82 

113 

102 
2 

34 
31 

27 

135 

1,821 

44 

10 

163 
28 
44 
39 
8e 

107 
2,473 

4 

7 

68 

48 

13 

2,787 

5 
2,932 

4 
32 

8 

39 
12 
10 

1 

India 

Indonesia 

Iran 

Israel 

Japan 

Hillippines 

Th-n.n^,,    , 

Turkey 

Other  Asia 

Total  Asia 

6,o4l 

324 

- 

2,548 

2,ee4 

345 

5,707 

169 

27 

106 

Other  countries; 

391 
2 

123 
114 
504 

2 

- 

11 

46 
104 
364 

375 

1 
7 

5 
2 

77 

9 

131 

20 

31* 
109 
869 

1 
169 

1 
223 

19 

25 

73 

371* 

5 
35 
26 

4 
77 

Australia 

Belgian  Congo 

Egypt  and  taglo- 

Egyptlan  Sudan 

Uhion  of  South  Africa.. 
Other 

Total  other  countries,. 
Intematlnnftl 

1,134 

2 

- 

525 

383 

224 

1,032 

170 

224 

491 

66 

81 

3,232 

3,004 

175 

52 

1 

- 

83 

7 

26 

- 

50 

- 

(Srand  total 

151,673 

25,313 

4,692 

66,610 

25,299 

29,759 

169,614 

31,776 

10,014 

61,493 

35,980 

30,351 

;>rsv 
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CAPITAL  IIOVEMENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  April   1051 
Table  1.-  Short-Term  Claims  on  Foreigners 

(FoBltlon  at  end  of  month  In  thouaands  of  dollars) 


l/  Beginning  with  March  19l*7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
claims 

Short-tom  clalma  payable   In  dollars 

Short-term  clalma  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collectlona 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
rsportlng  banks 
and  domastlc 
custcmers  with 
foreigners 

Collectlona 
outstanding 
for  own  account 
and  dGOestic 
ovstomers 

Other 

Foreign  banks 
aM  official 
institutions 

Others 

Europe: 

Austria 

1*1 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

l*,l6l 

1,810 

1*1 

669 

9 

2,009 

8,597 

10,81*2 

52 

106,662 

It,  156 
238,597 
117,629 

35 

20,219 

229 

6,323 

3,259 

5,337 

25,791* 

81 

33,952 

3,871* 

l,7U 

1*1 

623 

6 

1,910 

7,8oi* 

I*,  226 

1 

26,113 

3,790 

11*5,328 

69,792 

29 

1,530 

221 

676 

32 

1,788 

11,232 

23 

18,916 

963 

233 

9 

207 

1,392 
2,673 

1,01*8 

16,091 

958 

58,021 

8,81*7 

268 

25 
125 

2,695 
6,1*09 

3,81*9 
165 
133 

9 

66 

18 
1,717 

1*,T70 

2,002 

22,251 

38,1*13 

6 

1*,757 

8 

126 

33 

372 

151 

58 

1*,990 

1,528 

330 
32 

1*05 

6 

1*52 

1,015 
1,150 

2,601 

1*70 

13,661* 

5,1*96 

3,069 

1*82 

8,002 

6,197 
1,218 

1,015 
2 

1*,098 

311 

1 

2,651 

36^ 
1*6,566 

6 

1,668 

1*3 

372 

2 

922 

131* 

10 

1,203 

287 

99 

1*6 

3 

99 

793 

6,616 

51 

80,51*9 

366 

93,269 

1*7,837 

6 

1,651* 

12 

368 

2 

921 

126 

10 

788 

271 

97 

1*5 

3 

51 

761 

1*,935 

51 

79,166 

353 

1* 

31 

1* 

1 
8 

22 
16 

1 

1*8 

31 
20 

1*71* 

13 

10 

393 
2 

1,661 
909 

Belgium , 

Czechoslovakia , . 

Denmark 

Finland 

France 

Germany  l/ 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

FiiTimnln 

Spain 

Sweden 

Swlt.^n-rlnrvl     .     , 

U.    S.    S.    E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

18,1*90 

89,620 

673 

2,976 
1,269 

Canada 

7,51*5 

ll*,987 

1*5,567 

1,001 

Latin  America: 

Argentina 

10,898 
6,289 

aD,u6i 

9,579 

51,593 

1*1*,  191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

10,737 
6,289 

79,859 
9,572 

51,1*87 

1*1*,  022 

1,833 

2,687 
1*9,520 

1,351 

13,651* 

2,792 

3,387 

7,535 

61*, 901 

12,985 

3,1*60 

3,502 

8,521 

218 

12,808 

9,1*12 

235 
17,975 

50 

1,813 
69 

1*,262 
3i*,685 

2,1*25 
99,1*35 

2,773 
9,861 
2,097 
2,080 

651* 
8,911* 
5,268 
1,861* 
3,393 

337 
5,166 

1*3,007 

371* 

222 
2,801 
1,719 

2,321 
888 

9,052 
896 

5,865 

11,7'*'* 

729 

128 

8,705 

13 

1,1*31 

386 

235 

1*51* 

9,023 

1,210 

53,080 

1*,956 
1,899 

59,293 
5,71*8 

18,180 

U,6l7 
1,079 
2,038 
7,781 

1,288 

8,803 
1,1*86 
1,712 
2,550 
18,993 
9,067 

2,993 

2,710 

11*, 631* 

11,21*9 

25 

286 

15,059 

1,607 

851 

1,1*1*0 

269 

2,200 
283 

161 

602 

7 

106 

169 

6 

5 

8,997 

5 

118 

1 

2U7 

989 

3 

158 

13 

5 

62 

162 

8,186 

39 

21*7 

981* 

2 

2 
21 

13 

7 
3 

66 

1* 

11 

1 

5 

1 

568 

2 

31 

3 

5 

71*5 

1 

68 

1 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepubllc 

Netherlands  West  Indies 
pin^  -Svir  1  nam 

Peru 

Eepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 

Aala: 

China  Mainland  

371^,027 

362,611 

2,825 

10,018 

i*,li*J* 

6,513 

211 

7,883 
29,61*5 
6,757 
6,152 
3,996 

1,525 
8,280 

87,91*9 

12,300 
5,190 

236 
7,972 
5,620 

156,1*90 

53,606 

11,1*16 

9,858 

133 

1,1*25 

2,827 
10,020 

1*,219 

18,387 

212 

7,892 
29,772 

6,758 
6,501 
3,996 

1,525 
11,561 

103,670 

1*1,515 
5,190 

277 
8,513 

6,599 

36 

137 

354 

2 

18 

5,290 

33 

583 

35 
31*8 

6,836 

1*0 

1 

1 
37 
70 

13 

20 

1,093 

2,673 

211 

7,211 
1,1*18 
1,1*56 
3,705 
603 

1,153 
2,758 

3 
1,758 

11*,  023 
8 

2 
2 

75 
11,871* 

1 

9 
127 

1 
31*9 

3,281 
15,721 

2 

2 

65 

11,871* 

1 

121* 

1 
211* 

3,281 

10 

8 
3 

135 

1 

India 

Tndon^flln 

Japan 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

22,311* 

15,792 

15,561* 

156 

1 

Other  countries: 

3,921 
5,097 

12 
3,909 
2,1*1*1 

7,965 
92 

1 
1,225 
1,390 

29,215 

1*1 
51*1 
979 

28,038 

1*0 
286 

817 

1*5 

1 
3 
6 

1,132 

252 
156 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries,. 
International 

62,091* 

31,318 

5,116 

11*9 

15,380 

10,673 

30,776 

29,181 

55 

1,51*0 

. 

. 

. 

. 

- 

- 

- 

- 

Grand  total 

896,017 

696,998 

211*,  1*26 

•    120,729 

220,219 

11*1,621* 

199,019 

189,790 

2,018 

7,211 
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Section  III  A  -  Preliminary  Details  for  Month  of  April   1051 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month  In  thouaanda  of  dollore) 


8uropa; 

Austria 

Belgium 

Ciachoalovakla. 

Ssnmarlc 

Finland 

France 

Genaaoy  l/ 

Greece 

Italy 

Nether lands.... 

Norway 

Polaai 

Portugal 

Buaanla 

Spain 


Streden 

Swltrerland.... 

U.  S.  S.  E 

Uilted  Klngdcn. 

YugoBlavla 

Other  Europe . . . 

Total  Europe... 
Canada 


Latin  America: 


Argentina 

BollTla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepubllc. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam ........ 


Total 
ehort- 
tem 
liabili- 
ties 


Peru 

Beputllo  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Tot  1  Latin  America. 


Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . . . 
Thailand 

Turkey 

Other  Asia. . . . 

Total  Asia.... 
Other  countries: 


Australia , 

Belgian  Congo , 

Egypt  and  Anglo- 
Egyptian  Suian 

Union  of  South  Africa., 
Other 


Total  other  countries. 
International 


Grand  total. 


It2,370 

115,1^39 

3,151 

1*7,760 

22,101* 

183,055 
265,650 
35,732 
299,060 
131,380 

57,3'*7 
3,962 

1^6,783 
6,168 

19,169 

91,788 

500,561 

2,316 

673,570 

6,1A2 

52,1*31 


Short-term  liabilities  payable   In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


2,606,238 


828,819 


3l^7,'^52 

308,558 

19,3't7 

8,326 

21*8,067 

205,182 

79,902 

1*8,831 

66,627 

1*6,919 

319,21*2 

268,918 

'*6,335 

30,81*0 

30,755 

17,231 

115,261* 

50,902 

28,799 

22,181 

58,171 

39,275 

51,892 

15,693 

1*6,279 

33,61*9 

82,123 

26,289 

80,687 

3^,73l^ 

93,532 

6l*,ii25 

l,V.^,k7k 


1*5,596 

33,626 

6l*,7l6 

58,965 

126,733 

27,386 

17,21*1 

376,627 

1*01*,  1*58 

57,666 

20,599 
152,189 


1,385,802 


18,31*3 
51,1+11 

105,583 

9,501* 

67,080 


251,921 


1,625,560 


8,1*12,811* 


1*1,052 

55,81*3 

2,713 

1*0,088 

21,11*0 

121*,  91*5 

263,017 

29,751 

261,1*1*0 

101,505 

39,520 

2,960 

39,639 

i*,72e 
11,582 

85,060 

375,31*3 

1,859 

1*35,930 

5,505 

33,858 

1,977,1*78 

663,075 


1,219,953 


28,967 
29,360 
32,532 
53,279 
125,675 

19,-969 

ll*,676 

369,058 

381,873 

56,21*5 

15,781* 
121,938 


1,21*9,356 


11*,  1*31 
50,995 

101,190 

6,1*73 

57,008 


230,097 


1,625,559 


6,965,518 


Deposits 


22,610 
1*5,626 
2,571* 
ll*,983 
21,128 

112,795 
180,251* 

19,591 
191,962 

82,980 

26,517 
2,955 

39,571* 
I*,7l8 

11,01*1* 

37,1*58 

26i*,929 

1,851 

396,935 

5,1*91* 

33,055 


1,519,033 


287,077 


298,251* 
8,326 

189,31*1 
1*8,575 
1*6,1*07 

183,853 

30,501* 

8,709 

1*8,897 

11*,  071 

37,  UO 
15,681* 
10,265 
23,232 
32,651 
56,800 


1,052,679 


28,556 
29,358 
31,721 
50,227 
57,138 

19,277 
11*, 638 

360,99? 

367,826 
25,1*21 

15,629 

101,902 


1,102,690 


12,610 
15,602 

31*,  923 

6,150 

53,361 


122.61*6 


122,193 


1*, 206, 318 


U.S.  Treas- 
ury bills 
and  certir 
loatee 


1,250 
21*,  200 

9,61*6 
67,000 
10,000 
68,360 
ll*,800 


31,000 

21,1*1*3 

7,713 

368 


255,780 


372,1*35 


55,1*80 

5,1*00 
870 

8,000 


23,100 
3,500 


96,350 


68,185 

l*,850 

30,331 
10,551* 


113,920 


35,380 

61*, 127 

1,150 


100,657 


1,1*39,638 


2,378,780 


Other 


18,1*1(2 

8,967 

139 

905 

12 

2,501* 

15,763 

160 

1,118 

3,725 

13,003 

5 

65 

10 

538 

16,602 

88,971 

8 

31,282 

11 

1*35 


202,665 


3,563 


10,301* 

15,81*1 
256 
512 

29,585 

336 

3,122 

1,135 

no 

2,165 

9 

28I* 

3,057 

83 

l*,125 


To  all  other  foreigners 


70,921* 


1*11 

2 

811 

3,052 

352 

692 

38 

3,211 

ll*,0l*7 

1*93 

155 
9,1*82 


32,71*6 


1,821 
13 

2,11*0 

323 

2,1*97 


6 .791* 


63,728 


380,1*20 


Total 


1,318 

58,805 

1*37 

7,667 

961* 

57,866 

2,617 

5,979 
37,583 
29,837 

17,777 
1,002 
7,071* 
1,1*30 
7,571 

6,51*7 

120,1*55 

1*57 

196,269 

937 

18,51*2 


581,131* 


160,687 


38,775 
U,021 
1*2,771* 
31,061* 
19,696 

50,321* 
15,1*95 
13,521* 
63,891* 

6,615 

18,883 
36,199 
12,630 
55,718 
1*7,699 
29,106 


1*93,1*17 


16,629 
1*,266 

31,71*2 
!*,87i* 
1,058 

7,1*17 
2,565 
7,568 
22,51*2 
1,1*21 

1*,813 

29,911* 

131*,  809 


2,663 
1*11* 

i*,393 
2,963 
9,288 


19,721 


1,389,769 


Depcelts 


1,318 

57,71*1 

1*37 

7,01*8 

96I* 

51*, 602 

2,530 

5,811* 
27,056 
29,51*1* 

17,6ol* 
1,000 
7,071* 
1,1*30 
6,877 

6,1*75 

97,781* 

1*53 

163,1*73 

935 

18,123 


508,282 


121*,  132 


38,711* 
11,001 
1*2,21*5 
31,056 
19,689 

50,223 
15,1*90 
13,1*18 
59,91*4 

6,615 
18,1*21 

27,539 
12,1*96 
53,1*00 
1*1,158 
28,383 


1*69,792 


16,1*70 
1*,266 

31,595 

l*,l*30 

61*7 

7,1*17 
2,565 
7,525 

19,1*95 
1,1*01 

l*,76o 

27,91*3 

128,511* 


2,638 
1*11* 

1*,369 
2,962 
8,528 


18,911 


1,21*9,632 


U.S.    TTBBi) 

ury  bills 
and  certif- 
icates 


1,01*0 
100 

2,706 
ll* 

9,91*3 
139 

11*8 


660 

50 
1,195 

29,755 

300 


1*6,050 


36,1*1*7 


3,900 


6,370 


6,220 
716 


17,286 


139 

120 


259 


1*00 


1*00 


other 


21* 
519 

558 

73 
165 
58I* 
151* 

25 
2 


31* 

22 

21,1*76 

1* 

3,01*1 

2 

119 


Short-term  liabilities  pay- 
able In  foreign-currencies 


Total 


26,802 


108 


61 

20 

529 

8 

7 

21 

5 

106 

50 


1*62 
2,290 

131* 
2,318 

321 
7 


6,339 


20 

27 
1*1*1* 
1*U 


1*3 

3,01*7 
20 

53 
1,971 


6,036 


25 


21* 

1 

360 


1*10 


100,1*J*2     39,695 


791 

1 
5 

21*1* 

16 

2 

37 
38 

50 

70 
10 
16 

181 
1*,763 

1*1,371 

31 


1*7,626 


5,057 


119 

111 

7 

12 


1*68 

3 

13 

11.6 
25I* 

1 


1,101* 


1*1*2 
812 


1 

1*3 

2 
337 


1,637 


1,21*9 
2 


68 
78I* 


2.103 


57,527 


To  foreign 
banks  and 
official 
Institu- 
tions 


713 
1 
5 

228 
16 

37 
35 

6 

70 

1* 

32 
l*,3l*3 

1*0,998 

lU 


1*6,502 


2,1*26 


51 
7 
1* 


76 

3 

13 

28 
25I* 


1*1*1* 


1*1*2 
812 


1 
1*3 

2 
337 


1,637 


663 
2 


68 
19 


752 


51,761  5,766 


i/    Beginning  with  March  191*7,   Inoludea  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


To 
others 


78 

16 

2 

3 
1*1* 

10 
22 

11*9 
1*20 

373 

17 


1,121* 


2,631 


111 

60 


392 


1 
"660 


586 


765 


1,351 


61^ 
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Sectioen  III  A  -  Preliminary  Details  for  Month  of  i4)rll  H»l 
Table  3,-  Purchases  and  Sales  of  Long-Teni  Securities  by  Foreigners 

(In  thouaandB  of  dolleirs) 


Country 


Europe; 

AuBtarla 

Belgium 

CzecliosloTafcla. 

Benmarls: 

Flniand 

i'reace 

Germany, 

G-reece 

Italy 

Hethorlemds . . . . 

Norvay 

Polond 

Portugal 

RiTmanla 

Spain. 


Sweden 

Switzerland.... 

U.  S.  S.  R 

United  Klnedom. 

Yugoslavia 

Othar  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. . . . 

Chile 

Colcmbla. . 


Cu1>a 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  West  Indies 
and  Surinam. •........• 


Peru 

Republic  of  Panama. . 

El  Salvador 

Uruguay 

Veneziiela 

Other  Latin  America. 


Total  Latin  America. 


Asia: 

China  Mainland. 

Eormosa 

Hong  Eong 

India 

Indonesia 


Iron 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 

Total  Asia. 


Purchases  by  foreigners 


Total 
purchases 


Other  countrleet 


Australia. 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International. 


Granl  total. 


270 

756 
5 

55,869 

55 

31^ 

551+ 

2A76 

3,362 

206 

171 

58 
26,37't 

17,866 


U3,^83 


52,650 


605 

25 

l,OlU 

556 

385 

8,1*16 

M* 

19 

936 

188 

lUo 

2,139 

28 

1,713 

2,186 

263 


18,681> 


78 

1,856 

19 

k 

2 

UO 

125 

190 

17 


3 
335 

2,669 


Dctueatlc  securities 


U..S.. Govern- 
ment bonds 
and  not.es 


65 


151* 

218 

2,805 


3,21*2 


17,688 


208,1H6 


1,766 


50,608 
39 
17 
12 


31 

1,121* 

i*,7i*o 

320 

58,657 

2,762 
38 


1*,270 
59 

796 

5,163 

1*5 
10 

10 


Corporate  and  other 


65 


17,1*91* 


8l*,ll*6 


Bonds 


900 
216 

623 


1*9 
66 


2,1*61 
658 

17 


^,996 
8,913 


2 
15 
12 

11 
2,037 


113 
68 


2,303 


28 
11 


27 


190 


16,530 


Stoclia 


32 
1,327 

327 

3,01*7 

15 

17 

1*61* 

1,627 

505 

107 

70 

3"* 
18,637 

8,281* 

1*1*1 


3't,93'* 


7,'*'H 


1*80 
6 
1*27 
268 
222 

1,51*1 
1*1 

19 
630 

Ul* 

137 

1,555 

22 

1,167 

1,177 

258 


Foreign  eoourities 


Bonds 


8,061* 


11 

1,1*83 

19 

1* 

2 

2 

121* 

179 

17 

2 
159 


2,002 


151* 
126 
601 


53,33"* 


238 
259 

75 

5 

602 

1 

7 

313 

2,81*6 

61* 

62 

5 
1,515 

l,lt20 

39 

7,1^51 


22,201* 


Stocks 


2,0711 


33,605 


21*7 
138 

989 

22 

1*70 
11 

35 
2 

19 
2,637 

2,761* 

in 


7,1*1*5 


11,330 


55 

30 

1* 

5^3 

59 

229 

59 

18 

131* 

276 

292 

3 

- 

212 

61 

6 

- 

112 

1*72 

6 

- 

361 

72 

26 

11.9 

1 

l^ 

1,81*8 

1,306 

22 

- 

1* 

359 

- 

- 

- 

- 

1 

- 

" 

. 

1 

- 

Ul* 

27 

1*71* 

51 

5 

- 

72 

2,023 

169 

Sales  by  foreigners 


Total 
sales 


U.  S.  Ocrream- 1  Corporate  and  other 
jnent  bonds 
and  notes 


21*6 


20,801 


681 

3,596 

U 

357 

5,739 

59 

18 

3U6 

2,291 

9,251 

709 

25 

165 
17,577 

l6,8eo 

1,211* 


58,858 


90,936 


1*91 

62 

70I* 

210 

15 

1,885 
30 


33 

220 

1,603 

36 

1,627 

606 

132 


Domestic  securities 


8,1*73 


1*0 

9 

9'^7 

72 

1 

12 

370 

105 
17 


236 


1,809 


21*2 

63 

589 


899 


3,000 


163,975 


501 
l,7'*9 


915 
1*9 

12 

12 

66 

8,816 

1 

1* 

1*66 
7,11*6 


19,71*1 
2,91*9 


1 
20 


321* 

2 


5 

1*36 

5 

59 

1(0 


896 


50 


10 

2 


62 


23,657 


129 


18 

157 


7 

1* 

13 
1,151* 

687 

853 


3,908 


10,162 


16 


27 

67 
73 


10 


1*8 


1*8 


li*,317 


20 

1,179 

1* 
23k 

1,913 
10 

5 

216 

1,507 

1*12 

1*1* 

u 

56 

13,881* 

l*,8l*8 

282 


21*,  625 


7,309 


Foreign  securities 


Bonds       Stocks 


lt08 

1*1 

510 

108 

15 

1,082 

30 
722 

33 
185 
873 

18 

1,011 

1*15 

122 


5,573 


37 

9 

921* 

22 

1 

2 

ll* 


17 


217 


1,332 


21)2 

16 

1*52 


Til* 


39,553 


3 
382 

62 


316 

100 

198 
16 

633 

3 

96 
795 

3,019 

27 


5,650 


60,015 


1*2 

6 

112 
10 

356 


1 

120 

10 

31*1* 

33 

10 


1,053 


3 
3 

31*6 


355 


1*6 


1*7 


3,000 


70,120 


157 
157 

61 


1,709 

1 

361 

7 

21* 
3 

.1,276 
1,120 

6 

52 


i*,93i* 


10,501 


37 
15 
81 
70 

119 
70 


29 

ll*7 

3 

11*6 

1*5 


762 


81 


16,328 


Jidij  1951 
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CountxT' 


Europe: 

Austria.. 

Belgl-ju 

CzechoeloraldLa. 
Donanark.  •...«•» 
yinlani. ....... 


Traaoe, ,,.,,,.,,,, 
Grvaxtexi^^ . .•.•••.•■ 

Crreeoe.. 

Italy 

NsthairlandB ...... , 

Nosvaf . •.••«.....« 

PoJind 

Fortugal 

Riimnnla.. ......... 

Spain 

Svodan. ...•••«...« 

Svltzarlaad 

U.  S.  S.  B 

Italted  yinedoa. . . . 

TugoslaTla. ....... 

Ottaar  Europe 


Total  Europe. 
CanMa 


Latin  Anarloa; 


Argentina. 
BollTla... 
BrazU.... 

Chile 

ColoBibla. . 


Section  IV  -  Supplementary  Data  by  Countries 

Table  1.-  Short-term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonf inanclal  Concerns  1/  December  1950 

(FoeltloQ  at  eod.  of  acntb  In  thouaands  of  ioUare) 


Total 

8hort-t«rm 

olalns 


Ciiba , . , . . 

Sanlnloan  Bepvibllc 

Guattmala 

Mexico , 

nethsrlaDds  West  Indies  and 

Surinam. .....••.,. 

Paeru , 

Bepubllc  of  Panama.......... 

El  SalTador 

Uruguay , 

Venezuela 

Other  Latin  Amerloa ., 

Total  Latin  America 


Afllai 

China  and  Manchuria. 

Eoog  Ebog 

India 

Indonesia. , 

Iran..... 


Israel 

Japan....... 

PhlllpplnoB. 
Zhallanl..... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries; 

Australia 

Belgian  Congo 

Egypt  and  Anglo-^nrptlan 

Sudan 

Oalon  of  South  Afl-loa. . . . 
Other 


Total  other  countries. 
Intematlcoal. .......... 


Orai^  total. 


2,221 

10,299 

l6,3lw 

963 

1,068 

33,392 

3,293 

13,580 

3,899 

''"^ 
1,5S3 
285 
l^,033 
3,089 

168 

59,52!f 

i,oin 

10,326 

176,088 

67,312 


13,  Wl 
1,389 

3l^,950 

6,520 

ll,k83. 

12,126 
1,898 
1,814 

23,1*32 

i,ino 
7,613 

3,297 
1,33"* 
7,307 
13,854 
8,288 

150,194 


8,419 

537 

3,674 

1,288 

976 

4,4o6 
3,432 
5,l4l 
2,630 
3,937 

5,iao 

39,560 


8,334 
988 

1,153 
4,391 
7,573 


22,439 


132 


455,725 


Short-term  claims  payable  In 
foreign  coirencles 


Total 


162 
1,027 
516 
221 
115 

3,335 
2,100 

24l 
4,500 

769 

322 
26 
98 

8 
1,641 

297 

512 

1 

29,571 

35 

150 

45,647 

30,321 


3,035 
534 
8,842 
2,007 
2,498 

2,210 
276 
172 
857 

207 
1,532 
1,219 
210 
224 
1,134 
2,211 


27,148 


17 

47 

679 

132 

229 

361 

1,180 

1,U7 

93 

105 
2,221 


6,181 


2,365 

88 

502 

267 
1,109 


4,331 


113,628 


Deposits  vlth 
foreign  hanloa 
in  reporter's 
own  name 


l49 
628 
516 
137 
113 

2,477 
1,569 

178 
4,100 

518 

199 
72 

669 

22 
24 

1 
25,987 

2 

104 


37,465 


23,574 


2,324 
357 
7,709 
1,089 
1,650 

1,239 

89 

97 

221 

57 

653 

165 

69 

J2 

341 

1,534 


17,626 


1 
40 

302 

65 

259 
472 
907 

83 

77 

1,783 


3,989 


2,040 

13 

324 
243 
349 


2,969 


85,623 


i/    Eqporters,   liqpoi'tarB,   and  industrial  and  ccnmerclal  concems.     Frerlous 
figures  In  this  series  nay  he  found  In  the  Ootoher  I949  and  October  1950 


Other 


13 
399 

84 
S 

858 

531 

63 

400 

251 

26 

8 
972 

■275 
488 

3,584 
33 
46 

8,182 


6,747 


711 
177 
1,133 
918 
846 

971 

i&r 

75 
636 

150 

859 
1,054 
141 
192 
793 
677 

9,522 


16 

7 

377 

67 
229 

102 
708 
210 
10 
28 
438 


2,192 


325 

75 

178 

24 

760 


1,362 


28,005 


Short- t«m 

claims 

payable 

In 

dollars 


2,059 

9,272 

15,824 

742 

953 

30,057 
2,834 
3,052 
9,080 
3,130 

1,656 

58 

1,425 

277 

2,392 

2,792 

3,536 

167 

29,953 
1,006 

10,176 


130,441 


36,991 


10,446 
855 

26,108 
4,513 
8,9^ 

9,916 

1,622 

1,642 

22,575 

1,203 
6,101 
2,078 
1,124 
7,083 
12,720 
6,077 


123,046 


8,402 

490 

2,995 

1,156 

747 

4,045 
2,252 
4,024 
2,537 
3,832 
2,899 


33,379 


5,969 
900 

651 
4,124 
6,464 


18,108 


138 


342,097 


Total 

short-term 

liablltlea 


2,255 
10,156 
15,654 

1,539 
708 

34,053 
822 

3,914 
11,864 

8,121 

4,919 
37 

559 

521 
3,787 
3,492 
8,023 

365 
40,235 

904 

10,01^ 

161,943 
26,076 


8,795 
1,872 
14,775 
5,186 
4,857 

4,338 
201 
235 

5,957 

97 

9,725 
8,308 
259 
5,852 
2,345 


Short- temi 

liabUltles 

payable 

In 

dollars 


75,050 


4,562 

3,U4 

15,264 

855 

1,003 

619 
683 
2,174 
1,564 
1,605 
7,241 

38,6a 


7,822 
1,569 

2,416 
1,658 
3,143 

16,608 

28 

318,389 


2,255 

9,894 

15,473 

1,523 

706 

33,566 
659 

3,913 
11,792 

7,587 

4,829 

37 

46o 

521 

3,757 

3,480 
7,238 

365 
30,742 

904 
9,948 


149,639 


17,628 


8,610 
1,838 
11,957 
4,975 
4,254 

4,136 
198 
231 

5,675 

31 

9,619 
8,307 

240 

5,706 
1,970 
2,099 


69,896 


4,358 

2,950 

14,683 

587 

1,003 

619 
651 
1,472 
1,087 
1,504 
7,031 

35,945 


5,131 
1,569 

2,249 
1,479 
2,776 

13,204 


28 


286,340 


Short-tezm 

liabUltles 

payable 

in 

foreign 

currencies 


262 

181 

16 

2 

487 

163 

1 

82 

534 

90 
99 

30 

12 
785 

9,493 

67 


12,304 


8,448 


185 

34 

2,818 

211 

603 

202 
3 
4 

282 

16 
106 

1 

19 

146 

375 

l49 


5,154 


204 
164 
58-' 
26( 


32 
702 
477 

101 

210 


2,739 


2,691 


167 
179 
367 


3,404 


32,049 


Issues  of  the  "Treasury  Bulletin"  and  Incline  data  for  certain 
countries  not  reported  separately  after  1949. 
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TreaBury  Financing  Operations 


August   Certificate  Offering 

On  July  12,  1951,  the  Secretary  of  the  Treasury 
announced  the  offering  on  July  l6  of  an  Issue  of 
11-month  1-7/8  percent  certificates  of  indebtedness 
In  exchange  for  the  l-lA  percent  Treasury  notes 
maturing  on  August  1.  The  August  note  maturity 
amounted  to  l5,351  million. 

The  subscription  books  for  the  new  certificates, 
Series  B-I952,  were  closed  at  the  close  of  business 
on  July  19.  Exchanges  were  made  par  for  par  for  the 
Treasury  notes,  Series  E-I95I.  Cash  subscriptions 
were  not  received. 

The  new  certificates  bear  interest  from 
August  1,  1951.  a't  the  rate  of  1-7/S  percent  per 
annum,  payable  with  the  principal  at  maturity  on 
July  1,  1952.  The  certificates  were  issued  in  bearer 
form  only  in  denorainatlons  of  $1,000,  |5,000,  |10,  000, 
$100,000,    and   $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government   securities   indicate  that  on  May  3I,    I95I, 


about  57  percent  of  the  maturing  notes  were  owned  by 
reporting  commercial  banks  and  Federal  Reserve  Banks. 
The  ownership  figures  for  May  3I  ^^^  the  latest 
published  for   commercial  banks. 


Subscriptions  to  the  new  certificates  of  in- 
debtedness amounted  to  $5,2l6  million,  leaving  $135 
million  to  be  paid  in  cash. 


Treasury  Bills  Increased 

Treasury  bills  In  July  matured  in  the  amount 
of  $4-.0  billion  and  the  new  offerings  totaled 
$^.g  billion.  Each  of  the  four  maturing  Issues 
amounted  to  $1.0  billion,  and  each  new  offering  to 
$1.2.  billion.  The  Increase  in  the  issue  of  July  5 
was  the  first  since  the  issue  of  July  6,  1950.  The 
average  rates  of  discount  on  the  July  offerings  were 
1.603  percent  per  annum  for  July  5>  I.615  percent 
for  July  12,  I.562  percent  for  July  I9,  and  I.59I 
percent   for  July  26. 


Note:  Details  of  Treasvtry  market  financing  operations  are 
shown  elsewhere  In  this  issue  of  the  "Treasury 
Bulletin",    in  the  tables  on  "Offerings"     and     "Dis- 


position", respectively,  of  marketable  Issues  of  bonds, 
notes,  and  oei-tifloates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 


'•>s; 


»•' 


e 


6^<^ 


Auqust  i'^5] 


SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  milllonB  of  dollars) 


Fiscal  ^-ears: 

igua 

19^3, 

19ltU 

191*5 

I9U6 

191*7 

19U8 

19^*9 

1950 

1951 

1952  (Est.: 

Calendar  years: 

19't2 

19'<3 ^ 

19't't 

19''5 

191*6 , 

191*7 

191*8 

191*9 

1950 

Months : 


191*9- January . 
February 
March... 


April. 
May. . . 
June. . 


July... 
Auguiit. 
September 

October. 
November 
December 

1950-Jaiiuary . 
February 
March , . . 


April. 
May. . . 
June . . 


July.. 

August 
September 

October. 
Novembor 
December 

1951- January . 
February 
March . . . 

April... 

May 

June. . 


Budget  receipts  and  expenditures 


Not 

receipts 

1/ 


12,696 
22,202 
1*3,892 
1*  It,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01.5 
1*8,11*3 

55,1385/ 


16,290 
3U,i*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
i+,767 
1,91*6 
2,1*79 
i*,832 

1,881 
2,31*1* 
1*,191 
3,366 
2,972 
I*, 820 

1,1*88 
2,320 
lt,l*OU 

1,881 
2, 860 
1*,605 

2,056 
2,851 
1*,211 

1*,  1*1*8 
l*,257 
8,112 

2,626 
3,11*6 
7,089 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*1*, 633 
71,591*  2/ 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 
3,651 

3,151 
3,101* 
It, 656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 
2,81*7 
2,962 
It, 296 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,71*2 
3,808 
3,211 
It,  058 

1*,007 

1*,517 
5,969 


Trust 
account 
and  other 
transactions 
2/i/ 


-21,1*90 
-57,1*20 
-5l,l<23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,510 

-16,1*56  5/ 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


371* 

1*09 
1,783 
-1,811 
-1,159 

111 
-1,U88 
-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 

-1,132 

31*1* 

1,0a 

-l,Ul* 
-2526/ 

1*70 

61*0 
1,01*7 
4,051* 

-1,381 

-1,370 

1,119 


-1,613 
-338 

-2,222 

791 

-52I* 

-1,103 

-29I* 

-1*95 

99 

679 

1*61* 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 

311 


-a 
172 

-315 

-62 

291 

-511 

30 

31*5 

-1*01* 

10 
299 
-272 

2 
170 
-93 
-79 
11*7 
-53 

-99 
11*7 
-27 


Clearing 

account 

it/ 


-17 

169  6/ 
1*5 

-83 
227 
-31* 

-69 
136 
281* 


555 

-507 

366 

1*83 

-21I* 


362 

-21*0 

199 

23I* 

87 


31*0 
-51 

87 

213 
-321* 
-173 

218 

-133 

20 

l6o 
-36 
-88 

589 

-11 
122 

25 

-376 
-8 

31 

-11*0 


1*9 
-63 

-52 

21*7 

-161 
111 

106 

-301* 

1*3 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Not 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


#; 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estlmfltes  based  on 
1952  Budget  document,  including  effect  of  proposed  legislation  (see 
also  footnote  5).  More  detailed  Information  with  respect  to  the 
figures  in  this  table  is  given  elsewhere  in  the  "Treasury  Bulletin". 
Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 
For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 


23,1*61 
61*, 271* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

It,  587 

-2,135 

16,000 


50,232 
57,707 
6lt,753 
1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 

i*,33l 

-1*23 


-179 

101 

-1,080 

-Ul 
359 
881 

1,107 

1,975 

828 


201* 

11*8 
-265 
-1*97 
-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 
11*0 

-369 

-583 
-181* 
-91*1* 

-270 
366 
129 


358 

6,515 

10,662 

i*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*1*7 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
i,oSi 
1,281 

-962 
-315 

257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-S 

93 

221 

929 

3,187 

-1,611* 
-1,173 
1,571* 


Levels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

21*,  698 

l!*,238 

3,308 
i*,932 
3,1*70 
5,517 
7,357 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 

1*,208 

1*,679 
i*,232 


i*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
i*,i»l8 
5,699 

i*,737 
l*,i*22 
i*,679 

5,01*9 
5,186 
6,121 
l*,702 
l*,i*6!* 
5,517 
i*,500 
5,185 
5,505 

!*,ll*5 

I*,  139 

1*,232 

i*,i*5i* 
5,382 
8,569 

6,955 
5,782 
7,357 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253^877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,721* 

255,718 
256,350 
257,357 

257,51*1 
257,371* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

25l*,727 
255,093 
255,222 


Guaranteed 
securities 


U,568 

It, 100 

1,623 

1*33 

1*76 

90 
73 
27 
20 
29 


i*,301 

i*,230 

1,511* 

567 

339 

81 

55 

30 

21* 


36 
26 
21* 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 

27 
21* 

22 
20 
20 

16 
18 

20 

22 
21* 
2l» 

18 
18 
21 

21 
29 
29 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
'251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 


1/ 
2/ 


fi-om  Federal  Eeaerve  Banks;  excess  of  receipts,  or  expenditures  (-) 
5/  In  testimony  before  the  Senate  Finance  Committee  on  June  28,  1951, 
Secretary  Snyder,  estimated  1952  net  receipts  under  present  law  at 
$58.5  billion  and  expenditures  at  $68.1*  biUion,  with  a  resulting 
deficit  of  $9.9  billion. 
6/  Beginning  November  1950,  Investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  investments  under  ' Trust 
account  and  other  transactions" .  Adjustments  for  July-October  In- 
vestments were  made  in  the  November  and  January  figures. 


f; 


«.■ 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Soarces 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Internal  revenue  1/ 

Customs 

Other 

receipts 

k/ 

Gross 
receipts 

Deductions 

Net 
receipts 

Income  and  profits  taies 

Employment 

taxes 

1/ 

MlsceUa- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
1/ 

Refunds 

of 

receipts 

Withheld 
by 

employers 
2/ 

other 

Total 

191*3 

8,393 
10,289 

9,392 
10,013 

11,1*36 

9,81*2 

10,073 

13,535 

16,358 

U3i* 

1,1*23 

819 

51U 
1,620 

988 

6808/ 
2,01*1* 
1,273 

578 

2,038 
1,123 

16,091* 
26,262 
21*, 881* 
21,U93 
19,292 

19,735 
19,6Ul 
18,189 
21*,  218 

29,667 

59"* 

31*5 

2,816 

591 

320 

2,175 

2,709 
1,281 
6,152 

1,688 

1*82 

5,065 

16,091* 
31*, 655 
35,173 
30,885 
29,306 

31,171 
29,1*82 
28,263 
37,753 

W,025 

1,028 
1,768 
3,635 

1,105 
1,91*0 
3,163 
3,389 

3,325 
7,1*25 
2,266 
2,520 
6,188 

1,1*98 
1,739 
1,700 
1,701 
2,021* 

2,381 
2,1*77 
2,883 
3,931 

20I* 

31*0 

312 

186 

310 

375 

11*9   8/ 

527 

393 

157 

551* 
1*23 

1*,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8,31*8 
8,303 
9,1*23 

8,977 

737 
91*8 
775 

808 
71*6 
76I* 

853 
797 
838 

690 
71*7 
719 

22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39,1*1*9 
51,106 

59,976 

1,969 
3,057 
1*,722 

2,099 
2,997 
1*,302 

1*,391 
i*,6i*9 
8,656 

3,113 
3,821 
7,330 

321* 
1*31 
355 
1*35 
l*9U 

1*22 
381* 
1*23 
621* 

620 

39 
52 
1*7 

57 
51* 
51* 

57 
1*9 
59 

51* 
53 
1»8 

931* 
3,325 
3,1.91* 
3,1*92 
'*,635 

3,821* 
2,082 
1,1*39 
1,639 

1,31*3 

lUO 

129 

73 
11*1* 
133 

117 

173 
122 

96 
123 

161* 
225 

23,1*02 
1*5,1*1*1 
1*7,750 
1*1*, 238 
1*1*,  508 

1*6,099 
1*2,771* 
1*1,311 
53,369 

61,939 

2,11*8 

3,238 

1*,81*2 

2,300 

3,18U 
l*,l*7l* 

1*,621 

i*,a2o 
8,811 

3,289 

l*,039 
7,603 

1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 

3,823 

201 

316 

185 

181 

288 

239 

131  8/ 

371* 

239 

150 
531* 
280 

70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 
2,107 

2,703 

66 
62 
52 
62 
1*5 
23 
1*2 
189 
1*59 

513 
359 
23I* 

22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

55.138  1/ 

1,881 
2,860 
i*,605 
2,056 
2,851 
1*,211 

l»,lt*8 
1*,257 
8,112 

2,626 
3,11*6 
7,089 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est,).... 

1950- July 

August... . 
September . 

October... 
Movember . . 
December . . 
1951- January. .. 
February. . 
.March 

April 

May 

Jtme 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  Including  effect  of  proposed  change  in  employ- 
ment tales  for  medical  care  Insurance.  For  June  28,  1951,  reviaion 


of  estimated  net  receipts,  see  page  1,  footnote  5.  Eeoelpt  olasalflcatlonfl 
shown  here  are  based  on  the  Dally  Treasury  Statement,  and  therefore  differ 
somewhat  from  those  in  the  Budget .  Footnotes  at  end  of  Table  2 , 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  2/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  10/ 


Veterans*  Adminis- 
tration 11/ 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1950-July 

August 

September . . 

October,,.. 
November... 
Decesiber ... 

1951- January. . . . 
February . , . 

M£irch 

April 

May 

June 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  12/ 
1*0,057  Ig/ 
1*0,167 

1A,633 
71,591* 

3,013 
2,515 
3,520 

3,170 

3,102  li/ 

3,71*2 

3-, 808  ii/ 

3,2U 

l*,058 

1*,007 

It,  517 

5,969 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 
19,958  p 

1*1,1*31 

1,021* 
1,11*9 
1,037 

1,338 
1,1+1*6 
1,510 

1,651 
1,695 
2,057 
2,160 
2,396 
2,1*95  P 


727 
i*,928 

l*,li*3  12/ 
6,016  12/ 
1*,657 
1*,1*31  P 

7,138 

273 
251* 
299 
360 
321 
252 

328 
31*6 
392 

1*87 
785  P 


1,808 
2,609 
3,617 
1*,722 
i*,958 

5,211 
5,339 
5,750 
5,613 

5,800 

271 
131* 
61*6 

229 
1U2 
968 

511* 
156 
580 

253 

163 

1,557 


602 

730 

2,060 

1*,253 

7,259 

6,1*69 
6,878 
6,517 
5,281 

•►,913 

1*1*9 
1*66 
1*02 

1*60 
U70 
l*i*3 

1*72 
1*26 
1*56 

1*27 
1*25 

38U 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

9,350 

12,312 

996 

512 

1,136 

783 
721*  ii/ 

569 

836  ii/ 

606 

620 

775 

1,01*6 

71*8 


Source:  Actual  flgijres  from  Deilly  Treasury  Statement;  estimates  based  on 
1952  Budget  document.  Including  effect  of  proposed  legislation.  For 
June  28,  1951,  revision  of  estimated  total  expenditures,  see  page  1, 
footnote  5.  Blipendlture  classif icatione  shown  here  are  based  on  the 
Dally  TreaeiOT-  Statement  and  therefore  differ  eamevbeX  from  those  In 
the  Budget. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections" . 

2/  Under  Current  Tax  Payment  Act  of  191*3,  as  amended  (26  U.S.C.  1621-I632); 
for  basis  of  figures  shown,  beginning  January  1951,  see  footnote  8. 

2/  Consists  of  receipts  for  old-age  Insurance,  unemjiloyment  Insurance, 


y 


railroad  retirement,  and  medical  care  insurance  in  the  1952  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.  Railroad  unemploy- 
ment Insurance  contributions  for  administrative  expenses  are  included 
in  "Other  receipts". 

Includes  proceeds  from  sale  of  surplus  property  and  frcm  OcrvemiiBat- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5). 
See  Table  7. 
Interest  on  refunds  Is  Included  In  Table  5  under  "Miscellaneous" , 


Footnotes  7  through  12  on  page  3. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Fiscal  year 
or  month 


19l<3 

191*1* 

191*5 

19U6 

191*7 

19U8 

191*9 

1950 

1951  P 

1952  (Estimated) 

1950-J-aly 

August 

September . , 

October. . . . 
November . . . 
December . . . 

1951- January. . . . 
February ■ • • 
March 

April 

May 

June  p 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  rallllons  of  dollars) 


75,297 
89,720 
90,501 
1*3,870 
16,812 

11,500 
12,158 
12,378 
19,958 

1*1,1*31 

1,021* 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 
1,651 
1,695 
2,057 

2,160 
2,396 
2,1*95 


Depfirtment 
of   the 
Air  Force 
lit/ 


1,690 
3,506 
6,237 


390 
361* 
1*39 
1*26 
1*67 
1*30 

1*83 
1*83 
656 

622 

733 
71*6 


Depai-tment 
of  the 
Army 

IS/ 


1*2,265 
1*9,21*2 
50,337 
27,800 
6,911 

6,01*6 
5,1*17 
it,090 
6,875 

1*0,007  22/ 

2  51* 
386 
272 
1*55 
1*1*6 
535 
518 
567 
718 

81*2 

81*2 

1,01*1 


Department 
of  the 
Navv 

16/ 


20,888 
26,538 
30,01*7 
15,161 
i*,998 

I*,i7i 

1*,1*12 

i*,110 
5,756 


309 
321* 
267 

379 
1*51* 
1*80 

560 
535 


Poymsnts 
under  Armed 
Forces 
Leave  Act 


521* 
718 
620 


270 

10 

1 

2 


Eeconatruc 

tlon 

Finance 

Corporation 

11/ 


3,189 

2,682 

1*72 

328 

138 


United 

States 

Maritime 

Commission 

18/ 


2,776 
3,812 
3,227 

691* 
271 

277 
136 


Source:  (Same  as  Table  2). 
Footnotes  at  end  of  Tables  li  and  5. 


Ill* 

661. 

1,501 

268 

25 


Surplus 
property 
disposal 
12/20/ 


106 
1*1*2 

325 

98 

7 

1 


Strategic 

and 

critical 

materials 

21/ 


U 

99 
299 
kig 
656 

1,300 

1*0 
1*2 
30 

52 
51 
1*5 

i 

72 

72 
63 

1*7 


other 
22/ 


6,180 

7,1*1*7 

6,305 

1*,117 

551* 

1*1* 

71 

225 

U31 

121* 

30 
33 
29 
26 
27 
21 

31* 
25 
26 

100 
1*0 
1*2 


Fiscal  yeex 
or  month 


• 


191*6 

191*7 

191*8 

191*9 

1950 

1951  P 

1952  (Estimated) 

1950-July   

August 

September . . 

October, . .. 
November . . , 
December . . . 

1951- January .... 
Febr\iary. ,. 
March 

April 

Mb^, , 

June  p 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


727 
1*,928 
l*,ll*3  12/ 
6,016  12/ 
1*,657 
1*,1*31 

7,138 

273 
251* 
299 

360 
321 
252 

331* 
328 
31*6 

392 

1*87 
785 


Bretton  Woods 
Agreements  Act 


159 
1,1*26 


Export- 
Import 
Bank 
2k/ 


568 
938 
1*65 
-60 
1*5 


106 

-17 
1) 
5 

13 

5 

-28 

13 

6 

u 

39 

7 

29 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Ckjvemment 
and  relief 
in  occupied 
areas  25/ 


Source :  ( Same  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  1*. 

1/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  1950  (Public  Law  73I*), 
approved  August  28,  I950,  change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Ef- 
fective January  1,  I95I,  these  taxes  and  withheld  Income  taxes 
are  paid  into  the  Treasury  in  combined  amounts  without  separation 
as  to  type  of  tax.  The  amounts  of  such  taxes  credited  currently 
as  appropriations  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  based  initially  on  estimates  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  on  the  basis  of  wage  records 
maintained  by  the  Social  Security  Administration.  For  the  purposes 


511* 
881 
1,333 
753 
351* 

200 

1*0 
10 

23 

27 
23 
28 

30 

33 
11* 

27 
81 
19 


Creek- 
Turkish 
Assist- 
ance 


161 

279 

121 

65 

17 

6 
10 
11 

U 

7 
2 

3 
1* 

1* 
2 
1 


Economic 
Coopera- 
tion Act 


131*  12/ 
l*,0l*3  12/ 
3,523 
2,810 

1,200 

199 
191 
208 

236 
205 
167 

209 
188 
222 

203 
236 
51*5 


Mutual 
defense 
assist- 
ance 


1*1* 
881* 

5,500  £2/ 

11* 
15 
32 

51 
66 
69 
62 
85 
81 

95 
11*0 
171* 


Other 
26/ 


803 

1*20 
170 
232 

115 

31 
25 
21 

23 
11* 
13 

17 
13 
12 

21* 
21 
17 


^1 
10/ 


12/ 


of  this  table,  beginning  January  1951,  the  sajne  amount  as  is  credited 
each  month  to  the  Trust  Fund  is  Included  under  "Employment  taxes"  as 
receipts  for  old-age  Insurance,  and  the  balance  of  the  combined  receipts 
Is  shown  under  Income  tax  as  "Withheld  by  employers" . 
For  description  of  content,  see  Table  6,  footnote  3. 
Beginning  November  191*9,  interest  on  the  public  debt  le  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Tranaaotlons  relating  to  the  Foreign  Economic  Coopei'atlon  Trust  Fund, 
established  under  Sectlonlll*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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Table  5.-  "Other"  Expenditures 

(In  milllonB  of  dollars) 


Flecal  year 
or  month 


Depaxtment 

of 

Agriculture 


Department 
of 

Commerce 
22/ 


Housing 
and  home 
finance 
10/ 


Postal 
deficiency 


Public 

works 

20/11/ 


Reconstruction 
Finance 
Corporation  }Z/ 


Social 
security 
program 
21/ 


Atomic 
Energy 
Comuiseior. 

Miscella- 
neous 

159 

1,068 
901. 
937 

1,1U2 

1>56  r 

1*56 
6U7 
52U 
908 

1,633 
2,12U 
2,515 

2,857 

1,277 

5,276 

1*9 

52 

53 

181( 
211 
521* 

65 
59 
62 

286 

212   13/ 
185 

86 
93 

73 

191 
175 
222 

87 
103 
126 

169 
235 
263 

191*3 

191*1* 

19'*5 

191*6 

191*7 

19U8 

19^9 

1950 

1951 

1952  (Estljnated). 

1950-July 

August 

September. . . 

October 

November , , , . 
December. . , . 

1951- January 

February . . . . 
March 

April 

ttey , 

June 


1,91't 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

9,350 

12,312 

996 

512 
1,136 

783 

721*   12/ 
569 

836   ly 

606 

620 

775 

l,0l*6 

71*8 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,981* 

636 

1,612 

1*21* 
-113 
-220 

-1*5 
96  M/ 

23 

U5 

* 

68 

lOU 
91 
92 


61 
71 

92 

98 

11*9  : 

172 
239 
385 
379 

61*3 

32 
19 
36 

38 
38 

Ul 

1*1 
26 
29 

33 
35 
11 


-351* 
-360 
-307 
-21*6 
129 

-68 

-56 

-270 

1*60 

-1*68 

-17 
-2 
26 

65 

52    li/ 

31* 

62  11/ 

65 

71 

29 

h9 
26 


15 

-29 

1 

161 

21*2 

310 
521* 
593 
621* 

160 


150 

80 

30 

60 


25 

270 
9 


535 
1*25 
313 
359 
690 

1,126 
1,520 
1,577 
1,531 

1,625 

11*3 
159 
155 

157 
151 
129 

109 
85 
96 

102 
119 
121* 


-727 

-21*7 

-288 

-23 

215 

U38 

31U 
589 
-71 

23 

21* 

56 

3 

-7 
-111 
-9 
-18 
-7 
-2 

lU 
-5 


732 
798 
807 
81*5 
1,066 

1,619 
1,696 

1,967 

2,027 

2,161* 

157 
129 
1*09 

223 
11*6 

71* 

251 
110 
63 

212 
11*9 

105 


Source:  (Sane  as  Table  2).  217 

Footnotes  1  through  6  on  page  2  and  7  through  12  on  page  3 . 

13/  Beginning  November  1950,  net  investments  of  wholly  owned  Government 
corporations  and  agencies  in  public  debt  securities  are  excluded  from 
budget  expenditures  and  Included  in  "TiTost  Account  and  Other 
Transactions" ,  Table  1* .  Budget  expenditures  for  November  have  been 
reduced  also  by  $9,713j750  and  those  for  January  by  $8,969,250  as        21*/ 
adjustments  for  such  net  investments  classified  diu-lng  the  period        25/ 
July  through  October  I950  as  budget  expenditures.  The  reductions  are 
distributed  as  follows,  all  in  Table  5:  for  November,  $396,100  under    26/ 
"Department  of  Agriculture",  $9,367,650  under  "Housing  and  home  fi- 
nance", and  a  credit  of  $50,000  under  "Miscellaneous";  for  January 
$8,969,250  under  "Housing  and  heme  finance". 

Ik/   See  footnote  15 . 

15/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown  separately      27/ 
in  Table  3;-  international  finance  and  aid,  shown  in  Table  1*;  river 
and  harbor  work  and  flood  control,  included  in  Table  5  under  "Public     28/ 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal 
prior  to  I9U7  are  included  in  Table  3  under  "Other";  other  ezpendl-      29/ 
tures  are  included  in  Table  5  under  "Miscellaneous" . 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for 
international  finance  and  aid  shown  In  Table  1*. 

17/  After  191*7,  expenditures  for  national  defense  and  related  activities 

were  not  segregated  from  other  expenditures  of  the  Corporation  and       30/ 
its  affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  included 
in  Table  5  under  "Department  of  Commerce" .  31/ 

19/  Beginning  March  191*8,  includes  reimbursement  to  the  Departments  of 
the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseas . 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included  In  expenditures  for  these  purposes  In  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration. 

21/  Prior  to  19l*7,  these  expenditures  were  Included  in  "Other"  Treasury 
Department  expenditures,  in  Table.  5  under  "Miscellaneous", 

22/  For  content  before  July  191*8  see  "Treasury  Bulletin"  issues  for         32/ 
September  I9U8,  page  1*,  and  February  191*8,  page  7,  except  that  begin-     33/ 
ning  with  191*7,  figures  have  been  revised  to  include  expenditures  of     3I*/ 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  19^9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service         * 
System,  and  the  Office  of  the  Secretary  of  the  Defense  except  in  the      p 
1951  and  1952  estimates.  The  Office  of  the  Secretary  includes  retired     r 
pay  for  the  military  services  beginning  September  I9I+9. 


Total  for  Air  Force,  Amy,  Navy,  and  Secretary  of  Defense.  In  a  de- 
tailed estimate  for  the  military  functions  of  the  Department  of  Defense, 
Issued  April  30,  1951,  the  1951  estimate  for  these  functions  was  revised 
from  $20,000  million  in  the  January  Budget  document  to  $19,361*  million, 
and  the  1952  estimate  was  revised  from  $1*0,000  million  to  $39,517  mil- 
lion, including  effect  of  proposed  legislation. 

Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  191*8. 
Beginning  June  19l*9,  includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas. 

Includes  principally  relief  in  countries  devastated  by  war,  expenditures 
under  the  Foreign  Aid  Act  of  191*7  (61  Stat.  93I*)  and  the  China  Aid  Act 
of  191*8  (62  Stat.  158),  International  Children's  Emergency  Fund,  loan 
for  construction  and  furnishing  of  United  Nations  Headquarters,  and 
Korean  Aid.  Beginning  1950,  includes  Department  of  Agriciilture  expendi- 
tures not  previously  classified  in  the  Dally  Treasury  Statement  as 
foreign  aid  and  relief. 

Includes  $3,000  million  for  mutual  assistance,  military  and  econamic, 
under  proposed  legislation. 

Excludes  expenditures  included  in  Tables  3  and  1*  and  those  for  forest 
roads  and  trails,  included  in  Table  5  under  "Public  works". 
Excludes  expenditures  included  in  Tables  3  and  1*  and  those  for  public 
roads  included  in  Table  5  under  "Public  works";  includes  U.  S.  Mari- 
time Commission  for  eleven  months  of  1950,  until  it  was  abolished  and 
its  functions  were  transferred  into  the  Department  of  Commerce  by 
Reorganization  Plan  No.  21  of  1950. 

Excludes  expenditures  included  in  Table  3;  beginning  September  I95O 
includes  Federal  National  Mortgage  Association  and  Prefabricated  Housing 
Loans  Program,  which  were  transferred  from  the  Reconstruction  Finance 
Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  I95O  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,  191*9  (63  Stat.  380);  Bureau  of  Reclamation; 
Tennessee  Yalley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture.  Prior  to  1950,  Includes  all  other  Federal 
Works  Agency  expenditures  except  those  included  in  Table  3 . 
Excludes  expenditures  included  in  Table  3. 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
Preliminary. 
Revised. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


a 


Table  6.-  Summary  by  Months  and  Years 


(In  millions  of  dollars) 


Year 


1932. 
1933. 

1935. 
1936. 

1937. 
1938. 

1939. 
191*0. 

igui. 

19'*2. 

191*3. 

I9U5. 
I9W. 

191*7. 
191*8. , 
191*9.. 
195Q.. 
1951.. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 

191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7.. 
191*8.. 
191*9.. 
1950.. 
1951.. 


1932.. 
1933.. 
1931*.. 
1935.. 
1936... 

1937... 
1938... 
1939... 
191*0.., 
191*1... 

191*2 . . , 
191*3... 
191*1* . . . 
191*5... 
191*6... 

191*7... 
191*9. . . 
191*9... 
1950... 
1951... 


112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
4,196 
3,579 
3,366 
1*,  1*1*8 


331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 


-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-l*,997 
-l*,683 
-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Total 


Calendar 
year 


110 
203 
208 
216 

225 

301* 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

i*,196 
i*,158 
3,381 
2,972 

1*,257 


Net  budget  receipts  2/ 


Fiscal 
year  1/ 


270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 
3,538 

5,202 

6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
l*,a20 
8,112 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

2,626 


1U9 
233 
21*1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 
3,11*6 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
i*,567 
6,182 
5,702 
3,963 
1*,929 
l*,859 
1*,767 
l*,i*oi* 
7,089 


159 
211* 
2  71* 
289 

36I* 
267 
260 
325 

1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 


96 
182 
282 
291* 
339 

1*08 
1*1*1* 
365 
1*1*0 

390 
581 

2,711* 

2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 


21*3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
l*,875 
1*,386 

1*,612 
It,  51*3 
1*,832 
i*,605 


121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 


108 
203 

21*1 
230 
230 

283 
31*5 

357 
356 

558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 


336 
328 
377 
1*27 
511* 


513 

731* 

1,205 

2,695 
5,730 
5,321+ 
i*,o67 
1*,050 

1*,197 
i*,01i* 
i*,191 
i*,2ll 


2,1*71* 
3,1*31 
3,792 
l*,333 

5,71*7 
5,550 
i*,851 
5,712 
8,1*67 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 


31*6 
633 
1*90 


1*28 
607 
51*1 


Budget  expenditures  2/ 


513 

PTl 
696 

1*50 

687 

585 

785 

621* 

798 

1,076 

1,1*82 

2,652 

3,515 

6,358 

7,71*6 

8,012 

10,1*12 

7,127 

9,031* 

3,31*0 

3,598 

3,731 

3,239 

2,221* 

3,086 

2,972 

3,651 

2,1*96 

3,269 

3,211 

U,058 

1*1+2 
672 
605 

625 
668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81+7 
l+,007 


1+33 
539 
1+08 
551 
505 
1*17 
691* 
605 
1,352 

1*,1*00 
7,1*75 
6,879 
8,927 
3,371* 

3,281* 
2,222 
3,101* 
2,962 
1*,517 


1*66 

728 

652 

2,336 

1,21*8 
786 
881* 
881* 

1,591 

l*,8lo 
8,260 
8,631 
9,51*0 
l*,836 

l*,996 
l»,0l8 
l*,656 
i*,296 
5,969 


1+95 
266 
1+62 
727 
1+25 

571* 
666 
956 
a3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 


31*7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1+56 
7,831 
8,208 
6,91+9 
2,71*5 
2,962 
2,335 
3,585 
2,515 


261 
326 
510 
1+92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 


1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 


Budget  surplus,   or  deficit  (-) 


266 
1*88 
591* 
507 
532 

1+91 
967 
631 


6,012 
7,91+7 
7,811 
1*,530 
2,1+53 
2,11+3 
3,163 
3,127 
3,102 


368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71+1* 
8,327 
1*,962 
3,605 

3,176 
1+,102 
3,722 
3,71*2 


5,017 
7,1+95 
6,61+6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171+ 
97,181 
87,522 
1+1,322 

38,576 
36,209 
1*1,711* 
38,255 


-236 
-1*30 
-281 
-2 1+3 

-287 
-11*6 
-222 

-la 
-665 

-1,901 
-5,1+09 
-5,518 
-3,511* 

21*3 
1+61* 

1,931* 
1+09 
1*76 

l,oi»7 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
l*,05l* 


-3,253 
-5,792 
-1+,291 
-It,  972 
-1,591 

-1,1+1+5 
-302 
-1,811 
-1,358 
-1,381 


-333 

-281t 

-1+92 

-305 

-383 

-168 

-397 

-298 

-351+ 

-221 

-1*10 

-It8 

-1+57 

-351* 

-itllt 

-213 

-1,022 

-966 

-3,8l*it 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-1,370 


-l8lt 
-3it2 
-19it 
-1,809 
-lt26 

-56 
-332 
-285 
-321 

-2,3itl 

-3,693 

-2,itlt9 

-3,838 

-873 

-67 

8itl 

111 

108 

1,119 


-Itl3 
-108 
-2lt8 
-lt53 
-135 
-210 
-399 
-696 
-519 
22lt 

518 
lt98 
.937 
126 
105 
.272 
.61*5 
,1*88 
132 


Source:     Dally  Treasury  Statement. 

1/     Fiscal  year  ending  June  30  of  year  indicated. 

2/    arose  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

i/     Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.,   under  special  provisions  of  law;    Includes 
transfers   to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,   established  under  the  Economic  Cooperation 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-It,  875 

-5,117 

-5,776 

-It, 293 

-It99 

-521* 

169 

-1,106 

3ltlt 


-18 

-8 

-66 

-75 

-l6it 

125 
-80 
-21 
-3lt 
-861 

-3,1*10 
-2,227 
-1,976 
-1,1*97 
1,723 

1,91*0 

1,1*77 

837 

1,081* 


-311 
-21*1* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 


-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 
-165 

51*9 
-623 
-783 
-252 


-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-i*,231 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 
-88 
1*69 
1*70 


-2,51*3 
-i*,06i* 
-2,851* 
-I*, 206 

-1,888 
-2,670 
-It, 300 
-3,93lt 
-11,762 

-itl,lt6l 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,lt3lt 

5,2ltl 

-3,592 

-lt22 


l,92lt 
2,021 
3,061t 
3,730 
1*,069 

i',979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
ltlt,762 
ltO,027 

It0,0lt3 
lt2,211 
38,21*6 
37,01*5 
It8,lit3 


It,  659 
i+,623 
6,691+ 
6,521 
8,it93 

7,756 
6,938 
8,966 
9,183 
13,387 

3lt,ie7 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1+0,057 
1+0,167 
1*1*,  633 


-2,735 
-2, 602 

-3,630 

-2,791 
-lt,lt25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,lt90 

-57,it20 

-51,1+23 

-53,91+1 

-20,676 

751* 

8,1+19 

-1,811 

-3,122 

3,510 


Act  of  191+8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  Investments  in  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,  see  1950  Annual  Eeport  of  the 
Secretary  of  the  Treasury,  pages  1*52  and  1*53-,) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollare) 


Fiscal  year 
or  month 

Sxcesa  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 

Heoeipts 

Gross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Be funds  of 
social 
eeourity 
taxes  3/ 

Federal  Insurance 
Contributions  Act 
(Old-age   insurance) 

Federal  Unemployiaant 

Tax  Act 

( Itaemployment  insurance) 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

-368.8 
-3W.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-129.3 
-89.7 
-76.3 

-11*0.8 

-133.5 
-71.3 

-172.2 

36.9 

-1*9.6 

-127.8 
-103.8 

1,288.9 
1,1*72.0 
1,1*91*. 5 
1,1*18.1 
l,61*li.3 

l,82l*.l 
1,913.1 
2,332.7 
3,353.1 

202.7 
329.8 
186. U 

183.5 
300.3 
21*1.8 

11*7.6 
520.8 
253.3 

153.6 
51*9.8 
283.5 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.U 
3,119.5 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  y 

373.8 

239.3 

150.1 
531*  .0 
280.2 

158.  U 

179.9 
I8U.5 
179.9 
181*. 8 

207.9 
222.8 
226.3 
233.5 

1.8 
13.5 

1.3 

2.0 
12.1* 

2.7 

16.3 

11*7.0 
11*. 0 

11 

3.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  y 

373.8 

239.3 

150.1 

53^.0 
280.2 

2.7 
U.O 
7.2 
5.8 
8.2 

7.2 

9.7 

9.9 

12.2 

.3 

1.5 

.7 

.5 

:l 

.7 

.7 

1.3 

1.7 
2.0 

1.9 

155.7 
175.9 
177.1* 
171*.  1 
176.7 

200.7 
213.1 
216.1* 
221.3 

1.5 

12.0 

.7 

1.5 
11.9 

2.3 

15.6 

11.6.3 

12.7 

1.8 
13.7 

1.1* 

1950-July 

August 

September 

November 

December 

10*^1  -.Tfl.niifiTy , , , , 

February 

March 

April 

May 

Fiscal  year 
or  month 

Expenditures                                                                                                                                                | 

Total 

Adminis- 
trative 
expenses 
1/ 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Security 
Aflmlnl  s  tratlon 

Children's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
8/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

6/ 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950- July 

August. . . 
September 

October. . 
November . 
December . 

1951 -January. . 
February. 
March 

April 

May 

June 

521*.  5 
520.2 
U81*.l 
537.6 
750.0 

auo.u 

1,103.0 
1,371.1* 
1,1*13.1* 

130.8 

101.7 

77.0 

11*2.3 

11*5.1* 

73.6 

187.8 

109.1* 

62.5 

129.6 
11*8.1 
105.2 

33.1* 
32.2 
32.2 
39.2 

25.5 

20.1 
11*. 6 

11*. 1 
17.8 

1.2 
1.3 
1.3 

1.3 

1.3 
1.3 

1.3 

1.3 
1.3 

2.1 
2.1 
2.1 

.1* 

.7 
3.3 
3.6 
3.7 

3.7 

1*91.1 
U88.0 
1*51.9 
1*98.1* 
721*.  1 

819.6 
1,085.1 
1,353.7 
1,391.8 

129.5 

100.1* 

75.7 

11*1.0 

11*0.5 

72.3 

186.5 
108.1 

61.2 

127.5 

11*6.1 
103.1 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81*3.2 
826.1 

87.7 
72.1 
53.8 

86.6 
72.1* 
1*7.7 

90.7 
72.6 
39.2 

80.9 

80,8 
1*1.6 

67.3 
57.0 
52.8 
59.3 
113.1* 

11*1.7 
190.0 
256.1 
316.5 

31.0 
23.6 
15.9 

30.5 
23.8 
20.2 

1*0.6 

28.6 
16.9 

38.1 
30.7 
16.6 

8.5 
10.3 
10.0 

10.3 
11*. 9 

16.9 
20.3 
21*. 2 
26.2 

2.1* 
2.1 
1.6 

3.1* 
1.2 
1.3 
2.8 
2.2 
1.3 

2.8 
2.3 
2.8 

17.0 

.5 
.2 

6.9 
3.9 
1.1 

1.1* 
1.8 
1.3 

6.5 
6.2 
5.1* 
6.3 
10.7 

10.5 

11.3 
11.2 
02.9 

1.0 
1.3 

.5 
2.1* 
1.1* 

.7 

2.1 

.1* 
.8 

1.3 
.5 
,1* 

3.8 
3.8 
3.8 
1*.2 
7.5 

7.1* 
8.2 
7.6 
9.7 

.6 
.8 
.6 

1.7 

.6 

1.0 

1.3 

.1* 
.8 

.9 
.7 
.2 

1.6 
l.U 
1.1* 
1.3 
2.0 

3.1* 
3.7 
3.9 
5.5 

1.0 
.1 
.7 

.3 
.1 
.3 

1.2 

♦ 
1.0 

.6 
.1 
.1 

10.7 

10.9 

10.7 

.2 

75.8 
37.7 
3i*.i* 
55.6 
59.8 

66.6 

11*0.7 
207.5 
178.0 

5.8 

.k 

2.6 

16.1 

1*0.1* 
.8 

1*0.9 
.1 
.2 

1.5 
29.1 
1*0.2 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

Represents  appropriation^  equal  to  "Social  security  -  employment  taxes" 

collected  and  deposited  as  provided  under  Section  201  (a)  of  the 

Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 

January  1951,  appropriations  are  made  In  accordance  with  the  provisions 

of  Section  I09  (a)  (2)  of  the  Social  Security  Act  Amendments  of  I95O 

(Public  Law  731*),  approved  AugiMt  28,  1950. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which 

is  inclittled  under  "Administrative  expenses" . 

See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  ajrended; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnistra- 


1/ 


1/ 
1/ 


tlve  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  l*9d);  and  interest  on  refunds  of  social  security  taxes 
( see  footnote  3 ) • 

6/  Aid  to  permaaently  and  totally  disabled  (Title  XIV),  added  by 

Social  Security  Act  Amendments  of  I95O  (Public  Law  73!*),  approved 
August  28,  1950. 

2/  Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19!*!*  (58  Stat.  682). 

8/  For  unemployment  insurance  benefits  and  maintenance  of  public 
employment  offices;  includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  19'*2  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  191*2  through  June  19l*8,  when  it 
was  not  in  the  Bureau  of  Employment  Security. 

»   Leas  than  $50,000. 
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BUDQET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonH  of  dollare) 


Fiscal  year 
or  month 


19''3 

19^k 

19''5 

19^ 

19>*1 

19''8 

19''9 

1950 

1951 

1950- July 

August. . . . 
September , 

October. . . 
November. . 
December. . 
1951 -January. . . 
February . . 
March 

April 

May 

June 


Excess  of  net 
receipts,   or 
expenditures   (-) 
1/ 


-ll.lt 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3^.1 

-30.5 

-2I+.9 

-15.5 

-205.1* 

-77.7 
9.8 

133.0 

-60.8 
6.5 

139.5 

-79.0 

139.2 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 
577.5 

.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 
3.0 
If. 8 

139.2 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


208.8 

267.0 
281*. 8 
281.7 
380.0 

557.0 
563. U 
51*9.6 
577.5 

.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 
3.0 
lt.8 

139.2 


Expenditures 


220.2 
265.2 
311.1 
291*.  5 
302.8 

763.5 
578.9 
583.7 
608.0 

25.8 

26.0 

331.1* 

80.5 
* 

62.3 
« 

82.0 


Adminis- 
trative 
expenses 
1/ 


5.1* 
2.5 
2.3 
2.6 
i*.3 

5.0 
i*.U 


Transfers   to 
Railroad  Retire- 
ment Acc(3ujat 
(trust  account) 


211*.  8 
262.7 
308.8 
291.9 
298.5 

758.5 
571*.  5 
582.8 
608,0 

25.8 

26.0 

331.1* 

80.5 


62.3 


82.0 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses" . 
2/  Consists  of  expenditures  fi"am  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9«-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950- July 

August..., 
September , 

October... 
November., 
December. , 
1951- January . . , 
February . , 
March .... 

April.... 
May. , . . , . 
June 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

■Ifo 

-.5 
-.8 
1.9 
-.1* 
-.5 
2.0 

-.5 
-.1* 
2.0 

-.3 
-.5 
2.1 


Receipts 


Railroad  ■ 
unemploymsnt 
insurance 
contributions  ^ 


IU.5 
9.7 

9.8 


.1 

2.3 

» 

.1 
2.1* 

.1 
2.3 

.1 
.1 

2.1* 


Expenditures 


8.2 
IU.9 
12.6 
13.1 
13.7 

15.1 

lU.8 

12.3 

5.8 


.1* 
.1* 
.5 
.1* 

.5 
.5 
.1* 

.3 
.6 
.3 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  U/ 


2.2 
3.2 
3.7 
3.5 

U.5 

5.5 

5.9 

t:i 

.5 
.8 
.1* 

.If 
.5 
.1* 

.5 
.5 
.1* 

.3 
.6 
.3 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  2/ 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


:<■:■//■<; 


Source:  Dally  Treasury  Statomsnt. 

1/  Operated  as  Railroad  Unemployment  Insursnoe  Administration  Fund. 

2/.  Excess  of  expenditures  is  covered  by  appropriations  by  Congress.        •*/ 

}J    Through  191*8  represented  10^  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  I938;  the  remaining  90^  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment      ^ 
Trust  Fund.  Beginning  I9U9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited      * 


in  the  Railroad  Unemployment  Insurance  Account  (1*5  U.S.C.  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7- ) 

Consists  of  expenditures  from  appropriations  made  speciflcaJUy  for 
administrative  expenses  relating  to  the  Eallroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  191*0  (5I*  Stat.  IO99). 
Less  than  $50,000. 
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.TBOST  ACCOUNT  AMD  OTHER  TRAHSACTIOTS . 


Table  1.-  Sumnary  of  Trust  Account  and  Other  Transactions 

(In  iillllonfl  of  lioUare) 


Fiscal  year 
or  mon'Ui 


19W. 

igw. 

1950. 
1951. 


1952  (Eettmated). 


1950-July 

August.... 
September . 

October... 
November.. 
December . . 

1951-January . . . 
February . . 
March 


Net  of 

trust  account 
and  other 
transactions  l/ 


April. 
May... 
June.. 


-338 

-2,222 

791 

-52U 
-1,103 

-2911 

-U95 

^99 

679 

U6U 

-99 
1U7 
-27 

-17 

169 

U5 

-83 
227 
-3U 

-69 
136 
28it 


Trust  accounts,  etc. 


Hat  receipts,  or 
expenditures  ( - ) 


I     Hecelpts 


3,361 
it, 730 
7,5"*^ 
3,238 
2,619 

2,658 

1,890 

-281 

3,852 

3, '•75 


277 
606 

131 

359 

-h 

350 

91 

63 
638 


3,95"* 
5,085 
7,086 
7,712 
6,2M» 

6,515  2/ 
5,71'* 
6,669 
7.796 

8,620 

327 
726 
957 

U92 
681 
379 

572 
708 
U30 

1167 
1,055 
1,003 


Expenditures 
(other  than 
Ijnrestjaents ) 


593 

305 

-1*58 

U,l*7li 

3,625 

3,857     , 

3,a2Ui/ 
6,950 

l,9h 

5,1'*5 

335 

kh9 
351 

361 
322 
383 

222 
258 
339 

U03 
!H7 
104 


!let  Inrestaents  of 
Government  agencies  In 
public  debt  securities  2/ 


3,00lt 
U,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

3,557 

3,174 

157 
217 
780 

148 

192  4/ 
40 

427  y 

209 

127 

107 
487 
664 


Net  redemptions,  or  sales  (-), 
of  aeourltlea  of  ttovemment 
agencies  in  the  market  2/ 


Guaranteed 


Not  guaranteed 


599 

2,683 

1,276 

160 

387 

16 

46 

8 

-10 


95 
190 
277 
-66 
-28 

-123 

28 

-374 

-170 

-70 

-85 

-145 


» 

-89 

6 

* 

-» 

13 

-3 

» 

* 

25 

-9 

24 

» 

-48 

Source:  Actual  figures  fTcm  De.lly  Treasury  Statement;  eetUnates  based  on 
1952  Budget  document.  Including  effect  of  proposed  iciglslatlon . 

1/  Excess  of  receipts,  or  expenditures  (-). 

1/  Conalsts  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


y  Excludes  Foreign  Economic  Cooperation  Trust  PurA  (see  "Budget  Eecelpts 

and  Expenditures",  Table  2). 
4/  See  Tables  3  ^^  ^  ■ 
*       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 


19lt3. 
1944. 
I9U5. 
1946. 
I9H7. 
1948, 
191*9. 
1950. 
1951. 


Total 


1952  (Estimated). 


1950-July 

August.... 
September . 

October. .. 
November . . 
December.. 

1951-January . . . 
February . . 
March 


April. 

May... 
June. . 


3,95't 
5,085 
7,086 
7,712 
6,244 

6,515  2/ 
5,71"* 
6,669 
7,796 

8,620  4/ 

327 
726 
957 
492 
681 
379 

572 
708 
430 

467 
1,055 
1,003 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,218 
1,395 
1,1*34 
1,386 
1,623 

1,807 
1,924 
2,367 
3,411 

U,l4o 

201 
316 
196 

181 
292 
256 

246 

371* 
250 

158 
531* 
407 


Eaiiroad 

Eetlrement 

Account 


221 
273 
324 
312 
323 

797 
625 
645 
678 

721 

26 
26 

332 
81 


63 

1 
1 

83 

1 
66 


Unemployment 
Trust  Fund 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 
1,51*1 

1,480 

35 
288 

17 

38 
257 

32 

105 

208 

29 

42 

394 

97 


National  Service 
Life  Insurance 
Fund 


316 

905 

2,127 

2,351 

1,504 

740 

690 

1,076 

684 

697 

29 
41 
28 

47 
44 
36 
60 
49 
60 

32 

52 

205 


Government 
Life 

Insurance 
Fund 


90 

94 

97 

103 

13U 

90 
92 
87 
86 


5 
2 
3 

3 
3 
3 

5 
3 
4 

4 

2 

48 


Government 
employees ' 
retirement 
funds  1/ 


374 
501 

557 
6l4 
578 

594 
680 


8U 

32 
32 

331* 

31* 
33 
30 

35 
30 
33 

36 

44 

179 


Other  trust 
funds  and 
accounts 
2/ 


337 

351 
1,038 
1,666 

792 

1,174  2/ 
529 
403 
545 

1)07 

-2 
21 
48 

107 
53 
22 

58 

42 

53 

112 

29 

1 


Source :  ( Same  as  Table  1 ) . 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  Dlgtrict  of  Columbia, 

Indian  tribal  funds,  Island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1934. 


Thereafter  such  seigniorage  is  Included  with  other  seigniorage  under 

budfiet  receipts.  /    ,.„  ,   ^  T^   ^  *.„ 

y  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  Budget  Eecelpts 

and  Expenditures",  Table  2).  „   »  c^  j  .„j<._ 

4/  Total  includes  $275  miUlon  for  ftedlcal  Care  Insurance  Trust  Fund  '-nder 
proposed  legislation. 
•  Less  than  $500,000. 
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.TRUST  ACCOUNT  AMD  OTHEB  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivor's 
Insurance 
Trust  Fund 

Kallroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

InBurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Special 
deposit 
accounts 
(ae-t)  i/ 

191*3 

19'*'* 

19'»5 

19i'6 

191*7 

191*8 

191*9 

1950 

593 

305 

-l.'HS 

l»,l*7l* 

3,625 

3,957 
3,821*  1*/ 
6,950  " 
3,91*5 

5,11*5  2/ 

335 
1*1*9 
351 
361 
322 
383 

222 
258 

339 
1*03 
1*17 
lOl* 

177 
217 
267 
358 
1*66 

559 

661 

781* 

1,569 

2,177 

69 

70 

73 

126 

133 

11*2 

11*9 
157 
161 

162 
163 
161* 

130 
131* 
11*1 
152 
173 

222 
278 
30I* 
321 

350 

26 
26 
26 
26 
27 
26 

27 
27 
27 

27 
27 
27 

176 

61 

71 

1,11*6 

869 

859 
1,311* 
2,026 

900 

715 

93 
90 
61* 

61 
60 
73 
102 
71* 
72 

67 

75 

70 

6 

31 

128 

280 

282 

302 

31*8 

2,988 

6lit 

971 

56 
1*5 

1*0 

1*2 
1*0 
37 

38 
35 
39 
1*6 
89 
105 

30 
3"* 
25 
50 
67 

70 

61 

111* 

77 

80 

8 
7 
6 

6 
5 

5 

6 
6 
7 
6 
6 
8 

85 
103 
151 
267 
323 

21*1* 
222 

268 
271 

312 

23 
22 
21 

21 
22 
22 

22 
21 
23 
21* 
25 
23 

260 

233 

1*28 
1,371* 
1,073 

1,231* 
526  U/ 
370 
387 

326 

28 
26 
33 

33 
21 
23 

27 
15 
31* 

35 
79 
32 

-271 

-503 

-1,669 

61*7 

372 

367 

1*11* 

96 

-191* 

179 

30 

161 

87 

1*5 

15 

51* 

-150 

-77 

-23 

37 

-1*8 

-325 

1951 

1952  (Estimated). 

1950-July 

August 

September. . . 

October 

November .... 
December. . . . 

1951- January 

February .... 
March 

April 

May 

June 

Source :   ( Same  ae  Table  1 ) .  3 / 

1/  See  Table  2,  footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,         kj 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 
and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  Excludes  net    ^/ 
Investments  In  public  debt  securities  beginning  July  I950  (see  Table  U, 
footnote  3 ) . 


Excludes  net  Investments  In  public  debt  securities  beginning  July  1950 

(see  Table  1*,  footnotes  3  and  1*). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Eeceipts 

and  Expenditures",  Table  2). 

Total  includes  $35  million  by  Medical  Ceire  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -^ 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 

Total 

Trust  eiccounts,   etc. 

Government 
corporations 
and  agencies 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

other  trust 
funds  and 
accounts  }J 

191*3 

191*1* 

191*5 

I9U6 

191*7 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,557 

3,171* 

157 
217 
780 

11*8 
192 

1*0 

1*27 
209 
127 

107 
1*87 

661* 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 

3,369 

3,061 

153 
280 
726 

168 

210 

12 

281 

207 
U5 

99 
480 

638 

1,035 
1,172 
1,137 
1,002 
1,191* 

1,191* 
1,291* 
1,1*1U 
1,678 

1,987 

210 

67 

163 

130 
35 
81 

198 
ae 

167 
67 

212 

267 

86 
11*0 
182 
156 
11*8 

569 

31*6 
338 
357 

371 

-1 

306 

55 
-26 
-27 

35 
-27 
-26 

56 
-26 

38 

1,228 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 
-160 
-721* 

650 

1+67 

-63 
210 
-1*5 
-28 
198 
-1*7 

139 
-1*0 

-1*0 
325 
1*1 

311* 

862 

1,971* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

91* 

-271* 

-2 

-3 
-9 

1 
-1 

7 

18 

.       13 

8 

-1 

-38 
100 

61 
60 
73 
1*7 
60 

32 

32 

-26 

8 

10 

-3 
-5 

-3 
-2 

-1 
-1* 
-3 

-3 
-1* 
36 

280 
393 
399 
309 
282 

363 
1*1*7 
51*3 
573 

1*99 

7 

10 

317 

10 

1* 
10 

18 
1* 

9 

12 
7 

161* 

* 

-1 
-2 
-2 

« 

-6 

* 

9 

1 

1 
-1 

* 

2 
-10 

13 

It 

* 

8 
1* 

-8 

187 
113 

u 

-63 
51* 
-20 
-18 
28 

11*7 
2 
13 

8 
8 

25 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1950-July 

August 

September. . 

October.... 
November . . . 
December. . . 
1951- January.... 
February . . . 
March 

April 

May 

June 

Source ;  ( Same  ae  Table  1 ) . 

1/  Consists  of  transactions  which  clear  through  eiccounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Table  2,  foot.^ote  1. 

2,/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month,  includes  also  Investments  of  other  accounts 
which  for  prior  periods  are   Included  in  Table  3  under  "Other  trust 
funds  and  accounts"  and  "Special  deposit  accounts  (net)". 

kj    For  the  period  July  through  October,  consists  of  net  investments  of 
Government  corporations  which  for  prior  periods  are  included  in 


Table  3  under  "Special  deposit  accounts  (net)";  beginning  with 
November  1950,  includes  also  net  investments  of  wholly  owned  Govern- 
ment corporations  and  agencies,  which  for  prior  periods  are  included 
in  budget  expenditures.  The  November  figure  includes  also  $9,713,750 
and  the  January  figure  $8,969,250  representing  such  Investments  which 
were  olaselfled  during  the  period  July  through  October  as  budget 
expenditures. 
Less  than  $500,000. 
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TEUST  ACCOUNTS  AKD  OTHER  TRANSACTIONS. 


Table  5,-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  J=/ 


(In  millions  of  dollars) 


Eeceipts 


Erpendlturea  other  than  Inreetments 


Fiscal 
year 
or 
month 


1937-19''3.. 
I9H 

igiiS 

igi+s 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est. 

1950- July.. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 

1951- Jan.. 

Feb.. 
tor... 

Apr . . . 

May... 
Jime. . 

Inception 
to  date . . 


Total 


It, 720. 7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1,807.1* 
1,923.8 
2,366.8 
3,1*11.51*/ 

'^, 139.9 

200.9 
316.3 
195.9 

181.5 
291.6 
255.8 

2U6.lt 
373.8 
250.2 

158.0 

53i*.i!ty 

hCi6.9y 


Appropria- 
tions 
ty 
Congress 


Interest 

and 

profits 

on 

inrest- 

ments 


1*, 1*19. 3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 

3,823.0 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3 
373.8 
239.3 

150.1 
53U.O 
280.2 


20,068.61*/   18,251.1* 


301.5 
103.2 
123.9 
11*7.8 
163.5 

190.6 
230.2 
256.8 
287.1* 

313.2 


10.9 

16.7 
115.1 

10.9 

7.9 

125.9 

1,801*. 7 


Trans- 
fers 
from 
General 
Fund 


.7 
3.3 
3.6 
3.7 

3.7 


3.7 


Total 


11.7 


1*52.1* 
217.2 
266.8 
357.9 
1*66.1* 

559.1 

660.5 

78l*.l 

1,568.5 

2,177.0 

69.3 
70.2 
72.8 

126.1 
132.9 
ll*2.2 

11*8.8 
157.0 
160.5 

161.8 
163.1* 
163.6 


5,333.0 


Benefit 
payments 


AdmlnlstratiTO 
expenses 


Eelmburse- 
ment  to 
General 
Fund  2/ 


359.1 
181*.6 
239.8 
320.5 
1*25.6 

511.7 

607.0 

727.3 

1,1+98.1 

2,100.0 

61*. 8 
61*  .0 
67.2 
120.9 
127.5 
136.9 

11*1.7 
151.7 
151*. 8 

151*.  7 
156.8 
157.0 


1*,873.6 


93.1* 
32.6 
26.9 
37.1* 
15.6 

13.0 
13.8 
13.7 
17.5 

15.9 

1.2 
1.2 
2.2 

.3 

1.3 
1.3 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 


261*.0 


Salaries 
and 

expenses 
2/ 


25.2 

31*. 1* 
39.7 
1*3.1 
52.9 

61.1 

3.3 
5.0 
3.5 
1*.8 


i*.l 
i*.0 

5.8 
i*.o 
1*.U 

5.1 

1*.6 
1*.5 


195.3 


Net 

increase, 

or 

decrease 

(-), 

in 

assets 


1*,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,21*8.3 
1,263.3 
1,582.7 
1,81*3.0 

1,962.9 

131.6 
21*6.1 
123.1 

55.1* 
158.7 
113.7 

97.6 

216.8 

89.7 

-3.8 
370.6 
21*3.1* 


11*, 735. 6 


Assets,   end  of  period 


Total 


U,268.3 
5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 

10,01*6.7 
11,309.9 
12,892.6 
ll*,735.6 


13,021*  .2 
13,270.3 
13,393.1* 
13,1*1*8.8 
13,607.6 
13,721.3 

13,818.9 
ll*,035.7 
ll*, 125.1* 

li*,121.5 
ll*,lt92.2 
11*^735.6 

11*, 735.6 


Invest- 
ments 


lt,£iO.O 

5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 

9,936.8 
11,230.7 
02,61*1*. 8 
li*,322.8 


12, 851*. 8 

12,921.8 

13,08U.7 

13, 211*. 7 
13,21*9.7 
13,330.6 

13,528.3 
13,610.3 
13,777.3 

13, 81*1*. 2 
ll*,055.7 
li*,322,8 


Unexpended  halance 


To 

credit 
of  fund 
account 


7.0 
16.1 
32.0 
1*3.5 

7.3 

35.0 

12.1* 

167.9 

212.3 


81.1 
200.3 
155.8 

59.3 
173.6 
202.2 

86.1* 
229.9 
IU3.I 

71.0 
230.5 
212.3 


ll*,322.8    212.3 


In 

disturslng 
officer's 
account . 


21*. 5 
21.1* 
35.1 
1*9.2 
1*8.8 

71*. 9 

66.9 

79.9 

200.5 


88.3 
11*8.2 
152.8 

171*.  8 
18U.2 
188.1. 

201*.  1 
195.1* 
205.0 

206.3 
205.9 
200.5 


200.5 


Source:  (Same  as  Table  l). 

1/  Includes  transactions  under  the  predecessor  Old-Age  EeserTe  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 
as  amended. 

2J  Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 
viTors  Insurance,  which  are  paid  directly  from  the  Trust  Fund  imder 
Lahor-Federal  Security  Appropriation  Act,  191+7  (60  Stat.  679),  and, 


beginning  I9U9,  certain  other  adminiatratlTe  expenses  reljnbureed  to 
the  Federal  Security  Agency. 
kj    Total  Includes  deposits  by  States  under  Title  H  of  the  Social  Security 
Act,  Section  2l8  (e),  added  by  Section  I06  of  Public  Lav  73!*,  approved 
August  28,  1950,  of  amouDts  as  follows:  In  May  $1+3,939;  In  June, 
$823,265. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 


1936-191*3 . 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


1952. (Est. 

1950- July. 
Aug.. 
Sept. 

Oct... 
Nov . . 
Dec' 

1951-Jan,. 
Feb.. 
Max.. 

Apr .  .■ 

May.. 
June. 

Inception 
to  date. 


Eeceipts 


Total 
1/ 


871.5 
272.6 
321*. 1 
312.0 
322.1* 

797.1* 
677.1* 
71*9.2 
561.0 

721.2 

33.0 
1*58.0 

.3 
.3 
.1* 

.5 
.5 
.6 

.7 

.7 

66.0 

*, 887.5 


Appropri- 
ations by 
Congress 


851*. 2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 
1*90.8 

61*6.0 

33.0 
1*57.8 


l*,578.8 


Interest 

on 

investments 


17.3 
9.8 
15.2 
19.9 
2l*.2 

38.9 
50.9 
62.2 
70.2 

75.2 


.3 
.3 
.k 

.5 
.5 
,6 

.7 

.7 

66.0 


308.7 


Expenditures  other  than  Inveslanents 


Total 


676.6 
131*. 1* 
11*1.1* 
152.0 
173.3 
222.3 
278.2 
30l*.l* 
321.0 

31*9.8 

26.1* 
26.9 
25.9 
26.1* 
26.7 
26.1. 

26.7 
26.7 
27.1 

27.1 
27.1* 
27.3 

2,1+03.6 


Benefit 
payiMnts 


676.6 
131*.  1* 
11*1.1* 
152.0 
173.3 

222.3 
278.2 
299.9 
316.2 

3i*i*.5 

26.0 
26:1* 
25.5 

25.9 
26.3 
26.0 

26.2 

26.3 

26.7 

26.7 
27.0 
27.0 


2, 391*. 3 


Adminis- 
trative 
expenses  2/ 


1+.5 
1*.9 

5.3 

.h 
.5 
.5 

.5 
.1* 
.1* 

.5 
.U 
.3 
.1* 
,1* 
.1+ 

9.3 


Net 

increase, 
or  de- 
crease  (-), 
in  assets 


191*.  9 
138.1 
182.6 
160.1 
1I+9.I 

575.1 
399.2 
1+1*1+.  8 
21+0.0 

371.1* 

6.6 
-26.9 
1*32.1 

-26.2 
-26.1* 
-26.0 

-26.2 
-26.2 
-££.5 
-26.  U 
-26.7 
38.7 

2,1*83.9 


Assets,   end  of  period 


191*.  9 

333.0 

515.6 

675.7 

821*. 9 

1,399.9 

1,799.1 

2,2l*l*.0 

2,1*83.9 


2,250.6 
2,223.7 
2,655.8 

2,629.6 
2,603.3 
2,577.2 

2,551.0 
2, 521*. 8 

2,1*98.1* 

2,1*71.9 
2,1*1*5.3 
2,1*83.9 

2,1*83.9 


Invest- 
ments 


178.0 
318.5 
500.5 
657.0 
805.5 

1,371*. 5 
1,720.0 
2,057.6 
2,i+li+.5 


2,056.6 
2,056.6 
2,362.5 

2,1+17.5 
2,391.7 
2,361+. 9 

2,1+00.0 
2,373.0 
2,31*6.8 

2,1+02.6 
2,376.1 
2,l+ll+.5 

2,l+ll+.5 


Unexpended  balance 


To  credit 
of  appro- 
priations 


l+.l 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

39.9 


l6i*.l 
137.7 
261*.  7 

18U.U 
181*. 5 
18U.7 

122.5 
122.2 
122.0 

39.8 
1*0.5 
39.9 

39.9 


In  disbursing 

officer's 

account 


12.8 
13.1+ 
11+.7 
17.8 
18.2 

23.9 
25.8 
28.7 
29.6 


29.9 
29.1+ 
28.6 

27.7 
27.0 
27.7 

28.5 
29.6 
29.6 

29.5 
28.7 
29.6 

29.6 


Source:   (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 
~   reflects  appropriations  when  they  are  made  while  Table  2  shows  the 
amounts  when  transferred  to  the  trust  account. 


2/ 


Paid  from  the  trust 
(63  Stat.  297). 
Less  than  $50,000. 


fund  under  Title  IV,  act  of  June  29,  19^9 


Auqust  1^)51 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Uneaployaent  Trust  Fund 


(In 

millona 

of  dollars) 

yiBoal  year 
or  month 

Becelpta 

Expoivlltures  other  than  Investmente 

Net 

Increase, 
or 
decrease 

(-), 

In 

assets 

Aaaete,  end  of  period                 { 

Total 

State 
accounts 

Ballroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Eallroad 
Unemploy- 

Total 

InTest- 
msnte 

Unexpended 
balance 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^y 

ment  In- 
surance 
Account  1/ 

In 

trust 

account 

In  die- 
bur  Blng 
offi- 
cer's 

account 
1/ 

Contri- 
butions 
1/ 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 
Adminis- 
tration 
Fund  4/ 

Deposits 

by 

States 

Benefit 
payments 

1936-I9V3. 

1944 

1945 

1946 

1947 

191*8 

1949 

1950 

1951 

1952  (Est.) 

1950-July. 
Aug.. 

Sept. 

Oct.. 
Not.. 
Dec. 
1951- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June.. 

Inception 
to  date. 

6,614.0 
1,566.9 
1,507.8 
1,279.8 
1,299.4 

1,312.9 
1,173.2 
1,281.0 
1,51*1.6 

1,479.7 

35.1* 

287.6 

16.8 

37.7 
256.9 

31.9 
105.2 
207.9 

29.2 

42.1 

393.7 

97.3 

17,566.6 

5,935.0 
1,349.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

984.0 

1,098.8 

1,362.6 

1,279.0 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

34.5 

207.8 

21.7 

39.2 

393.4 
17.9 

15,008.3 

274.3 
109.4 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 

14.9 

15.0 

.2 

.1 
3.4 

• 
.1 

3.5 
» 
.1 

3.5 

.1 

.3 

3.6 

901.6 

105.9 

.4 

.4 
.4 

_ 
107.2 

17.4 

U.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.4 

3.1 
80.9 

281.4 
96.5 
123.6 
143.6 
146.9 

165.3 
180.1 
167.1 
164.1 

18E.6 

♦ 

4.1 
.2 

6.5 
70.7 

4.1 

2.7 

75.8 

1,468.6 

2,241.5 

60.6 

71.3 

1,145.9 

869.5 

858.9 
1,313.8 
2,025.5 

900.3 

715.1* 

93.2 
89.5 
64.5 

61.2 
59.7 
72.7 
102.3 
73.9 
71.5 

66.5 

75.2 
70.1 

9,487.3 

2,092.4 
60.0 
70.1 

1,128.3 
817.4 

798.1 
1,227.1 
1,879.0 

846.3 

650.0 

89.0 
84.3 
60.0 

56.7 
55.1 
66.1 

96.4 
69.4 
66.8 

63.0 
72.1 
67.4 

8,920.7 

105.9 

.4 
.4 
.5 

107.2 

43.2 

.6 

.8 
17.2 
51.7 
60.8 
86.7  6/ 
146.5  6/ 
52.0 

65.4 

4.2 
5.2 

4.5 

4.5 
4.6 
4.6 

li 
4.8 

3.5 
3.1 
2.7 

1*59.5 

4,372.5 

1,506.3 

1,436.5 

133.9 

419.9 

454.0 

-140.6 

-744.5 

641.3 

764.3 

-57.8 
198.1 
-47.6 

-23.4 
197.2 
-40.9 

2.9 
134.0 
-42.3 

-24.4 

318.4 

27.2 

8,079.2 

4,372.5 
5,876.8 
7,315.3 
7,449.1 
7,869.0 

8,323.0 
8,182.4 
7,437.9 
8,079.2 

7,360.1 
7,578.2 
7,530.5 

7,507.1 
7,704.3 
7,663.4 
7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 

8,079.2 

4,3^7.0 
5,870.0 
7,307.2 
7,409.0 
7,852.0 

8,298.4 
8,138.3 
7,414.3 
8,064.2 

7,351.3 
7,561.3 
7,516.3 

7,488.3 
7,686.3 
7,639.2 

7,639.2 
7,778.2 
7,738.2 

7, 698  .-2 
8,023.2 
8,064.2 

8,064.2 

4.0 

6.5 

7.8 

31.7 

11.8 

18.1 
41.4 
22.1 
14.4 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 
25.5 
20.7 
19.0 

34.6 
27.9 
14.4 

14.4 

1.5 

.3 

.3 

8.4 

5.3 

6.5 
2.7 

\l 

2.5 
1.8 
1.4 

1.9 

1.6 
1.1 
1.6 
1.4 
.8 

.7 

i 

.6 

Source:  (Sane  as  Table  l). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  1940. 
Eepresents  contributions  under  tlie  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)).  In  excess  of  the  amo-ont  speci- 
fied for  administrative  expenses,  (See  "Budget  Receipts  and  Expenditures" 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  fl-cm  January  I936  to  June  1939,  inclusive,  from  employers  who  corns 
within  the  purview  of  the  Eallroad  Unemployment  Insurance  Act. 


2/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  ID,   1940  (54  Stat.  IO99). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  I949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  as  amended 
(45  U.S.C.  358  (a)). 

Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Net  Increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

1941-1943.. 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1950-July. . 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1951- Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June. . 

Inception 
to  date . . . 

366.0 

904.5 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

663.7 

697.3 

29.1 
41.1 
28.4 
46.6 
1*3.7 
36.3 

59.9 
49.2 
59.8 

32.2 

52.3 

205.4 

10,442.9 

1 

329.1 
781.1 
954.1 
644.7 
516.6 

367.5 
392.6 
398.7 
480.1 

476.9 

27.3 
39.0 
26.2 

43.2 

38.7 
30.5 

48.9 
40.7 
57.8 

31.5 
1*9.7 
46.7 

5,084.7 

31.5 

101.2 

1,116.5 

1,381.4 

816.7 

153.0 
67.0 

472.6 
43.4 

66.4 
1.7 

2.1 
2.2 

3.4 
U.9 
5.8 

10.9 
8.5 
1.9 

.4 

1.1 

.4 

4,203.4 

5.4 
22.2 
56.7 
124.9 
170.9 
199.2 
210.3 
205.0 
160.3 

154.0 

* 

* 

.1 
.1 

« 

» 
* 
» 

.3 

1.4 

158.2 

1,154.9 

6.9 

31.1* 

126.2 

279.8 

279.3 

301.9 

348.1 

2,987.9 

613.6 

971.2 

56.4 
45.3 
40.1 

42.2 

39.6 
37.1 

38.2 
35.4 
39.2 

45.6 

89.5 

105.0 

i*,9rr.i 

6.9 

31.4 

128.2 

279.8 

279.3 

301.9 
348.1 
354.9 
391.1* 

971.2 

27.6 
29.4 

29.1 

31.0 
31.8 
32.7 

34.9 
32.0 

36.7 
34.2 
35.1 
37.0 

2,121.9 

2,633.0 
222.2 

28.9 
15.9 
11.0 

11.2 
7.8 
4.4 

3.1* 
3.3 
2.5 

11.4 
54.4 
68.0 

2,855.2 

359.1 

873.2 
1,999.3 
2,071.2 
1,224.8 

437.7 

341.9 

-1,911.5 

70.1 

-273.9 

-27.4 
-4.2 

-11.7 
4.4 
4.1 
-.8 

21.6 
13.9 
20.6 

-13.5 
-37.2 
100.3 

5,465.8 

359.1 
1,232.3 
3,231.6 
5,302.6 
6,527.6 

6,965.3 
7,307.2 
5,395.7 
5,465.6 

5,368.3 
5,364.2 
5,352.5 
5,356.8 
5,360.9 
5,360.1 

5,381.7 
5,395.6 
5,416.1 

5,402.7 
5,365.5 
5,465.8 

5,465.8 

351.7 
1,213.4 
3,187.1 
5,239.7 
6,473.7 

6,93l*.7 
7,267.7 
5,342.1 
5,1*35.6 

5,340.6 
5,337.4 
5,326.1 

5,328.9 
5,328.1 
5,335.3 

5,353.0 
5,365.5 
5,373.7 

5,373.0 
5,335.1* 
5,435.6 

5,435.6 

7.4 
18.9 
44.4 
63.1 
53.9 

30.6 
19.6 
53.6 
30.2 

27.7 
26.7 
24.3 

27.9 
32.8 
24.8 

28.7 
30.0 
42.5 

29.7 
30.1 
30.2 

30.2 

v-y. 


•'.•>};• 


Source ;  ( Same  as  Table  1 ) . 
•   Less  than  $50,000. 
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TREASURY  CASH   INCOME  AND  OUTOO 


Table  1.-  Suraoary  of  Cash  Transactions 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum; 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income^ 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
erpendl- 
tiires 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

19U3 

22,137 
1*3,925 
1*5,519 
38,902 
39,88lt 
ltl,80lt 
38,11*5 

It7,887 

55,019 

l,8it7 
2,857 
It,  598 

2,053 
2,8U8 
It,  168 

lt,ltl9 
lt,209 
8,110 

2,62lt 
3,135 
7,019 

3,037 
3,936 
1*,721 
1*,937 
3,707 
3,595 
3,1*83 
it,olt6 
5,552 

6,301 

263 
666 
267 

373 
639 

320 

277 

668 
379 

337 

1,013 

31*9 

25,171* 
1*7,861 
50,2lt0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
lto,970 
53,1*39 

61,320 

2,U0 
3,52U 
It, 865 

2,lt26 
3,1*87 
It, It  88 

It,  696 
lt,877 
8,lt89 

2,960 
It,  11*8 
7,367 

78,lt2U 
93,8it5 
95,952 
57,1*22 
33,190 
32,lt82 
37,517 
36,977 
51,795 

68,^8 

2,861  r 

2,lt22 
2,768  r 

3,025  r 

3,032 

3,597 

3,1*65 
3,150 
3,991 

3,859 
i*,i*35 
5,193 

It  85 

111 
-768 
1*,316 
3,270 
2,9ltlt 
3,326 
6,868 
3,807 

5,11*1* 

312 
ititS 
351  r 
360  r 
320 
355 

220 
211 
339 
ItOlt 

1*15 

73 

1,026 

563 

98 

-207 

-13 

-13 

-555 

507 
-366 
-It  83 

21I* 

8 

-31 
lUO 

80 

-1*9 
63 
52 

-2lt7 

161 

-111 

-106 

301* 

-1*3 

78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

71*,  050 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 

lt,00lt 

3,1*38 

3,522 
1*,219 

l*,lltl* 
5,151* 
5,223 

-53,735 

-1*6,095 

-ltlt,9lt5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

-12,730 

-1,032 

511* 

1,666 

-909 

72 

1*85 

1,259 

1,356 
It, 270 

-l,l8it 
-1,006 
2,11*1* 

60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

i*,23l 
-5,795 

12,730 

16 

170 

-1,31*7 

-U50 

-78 

-392 

-1,037 

-.'t27 

-1,083 

-it30 
-167 
-570 

6,515 

10,662 

U,529 

-10,i*6o 

-10,930  i/ 

1,621* 

-1,1*62 

2,01*7 

1,839 

-1,017 
685 
319 

-1,359 

-6 

93 
221 
929 

3,187 

-l,6llt 
-1,173 
1,571* 

77 
1*3 
78 
302 
6o 

37 
1*6 
25 
1*3 

29 

1 
1 

3 

2 

8 
U 

5 
5 

1 

3 
3 
7 

19ltlt 

19lt5 

191*6 

19lt7 

191*8 

19119 

1950 

1951 

1952   (Est.)... 

1950- July 

August. .. 
September 

October. . 
November. 
December. 

1951-Jaiiuary . . 
February. 
March 

April 

May 

June 

Source:  Actual  figures  are  based  on  Daily  Treasury  Stateanent;  estimates  are 
based  on  the  1952  Budget  document,  including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.  For  June  28,  1951,  revlaicm  of  1952  estimated 
net  budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 
The  U.  S.  subscription  to  the  capital  of  the  Intematlomal  Monetary  Fund  was 
paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  19l*7,  page  17). 
Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 


1/ 


in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget 
receipts  shown  in  these  tables,  but  is  excluded  frcm  the  1952  Bud- 
get document  figures  for  "Hecelpts  from  the  public" . 
In  addition  to  this  decrease  in  the  tteneral  Fund  balance,  the  Kx- 
change  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscriptian  to  the  capital  of  the  International  Monetary  Fund. 
Eevlsed. 


2/ 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 

Net 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
fi-om  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  Government  agencies 

Beifflbursesent 
for 

administrative 
expenses  kj 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 

B.  F.  C. 

Other 

191*3 

191*1* 

191*5 

19l<6 

191*7 

191*8 

191*9 

1950 

1951 

22,202 
1*3,892 
ltlt,762 
1*0,027 
It0,0lt3 

lt2,211 
38,2it6 
37,01*5 
1*8,11*3 

55,138 

1,881 
2,860 
It, 605 
2,056 
2,851 
U,211 

it,l*it8 

8,112 
2,626 
3,11*6 
7,089 

131* 

89it 

-970 

-39 

-10 

-It 
-1 
-1 

♦ 

* 
* 
» 

♦ 
* 

* 

* 
* 

» 

61t 
100 
136 
155 
120 

396 

96 

119 

255 

119 

31* 
2 
6 

3 

3 

1*3 

29 

1*8 

2 

3 
12 
70 

2lt 
51* 
83 
90 
91 

89 

1 

17 

20 

10 

13 

u 

* 

1 

« 
2 
* 

* 
* 
» 

13 
13 
26 
27 
13 
23 
31* 
57 
11*9 

75 

1 
1 
1 

1 

1 

1*1 

26 
1 
1 
* 
9 

67 

270 
38 
27 
65 

15 

19 

li 

27 
33 
27 
37 
16 

11* 
21* 
17 
21 

19 

1 
1 
1 

2 

1 
1 

2 
2 
1 

2 
2 
3 

22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

1*1,801* 
38,lU5 
36,925 
1*7,887 

55,019 

1,81*7 
2,857 
U,598 

2,053 

2, as 

It,  168 
It,  It  19 

lt,209 

8,110 
2,62lt 

3,135 
7,019 

1952   (Est.) 

1950-J\ay 

August 

September 

October 

November 

December 

1951- January 

February 

April 

Maj' 

Source : 
1/  See 
2/ 


1/ 


(Same  as  Table  1). 

Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 
By  Government  corporations  not  wholly  owned. 


kJ    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19lt8.  Thereafter  inoluies  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

»   Leas  than  $500,000. 


Auqust  ^^5/ 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
budget 
expend- 
itures 
1/ 


Less:  Noncaah  budget  expenditures 


Total 


Interest  payments 
by  Treasury 


On 

savings 

bonds 

and 

Treasury 

biUs  2/ 


To  OoTwrn- 
ubjoi  oorpo' 
rations 
not 

wholly 
omed  ^ 


To  trust 
funds  and 
accounts 


Transfers 
to  trust 
accounts 


Payroll 

deductions 

for 

OoTemnent 

employees ' 

retiremsnt 


Budget  expenditures  involving 
issuance  of  Federal  securities 

i/ 


Armed 
forces 
leave 
bonds 


Adjusted 

service 

bends 


Rotes  issued 
to  Interna- 
tional Bank 
and  Fund 


Fajaents  to  Treasury 
by  Oovemment 
agenc  ies 


Interest 


Invest- 
ments in 
Federal 
secu- 
rities 


Equals: 
Cash 
budget 
expend- 
itures 


19'>3 

19l»4 

19*5 

19lt6 

19'»7 

19W 

19'»9 

1950 

1951 

1952  (Bet.) 

1950- July.. 

Aug... 

Sept.. 

Oct... 

Nov. .. 

Dec... 
1951- Jan... 

Feb... 

Mar... 

Apr . . . , 
May..., 

June. . 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
U0,l67 
W,633 

71,59'* 

3,013 
2,515 
3,520 
3,170 
3,102 
3,71*2 
3,808 
3,2U 
1*,058 

1*,007 
'*,517 
5,969 


1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 
2,837 
2,696 

152  r 

93 

796  r 

1X5  r 

71 
11*5 

31*1* 
61 
68 

11*8 
82 
776 


130 
213 
31*2 
1*35 
1*67 

559 
580 
571* 
638 

325 

79 
1*1 
51* 
38 
1*6 
79 
61* 
39 
28 

92 


2 

3 

k 

22 

25 

21* 
29 
32 
31 

35 


1 
1 

13 


12 


25U 
325 
1*29 
567 
61*6 

71*6 
81*1 
880 
892 

950 


15 

1 
1 

21* 

187 

1 

16 

12 

630 


UfcO 

559 

1,659 

1,927 

1,361 

1,178 
916 

1,383 
9T2 

1,058 

31 

28 

61*6 

81* 

9 

6 

73 
9 
2 

82 

1 


227 
269 
290 
281 
259 

236 

327 
358 
378 

309 

30 
31 
28 

31* 
32 
29 

31* 
30 
32 

35 

38 

23 


1,81*6 
-1,221 

-161* 

-95 
-160 

-65 

-9 
-9 

-7 
-15 
-9 
-7 
-33 
-19 
-12 

-19 

-13 
-9 


-7 

-5 

-108 

-86 


1,366 

-350 
-25 
-1*1 


37 

67 

108 

118 

105 

112 
33 
73 
67 

85 

13 

1 
5 
1 
1 

1 

27 
1 

1 


9 
27 


115 
39 
25 
18 
31 

30 

6 

28 


7 

* 

9  r 

X  r 
-10  2/ 

-9  5/ 


78,l»2U 
93,81*5 
95,952 
57,1*22 
33,190 

32,1*82 
37,517 
36,977 
1*1,795 
68,898 

a,e«ir 
a,7«r 

3,<«5r 

3,038 

3,597 

3,1*65 

3,150 

3,991 

3,859 

1*,1*35 
5,193 


Source : 
1/  See 

1^ 


(Sane  as  Table  l). 

Budget  Receipts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  1*. 

Payments  to  wholly  owned  (Jovermnent  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


k/    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  tine  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

^    Consists  of  adjustesnt  items;  see  Table  1*,  footnote  1*. 

»   Leas  than  $500,000. 

r   Eevlsed. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Leas:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Oovemment 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 
i/ 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952   (Est.) 

1950-JBly.. 

Aug... 
Sept.. 

Oct... 
Nov. .. 
Deo... 

1951- Jan... 
Feb . . . 
Mar... 

Apr... 
May... 
June.. 

3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,711* 
6,669 
7,796 
8,620 

327 
726 
957 
1*92 
681 
379 

572 
708 
1*30 

1,67 
1,055 
1,003 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 
2,21*4 

2,319 

63 

60 

690 

119 

1*2 
59 
29U 
1*0 
50 

130 
1*2 
651* 

251* 
325 
1*29 
567 
61.6 

71*6 
81*1 
880 
892 

950 

* 

15 
1 
1 

2U 

187 
1 
16 

12 

3 

630 

1*35 

556 

1,61*6 

1,927 

1,361 

1,178 
916 

1,383 
972 

1,058 

31 

28 

61*6 

81* 
9 
6 

73 
9 
2 

82 

1 
« 

227 
269 
290 
281 
259 
236 
327 

378 
309 

30 
31 
28 

31* 
32 
29 

31* 
30 
32 

35 
38 
23 

271 

760 

11*8 

2 

2 

2 
2 

3,037 
3,936 
4,721 
1*,937 
3,707 

3,595 
3,483 
4,046 
5,552 
6,301 

263 

666 
267 

373 
639 
320 

277 
668 
379 

337 

1,013 

349 

4,292 
7,307 
6,294 
8,236 
7,31*7 

6,810 
6,209 
6,570 
7,117 

8,157 

425 
579 
984 

508 
512 
335 

655 
481 

463 

535 
920 
720 

3,806 
7,197 
7,062 
3,919 
4,076 

3,865 

2,881 

-298 

3,310 

3,013 

U3r 

^^ 
633r 

ll*9r 
192 

-21 

435 
270 

125 

132 
505 
647 

3,004 

4,129 
5,200 
3,668 
3,362 

3,060 
2,33-1 
-405 
3,369 
3,061 

280 
726 

169 

210 

12 

281 
207 
115 

99 
480 

638 

88 
167 
299 
141 
147 

-99 
313 

187 

113 

l>  r 
-63 
54r 

-»  r 

-18  4/ 
28 

147  4/ 
2 
13 

8 

8 

25 

714 
2,902 
1,563 

no 
568 

904 
258 

.M 
-161 

-44 
-85 

-147 

» 
* 

-61 

7 
61 
-3 

25 

18 
-17 

485 

111 

-768 

4,316 

3,270 

2,944 
3,328 
6,868 
3,807 
5,144 

312 
448 
351r 

36or 
320 
355 
220 

2U 
339 

404 

1*15 

73 

# 


Source:   (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  In  trust  accounts  pending 

allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures  for 
1947  and  1948  Include  $53  million  and  $8  million,  respectively,  of  armed 
forces  leave  bonds  redeemed  for  Insurance  premiums;  after  August  31,  1947, 
these  bonds  were  redeemable  for  cash. 

2/  InoluloB  net  Investments  of  Goveirnment  agencies  in  public  debt  securities 
and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of  Govem- 
mant  agencies  (see  "Trust  Account  and  Other  TranBactlons" ,  Table  l). 

^     Principally  proceeds  of  ship  sales  (see  footnote  l);  pajmant  of  earnings 
or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 


wholly  owned;  and  net  redemption,  or  issuance  (-),  In  the  market 
of  securities  of  Government  agencies. 
4/  Prior  to  November  1950,  consists  of  net  Investosats  of  oospas&tlms 
not  wholly  owned;  beginning  with  that  mont^.  Includes  also  those 
of  wholly  owned  corporations  and  agencies  which  for  prior  periods 
are  Included  in  budget  expenditures;  the  November  figure  includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustments 
for  such  Investments  classified  during  the  period  July  through 
October  as  budget  eiqpendltures  (see  "Trust  Account  and  Other 
Transactions",  Table  4). 
•   Less  than  $500,000. 
r   Bevlsed. 
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Treasury  Bulletin 


TREASURY  CASH  INCOME  AND  OUTOO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Increase 

or  decrease  (-). 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 
Net  cash 
borrowing, 

OP 

repayment 

of 

borrowing 

In  Federal  securities 
outstanding 

Total 

Net  investanents 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  ttor- 
eninent 
agencies 

Anoed 

forces 

leave 

bonds 

1/ 

Aduflted 
service 
bonds  1/ 

Notes  for 
Inter- 
natloneLl 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
bonds  1/ 

191*3 

1^1* 

191*5 

191*6 

191*7 

191*6 

191*9 

1950 

1951 

1952   (Kst.) 

1950- July.. 
Aug. . . 
Sept.. 

Oct. . . 
Nov . . . 
Dec... 

1951- Jan.., 
Feb... 
Mar... 

Apr... 
May... 
June. . 

61*, 271* 
61*, 307 
57,679 
10,71*0 
-11,136 

-5,991* 

1*78 

U,587 

-2,135 

16,000 

183 

333 

-658 

-279 

11*0 

-369 

-583 
-18I* 
-91*1* 

-270 
366 
129 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 

-8 

10 

-7 

-3 

1 
2 

2 
2 

* 

-6 

♦ 

3 

* 

9 
* 

63,806 

61,830 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

1*,579 

-2,126 

15,993 

180 

335 

-656 

-277 

11*1 

-369 

-589 
-18U 
-91*1 

-270 
375 
129 

3,1*61 
1*,883 
6,738 
3,1*09 
7,892 

1,391* 

2,916 

331* 

l*,0l*5 

3,1*33 

231* 
21*9 
836 

172 

220 
111 

1*1*9 
230 

11*3 

135 
518 
71*7 

3,001* 
1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 

3,061 

153 
280 
726 
169 
210 
12 

281 
207 
115 

99 
1*80 
638 

203 
206 
321* 
159 
178 

-69 

319 

97 

187 

113 

-63 
63 
-19 
-27 
28 

138 

2 

13 

8 

8 

25 

1,793 

-1,229 

-16U 

-95 

-160 

-65 

-9 

-9 

-7 

-15 
-9 
-7 

-33 
-19 
-12 

-19 
-13 
-9 

-7 

-5 

-108 

-86 

-8 

-U 
-2 
-2 
-1 

-1 

• 
* 
* 

* 
* 

* 
* 

» 

* 

2,11*0 

-913 

-123 

166 

X3 

13 

131* 

89U 

-970 

-39 

-10 
-1* 
-1 
-1 

* 

» 
* 
* 

♦ 

* 
* 
** 

* 
* 

130 
213 
31*2 

1*35 
U67 

559 
580 
571* 
638 

325 

79 
1*1 
51* 
38 
1*6 
79 
61* 
39 
28 

31* 
I*J* 
92 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 
-11* 
37^ 
170 

70 
85 

-1 

* 

89 

• 

-13 

• 

-25 
-21* 
1*8 

60,250 

56,757 

1*9,1*71* 

7,U39 

-19,389 

-7,280 

-2,513 

i*,231 

-5,795 

12,730 

16 

170 

-1,31*7 

-1*50 

-78 

-392 

-1,037 

-1*27 

-1,083 

-U30 
-167 
-570 

Source:  (Same  aa  Table  l). 

1/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the  tine  kj 
of  oaah  redemption;  net  Issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1.  2/ 

\l    The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from    * 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

Accrued  discount  on  savings  bords  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borroving  through  Postal  Savings  System. 

Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


Cash  operating  outgo: 

191*3 

191+1* 

191*5 

191*6 


191*7 

191*8 

191*9 

1950 

1951 

Net  cash  operating  income , 
or  outgo  ( - ) : 


191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
I9U9. 
1950. 
1951. 


2,915 
3,721* 
3,032 

3,821 
i*,i*82 
3,683 
3,1*85 
1*,696 


6,1*97 
7,537 
7,729 
i*,668 

2,715 
2,1*97 
2,855 
3,177 
3,1*38 


-5,601 
-1*,622 
-1*,005 
-1,636 

1,106 

1,986 

829 

308 

1,259 


1,1*76 
3,10l* 
1*,275 
U,o68 

It,  91*7 
i*,5i*8 
3,893 
3,595 
U,877 


6,396 
8,009 
7,U8 
3,700 

3,1*87 
2,726 
3,259 
3,537 
3,522 


-1*,920 

-i*,905 

-2,81*3 

368 

1,1*60 

i,8eu 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,85<^ 
l*,0i*6 
U,219 


-2,327 

-1,889 
-1,785 

1,773 
2,621* 
2,601 
1,701* 
1,116 
1*,270 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 
2,960 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,3M* 
i*,li*i* 


-5,78U 
-l*,358 
-i*,6c-. 
-1,231* 

-835 

U 

-1,699 

-1,661 

-1,181* 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
It,  11*8 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 
5,151* 


-5,321 

-l*,385 

-l*,586 

-888 

-35 

1*62 

-1,11U 

-762 

-1,006 


1*,663 
6,332 
6,016 
It,  183 
i*,886 
i*,877 
i*,798 
i*,687 
7,367 


7,988 
8,1*78 
8,829 
l*,562 

U,78l» 
U,129 
1*,550 
i*,06l 
5,223 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 

21*8 

626 

2,11*1* 


2,170 
2,327 

2,761* 

2,332 
2,1*1*6 
2,268 

2,081 

2,110 


7,017 
7,21*9 

7,750 
2,71*5 

3,272 

2,588 
2,966 

3,11*3 


-U,8U7 

-1*,922 

-U,986 

-1*13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,521* 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,9$0 
3,715 
3,009 


-U,368 

-It,  908 

-U,ll*l 

1*3 

Ul 

212 

-566 

51I* 


5,562 
6,015 
5,276 
1*,585 
i*,666 
1*,667 
1*,915 
U,865 


7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 
3,199 


-2,131 

-1,671 

-1,050 

1,61*1 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01*6 
2,1*26 


7,625 
7,886 
5,913 

2,81*1* 

2,570 
2,779 
3,266 
3,335 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 
-'»99 

-1,220 
-909 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,1*87 


7,766 
7,373 
i*,75l* 
2,269 

2,1*90 
3,1*71* 
3,1*26 
3,1*15 


-5,061 

-l*,U96 

-1,721* 

51*1* 

816 

-283 

-1*61 

72 


5,852 
5,538 
i*,328 
1*,156 

3,987 
U,lo6 
1*,263 
U,i*88 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
l*,235 
l*,070 
I*, 001* 


-1,971 

-2,61*0 

-896 
578 

510 

-128 

193 

1*85 


37,919 
1*8,191* 
l*9,6o8 
1*1,635 
Ui*,319 
1*1*,  971 
1*1,371* 
1*2,1*51 


88,987 
91*,  810 
86,lU2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 

ua2 


25,171* 

U7,86l 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1.96 
1*0,576 
1*3,155 
1*5,801* 


-53,735 
-1*6,095 
-M*,9i»5 
-17,899 

6,659 
8,903 
1,051 
-2,185 
T,635 


Source:     (Same  as  Table  1). 

1/     Fiscal  year  ending  June  30  of  year  indicated. 


Aiu/usf  l*-)!! 
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II 


GENERAL  FUND   OF   THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Bullion,   coin,   and 
currency 


DepoBlte   In  Federal 
Reserve  Banks 


Available 

funds 


In  process 
of  collection 


Deposits   In 
special 
depositaries 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance   In 
the  General 
Fund 


19l»3 

igltU 

m? 

19it6 

191*7 

19U8 

19U9 

1950 

1951 

19U9-Deceiober.. 

1950-July 

August.. .. 
September. 

October... 
November. , 
December. . 

1951- January . . . 
February., 
March 

April 

May 

June 


10,li*9 
20,775 
25,119 
1U,70B 
3,730 

5,370 
3,862 
5,927 
7,871 

5,033 
I*, 861* 
5,501 
5,932 

'*,537 
i*,586 
it,72it 

1^,865 
5,806 
8,991 
7,360 
6,376 
7,871 


150 
151* 
150 
160 
1,023 

1,073 
1,022 
1,052 
1,01*6 

1,053 
1,051* 
1,01*1 
1,051 

1,009 
1,01*3 
1,052 

1,036 
1,038 
1,01*3 

1,01*3 
1,052 
1,01*6 


761 

666 
558 
21*3 
232 

191 
219 
191 

176 

200 

195 
207 
213 

231 
188 
181 

201* 
191* 
191 
185 
181 
176 


1,038 

1,1*1*2 
1,500 
1,006 
1,202 

1,928 
1*38 
950 
338 

81*1 

566 

733 

1,116 

569 
711* 

690 

807 
1*65 

1,120 

611 

666 
338 


123 

103 
11*3 
250 

91* 

97 
102 
171* 
111* 

99 
129 

298 
11*8 
31*8 

123 

110 

250 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 
5,680 

2,557 
2, 618 
3,115 
3,065 

2,317 
2,232 
2,31*1* 

2,U7 
3,611* 
5,900 

5,030 
1*,029 
5,680 


533 
507 
289 
305 
310 

283 
309 
323 
380 

288 

33!* 
301* 
311* 
298 
310 
327 

-1*03 
31*7 
390 

369 
337 
380 


61*3 
607 
1*21 
1*70 
1*22 

1*38 
392 
1*10 

511* 

351* 
36U 

316 
1*28 

392 
1*1*6 
1*92 

1*12 
1*23 
1*22 

1*05 
591* 
511* 


9,507 
20,169 
21*,  698 
1U,238 

3,308 

1*,932 
3,1*70 
5,517 
7,357 

4,679 

1*,500 
5,185 
5,505 

i*,li*5 
1*,139 
i*,232 

U,l*5i* 
5,382 
8,569 

6,955 
5,782 
7,357 


Source:  Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,  in  millions  of  dollars) 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


1932 
1933. 
1931*, 
1935, 
I93S. 

1937. 
1938. 
1939. 
191*0, 
191*1, 

191*2, 
191*3. 
191*1*. 
191*5. 
191*6, 

191*7, 
191*8, 
191*9. 
1950. 
1951. 


31*0 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,721* 

12,239 

19,606 
25,1*27 

1*,7U 
i*,6l*8 
i*,659 
5,01*9 
l*,lt5i* 


376 

221 

I*, 902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 


61*7 

1*93 

I*,8l8 

2,1*1*6 

2,866 

1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

1*,179 

16,606 

15,277 

21*,  367 

6,909 
5,353 
5,767 
6,121 
8,569 


292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 
12,617 

12,279 
U,366 
20,935 

1*,312 
1*,612 
3,995 
i*,702 
6,955 


38I* 

36I* 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,921* 

2,030 
1,901* 

2,812 

12,687 

8,522 

9,625 

18,536 

i*,066 
U,9U6 
3,163 
l*,i*6i* 
5,782 


1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

li*,238 

3,303 
1*,932 
3,1*70 
5,517 
7,357 


11*5 

831* 

2,1*72 

1,789 

2,230 

2,639 
2,116 

2,1*1*7 
2,258 
2,599 

3,288 

8,595 

21,921* 

22,082 

12,029 

3,069 
5,071* 

3,337 
i*,503 


339 
1,200 
2,137 
1,1*75 
1,901* 

2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 

6,361+ 

17,672 

18,631 

u,oi*o 

3,1*00 
U,832 
1*,1*18 
5,185 


862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

1*,302 

18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 


755 

909 

1,812 

1,1*73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,61*1 

i*,896 
19,297 

9,9VO 
12,813 

8,070 

1*,107 
1*,802 
l*,737 
i*,ll*5 


590 
1,107 
1,597 
1,1*31* 
l,i*06 

2,608 
2,1*1*7 
2,165 
1,817 
2,319 

3,082 
11*,  958 

9,803 
11*,  1*1*5 

6,665 

3,935 
1*,385 
1*,1*22 
1*,139 


555 
1,026 
2,561* 
2,209 
1,906 

2,973 
3,083 
2,1*76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
1*,679 
1*,232 


Source:  Dally  Treasury  Statement. 
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Table  1.-  Sumnary  of  Federal  Securities 

(In  millions  of  dollars) 


End  Of 
fiscal 
year  or 
month 

Total  outBtandlng 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                               | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

11*0,796 
202,626 
259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 

279,761* 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 

136,696 
201,003 
258,682 
269,1*22 
258,286 

252,292 
252,770 
257,357 
255,222 

279,211* 

257,130 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

251*,  727 
255,093 
255,222 

1*,100 

1,623 

1*33 

1*76 

90 

73 
27 
20 
2Q 

551 

30 

16 
18 
20 
22 
21* 
21* 

18 
18 
21 

21 
29 
29 

139,1*72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 

278,1*51 

255,01*6 

255,1*16 
255,779 
251*,  986 

251*,  750 
251*, 909 
251*,  301* 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

135,380 
199,51*3 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 
252,852 

277,912 

255,019 

255,1*03 
255,761* 
254,968 

251*,  731 
251*,  887 
251*, 283 

253,701* 
253,382 
252,553 

252,280 
252,729 
252,852 

1*,092 

1,516 

1*09 

1*67 

83 

69 
21* 
17 
27 

539 
27 
11* 
15 
18 

20 
21 
22 

16 
15 
19 

19 
27 
27 

1,321* 
1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 
2,150 
2,372 

1,313 
2,111* 

2,11*1 
2,112 
2,250 
2,209 
2,192 
2,1*27 

2,1*23 
2,561 
2,W*6 

2,1*1*9 

2,366 
2,372 

1,316 
1,1*60 
2,326 
1,311 
3,173 

2,229 
2,009 
2,1U8 
2,370 

1,301 

2,111 

2,138 
2,110 
2,21*7 
2,206 
2,189 
2,1*25 

2,1*21 
2,559 
2,1*1*1* 

2,U1*7 
2,361* 
2,370 

11*1 
201 
269 
376 
231 

280 
21*5 
265 
512 

238 
1*67 
258 
235 
375 

337 
321* 
562 

561 
702 
590 

583 
503 
512 

U16 

66 
Ul 

1,721* 

1,161 
1,063 
1,270 
1,283 

1,008 

1,270 
1,270 
1,270 
1,270 
1,270 
1,270 

1,270 

1,270* 

1,270 

1,283 
1,283 
1,283 

1,175 

1,259 

2,057 

935 

802 

722 
660 
613 
575 

1,063 

636 

610 
605 
602 

599 
595 
593 

590 
587 
58U 

581 
578 
575 

8 

107 

2U 

10 

6 

5 

3 
2 
2 

12 
3 

3 
2 
2 
2 
2 
2 

2 
2 
2 

2 
2 
2 

191*8 

191*9 

1950 

1951 

Debt  peak 

Feb.  191*6 

19l*9-December. . 

1950-July 

August. . . . 
September. 
October. .. 
November . . 
December.. 

1951-January. .. 
February . . 
Marsh 

April 

May 

June 

Source:  Dally  Treasury  Statement, 
Footnotes  at  end  of  Table  2, 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
.     debt 

Guaran- 
teed 
eecurl- 
tles 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
matureo) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 

Fund 

Other 
2/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

63,805 
61,830 
56,1*89 
10,783 
-11,523 

-6,010 

1*32 

1*,579 

-2,126 

180 

335 

-656 

-277 

11*1 

-369 

-589 

-181* 
-91*1 

-270 
375 
129 

61*, 271* 
61*, 307 
57,679 
10,71*0 
-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

183 

333 

-658 

^279 

11*0 

-369 

-583 
-181* 
-91*1* 

-270 

366 
129 

-1*68 

-2,1*77 

-1,190 

1*3 

r387 

-16 

-U6 

-8 

10 

-3 
1 
2 

2 
2 

» 

-6 

3 

9 
* 

62,955 

61,587 

55,707 

11,812 

-13,381 

-5,065 

653 

1*,  1*1*1 

-2,31*7 

190 

363 

-793 

-236 
158 
-601* 

-585 
-323 
-825 

-273 
1*58 
123 

63,1*12 

61*,  163 

56,813 

11,751* 

-12,997 

-5,050 

698 

1*,  1*1*8 

-2,358 

193 

361 

-796 

-238 

157 

-605 

-579 
-322 
-829 

-273 
1*1*9 
123 

-1*57 

-2,576 

-1,107 

58 

-383 

-11* 

-1*5 

-7 

10 

-1* 
2 
2 

2 
2 

» 

-6 

* 

3 

* 

9 
* 

850 

21*3 

782 

-1,029 

1,858 

-91*6 

-221 

138 

222 

-10 
-28 
137 

-Ul 

■      -17 

236 

-U 

138 

-115 

3 

-83 

6 

862 

lUU 

866 

-l,OlU 

1,862 

-9UU 

-220 

139 

222 

-10 
-28 
137 

-Ul 
-17 
236 
-U 
138 
-115 

3 
-83 

6 

U2 
60 
68 

108 

-1U5 

U9 

-35 
20 

2U7 

-7 
-23 
lUl 

-38 
-13 
238 

-1 

lUl 
-111 

-7 
-80 

9 

U16 

-350 

-25 

-Ul 

1,72U 

-563 
-98 
207 
13 

13 

820 

a 

798 

-1,122 

-133 

-80 

-62 

-U7 
-38 

-3 
-5 
-3 

-3 
-U 
-2 

-3 
-3 
-U 

-3 
-3 
-3 

•11 

99 
-83 
-lU 
-3 
-2 
-1 
-1 
-1 

* 
• 
* 

» 
« 
» 

♦ 
* 

♦ 

1950-July 

August.. . 
September 

October. . 
November. 
December . 
1951-January . . 
February . 
March 

April.... 

May 

June 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  Items. 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 


Less  than  $500,000. 


Aiu/usf  i'^51 


17 


DEBT   OUTSTANDING 


Table  3.-  Interest-Bearing  Public  Debt 


(In  millions 

of  dollars) 

End  of 
fiscal 
year  or 
monUi 

Total 

In  teres t- 

beai-lng 

public 

debt 

Public 

Issues 

Total 

public 

Issues 

Marketable 

Nonmarke table 

Total 

Blllfl 

Certif- 
icates 

Motes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
1/ 

issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

135,380 
199,51*3 
256,357 
268,111 
255,113 

121*,  509 
185,256 
237,51*5 
21*5,779 
227,71*7 

95,310 
11*0,  Uoi 
181,319 
189,606 
168,702 

11,861* 
11*,  731* 
17,01*1 
17,039 
15,775 

16,561 
28,822 
31*, 136 
31*, 801* 
25,296 

9,168 
17,1*05 
23,1*97 
18,261 

8,11*2 

1*8,809 
58,083 
69,693 
65,861* 
69,686 

8,711 
21,161 
36,756 
53,1*59 
1*9,636 

196 
196 
196 
180 
166 

29,200 
1*1*,  855 
56,226 
56,173 
59,01*5 

21,256 
3l*,6o6 
1*5,586 
1*9,035 
51,367 

7,1*95 
9,557 
10,136 
6,711 
5,560 

1,793 

- 

1*1*8 
692 
505 
1*27 
325 

10,871 
li*,287 
18,812 
22,332 

27,366 

191*8 

191*9 

1950 

1951 

250,063 
250,762 
255,209 
252,852 

219,852 
217,986 
222,853 

218,198 

160,31*6 
155,11*7 
155,310 
137,917 

13,757 
11,536 
13,533 
13,6ll* 

22,588 

29,1*27 

18,1*18 

9,509 

11,375 

3,596 

20,1*01* 

35,806 

62,826 
60,789 
53,159 
1*2,772 

1*9,636 
1*9,636 
1*9,636 
36,061 

I6I* 
162 
160 
156 

59,506 
62,839 
67,5^1* 
80,281 

53,271* 
56,260 
57,536 
57,572 

i*,39l* 
U,86o 
8,1*72 
7,818 

563 
396 
297 
1*7 

959 

951* 

951* 

11*,  526 

316 
369 
285 
319 

30,211 
32,776 
32,356 

3i*,653 

Debt  peak, 

Feb.   191*6 
19l*9-Deo . . 

277,912 
255,019 

257,016 
221,123 

199,810 
155,123 

17,032 
12,319 

1*1,1*13 
29,636 

19,551 
8,21*9 

68,207 
55,122 

53,1*27 
1*9,636 

180 
161 

57,206 
66,000 

1*8,692 
56,707 

8,01*3 
7,610 

31*3 

951* 

1*71 
386 

20,897 
33,896 

1950-July. 
Aug.. 
Sept. 

255,1*03 
255,761* 
254,968 

222,881* 
223,059 
221,572 

155,168 
155,162 
153,771* 

13,61*2 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
1*7,031* 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

67,717 
67,897 
67,798 

57,568 
57,1*70 
57,396 

8,629 
8,912 
8,895 

280 
27I* 
269 

953 
953 
953 

286 
287 
281* 

32,518 
32,705 
33,396 

Oct.. 
Nov.. 
Dec. 

251*,  731 
251*,  887 
25l*,283 

221,191 
221,156 
220,575 

152,779 
152,758 
152,1*50 

13,629 
13,608 
13,627 

5,373 
5,373 
5,373 

36,91*8 
36,91*8 
39,258 

1*7,031* 
1*7,031* 
m*,398 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

68,1*13 
68,398 
68,125 

57,951* 
58,027 
58,019 

8,999 
8,907 
8,61*0 

223 
221* 
221 

953 
953 
953 

283 
287 
292 

33,539 
33,732 
33,707 

1951- Jan.. 
Feb.. 
Mar.. 

253,701* 
253,382 
252,553 

219,712 
219,1*1*8 
219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

- 

1*3,800 
1*3,802 
1*3,802 

1*1*,  398 
1*1*, 398 
1*1*, 398 

1*9,636 
1*9,636 
1*9,636 

156 
156 
156 

68,092 
67,821* 
67,1*05 

58,017 
57,769 
57,761* 

8,71*8 
3,730 
8,296 

8U 
78 
93 

953 
953 
953 

291 
291* 
299 

33,992 
33,933 
33,525 

Apr,. 
May.. 
June. 

252,280 
252,729 
252,852 

218,690 
218,680 
218,198 

138,075 

138,  oin 
137,917 

13,627 
13,611* 
13,6ll* 

9,509 

1*3,802 
1*3,802 
35,806 

1*1*,  398 
i*i*,398 
1*2,772 

36,091 
36,070 
36,061 

156 
156 
156 

80,615 
80,639 
80,281 

57,652 
57,607 
57,572 

8,109 
8,158 
7,818 

1*9 
1*8 
1*7 

11*,  1*98 
11*,  518 
11*,  526 

307 
308 
319 

33,590 
31*,  01*9 
31*,  653 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4,-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  {-),  in  millions  of  dollars) 


Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public   issues 

Special 
issues 

Total 

public 

issues 

Marketable 

Nonmarke table 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8..,.. 

191*9 

1950 

1951 

1950-July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1951- Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

63,1*12 
61*,  163 
56,813 
11,751* 
-12,997 

-5,050 

698 

U,  1*1*8 

-2,358 

193 

361 

-796 

-238 

157 

-605 

-579 
-322 
-829 

-273 
1*1*9 
123 

60,1*26 

60,71*7 

52,289 

8,231* 

-18,032 

-7,895 

-1,866 

1*,867 

-'*,655 

31 

171* 

-1,1*86 

-381 

-36 

-580 

-863 
-261* 
-1*20 

-339 

-10 

-1*81 

1*1*,  736 

1*5,092 

1*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 

-17,393 

-11*2 

-5 
-1,388 

-996 

-21 

-307 

-830 

5 
-1 

-13,51*8 

-31* 
-121* 

9,356 
2,870 
2,307 
-2 
-1,261* 

-2,018 

-2,221 

1,997 

81 

109 

-5 

* 

-8 
-21 

19 
2 
3 

-2 

-3 
-13 

13,1*66 

12,261 

5,313 

668 

-9,508 

-2,708 

6,81*0 

-11,009 

-8,909 

-5,601 

-1,197 
-6,21*8 

-5,373 
9,509 

2,1*79 

8,237 

6,092 

-5,237 

-10,U9 

3,232 
-7,779 
16,808 
15,1+02 

5,351 

5,931* 

5,260 

* 

2,309 

l*,5!+3 
2 

* 

* 
-7,996 

11,607 

9,271* 

U,6lO 

-3.8C9 

3,923 

-6,861 

-2,036 

-7,630 

-10,387 

I 
-6,125 

♦ 
-2,635 

* 

* 
-1,627 

7,829 
12,1*50 
15,595 
16,703 
-3,823 

* 

* 

* 

-13,576 

» 
* 

* 

* 

-13,5^5 
-21 
-9 

-N- 

* 
* 

-16 
-11* 

-2 

-2 
-2 

-1* 

-1 
-2 

15,690 

15,655 

U,371 

-53 

2,872 

1*61 

3,332 

U,705 

12,738 

173 
180 
-99 

615 

-15 

-273 

-33 
-269 

-1*18 

13,209 
21* 

-358 

11,068 

13,350 

10,979 

3,1*1*9 

2,332 

1,907 

2,986 

1,277 

36 

32 
-98 
-71* 

559 
73 
-8 

-2 

-21*7 

-6 

-112 
-1*5 
-35 

U,l*8l 

2,061 

579 

-3,1*21* 

-1,151 

-1,166 

1*67 

3,612 

-655 

156 
283 
-17 
lOl* 
-92 

-267 
108 
-18 

-1*31* 

-187 

1*8 

-31*0 

1,793 

-1,230 

-167 

-99 

-250 

-17 
-6 
-5 

-1*6 

1 

-2 

-137 
-6 
16 

-1*1* 
-1 
-1 

959 

-5 

-1 

13,572 

* 
* 

* 

13,51*5 
20 
8 

11*1 
21*1* 

-187 
-78 

-101 

-9 

52 
-81* 
31* 

2 

1 
-3 

-1 
3 
5 

» 

2 
6 

8 

1 
10 

2,986 
3,1*16 
1*,525 
3,520 
5,035 

2,81*5 

2,561* 

-1*20 

2,297 

162 
187 
691 

11.3 
192 
-21* 

28I* 
-58 

-1*09 

66 
1*59 
601* 

Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  Wth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  througli  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  lijnited  amount  of  such  Issues  for  trading  pirrposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  posttil  savings  aM  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19l*7. 

^     Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5 . 

»   Lees  than  $500,000. 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


,nd  of  fiscal 
year  or  month 


l^ltB. 

191*6. 

191*8. 
191*9. 
1950. 
1951. 


19l*9-Deoember. . 

1950- July 

August, . ,, 
September . 


October. . 
November . 
December . 

1951- January.. 
February . 
March . . . . 


April . 
May. . . 
June.. 


(In  millions  of  dollars) 


1*,092 

1,516 

1*09 

i*67 

83 

69 

21* 

17 

27 

27 
11+ 
15 

18 

20 
21 
22 

16 
15 
19 
19 
27 
27 


Marketable 


Total 


3,908 

1,190 

31* 

1*3 

38 

27 
13 
16 
27 

15 

13 
15 

18 

20 
20 
21 

15 
15 
19 

19 
27 
27 


Commodity 
Credit 
Corpora- 
tion 


1*12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Housing 
Adminis- 
tration 


23 
21* 
31* 
1*3 
38 

27 

13 
16 

27 

15 

13 
15 
18 

20 
20 
21 

15 
15 
19 

19 

27 
27 


Home 
Ovnere 
Loan 
Corporation 


1,533 
755 


Public 
Housing 
AdmlnlB- 
tration 


111* 


Reconstruc- 
tion 
Finance 
Corporation 


Nonmarke  table 


183 

326 

375 

1*21* 

1*5 

1*2 

11 

1 


Commodity 
Credit 
Corpora- 
tion 2/ 


150 

375 

1*21* 

1*5 

1*2 

11 

1 


12 


Eeoonstruc- 
-ion  Finance 
Corporation 
1/ 


115 
176 


Soiiroe:  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury, 

2/  Consists  of  demand  obligations  as  of  the  close  of  the  previous  month. 

^     Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 


and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 
Less  than  $500,000. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

( In  millions  of  dollars ) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  * 
retire- 
ment 
funds 

Ck5vernnent 
Life 

Insurance 
Fond 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

other 
2/ 

191*3 

191*1* 

10,871 
111,  287 
IB, 812 
22,332 
27,366 

30,211 
32,776 
32,356 
31*,  653 

33,896 

32,5ie 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 
33,590 
3l*,0l»9 
31*,  653 

103 

98 

97 

120 

1*08 

51*9 
666 
808 
868 

737 

865 
867 

a57 

867 
867 
839 
896 
899 
899 

899 
899 

868 

37 
117 
119 

77 

126 

8e 
50 
50 

50 
50 
50 

50 
65 
65 

65 
65 
77 

l*,Oltl* 
1*,766 
5,308 
5,910 
7,101* 

7,709 

9,003 

10,1*18 

12,096 

9,501 

10,628 
10,695 
10,858 

10,988 
11,023 
11,101* 

11,302 
11,381* 
11,551 
11,618 
11,829 
12,096 

106 
27 
37 
1*9 
62 

71* 
95 
79 
86 

102 

79 
79 
79 

79 
80 

81 

81* 
85 
86 

86 

86 
86 

1,076 
1,1*69 
1,868 
2,177 
2,1*60 

2,823 
3,270 
',817 
it,391 

3,622 

3,825 
3,835 
1*,152 

1*,162 
1*,166 
ii,177 

1*,195 
i*,199 

l*,208 

U,220 
l*,227 
l*,39l 

538 
502 
589 
681* 
1,251* 

1,286 
1,318 
1,292 
1,300 

1,268 

1,292 
1,288 
1,281* 

1,281* 
1,280 
1,278 

1,277 
1,271* 
1,270 

1,268 
1,261+ 
1,300 

352 
1,213 
3,187 
5,21*0 
6,1*71. 

6,935 
7,288 
5,31*2 
5,1*36 

7,696 

5,31*1 
5,337 
5,328 

5,329 
5,328 
5,335 

5,353 
5,366 
5,371* 

5,373 
5,335 
5,W6 

199 
268 
!*61* 

782 
1,628 

1,912 

1,952 

1,802 

706 

1,882 

1.791 
1,726 
1,691 

1,666 
1,650 
1,630 

1,587 
1,302 

777 

752 
732 
706 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,056 
2,1*11* 

2,059 

2,057 
2,057 
2,362 

2,1*17 
2,392 
2,365 
2,1*00 
2,373 
2,31*7 

2,1*03 
2,376 
2,1*11* 

1*,2:7 
5,610 
6,71*7 
6,699 
7,11*2 

7,500 
7,31-0 
6,616 
7,266 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,81*1 

6,81*1 
6,980 
6,91*0 

6,900 

18 
17 
11* 
12 
30 

11 
7 
6 

13 

6 

6 
7 

7 

7 
7 
7 

7 
7 

7 

7 

n 
13 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

19l*9-December 

1950- July 

August. . . 
September 

October. . 
November . 
December . 

1951- January . . 
February. 
March .... 

April 

May 

June 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Ser'flce  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


c 


Atu^ust  1951 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounte   In  millions) 


Snd  of 
fiscal  year 
or  month 


I9U3 

19U> 

19'»5 

19lt6 

m? 

I9U8 

19'*9 

X950 

1951 

1950-July. 
Au£.. 
Sept, 

Oct.. 
Nov.. 

Dec 

1951- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May. . 
June. 


Total  Intereat-bearlng  seourlties 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties i/ 


139, U72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 

255,1*16 
255,779 
251*, 986 

251*,  750 
25^,909 
254, 301* 

253,720 
253,397 
252,572 
252,299 
252,756 
252,879 


Public 
debt 


135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 

255,lt03 
255,761* 
251*,  968 

25l*,731 
25U,887 
251*,  283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


2,759 
3,869 
U,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 
5,71*0 

5,618 
5,626 
5,585 

5,605 
5,618 
5,616 

5,61*2 
5,635 
5,62l» 

5,659 

5,679 
5,71*0 


Public 
debt 


2,679 
3,81*9 
l*,96l 
5,351 
5,371* 

5,1*55 
5,606 
5,613 
5,71*0 

5,618 
5,626 
5,585 
5,6ol> 
5,617 
5,616 

5,61*1 
5,631* 
5,623 

5,658 
5,679 
5,71*0 


Computed  annual  interest  rate 


Total 
interest' 
bearing 
securi- 
ties 


1.978 
1.925 
1.935 
1.995 

2.107 

2.182 
2.236 
2.200 
2.270 

2.200 
2.200 
2.191 
2.201 
2.201* 
2.209 

2.221* 
2.221* 
2.227 

2.21*3 
2.21*7 
2.270 


Public  debt 


Total 

public 

debt 


1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 
2.270 

2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 


.221* 
,221* 
,2P7 

,21*3 
,21*7 

,270 


Marketable   issues 


Total 
2/ 


1.822 
1.725 
1.718 
1.773 
1.871 

1,91*2 
2.001 
1.958 
1.981 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 

1.988 
1.989 
1.991 

1.91*5 
1.953 
1.981 


Source;  Dally  Treasury  Statement. 

jj    Excludes  guaranteed  securitieB  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  3. 

3/  Included  in  debt  outstanding  at  face  amount,  but  In  computing 


Bills 
i/ 


.380 

.381 
.381 
.381 
.382 

l.Ollt 
1.176 
1.187 
1.569 

1.191 
1.209 
1.252 

1.299 
I.36I* 
1.378 

1.396 
1.1*06 
1.1*27 

1.1*68 
1.51*7 
1.569 


Certifi- 
cates 


.875 

.875 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 

1.875 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 


1.875 


1.165 
1.281 
1.201* 
1.289 
1.1*1*8 

1.20U 
1.375 
1.31*1* 
1.399 

1.325 
1.325 
1.3U 

1.302 
1.302 
1.328 

1.372 
1.372 
1.372 

1.372 
1.372 
1.399 


Treasury 
bonds 


2.1*91* 
2.379 
2.311* 
2.307 
2.307 

2.309 
2.313 
2.322 
2.327 

2.322 
2.322 
2.336 


,336 
,336 

,359 

,359 

.359 

2.359 

2.336 

2.336 
2.327 


Mon- 
market- 
able 
issues 


M. 


2.330 
2.U17 
2.U73 
2.567 
2.593 
2.623 
2.629 
2.569 
2.623 

2.567 
2.561 
2.562 

2,560 
2.561 
2.565 

2.563 
2.561 
2.569 

2.602 

2.602 
2.623 


Special 
issues 


,1*08 
,1*05 
,U36 
,1*1*8 
,510 
,588 
,596 
,589 
,606 


2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

S.598 

2.599 
2.607 

2.608 
2.600 
2.606 


Guar- 
anteed 
securi- 
ties 
1/ 


1.968 
1.335 
1.321 
1.1*10 

1.758 

1.92U 
2.210 
2.681* 
2.656 

2.815 
2.793 
2.751* 

2.729 
2.626 
2.655 
2.701 
2.757 
2.726 

2.721 
2.656 
2.656 


aimuaJ.  interest  charge  and  annual  interest  rate  discount  value  is  used. 
k/     In  computing  annual  Interest  charge  and  annual  Interest  rate  on 
Italted  States  savings  bonds.   Series  A-E     are  considered  to  yield 
2.90^  per  annum  and  Series  F  Is  considered  to  yleJ4  2,535^, 


Table  8, 


Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 


(In  mlUlons  of  dollars) 


Defense  Production 

Conmodlty 

Credit 

Corpora- 

Act 2/ 

EconcBnlc 

Export- 
Import 
Bank  of 

Housing 

Public 

Housing 

ArimlnlR- 

Eeoonstrxic- 

tion 

F1  nance 

Rural 

Secre- 

Secre- 

End of 
fiscal  year 
or  month 

Total 

General 
Services 

Reoonetruc- 
tlon 

Cooper- 
ation 

and  Home 
Finance 

Electri- 
fication 

tary  of 
Agri- 

tary of 
the 

Tennessee 
Valley 

Other 
1/ 

tion 

Adminis- 
tration 

Finance 
Corporation 

Adminis- 
tration 

Washington 

Adminis- 
trator ^ 

tration 

Corporation 
1*/ 

Adminis- 
tration 

culture 

ir 

Authority 

191*3 

7,535 

1,950 

. 

„ 

. 

_ 

_ 

283 

5,033 

57 

212 

191*1* 

10,717 

900 

- 

- 

- 

. 

. 

398 

8,1*16 

. 

_ 

_ 

57 

91*6 

191*5 

12,169 

1,591 

- 

- 

- 

. 

. 

383 

9,020 

. 

, 

. 

57 

1,118 

191*6 

11,673 

1,301 

- 

- 

. 

- 

. 

360 

9,205 

_ 

. 

. 

57 

750 

1 

191*7 

11,91*6 

510 

- 

- 

- 

516 

- 

31*7 

9,966 

. 

. 

. 

56 

550 

1 

191*8 

191*9 

2,789 
6.851 

1*1*0 
1,669 

„ 

- 

78^ 

971 
911* 

- 

362 

337 

1,8^ 

718 
1,015 

- 

100 

51* 
52 

21*1* 
126 

1 

1950 

8,1*23 
9,0972/ 

3,193 

- 

- 

96I* 

961* 

- 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

1 

1 

1951 

2,555 

150 

7 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,51*0 

111* 

100 

1*1* 

107 

1950-July. 

8,865 

3,528 

- 

- 

966 

91*0 

1 

351* 

1,1*77 

1,352 

98 

100 

1*9 

Aug.. 

8,688 

3,311 

- 

- 

985 

91*6 

1 

361* 

1,527 

1,352 

56 

100 

1*6 

* 

Sept. 

8,1*10 

2,959 

- 

- 

985 

952 

1,192 

371* 

368 

1,352 

81 

100 

1*6 

1 

Oct.. 

8,1*01* 

2,781 

- 

s 

1,006 

962 

1,251* 

381* 

355 

1,1*32 

81 

100 

1*6 

3 

Nov., 

8,1*00 

2,785 

- 

= 

1,021* 

968 

1,307 

391* 

21*7 

1,1*32 

91 

100 

1.6 

6 

Deo., 

8,1*70 

2,736 

- 

- 

1,039 

91*2 

1,355 

391* 

316 

1,1*32 

101 

100 

1*1* 

10 

1951-Jan.. 

8,61*1 

2,710 

50 

* 

1,01*1 

953 

1,1*22 

1*01* 

289 

1,1*92 

121 

100 

1*1* 

lU 

1 

Feb.. 

8,639 

2,601 

50 

1 

1,056 

963 

1,1*78 

1*19 

281 

1,1*80 

11*7 

100 

1*1* 

18 

Max.. 

8,727 

2,566 

50 

2 

1,075 

976 

1,535 

1*39 

277 

1,1*80 

159 

100 

1*1* 

sk 

, 

Apr.. 

8,859 

2,51*8 

100 

5 

1,086 

1,009 

1,535 

1*61* 

293 

1,51*0 

105 

100 

1*1* 

31 

May.. 

8,903 
9,0972/ 

2,531* 

100 

5 

1,091 

1,020 

1,51*3 

1*89 

281 

1,51*0 

Ul* 

100 

1*1* 

1*1 

June. 

2,555 

150 

7 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,51*0 

111* 

100 

1*1* 

107 

# 


Source:     Dally  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 

finance  Crovemment  corporations  and  other  agencies,  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  In  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables. 
Approved  September  8,  I950. 

For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  ware  transferred  from  the  Reconstruction  Finance  Corporation. 

„   Excludes  securities  issued  under  Defense  Production  Act. 

5/  For  Farmers'  Home  Administration  programs 


y. 


°J    ?or  Naturai  Fibers  RfTrplTiJie  Fvni. 


2/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  I950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950,  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  1951. 

8/  Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19l*8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  191*9  (62  Stat.  II87). 

2/  Total  Includes  note  issued  under  the  Defense  Production  Act  of  1950 
by  Secretary  of  the  Interior  (DgfeBse  Minerals  Administration)  in  the 
amount  of  $500,000. 

*   Less  than  $500,000. 
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DEBT  OUTSTANDING, 


Table  0.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  mllllonB  of  dollexs) 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


1932 
1933 
193 1* 
1935 
1936 

1937 
1938 
1939 
191^0 
191*1 
19U2 
19't3 
19't'* 
191*5 
191*6 

191*7 
191*8 
191*9 
1950 
1951 

1932 
1933 
1931* 
1935 
1936, 

1937 
1938 
1939 
191*0 
191*1 
191*2 
191*3 
191*  1* 
191*5 
19V6 

191*7 
191*8, 
191*9 
1950, 
1951 

1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
191*0 
19^1 

191*2 
191*3 
191*1* 
191*5 
191*6 

191*7 
191*8 
191*9 
1950 
1951 


17,816 
20,802 
25,068 
28,1*76 
30,516 
3"*, 502 
37,1*53 
39,631 
1*2,  UO 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 
20,935 
26,052 
28,526 
30,520 
3'*,601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
111*,  021* 
183,107 
233,707 
279,211* 
261, Ul8 
251*, 605 
252,721 
256,368 
255,91*1 


18,507 
21,362 
26,158 
28,817 
31,1*59 
3l*,728 
37,556 
39,985 
1*2,51*0 
1*7,173 

62,1*19 
U5,507 
l8i*,715 
233,950 
276,012 

259,121* 
252,990 
251,61*2 
255,721* 
251*, 997 


18,597 
21,1*1*1 
26,118 
28,668 
31,1*25 

3l*,9'tl 

37,510 

1*0,063 

1*2,658 

1*7,231 

61*,  961 

129,81*9 

181*,  967 

235,069 

273,898 

257,701 
252,21*0 
251,530 
255,718 
25**,  727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2,808 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

255,222 


19,612 
22, 61c 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
lUl,52l» 

208, 57U 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 


20,067 
23,099 

27,080 

29,033 
33,380 

37,0U5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 


20,611 
23,051 
27,190 
25,1*21 
33,833 
36,875 
38,393 
1*0,858 
1*1*,  073 
51,31*6 

86,U83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


20,813 
23,050 
27,188 
29,if6:; 
33,833 
36,956 
38,U23 
1*1,036 
1*1*, 137 
53,581* 

92,901* 
165,01*7 
210,21*1* 

261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


20, 806 
23,531* 
27,299 
29,631* 
33,791* 
37,091* 
38,603 
1*1,305 
1*1*,  273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 
258,212 
252,506 
256,982 
257,077 


Guaranteed  aeourltles  l/ 


310 
3,300 
U,562 

U,662 
U,61*6 
I*,  987 
5,699 
5,915 
5,703 
1*,291 
1*,275 
1,530 
558 

270 
77 
36 
27 
18 


180 
3,1*80 
I*,  630 

U,662 

i*,6l*6 

5,1*10 

5,673 

5,911* 

5,696 

i*,287 

1*,233 

1,11*1* 

551 

188 

79 

26 

27 
18 


295 
3,589 
i*,65it 

l*,662 

l*,6l*6 

5,1*10 

5,663 

5,916 

5,690 

l*,36o 

2,278 

1,11*1* 

553 

182 

78 

21* 

21* 

21 


325 
3,660 
1*,676 

U,66o 
i*,6U7 
5,1*10 
5,657 
6,560 

5,688 
1*,372 
2,271* 
1,155 

51*1* 

178 
75 
23 
22 
21 


1*23 
3,728 
1*,703 

i*,66o 
i*,852 
5,1*09 
5,535 
6,371 
5,687 
l*,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
1*,123 
1*,718 

i*,665 
i*,853 
5,1*50 
5,529 
6,370 
1*,568 
1*,100 
1,623 
1*33 
U76 

90 
73 
27 
20 
29 


1,061* 

U,205 
l»,72l* 

1*,703 

5,061* 

5,1*00 

5,526 

6,939 

l*,58l 

3,791 

1,565 

505 

333 

So 

55 

26 

16 


1,615 

l*,2i*8 
i*,669 

1*,633 

5,015 

5,1*89 

5,813 

6,937 

1*,592 

3,91*1 

1,566 

531* 

379 

79 

51 

27 

18 


1,875 
1*,369 
i*,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 
l*,57l* 
3,971 
1,568 
51*5 
1*00 

76 
50 

29 

20 


2 
2,596 
l*,l*21 
i*,667 

i*,63i* 
5,001 
5,W*8 
5,810 
6,938 
It, 265 
1*,119 
1,563 
558 
386 

83 
52 
26 
22 


18 
2,923 
U,i*6o 
U,662 

I*,  61*1* 
i*,993 
5,708 
5,919 
6,321* 

I*,  261* 

i*,l6o 

1,533 

553 

370 

89 
57 
29 
21* 


Total  Federal  securities 


17,8l6 
20,802 
25,378 
31,776 
35,078 

39,161* 
1*2,099 
1*1*,  618 
U7,809 
51,792 


65 
115 
171* 
233 
279 
260 
256 
252 
256 
256 


,715 
,360 
,933 
,938 
,1*1*5 
01*6 
;651 
,656 
,892 
,1'*3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 

1*5,269 
1*8,038 
52,001* 

68,077 
U8,311 
187,339 
231*,  851 
279,761* 
261,606 
254,683 
252,71*7 
256,395 
255,958 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 
255,018 


18,597 
21,W*1 
26,1*1*3 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,61*9 
13l*,221 
187,21*1' 
236,221* 
271*,  1*1*3 

257,880 
252,315 
251,553 
255,71*0 
251*,  7U8 


19,037 
21,853 
26,578 
32,367 
36,339 

39,073 
1*2,271* 
1*5,691 
1*8,31*3 
51*,  092 

71*, 258 
11*0,001* 
188,035 
21*0,003 
273,135 
258,521 

252,311 
251,912 
256,370 
255,122 


19,1*87 
22,539 
27,731* 
32,8ei* 
38,1*97 
1*1,089 

1*2,017 
1*5,890 
1*8,1*97 
55,332 

76,991 
11+0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
11*5,316 
210,138 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 


20,067 
23,099 
28,695 
33,280 
38,01*9 

1*1,678 
1*2,608 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 
2U,369 
263,535 
267,921* 
260,176 
253,101 
255,879 
257,891 


20,611 
23,051 
29,061* 
33,790 
38,500 

Ul,508 
1*3,1*02 
1*6,311* 
1*9,881 
58,283 

91,057 
162,321 
211,061* 

262,565 
265,768 

259,221 
252,738 
256,709 
257,236 


20,813 
23,052 
29,781* 
33,882 
38,500 

1*1,590 
1*3,1*21* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 


20, 806 
23,552 
30,122 
31*, 091* 
38,1*56 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,361* 

100,380 
170,318 
216,537 
265,891* 
262,61*6 

258,301 
252,563 
257,0U 
257,100 


20,P'>5 

23,811* 
28,1*79 
30,557 
31*,  1*07 

37,279 
39,1*27 
1*1,91*2 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


180 
3,063 
l*,i*9l* 
it,662 

U,6l*5 
I*, 992 
5,70U 
5,917 
6,321* 

1*,301 
i',230 

567 

339 

81 

55 

30 


20,806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921* 

i*it.itl9 
1*7,61*6 
50,9112 

61*,262 
112,1*71 

170,108 
g32,li*U 
278,682 
259,1*87 

256,901 
252,851* 
257,160 
256,731 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  aecurltlee  prior  to  July  19l*2,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   Issued  by  certain  GoTemnent  corporations  and  other  agencies, 
vhloh  are  guaranteed  by  the  United  States  as  to  both  principal  and  Interest. 


Such  obligations  were  first  authorlied  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  Ihited  States;   beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guarantee* 
securities  held  by  the  Treasury  are  excluded. 


Atiqnst  /'^5/ 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  (J,l  U.3.C. 
757  b).  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not    exceed   In   the 


aggregate    $275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a  discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,   June  30,    1951 

(In  mllllone  of  dollars) 


MazlmuB  amount  of  Bscurltlee  vhlch  may  be  outatandlns  at  any  one  time,  under  limitations  Imposed  by  the  act 
or  Jine  2o,  igite  Ql  U.S.C.  757  b) 


Amount  of  eecurltlee  outetandlng  subject  to  such  statutory  debt  limitation j 

U.  S.  Coremment  securities  issued  under  the  Second  Uberty  Bond  Act,  "Sa  amsnied. 

Ouarantaed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


25"*, 537 
29 


Balance  Issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


275,000 


g5'*,567 
20,1*33 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1951 


( In  millions  of  dollars ) 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes [^[ 

Treasury  bonds  -  bank  eligible '..'. 

Treasury  bonds  -  bank  restricted  l/..'. 
Postal  savings  and  Panama  Canal  bonds. 
Total  marketable 


Nonmarke table: 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds !!!!!!!!.'!!! 

Armed  forces  leave  bonds 

Treasury  bonds ,  Investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest- bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds .'.!!!!.'!! 

Special  notes  of  the  United  States :       

International  Monetary  Fund  series 

International  Bank  for  Peconstructloii  rndDeTelopnent  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and "r.^e^'R^Be^e'B^nk 'notes; 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:  2/ 


Interest-bearing , 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:  Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


9,509 
35,3o6 
t2,772 
36,061 


137,761 


57,572 

7,Sl8 

319 

1.7 

14,526 


So, 281 


3'*, 653 

252,696 


503 


1*8 
2 

1,283 


1,333 


27 
2 


29 


254,567 


254,537 


1/  Issues  which  commercial  banks  may  not  acquire  prior  to  apeclfled  dates 


Not  subject  to 
statutory  debt 
limitation 


156 


156 


156 


191 
328 

6 


525 


685 


685 


Total 
outetandlng 


13,614 
9,509 
35,3o6 
42,772 
36,061 
155 

137,917 


57,572 

7,818 

319 

47 

14,526 

80,281 

34,653 

252,852 


48 
2 

1,283 

191 
328 

6 

1,85s 
255,222 


27 
2 


29 


255,251 


2/ 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table 
Excludes  guaranteed  securities  held  by  the  Treasury.  . 


3,  footnote  1. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,    1051  ^ 

(In  millions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
became 
bank 
eligible 
1/ 


Year 
and 

month 


Description'  of  security  2/ 


Amount  of_  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
r class if led  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


1951 
July. 


Aug.. 
Sept. 
Oct.. 
Kov.. 


1952 
Mar . . . 

Apr . . . 

June.. 

Deo . . . 


1953 
June. 
Sept. 
Dec. 


Bills 

l-lA^i  Note  -         7A/5I-B. 

i-i/ki,  note  -      7/1/51-c . 

l-lA/»  Note  -         T/I/5I-D. 

Bills 

1-1 A5^  Note  -         8/1/51-E. 

Bills 

3i  Bond  -  9/15/51-55 

1-lA/^  Note  -  10/1/51 -A. 

1-lAi^  Note  -  10/15/51-F. 

1-1  Ai^  Note  -  11/1/51-0. 

2-lASS  Bond  -  12/15/51-53 

2^  Bond  -  12/15/51-55 

Total 


256  Bond  k/- 

2-l/25t  Bond  - 


9/15/51-53 
3/15/52-5U 


1-7/856  Certificate  -       k/x/^2-A, 


256  Bond 

2-lA?^  Bond 
2^  Bond 


6/15/52-5^ 
6/15/52-55 

12/15/52-51* 


Total. 


256  Bond 
2^,  Bond 
2-1A56  Bond 
Total 


6/15/53-55 

9/15/51-53 

12/15/51-53 


i*,005 

138 

56 

251* 

5,501* 
5,351 

U,10lt 
755 

1,918 
5,9lH 

5,253 


33,280 


9,509 


9,509 


1,118 
510 


1,628 


7,986 
l,02lt 


5,825 
1,501 

8.662 


21^,998 


725 


7,986 
1,118 


725 


9,101* 


195I* 
Mar. 


Dec. 


1955 
Mar. 


1956 
Mar. 
Apr. 
June 
Sept 


1958 
Max. 

June 


1959 

June 

Sept 


1-3/856  Note  -     3/l5/5l*-A. 
2-1/256  Bond  -     3/15/52-51* 


256  Bond 

2-1A/6  Bond 


6/15/52-51* 
6/l5/5l*-56 


256          Bond  -  12/15/52-51* 
Total 


1-1/256  Bote  -     3/15/55-A. 
2-7/856  Bond  -     3/15/55-60 


2-1A56  Bond 
256  Bond 

256  Bond 

1-3A/6  Note 


6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B. 


2-1/256  Bond  -  3/15/56-58 

1-1/256  Note  -  U/1/56-EA 

2-1A56  Bond  -  6/l5/5l^-56 

2-3A56  Bond  -  9/15/56-59 

2-1A56  Bond  -  9/15/56-59 


Total, 


2-1/256  Bond  - 
2-3/1*56  Bond  - 
Total , 


3/15/56-58 
6/15/58-63 


2-IA/6  Bond  -     6/15/59-62 

2-3/1*56  Bond  -     9/15/56-59 

2-1A56  Bond  -     9/15/56-59 

2-1A56  Bond  -  12/15/59-62 


1*,675 


1*,675 


5,365 


6,851* 
12,219 


681 


681 


2,611 


2,611 


1,1*1*9 


3,823 


6,253 


919 
919 


5,281* 
3,1*70 


8,751* 


1,021* 
5,825 

8,662 
15,511 


1,501 
725 

510 


2,736 


681 


681 


1,1*1*9 


1,1*1*9 


982 
3,823 


l*,8ol* 


6/15/52 
12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Goveminent 

and  Outstanding  June  30,   1051  ^(Continued) 

(In  milllona  of  dollare) 


Year 

and 
month 


Description  of  security  2/ 


Amount  of  maturities 


FUed 
matu- 
rity 
Issues 


Callable  Issues 
olasBlfled  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
became 
bank 
eligible 


i960 
Mar., 
Dec 


1961 
June. 


1962 
June. 


1963 
June. 

Dec.. 


1961f 
June. 
Dec.. 


1965 
Mar... 

Deo... 


2-1 /&f,  Bond  -     3/15/55-60 
2-3A!t  Bond  -  12/15/60-65 

Total 


3* 


Panama  Canal  bond-  6/1/61 


2-lA5t  Bond 
2-1/2^  Bond 

2-1/1*56  Bond 
Total 


6/15/59-62. 
6/15/62-67. 

12/15/59-62. 


2 -3/1*56  Bond 
2-1/256  Bond 
Total 


6/15/58-63. 
12/15/63-68. 


2-1/256  Bond 
2-1/256  Bond 
Total 


6/l5/61*-69. 
12/l5/6l*-69. 


2-1/256  Bond  -     3/15/65-70. 
2-3/k'f,  Bond  -  12/15/60-65. 


Total. 


50 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


2,831 


3,761 
3,838 


7,599 


5,197 


5,197 


2,611 


2,611 


5,281* 
3,1*70 


8,1^ 


919 


919 


1,1*85 


1,1*85 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


'*/l5/53 
9/15/53 


2/1/54 


1966 
Mar. 


1967 
June. 

Sept. 
Dec. 


1968 
Deo... 


1969 
Jime. . 
Dec . . . 


1970 
Mar.., 


1971 
Mar. 


1972 
Jime. 
Sept. 
Dec.. 


2-1/256  Bond  -    3/15/66-71 

2-1/256  Bond  -  6/15/62-67 
2-1/256  Bond  -     6/15/67-72 

2-1/256  Bond  -     9/15/67-72 

2-1/256  Bond  -  12/15/67-72 

Total 

2-1/256  Bond  -  12/15/63-68, 

2-1/256  Bond  -  6/15/64-69, 
2-1/256  Bond  -  12/l5/61*-69, 

Total , 

2-1/256  Bond  -     3/15/65-70, 

2-1/256  Bond  -     3/15/66-71. 

2-1/256  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/256  Bond  -  12/15/67-72. 

Total 


3,Wl 


2,003 
2,716 
1*,078 


8,797 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 


5,197 


3,  Ml 


2,003 
2,716 
1*,07S 


8,797 


12/1/54 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


4/15/53 
9/15/53 


2/1/54 

12/1/54 

6/15/62 
12/15/62 


Source:     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/    Excludes  postal  savings  bonds. 

2/    It  should  be  noted  that  callable  issues  appear  tvice  In  this  colimm, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  Issues  with  respect  to  vhloh  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  filed  maturities.     For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tai 


4/ 


status,  see  "Treasury  Survey  of  Ownership". 

Bank  rostribted  Issues  may  not  be  ao^ulred  by  commercial  banks  (vlth 

minor  eiceptians)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1). 

Not  called  for  redemption  on  September  I5,  1951,  first  call  date. 

Callable  on  March  15,  1952,  succeeding  interest  payment  date. 

Less  than  $500,000. 


m 


2k 


Treasury  Bulletin 


DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


ISBUB 

data 


1951-Fet.  1... 

Feb.  8.., 

Feb.  15... 

Feb.  23.., 

Mar.  1... 

Mar.  8.., 

Mar.  15... 

Mar.  22... 

Mar.  29.., 

Apr.  5... 
Apr.  12.. 
Apr.  19.. 
Apr.  26.., 

May  3.. 

May  10.. 

May  17,. 

May  2k.. 

May  31.. 

June  1,. 
June  lit.. 
June  21.. 
June.  28.. 

July  5.. 
July  12  p 
July  19  P 
July  26  p 


Description  of  nev  Iseue 


Maturity 
date 


1951-May  3. 

May  10, 

May  17. 

May  Zk, 

May  31. 

June  7. 

June  14. 

June  21. 

June  28, 

July  5. 

July  12. 

July  19. 

July  26, 

Aug.  2 

J'-ug.  9 

Aug .  16 

Aug.  23 

Aug.  30 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 

Oct.  k 

Oct.  U 

Oct.  18 

Oct.  25 


number  of 
days  to 
maturity 


91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


Amount  of 

bids 

tendered 


1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,905.3 
1,686.0 
1,722.0 
1,71^2.5 
1,682.2 

1,61*3.0 
1,71*2.8 
1,929.9 
2,159.0 

2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

6 
9 
7 
5 


1,836, 
2,110, 
1,908, 
1,7W*. 

1,822, 
1,961*, 
2,031, 
1,992. 


Amount  of  bids  accepted 


Total 
amount 


1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 
1,000.1* 

1,000.5 

1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001,2 
1,000.9 
1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 


On 

coiqiwtitiTe 

basis 


998.2 
1,000.0 
1,002.1 

986.8 

1,013.3 

1,006.3 

886.3 

893.5 

911.9 

903  ."t 
883.0 
882.9 
886.1* 

989.7 
986.8 
985.6 
987.5 
1,002.2 

1,019.5 
877.9 
887.7 
90l*.5 

1,087.1 
1,070.1 
1,01*7.7 
1,051.5 


On  non- 
caapetltiTe 
basis  1/ 


10i*.6 

103.1 

99.8 

116.1 

93.3 

9"*. 5 

llU.8 

108.1 

88.9 

98.1 

117.1* 
117.7 
116.1* 

112.3 
113.3 
115.1 
113.3 
98.5 

8e.o 
123.3 

U3.2 

95.9 

113.7 
131.6 
ijit.i 
11*9.0 


In 
ezcbange 


21*9.1* 

251.5 

21*1.9 

11*6.1 

131*  .0 

65.8 

56.3 

61*. 9 

71.3 

61.2 

161.3 

156.5 

35.5 

28.1* 

52.5 

263.6 

36.1 

153. "» 

20.1 
1*2.1 
57. i* 
28,8 

58.1 

11*6.7 

51.0 

1*7.6 


Amount  of 

maturing 

issue 

(as  of  date 

shown  in 

first  colum) 


1,100,1* 
1,101,6 
1,100,8 

1,105.2 

1,102,0 
1,103.3 
1,001.1* 
1,000.8 

l,00i*.9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
'1,102.0 
1,102.9 
1,106,6 

1,100,8 
1,001,0 
1,001.6 
1,000.9 

1,001.6 

1,000. u 

1,000.5 
1,002.8 


Total  bills 
outstanding 
(as  of  date 

sbovn  in 

first  colum) 


13,631.2 
13,632.8 
13, 631*  .0 

13,631.6 

13,636.3 
13,633.7 
13,633.3 
13,631*. 1 
13,630.1 

13,629.2 
13,629.7 
13,627.6 
13,627.1 

13,626,3 
13,623,1 
13,621,8 

13, 619. S' 
13,613.9 

13,611*, 5 
13,6ll*,7 
13, 611*, 1 
13,613.6 

13,812.8 
ll*,01l*,2 
ll*,215,l* 
11*, 1*13.1 


Isaus 
date 


1951- Feb.  1,., 

Feb.  8... 

Feb.  15... 

Feb.  23.., 

Mar.  1... 

Mar.  8... 

Mar.  15.., 

Mar.  22..  . 

Mar.  29.. 

Apr.  5... 

Apr,  12... 

Apr.  19... 

Apr.  26.., 

May  3... 

May  10... 

May  17,.. 

May  2l*,,. 

May  31.., 

June  7.  • 

June  ll*. , . 

June  21. . 

June  28. . , 

July  5... 

July  12  p 

July  19  p 

July  26  p 


On  total  bids  accepted- 


Arerage 

price 

per  hundred 


99.61*8 
99.61*8 
99.61*8 
99.653 

99.61*9 
99.61*5 
99.61*6 
99.61*5 
99.619 

99.617 
99.6ii* 
99.613 
99.619 

99.619 
99.60I* 
99.589 
99.598 
99.596 

99.607 
99.629 
99.635 
99,611* 

99.595 
99,592 
99.605 
99.598 


EqulTalent- 
arerage 
rate  2/ 


(Percent) 

1.391 
1,391 
1.391 
1.390 

1.390 
1.1*06 
1,1*02 
1,1*05 
1.507 

1.517 
1.528 
1.529 
1.506 

1.508 
1.566 
1.626 
1.591 
1.600 

1.555 
1.1*67 
1.1*1*5 
1.527 

1.603 
1.615 
1.562 
1.591 


On  ccopetitire  bids  accepted- 


High 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  lese  frcm  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids . 

Ban}c  discount  basis. 

Except  $310,000  at  99.700. 

Except  $100,000  at  99.61*0. 


I 


Price  per 
hundred 


99.658 
99.665 
99.6511/ 
99.655 

99 .660 
99.655 
99.656 
99.657 
99.650 

99.630  y 
99.630 
99.620  ^/ 
99.630 

99.625  §j 
99.621* 
99.625 
99. 60 1* 
99.620 

99.610 
99.632 
99.659 

99.61*5  2/ 

99.650 
99.650 
99.609  8/ 
99.637 


Equivalent 
rate  2/ 


(Percent) 

1.353 
1.325 
1.381 
1.380 

1.3''5 
1.365 
1.361 
1.357 
1.385 

1.1*61* 
1.1*61* 
1.503 
1.1*61* 

1.1*81* 
1.1*87 
I.U8I* 
1.567 
1.503 

1.^3 
1.1+56 
1.31+9 
1.1*01* 

1.385 
1.385 
1.5'^7 
1.1*36 


Low 


Price  per 
hundred 


99.61*7 
99.6U7 
99.61*7 
99.652 

99.61*8 
99.61*1 
99.61*3 
99.6U3 
99.613 

99.61I* 
99.612 
99.612 
99.618 

99.617 
99.600 
99.586 
99.596 
99.591* 

99.605 
99.628 
99.632 
99.608 

99.590 
99.590 
99.603 
99.595 


5/  Except  $100,000  at  99.630. 

6/  Except  $1,000,000  at  99.655. 

7/  Except  $100,000  at  99.700. 

8/  Except  $1*00,000  at  99.635  and  $200,000  at  99.620. 

p  Preliminary 


Equivalent 
rate  2/ 


(Percent) 

1.396 
1.396 
1.396 
1.392 

1.393 
1.1*20 
1.1*12 
1.1*12 
1.531 

1.527 
1.535 
1.535 
1.5U 

1.515 
1.582 
1.638 
1.598 
1.606 

1.563 
1.1*72 

1.1*56 
1.551 

1.622 
1.622 
1.571 
1.602 


Auqtist  1^)51 
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DEBT  OPKRATIOWS 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Bubecrlptlon 
books  ver© 
opened 


1/21/It6 
2A8/U6 
3/20/U6 
5/20 /U6 
6/1U/U6 
7/17/U6 
8/19/U6 
9/18/U6 
10/2lA6 

11/18A6 

12/18/U6 


1/20/U7 

2/17A7 

3/19A7 

5/21A7 

6/23A7 

7/2l/lt7 

8/20A7 

9/2A7 

9/22A7 

10/22 /1>7 

11/19/U7 

12/19/1*7 

1/20/1*8 
2/l3/lt8 
3/22 /U8 
5/19/1*8 
6/21/1*8 
9/1/1*8 
9/20/U8 
12/6/48 
12/15/1*8 

1/19/1*9 
2/15/1*9 
3/21/1*9 
5/19/1*9 
6/20 /U9 
8/31A9 
9/21/1*9 
12/5/1*9 
12/19/1*9 

1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

y 

6/l*/5l 
7/16/51 


Date 

of 

leeue 


2/1/U6 

3/1/1*6 

U/1/U6 

6/1/1*6 

7/1/1*6 

8/1A6 

9/1/1*6 

10/1A6 

II/1A6 

12/1/1*6 

1/1/U7 


2/1/1.7 

3/1A7 

1*/1/1*7 

6/1/1*7 

7/1/1*7 

8/1/1*7 

9/1/1*7 

9/15/1*7 

IO/1/U7 

ll/l/l*7 

12/1/1*7 

1/1/1*8 

2/1/1*8 

3/1/1*8 

l*/l/l*8 

6/1/1*8 

7/1/1*8 

9/15/1*8 

10/1/1*8 

12/15/1*8 

1/1/1*9 

2/1/1*9 
3/1/1*9 

!*/l/l*9 

6/1/1*9 

7/1/1*9 

9/15A9 

10/1/1*9 

12/15/1*9 

1/1/50 

2/1/50 
3/1/50 
3/15/50 
!*/l/50 
6/1/50 
''/l/SO 

9/15/50 
10/1/50 
12/15/50 

ltA/51 
6/15/51 

8/1/51 


Description  of  eecurltf 


7/8* 
7/8* 
7/8* 
7/^ 
7/8* 
7/8* 
7/8* 
7/^ 
7/8* 
7/8* 
7/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/8* 

7/8* 

7/8* 

7/8* 

7/^ 

7/8* 

1* 

1* 

15^  , 
1-l/f^ 

1-1/3* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/1** 
1-1/1** 
1-1/1** 

1-1/1** 
1-1/1** 
1-1/1** 
1-1/1** 
1-1/U* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


Certificate  ■ 

Certificate  ■ 

Certificate  ■ 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


1-1/1**  Note 
1-1/1**  Note 
1-1/2*  Note 
1-1/1**  Note 
1-1/1**  Note 
l-l/l**  Note 
1-1/1**  Note 
1-1/1**  Note 
1-3/1**  Note 

1-1/2^  Note 
1-7/85^  Certificate 
1-7/8*  Certificate 


2/1/U7-B 

3/1/U7-C 

U/1/U7-D 

6/1/U7-E 

7/l/l*7-F 

8/1/U7-G 

9/l/l*7-H 

10/l/l*7-J 

II/I/U7-K 

12/l/l*7-L 

l/l/l*8-A 


2/l/!*8-B 

3/l/l*8-C 

l*/l/l*8-D 

6/l/i*8-E 

7/1/U8-F 

7/1/1*8-0 

7/1/U8-H 

10/l/i*8-B 

10/l/l*8-j 

10/l/l*8-K 

l/l/i*9-A 

l/l/l*9-A 

2/l/l*9-B 
3/1/1*9-0 
l*/l/l*9-D 
6/1/U9-E 
7/l/i*9-F 
l*/l/50-A 
10/l/l*9-G 

12/15/U9-H 

l/l/50-A 
2/1/50-B 

3/1/50-c 

U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

10/1/50-H 

3/l5/5l*-A 

1/1/51-A 

10/1/51-A 
7/1/51-B 

3/15/55-A 

7/1/51-c 

7/1/51-D 

8/1/51-E 

10/15/51-F 

11/1/51-G 

12/15/55-B 

U/1/56-EA 

l*/l/52-A 
7/1/52 -B 


Period  to  maturity 

(Period  to  first  ceai 
shown  in  parentheses)  1/ 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 


11  m 

10  m 
12^  m 

11  m 
1  m 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  65  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

U  yr  3  m 
1  yr 


1  yr  8  m 
1  yr  1*  m 
5  yr 

1  yr  3  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
5  yr 


5  yr 


9s  m 
11  m 


Amount  of 

suhscrlptlona 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 
for  other 
securities 


(In  millloas  of  dollars) 


U,95it 
14,106 
I*,  71*2 
U,l68 
i*,673 
2,307 
i*,li*5 
3,203 
3,1*32 
3,281 
3,131* 


1*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
!*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553  ■ 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2Ue 
l*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
U,8l8 
5,351 
5,91*1 
5,253 
6,851* 

i,ooa  2/ 

9,52l*P 
5,2l6p 


U,95U 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 


3,91*7 
'2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
i*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
I*,  818 
5,351 
5,91*1 
5,253 
6,85U 

1,002  y 
9,521*  p 
5,216  p 


Allotment 
ratio 


100 
76 
59 
66 
62 
52 
56 
UU 
51 
100 
100 


82 

72 
U8 
70 
100 
100 
100 
100 
100 
IDO 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  preTioualy  offered  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  connnencee  on  the  reopening . 
2/    Consists  of  nil  public  cash  subscriptions  and  subscriptions  by  U.  S. 

Government  Investment  accounts. 


2/  Exchange  offering  available  to  ovmers  of  nonmarketable  2-3/1**  Treasury 
Bonds,  Investment  Series  B-I975-8O,  dated  April  1,  1951.  For  further 
infoimatlon  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amount  Inclxaies  $1,000  million  exchanged  by  the 
Federal  Reserve  System. 

p   Preliminflxy . 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


DeBCTlption 


Date  of 
la  sue 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 

offered 


Resiilts  of  exchange  offers 


Bx- 

changed 


Turned  in  for  cash 


By 

Federal 
lie  serve 
Banks;/ 


other 
investors 


Description  of  new 
security  offered 


(In  millione  of  dollars) 


l/l/i<9 

2/1A9 
3/1A9 
i*/l/i*9 
6/1A9 

7/1/1*9 
9/l5/'t9 
IO/1/U9 

12/15/1^9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
'*/l/50 

i*/l/50 
6/1/50 
T/l/50 

9/15/50 


10/1/50 
L2/15/50 

Vl/51 

6/15/51 
8/1/51 


1-1/8^  Note       -   I/1/U9-A 
1-1/!^  Certificate  -   l/l/l*9-A 

Total 

l-lf&f,  Certificate  -       2/1/U9-B 

1-1/856  Certificate  -      3/l/'t9-C 

1-1/856  Certificate  -       l*/l/U9-D 

1-1/856  Certificate  -       6/1/I19-E 
2i,  Bond  -     6/15/U9.. 

Total 

1-1/856  Certificate  -       -j/l/U^-? 

256  Bond  -     9/l5/'»9.. 

1-1/1*56  Certificate  -     10/l/l*9-C 

I-I/U56  Certificate  -  12/l5/lt9-H 
256  Bond  -  12/15/1*9.. 

3-1/856  Bond  -   12/15/1*9.. 

2-1/256  Bond  -  12/15/1*9.. 

Total 

1-1/1*56  Certificate  -       I/1/50-A 

1-1/1*56  Certificate  -       2/1/5O-B 

1-1/1*56  Certificate  -       3/1/50-C 

256  Bond  -     3/15/50 

1-3/856  Note  -       l*/l/50-A 

Total 

1-1/1*56  Certificate  -       lt/l/50-D 

1-1/1*56  Certificate  -       6/1/5O-E 

1-1/1*^  Certificate  -       7/1/5O-F 

1-1/8^  Certificate  -     9/15/50-0 
2-1/256  Bond  -     9/15/50-52 

256  Bond  -     9/15/50-52 

Total 

1-1/856  Certificate  -     IO/1/50-H 

1-1/2^  Bond                  -   12/15/50 
1-1/856  Certificate  -       I/1/5I-A 
Total 

2-l/25i  Bond  6/15/67-72 

2-1/2^  Bond  12/15/67-72 

Total 

2-3/1*^  Bond  -  6/15/51-54 

1-1/1*^  Kote  -  7/1/51-B 

1-1/1*5;  Kote  -  7/1/51-C 

l-l/l*5'3  Note  -  7/1/51-D 

Total 

l-l/l+;6  Note  -       8/1/51 -E 


12/1/1*7 
1/1/1*8 


2/1/1*8 

3/1/1*8 

l*/l/i*8 

6/1/1.8 
1/15/1*2 

7/1/1*8 

5/15/1*2 

10/1/1*8 

12/15/1*8 

7/15/1*2 

12/15/31* 

12/15/36 


1/1/1*9 

2/1/1*9 

3/1/1*9 

10/19/1*2 
9/15A8 

i*/l/l*9 

6/1/1.9 

7/1/1*9 

9/15/1*9 
9/15/38 
1*/15/1*3 

10/1/U9 

6/1/1*5 
1/1/50 


6/1/1*5 
11/15/1*5 


6/15/36 
3/1/50 
l*/l/50 
6/1/50 


7/1/50 


3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1*,301 
1,011. 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


U,89l* 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
i*,939 
7,322 

6,21.8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

i*,8l8 


10,072 
5,351 


3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

1*,301 
1,011* 

5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


U,89U 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
1*,939 


7,322 

6,21.8 

2,635 
5,373 
8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

l*,8l8 


10,072 
5,351 


3,299 
2,396 


5,695 

1,993 

2,922 

963 

U,l06 

913 

5,019 

5,601 

1,197 

6,21.8 

1.8U 
2,028 

1.67 
1,696 


i',675 

5,373 

1,918 

2,7>*1 

1,861 
3,501* 


5,365 

886 

i*,8l8 

5,351 

1,039 

905 

3,997 


5,91*1 

5,253 

2,315 
l*,538 


6,85U 

5,964  p 
7,610  p 


13,574  P 

1,516  p 

2,607  p 

831  P 

i*,570  p 

9,524  p 
5,216  p 


400 


236 
196 


432 

108 

232 

92 

195 

101 


296 

182 

96 

288 

35 
70 
24 
90 
219 

322 

75 

180 

102 
92 


194 

76 

201 

250 

158 
281 
942 


1,381 
995 

320 
834 

1,151* 


110  p 

131*  p 

55  P 
248  p 


548  p 
135  P 


I      1-1/456  Certificate  -  1/1/50-A 

1-1/456  Certificate  -  2/l/50-B 

1-1/456  Certificate  -  3/1/5O-C 

1-1/456  Certificate  -  4/1/50-D 

J-      1-1/456  Certificate  -  6/1/50-E 

1-1/456  Certificate  -  7/1/5O-F 

1-1/^  Certificate  -  9/I5/5O-O 

1-1/856  Certificate  -  IO/1/5O-H 


1-3/8)6  Bote 


3/15/54-A 


1-1/856  Certificate  -  I/1/5I-A 

1-1/456  Note                 -  10/1/51-A 

1-1/456  Note                 -  7/1/51-B 

1-1/256  Note                 -  3/15/55-A 


1-1/456  Note 
1-1/456  Note 
1-1/456  Note 

1-1/456  Note 


1-1/456  Note 
1-3/456  Note 


7/1/51-C 
7/1/51-D 
8/1/51-E 

lO/15/51-r 


-  ll/l/51-G 

-  12/15/55-B 


2-3/4^  Treasury  Bond,  Invest- 
ment Series  B- 1975-80  ^ 


,     1-7/856  Certificate  -   4/1/52-A 


1-7/856  Certificate  -   7/1/52-B 


Source:   Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  November  1947  operation,  arrangomenta  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


^    These  nontnnrketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  l-l/25t  marketable  Treasury 
notes.  See  Table  3,  footnote  3- 

p   Preliminary. 
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United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935  and  began  to  mature  In  March  19'*-5- 
Series  A-D  were  sold  from  March  1935  to  April  19'<-1  and 
Series  E,  T,  and  0  have  been  on  sale  since  May  1,  19'*^!. 
Beginning  In  May  195I,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  0 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  issue  for  April  1951i  Pag®  A-1, 
and  information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  in  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  Q  is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  in  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  in  the  interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,   1051 

(Dollar  amounts  In  millions) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accnied 

dlscoimt 

Eedamptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured  dett 
(Series  A-D) 

Interest- 
bearing  dett 

Series  A •.... « 

20U 

370 

1,010 

2,365 

3,91*9 

61,969 

U,86o 

23,015 

52 

93 

261+ 

61*6 

255 

1+63 

1,271+ 

3.011 

253 

1+58 

1,255 

2,825 

3 

5 

18 

186 

- 

- 

Series  B. ••.«.••• • 

Series  C........ •.••••••• 

Series  £ 

Total  matured  series 

1,051+ 

5,003 

'*,791 

212 

- 

- 

Series  E 

l+,70l+ 
1+17 

66,673 

5,277 

23,015 

32,167 
1,389 
3,838 

- 

31+,  506 

3,889 

19,177 

1+8.25 
26.31 
16.68 

Total  unmatured  series 

Total  Series  A-G 

89,8i;5 
93,791* 

5,121 

91+,  966 

37,391* 

- 

57,572 

39.38 

6,175 

99,969 

1+2,185 

212 

57,572 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years; 
1935-191+2. 

191+3 

191+1+ 

191+5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


Calendar  years: 

1935-1*2 

191*3 

191+1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 


1950-July 

August,.,. 
September, 
October,,, 
November , , 
December , , 

1951-Januaxy. , . 
February . , 
March 


April, 
May.,. 
June. , 


Sales 


606 
,789 
,1+98 
,891 
,612 

208 
,235 
,11+1 
,673 
,11*3 


15,61+3 

13,729 

l6,ol+i+ 

12,937 

7,1+27 

6,691+ 

7,295 

5,833 

6,071+ 


1+17 
350 
310 

971  v 
U365/ 
51*1  y 

1+75 

386 
359 

310 
296 
290 


Sales  plus 

discount 

accrued 

discount 

21+8 

10,85U 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,181+ 

691 

7,899 

801+ 

7,039 

927 

8,068 

1,01+5 

6,718 

1,11+9 

6,292 

303 

15,91+6 

169 

13,898 

295 

16,339 

1+81+ 

13,1+21 

61+0 

8,067 

7I+2 

7,1+36 

872 

8,167 

981 

6,815 

1,101+ 

7,178 

llU 

531 

82 

1+33 

87 

397 

79 

1,050 

81 

518 

120 

661 

120 

596 

81+ 

U70 

88 

1+1+7 

80 

389 

86 

382 

128 

1+18 

Source:  Daily  Treasury  Staten»nt;  Office  of  the  Treasurer  of  the  U.  S, 
Footnotes  at  end  of  Table  3 , 


Redemptions  ^ 


Total 


666 
81+8 
2,371 
U,298 
6,717 
5,51*5 
5,U3 
5,067 
5,1+22 
6,137 


1,585 
3,31*1 
5,558 
6,1+27 
5,126 
5,11+1+ 
5,101 
5,81+0 


505 
537 
1*75 
1*96 
Ul+8 
509 

653 
528 
560 

1+72 
1+78 
1+76 


Sales 
price 


61+8 
81+1 
2,358 
l+,252 
6,579 
5,321+ 
1+,8U5 
1+,721 
i+,9i*5 
5,609 


871+ 
1,576 
3,321 
5,1+72 
6,21+3 
l*,889 
l+,8l+0 
i+,708 
5,323 


1+70 
1+92 
Ul+1 
1+51+ 
1+U 
1+68 

595 
U81+ 
1+99 

1+25 
1+32 
1+39 


Accrued 
discount 


19 

7 

13 

1+7 

138 

221 

268 

31+6 

1+77 

528 


22 

9 

20 

86 

185 

237 

303 

39I* 

517 


35 
1*5 
31* 
1+2 
37 
1+2 

58 
1+5 
61 

1*7 
1*5 
37 


Amount  outstanding 


Matured  debt 
(Series  A-D.) 


18 
1+0 
59 
73 
92 
212 


Ul 
87 
122 
11+6 
203 
229 

87 
81 
77 
72 
69 
229 

171+ 
361+ 
257 
286 
235 
212 


Interest- 
bearing  debt 


10,188 
21,256 
3l+,6o6 
1+5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 


15,050 
27,363 
1+0,361 
1+8,183 
1+9,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1+70 
57,396 

57,951* 
58,027 
58,019 

58,017 
57,769 
57,761* 

57,652 
57,607 
57,572 


2g 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D.  E,  F,  and  G  by  Periods 

(In  mlLllona  of  dollars) 


Period 


Sales 
2/ 


Accrued 
dlscoimt 


Sales  plus 

aocnied 

discount 


Eodemptlons  2/  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Series  A-D 


Fiscal  years: 

1935-191+2 

19't3 

I9H 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

1935-1*2.... . . . . 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

i950-July 

August. ... 
September. 

October,. . 
November . . 
December . . 

1951- January... 
February.. 

March 

April 

May 

June 


3,91*9 


3,91*9 


2W 

92 

96 

103 

106 

107 

110 

101 

68 

25 

291 

91* 

100 

105 
107 
109 
108 

86 
1*5 


1*,195 

92 

96 

103 

106 

107 

110 

101 

68 

25 

l*,2l*0 

91* 

100 

105 
107 
109 
108 

86 
1*5 


591 

88 

79 

1U3 

309 

1*82 

516 

703 

1,081 

800 


637 

81 

78 

226 

390 

1*81 

576 

838 

1,023 


56 
6k 
U2 

56 
50 
70 

120 
85 

115 
69 

51 
23 


572 

82 

72 
117 
21*2 
370 
393 
530 
812 
593  P 

615 

71* 

70 
179 
302 
367 
1*36 
631 
768 


1*2 
1*8 
32 

U2 
37 
52 

90 

61* 
86 

1*9  P 
33  P 
17  P 


19 

6 

8 

25 

67 

113 

123 

172 

269 

207  p 


22 

7 

8 

1*7 

87 

111* 

139 

207 

255 


11* 
16 
U 
11* 
12 
17 

30 

21, 
29 

20  p 

18  p 

6p 


18 
1*0 
59 
73 
92 
212 


1*1 
87 
122 
11*6 
203 
229 


87 
81 
77 
72 
69 
229 

171* 
361* 
257 
286 
235 
212 


3,6oU 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
l,i*i*0 
1*37 


850 
796 
759 
710 
66U 
1*37 

104 
97 


Series  E,  F,  and  G 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191+9 

1950 

Months : 

1950- July 

August. ... 
September. 
October . . . 
November . . 
December , . 

1951-January . . . 
February . . 
March 

April 

May 

June 


661* 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

5,11*3 


2,537 

9,157 

13,729 

l6,olti* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


1*17 
350 
310 


971  1*/ 
U36  t/ 
51*15/ 

1»75 
386 

359 
310 
296 
290 


2 

36 
127 
281* 
1*67 
583 
691* 
826 
977 
1,125 


12 
71* 
195 
379 
533 
633 
761* 
896 
1,058 


109 
78 
85 

77 
80 

118 

117 
80 
87 

79 

86 

128 


661* 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


526 

1*29 
395 
1,01*8 
517 
659 

592 

1*67 
1*1*6 

388 
382 
1*18 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
1*,597 
1*,365 
^,31*2 
5,337 

lU 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6U5 
1*,568 
1*,263 
1*,817 


Ul*9 
1*73 
1*33 
1*1*0 
398 
1*1*0 

533 
1*1*3 
1*1*5 
1*03 
1*27 
1*53 


1 
75 
760 
2,286 
l*,13i* 
6,337 
l*,95i* 
1*,1*53 
U,191 
1*,133 
5,0l6p 

11* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
l*,l*Ol* 
l*,077 
1*,555 


1*28 
1*1*1* 
1*09 
1*12 
371* 
1*15 

505 
1H3 

376 
399 
1*22 


1 

6 
21 
71 
109 
11*1* 
171* 
209 
321p 


2 

12 

39 

97 

123 

161* 

186 

262 


21 

29 

2U 
28 
25 

25 

28 

23 

32 

27  p 

28  p 
31  p 


661* 
6,581* 
17,6U8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 
56,6Ul 
57,572 


2,521* 
U,U1*7 
23,71*6 
36,723 
1*1*, 706 
1*6, 62a 
1*9,311 
52,801 
55,267 
57,583 


56,718 
56,671* 
56,637 
57,21*5 
57,363 
57,583 

57,61*2 
57,665 
57,667 

57,652 
57,607 
57,572 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

( Do.llar  amsjits   Ir.  ml lllons ) 


(Continued) 


Period 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedemptions  2/  27 



Amount 
outstanding 
(interest- 
bearing  debt) 

Percent  of  nontlily 
redemptions 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

Serie 

B  E 

Fiscal  years: 

19UI 

203 
3,526 
3,271 

11,820 

11,553 
6,739 
1*,237 

1*,026 

It, 278 
3,993 

3,272 

1,11*5 
5,989 
10,31*1* 
12,380 
9,322 
i*,i*66 
!*,085 
l*,22l* 
!*,208 

3,668 

318 
270 
2l*l* 

271 
21*6 
28U 

31*3 
272 
280 

251* 

21*7 
21*1* 

1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 

10 

70 
182 
353 
1*93 
579 
696 
818 
971 

93 
73 
79 

72 

71* 

107 

105 
75 
81 

73 

80 

117 

203 

3,528 

8,301* 

11,93s 

11,318 

7,173 

l*,82lt 

l*,659 
5,032 
1*,887 
It,  307 

1,11*5 

5,999 

10,1*11* 

12,562 

10,175 

i*,959 

1*,66U 

1*,920 

5,025 
1*,639 

1*16 
31*3 
323 

31*3 
320 
391 
ltlt8 
31*8 
361 

327 
327 
361 

* 

60 
689 
2,100 
3,81*6 
5,912 
i*,39l 
3,825 
3,530 
3,521 
1*,295 

11 
209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*1*3 
3,912 

368 
391* 
31*3 

360 
318 
350 
1*1*3 
362 
31*3 

321* 

339  6/ 
31*1 

* 
60 
688 
2,095 
3,825 
5,81*3 
i*,288 
3,639 
3,368 
3,326 
3,995p 

11 
209 
1,373 
2,993 
i*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 

31*3 
366 
326 

333 
295 
327 
1*22 
3ltO 
311* 

299  P 
313  P 
312  p 

* 

1 

5 
20 
69 
103 
136 
162 
195 
300p 

» 

2 
11 
38 

93 
116 
151* 
171* 
2U5 

20 
23 
22 

27 
23 
23 
26 
22 
29 
26   p 
26  p 
29  P 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*, 1*91* 
3i*,506 

1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,183 
33,766 
31*,  1*93 

31*,  51*2 
31*,  1*91 
31*,  1*66 

31*, 1*1*9 
31*, 1*52 
31*,  1*93 

31*,  1*93 
31*,  1*78 
31*,  1*96 

31*,  1*99 
31*,  1*86 
3i*,506 

1.07 
l.ll* 
1.01 

l.Ol* 

.92 

1.01 

1.30 
1.05 

1.00 

.91* 
.93 

.99 

19't2 

191*3 

19141* 

I9U5 

19't6 

19''7 

19i'8 

19U9 

13'50 

1951 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

101*7 

191*8 

13l*Q 

1950 

Months : 

1950- July 

September 

October, 

March 

April   

Mmr 

Serie 

8    F 

Fiscal  years: 

191*1 

191*2 

67 
1*35 
758 
802 
679 
1*07 
360 
301 
U73 
231 
31*7 

208 
652 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 

13 
11 

8 

11*5  1*/ 
37  V 
61  h/ 

18 
17 
12 

9 

8 
8 

» 

2 

9 
19 
33 
1*7 
61 
73 
83 
90 

2 
1* 
13 
25 
1*0 
51* 
67 
78 
87 

11 
5 
6 

5 
6 
11 

12 

I 
6 

6 
11 

67 
1*35 
760 
811 
698 
ItltO 
lt07 
362 
51*5 
311* 
1*37 

203 

651* 
750 
786 

621 

365 
396 
566 
311 
503 

2k 
16 
lit 

151 

1*3 
71 

30 
22 
18 

15 
ll* 
19 

* 

3 
17 

58 
89 

11*9 
203 
206 
216 
199 
2!*8 

* 

7 
35 
77 
106 
189 
203 
222 
202 
223 

22 
20 

20 

20 
19 
22 

19 
20 
26 

18 
20 
22 

# 

3 

17 

57 

88 
11*7 
197 
198 
20I* 
185 
227  P 

• 

7 

35 

77 
lOl* 
185 
196 
2U 
189 
206 

20 
19 

18 

19 
17 
20 

18 
13 
21* 

16  p 
19  P 
19  P 

* 

1 

3 

6 

9 
12 
lU 
21  P 

» 

«- 

1 

1 

1* 

7 
11 
12 
17 

2 
2 
2 

2 
2 
2 

2 
2 
2 

1  P 

2  P 

3  P 

67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 

207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702 
3,697 
3,692 

3,822 

3,31*6 
3,895 
3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

.59 
.55 
.53 

.53 
.1*9 
.57 

.50 
.50 
.67 

.1*5 
.52 
.55 

191*3 

IQkl* 

191*5 

igl*6 

191*7 

191*8 

IQliQ 

1950 

iqsi 

Calendar  years: 

191*1 

191*2 

igl*^          

1q1*1* 

13lt<i         

1Q1*6 

191*7 

191*8 

13l*Q 

1950 

Months : 

1950- July 

Oc  tober 

April 

ME.T 

June 

X^>' 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Period 


Saies  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Bedemptlons  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


riBcal  years; 


igin. 
igita. 
igits. 
igWt. 
191*5. 
igitfi. 
19U7. 
191*8. 
igitg. 
1950. 
1951. 


Calendar  years: 


igin. 

19't2. 
191*3. 
19"*!*. 
191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1950-July 

Augxist... . 
September . 

October.. . 
November. , 
December.. 

1951- January . . , 
February . , 
March 


April. 
May... 
June.. 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 


555  1*/ 

153  y 
197  hJ 

115 

97 
67 
1*7 

1*1  6/ 
38 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


1,185 
2,516 
2,6lK) 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555 
153 
197 

115 
97 
67 
1*7 
1*1 
38 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79I* 


2 
29 
89 
181 
261* 
1*26 
512 
618 
613 


60 
59 
65 
60 
62 
68 

66 
62 
75 
61 
67 
90 


1 

12 

55 
131* 
220 
31*8 
U69 
566 
619 
621 
79I* 


2 
29 
89 
181 
261* 
lt26 
512 
618 
613 

68e 


60 

59 
65 

60 
62 
68 

66 

62 

75 
61 
67 
90 


391* 

. 

2,1*11* 

- 

5,119 

. 

7,861 

. 

10,299 

- 

12,1*16 

. 

11*,  508 

. 

15,850 

. 

17,621 

. 

18,1*1*8 

- 

19,177 

" 

1,183 

3,669 

- 

6,221 

. 

8,931 

- 

11,186 

. 

13,397 

• 

15,152 

. 

17,108 

. 

17,887 

. 

19,191* 

- 

18,U75 

.32 

18,1*86 

.32 

18,1*79 

.35 

18,973 

.32 

19,065 

.32 

19,191* 

.35 

19,21*3 

.31* 

19,278 

.32 

19,270 

.39 

19,256 

.32 

19,229 

.35 

19,177 

.1*7 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  191*7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  sis  unclassified  In  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
la  available  aa  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  191*7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Staten»nt. 
Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  191*1*,  and  also  unclassified  F  and  G  redemptions. 


2/ 


beginning  with  June  191*7. 

Includes  both  matured  and  immatured  bonds;  see  Table  1*. 
Includes  sales  resiatlng  from  special  offering  of  Series  F  and  Series  G 
to  certain  classes  of  institutional  investors  in  excess  of  regular  limita- 
tions. For  further  information  on  this  offering,  see  "Treasury  Bulletin", 
for  September  1950,  page  A-1;  for  the  amount  of  sales,  see  the  issue  for 
February  1951,  page  29. 

Sales  of  Series  A-D  after  April  30,  I9IH,  represent  adjusteients . 
Beginning  May  1951,  includes  exchanges  of  matured  Series  E  boolB  for 
Series  G  bonds  as  shown  in  Table  1*. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  millions  of  dollars) 


Period  l/ 


1950  Calendar  year. 


1951  Fiscal  year. 

1950-July 

August 

September.. . 


October. . 
Hovember. 
December. 

1951- January.. 
Febiniary. 
March .... 


April. 
May. . . 
June. . 


Total 


5,81*0 
6,137 

505 
537 
1*75 

1+96 
1*1*8 
509 

653 
528 
560 

1*72 
1*78 
1*76 


Matured  bonds  2/ 


Total 
matured 


987 

817 

53 
60 
1*0 

53 
1*7 
67 

111* 
87 

115 
68 
65 
1*8 


Series 
A-D 


779 

53 
60 
1*0 

53 
1*7 
67 

111* 
87 

115 


51 
23 


Series  E 


38 


11* 
25 


For 
cash 


37 


11* 
23 


In  exchange 
for  Series  G 


Unmatured  bonds  ^ 


Total 
unmatured 


1*,853 

5,320 

1*52 
1*76 
1*35 

1*1*3 
1*01 
1*1*3 

539 
1*1*1 
Ulf5 

1*03 
1*13 
1*28 


Sales 
price 


1*,853 

it,996 

1*30 
1*1*6 
1*11 

1*11* 
375 
1*17 

510 
1+19 
1*13 

371* 
38I* 
1*03 


Accrued 
discount 


270 

321* 

22 
30 
25 

29 
25 
25 

29 
23 
32 

30 
29 
25 


Source:  Daily  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  available 
prior  to  January  I95O. 


2/  Of  the  total  amount  of  redemptions,  7556  represents  issue  price  and 

255S  accrued  discount, 
i/  Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
*   Less  than  $500,000. 
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Table  5.-  Sales  and  Redemptions  of  Series  E  and  F  and  G  by  DenomlnatlonB 


(In   tliousands  of  pieces) 


Series 

E 

Series  F 

and  G  combined 

Toted,   all 

Total,   all 

denom- 

$ 10  1/ 

$25 

$50 

$100 

$200  2/ 

$500 

$1,000 

denom- 

$25 1/ 

$100 

$500 

$1,000 

$5,000 

$10,000 

inations 

inations 

Sales 

Fiscal  years: 

l^Ul-ltl) 

579,568 

. 

i»ll*,253 

82,088 

68,686 

. 

8,218 

6,322 

9,1*63 

592 

3,1*08 

1,1*25 

3,166 

U23 

U50 

1945 

303,116 

9,223 

209,1*80 

1*5,995 

32,083 

- 

3,535 

2,800 

3,326 

291 

1,156 

532 

1,071 

128 

11*8 

191*6 

165,039 

8,505 

112,071 

2l*,27l* 

11*,  693 

1,311 

2,065 

2,121 

2,323 

126 

61*9 

371 

937 

117 

121* 

19'»7 

71,356 

2,095 

1*5,876 

10,896 

7,803 

801 

1,61*5 

2,21*1 

2,071* 

1*3 

1*66 

31*5 

970 

128 

122 

igltS 

53,971 

522 

36,lU6 

9,901 

7,777 

816 

1,571 

2,238 

1,630 

31 

385 

279 

71*7 

97 

90 

19'*9 

61*,  576 

391* 

39,1*00 

11,1*25 

8,55c 

916 

1,569 

2,322 

1,378 

28 

311 

211* 

556 

73 

197 

1950 

61*,30U 

335 

39,150 

11,81*1 

8,651* 

917 

1,1*13 

1,995 

1,111* 

26 

275 

180 

1*86 

63 

81* 

1951 

61*,  299 

1 

1*1,751 

11,786 

7,61*9 

786 

1,036 

1,290 

810  p 

20  p 

191 P 

119  P 

300  p 

38  p 

ll*2  p 

Calandar  years: 

iglil-ljli 

739,01*1 

3,582 

521*,  977 

106,1*59 

86,279 

- 

10,089 

7,655 

11,21*9 

751 

i*,065 

1,718 

3,727 

1*90 

1*99 

191*5 

253,078 

11,381 

172,91*8 

37,773 

2i*,55i* 

769 

2,981* 

2,669 

2,807 

221* 

899 

1*1*7 

978 

U5 

11*5 

I9U6 

93,502 

1*,191 

62,769 

13,757 

8,1*92 

918 

1,505 

1,870 

2,098 

56 

1*91 

31*0 

957 

127 

126 

19i»7 

62,571* 

971* 

39,219 

10,099 

7,650 

803 

1,607 

2,223 

1,863 

36 

1*20 

311* 

871 

llU 

109 

191*8 

61,813 

1*35 

37,659 

10,61*0 

8,21*6 

879 

1,603 

2,352 

1,529 

29 

31*3 

21*0 

629 

83 

205 

19U9 

65,118 

371 

39,572 

11,826 

8,688 

933 

1,511* 

2,213 

1,172 

27 

293 

197 

517 

65 

71* 

1950 

62,929 

lUl 

39,050 

11,660 

8,253 

865 

1,257 

1,703 

1,068 

21* 

21*2 

155 

1*16 

57 

175 

Months : 

1950-July 

5,253 

1 

3,211* 

985 

713 

76 

115 

150 

79 

2 

20 

11* 

36 

1* 

1* 

August. . . 

5,035 

» 

3,177 

91*1* 

61*5 

67 

92 

109 

66 

1 

18 

11 

29 

3 

3 

September 

1*,720 

« 

3,018 

873 

593 

61 

81 

91* 

55 

2 

15 

9 

23 

3 

2 

October. . 

5,380 

* 

3,1*61 

1,000 

660 

69 

88 

101 

131*  h/ 

2 

18 

11 

29 

5 

69 

November . 

5,023 

* 

3,21*8 

928 

618 

62 

79 

87 

6k  y 

2 

11* 

8 

20 

3 

16 

December. 

5,711* 

* 

3,700 

1,063 

686 

72 

90 

105 

80  h/ 

2 

17 

10 

21* 

1* 

23 

1951- January . . . 

5,698 

* 

3,587 

1,028 

720 

78 

111* 

171 

71 

2 

17 

11 

30 

1* 

8 

February . . 

5,095 

* 

3,300 

929 

600 

62 

81* 

120 

62 

2 

16 

9 

25 

3 

7 

March 

5,81*5 

* 

3,901 

1,050 

61*2 

61* 

83 

105 

59 

2 

16 

10 

26 

3 

1* 

April 

5,1*1*6 

* 

3,61*1* 

988 

592 

58 

73 

90 

51 

2 

15 

9 

21 

2 

2 

Majr 

5,527 

* 

3,725 

1,002 

592 

58 

70 

80 

1*2P2/ 

1  P 

12  P 

8p 

18  p 

2  P 

2  P 

June 

5,562 

* 

3,776 

995 

588 

57 

69 

77 

i*5p 

1  P 

13  P 

9  P 

18  p 

2  P 

2  P 

Inception  to  date 
1 

3,371,227 

21,075 

938,127 

208,207 

155,891* 

5,51*5 

21,051 

21,327 

22,117P 

1,156  P 

6,81*1  p 

3,1*65  P 

8,232  p 

1,066  p 

1,358  P 

Redemptions 

Fiscal  years: 

191*1-1*1* 

101*, 127 

. 

87,871* 

10,621 

1*,821 

- 

1*62 

3^9 

25I* 

13 

93 

36 

86 

13 

12 

191*5 

137,633 

1,317 

111,061 

16,81*3 

7,380 

- 

600 

1*31 

31*1 

27 

128 

51 

108 

15 

12 

191*6 

192,985 

6,21*7 

11*5,091* 

26,31*1* 

13,205 

76 

1,11*1 

877 

600 

59 

227 

88 

186 

21* 

17 

191*7 

123,725 

i*,109 

88,836 

17,872 

10,713 

189 

1,105 

900 

71*6 

61 

272 

113 

21*3 

32 

25 

191*8 

93,1*38 

2,052 

65,331 

11*, 302 

9,387 

21*6 

1,115 

1,001* 

859 

79 

293 

133 

292 

37 

26 

191*9 

79,61*6 

1,369 

51*, 809 

12,623 

8,1*50 

281* 

1,077 

1,035 

925 

86 

312 

11*1* 

316 

39 

28 

1950 

76,109 
82,879 

1,017 

701 

52,101 
51*, 786 

12,31*6 
ll*,l6o 

8,155 
9,933 

33"* 
1*67 

1,069 
1,351* 

1,088 
1,1*78 

922 
n.a. 

83 
n.a. 

306 
n.a. 

11*7 
n.a. 

323 
n.a. 

37 
n.a. 

26 
n.a. 

1951  p 

Calendar  years : 

191*1-1*'* 

168,109 

179 

11*0,501 

18,110 

8,061 

- 

721* 

531* 

1*07 

23 

151 

60 

135 

20 

18 

191*5 

173,396 

3,971 

135,267 

22,579 

10,171* 

* 

809 

595 

1*27 

1*1 

160 

63 

132 

18 

11* 

191*6 

163,115 

5,802 

118,862 

23,111 

12,965 

165 

1,236 

975 

728 

61* 

273 

109 

230 

30 

21 

151*7 

102,977 

2,897 

72,911 

15,295 

9,661) 

213 

1,077 

920 

300 

72 

283 

122 

26I* 

31* 

25 

191*8 

85,888 

1,595 

59,265 

13,1*70 

9,086 

273 

1,131* 

1,065 

917 

81 

309 

11*3 

316 

1*0 

28 

I9U9 

76,933 

1,217 

52,996 

12,281* 

8,065 

302 

1,01*6 

1,025 

915 

87 

305 

11*1* 

315 

38 

26 

1950 

79,176 

835 

53,087 

13,257 

9,081 

1*01* 

1,220 

1,292 

977 

79 

318 

158 

352 

1*1 

29 

Months : 

1950-July 

7,517 

80 

5,031 

1,271 

857 

38 

117 

122 

86 

6 

29 

11* 

30 

1* 

3 

August. . . . 

7,702 

71 

5,101 

1,318 

915 

1*1 

121* 

132 

85 

7 

27 

11* 

30 

1* 

3 

September . 

6,757 

65 

i*,i*53 

1,151* 

816 

38 

112 

U9 

93 

8 

29 

15 

31* 

1* 

2 

October. . . 

6,837 

61 

i*,i*88 

1,170 

81*0 

39 

111* 

121* 

87 

7 

27 

11* 

32 

1* 

2 

November. . 

6,166 

51 

i*,076 

1,053 

71*1* 

35 

99 

107 

83 

5 

27 

11* 

31 

1* 

3 

December. . 

6,952 

55 

i*,632 

1,188 

813 

38 

108 

117 

90 

7 

28 

15 

31* 

1* 

3 

1951- January... 

8,551* 

71 

5,655 

1,1*1*6 

1,026 

1*8 

li*i* 

165 

81 

6 

25 

13 

30 

1* 

3 

February.. 

6,71*2 

57 

'*,369 

1,171* 

81*9 

1*2 

118 

133 

76 

5 

23 

12 

30 

It 

3 

March 

6,1*1*1 

1*9 

1*,230 

1,112 

788 

1*0 

105 

117 

98 

6 

30 

16 

38 

5 

1* 

April  p... 

6,077 

1*7 

3,980 

1,053 

71*6 

36 

102 

113 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

May  P 

6,5212/ 

'        1*6 

i*,3i+6 

1,101* 

767 

37 

106 

116 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

June  p . . . . 

6,611 

1*7 

1*,1*25 

l,lll* 

773 

35 

lOl* 

113 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Inception  to  date  ] 

3    390,51*1 

16,812 

659,893  125, UO 

72,01*4 

1,595 

7,924 

7,163 

n.a. 

n.a.. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

m 


Source:  Based  on  Daily  Treasury  Statement  and  reports  from  Federal  Reserve 
Banks  and  Bureau  of  the  Public  Debt.  Totals  by  series  correspond  with 
the  dollar  volume  of  sales  and  redemptions  appearing  in  Tables  1  and  3 . 

1/  Sale  was  authorized  June  19^1*,  to  armed  forces  only;  and  discontinued 
after  Itoxh  31,  1950. 

2/    Sale  began  in  October  19l*5. 

2/  All  Series  F  bonds;  sale  was  authorized  December  19l*l. 


y 
2/ 


Includes  sales  resulting  from  special  offering  to  certain  classes  of 

investors  (see  Table  3,  footnote  1*). 

Beginning  Maj  1951  includes  exchanges  of  matured  Series  E  bonds  for 

Series  G  bonds. 

Less  than  5OO  pieces. 

Preliminary. 

Hot  available. 
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.UNITED  STATES  SAVDIGS  BOHDS. 


Table  6.-  Sales  of  Series  E  Savings  Bonds  by  States 

(In  thousands  of  dollars  at  issue  price) 


Inception 
through 
June  30, 
1951 


1950 


July 


Aug. 


Sept. 


Oct. 


Wov. 


1951 


Jan. 


Apr. 


Maj 


June 


Alahama, .....•...•.• 

Arizona 

Arlcansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana. 

lova 

Kansas .....•...•.•.. 

Kentuolsy 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota. . •  •  • 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Ehode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Eico 

Virgin  Island? 

Other  possess Ions . . . 

Adjustment  to  Daily 
Treasury  Statement 


662, 91+2 
216,507 
386,077 

4,691,796 

't93,301 

1,047,882 

11+2,683 
751,148 
736,574 

730,437 

185,847 

4,777,228 

1,636,290 

1,610,027 

945,556 

660,818 
659,669 
260,317 

769,585 
1,959,469 
3,209,322 

1,318,170 

401,539 

1,615,718 

309,099 

808,634 

70,843 

162,124 

2,263,840 

142,786 

7,472,881 
774,976 
325,849 

3,707,214 
748,703 
713,077 

4,742,935 
328,446 
380,612 

352,921 

712,116 

2,338,200 

253,149 

93,499 

1,032,368 

1,155,594 
560,882 

1,385,643 
128,594 

30,0751/ 
41,282 

293,741 

41,266 

1,991 

4,393 


+722,854 


2,815 
1,176 
1,825 

20,669 
3,012 

4,911 

644 
3,826 
4,152 

3,606 

693 

31,060 

9,361 
9,995 
4,622 

4,216 
2,769 
1,572 

3,872 

9,714 

19,136 

6,916 

1,609 

10,053 

1,417 

4,931 

366 

737 

13,271 

952 

42,939 
3,223 
1,866 

19,771 
4,595 
2,616 

29,564 
1,584 
1,636 

2,417 

2,936 

10,785 

1,256 

477 

4,894 

4,906 

3,071 

7,755 

925 

n.a, 

281 

906 

109 

7 

51 


-14,876 


1,922 

665 

1,193 

16,588 
2,048 
3,631 

605 
3,333 
2,458 

2,392 

316 

23,643 

6,812 
4,980 
3,401 

2,709 

2,196 

970 

2,871 

7,610 

14,771 

4,563 

914 

7,526 

1,154 

2,540 

220 

528 

10,990 

481 

33,881 
2,000 


15,816 
2,623 
1,864 

22,889 

1,285 

969 

1,016 
g,104 
7,082 

697 

229 

3,392 

3,749 

2,373 

6,162 

463 

n.a. 

345 

790 

93 

5 

91 


+24,745 


1,601 

823 

1,299 

15,967 
1,861 
2,779 

539 
3,117 
2,787 

2,539 

464 

21,010 

7,097 
5,275 
3,228 

2,693 

2,038 

827 

2,1*73 

7,014 

15,027 

4,475 
1,154 
6,877 

983 

3,250 

228 

524 

10,270 

530 

29,570 

2,212 

969 

16,348 
3,202 
1,989 

23,065 
1,251 
1,253 

1,216 

2,114 

7,956 

725 

308 

3,930 

3,663 

2,244 

5,699 

535 

n.a. 

287 

757 

93 

12 

35 


+5,837 


1,794 

876 

1,425 

15,800 
2,173 
4,312 

473 
3,152 
2,576 

2,500 

440 

21,532 

7,085 
5,691 
3,341 

2,330 

2,231 

996 

3,238 

7,663 

14,996 

5,024 
1,143 
7,860 

1,015 

3,151 

306 

598 

11,308 

606 

33,196 

2,520 

979 

16,517 
2,968 
2,203 

23,765 
1,156 
1,257 

1,397 
2,079 
8,280 

971 

295 

3,983 

4,093 

2,955 

6,017 

572 

n.a. 

172 

381 

63 

2 


+19,71*6 


2,011 

681 

1,297 

14,885 
2,082 
3,770 

529 
2,929 
2,764 

2,520 

491 

20,840 

6,514 
5,568 
3,180 

2,109 

2,007 

916 

2,939 

7,638 

15,143 

4,610 
1,050 
6,675 

1,036 

3,100 

225 

503 

10,417 

608 

30,555 
2,647 
1,312 

15,962 
3,320 
1,656 

22,101 
1,257 
1,230 

1,443 
2,012 
7,869 

773 

249 

3,939 

3,267 

2,526 

5,376 

532 


257 

1,120 

75 

3 


+7,593 


1,941 

806 

1,246 

15,421 
2,001 
4,i77 

544 
3,141 
2,788 

3,989 

447 

20,368 

6,597 
6,318 
3,144 

1,934 
2,370 
1,047 

2,823 

8,506 

15,098 

4,549 
1,139 
6,653 

1,290 

2,989 

240 

538 

11,453 
579 

34,724 
2,489 
1,317 

15,610 
3,658 
1,942 

23,966 
1,386 
1,199 

1,402 
2,068 
8,029 

806 

314 

3,847 

3,571 

3,237 

5,292 

544 

n.a. 

316 

645 

72 

2 


+33,216 


2,337 
1,114 
2,132 

20,362 
2,800 
4,974 


3,459 
3,400 

2,494 

666 

31,566 

9,423 

11,771 

4,815 

3,168 
2,983 
1,295 

3,937 
10,194 

18,862 

6,558 
1,977 
9,311 

1,756 

4,302 

325 

709 

14,996 

697 

49,826 
4,133 
1,659 

23,162 
4,912 
2,644 

32,772 
1,667 
1,591 

1,903 

3,079 

11,661 

873 

442 

5,248 

5,165 

5,924 

7,825 

730 

n.a. 

240 

969 

108 

3 


-7,060 


2,653 

886 

1,667 

14, 608 
1,878 
3,856 

492 
3,220 
3,812 

3,212 

462 

22,070 

7,604 
6,207 
4,849 

3,l4o 

2,449 

926 

3,381 

7,808 
14,826 

5,003 
1,641 
7,571 

1,187 

4,302 

268 

556 

10,972 

702 

34,275 
2,775 
1,186 

18,288 
2,914 
1,813 

25,858 
1,367 
1,364 

1,554 
3,059 
8,835 

716 

339 

4,096 

3,559 

3,338 

5,653 

656 


203 
911 
115 

4 


+7,368 


1,832 

839 

1,492 

15,705 
1,946 
3,779 

535 
2,596 
2,837 

2,775 

428 

23,893 

7,452 
7,o42 
6,779 

3,103 

2,000 

846 

2,784 

7,402 

15,848 

4,546 
1,306 
7,432 

1,074 

5,717 

225 

642 

11,194 

647 

33,589 

2,390 

970 

17,813 
2,873 
1,899 

25,243 
1,256 
1,186 

1,524 
2,112 
8,066 

763 

278 

4,143 

3,669 

3,013 

5,182 

525 

n.a. 
206 
831 
126 

4 


+17,847 


2,085 

769 

1,475 

14,199 
1,755 
3,617 

611 
2,862 
3,011 

2,751 

313 

22,319 

6,575 

6,4l6 
3,300 

2,382 
2, 106 


2,892 

7,173 

15,066 

4,389 
1,159 
6,844 


253 

535 
10,368 

504 

30,957 
2,330 


15,990 
2,787 
1,565 

23,704 
1,088 
1,237 

1,567 
2,261 
7,580 

810 

277 

3,482 

3,850 

2,752 

5,039 

474 


197 


+11,627 


2,122 

564 

1,373 

13,634 
1,825 
3,819 

459 
2,886 
2,709 

2,754 

337 

20,166 

7,112 
5,907 
3,145 

2,302 

2,044 

936 

2,776 

7,691 

16,380 

4,084 
1,168 
6,908 

919 

3,663 

227 

528 

10,158 

500 

29,827 

2,364 

867 

16,924 
2,566 
1,810 

23,397 
1,324 
1,231 

1,753 
2,075 
7,241 

767 

271 

4,206 

3,403 

2,580 

5,17s 

484 

n.a. 

206 

885 

65 

9 


+7,973 


1,729 

749 
1,237 

13,346 
1,742 
3,745 

519 
2,736 
2,570 

2,303 

325 

19,841 

5,889 
5,067 
2,594 

2,209 

1,962 

870 

2,711 

7,424 

13,198 

4,057 
1,075 
6,558 

900 

3,079 

258 

536 

9,836 

463 

27,954 

2,562 

793 

16,043 
2,426 
1,762 

23,444 
1,209 
1,252 

1,438 
1,897 
7,068 

726 

284 

3,119 

3,407 

2,475 

5,359 

378 

n.a. 

106 

884 

90 

4 


+20,130 


Total  2/. 


61,969,470 


317,590 


269,657 


244,017 


271,204 


246,109 


283,787 


342,529 


272,454 


280,203 


253,717 


246,502 


244,341 


Source:     Dally  Treasury  Statement  and  reports  from  Federal  Eeserve  Banks. 

1/    Cumulative  through  March  31,   1947. 

2/     Beginning  with  June  1947,    Includes  small  amounts  of  unclassified  sales 
consisting  of  Series  E,  F,  and  G.     These  amounts  are  substantially 
less  than  the  sales  reported  as  unclassified  in  the  Dally  Treasury 


Statement    The  greater  part  of  that  item  consists  of  sales  for 
which  infonnation  is  available  as  to  the  series  but  not  the  year  of 
issue.     Prior  to  June  1947,   it  was  possible  to  distribute  by  series 
all  seaes  reported  as  unclassified  in  the  Daily  Treasury  Statement, 
n.a.     Not  available. 


Auijust  1951 
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UNITED    STATES   SAVINGS  BONDS. 


Table  7.-  Sales  of  Series  F  and  G  GavlnKs  Bonds  Combined  by  States 

(In  thouaanda  of  dollars  at  Issue  price) 


State 

Inception 
through 
June  30, 
1951 

1950 

1951 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Alabcuna. • 

202,367 

62,620 

118,761* 

1,679,101 
227,753 
519,1+13 

93,965 
21*0,890 
300,128 

21*3,171 

63,01*1 

2,230,366 

666,333 
763,151+ 
31+2,223 

3l+i*,927 
21*9,1*67 
156,028 

393,21*3 

1,330,81*6 

789,610 

566,51*5 
131*, 285 
71+6,713 

96,081 

357,305 

26,761 

10l+,37l* 

832,519 

51,1+77 

1*,  1*51, 91*1 
289,338 
112,892 

1,1*87,188 
212,572 
217,589 

2,089,1*26 
195,1*25 
137,869 

112,752 
268,1*39 
719,651* 

58,113 

58,132 

335,709 

380,506 

11*8,880 

721*,  217 

1*5,669 

5,31+9  1/ 

7,1*06 

70,1*15 

ll*,l!*l 

881* 

980 

1,767,101 

+29,795 

27,875,867 

71*3 
1*36 
397 

7,015 

962 

1,1+77 

1+53 

639 

1,317 

81*6 

708 

11,120 

3,713 
1*,700 
1,321+ 

1,1*78 
1,180 

575 

782 
3,318 
3,551* 

2,215 

786 

3,1*07 

1*65 
1,1*93 

50 

237 

3,11*2 

11*5 

12,168 
879 
1*63 

5,635 
569 
580 

8,205 
61*9 
1*61* 

556 
1,106 
2,875 

111 

263 

1,087 

671 

1*1*6 

3,680 

113 

n.a. 

U 

92 

3 

+261 

1*29 
388 
1*01 

1*,539 

665 

1,097 

1*93 

763 

1,263 

762 

156 

7,1*71* 

2,690 
2,525 
1,371* 

1,090 
866 
U22 

1,197 
3,11*7 
2,121 

1,768 

21*5 

2,836 

166 

1,389 

58 

272 

2,1*71* 

225 

10,793 
638 
260 

l*,572 
619 
1*27 

6,338 
569 
260 

1*90 

91*0 

2,015 

151+ 
138 

773 

1,296 
631 

2,229 
257 

n.a. 
8 
23I* 

2 

+3,753 
80,691 

687 
192 
226 

3,726 
672 
639 

109 
685 
867 

675 

1*0 

7,31*1* 

2,291 
2,317 
1,318 

1,368 
516 
180 

1,151 
2,271* 
2,31*9 

1,628 

1*27 

2,571* 

160 

1,1+25 

32 

253 

2,312 

153 

9,575 
521 
351+ 

i*,8l*7 
560 
51*6 

6,31*3 
290 
330 

1*51 

936 

1,81*2 

139 

59 

718 

739 

33"+ 

2,792 

299 

n.a. 

28 

210 

« 

-l*,605 
65,899 

1*,215 
1,331 
1,332 

17,91*2 
5,273 
6,537 

1,662 
1*,778 
2,1*13 

1,866 

1,001 

32,917 

9,169 
5,21*3 
1,902 

l*,290 
i*,335 
2,61*1* 

l*,i*08 
26,21*5 
12,771 

7,252 

521* 
6,009 

1,199 

11,31*9 

52 

1,598 

9,009 

157 

113,067 
1,263 
1,018 

ll*,78i* 
3,999 
6,937 

15,990 
2,1*99 
1,812 

1*63 
3,357 
8,882 

1,1+1*1 

253 

1,800 

7,895 

1,563 

7,356 

201 

n.a. 

19 

1,396 

♦ 

326,613 

-ll,&?5 
700, 133  ij 

1,515 
367 
281 

6,897 
1,1*67 
2,139 

293 
2,1*76 
2,2l*5 

1,501* 

265 

17,896 

2,883 
3,231* 
1,159 

816 
781 
252 

3,290 
9,1*66 
7,1*33 

2,381 
1,336 
3,381* 

756 

2,569 

872 

289 

2,282 

1*10 

22,1*72 

1,202 

1*1*6 

6,252 
1,11*0 
1,011* 

7,591 

1,253 

502 

638 
2,81*6 
3,695 

173 

791 

1,120 

5,138 

371+ 

"+,876 

69 

n.a. 
* 

173 
1+5 

52,038 

-i*,65it 

/  190,133it 
1  ^=^= 

637 
208 
501 

11,109 

652 

5,51+3 

172 
2,717 
2,671 

1,085 

1,21*0 

15,575 

5,360 
5,1*80 
1,338 

1,382 

2,572 

320 

1,521 

6,1*81 
5,675 

6,831* 
1*03 

5,1*19 

1,152 

3,811 

123 

21+8 

2,751 

596 

36,675 
1,861 
1,971* 

9,21+2 
1,730 
1,01*7 

9,306 

572 

1,702 

605 
2,1*63 
i*,55i* 

510 

372 

1,109 

8,632 

1,811 

6,618 

161 

n.a. 

1* 

1*01 

1 
66,675 
+5,996 

856 
31*5 
91I* 

8,233 
1,21*1 
3,771+ 

920 
1,865 
1,661* 

1,61*2 

283 

12,986 

1*,731 
5,203 
2,351 

2,1*62 

1,762 

626 

2,011 
6,782 
5,371 

3,012 

870 

5,327 

553 

3,102 

86 

1*1*5 

i*,798 

328 

26,61*6 

2,071* 

522 

11,121* 
2,261 
1,596 

13,01*3 
71*0 
51+9 

528 
1,651 
5,266 

1*38 

386 

1,369 

2,128 

1,136 

It,  785 

391 

n.a. 

11 

266 

1 
1*0 

-28,551 

1,175 
332 
372 

5,1*58 

756 

2,013 

378 
1,722 
1,691* 

817 

157 

12,986 

2,989 
3,173 
2,676 

2,625 
81*9 
1*26 

1,710 
5,082 
3,725 

3,1+73 

1*82 

3,220 

577 

2,067 

61* 

76 

2,71*2 

2l*l 

17,053 

1,11*8 

350 

i*,38l 
612 
591 

6,900 
639 
1*51* 

1*92 

981 

2,222 

59 
1*99 
976 

1,889 

673 

2,609 

78 

n.a. 

2 
133 

+7,131 

588 
272 
190 

1*, 1*1*9 

852 

1,137 

62 
639 
981 

621* 

569 

8,982 

2,66k 
i*,9l*2 
1,791+ 

892 
555 

1*21* 

851* 
2,1*11* 
1,81*7 

1,389 

1*01 

2,353 

21*9 

2,21*5 

103 

63 

2,230 

361 

8,987 
1*67 
177 

2,791 
625 
71*2 

5,578 
276 
228 

365 

707 

1,588 

370 

76 

915 

1,137 
357 

2,1*21 
186 

n.a. 

16 

161 

5 

+5,750 
79,052 

533 
189 
267 

2,103 
1*1*0 
1*16 

370 
351+ 
736 

1+37 

111 

6,220 

1,686 

2,602 

912 

889 
638 
193 

607 
1,797 
1,512 

1,086 

513 

1,959 

202 

1,391 

25 

60 

2,179 

61* 

5,623 
1*1*8 
1*75 

2,683 
1*22 
528 

1*,869 
201 
227 

578 

570 

2,312 

80 

85 

1*65 

638 

321* 

1,81*2 

100 

n.a. 

6 

35 

+3,001 
56,007 

722 
339 
1*1*1* 

2,250 
513 
681* 

90 
1*15 
986 

71*7 

1*1 

5,572 

1,673 

2,192 

908 

533 
521* 
201* 

322 
1,399 
1,631* 

1,151 
565 

1,897 

21*6 

1,369 

233 

62 

1,912 

1*1* 

1*,399 
1*21 
235 

2,1*87 
385 
395 

i*,627 
170 
157 

1*1*1 

661 

1,988 

52 
130 
1*1*7 

529 

331* 

1,519 

135 

n.a. 
6 

61 

-32 

321 
390 
113 

2,279 
396 
1*78 

95 

1*96 

1,060 

379 

1+5 

i*,586 

1,701* 

2,285 

98I* 

837 
51*9 
167 

1*16 

81*6 

1,619 

1,183 

272 

1,711 

109 

1,171* 

38 

1*2 

2,073 

21*1* 

1*,1*98 
1*01 
285 

2,707 
597 
335 

3,855 
110 
159 

299 

393 

1,81*3 

36 

79 

61*9 

51*8 

366 

1,775 

113 

n.a. 

126 
3 

-1*1*5 
U5,62l* 

Arizona* .••••■>• 

Caltfomlfi • .  1 1 

District  of  Columbia. 
Florida 

Geoi^ia •••••••■• 

lUlnole 

Indiana •...•.•■ 

Kaneafl ,,,,, 

Kentucky  ••••• ••• 

Maine 

Massachusetts 

Michigan 

Minnesota, •,•.•..■■.• 

Mississippi. •>•.•■••• 

Missouri .•«••••■••••. 

Montana, ...•.•••*•.•. 

Nevada .•■..« 

New  Hampshire 

New  Mexico ••.•.•.•..* 

New  York 

North  Carolina 

Ohio 

Oklahoma >••.<• 

South  Carolina 

Utah 

Termont • • 

Virginia 

Washington, .•.•.•...• 

West  Virginia 

Wisconsin, ..•.•.••••. 

Wyoming .............. 

C wnp*!   Zone ...■■.••••• 

Virgin  Islands 

Other  possessions .... 

Ccmijercial  banicB  2/.. 

Adjustment  to  Daily 
Treasury  Statement. 

Total  2/ 

99,565 

/  257, 591* !i 

1 

132,91*3 

1 

113,929 

1*9,222 

2/ 


Source:  Daily  Treasury  Statement  and  reports  from  Federal  Reserve  Banlcs. 

1/  Cumulative  through  March  31,  191*7. 

State  figures  exclude  purchases  hy  commercial  hanks,  which  were  per- 
mitted within  certain  limitations  concurrently  with  the  last  five 
war  loans  and  in  I9U8  and  1950.  For  details  of  these  offerings,  see 
"Treasury  Bulletin"  for  March  and  July-August  191*1*,  January  and 
August  191*5,  February  I9U6,  and  September  1950,  and  annual  reports 


of  the  Secretary  of  the  Treasury  for  19l*l*,  191+5,  I9I+6,  and  191*8. 
See  Table  6,  footnote  2. 
Includes  sales  resulting  from  special  offering  to  institutional  In- 
vestors in  excess  of  regular  llmi.tations  (see  Table  3,  footnote  1*). 
Not  available. 
Less  than  $500. 
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Treasury  Bulletin 


TREASURY   SAVINGS  NOTES 


Treasury  tax  and  saTlnge  notes  have  been  lesued  In 
rive  series:  Tax  Series  A  from  August  1,  l?"*^!.  through 
June  22,  19'^3;  Tax  Series  B  from  August  1,  l?"*!.  through 
September  12,  19*^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1»^,  ig^^.  through  August  31,  19*^8; 
Savli^s  series  D  from  September  1,19'*«,  through  May  iK  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  le«ue  of  the  "Treasury  Bulletin', 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  194«  and  September  ig'te  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  19*^ 


iBSue.  For  details  concerning  terma  and  conditions,  Inveat- 
ment  yields,  and  tax  payment  or  redemption  valuee  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19*^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasupy 
Bulletin"   for  February  1946,   pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notee 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  *dien  they  are 
transferred  to  matured  debt  upon  irtilch  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,   IQSl 

( In  millions  of  dollars ) 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Total 


to?  1/ 

32,1*38  1/ 
12,333 
2,T5T 
52,879 


Redemptions 


Total 


Uo6 

l*,9ltlt 

32,378 

7,3l6 


U5,o43 


For  cash 


671/ 
182    1/ 
10,993 
5,023 

16,265 


339 

U,76l 

21,385 

2,293 


28,778 


Amount  outstAidlDg 


Matured 
debt 


17 


18 


Intores  t-tear  lag 
dett 


1*3 
5,017 
2,757 


7,818 


of  Tax  Series  A-19'*5  and  Series  C. 
Less  than  $500,000. 


Source:  Office  of  the  Treaijurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offeriiig  in  September  191*2 

Table  2.-  Sales  and  Redemptions  of  All  Series  Combined  by  Periods 

(In  millionB  of  dollars) 


Fiscal  years: 
19^2-1*3.... 

19hh 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


1951. 


Calendar  years: 

191*1-1*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Sales 


MonthB: 

1950-July 

August. . . . 
September. 

October . . . 
November.. 
December.. 
1951- January. . . 
February.. 
March 


April. 
May... 

June.. 


12,897 
8,951* 

7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 
5,11*2 


17,013 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


289 
1*22 
221 

257 

218 

236 
255 

U6 

161 


Eedemptions  l/ 


11*1 

286  2/ 
5,51*1 


5,1*02 

6,867 
6,1*56 

6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 


8,1*13 
7,277 
7,0l*6 
5,305 
3,2ltJ* 
3,871 
2,951 
2,592 


131* 
ll*0 
239 

15I* 
311 
1*79 
157 
137 
599 

331 

238 

2,88s 


For  caah 


201* 
502 
550 
2,630 
2,185 
1,972 
2,079 
1,510 

l*,633 


1*18 
608 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 


no 
126 
108 

121 
297 
31*7 
117 
129 
215 
276 
227 
2,559 


5,198 
6,365 
5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 


7,995 
6,670 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 


Amount  outstanding 


Matured 
debt 


25 

6 
20 
28 
35 
32 
20 
18 


13 
12 
77 
72 
91* 
66 
1*9 
1*0 


IntereBt-boarlng 
debt 


23 

19 

15 

18 

130 

17 

32 

16 

13 

16 

132 

1*0 

ko 

31 

8 

27 

381* 

23 

55 

20 

11 

19 

322 

18 

7,1*92 
9,557 
10^6 
6,711 
5,560 
l*,39l* 
i*,86o 
6,1*72 
7,818 


8,586 
9,81*3 
8,235 
5,725 
5,381* 
1*,572 
7,610 
8,61*0 


8,629 
8,912 
8,895 

8,999 
8,907 
8,61*0 

8,71*8 
8,730 
8,296 

8,109 
8,158 
7  818 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  and  uimatured  notes. 


2/  Incl\;deB  $217  million  of  SavingB  Series  A,  iBsued  beginning  May  15. 


Auqust  l^)5i 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mlillone  of  dollars) 


Knd  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  seourltles  Issued 
by  the  U.  S.  GoTemiaant 

IntoroBt-bearlng  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Intsreat 

Total 
out- 
standing 

Hold  by  U.  S.  (jOTernmont 
Inrestment  accounts 
2/ 

Hold  by 

Federal 

Eeserre 

Banks   - 

public 

issues 

Held  by  private 

investors 

3/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

inveslmont 

accounts 

and 

Federal 

Eeserve 

Banks 

2jy 

Held  by  private 

investors 

3/ 

Total 

Public 

ISBUOB 

5/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

19l*9-Dec... 

1950-July. . 
Aug... 
Sept.. 

Oct... 
Hot... 
Dec... 

1951-Jan. . . 

Feb... 
Mar. . . 

Apr... 
May... 
June.. 

11*0,796 
202,626 
259,115 
269,899 
258,376 
252,366 
252,798 
257,377 
255,251 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 

255,019 

255,1*03 
255,761* 
25l*,968 

25i*,731 
251*,  887 
251*,  283 

253,701* 
253,382 
252,553 

252,280 
252,729 
252,852 

lit,  091 
18,920 
2l*,93l* 
29,121 
32,809 

35,761 
38,288 
37,830 
1*0,958 

39,31*6 

37,983 
38,136 
38,886 

39,011* 
39,161* 
39,197 

39,560 
39,727 
39,791* 
39,861* 
1*0,329 
1*0,958 

3,220 
1*,633 
6,122 
6,789 
5,1*1*3 

5,550 
5,512 
5,1*71* 
6,305 

5,1*50 

5,1*65 
5,1*30 
5,1*90 

5,1*75 
5,1*33 
5,1*90 

5,569 
5,791* 
6,269 

6,271* 
6,280 
6,305 

10,871 
ll*,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 
31*,  653 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

33,590 
31*,  01*9 
31*,  653 

7,11*9 
ll*,899 
21,792 
23,783 
21,872 

21,366 
19,31*3 
18,331 
22,982 

18,885 

17,969 

18,356 
19,572 

19,252 
19,693 
20,778 

21,1*81* 
21,881 
22,910 

22,71*2 
22,509 
22,982 

Ul*,ll*l 
165,725 
209,630 
215,206 
200,1*32 

192,936 
193,131 
199,01*8 
188,911 

196,789 

199,1*50 
199,273 
196,511 

196,1*65 
196,030 
191*,  308 

192,659 
191,771* 
189,81*9 

189,671* 
189,891 
188,911 

81*,  91*8 
120,880 
153,1*21 
159,061* 
11*1,1*23 

133,567 
130,1*17 
131,629 
111,663 

130,912 
131,858 
131,501 
128,837 

128,178 
127,758 
126,308 

121*,  693 
121*,  076 
122,570 

112,090 
112,283 
111,663 

29,193 
1*1*,  81*5 
56,209 
56,11*3 
59,010 

59,369 
62,711* 
67,1*19 
77,21*9 

65,877 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

67,697 
67,279 

77,583 
77,608 
77,21*9 

1*,092 

1,516 

1*09 

1*67 

83 

69 
21* 
17 
27 

27 
lit 
15 
18 

20 
21 
22 

16 
15 
19 

19 
27 
27 

285 

180 

6 
9 
2 

• 

* 

» 
* 

* 

* 
* 

1 
* 
1 
♦ 

3,738 

1,186 

28 

31* 

37 

27 

ii 

27 

15 

13 
15 
17 
20 
20 
21 

15 

15 

17 

19 
26 

27 

68 

150 

375 

1*21* 

1*5 

1*2 

11 

1 

« 

12 
» 
» 

« 

1 
1 

1 
♦ 

« 

1,321* 
1,567 
2,350 
1,321 
3,179 

2,231* 
2,012 
2,150 
2,372 

2,111* 

2,11*1 
2,112 
2,250 

2,209 
2,192 
2,1*27 

2,1*23 
2,561 
2,1*1*6 

2,1*1*9 
2,366 
2,372 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investaent  accounts;  and  reports  from  Federal  Heserve  System  for 
securities  held  by  Federal  Eeserve  Banks.  hj 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  oeirtaln  U.  S,  Government         5/ 
agencies  whose  Inveetments  are  handled  outside  the  Treasinry;  excludes 
Federal  land  banks  after  Jime  26,  191*7,  vhen  the  United  States'  6/ 

proprietary  Interest  In  these  banks  ended. 

^    The  total  amount  of  interest-bearing  Beourities  held  by  private         * 


investors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U,  S.  Government  investziant  accounts  and  Federal 

Reserve  Banks. 

All  public  marketable  Issues  except  E.  F.  C.  notes  in  the  amount  of 

$115  million  for  19l*3  and  $176  million  for  191*1*. 

Includes  small  amounts  of  U.  S.  savings  bonds.  Series  A-F,  at  maturity 

value. 

Consists  of  CoranDdlty  Credit  Corporation  damand  obligations  stated  ajs 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 


-9.5 

-2.8 

-.5 

-IU.5 
-9.9 

-67.5 

-8.1 
.1 

-.2 

8.8 
-6.6 
36.8 


-20.9 
12.0 

30.0 

-90.3 
-105.1 

-1*8.1 


-.7 

176.9 

-1.8 

13.5 

261.2 


-5.7 

5.8 

-72.9 

-11.3 

-5.9 


-U.7 
106.8 

5.1 

6.3 

1*82.7 


-1.6 

-.7 

.3 

.U 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 


.U 
-.2 


-35.2 
-10.0 
-3i*.l* 

.1* 
-338.6 

-30.1* 

-51*.  7 
-1.9 
11.1* 


.9 
.1* 
.3 

-1U5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 

-88. U 
5.1 
3.5 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 
8.2 


-8.1* 

-15.8 

-19.0 

-.2 

-UI.2 
-308.1 

u.u 

3.8 
-2.0 


-.3 

* 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

l*.6 
5.0 


-1*.U 
-.2 
1.0 


-123.0 

-11*.  1 

.1 

-1.7 
5.8 


-5.0 
-5.9 


-57.6 
221.0 


11.5 
10.7 


-1.1 

60.0 


U.8 
-12.0 


-20.3 

696. U 

-.2 

-.1 
7.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhich 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Invostzienta  are  handled  through 
the  facilities  of  the  Treasury  Departaiont.  It  will  be  noted  that  those 


transactions  differ  from  those  reflected  in  Table  1  because  they  ex- 
clude those  Govemmont  inrestanent  accounts  for  which  Investzisnta  are 
not  handled  by  the  Troaaury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Seco:^  Liberty  Bond  Act,  as  amended(31  U.S.C.  TJl*  a), 
and  excludes  the  Hxchange  Stabilization  Fund. 
Leas  than  $50,000. 


# 


^i 
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Table  3.-  Estimated  Otmershlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  value*  1/  In  bllllonB  of  dollarB) 


End  of 
month 


Total 
Federal 
securitleE 
outstand- 
is^   2/ 


Held  by  banks 


Commercial 
banks  ^/ 


Federal 
Reserve 
Banks 


Held  by  nonbank  Investors 


Individuals  kj 


Total 


Savings 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 2/ 


State  and 
local 
govern- 
ments 6/ 


U.  S. 

Ck)veminent 
investment 
accounts  jj 


Miscel- 
laneous 
investors 
2/8/ 


1939-Dec ember... 

191*0- June 

December . . . 

19l*l-June 

December.. . 

19li2-June 

December... 

19lt3-June 

December . . . 

igl+lt-June 

December. . . 

19U5-June 

December. . . 

19lt6-February  (Peak) 

June 

December 

1947- June 

December 

igltS-March 

June 

September. . . . 
December 

19l*9-Maxch 

June 

September .... 
December 

1950- January 

February 

March 

April 

May 

June 

July 

August 

September, . . . 

October 

November 

December 

1951- January 

February 

March 

April 

May  p 


1*7.6 

U8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 

232.1 

259.1 

278.7 

279.8 
269.9 
259.5 

258.it 
257.0 

253.1 
252.1* 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

256.9 
256.1* 
255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 

25i^.7 
255.1 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82.1* 
81*. 5 
85.7 

85.3 
8U.2 
82.5 

83.0 
83.2 
83.9 

83.6 
82.1* 
81. 8 

81.1* 
81.2 
82.6 

8l.i*r 
80.8 
80. ar 

81.3 
80,5 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 

1*1.1 

52.2 
59.9 

68.1* 
77.7 

8i*.2 
90.8 

93.8 
8i*.i* 
71*. 5 

70.0 
68.7 

65.1 
61*. 6 
62.1* 
62.5 

60.5 
63.0 
66.5 
66.8 

67.1* 
66.1* 
61*. 9 

65.2 
65.8 
65.6 

61*. 6 
61*. 1 
62.2 

62.2 
61.5 
61.8 

59. 9r 

58.9 

57.9r 

58.5 
57.9 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

li*.9 

18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 

22.6 

20.9 

21.1* 
23.1* 
23.3 

21.7 

19.3 
18.0 
18.9 

17.8 

17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 

22.9 

22.7 
22.5 


29.3 
29.9 

31.5 
33.5 

1*0.6 

1*8.3 
65.2 

81.1* 
98.7 

U9.3 
135.6 

153.1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166.1* 
166.9 
167.1 

169.5 
170.1* 
172.2 
171.5 

171.6 
172.2 
173.2 

172.7 
173.2 
173.5 

171*. 9 
175.5 
175.5 

175.5 
175.9 
171*.! 

171*.  8 
175. Ir 
171*  .2r 

173.5 
17"*.  7 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 

23.7 

30.9 
37.6 

1(6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.1* 

66.2 
66.6 
66.8 
66.2 

66.3 
66.6 
66.6 


67.0 
67.2 

67.1* 
67.1* 
67.3 

67.2 
67.2 
66.7 

66,l*r 
66. 2r 

65.8r 

65.7 
65.6 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 

13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*. 2 

1*5.5 
1*6.2 

1*6.9 
1*7.1 
1*7.6 
1*7.8 

1*8.5 
1*8.8 
1*9.1 
1*9.3 

1*9.1* 
1*9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

1*9.9 
1*9.8 
1*9.7 

49.6 

1*9.6 
1*9.6 

1*9.5 
1*9.1* 
1*9.3 

1*9.2 
1*9.1 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 8 
16.7 

18.3 
20.7 

20.1* 
19.5 
19.7 

20.5 
19.1 

18 .2 
18.1 
18.0 
17.5 

17.7 
17.8 
17.7 
16.9 

16.9 
17.0 
16.9 

17.0 
17.2 
17.3 

17.5 
17.6 
17.6 

17.6 
17.6 
17.1 

16. 9r 
16. 8r 
16. 5r 

16.5 
16.5 


6.3 

6.5 
6.9 

7.1 
■  8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 2 

21*. 7 
25.1 
25.2 

21*. 8 
21*. 1 

23.6 
23.1 
22.3 
21.5 

21.3 
20.8 
20.5 

20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 
20.0 
19.7 

19.5 
19.2 
19.0 

18.8 
18.7 
18.2 

17.8 
17.6 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
1*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
U.5 

11.6 
11.6 
11.6 
11.1* 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
U.2 

11.1 
10.9 
10.9 

10.8 
10.7 
10.5 

10.1* 
10,3 


6.5 


2.1 
2.0 

2.0 
i*.o 

1*.9 
10.1 

12.9 

16.1* 

20,0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

11*. 6 
13.5 
13.9 
l'*.3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.5 

19.9 
20.2 
19.9 

20. 3r 
20. 8r 
21 .3r 

21,2 
21.8 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 


7.1 

7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.0 

8.0 
8.0 
8.1* 

8.1* 
8.3 
8.2 

8.3 
8.3 
8.2 

8.1 
8.1 
7.8 

7.8 
7.9 
7.9 

7.9 
8.0 


7.1 
7.6 

.7 
.7 

8.5 
9.5 

.7 
.9 

10.6 
12.2 

1.1 
2.3 

11*. 3 
16.9 

3.1* 

l*.l* 

19.1 
21.7 

6.1* 
7.1* 

21*. 9 

27.0 

8.9 
9.5 

28.0 

29.1 
30.9 

9.1 
8.8 
8.3 

32.8 
31*. 1* 

9.8 
8.6 

35.0 
35.8 
36.8 
37.3 

8.9 
9.1 
8.9 
9.3 

37.7 
38.3 
39.1* 
39.1* 

9.6 

10.0 

9.9 

9.8 

39.0 
38.1* 
37.6 

9.5 
10.0 
10.5 

37.3 
37.1* 
37.8 

10.5 
10.6 
10.2 

38.0 
38.1 
38.9 

10.9 
10.8 
10.7 

39.0 
39.2 
39.2 

10.7 
11.1 
10.7 

39.6 
39.7 
39.8 

11.0 

11.1 

10.8 

39.9 
1*0.3 

10,6 
U.O 

1/ 

2/ 
1/ 

k/     I 


United  States  savings  bonds,  Series  A-P^  are  Included  at  current 
rademptlon  values . 

Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  tha  United  States  and  in  Territories  and  Island  possessions.  Figures 
exclude  securities  held  in  trust  departments. 

Inclxjdos  partnorshlps  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Miscellaneous 
Investors". 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  triist,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  island  possessions. 


2/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
Investors"  instead  of  "U.  S.  Government  Investment  accounts"  be- 
ginning with  June  30,  19l*7,  since  the  proprietary  Interest  of  the 
United  States  in  these  banks  ended  June  26,  I9U7. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  end  brokers,  and  invest- 
ments of  foreign  balances  and  international  accounts  in  this 
country.  Beginning  with  December  19l*6,  includes  investments  by 
the  Ijitemational  Bank  for  Heconstructlon  and  Development  and 
the  International  Monetary  Fund  in  special  noninterest-bearing 
notes  issued  by  the  U,  S,  Government. 

p   Preliminary . 

r   Eevlsed. 
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The  Treasury  Survey  of  Ownership  covers  seourltlea 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    3I,    ig^^l,     In    the   May   igl+l    "Treasury   Bulletin*. 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
beink  classes  and  nonmember  bernks  Is  published  for  June  30 
and  December  31. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Class  if loation 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Banks  l/ 

Insurance  companies 

U,  S.  Government 
investment 
accounts   and 
Federal  Reserve 
Banks 

Held  by 
all  other 

7,177 

commerc  ial 
2/ 

528 

mutual 

savings 

319 
life 

612  fire, 
casualty, 
and  marine 

investors 
i/ 

Interest-'bearing  securities : 

138,068 
80,639 
31*,  01*9 

252,756 
2,366 

255,122 

50,971 
2,038 

8,332 
1,958 

8,51*3 
3,526 

3,818 
1,003 

23,01*5 

5,71*5 

31*,  01*9 

1*3,359 

Public  nonmarketatle  hj 

Special  issues 

66,368 

Total  interest-bearing  securities 

53,010 

10,290 

12,069 

1*,821 

62,839 

109,727 

Matured  debt  and  debt  bearing  no  interest  ^ , . . . 

Total  securities  issued  or  gxiaranteed  by  the 
U.  S.  Govemmect.^ 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  l/ 

Insijrance  c 

ompanies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,177 

commero ial 
2/ 

528 

mutual 

savings 

319 

life 

612  fixe, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

TreaBury  bills ..•......*.«.•.•■**•.•.••• 

13,611* 

1*3,802 

l*l+,398 

36,070 

156 

27 

138,068 

53,61*9 
38,31*7 
15,962 
21,276 
8,806 

27 
138,068 

156 

10,903 

127,009 

138,068 

2,981 

15,51*7 

31,578 

81*6 

n 

8 

127 

15s 

661* 

7,379 

2 

1 

a7 

297 

1*31 

6,960 

9 

8,51*3 

1,173 
285 
81*8 

6,ol*0 
189 

9 

57 

591* 
1,101 
2,066 

1 
* 

679 

15,068 

2,205 

5,056 

36 

1 

8,923 
12,138 

8,1*20    . 

13,763 
107 

8 
1*3,359 

Certificates  of  indebtedness., ..... ..... 

Treasury  notes 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  U.  S.  Government  6/ 

Total 

50,971 

16,136 
25,816 

6,238 
21*7 

2,527 

8 

8,332 

1*55 

1*28 

2,021 

i*,9l*8 

1*79 

1 

3,818 

23,01*5 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

750 

818 

1,010 

1,021 

219 

» 

13,152 

l*,6lo 

1,1*23 

3,1*36 

1*21* 

1 

21,981* 
6,391 
It,  1*23 
5,581* 
it,969 

8 

5  to  10  years ........................... 

10  to  15  years  ................*•........ 

Over  20  years ........................... 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

50,971 

8,332 

2 

12 

8,318 

8,332 

8,51*3 

* 

6 

8,537 

8,51*3 

3,818 

23,01*5 

1*3,359 

107 

1,695 

1*1,557 

1*3,359 

Tax  status:     8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  eiemipt  from  Federal  income  taxes . . 
Subject  to  Federal  inoama  taxes  2/ 

Total 

11 

8,557 

1*2,1*03 

50,971 

1 

31*8 

3,1*69 

3,818 

36 

285 

22,721* 

23,01*5 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -   in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeoerve 
Banks 

7,177 

commercial 

2/ 

528 

mutual 

savings 

319 

life 

612  fire, 
casualty, 
and  marine 

Treasury  bills , (taxable) 

13,6ll+ 

2,981 

127 

81+7 

57 

679 

8,923 

Treasury  notes: 

l-lA/i  July               1951 -B (taxable) 

2,71+1 

886 

l+,8l8 

5,351 

1,918 
5,91+1 

5,253 
i+,675 
5,365 
6,851+ 
* 

701 

29I+ 

1,268 

1,291+ 
766 
378 

375 
3,696 
i+,238 
2,538 

20 

1+ 

22 

12 
7 

3 

5 
30 
31+ 
20 

1+ 

5 

129 

66 
15 
28 

1+9 
♦ 
* 

1 

51 
16 

71 

85 
32 
21+ 

21+ 

113 

82 

95 

888 

137 

1,098 

1,736 
13 

1+,510 

3,111+ 

2l+5 

92 

3,231+ 

1,077 

1+29 
2,229 

2,157 

1,085 

998 

1,686 
591 
919 
966 

* 

1-l/k',',  July               1951 -C ( taxable ) 

1-1  Af'  July               1951 -D ( taxable ) 

1-lA^  August           1951 -E (taxable) 

1-lA^  October         1951-A ( taxable) 

1-1 A5^  October         I95I-F (taxable) 

1-lA/^  November       1951-G ( taxable ) 

l-3/85b  March              1951+-A (taxable) 

1-1/254  March             1955-A (taxable) 

l-3A/i  December       1955-B (taxable) 

1-lA^  April             1956-EA (taxable) 

Total  Treasury  notes 

1+3,802 

15,51+7 

1,115 

i+,6l7 

1+91 

966 
369 
512 

3,929 
1,028 
6,223 

659 

585 

1,785 

1,136 

851+ 

2,975 

819 
1,281+ 
2,232 

31,578 

123 

183 

30 

29 
33 
29 

71 
53 
89 

206 

81+6 

158 

2 

11+5 
2 

* 

6 

97 

99 

87 

115 

2 

1 
2 

39 

1 
1+5 

2 

1 
18 

661+ 

297 

591+ 

15,068 

12,138 

362 

2,207 

237 

109 
110 
311+ 

1,170 

157 

1,689 

1+1 

63 

605 

189 

69 

576 

57 
152 

313 

Treasury  bonds: 
Bank  eligible: 

2 -3 A^  June             1951-51+ (partially) 

2'f,           September  1951-53 (taxable) 

ii          September  1951-55 (partially) 

2-l/k'f,  December     1951-53 (partially) 

2'f,          December     1951-55 (taxable) 

2  -1/2^  March           1952-51+ ( taxable ) 

2'f,          June             1952-51+ (taxable) 

2-lA^  June             1952-55 (taxable) 

2'f,          December     1952-51+ (taxable) 

2i,          June             1953-55 (partially) 

2-lA5'^  June             I95I+-56 (partially) 

2-7/8^  March          1955-60 (partially) 

2-l/2;4  March           1956-58 (taxable) 

2-3A^  September  1956-59 (partially) 

2-l/k'f,  September  1956-59 (taxable) 

2  -3  /k'f,  June             1958-63 ( partially ) 

2-3 A?'  December     I960-65 (partially) 

2-1/2;^  September  I967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:     jj 

2  -l/h'fa  June             1959-62 ( taxable ) 

2-lA^  December     1959-62 ( taxable ) 

2  -l/2'f,  June             I962  -67 ( taxable ) 

2-1/2^  December     I963-68. . . (taxable) 

2  -1/2^  June             196I+-69 ( taxable ) 

2-1/2^  Dec  ember     1961+  -69 ( taxable ) 

2-1/25J  March           I965-70 (taxable) 

2-1/2;^  March           1966-7I ( taxable ) 

2-I/25S  June             1967-72 (taxable) 

2-1/254  December     I967-72 ( taxable ) 

Total  bank  restricted 

1,627 
7,986 

755 

1,118 

510 

1,021+ 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,1+1+9 

982 

3,823 

919 
1,1+85 
2,716 

i+l+,398 

5,281+ 
3,1+70 
2,118 

2,831 
3,761 
3,838     . 

5,197 

3,1+81 
2,007 
l+,083 

36,070 

30,1+69 

21+ 
* 

* 
5 

28 

78 

11+9 

* 

1 

28 

107 

1 
3 
6 

39 

237 

21+ 

1+3 
16 
29 

136 

38 

188 

23 
32 

81 

30 
32 
59 

38 
35 
18 

110 

755 
* 

* 

8 

66 

1+61+ 
113 
298 

* 
* 

137 

26 
26 
60 

1 

11 

129 

1+31 

1,101 

2,205 

8,1+20 

1,505 
1+67 
51+2 

777 

1,293 

930 

906 
1+97 
298 
161+ 

7,379 
8,01+3 

1+13 
321+ 

650 

768 

1,01+1 
1,11+1+ 

1,393 
1,01+1+ 

82 
101 

6,960 

7,391 

5I+1+ 
300 
138 

231+ 
11+7 
19I+ 

1^30 

126 

63 

138 

575 
751 
21+2 

31+6 
317 
1+91+ 

1,252 

7a 

99 

195 

2,121+ 

1,1+1+5 

515 

676 

930 

1,01+6 

1,395 

976 

1,377 

3,279 

2,066 

5,056 

13,763 

Total  Treasury  bonds 

32,1+21+ 

3,166 

7,201 

22,lS3 

Footnotes  at  end  of  Section  II, 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mllllonB  of  dollara)  


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities:  6/ 

Federal  Housing  Administration  deben- 
tures  (taxable  lO/) 

Total  public  marketable  securities 


Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


106 
50 


156 


27 


138,068 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  l/ 


7,1T7 
commercial 

2/ 


11 


50,971 


528 

mutual 

savings 


8,332 


Influrance  companlee 


319 

life 


8,51*3 


612  fire, 
oaaualty, 
and  marine 


3,818 


U.  S,  Govomment 
Investment 
accounts  and 
Federal  Reserve 
Banks 


36 


36 


23,01+5 


Held  by 
all  other 
investors 


61 

1+6 


107 


1*3, 359 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  mllllonB  of  dollars) 


Issue 
(Tax  status  .8/  is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  E  k/ (taxable) 

Series  F  k/ (taxable) 

Series  G ( taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable) 

Depositary  bonds ( taxable) 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ( taxable ) 

Investment  Series  B.. (taxable) 

Total  other  U,  S.  securities 

Guaranteed  securities:  6/ 

Comnodity  Credit  Corporation  demand 

obligations  Uj ( taxable) 

Total  public  nonmarketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


3l»,'*86 

3,892 

19,229 


57,607 


8,158 

308 

1+8 

953 
13,565 


23,032 


Held  by  Investors  covered  In  Treasury  Survey 


9anks  1/ 


7,177 
commercial 

27 


80,639 


1*37 
921* 


1,361 


79 
252 


186 
161 


678 


2,038 


528 

mutual 

savings 


19 
569 


122 
1,21*1 


1,371 


1,958 


Insurance  conrpanies 


319 
life 


37 
279 


316 


291 
2,918 


3,210 


3,526 


612  fire, 
casualty, 
and  marine 


83 
1*53 


535 


138 


36 
29I* 


1+68 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1,003 


1 

1 
19 


100 
5,619 


5,721* 


5,71*5 


Held  by 
an   other 
Investors 

2/ 


31*, 1*86 

3,315 

16,985 

51*,  786 


7,928 
57 
1*8 

217 
3,332 

11,582 


^M 


1^0 


Treasury  Bulletin 


.TBEASUBY  SURVEY  OF  OWKERSHIP,  MAY  31,  1951. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Pax  values  -  In  mlUlons  of  dollars) 


Issue 
(Tax  status  8/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  1/ 

Insurance  companies 

U.  S.  G-ovenment 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,177 

commercial 

2/ 

528 

mutual 

savings 

319 
life 

612  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  hanks: 

Dehentures ••• ....( taxable ) 

683 

393 

21 

« 

20 

_ 

2U8 

Central  Bank  for  Cooperatives: 

I-5/85S  Fehruary   1953  (Dehentures)  (taxable) 

Federal  home  loan  banks: 

1.8056  June      1951  (Botes) (taxable) 

1.70^  August     1951  (Botes) (taxable) 

2.00^  September  195I  (Botes) (taxable) 

2.0054  October    1951  (Notes) (taxable) 

1-7/856  November   1951  ( Notes ) ( taxable ) 

2-lA^  February   1952  (Notes ) ( taxable ) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  12/ 

l-lMUa^                 1950-52  (Bonds)... (taxable) 
1-1/2;^  January    1951-53  ( Bonds )...( taxable ) 
2-l/lt^  February   1953  -55  ( Bonds ) . . .  ( taxable ) 
1-3/1*5^  October    1955-57  ( Bonds )...( taxable ) 

30 

25 

» 

. 

« 

_ 

1* 

89 
116 
100 

60 

81* 
50 

kk 
88 
63 
35 

1*8 
30 

2 

1* 
7 
2 
2 
2 

• 

* 
* 

» 
2 
* 

1 
3 

1 

- 

1*2 
22 
29 

22 
32 

17 

1*99 

307 

20 

1 

8 

- 

161* 

207 
186 
111* 
225 

15lt 

162 

93 

188 

2 
» 

3 

1 

* 
» 

1 
1 
2 
3 

1*9 
22 
16 
33 

732 

596 

7 

1 

8 

- 

120 

1/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19l*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

2/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

k/    United  States  savings  bonds.  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  ocmpanles  inoliided  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

5/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  ooramerolal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 


10/ 

12/ 


imposition  of  Federal  Income  taxes  on  Income  derived  from  them, 
"l/holly"  tax-exempt  Eecuritiea  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  Income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  bonds,  Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  10. 

A  grnflii  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

As  of  the  close  of  the  previous  month. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,  19l*7. 
Less  than  $500,000. 
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MeLTket  quotations  ehown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Qovem- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  Hats  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government .  Dally 
quotations  for  the  securities  listed  in  SectlorMi  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(Millions ) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,002 
1,000 
1,001 
1,003 
1,102 
1,100 
1,101 

7/5/51 
7/12/51 
7/19/51 
7/26/51 
8/2/51 
8/9/51 
8/16/51 

'*/5/5l 

1*/12/51 

1*/19/51 
i*/26/51 
5/3/51 
5/10/51 
5/17/51 

1.58^ 

1.58 

1.58 

1.58 

1.58 

1.58 

1.58 

1.25f. 

1.30 

1.35 

1.1*0 

1.1*2 

1.1*1* 

1.1*6 

1.1*2^ 

1.1*1* 

1.1+6 

1.1*9 

1.50 

1.51 

1.52 

.o(yf, 

+.02 
+  .01 
+  .01* 
+  .02 

+.03 

+  .02 

$1,101 
1,101 
1,101 
1,001 
1,001 
1,000 

8/23/51 
8/30/51 
9/6/51 
9/13/51 
9/20/51 
9/27/51 

5/2l*/51 
5/31/51 
6/7/51 
6/ll*/51 
6/21/51 
6/28/51 

I.585& 

1.58 

1.58 

1.58 

1.58 

1.58 

1.1*8 
1.50 
1.50 
1.50 
1.50 

1.53^ 

1.53 

1.51* 

1.51* 

1.51* 

1.51* 

+.03^ 
+  .03 

Table  2.-  Certificates  and  Short-Term  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 

Decription 

Issue 
date 

Price 

Yield 

Bid 

ABi. 

Mean 

Change  in  mean 
from  last  month 

To  maturity 

Change  from 
last  month 

$9,509 

138 
56 

251* 
5,351 
1,918 
5,91*1 
5,253 

Certificates  of  indehtedness: 
1-7/8^  -       l*/l/52-A 

Treasury  notes: 

1-1/1*^  -       7/1/51-B 
1-1/1*     -       7/1/51-C 
1-1/1*     -       7/1/51-D 
1-1/1*     .       8/1/51 -E  2/ 

1-iA    -    10/1/51-A  2/ 

1-1/1*      -  10/15/51 -F  2/ 

1-iA    -    11/1/51 -G  2/ 

6/15/51 

3/1/50 
i*/l/50 
6/1/50 
7/1/50 
2/1/50 
9/15/50 
10/1/50 

100. 03i 

i 

1.20?f 

1.1*6;^ 
1.1*6^ 
1.1*65^ 

100.01*4 

1.1056 
1.38^ 
1.39i& 
1.39!^ 

100.  Ol* 

i 

1.1556 

l.l*25t 

1.1*256 

1.1*2^ 

1 

-.2% 
-.1756 
-.1756 
-.1756 

1.7056 

■ 

Footnotes  at  end  of  Section  II. 


Table 

3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 

Price 

Yield 

1 

Price  range  2/ 

Amount 

Change 

out- 

Description 

in 

To 

Change 

Issue 

Since  first  traded 

In  1951 

Bid 

Ask 

Mean 

mean 

from 

( Millions) 

from 

call 

last 

High 

Low 

High 

Lov 

month 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  notes;     kj 

$1*,675 
5,365 
6,851* 

1-3/856 

1-1/2 

1-3/1* 

-  3/l5/5l*-A 

-  3/15/55-A 

-  12/15/55-B 

98.16 
98.12 
98.31 

98.19 
98.15 
99.02 

98.17i 
98.13f 
99.O0J 

+.01 
-.02 
+  .01 

1.93^ 

I.9I* 

1.98 

+.01^ 
+  .02 
-.01 

12/15/1*9 

3/15/50 

12/15/50 

100.  lOj- 

100.07 

100.01*4 

1/10/50 
3/10/50 
1/19/51 

98.0li 
97.295 
98.I8I 

5/9/51 
5/9/51 
5/9/51 

99.0^ 

99.10| 

100  .Ol+t 

1/19 
1/19 
1/19- 

98.014 
97.294 
98.l8i 

5/9 
5/9 
5/9 

7,986 

Treasury  honda   -  hank  e] 

igible: 

ioo.03i 

100.03 

.00 

1.87 

-.01 

9/15A3 

10l*.l8 

3/11/1*6 

99.314 
99.23i 
100.16 

l*/20/51 

100 .loj 

lA 
1/2 
1/2 

99.314 

l*/20 
5/29 
3/29 
l*/20 
l*/20 

2^ 

-  9/15/51-53  5/ 

-  12/15/51-55 

-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 

100. 02i 

510 
1,021* 
5,825 

2 
2-1/2 

99.29 
100.17 

100.00 

100.21 

99.30i 
100.19 

+.06 
.00 

2.01s 
1.65 

/  -.01* 
-.09 

12/15/1*1 
3/31A1 

10l*.26 
107.11* 

3/11/1+6 
3/U/l*6 

5/29/51 
3/29/51 

100.15 
101.03 

99.23! 
100.16 

2 

2-1/1* 

100.01 

100. ol* 

100.02* 
100  .io| 

+  .02 

1.92 

-.06 

6/26/1*1* 

loi*  .27 

2/18/1*6 

99.27 

l*/20/51 

100.184 

1/3 

99.27 

1,501 

100.09 

100.12 

+  .02 

1.90 

-.09 

2/25/1*2 

106.08 

2/9/1*6 

100. OU 

l*/20/51 

100 .29 

1/19 

100.01* 

8,662 
1,1*1*9 
3,823 
2,716 

2 

2-1/2 
2-1 A 
2-1/2 

-  12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72  2/ 

100.00 
101.26 

100.03 
101.30 

100. Oly 
101.28 

+  .03 
+  .10 

1.97 
2.08 

-.01* 
-.07 

12/1/1*1* 
6/2/1*1 

105.00 
110.22 

3/11A6 
2/8A6 

99.25 
101.  ll* 

l*/20/51 
U/19/51 

100.224 
103 .23 

1/19 
1/19 

99.25 

101.  ll* 

l*/20 
1*/19 

100.07 
98.15 

100.11 

98.19 

100.09 
98.17 

+  .01 
-.27 

2.19      -.01 

2. 59 J'  +.05 

1 

2/1/1*1* 
IO/20A1 

107.16 
109.18 

i*/6/i*6 
1*/6A6 

99.30 
98.01* 

1*/19/51 
6/27/51 

102 .21 
10i*.o6 

1/19 
1/19 

99.30 
98.01* 

V19 
6/27 

Footnotes  at  end  of  Section  II. 


i 


■vv-- 


1^2 


Treasury  Bulletin 


MARKET  QUDTATIOHS,  JUKE  29,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  ((Continued) 


(Price 

decimalE 

are  32nd8) 

Amount 
out- 
standing 
(MiUions 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

m 

mean 
from 
last 
month 

To 

matu- 
rity 
6/ 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,284 
3,470 
2,118 
2,831 
3,761 

3,838 

5,197 
3,'*8l 
2,003 
4,078 

Treasury  bonds   -  bank 

restricted:     3/ 

97.00 
96.26 
97.31 
97.12 
97.04 

97.02 
97.00 
97.00 
97.02 
97.02 

+  .04 
-.01 
+.03 
+  .02 
-.02 

-.02 
-.02 
.00 
-.02 
-.02 

2.57i^ 

2.57 

2,66 

2.69 

2.70 

2.70 
2.71 
2.70 
2.68 
2.68 

-.0154 
.00 
.00 
.00 
.00 

.00 

+  .01 

.00 

.00 
.00 

6/1/4', 

11/15A> 

5/5/1*2 

12/1/42 

lt/15/43 

9/l5/'*3 
2/1/44 

12/1/44 

6/1A5 

U/15A5 

104 .20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22/51 
6/27/51 
6/27/51 
5/21/51 
5/23/51 

5/23/51 
6/28/51 
5/23/51 
5/21/51 
5/21/51 

101.09 
101.05 
103 .07 
102.09 
101.23 

101.17 
101.10 

101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/13 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.13 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22 
6/27 
6/27 
5/21 
5/23 

5/23 
6/28 
5/23 
5/21 
5/21 

2-iA^  -   6/15/59-62 

2-1/4     -  12/15/59-62 
2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 

2-1/2     -  12/15/64-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -     6/15/67-72 1/ 
2-1/2     -  12/1^/61-72  JJ 

96.30 
96.24 
97.29 
97.10 
97.02 

97.00 
96.30 
96.30 
'     97.00 
97.00 

97.02 
96.28 
98.01 
97.1"* 
97.06 

97.04 
97.02 
97.02 
97.04 
97.04 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  -3/ 


(Price 

decimals 

!  are  32nd 

3) 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^J 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In 

1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

treasury  bonds: 

$755 

1,U8 

725 

631 

2,611 

3^        -    9/15/51-55  S/ 
2-1/4  -  12/15/51-53  5/ 
2          -    6/15/53-55 
2-1/4  -     6/15/54-56 
2-7/8  -    3/15/55-60 

1.05^ 
1.105^ 
101.20 
102.30 
105.12 

.90^ 

101.24 
103  .02 
105.16 

.93^ 
1.0254 
101.22 
103.00 
105.14 

-.lOjfc 
-.06i, 
+.03 
+  .02 
+  .02 

I.I25& 

1.21 

1.36 

-.0956 

-.05 

-.05 

9/15/31 
12/22/39 
10/7/40 
7/22/40 
3/15/35 

113.24 
103.01 
107.25 
109.29 
116.02 

12/30  Ao 
3/I0A5 

1/12  A6 

3/12/46 
1/12/46 

82.08 
IOO.17S- 
101.13 
102.02 

93.30 

1/11/32 
6/29/51 
3/13/51 
7/24/40 
9/20/35 

101.11 
101.04 
102. 17* 
104. 03i 
107.14 

1/3 
1/19 
1/19 
1/25 

100.13 
100. 17  J 
101.13 
102.26 
105.12 

6/29 
6/29 
3/13 
3/30 
6/23 

982 

919 

1,435 

2-3/4  -    9/15/56-59 
2-3A  -    6/15/58-63 
2-3/4  -  12/15/60-65 

106.16 
107.26 
108.30 

106.22 
108.00 
109.04 

106.19 
107.29 
109.01 

.00 
-.01 
-.05 

1.43 
1.55 
1.71 

-.02 
-.01 
+  .01 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.04 
119.00 

1/26/46 
1/15/1*6 
1/25A6 

98.10 
99.15 
99.11* 

yi/37 
9/25/39 
9/25/39 

109.00 
111.02 
113.26 

1/19 
1/19 
1/22 

106.15 
107.27 
108.31 

5/18 
6/28 
6/28 

50 

Panama  Canal  bonds: 

115.24 

117.03 

116.16 

-.08 

1.23 

+  .01 

6/1/U 

134.00 

9/5/44 

75.00 

6/18/21 

119.12 

2/6 

116.16 

6/29 

3^        -       6/1/61 

Footnotes  at  end  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1,-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$48 
63 
30 
65 
35 
88 
10/ 

I.655J  -     7/2/51 
1.70     -     3/1/51 
2            -     3/1/51 
1.75     -     9/l*/51 
2.05     -     9/1* /51 
1.80     -  10/1/51 
2.10     -  10/1/51 

10/2/50 
U/l/50 
5/1/51 
12/1/50 
6/1/51 
1/2/51 
7/2/51 

2.00^ 

2.00 

2.10 

2.10 

2.20 

2.20 

H 
1.7054 

1.70 

1.90 

1.90 

1.95 

1.95 

1.3554 

1.85 

2.00 

2.00 

2.08 

2.08 

1/ 

-.135^ 

-.13 
.00 
.00 

+.03 

$85 
118 

76 

60 

72 

11/ 

1.3554  -  11/1/51 
1-7/8  -  12/3/51 
2           -     1/2/52 
2.15     -    2/1/52 
2.25      -     3/3/52 
2.35     -    4/1/52 

2/1/51 
3/1/51 
4/2/51 
5/1/51 
6/1/51 
7/2/51 

2.2054 

2.25 

2.30 

2.35 

2.40 

2.45 

2.0054 

2.05 

2.05 

2.15 

2.25 

2.35 

2.1054 

2.15 

2.18 

2.25 

2.32 

2.40 

+.05^ 
+  .03 
+  .03 
+  .03 
+  .04 

Footnotes  at  end  of  this  section. 
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Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  3Pnria) 


Amount 
out- 
stand- 
Ins 
(Mil- 
lions) 


$30 


116 

100 

60 

70 

9* 

50 
68 


207 
186 
llU 
225 


Description 


Bid 


Central  Bank  for  CooperatlTss  detentures: 


1-5/8*  -  2/1/53 


98.16 


Federal  Home  Loan  Bank  notes: 


1.70*  -     8/15/51-C 

2        -    g/ii^/si-H 

2  -  10/15/51 -G 

2-1/8  -  10/15/51-1 
1-7/8  -  11/15/51-F 

2-1 A   ■     2/15/52 -A 

2-3/8  -   ^/i5/5e-B 

Federal  Land  Bank  bonds: 


5/1/50-52  13/ 


l-lAi6- 

1-1/2  -  i/i/51-53  sy 

2-1/U  -  2/1/53-55 

1-3A  -  10/1/55-57 


2/ 


^ 


6/ 


99.31 
99.31 
99.30 
99.31 
99.28 

99.31 
99.31 

98.30 
98.18 
99.16 
95.28 


99.00 


100.01 
100.01 
100.00 
100.01 

99.30 

100.01 
100.01 


99.01* 

98,26 

99.21* 
96.01* 


98.21* 


100.00 
100.00 

99.31 

100.00 

99.29 

100.00 
100.00 


99.01 
98.22 
99.20 
96.00 


Change 

In 

mean 

fi-om 

last 

month 


.00 


+.02 

+  .01 

.00 

.00 


+.02 
-.02 
-.06 
-.15 


Hold 


To 

first 

call 


2.1*l*it 


1.66 
1.9T 
2.09 
2.11 
2.10 

2.22 
2.37 


2.1*1*  6/ 
2.1*0  6/ 

2.36 17 

2.1*1*  6/ 


Change 
from 
last 
month 


,Ol*it 


-.33 
-.13 
+  .01 

+.03 


+.03 
+.09 
+.06 
+.09 


Issue 
date 


2/1/50 


9/15/50 
5/15/51 
V2/5I 
6/15/51 
2/15/51 

5/15/51 
6/15/51 


5/1/1*6 

1/2/1*6 

2/1A5 

10/1A9 


Price  range  2/ 


Since  first  traded 


High 


Price 


100.06 


100.00 
100.00 
100.00 
100 .00 
100.00 

100.00 
100.00 


100.02 
101.22 
105.31 
100.12 


1/12/50 

6/29/51 
6/29/51 
5/7/51 
6/29/51 
3/28/51 

6/29/51 
6/29/51 


1*/17A6 
3/11/1*6 
3/12/1*6 
9/22A9 


Price       Date 


98.22 


99.27i 
99.31 
99.2^ 
99. 3lf 
99.27i 

100.00 
».31 


96.30 
97.30 
99.20 
96.00 


6/8/51 


3/30/51 
6/U/51 
3/28/51 
6/11/51 
3/29/51 

6/29/51 
6/11/51 


3/8A8 

3/8A8 

6/29/51 

6/29/51 


In  1951 


High 


Price       Date 


99.08 


100.00 
100.00 
100 .00 
100.00 
100.00 

100.00 
100.00 


99.06 

99.08 

100.15 

98.13 


3/2 

6/29 

5/7 

6/29 

3/28 

6/29 
6/29 


2/26 
1/23 
1/18 
1/19 


Low 


Price 


98.22 


98.26 
98.20 
99.20 
96.00 


Not  quoted  on  June  29,  1951. 
Quoted  on  a  yield  basis. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  New 
York  Stock  Exchange.  "When  issued"  prices  are  included  In  history 
beginning  October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  re- 
currence, are  the  latest  dates. 

For  notes  with  original  maturities  of  less  than  2  years,  see  Table  2. 
Quoted  on  a  yield  basis  beginning  March  7,  I95I;  the  2^  tajcable  issue 
of  September  15,  1951-53  returned  to  price  basis  on  April  9,  1951. 
This  Issue  is  callable  on  1*  months'  notice  on  March  15,  1952.  Yields 
are  converted  to  prices  (to  the  nearest  quarter  of  a  thirty-second) 
in  the  price  range.  The  35^  partially  tax-exempt  issue  of  September  15, 
1951-55  was  called  on  May  ll*,  1951,  for  redemption  on  September  15,  1951. 
Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 


6/8 


3/30 
6/u 
3/28 
6/11 
3/29 

6/29 
6/11 


l*/20 
l*/2l* 
6/29 
6/29 


1/ 

2/ 

10/ 
12/ 


^ 


date  as  more  significant  when  an  issue  is  selling  above  par;  tie  yielct 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  a^ 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Amount  issued  on  July  2,  1951,  was  |25  million. 

Amount  issued  on  July  2,  1951,  was  $63  million. 

Excludes  Issues  conpletely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  Uhlted  States  in  the 

Federal  land  banks  ceased  on  June  26,  191*7. 

Callable  on  15  days'  notice  on  November  1,  1951. 

Callable  on  15  days'  notice  on  January  1,  1952. 
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YIELDS    OF  TREASURY  SECURITIES,  JUNE  29,1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quototions 


Explanation:  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum) 


Treasury  bonds 


Partleaiy 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

t&x-exsmpt 

1/ 


Taxable 
1/ 


1933 

193"* 

1935 

1936 

1937 

1936 

191*6- Jan. 
Feb. 

Apr. 
May., 

June 

July, 
Aug., 
Sept, 

Oct., 
Nor.. 
Doc. 

19'*7-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


Annual  series  -  calendar  year  aTerages  of  monthly  series 


3.31 
3.12 
2.79 
2.69 
2.71* 
2.61 


U.38 
3.93 
^M 
3.19 
3.27 
3.12 


1939. 
19'»0. 
19'»1. 
191*2. 
191*3. 
191*1*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.61* 
2.60 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 


1.66  1/ 


2.37 
2.19 
2.25 
2.UU 
2.31 
2.32 


Monthly  series  -  averages  of  dally  series 


2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 


2.1*3 

2.36 

2.35 

2.37 
2.1*1* 
J. 1*2 

2.UI 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 

2.51 

2.57 

2.68 
2.75 
2.86 


191*8- Jan. 
Feb. 
Mar. 


Apr.., 
May... 

June . • 

July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Deo... 

191*9- Jan. . . 
Feb... 
Mar... 

Apr. . . 
May... 

June.. 

July. . 
Avis... 
Sept.. 

Oct... 
Nov... 
Dec... 


2.1*5 
2.1*5 
2.UU 

2.UU 
2.1*2 
2.1*1 

2.UU 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 


59 
56 
55  i/ 


1950- Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1951-Jan. . 
Feb.. 
Mar,. 

Apr.. 
May. . 
June. 


2.20 
2.2U 
2.27 

2.30 
2.31 
2.33 


2.31* 
2.33 

2.36 

2.38 
2.38 
2.39 


2.39 
2.1*0 
2.1*7 

2.56 

2.63 
2.65 


1951-Jan. 


6. 
13. 
20. 
27. 


Feb.  3. 
10. 
17. 
21*. 


2.1*0 
2.39 

2.38 
2.38 


2.39 
2.39 

2.1*0 
2.1*0 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


2.63 
2.63 
2.61* 
2.61* 


2.65 
2.61* 
2.65 
2.67 


1951-Mar. 


3. 
10. 
17. 
21*. 
31. 

Apr.  7. 
11*. 
21. 
28. 


2.1*0 
2.1*1* 
2.1*9 
2.50 
2.51 

2.51 
2. 51* 
2.60 
2.60 


2.68 
2.72 
2.78 
2.82 
2.81* 

2.87 
2.87 
2.88 
2.88 


1951-May 


June  2. 

9. 

16. 

23. 

30. 


Dally  series  -  weighted  averages 


1951-June 


2.63 
5/ 

2.61* 
2.61* 
2.61* 

2.65 

2.65 

5/ 


2.90 

2.89 
2.89 
2.90 

2.90 
2,90 


1951-June  11. 
12. 
13. 
11*. 
15. 
16. 

18. 
19. 
20. 


2.61* 
2.61* 
2.61* 
2.61* 
2.61* 

2.6J* 
2.61* 
2.65 


li 


Jfote;  Treasury  bonds  Included  in  the  averages,  beginning  with  Deoeoabor  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  coonpoeitlon  of 
these  averages,  see  the  "Treaaury  Bulletin"  for  March  19W*,  page  58j  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
Treasury  Bulletin"  for  July  I9U7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yields  are  ocmputed  on  the  basie  of  the  mean  of  closing  bid 
and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Eeserve  Bank  of  Now  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Exchange,  oioopt  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  ccmputod  cm 
the  basis  of  closing  prices  on  the  Hew  York  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


2.91 
2.92 


93 
93 
91* 
2/ 


2.91* 
2.95 
2.97 


1951-June  21. 
22. 
23. 

25. 
26. 
27. 
28. 
29. 
30. 


^5 


High 
grade 
corporate 
bonds 


2. 51* 
2.Ult 
2.57 
2. 81 
2.65 
2.60 


2.51* 
2. 51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  y 

2.66 
2.66 

2.6U 
2.66 
2.78 

2.88 
2.89 
2.95 


2.61 

2.88 

2.63 

2.90 

2.61* 

2.91 

2.63 

2.89 

2.63 

2.90 

2.61* 

2.90 

2.61* 

2.93 

2.65 

2.97 

2.66 

3.03 

2.66 

3.00 

2.66 

3.00 

5/ 

1/ 

2.66 

3.00 

2.66 

3.05 

2.66 

3.01* 

2.66 

3. 01* 

2.65 

3.03 

5/ 

5/ 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  AprU  1,  191*7.  Old  average  for  April  191*7 
was  2.1*7%. 

i/  As  of  December  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3/1**8  of  I981  were  dropped  from  the 
average,  having  been  called. 

1*/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3A'B*of  1965-66  wore  dropped  from  the  average,  having  been 
called. 

5/  Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Sumnary  by  Principal  Sources -1/ 

(In  thousands  of  dollars) 


risoal  year 

or  month 

Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement ) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
internal 
revsnuB 
oolleotione 

Corporation 
Income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
Income  tax 
not  with- 
held 

withheld  taxes 

■Unemploy- 
ment 
Insurance 

Individual 
income  and 
old-age 
insurance  ^ 

Eallroad 
retirement 

19U2 

12,993,U8 
22,11*3,969 
Ul,681*,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 

1,969,162 
3,056,797 
U, 722,21*3 

2,098,586 
2,996,519 
11,302,1*12 

1*, 391, 1*1+5 
1*, 61*8, 872 
8,655,893 

3,112,578 
3,821,1*97 

-36,797 

-22U,755 

+1,565,1*77 

+101,66U 

-361,589 

•♦271,136 

-11,051 

-155,831* 

+U9i,i*a2 

-291*, 337 
-592,825 
+91*1*,  651* 

-281,870 

-1*75,581 

+1,052,757 

-197,81*9 
-571*, 780 
+891,136 

-15,709 
-933,300 

13,029,915 
22,368,721* 

UO, 119, 510 

1*3|800,338 
1*0,671,922 

39,108,273 
l*l,86U,536 
1*0,1*63,119 
38,957,126 

2,263,1*99 

3,61*9,621 
3,777,^38 

2,380,1,55 
3,1*72,100 
3,21*9,655 

1*, 589,291* 
5,223,652 
7,761*,  757 
3,128,287 
i*,75i*,797 

l*,7l*U,083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,757 
10, 171*,  1*10 
U,  553, 669 
10,85U,351 

1*13,21*1 

211,817 

1,822,586 

1*03,336 
213,097 

1,907,333 
297,1*57 
150,901 

1*,316,357 

1*98,753 
21*4,279 

U,  1*1*8, 162 

8,128,637 

19,999,378 

20,813,1*91 

20,1*05,36U 

21,367,662 
23,379,123 
20,527,935 
19,797,883 

1,087,528 
2,1*76,896 
1,208,035 

1,163,880 

2,500,096 

620,057 

3,391,81*7 
i*,288,867 
2,637,072 
1,931*, 760 
3,739,361 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,9U7 

9,501,015 
9, 1*61*, 201* 
7,996,320 
7,261*, 332 

228,208 

97,586 

1,012,192 

182,772 

103,029 

257,01*9 

2,527,392 

1,027,980 

2,093,231* 

989,231* 
193,571 

895,336 

1,817,561 

9,113,1*60 

11,572,151 

U,  095, 1*11* 

11,301,216 
13,11*6,298 
11,71*2,653 
11,762,377 

851*,  9U 

2,322,887 

102,685 

971*,  1*65 

2,336,258 

266,716 

828,752 

3, 101*,  779 

Uo8,879 

931*,  971 
3,508,726 

170,1*09 
211,151 
265,011 
28U,758 
2a, 258 

379,555 
560,113 
562,731* 
51*8,038 

1,331 
1*1*,  290 
91,270 

3,250 
U9,8l6 
91*,  102 

1,855 
20,861 
123,652 

3,687 
22,197 

U9,6l7 
156,008 
183,337 
186, U89 
178,71*5 

185,876 
208,508 
226,228 
223,135 

3,078 

02,133 

1,888 

3,392 

10,993 

2,190 

33,81*7 

135,21*7 

11,307 

6,868 
11*,  868 

19U3 

igUh 

19U5 

19U6 

19l»7 

I9U8 

19U9 

1950 

1950-Juljr 

August 

September.. 

October.. .. 
November. .. 
December. .. 

1951-January.... 
February . . . 
March 

April 

May 

Fiscal  year 
or  month 

Miscellaneous  internal  revenue  taxes 

Total 

mlBoellaneous 
internal 
revenue 

Capital 
stock  k/ 

Batata  and 
gift 

Liquor 

Tobacco 

Stamp 

Manuf ao  turers ' 

retailers' 
excise 

Miscel- 
laneous 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

3,837,670 
1*,571,131 
5,353,336 
6,959,631* 
7,712,956 

8,063,851* 
8,311,003 
8,381,515 
8,301*, 892 

762,730 
960,908 
71*6,967 

813, 21*0 
758,908 
722,261* 

899,990 
783,881* 
811,328 

69l*,773 
771,158 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 

l*5,13l» 
67,232 
1*9,51*7 

50,663 
1*6,729 
1*3,531 
80,118 
53,595 
128,936 
59,1*62 
57,791* 

1,01*8,165 
l,l*23,U8o 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 
2,219,196 

23l*,Ol*2 
313,679 
218,223 

203,81*0 

213,132 
208,137 

276,131 
222,305 
198,990 

131*,  070 
159,878 

780,792 

923,857 

988,1*83 

932, IU5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

l,328,l*6U 

103,728 
11*6,928 
115,216 

113,181 

111,515 

92,iHU 

125,821* 
106,903 
112,853 

UO,603 
■   121,670 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8!*,  61*8 

6,852 
7,911* 
7,1*63 

7,662 
7,931 
7,757 

8,1*31 
8,896 
7,585 

7,883 
7,229 

852,069 
670,012 
728,691* 
1,206,616 
1,1*11*,  717 
1,939,621 
2,119,157 
2,220,71*1* 
2,21*5,182 

211*,  577 
21*8,168 
219,091* 

252,307 
232,603 
227,672 

255,729 
21*9,381 
227,096 

229,375 
257,990 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,550,81*2 
1,655,712 
1,752,792 
1,720,908 

158,396 
176,986 
137,1*21* 

185,588 
11*6,999 
11*2,751* 

153,758 
11*2,801* 
135,868 

153,381 
166,597 

1950- July 

August .... 
September . 

October... 
November . . 
December . . 

1951-January... 
February . . 

March 

April 

May 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  oolleotore  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Eeoelpts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Goveramsnt  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 
sessions; Includes  corporation  income  tajc  on  Alaska  Ballroad. 
Includes  excess  profits  taxes  foimerly  shown  separately  as  follows:  un- 
just enrichment  through  191*7  (thereafter  these  collections  are  Included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


1/ 
2/ 


June  30,  191*6),  Excess  Profits  Tax  Act  of  I9U0  (Title  H  of  the  Second 
Revenue  Act  of  I9U0,  which  was  repealed  for  years  ending  after 
December  31,  I9U5),  and  Vinson  Act  as  amended' (3!*  D.S.C.  U96). 

2/  Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  In 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
In  the  March  I95I  and  preceding  issues  of  the  "Treasury  Bulletin" . 

k/    Bspealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 
Jxily  1950,  incluied  under  "Mlscellaneoue" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


40 


30 


'  Fisca/  year 

Y/v^^  Comparison  first 
%  ^    II  months  fiscal 
%         years  1950  and  1951 


20 


1936         '38 


DOLLARS" 
Billions 


24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 


Individual  Income  Tax  and 
Employment  Taxes 


I 


? 


I 

9  9 

9  9 

9  9 

9  9 

9  9 

9  9 

9  9 

9  9 

9  9 

9  9 

9  9 

^  9 

9  9 

9  9 


DOLLARS 
Billions 

24  18 


22 


20  14 


18  12 


16  10 


14 
12 
10 


1936      '38         '40        '42        '44        "46        '48        '50 


DOLLARS 
Billions 


Corporation  Income 
and  Profits  Taxes 


1936       '38         '40        '42         '44         '46         '48         '50 


14 


12 


Estate  and  Gift  Taxes 


1936       '38         '40         '42         44         '46         '48         '50 


Manufacturers'  and  Retailers' 
Excise  Taxes 


.-I 


nl 


1936       '38         '40         '42         '44         '46         '48        '50 


Ottier  Internal  Revenue 


1936      '38         '40         '42         '44         '46         '48        '50 


■■■■im 

1936       '38         '40         '42         '44        '46         '48         '50 


^0 
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INTERNAL  REVENUE   COLLECTIONB 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thousands  of  dollars) 


'i 


Type  of  tax 


Fiscal  year 


191^9 


1950 


First  11  months  of  fiscal  year 


1950 


1951 


Eleventh  month  of  fiscal  year 


1950 
(May  1950) 


^951 
(May  1951) 


Corporation  Income  and  excess  profits  tares  2/ 

Individual  Income  tax  and  employment  taxes : 

Income  tax  not  withheld 

Withheld  taxes: 

Income  and  old-age  Insurance  i/- • 

Railroad  retirement 

Total  withheld  taxes 

Unemployment  Insurance 

Total  Individual  Income  tax  and  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stoolr  tax  h/ 

Estate  tax , 

Qlft  tax 

Liquor  taxes: 

Distilled  eplrita  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (ijnported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  hottled  in  hond 

Container  stamps ,, 

Floor  taxes 

Fermented  malt  llguors 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  liquor  taxes , 

Tobacco  taxes: 

Cigars  ( large) , 

Cigars  ( small) , 

Cigarettes  (large) , 

Cigarettes  (small) 

Snuff , 

Tobacco  (chewing  and  smoking) , 

Cigarette  papers  and  tubes , 

Leaf  dealer  penalties ,  etc , 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Staisp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance,  etc , 

Transfers  of  capital  stock:  and  slBiilar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


11,553,669 


7,996,320 

U,TU2,653 
562,73'* 

12,305,387 

226,228 

20,527,935 


6,138 

735,781 

60,757 


121,773 

1,276,175 

33,793 

2,lt48 

63,331+ 

9,973 

6 

375 

11,907 

20 

686,368 

U,it30 

2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 

72,828 


10, 851*,  351 


7,26l»,332 

11,762,377 
51*8,038 

12,310,1*15 

223,135 

19,797,883 


266 

657,1*1*1 

1*8,785 


126,31*1* 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

l*,78l* 

2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 
35,070 


1,328,1*6!* 


50,156 

23,823 

10,51*6 

123 

81*, as 


9,073,739 


6,31*7,172 

11,550,201 
1*1*6,311 

11,996,511 

221,91*7 

18,565,630 


255 

605,133 

1*7,086 


115,031* 

1,185,501* 

27,655 

2,300 

65,970 

7,210 

8 

672 

10,821 

3 

597,562 

3,525 

2,016,261* 


38,1*85 

53 

5 

1,128,11*1* 

6,691* 

32,11*8 

81*1* 


1,206,371* 


1*1*,  167 

21,397 

10,069 

120 

75,751* 


10,1*79,157 


8,712,21*7 

15, 61*1*,  029 
1*56,312 

16,100,31*0 

235,812 

25,01*8,1*00 


59l*,065 
88,677 


160,197 

1,1*96,836 

35,702 

3,1*63 

59,1*99 

6,932 

11 

1,039 

ll*,112 

12 

601,186 

3,1*36 

2,382,1*25 


1*0,300 

•51 

6 

1,181,818 

6,683 

30,986 
988 

1 
1_ 

1,260,831* 


51,203 


26,1*83 

7,821 
97 


85,601* 


213,103 


115,831 

2,316,91*7 
28,975 

2,31*5,922 

13,305 

2,1*75,058 


11 


1*9,830 


1,71*3 


10,036 

100,825 

2,332 

198 
5,658 


231* 

1 

52 

962 

* 

59,998 


180,376 


3,269 

1* 

1 

113,226 

581 

2,839 


119,937 


l*,it59 

2,1*32 

70I* 

12 


7,608 


2l*l*,279 


193,571 

3,508,726 

22,197 

3,530,922 

li*,868 
3,739,361 


60,339 


-2,51*5 


12,115 
78,309 

1,91*2 
21*1* 

It,  31*1+ 

186 

1 

56 

69I* 

61,912 
75 


159,876 


3,711* 

5 

1 

111*,  1*03 

601 

2,868 

79 


121,670 


i*,629 

2,129 

1*30 

1*1 


7,229 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^^-   (Continued) 


Type  of  tai 


Mlacellaneoua  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lutolcatlng  oils 

Gasoline 

Tires  and  tutes !!!!!!!!!*!" 

Autcmobile  trucks  and  buses !.!!!!! 

Other  a.utomotilles  and  motorcycles 

Parts  and  accessories  for  automobiles i 

Electrical  energy 

Electric,  gas,  and  oil  appliances. .i.!iii[]|] 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  oomponenta,  etc.  5/. 

Phonograph  records 

Musical  instruments 


Mechanical  refrigerators,  air-conditioners,  etc.  6/ 
Matches '      "^ 


Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

FireannB,  shells,  and  cartridges. 
Pistols  and  revolvers 


Total  manufacturers'  ezclse  taxes. 


Retailers'  excise  taxes: 

Firrs , 

Jevelry ••••••• 


Toilet  preparations. 


Total  retailers'   excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,   telegraph,   radio,   and  cable  facilities ! 

Local  telephone  service 

Transportation  of  oil  by  pipe  line.  !.'.'.'!.'!.* [.'i.'i.'i 

Transportation  of  persons ,   etc 

Transportation  of  property !!!!!!!!!! 

Leases  of  safe-deposit  boxes 

•Admissions  to  theaters,   concerts,   etc 

Mmisslons  to  cabarets,   roof  gardens,   etc '.'.,'. 

Club  dues  and  initiation  fees ] 

Bowling  alleys,   pool  tables,   etc !.'!!!.'! 

Coin  operated  devices [" 

Adulterated  and  process  or  renovated  butter,   and 

filled  cheese 

Oleomargarine,   including  special  taxes  j/ 

Narcotics,   including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

All  other,   including  repealed  taxes  not  shovn 
separately , 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement... 


(In  thousands  of  dollars) 


Fiscal  year 


19'^9 


81,760 

503,614-7 

150,899 

136,797 

332,812 

120,138 

79,3l^7 

80,935 

26,172 

1+9, 160 

6,483 

9,293 

T7,833 

8,738 

33, 3H 

1*3,11+0 

19,81+6 

10,379 

810 

1,771,533 


61,91+6 

210,688 

82,607 

93,969 


1+1+9, 2U 


76,171+ 
311,380 

22i+,531 

19,325 
251,389 
337,030 

9,1+61 

385,81+3 

1+8,857 

27,790 

3,805 
21,088 

21 

17,51+1 

815 

17,1+60 

11 

273 


Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement ) 


1,752,792 

8,381,515 

1+0,1+63,119 

-155,831+ 


1+0,307,285 


oource:     Dally  Treasury  Statement  for  total  receipts  ftrom  Internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

Excludes  coUeotlons  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  Income  tax  on  Alaska  Railroad. 
Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30     19I+6) 
Excess  Profits  Tax  Act  of  19I+O  (Title  II  of  the  Second  Revenue'Aot 
of  191+0,  which  was  repealed  for  years  ending  after  December  31,   191+5), 


1/ 
2/ 


1950 


77,610 

526,732 

151,795 

123,630 

1+52,066 

88,733 

85,701+ 

80,1+06 

20,726 

1+2,085 

5,769 

8,865 

61+,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

1+81 

1,836,053 


1+5,781 

190,820 

77,532 

9"+,  995 


1+09,128 


71,188 
312,339 
21+7,281 

18,919 

228,738 

321,193 

9,55^ 

371,21+1+ 

'+1,1+53 

28,71+0 
3,608 

20,171+ 

12 

29,297 

867 

15,857 

7 

1+37 

1,720,908 
8,301+, 892 

38,957,126 
+1+91,1+82 


39,1+1+8,607 


First  11  months  of  fiscal  year 


1950 


66,618 

1+80,302 

136,953 

115,511 

1+12,985 

80,251 

78,822 

72,1+58 

19,783 

37,920 

5,291 

8,005 

55,801+ 

8,313 

27,657 

36,91+3 

ll+,350 

8,078 

1+39 


1,656,1+81+ 


1+3,878 

175,971 

70,291 

86,859 


376,999 


65,800 
288,122 
230,71+7 

17,1+61 

211,61+6 

292,556 

8,753 

31+2,1+56 

37,907 

25,611+ 
3,01+0 

18,071+ 

102 
27,819 

603 

15,236 

5 

311+ 

1,586,261 

7,580,610 

35,219,980 

-360,928 


3I+,  859,052 


1951 


86,719 

516,669 

181+,U8 

109,789 

605,796 

109,838 

85,633 

113,658 

27,61+1+ 

118,1+33 

6,501 

10,002 

88,190 

9,700 

1+0,516 

1+1,921 

16,326 

16,1+30 

738 

2,188,618 


55,1+70 

195,1+05 

76,781 

97,717 

1+25,371* 


75,1+76 
328,1+68 
268,319 

23,101+ 

217,618 

350,302 

8,81+1 

320,678 

39,01+2 

26,858 
3,166 

19,573 

9 

31+ 

621+ 

18,275 

6 

159 

1,700,551+ 
8,726,150 

l+l+,253,707 
-1+77,703 


1+3,776,001+ 


Eleventh  month  of  fiscal  year 


1950 
(May  1950) 


6,252 

1+5,337 

ll+,000 

8,906 

l+l+,257 

7,698 

8,626 

8,538 

2,199 

It, 1+37 

1+93 

7I+1+ 

11,032 

669 

3,017 

3,361 

1,569 

1+01 

31 


171,567 


2,1+69 

13,732 
7,092 
8,317 


31,610 


5,777 
29,81+5 
2l+,i+98 

1,531+ 
17,1+15 
28,822 

765 

30,371 

3,383 

3,211+ 
1+0 

336 

91+ 

1,61+9 

53 

1,316 


17 


11+9,127 


711,859 


3,1+00,021 
-680,583 

2,719,1+38 


1951 
(May  1951) 


5,882 

1+5,329 

15,029 

12,1+51 

60,696 

11,561 

8,011+ 

13,856 

2,853 

17,327 

533 

1,060 

13,160 

622 

i+,906 

3,1+51 

1^821 

1,892 

91+ 


220,536 


3,51+6 

16,578 

8,036 

9,293 


37,1+51+ 


5,017 

3i+,599 

27,902 

2,600 

20,920 

35,731 

900 

28,870 

3,782 

3,386 

50 

325 


2 

77 
2,1+21+ 


13 


166,597 


771,158 


l+,75l+,797 
-933,300 

3,821,1+97 


and  Vinson  Act  as  amended  (3I+  U.S.C.  I+96). 

2/  Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasiiry  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  In 
this  table  for  purposes  of  comparison,  but  are  shown  separately  in 
the  March  1951  and  preceding  Issues  of  the  "Treasury  Bulletin". 

hj    Repealed  for  years  ending  after  June  30,  I9I+5.  Beginning  with 
July  1950,  included  under  "Miscellaneous  taxes" . 

2/     Includes  television  sets  as  provided  in  the  Revenue  Act  of  I95O, 
approved  September  23,  I950. 

6/  Includes  quick-freeze  units  as  provided  in  the  Revenue  Act  of  1950. 

1/  Repealed  (except  on  imported  oleomargarine),  effective  July  1,1950. 

*   Less  than  $500. 
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Old  of  fiscal 
year  or  month 


MONETARY   STATISTICS 


Table  1.-  Money  In  Circulation 

(In  mllllonfl  of  dollars  except  as  noted) 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


SllTer 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 

Eoeerve 
notes 


Fsdei-al 
Eesorre 
BanJc 
notes 


it/ 


National 

t>ank 

notes 


19^3 

19ltU 

Wl^S 

19»>6 

191*7 

19U8 

I9't9 

1950 

1951. P 

19U9-December,, 

1950- July , 

August, , , , 
September, 

October. .. 
November . . 
December . . 

1951- January . . , 
February . , 
March 

April 

May 

June  p.... 


17, '•21 
22,501* 
26,71.6 
28,21*5 
28,297 

27,903 

27,U93 
27,156 
27,805 

27,600 

27,010 
27,120 
27,161 

27,228 
27,595 
27,71*1 

27,01*8 
27,188 
27,119 
27,278 
27,519 
27,805 


16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 
26,228 

26,116 

25,512 
25,611* 
25,61*6 

25,701 
26,01*8 
26,187 

25,518 
25,653 
25,576 

25,727 

25,951 
26,228 


57 
51* 
52 
50 

1*8 

1*5 
1*3 
1*1 
39 

U2 

Ul 
1*1 

1*0 

1*0 
1*0 
1*0 

1*0 
1*0 

39 

39 
39 
39 


1,61*9 
1,588 
1,651 
2,025 
2, 061 

2,061 
2,061 
2,177 
2,092 

2,120 

2,131* 
2,131 
2,136 

2,111 
2,132 
2,129 

2,026 
2,051 
2,059 

2,077 
2,091* 
2,092 


322 
322 
323 

317 

320 

321 
319 

321 

318 

312 

316 
320 
318 

317 
318 
313 

303 
311 
310 

311* 
316 
318 


13,71*7 
18,750 
22,867 
23,973 
23,993 

23,600 
23,209 
22,760 
23,1*53 

23,262 
22,661* 

22,768 

22,801 

22,885 
23,212 
23,363 

22,811 
22,916 
22,831* 

22,966 
23,173 
23,1*53 


58U 

597 
527 
U6it 
U06 

353 
309 
27I* 
21*3 

291 

271 
268 
265 

263 
260 
257 

251* 
252 
250 

21*7 
21*5 
2U3 


132 
126 

120 
111* 
106 

99 
93 

86 
81 


86 


85 
8U 
8U 

83 
83 
82 
80 

ee 

81 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(m  dollars)  2/ 

Total 
coin 

standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*3 

191*1* 

929 
1,066 
1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,576 

1,1*81* 

1,1*98 
1,506 
1,515 

1,527 
1,51*7 
1,551* 
1,530 
1,535 
1,51*2 

1,551 
1,568 
1,576 

81* 
103 

125 
lUO 
11.8 

156 
161* 

170 
180 

168 

171 
172 
173 

17'* 
176 
177 
177 
177 
177 

178 
179 
180 

610 
700 
788 
8U3 
876 

919 

91*0 

965 

1,019 

955 
961* 
969 

975 

981* 

998 

1,002 

982 

987 
993 

1,000 
1,013 
1,019 

236 
263 
292 
317 
331 

3W 
355 
361 
378 

361 
362 
365 
367' 

369 
373 
375 
371 
372 
373 

3S 

376 

378 

127.63 
162.98 
191.61 
199.99 
196. 1*6 

190.37 
181*. 25 
179. 03r 
180.20 

183.26 

177.79 
178.19 
178.13 

178.27 
180. Ul 
181.21 

\76M 
177;i3 
176.H 

177.25  r 

178.59 

180.20 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  p 

19l*9-Deoember 

1950-July 

August 

Oc  tober 

November 

December 

1951- January 

Maroh 

April 

May 

Source:  Circulation  Statement  of  United  States  Money.  3/ 
l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be  kj 
held  outside  the  continental  limits  of  the  United  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  ^ 

2/  Clold  certificates  were  withdrawn  frcoi  circulation  In  I933 .  p 


Treasury  notes  of  189O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Revised . 
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Table  2,-  Monetary  Stocks  of  Gold  and  Silver 


(DoUar 

amounts  in  millions) 

End  of  fiscal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocts 
(in  percent) 

191*3 

22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
21*, 1*66. 3 
21*, 230. 7 
21,755.7 

2l*, 1*27.1 
21*,  136.1* 
23,626.9 
23,1*82.8 

23,21*9.1* 
23,036.7 
22,706.1 

22,391.7 
22,085,9 
21,805.6 

21,301*  ,9 
21,755.7 
21,755.7 

l*,298.5 
3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,721.1* 

3,61*3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,721.1* 

16.1 
15.7 
15.1* 
11*. 8 
11*. 2 
13.2 
12.9 
13.2 
11*. 6 

13.0 

13.2 
13.5 
13.6 

13.7 
13.8 
lU.O 

11*. 2 
lU.l* 
IU.5 

ll^,5 
lU.S 
IU.6 

Xqkh 

1Q1(5  

1QU6 

lQk7  

X9l*8  

1  qUq      

1950 

1951  p 

IQ^O-Julv        

April ..        •     •.........•.•.•...•.. •.• 

Mav   - 

Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  U. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

( In  millions  of  dollars ) 


End  of  calendar 
year  or  month 


191*3 

igi*!* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-Juiy 

Al^gUSt.  .  .  . 

September . 

October. . . 
November . . 
December. . 

1951-January . . . 
Februai-y . . 
March 

April 

May 

June  p. . . . 


Gold  assets 


21,937.8 
20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3. 9 
21*, 1*27.1 
22,706.1 


21*, 136.1+ 
23,626.9 
23,1*82.8 

23,2lt9.1* 
23,036.7 
22,706.1 

22,391.7 
22,085.9 
21,805.6 

2l,8oi*.9 

21,755.7 
21,755.7 


Gold  certif- 
icates 1/ 


Source:     Circulation  Statement  of  U.  S.  Money;  Daily   Treasury    Statement  for 

preliminary  figures. 
1/     Comprises   (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;   and  (2)  gold  certificate  credits   In  (a)   the  gold  certificate  fund  - 


19,821.0 
18,U97.1* 
17, 911*. 1 
18,1*30.5 
21, 51*1*  .0 

23,010.0 
23,217.9 
21,1*97.5 


22,926.6 
22,1*29.8 
22,275.1* 
22,085.0 
21,837.6 
21,1*97.5 
21,200.0 
20,891.8 
20,606.2 

20,606.2 
20,51*7.0 
20,553.1* 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  i/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


160.7 
165.1* 
191*.  8 
11*2.1* 
1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,01*1.0 
1,051.1* 

1,008.1* 
1,01*3.1 
1,052.6 

1,035.6 
1,038.0 
1,01*3.1* 

1,01*2.6 

1,052.7 
1,01*6.3 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  189C. 
^    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary. 
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Table  4.-  ComponentB  of  Silver  Monetary  Stock 


End  of  calendar 
year  or  month 


(In  mllllonB  of  dollare) 


19l»3 

19'»lt 

19U5 

19U6 , 

19^1 

19W 

19'»9 

1950 

1950- July 

August. . . , 
September, 

October. ,, 
November. , 
December, , 

1951- January.., 
February. , 
March 

April.... 

Hair 

June  p... 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 


,971.5 
,003.2 
,01*0.7 

026.7 
,029.7 
,032.8 

,036.0 
,038.9 
.01*0.7 

2, 01*1*. 2 
2,01*7.5 
2,050.0 

2,052.6 
2, 051*. 3 
2,057.2 


Silver 
dollars 


1*00,1* 
376.5 
356.lt 
31*3.1* 
337.2 
328.1 
321.9 

312. S 

318.8 
317.5 
316.1* 

315.8 
313.8 
312.8 

312.7 
312.7 
312.5 
312.0 
310.7 
309.8 


Subsidiary 
coin  y 


Ik.k 
12.5 
10.2 
11*  .0 
13.1 
5.9 

u.u 

3.6 

8.3 

10.3 

8.9 

5.3 
2.1* 
3.6 

5.3 
5.9 
5.1* 

l*.l* 
2.8 

2.1* 


In  General  Fund 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures, 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Oovemment  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  I9I+2  through  191*6;  see  I9U6  Annual  Report  of  the 


Bullion  for 
recolnage  k/ 


19.1 
.1 


Bullion 
at  cost  2/ 


551.8 

UO5.6 

185.6 

93.1 

91.1 

89.3 
91*. 1* 
95.1 
98.2 
98.0 
97.5 

97.8 
96.0 
95.1 
95.6 
95.1 
96.0 

95.8 
91*. 3 
93.1 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


96.8 
117.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 
179.9 
180.0 

180.5 
181.6 
182.1+ 


Subsidiary 
coin  ]J 


6a. 7 

771.6 
81*6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

.993.8 

996,1* 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,025.3 

1,031.2 
1,039.5 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


I*, 207. 3 
3,870.6 
3,512.8 
3, 511*. 2 
3,51*7.9 

3,596.7 
3,61*3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 

3,713.6' 
3,721.1+ 


Secretary  of  the  Treasury  for  amounts). 
3/  Valued  at  $1.38+  per  fine  ounce. 

h/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 
~   to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary. 
♦   Less  than  $50,000. 


I  ; 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


Calendar  year 
or  month 


191*3 • 

191*1* , 

191*5 ■ 

191*6 

191*7 

191*8 

191*9 

1950 

1950-Juiy , 

August. ., , 
September, 

October. . , 
November . , 
December . . 

1951- January.., 
yebruary. , 
March . . . . , 

April.,.,, 
Maj 


Silver 

production  in 
United  States 


Ounces 


1+0.8 
35.7 
29.3 
21.1+ 
36.1 

36.1 
31*  ,6 
1+2,1 

l*.l 
3.7 
I+.2 

2.7 
3.1* 
3.9 

3.8 
3.1* 
U.lt 

3.1+ 
3.5 


(In  millions  of  ounces  or  dollare) 


Silver  aoquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


5.5 

* 

.9 
l*.9 

30.3  1*/ 
36.8 
33.0 
1*1.3 

3.7 
3.6 
3.5 

3.8 
1.8 
3.1 
i+.o 
2.1* 
3.0 

2.5 
2.7 


Dollars 


3.9 

* 

.6 

l*.U 

27.1* 

33.3 
29.9 
37.1* 

3.3 
3.2 
3.2 

3.5 
1.6 
2.8 

3.7 
2.2 

2.7 

2.3 

2.5 


y 


Foreign  silver  ^J 


Total 


5.5 


3.9 


.9 
I+.9 

30.3  y 

.6 
1+.1+ 

27.1+  y 

36.8 
33.0 

Ul.3 

33.3 
29.9 

37.1* 

3.7 

3.6 
3.5 

3.3 

3.2 
3.2 

3.8 
1.8 
3.1 

3.5 

1.6 
2.8 

l+.O 
2.U 
3.0 

3.7 
2.2 
2.7 

2.5 
2.7 

2.3 
2.5 

Source:   Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures . 
1/  For  Information  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  191+1  are  summarized  in 

the  "Treasury  Bulletin"  for  August  191*3,  pege  71*. 
2/     Acquired  at  61+ .61+  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  61+. 61+  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.II  cents 
per  fine  ounce  from  July  1,  1939,  to  Juljr  2,  19U6;  and  at 
90.5  cents  per  fins  ounce  since  July  2,  I9I+6. 

y    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce . 

y     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.I  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  fi-am  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coina 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

Misc.   silver 
(incl.   silver 
bullion  held 
June  11*,   I93I*) 

Nevley  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.   of 
Aug.  9,   1931*) 

Total 

se  igniorage 

on  silver 

revalued 

1935 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 

586.0 
586.1 
588.1* 

588.9 
590.7 
596.6 

603.7 
605.9 
607.5 
610.1 
612.5 
615.5 

U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71*. 5 

8U.6 

93.5 

10l».7 

100.5 
101.1* 
102.3 

103.3 

10l*.2 
101*.  7 

105.8 
106.8 
107.5 

108.3 
108.8 
109.7 

226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1* 
58i*.3 

581*. 3 
58U.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

31*. 5 
31*. 7 
3l*.7 
3U.7 
3l*.7 
31*. 7 
3i*.7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
3U.7 
3i*.7 
3i*.7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. T 

31*. 7 
31*. 7 
31*. 7 

326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

1,110.1* 
1,111.1* 
1,112.1 

1,112.9 
1,113.1* 
1,111*. 3 

271*.  9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 

121.2 
121.0 
118.2 

117.1* 
113.9 
111.7 

110.0 
IO8.U 
109.1* 

108.7 
106.6 
10i*.3 

1936 

1937 

1938 

1939 

1914-0 

igli-l 

19li2 

191*3 

igUU 

191*5 

19U6 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September 

October 

November 

December 

1951- January 

February 

April 

May 

June .......... 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  June  30,   1951 


Allocations  of 
increment 


Charges  against 
increment 


Unexpended  balance  of 
increment 


Exchange  Stabilization  Fund 

Pavments  to  Federal  Reserve  Bants  for  industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Eetlrement  of  national  bank  notes 

Unassigned 

Total  increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,576,727.76 

2,819,302,122.91 


$2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
61*5,387,965.1*5 

2,67!*,  789, 1*89. 1*7 


$1U,  753, 21*6 .02 

23,862,750.78 

319,908.88 

8,576,727.76 
11*4,512, 633. 1*1* 


Source:  Office  of  the  Treasurer  of  the  United  States. 
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EXCHANGE  STABILIZATION   FUND 


Table  1.-  Balance  Sheet  as  of  June  30,    1050,   and  March  31,    1051 


Assets: 
Cash: 

Treasurer  of  the  United  States,  chocking  account.... 
Federeil  Reserve  Bank  of  New  York,  special  account... 
Disbursing  officers'  balances  and  advance  accounts.. 

Total  cash 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bajik  of  New  York: 

Spec lol  account  No .  1,  gold 

Due  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mexlclan  pesos 

Indian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks 

Investments  in  United  States  (Jovenment  securities 

Accrued  Interest  recelvahle 

Accounts  receivable 

Federal  Heaerve  Bank  of  Hew  York,  clearing  account 

Total  assets 

Liabilities  ajid  capital: 
Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotment  account,  tMlted  States 

savings  bonds 

Due  on  purchases 

Miscellaneous , 

Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fimd 

Net  Income  (See  Table  2) 

Total  liabilities  and  capital 


Juno  30,  1950 


$7,133,087.51 

11*6,787,230.93 

lit, 055 .02 


9M 

15,000,000.00 

9,733,708.13 

2,906,252.02 


2,161.30 

959.13 

101,11*5.97 


2,000,000,000.00 

1,800,000,000.00 


Note:  Annual  balance  sheets  for  fiscal  years  1931*  through  I9I+0  appear  in 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


$153,93'*,373.'*6 


99,858,9i*l*.55 


27,639,969.63 

20,000,000.00 

82,936.U 

2,925.1*1 

301,519,1'>9.16 


104,266.1*0 
8,876,228.70 

200,000,000.00 

92, 538,651*. 06 

301,519,11*9.16 


March  31,  1951 


$7,701,568.51 

l'*7,598,l67.lU 

9,665.23 


9M 

8,551,616.91* 
2, 1*59, 995.1*2 


2,573.11* 

2,798.95 

629,617.31* 

91,218.92 


2,000,000,000.00 
1,800,000,000.00 


$155,309,1*00.88 
121,1*1*1*,  753. 91 


ll,OU,62l.8it 

20,000,000.00. 

83,671.77 

2,521*. 09 


307,851,972.1*9 


726,208.35 
8,978,81*8.30 

200,000,000.00 

98, 11*6, 915.  a 


307,851,972.1*9 


beginning  with  that  for  December  31,  I938,  have  been  published  in 
the  "Treasury  Bulletin". 
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EXCHANGE  STABILIZATION   FUND 
Table  2.-  Income  and  Expense 


Classification 


Income: 

Profits  on  British  sterling  transactlona . 


Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  hulllon  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits ' 

Interest  earned  on  foreign  balances ' 

Interest  earned  on  Chinese  yuan 


Total  income. 


Expense: 


Personal  services 

Travel 

Transportation  of  things. 

Communications 

Supplies  and  materials... 
Other 


Total  expense. 


January  31,  193'*,  through 
June  30,  1950 


Net  income. 


$310,638.09 

351,527.60 

■♦2,579,013.09 

UO, 000, 000 .00 

102,735.27 

3, 1*73, 362.29 

1,876,790.55 

7,198,066.89 

861,5^6.93 

2,817,573.61 

1,975,317.07 

101,5't6,571.39 


6, 3'*0, 336. 99 

33l*,6l*l,5l 

627,369.27 

521,91*3 .66 

79,512.17 

l,10i*,U3.73 

9,007,917.33 
92, 538,65!*. 06 


January  31,  193'*,  through 
March  31,  1951 


$310,638.09 

351,527.60 

1+8,778,530.87 

1*0,000,000.00 

102,735.27 

3, '♦73, 362. 29 

1,876,790.55 

7,573,302.55 

861,51*6.93 

2,81*9,683.19 

1,975,317.07 

108,153, 93'*. "*! 


7,19'*,3'*9.37 

383,552.13 

61*8,879.95 

53U, 81*1.21 

86, 1*31*. 7"* 

1,158,961.17 

10,007,018.57 
98,11*6,915.81* 


Aiu;«sf  1951 
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CAPITAL  MOVEMENTS. 


Data  relating  to  elf Ime  on  forelgnere  and  llablll- 
tlea  to  forelgnerx,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935i  pursuant  to  Executive  Order  6560  of  January  I5, 
193'^.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
clitlzene)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  irtierever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
disoussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  195^-  Attention  is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  chanRes  in 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  I949  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  I949  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  I9U2.  Table  3 
gives  information  on  short-term  liabiliuiee  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  195O 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  19'+3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  In: 


Short-term 
hanking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Tranaac  tlons 
in  foreign 
securities 


igss-in 

19l)-2 

19l^3 

igitit 

ig"*? 

191+6 

191*7 

191+8 

191+9 

1950 

1951-Juij 

August. , .. 
Septemher. 

October. .. 
Novemher.. 
December.. 

1951- January. . . 
February . . 
March 

April 

May  p 


5,35l+,071 

626,121 
1,286,893 

1+61,351* 
1,071*, 375 

-793,321* 
33"*,  163 
225,1*17 
194,1*58 
1,758,31*2  r 
111*,  181 
232,1*89 
359,170 

21*5,1*55 
-23,301*  r 
-188,320  r 

-51*, 233  r 
-59,786  r 
-53,956 

67,310 
-11*2,252 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

951,307  r 

26,599 
11*0,869  1/ 
507,600 

11*7,1*20 
-282,1*16 
-308,560  r 

-130,51*5  r 
-1*1*, 556  r 
-36,927 

18,701* 
-90,21+1* 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-2,1*61* 

2,006 


2,1+08 

7,301+ 

UO 

-1,257 
2,711 
-2,269 

!+,l65 
-l+,i*99 


626,731 

1+6,599 

27,767 

210,735 

-113,105 

-3  31+,  203 
-89,055 

-192,215 
75,203 
9l(.l+,l+30  r 

91,379 

11*2,955 

25,831+ 

32,383 
21+7,915  r 
122,010 

77,829 
-6,668 
31,1+68 

76,1+83 
17,530 


855,51*8 

-7,351* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-911,832 

27,800 

-11*5,387 

-1,333 

-53,31*1 

-173,1*56 

63,21+1+ 
3,893 
-1,880 

-260 
-11,273 
-1+6,228 

-32,01*2 

-65,039 


1/     See  Table  2,   footnote  1. 


p  Preliminary, 
r  Revised. 
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Section  I  -  Hletorical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 

Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable   in  dollars 

Payable 
In 

foreign 
currencies 

Loans   to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

191*2 

191*3 

19'*'* 

19'*5 

19'+6 

191*7 

191+8 

19'*9 

Ipso 

21*6,673 
257,929 
329,69'* 
392,766 
708,253 
91*8,936 
1,018,700 
827,851* 
898,716  r 

667,101 
683,796 
71*5,929 
836,670 
81*7,377 
898,716  r 

860,379  r 
913,278  r 
911*,  509 
896,017 
919,106 

30,916 

31*,  387 

51*,  603 

1*7,1*89 

98,119 
165, '*39 
100,371 
110,801* 
21+0,583  r 

116,597 
126,822 
208,768 

267,688 
21+0,606 
21+0,583  r 

197, '*73  r 

207,622 

202,51*7 

199,019 
195,201+ 

72,01+8 
86,378 
105,1+21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
120,1+91+ 
109,755 
105,765 

119,187 
123,239 
151,115 

136,183 
152,871 
11+8,926 

11+8,81+9 
156,1+31+ 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1+90,631 
557,132 
1+91*,  331 
507,018 

1*30,010 
1+1+7,219 
'+31,396 

1+1+9,795 
1*83,532 
507,018 

526,723  r 
552,785  r 
563,036 

51*8,11*9 
567,1+68 

1*,  205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*6,21*9  r 

8,209,721 
8,367,285  1/ 
8,937,018 

9,175,179 
8,903,1+70 
8,61+6,21+9  r 

8,1*77,367  r 
8,1*85,710  r 
8,1*50,01'* 

8,1*12,811* 
8,31*5,659 

3,523,328 
1*,  131*,  1*12 
'•,356,501 
1*,  91*6, 621* 
1*,  693, 911 
1*,  809, 21*5 
5,209,820 

5,073,586 
5,503,275 
5,232,01+0 
5,217,899  1/ 
5,1*83,780 

5,596,092 
5,1*83,091 
5,503,275 

5,399,967  r 

5,397,12'* 

5,'*73,9'H 

5,'*55,950 

5,359,898 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1+93,33'+ 
3,098,063  r 

2,922,115 
3, 09'+, 577  1/ 
3,1*01,359 

3,53'*,265 
3,369,600 
3,098,063  r 

3,038,7'*'*  r 
3,01+8,163  r 
2,929,932 

2,899,337 
2,930,322 

13,893 
17,911 
21,61+1 

25,51+6 
1*0,629 

1+9,661* 
70,389 
51,039 
1*1*,  911 

55,566 
5l+,809 
51,879 
1*1*, 822 
50,779 
1+1*, 911 

38,656 

1+0, '423 
1+6,11+1 

57,527 
55,'*39 

3,958,71i5 

5,ll6,97U 

5,267,081 

6,1+90,302 

5,772,009 

6,167,1+83 

6,699,260 

6,790,105 

7,7'+7,533  r 

7,51*2,620 

7,683,1*89  1/ 

8,191,089 

8,338,509 
8,056,093 
7,71*7,533  r 

7,616,988  r 
7,572,1*32  r 
7,535,505 
7,516,797 
7,1*26,553 

1950- July 

August 

September. . . . 

October 

November 

December 

1951-January 

February 

March 

April  p 

May  p 

1/  Beginning  with  August  1950,  data  Include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  In  specific  trust 
accounts  but  which  had  been  previously  excluded  from  reported  liabilities. 


p  Preliminary, 
r  Eevised. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

19'*2 

19't3 

19'*'* 

19'*5 

i9l*6 

191*7 

191*8 

191*9 

1950 

1950- Jul;? 

August.. . , 
September. 

October. . , 
November . . 
December. , 

1951 -January. . 
February. 
March .... 

April  p.. 
May  p. . . . 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,'*87 

-2'+0,683 

-69,761* 

190,81+6 

-76,983 

-9,851 
-16,695 
-62,133 

-90,71+1 
-10,707 
-51,339  r 

38,337 

-52,899 

-1,231 

21,998 
-23,089 


Payable 

m 

foreign 

currencies 


307,187 

15,933 

-3,1*71 

-20,216 

7,11'* 

-50,630 

-67,320 

65,068 

-10, '+33 

-129,779  r 

-9, '+23 
-10,225 
-81,91+6 

-58,920 
27,082 
23  r 

1+3,110 

-10,11*9  r 

5,075 

2,1+61* 

3,815 


Payable    In  dollars 


Loans   to 
fore Ign 
banks 


6,1*09 

20,671 

-ll+,330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65, '+83 

7,878 

10,739 

3,990 

-13,1*22 

-'*,052 

-27,876 

li*,932 

-16,688 

3,91*5 

1,331* 
-7,585 


'*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-'*5,i*85 

-200,136 

-66,501 

62,801 
-12,687 

-8,306 
-17,209 

15,823 

-18,399 
-33,737 
-23,1*86 

-19,705  r 
-26,062  r 
-10,251 

18,200 
-19,319 


Short-term  liabilities 


3,031*, 615 

1*85,870 

1,179,31'* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,5'tl 

-100,001 

1,028,290  r 

36,1+50 
157,564  1/ 
569,733 
238,161 
-271,709 
-257,221  r 

-168,882  r 
8,31+3  r 
-35,696 

-3,291+ 
-67,155 


Payable   in  dollars 


Deposits 

of 

fore Igners 


2,806,001 
105,607 
620,881+ 
220,576 
583,205 

-268,851+ 

115,381+ 

1*00,575 
-136,231* 

1*29,689 

-61,100 
-ll*,ll*l  1/ 
265,881 

112,312 

-113,001 

20,181* 

-103,308  r 
-2,81*3  r 
76,817 

-9,991 
-96,052 


Payable 
in 

fore Ign 
currencies 


266,156 
385,365 
55l*,l*12 
-3,91*7 
692,265 

-l6l»,651 

511,788 

180,21+1 

55,583 

6ol+,729r 

92,1*76 
172,1*6207 
306,782 

132,906 
-l6i*,665 
-271,537 r 

-59,319 r 
9,1*19  r 
-U8,231 

-6,256 
30,985 


-37,51*2 

-5,102 
i*,0l8 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

5,071* 

-757 

-2,930 

-7,057 
5,957 
-5,868 

-6,255 

1,767 
5,718 

12,953 
-2,088 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,52'* 

531,777 

90,81*5 

951,307 

26,599 
11+0,869  1/ 
507,600 

11+7,1+20 
-282,1*16 
-308,560  r 

-130,5'+5  r 
-l+l+,556  r 
-36,927 

18,701+ 
-90,2l*J+ 


1/  See  Table  2,  footnote  1. 


Preliminary . 
Hevlsed. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;    negative   figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purohaaee 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-41 

430,245  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
351*,  085 
666,941 

51,585 
48,680 
52,265 

62,663 
60,780 
62,288 

85,480 
66,610 
55,608 

53,33'* 
71,270 

841,610  1/ 
75,1*88 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 

51,850 
511,667 
50,159 

59,310 
53,760 
64,576 

82,304 
61,493 
1*6,971 

39,553 
59,263 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,1*32 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

-265 
-5,987 
2, 106 

3,358 
7,020 
-2,288 

3,176 
5,117 
3,637 

13,781 
12,007 

396,768  1/ 

164,213 

241,299 

513,558 

377,717 

414,470 
344,305 
282,415 
430,013 
1,344,111  r 

117,9113 

166,366 

64,220 

65,351* 
281,702  r 
184,644 

115,731* 
30,005 
7l*,645 

100,676 
59,377 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213      . 

233,275 

330,307 

333,592 

402,606 

26,304 
17,li2li 
40,492 

36,329 
40,807 
60,346 

41, 081 
41,790 
51,814 

37,971* 
53,851* 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,71*3 

61,530 

-47,892 

96,421 

941,505  r 

91,644 

148,942 

23,728 

29,025 
240,895  r 
124,298 

71*,  653 
-11,785 
22,831 

62,702 
5,523 

9,322,066 
260,601 
392,938 
650,411 
637,91*0 

782,119 
570,894 
652,151 
734,098 
2,011,052  r 

169,533 
215,046 
116,485 

128,022 
342,482  r 
246,932 

201,214 

96,615 

130,253 

154,010 
130,647 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,91*9 
844,366 
708,395 

1,066,622 

78,151* 
72,091 
90,651 

95,639 

91*,  567 

124,922 

123,385 

103,283 

98,785 

77,527 
113,117 

626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 
75,203 
944,430  r 

91,379 

11*2,955 

25,834 

32,333 
247,915  r 
122,010 

77,829 
-6,668 
31,468 

76,483 
17,530 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950-July.. .-. 

August 

September 

October 

November 

December 

1951 -January 

February 

M^.rch 

April  p 

May  p 

1/    January  4, 1940,   through  December  31,   19l*l;   the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


Preliminary. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  Indicate  a 

net  outflow  of  capital  from  the  United  States) 

Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

1942 

191*3 

1944 

1945 

1946 

1947 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

11,729 
13,146 
13,102 

17,670 
15,847 
13,51*6 

22,363 
29,759 
20,793 

20,801 
22,850 

n.a. 

n.a. 
19,791 
22,078 
54,789 

65,610 
42,553 
96,744 
70,738 
198,168 

11,487 
12,911 
35,1*36 

18,114 
16,828 
22,525 

30,958 
30,351 
19,410 

16,328 
17,687 

n.a. 

n.a. 
3,1*87 
1*,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

242 

235 
-17,331* 

-444 

-981 

-8,979 

-8,595 

-592 

1,383 

i*,i*73 
5,163 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
653,741 
211,621 
321,21*3 
589,232 

22,108 
13,1*07 
31,060 

123,816 
25,351 
27,536 

32,527 
25,299 
42,049 

33,605 
27,460 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

23,633 

66,983 

187,182 

60,128 
20,477 
20,437 

24,192 
35,980 
89,660 

70,120 
97,662 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-1,575 

-53,576 

-156,122 

63,688 
4,874 
7,099 

3,335 
-10,681 
-47,611 

-36,515 
-70,202 

4,008,138 
220,533 
469,645 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 
410,058 
763,020 

33,837 
26,553 
49,162 

141,486 
41,198 
41,082 

54,390 
55,058 
62,842 

54,406 
50,310 

3,152,640 
227,397 
391,91*9 
247,367 
402,058 

556,056 
676,347 
388,168 
382,258 
908,407 

35,170 

79,394 

222,618 

78,242 
37,305 
42,962 

55,150 

66,331 

109,070 

86,448 
115,31*9 

855,51*8 

-7,364 

77,696 

93,1*96 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-1,333 

-53,31*1 

-173,1156 

63,244 
3,893 
-1,880 

-260 
-11,273 
-46,228 

-32,042 

-65,039 

1948 

191*9 

1950 

1950-July 

August 

September 

October 

November 

December 

1951 -January 

February 

March 

April  p 

May  p 

n.a. 
P 


Not  available. 
Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars 

negative  figures  indicate 

a  net  outflow  of  capital 

from  the  United  States) 

Country- 

Nel 

,  capital  movement 

1 

Short 

■term  banking 

funds 

1951                                                       J 

1951                                    1 

January 

February 

March 

April  p 

May  p 

January 

February 

March 

April  p 

May  p 

Europe  : 

Austria 

5,515r 
l*,3l*3r 
327 
-1,599 
-735 
12,869r 
10,685r 
-2,259 
-13,1*81 
10,551* 
3,85i*r 
1,590 
2,022 
321 
-1,317 

l,765r 

-l*5,559r 

-635 

ll*,l*09r 

-2,357 

1,076 

l,333r 
-8,717r 

-l*3l*r 

-19,057r 

-1,560 

1,1*38 

1,1*12 

-17,365r 
8,5l8r 
1,206 
12,833 
7,293 
l*,532r 

-117 

5,1*73 

-1 

5,631 

-ll*,065r 
-10,566r 

-51* 
-l3,030r 
-2,776 
1,3'31* 

-3l*,300r 
-31,889r 

-85 
1*,120 

-1,297 
1*,856 

-1,636 

-6,51*6 
979 
2,659 
-20,61*6 
-9,775 
2,922 
-1,081* 

-2,371 
-308 

-8,1*32 

297 

9,016 

-1,508 

18,511* 

-512 

3,21*5 
-7,592 

1,635 
3,352 
-117 
-2,673 
3,652 

33,705 

23,1*50 

1,876 

-5,977 

-67,372 

-1,980 

-551* 

-6,1*51* 

-656 

1,659 

-11,297 

23,155 

366 

17,757 

-1,376 

-1*15 

11,736 
-1*1,059 

-2,693 

-61* 

-1*0 

-283 

-2,916 

2,1*79 
37,762 

2,318 
-27,738 

1,939 

i*,6i*6 
-151* 
-1*,365 
-1,085 
-6,1*15 

-899 

3,682 

615 

-1*3,121 

2,1*95 

-3,523 

-37,362 

-58,811* 

6,736 
351* 
-9,610 
-3,135 
-3,859 
12,388 

2,11*1* 
-1,635 
-8,1*1*9 

-1,190 

-289 

2,288 

■'     593 

-12,659 

16,857 

-653 

-169 

l,79l*r 
.  I*,3l8r 

351* 
-1,639 
-71*9 
13,i*51x 
10,706r 
-2,190 
-13,678 
9,1*73 
3,095r 
1,590 
2,303 
321 
-1,1*17 

l,735r 

-l*2,56lr 

-573 

-5,005r 

-2, 106 

-5,087 

-25,865r 

-1,71+Or 

53,261 
-282 

1*,685 
-5,335 

i*,6l6 

-12,01*1 
1,605 
1,526 

-71,691* 

1,583 

-1,266 
-i*,66o 
11,161 
10,88lr 
-19,01*8 
2,033 

l,2l*l*r 
-l8,101r 
-1,571 
-93I* 
1,1*11 

-l6,629r 
8,529r 
1,260 
13,710 
5,833 
l*,ll*6r 

-152 
5,902 

5,788 

-ll*,017r 

-9,229r 

-151 

-22,53lT 

-2,776 

1,21*3 

-37,026r 

-89 
2,912 

-1,303 
i*,603 

-1,582 

-21*, 239 

1,031 

2,582 

-22,083 

-10,399 

2,761 

-1,086 

-1,385 

-307 

-8,1*1*2 

-a 

3,560 

-1,391* 

18,91*5 

-518 

3,609 

2,01*6 
1,876 
-110 
-3,219 
3,61*7 

-16,106 

23,1*75 

1,831* 

-7,300 

-67,81*5 

3,882 

-551* 

-5,961* 

-656 

1,513 

-11,128 

8,513 

366 

17,321* 

-1,371 

-10 

-1*9,787 
-2,382 

9,205 

-3,87!* 

-6,609 

7,269 

7,215 

1*9,133 

53S 

-2,392 

12,903 

-2,268 

2,869 
-907 

995 

110 

16,1*89 

7,122 

97,798 

-1,111 

-539 

-32 

-1*39 

-2,931 

1,1*25 

37,838 

2,291* 

-27,766 

2,1*71 

3,812 
-132 
-1*,227 
-1,085 
-6,1*65 

-933 

-3,893 

611 

-36,61*5 

2,1*95 

-3,813 

-39,065 

7,681* 

Belslum 

CzechoElovaiia 

Finland 

France 

Gemariy  1/ 

Italy 

Iletherlands 

Norway 

Poland 

Portugal 

^pain 

Sweden 

U.   S.   S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  atrope 

-32,888 

Canads. 

-71,966 

-8,ll*9r 

-22,278 

3,81*7 

19,805 

-2,020 

-1*,1*52 

1,353 
756 

3,1*73 
167 

-1,626 

-75 

-2,181* 

15,829 

-6,319r 

-26,689 

7,705 

-12,703r 

-1*5,936 

1*0,1*69 

1,619 

1,720 

-2,298 

-3,270 

8,1*75 

758 

1,068 

-21,138 

899 

-6,387 
119 
5,575 
2,601 
3,21*5 
6,966 

1*5,1*21 

3,8i*6p 

293 

2,11*1* 

13,391 

-3,318 

1,192 

-37,622 

73 

-156 

3,1*92 
31,682 

15,017 

-6,701 
-3,027 

163 

-20,372 

3,601* 

-26,333 

Latin  America: 

53,689 
-1*27 

1*,392 
-1*,905 

5,191* 

-11,285 
2,168 
1,683 

-73,162 

1,51*2 

-1,31*7 
-I*,517 
11,151* 

9,731r 
-13,515 

3,006 

-21,599r 

-22,21*6 

3,883 

19,128 

-1,691 

-l*,3l*3 

1,352 

1,051* 

3,220 

29 

-1,670 

-135 

-819 

15,899 

-l*,690r 

-26,778 

7,050 

-10,7l*9r 

1*0,895 
1,637 
2,332 
-2,218 
-2,767 

3,595 

1,226 

736 

-19,996 

91*7 

-6,659 
673 
5,705 
2,885 
9,377 
6,907 

50,275 

9,1*05 

-3,931* 

-6,397 

7,538 

7,688 

53,91*6 

566 

-2,373 

13,391* 

-1,996 

2,857 

-128 

933 

2,103 

15,990 

7,009 

107,201 

6,770 

-51 

-11,183 

-3,713 

-3,793 

11,965 
2,138 
-1,691* 
-8,205 

-3,1*26 

1*2 

2,111* 

631* 

-11,373 

15,1*91* 

-386 

-i*,667 

EoliTia 

Brazil 

Chile 

Colombia 

Dominican  Eeputlio 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Pepublic  of  Pansma 

Uruguay 

Venezuela. 

Other  Latin  America. . . . 
Total  Latin  America. . . . 

Asia: 

China  Iteinland  2/ 

Formosa  £/. 

Hong  Kong 

India 

-22,975r 

\      3,l*20r 

■'  -10,1*61* 
-6,1*05 
757 
l*,8l*6 
-1,883 
-2,1*51 
1,278 
1,116 

-2,096 

10,653r 

-l,229r 

13,656 
-5,177 

9,238 
-1*,585 
-1,692 

11,1*1*0 

-75l*r 

-7,322 
8,266 
9,666 

1,652 

-2,057 

-3,519 

ll*,90i* 

5,758 

71*3 
8,228r 

30,565r 

-2,308 
360 

-51 
3,333 
5,260r 

6,59l*r 
-20,007 

3,l66p 

1,1*12 

2,166 

13,382 

-3,310 

908 

-37,1*81 

81* 

1,328 

3,51*3 
31,723 
16,921 

-6,379 
-3,113 

153 

-20,318 

3,111* 

-26,51*3 

-15,051 

f -2,100 

\  2,078 

-3,176 

-3,822 

-11,51*9 

2,690 

-5,1*91 

-28,021 

12,030 

3,279 

3,560 

-6,956 

-37,1*78 

-5,21*8 
1*81 

20,1*1*6 

-13,01*8 

i*,06i* 

6,695 
20,215 

-3,971*1 
7,896  J 
-1,339 
16,258 
12,31*6 

-1,577 

-8,261* 

-29,271 

9,773 

6,319 

-1,601 

-10,01*0 

-3,1*71 

l*,530r 

-12,1*39 

-6,1*06 

775 

i*,85i* 

-551 

-2,1*80 

1,1*67 

-1,900 

-2,11*3 
9,972r 

-l*,271r 

-925r 

-7,708 
8,393 
9,1*19 
1,560 
-1,761 
-8,321 
li*,93i* 
5,721 

7S9 
3,029r 

30,135r 

r-2,229 

1^2,01*5 

-2,772 

-1*,070 

-U,5i*9 

2,701 

-5,167 

-28,160 

U,966 

3,232 

3,567 

-7,035 

-37,1*20 

-1*,110 
7,923 
-3,71*3 
16,615 
-2,655 

-1,575 
2,032 
-29,255 
9,793 
6,303 
-1,625 
-9,197 

Ixan 

Japan 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

-9,1*39 

Other  countries: 

Australia 

1,322 

-381 

-878 
21*6 

-789 

-1*80 

13,271* 
-5,176 

9,399 
-i*,7i*3 
-1,631* 

-2,667 
260 

-1*8 
3,321 
5,l*82r 

6,3l*8r 

-5,306 
1*81 

20,1*51 

-13,167 

2,509 

i*,96e 

1,21*3 
-331 

-1*71 

172 

-1,087 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
international 

11,120 

-521* 

-35,1*66 

-1*1,956 
-11*2,252 

-86,811. 

-23,156 

7,792 

5,527 

IS,  701* 

-1*1*,  133 

Grand  total ....'. 

-5l*,233r 

-59,786r 

-53,956 

67,310 

-130,5i*5r 

-i*i*,556r 

-36,927 

-90,21*1* 

1/  Beginning  with  March  19l*7,  includes  transactions  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  pvirposes. 
2/  Prior  to  April  1951,  movement  data  for  China  Mainland  (including 

Manchia-la)  and  Formosa  are  not  available  separately.  Since  the  separa- 


tion, minor  inconsistencies  may  exist  in  the  reporting  of  the  data. 
p  Preliminary, 
r  Eevised. 


Au</usf  l'-)5l 
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Section  II  -  Sunnary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thoussads  of  dollars;  negatlTe  figxires  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


1/  Prior  to  April  1951,  movemeiit  data  for  China  Mainland  (including  Manchuria) 
and  Formosa  are  not  avallahle  separately.  Since  the  separation,  minor 


inconsistencies  may  exist  in  the  reporting  of  the  data. 
Preliminary. 


Country 

Movemant  In  brokerage  balances 

Transactiona  in  long-term  securities,  domestic  and  foreign 

1951 

1951 

January 

February 

March 

April  p 

May  p 

January 

February 

March 

April  p 

May  p 

Eijrope: 

-19 

-62 

-131 
1 

52 
-25 

17 

-37 

-301 

-137 
43 
-8 

3 

-2,996 

3 

270 

-2 

123 
-3,206 

2 

-580 

2 

-46 

1,349 

18 

31 

206 

-231 
96 
-4 

-11 
-187 
100 
114 

150 

1,009 

359 

141 
-2 

-401 
352 

-363 
683 
169 
-20 

-629 

-70 

-114 

1,112 

1 
113 

640 

-509 

1,103 

-12 
334 

-97 

-4 

-432 

-28 

6 

-166 

-210 

57 

2 

-86 

-14 

60 

520 

-100 

-376 

178 
-368 

-880 

573 

-3 

147 

-319 

-21 

26 

1,115 

288 

27 
13 

-62 
5,345 

-613 

1 

-119 

6,898 

25 
-203 

-152 

-1 

-467 

-91 

8 

-354 

-617 

-76 
-52 

9 

-32 

1,152 

4 

-1,534 

-1 

-12 

-2,394 
-204 

3,740 

87 

-27 

171 

13 

-634 

4 

-86 

234 

1,382 

896 
-324 

108 

27 

-2 

-115 

19,144 

-249 

6,o4o 

30,409 
-8,262 

-1,680 

-376 

9 

2,468 

1 

-2,085 

-11 

-72 

-908 

1,254 

617 

35 

-520 

-153 

-37 

-1,150 

-3 

4,337 

-9 

1,717 

-24,099 

-109 
38 

-276 
-23 
472 

-684 
129 

-225 
491 

26 

54 

253 

69 

1,516 

-729 

-146 

856 

27 

325 
-117 
248 

91 

-279 

-44 

-53 

39 
-54 
151 
334 

16 

874 

6 

350 

-50 

18,125 

-24 

71 

1,603 

834 

104 

-900 
-1 
24 

301 

4,936 

-14 

-55 

6 

-542 

25,664 

-411 

903 

-4 

399 

5 

50,130 

-4 

16 

208 

185 

-5,889 

-503 
146 

-107 
8,797 

1,046 

-6 

-286 

54,625 

-38,286 

114 
-37 
337 
346 
370 

6,531 

44 

-11 

117 

155 

-80 

536 

-8 

86 

1,580 

131 

10,211 

-1,607 
678 

-8 
308 

14 
1,521 

15 

16 
382 

85 
910 
-22 
-86 

41 

66 

6,423 

-4,942 

1 
302 

4,097 
-66,294 

-28 

378 
1,527 

348 
96 

387 
79 
88- 

150 

2,359 

-232 

1,022 

-33 

1,058 

-4 

-224 

6,971 
277 

12 

1,658 

-80 

14,998 

1 

-10,282 

123 

-42 

12 

11 

-883 

CzechosloTaiia 

Finland 

Greece .••■.••..•■•••.• 

Italy 

Netherlands 

Norway .•.•...•••••...• 

Poland 

Portugal 

Spain 

Switzerland 

U.  S.  S.  E 

milted  Kingdom 

Yugoslavia. ..•.•.•.... 

Total  Europe 

Canada 

1,285 

820 

-14 

-258 

-178 

566 

1,083 

219 

6 

-703 

27 

-26 

73 

1 

-796 

242 

-48 
1,004 

-391 

86 

-23 

-125 

-27 

103 

-1,718 

-16 

30 

874 

117 

68 

243 

-4 

1,907 

-2,079 

-244 

-808 

-25,150 

643 
10 
479 
505 
699 

993 
281 
-320 
411 

34 

-271 

1,593 

U7 

-607 

874 

77 

5,518 

-512p 
1,127 

7 

7 

-298 

21 

19 

1,484 

50 
54 

1,959 

Latin  America: 

Argentina 

Bolivia 

-217 
8 
133 
-425 
-196 

-873 
187 
-12 

731 

14 

-1 

-1,039 

13 

891 

258 

-136 

-664 

-6 

27 

46 

180 

-162 

36 

-73 

-29 

-394 

-123 

-99 

-848 

-8 

-2,344 

1,367 

-43 

-2,473 

-138*1 

-44 ; 

746 

-277 

3 

-3 

-14 

-139 

22 

4 

13 

40 
213 

-392 

-131 

-25 

608 

12 

-327 
344 
151 

-765 

-68 

-55 

70 

-8 

-354 

291 

1,021 

372 

Brazil 

Chile 

Cuha 

Dominican  Eepuhlic .... 
Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam.  ......... 

Eepuhllc  of  Panama.... 
El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 
Total  Latin  America... 

Asia: 

China  Mainland  1/ 

Formosa  l/ 

1  -1,158 

•^    868 
16 

-13 

167 
40 
-174 
-1 
18 
50 

-187 

-16 
-8 

-24 

-14 

-91 

-153 

144 

61 

-15 

-1 

1 

-17 

-154 

23 

-2 

8 
48 

96 

-12 
98 

-92 

7 

143 

144 

-l68p 

-8 
22 
-16 

1 

14 

120 

-8 

1 
-13 

-55 

r    91 

-1,313 

301 

-3 

-1 

6 

14 

-21 

-3 

-10 

-20 

-2 

1,107 
-15 

-5 

-8 

-1,499 

-11 

-15 

3,017 

29 

631 

3,229 

909 

-53 

3 

-10 

-330 

125 

85 

3 

99 

860 

India 

Japan 

Phillppinea 

Turkey 

Other  Asia 

Total  Asia 

-918 
-2 

83 

-36 

-661 

-616 

5,805 

78 

-478 
96 
-11 

-315 

2,227 

-47,509 

Other  countries: 

-1 
-98 

-1 

39 
-241 

-302 

1 

71 
-22 
309 

359 

398 
7 

-137 

172 

33 

473 

371 
2 

89 

5 

-365 

102 

323 
12 

-9 

15 

-249 

92 

60 

-88 
155 

2,216 

2,343 
14,688 

Belgian  Congo 

Egypt  and  Anglo - 

Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

- 

- 

- 

- 

- 

51,348 
77,569 

3,149 
-17,941 

-22,843 
-14,760 

Grand  total ............. 

-1,257 

2,711 

-2,269 

4,165 

-4,499 

44,441 

III 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners 


1/ 

2/ 


Beginning  with  March  19l*7,  Includes  1)31311063  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
Prior  to  March  1951,  data  for  China  Mainland  (including  Manchuria) 
and  Formosa  were  not  reported  separately.  Since  the  separation. 


minor  inconsistencies  may  exist  in  the  reporting  of  the  data. 

Preliminary. 

Eevised. 


(Position  at 

euL  of  month 

in  thousands 

of  dollars) 

Covmtry 

ClaluB  on  foreigners 

Liabilities  to  foreigners 

1951 

1951 

January 

February 

March 

April  p 

Ma^'  p 

January 

February 

March 

April  p 

i:ay  D 

Europe: 

Austria. ••.••••••••••• 

21 
21,964 

78 
2,575 
2,706 

30,979 

25,264 

167 

28,321 

3,850 

1,704 

44 

537 

7 

1,656 

9,997 
11,538 
5 
87,795r 

15 
1*,013 

233,236r 

189 

24,888 

53 

2,51*3 

3,494 

31,921 
25,614 

130 

30,319 

3,664 

1,903 

44 

551 

9 

1,217 

9,1+22 

11,768 

6 

101,686 

4,181 
253,602 

210 

23,1*39 

79 

3,890 

4,021 

30,632 
25,941 

105 

31*, 304 

3,583 

2,109 

1*5 

531 

7 

1,319 

9,1*59 

8,988 

149 

99,778 

3 

1*,315 

252,907 

41 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

4,161 

1,810 

41 

669 

9 

2,009 

8,597 

10,842 

52 

106,662 

'+,156 
238,597 

117,629 

4 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

82 

53,793 

3,896 

2,327 

40 

2,079 

4 

5,614 

9,51+2 
11,019 

98,817 

226 

4,288 

43,564r 

130,252r 

5,91*1 

1*3,190 

18,073 

2T3,T36r 
232,l65r 
30,132 
308,649 
203,430 

46,94lr 

5,757 

43,098 

6,417 

19,957 

120,112r 

513,223r 

3,1*1*8 

637,7l*3r 

11,122 

47,446 

44,97£r 

ll5,075r 

i*,3i*5 

42,224 

20,272 

258,o49r 
24l,044r 

31,355 
324,357 
209,127 

51,286r 
5,605 

51*,  014 
6,4l8 

25,306 

105,520r 
504,224r 

3,293 

629,108 

8,331 

48,857 

2,732,791r 

44,908 

116,538 

3,068 

43,174 

19,217 
232,521 
242,402 

33,912 
306,259 
193,647 

5i*,253 
4,520 

52,609 
6,109 

16,966 

105,1*93 

505,004 

2,o47 

646,145 

7,3l6 

52,600 

2,699,208 

42,370 

U5,i*39 

3,151 

47,760 

22,104 

183,055 
265,650 
35,732 
299,060 
131,380 

57,31*7 

3,962 

46,783 

6,168 

19,169 

91,788 

500,561 

2,316 

673,570 

6,442 

52,431 

2,606,238 

41,222 

112,713 

2,870 

47,958 

22,217 

185,183 
303,1*53 

3a,oi7 
289,932 
133,586 

61,676 

3,829 

43,966 

5,078 

16,309 

91,800 

496,845 

2,875 

629,080 

9,163 

48,750 

2,586,522 

Belglim 

Czechoslovakia 

Finland 

France ••• 

Crennany  l/...,........ 

Italy 

Norway, ,«,,., 

Poland 

Portugal. •••••••• 

Spain 

Sweden 

Svitierland ••••• 

U.  S,  S.  E 

United  Klngdcm 

y\igoslavla , , , 

Other  Europe 

Total  Europe 

257,91*6 
116,713 

2,749,451r 

Canada 

115,673r 

121,156 

107,250 

887,143 

8a,477 

824,635 

828,819 

347,1*52 
19,31*7 

243,067 
79,902 
66,627 

319,242 
1*6,335 
30,755 

115,264 

28,799 

58,171 
51,892 
46,279 
32,123 
80,687 
92,>32 
i,7ii*,i*7i* 

1*5,596 
33,626 
64,716 
58,965 
126,733 

27,386 

17,241 

376,627 

404,458 

57,666 

20,599 
152.189 

1,385,802 

835,537 

353,193 
19,704 

241,705 
76,581 
66,203 

327,364 
48,705 
29,166 

110,360 

25,602 

57,909 
53,937 
1*6,783 
73,972 
87,195 
94,302 

1,712,681 

Latin  America; 

Argentina 

Bolivia 

25,217 
7,366 

76,214 
5,951* 

39,100 

31,628 
1,864 
2,784 

77,678 

1,061 

11*,313 

2,816 

7,718 

5,31*2 

61,730 

13,460 

37i*,245 

25,179 
5,458 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75,718 

1,152 

12,719 
2,642 

5,897 

7,324 

85,809 

13,171 

397,728 

10,47er 

2,799 

18,174 

191 

5,201 
24,122 
7,672 
i*,359 
1,1+33 
1,702 
15,839 

93,020r 

17,816 
5,1*79 

85,424 
6,858 

36,429 

46,724 
1,877 
2,813 

64,828 

1,107 

13,1*52 
2,821 

4,608 

7,538 
91,1*89 
13 ,202 

402,515 

10,898 
6,289 

80,461 
9,579 

51,593 

44,191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,7Se 

65,890 

12,988 

371*,  027 

2,827 
10,020 

4,219 

18,387 

212 

7,892 
29,772 
6,753 
6,501 
3,996 
1,525 
,       11,561 

103,670 

1*1,515 
5,190 

277 

8,513 

6,599 

62,094 

9,369 
6,697 

85,282 
9,971 

54,962 

40,31*8 
2,071 
2,797 

6l,8l3 

1,585 

13,463 
2,724 
3,257 
11,004 
56,904 
14,144 

376,901 

2,437  1 
5,91*3  J 
4,368 
16,085 
289 

7,376 
23,602 
8,167 
6,71*7 
3,821 

755 
16,561 

101,651 

1*1,335 
5,8o3 

301 

11,715 

6,236 

65,895 

33l*,375 
18,832 

228,904 
73,326 
51*,  641 

251,043 
44,308 
27,193 

142,493 

31,1*99 

62,305 

51*, 218 

28,211 

83,291r 

78,482 

72,2U 

312,059 

20,771 

21*9,751 

70,630 

49,680 

257,669 
1*5,105 
30,615 

140,700 

29,964 

60,636 
51,860 
42,219 
78,951* 
75,872 
79.627 

1,596,112 

77,760 

65,775 

59,678 

124,870 

26,312 

15,566 
443,323 
390,277 

51,977 

13,717 
131,870 

1,401,125 

31*5,165 
22,411 

259,639 
69,912 
44,243 

275,967 
1+5,835 
31,768 

108,672 

30,813 

54,982 
52,158 
1*6,505 
81,819 
89,797 
86,624 

1,646,320 

Brazil 

Chile 

Colcnibla. 

Dominican  Eepuhlic... 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam, ,,.,.,••• 

Peru , •,.,•,• 

Eeimbllc  of  Panama, . . . 

CJruftuaT ...,.,...,...,. 

Other  Latin  Anerlca... 
Total  Latin  Amsrlca... 

Asia: 

Clhina  Mainland  2/ 

Formosa  2/ 

Hong  Ebng 

India 

l,585,337r 

78,752 

73,671 

1*9,636 

115,590 

24,681 

15,791 

1*52,51*5 

376,576 

46,384 

12,479 
123,631r 

l,369,736r 

10,545r 

2,987 

16,530 

330 

6,130 
22,586 
8,573 
5,592 
1,561 

1,253 
15,679 

91,766r 

28,286 
4,681 

328 
5,11*1* 
7,020 

45,459 

,"     2,1*87P 
5,9i*Op 
2,253 
16,71*5 
131 

7,1+71 
21,419 
8,386 
8,981 
2,927 

1,1*23 
9,694 

/    44,6l3p 
i     3i*,937p 
55,522 
60,393 
138,201 

24,264 

14,055 

4o6,4l5 

39i+,972 

53,315 

16,930 

157.357 

41,090 
37,1*77 
61,122 
73,278 
121*,  155 

25,795 

18,103 
343,731 

414,497 
63,791* 
18, 204 

147,992 

1,371*. 294 

19,906 
51,648 

105,136 
12,878 
65,630 

.     255,198. 
1.531.377 

Israel, ,,,,,,,,,,,,,•, 

Japan 

Philippines •••••« 

Thallai^ 

Turkey, •,.,,,,,,,,•,•, 

Other  Asia 

Total  Asia 

87,857 

44,917 
5,018 

274 
7,003 
6,768 

63,980 

1,1*10,979 

Other  countries: 

AuBtrftllfl, ,,,,,*• 

30,795 
5,1+27 

306 
4,665 
6,579 

1+7,772 

19,788 
53,188 

85,068 
36,353 
55,906 

250,303 
1,635,397 

19,630 

5i*,19l* 

84,998 
39,195 

6o,947r 

258,964r 

27,051 
50,758 

85,129 
21,161 
64,740 

18,31*3 
51,1*11 

105,583 

9,504 

67,080 

Egypt  end  Anglo- 

Ifeyptlan  Sudan 

Union  of  South  Africa, 
Other 

Total  other  countries. 
International 

248,839 

251,921 
1,62?, 560 

. 

- 

1,612,241 

1.620,033 

QraM  total 

86o,379r 

913,278r 

914,509 

896,017 

919,106 

8,l*77,367r 

3,435,7l0r 

3,450,014 

8,412,314 

8.345.659 

AlU/U.s-f  l*-)!! 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thouoando  of  dollare) 


1/ 


Prior  to  March  1951,  data  for  China  Mainland  ( including  Manchuria)  and 
Formosa  were  not  reported  separately.  Since  the  separation,  ninor 


inconsistencies  may  exist  in  the  reporting  of  the  data. 
Preliminary. 


Country 

Debit  balanc 

88  (due  from 

foreigners) 

_J 

Credit  balances  (due  to  foreigners) 

1951 .                                                     J 

1951 

January 

February 

March 

April  p 

Kay  p 

January 

February 

March 

April  p 

May  p 

Europe: 

19 

29I* 

1* 

397 

2,866 

27 

22 

231 

1*98 

620 

2 

11 

1* 

100 

5,176 

2,682 

36^ 
13,313 

20 
865 

390 

1,822 

22 

11 

261* 

31*2 

820 
2 

9 

106 
5,017 

2,232 

229 

12,151 

31* 
1*13 

507 
3 

2,111* 

79 

5 

299 

686 

775 
2 

9 

1*0 

1*,553 

2,191 

173 
11,883 

35 
278 

371 
1* 

1,669 
99 

295 
620 

651* 
26 

6 

1*7 
5,158 

2,701 

158 
12,121 

2 
1*72 

552 
5 

1,897 
191 

368 
793 
837 

11 

6 

58 
i*,l*87 

1*,689 

119 

10 

3,071* 

5 

251 

2 

5,021* 

60 

50 

975 

5,930 

557 

221* 
13 
78 

192 

26,025 

3,81*3 

16 

668 

13 
3,065 

3 

198 

2 

5,329 

55 

57 

1,039 

5,980 

526 

309 
13 
79 

187 
25,679 

100 

3,507 

16 

687 

1*6,81*1* 

15 

2,91*7 

3 

218 

1 

5,189 

81* 

57 

908 

6,111* 

538 

225 

13 

65 

181 

25,735 

3,090 

16 

809 

16 

3,385 

229 
2 

1*,1*25 

83 

78 

2,019 

6,336 

1*1*1* 

262 
13 
62 

126 
22,185 

2,987 

17 

675 

8 
3,376 

258 
2 

I*,l86 

81* 

86 

1,738 

5,892 

551 

195 
13 

71 

105 

22,666 

1* 

3,1*1*1 

16 
621* 

1*3,316 
5,377 

1,951* 

87 

1,153 

707 

1,068 

2,275 
61*1 
121 

1,81*1 

21*5 

308 

4,1*32 

6 

6,571* 

5,555 

1*1*7 

27,1*11* 

Austria. •■••.••• 

Czechoslovakia 

PoniTiftrlf • 

Finland 

France •.•...•.....»••• 

Greece ....••........•• 

Italy 

Netherlands 

Koivay ................ 

Poland 

Bumania .•••.•••••••••• 

Spain 

U.  S.  S.  B 

Itoited  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

11*,  1*87 
7,129 

1*6,997 

1*6,208 

1*3,31*1* 
5,561 

Canada 

7,015 

386 

18 

681* 

78I* 

1,321* 

i*,li*7 

12 
2,391* 

12 

185 
103 
6 
1,583 
732 
210 

12,580 

■        201* 

1*02 
2 

28 
107 

8 
1*9 
800 

7,219 

1*32 

20 

1,019 

530 
1,213 
3,1*06 

12 
3,205 

5 

253 

220 

6 

2,017 

736 

120 

6,761* 

71*1 

li* 

927 

750 

1,219 

3,885 

1 

12 

2,938 

5 
21*6 
310 

1,1*98 

677 

95 

13,318 

7,109 

6,379 

6,91*2 

2,121 
81 
1,230 
1,011 
1,500 

2,222 
51*2 
132 

1,665 

237 

31*9 

6,071* 

9 

6,550 

6,0i*7 

761 

30,531 

5,607 

2,213 
83 

1,271 
806 

1,310 

1,828 
730 
120 

2,129 

251 

31*1 

5,125 

16 

6,922 

6,21*6 

600 

29,991 

Latin  America: 

382 

20 

938 

700 

1,272 

1*,1*37 

1 

13 

1,972 

10 

209 
1*21 

1,256 

1,059 

181 

12,871 

1*02 

ll* 

888 

1*98 

1,036 

5,011* 

1 

12 

2,170 

5 

21*1* 

222 

2 

1,587 
698 
229 

1,931* 
81 

1,296 
913 

1,971* 

2,280 
373 
152 

1,1*83 

311* 

395 
i*,8i*5 
8 
6,003 
5,1*03 
1,360 

28,811* 

331* 

2,606 

1*2 

23 

6 

231 

127 

136 

2 

35 
1*28 

3,970 
75 

119 

128 

1,207 

1,529 

1,91*0 

66 

1,157 

729 

1,1*66 

1,662 
711* 
151 

2,037 

373 

372 

5,1*79 

12 

8,587 

i*,5i*9 

1+42 

Argentina. ..•••.•.•... 

Bolivia 

Brazil 

Chile 

Colombia. .•.••......•. 

Cuba •.•.«.•.•...•.•.•• 

Daminican  Bepublio .... 
Guatemala ..•...•.•.•.. 

Mexico ,....•...•.•.•.• 

Hetherlands  West  Indies 

Peru.  ••...•• «.••■ 

Eepublio.  of  Panama. . . . 
El  Salvador 

Urwniay  ..■...>........ 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  Mainland  l/ 

YOTTODBA  l/«  ••••••••••■ 

13,191* 

13,022 

29,736 

211 

321 
18 

151 
99 

8 
30 

838 

,'  I20p 

I    58p 

1*91* 

3 

105 

7 
17 

801* 

81* 

25 

356 

11 

31 

109 

3 

7 
20 

67  1 
58/ 

51*0 
6 

3 

118 
71 

36 
899 

1*85 

2,586 

1*3 
22 

7 

211* 

96 

151 

1*3 
1*57 

lt,10l* 

f     2bOp 
I        1*P 
2,751 
50 
6 

8 

228 

65 

11*9 

1*3 

1*31 

1*,015 

335 

12 

1,300 

359 

3 

7 
231* 
110 

132 

33 
1*11* 

180 

1 

2,230 

77 

6 

7 

220 

58 

116 

1 

39 
1*70 

3,1*05 

61 

176 
119 
819 

1,175 

Hour  Koha ••>•>■•■■■••■ 

India 

Xpsa.  ■•••••■•••••••••• 

Fhllippinos  «.••••••••■ 

Turkey ••••••••••••>•■• 

other  Asia 

Total  Asia 

61*6 

2,939 

Other  countries: 

1* 

1* 

7 

385 

1*00 

1* 

1* 

8 

1*31 

1*1*7 

1* 

95 

11 

393 

503 

1* 

3 

10 
800 

1* 

10 
1*1*7 

63 
98 

27 

136 

1,396 

1,720 

62 

117 

178 

1,117 

1,1*71* 

60 

108 
li*l 
863 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
Intematioaal 

817 

1*61 

1,172 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

31*,  108 

33,81*9 

33,272 

33,561* 

35,998 

87,689 

90,11*1 

87,295 

82,752 

80,687 

6^ 
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Section  III  -  Details  for  Month  of  March  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


l/  Beginning  with  March  I9U7,  incliides  balances  in  accounto  opened  hy 

occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  March  I95I,  data  for  China  Mainland  (including  Manchuria) 


and  Formosa  axe  shown  separately.  Since  the  separation,  minor 
inconsistencies  may  exist  in  the  reporting  of  the  data. 
Preliminary . 


Country 

Total 
short- 
term 
claims 

Short-term  claims  payable   in  dollars 

Short-term  claims  payable   In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

other 

Total 

I.-poelts  of 
reporting  banks 
and  donastlc 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  doaeatlo 
customers 

Other 

Foreign  banks 
and  official 
Institutions 

others 

Europe: 

Austria 

210 

23,1*39 

79 

3,890 

1*,021 

30,632 

25,91*1 

105 

31+,  301+ 

3,583 

2,109 

1+5 

531 

7 

1,319 

9,1+59 

8,988 

11+9 

99,778 

3 

1»,315 

252,907 

107,250 

I9I+ 
22,297 

58 
3,550 

i+,003 

30,220 

25,761 

105 

32,957 

3,01*1 

2,  Oil* 
1*5 

1+91* 

1* 

1,216 

3,388 

5,983 

1 

26,163 

i+,030 
169,021+ 

55,032 

135 
2,171+ 

606 

302 

26,969 

11,261 

25 

20,096 

711 

1+ 

9 

96 

159 

3,669 
351* 

17,308 
1.159 

2 
239 

2,667 
6,271 

2,871 
178 

133 

11 

50 

121+ 
1,970 

l+,13l* 

i,?76 
20,626 

7 

5,1*50 

30 

151+ 

1+3 

202 

227" 

80 

3,971 

911+ 

1+1+1 

36 

337 

1+ 

1,007 

996 
1,333 

1,853 

541 
17,676 

50 

11*,  1+31+ 

23 

2,790 

3,153 

382 

3,002 

6,019 
1,238 

1,1*36 

1*,099 

326 

1 

2,863 

351+ 
1*5,185 

16 
1,11+2 

21 
3I+0 

18 
1+12 
180 

1,31*7 
51*2 

95 

37 

3 

103 

571 

5,005 

11+8 

73,615 

3 

285 

83,883 

52,163 

16 

1,117 

19 

335 

18 

1+06 
171+ 

958 
1+91+ 

92 

36 

3 

55 

539 

3,826 

137 

71,692 

279 

11 
2 

5 

6 
6 

23 

1+8 

2 

1 
1+8 

31 

10 

931 
3 
6 

11+ 

366 

1 

1 

1,169 

11 

9I+2 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France , . 

Germany  1/ 

Greece ,. 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.   S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

25,537 

80,196 

1,183 

2,501* 

7, '395 

3,81+0 
3,511+ 
9,211* 
168 
6,653 
10,1+76 

21+0 
21, 060 

1,971 
56 

1*,390 

56,81+0 

2,750 

21*,  671 

2,062 

81+ 

10,91+7 

970 

i*,305 

9,902 

625 

39 

7,1*76 

11 

1,219 

388 

388 

95 

11,71*9 

71*1 

51,001 

7,799 

Ii+,717 

1+8,1+81+ 

1,033 

2,651 

Latin  America: 

Argentina 

17,816 
5,1*79 

85,1*21* 
6,353 

36,1+29 

1+6,721+ 
1,877 
2,813 

51+,  82  a 
1,107 

13,1+52 
2,821 

l+,6o8 

7,588 

91,1*89 

13 ,202 

1*02,515 

17,093 
5,1*79 

81+,  710 
6,853 

36,359 

1+6,1+96 
1,372 

2,311 

51,91+0 

1,097 

13,331* 

2,821 

i*,6o6 

7,292 

90,568 

13,195 

387,126 

2,1*35 
5,938 
2,197 
5,220 
130 

7,1*63 
21,326 
8,385 
8,578 
2,927 

1,1*18 
6,986 

11,791 
1,881 

62,1+96 
5,120 

li+,962 

11,307 
1,219 
1,932 
8,782 

1,086 

8,523 
1,526 

1,693 

2,1+1+2 

19,81+2 

9,285 

2,053 

595 

10,1*39 

li*,31l 

26 

550 

ll+,622 

1,621 
851 

2,520 
365 

2,137 
1+19 

123 

711+ 

5 

70 

228 

5 

2 

12,088 

10 
118 

2 
296 
921 

7 

120 

12 

3 

28 

223 

12,051 
10 

31 

2 
296 

903 

2 
11+9 

1'+ 

5 

1 

92 
11 

18 
2 

1 

553 
2 

23 

li 
r> 

71*5 

76 
3 

Bolivia 

Brazil 

Chile 

Colombia , , . 

Cuba 

Dominican  Eepublic 

CrUfifJ^Tm^  f^ 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepubllo  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  Mainland  2/  p . . . . 
Formosa  2/ p  

121,172 

I6I+,  1+1+2 

50,511 

15,369 

13,681 

291* 

1,1+11+ 

2,1*87 

5,91+0 

2,253 

16,71*5 

131 

7,1+71 

21,1+19 

8,386 

8,981 
2,927 

1,1+23 
9,691+ 

87,857 

2,1*15 
5,771* 
1,067 
2,122 
3 

1,01+2 

5,371 
6,680 

1+,172 

2,1+62 

191 
i+,6l6 

36 

11+7 

371* 

2 

20 

1,276 

62 

735 

11* 
11+1+ 

2,310 

30 
17 

756 
1,71*6 

122 

6,1+01 
1,126 
1,61+3 
3,671 
1+65 

1,213 
2,218 

1* 

1,350 

13,553 

8 
11*,  915 

2 
2 

56 
11,525 

1 

8 

93 

1 

1+03 

5 

2,703 

11*,  801+ 

2 

2 

38 

11,518 

1 

90 
232 

5 
2,708 

H+,596 

18 
7 

8 

1 

171 
_ 

- 

India 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

73,053 

9,753 
5,009 

211 
6,61+2 

6,062 
27,677 

35,920 

19,1+08 

208 

- 

Other  countries: 

Australia 

1*1*,  917 
5,018 

271+ 
7,003 

6,763 

250 

201 
2,799 
2,230 

1+0 
u 

222 

3,113 
i*,917 

10 
2,895 
2,562 

6,350 
92 

937 
998 

35,161+ 
9 

63 
361 

706 

36,303 

3l+,100 
9 

57 
212 

553 

85 

6 

5 

10 

979 

1I+1+ 
11+3 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International 

63,980 

5,530 

273 

13,1*97 

8,377 

31*, 931 

106 

1,266 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

911*,  509 

711,962 

256,051+ 

99,381 

222,822 

133,705 

202,51+7 

191,883 

2,821+ 

7,835 

-3&iisa»i«!«« 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia, 

Denmark 

Finland 

France 

Germany  1/ 

Greece ......... 

Italy 

Ne  therlaMs .... 

Monray 

Poland 

Portugal 

Humanla 

Spain , 


Sveden 

Switzerland . . . . 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  Anarlca: 


Argentina . 
Bolivia... 
Brazil..,. 

Chile 

Colombia.. 


Section  III  -  Details  for  Month  of  March  1051 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thouaanls  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


Cuba 

Dominican  Republic 

Guatemala. 

Mexico 

Netherlands  West  Indies 
and  Sxa*lnam 


Peru 

Republic  of  Panama..., 

El  Salvador 

Uruguay 

Venezuela 

Other  lAtln  America... 

Total  Latin  Anerloa... 
Asia: 

China  Mainland  2/  p  . . 

Formosa  2/  p  

Hong  Eong 

India 

Indonesia , 

Iran , 

Israel , 

Japan , 

Philippines 

Thailand 


Turkey 

Other  Asia, 

Total  Asia. 


1*1*,908 

116,538 

3,068 

1*8, 17U 

19,217 

232,521 
21*2,1*02 
33,912 
306,259 
198,6l»7 

5't,253 

1*,520 

52,609 

6,109 

16,966 

105,1*93 
505,001* 

2,01*7 

61*6,11*5 

7,816 

52,600 

2,699,208 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


821*, 635 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries.. 
International 


31*5,165 
22,1*11 

259,639 
69,912 
l*l+,2l*8 

275,967 
1*5,835 
31,768 

108,672 

30,818 

51*, 982 
52,158 
1*6,505 
81,819 
89,797 
86,621* 


1,61*6,320 


1*1*,  618 
31*, 937 
65,522 
60,393 
138,201 

2i*,26i* 

lit,  055 

1*06,1*15 

391*,  972 

53,315 

16,930 

157,357 


1,1*10,979 


27,051 
50,758 

85,129 
21,161 
61*,  71*0 


21*8,839 


1,620,033 


Grand  total. 


8,1*50,011* 


1*3,785 
57,1*03 

2,6n 
39,729 
18,357 

177,997 

21*0,101 

27,572 

271,072 

166,717 

37,353 

3,935 

i*i*,930 

't,739 

9,1*81 

98,668 

381,027 

1,596 

1*10,900 

6,1*91 

31*, 219 


Deposits 


2,078,683 


677,389 


305,825 
9,363 

220,038 
38,51*8 
22,011 

226,938 
30,176 
17,51*6 
1*6,927 

21*,  703 
36,072 
ll*,92l* 
32,509 
29,188 

1*1,61*8 
57,1*90 


1,153,906 


27,335 
30,895 
33,91*9 
55,566 
136,986 

17,256 

11,835 

399,136 

373,265 

51,31*2 

12,11*7 
121*,  732 


1,274,1*1*1* 


23,972 
50,1*00 

80,696 
18,261* 
55,950 


229,282 


1,620,031 


7,033,735 


21,205 
1*7,035 
2,1*82 
17,970 
18,353 

107,596 

162,265 

22,1*98 

201,961* 

126,530 

31,090 

3,91"* 

1*1*, 873 

'*,739 

9,091* 

39,1*15 

266,578 

1,589 

383,256 

6,1*82 

33,515 


1,552,1*J*3 


253,121* 


298,060 

9,339 

205,699 

38,320 

21,707 

17l*,l*08 

30,090 

9,107 

1*1*,  878 

16,1*1*0 

33,965 
11*,  871* 
10,51*0 
26,71*5 
28,1*61* 
52,01*2 


1,011*,  678 


26,731* 
30,891* 
33,287 
53,697 
62,252 

16,265 

U,796 

391,518 

360,218 

22,761 

11,921 
lJJ-,967 


1,133,310 


23,091* 
15; 018 

30,8ei* 
10,31*8 
53,255 


132,539 


136,1*1*2 


I*, 222, 536 


U,S.  Treas- 
ury bills 
and  certif- 
icates 


1,250 
20,600 

57,61*6 
67,000 
5,000 
68,070 
35,800 


31*, 000 
21,153 

7,558 

368 


318,833 


1*21,587 


23,800 
5,1*00 


8,000 


21,900 


3,500 


62,600 


111*  ,200 


35,380 

1*9,851* 
7,900 


93,931* 


1,1*19,375 


2,1*30,529 


Other 


22,580 

9,118 

129 

1,159 

I* 

12,755 

10,836 

71* 

1,038 

1*,387 

5,875 
21 
57 

387 

25,253 
93,296 

7 
20,086 

9 
336 


To  all  other  foreigners 


207,1*07 


2,678 


V     Beginning  with  March  19l*7,   Includes  balances   in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     Beginning  with  March  I95I,  data  for  China  Mainland  ( including 


7,765 

21* 

11*, 339 

228 

301* 

28,730 

86 

3,039 

2,01*9 

263 

2,107 

50 

69 

2,1*1*3 

13,181* 
1,91*8 


76,628 


- 

601 

- 

1 

- 

662 

- 

1,869 

71*,  685 

1*9 

- 

991 

- 

39 

3,900 

3,718 

13,01*7 

28,331 

250 

_ 

226 

7,281* 

5,1*81 

26,931* 


18 

16 

1,895 


2,£ 


,,2ll* 


380,670 


1,123 
58,375 

1*56 
8,1*1*2 

860 

51*, 310 

2,282 

6,338 

35,151 

31,897 

16,896 

585 

7,635 

1,360 

7,1*79 

6,563 

119,865 

1*51 

202,878 

1,325 

18,360 

582,651 


11*2,026 


39,291 

13,01*8 
39,1+82 
31,357 
22,226 

1*9,029 
15,659 
ll*,222 
61,075 

6,115 
18,910 
37,232 
13,996 
52,361 
1*7,891* 
29,133 


1*91,030 


17,283 
l*,0l*2 

31,213 

l*,l*20 
1,211* 
7,008 
2,217 

7,277 

21,678 

1,973 

i*,78l 

32,315 


135,1*21 


2,566 
358 

i*,i*2l* 
2,891* 
8,766 


19,008 


3,370,138 


Deposits 


1,123 

58,313 

1*56 

7,817 

860 

51,127 

2,217 

6,11*0 

21*,  577 

31,650 

16,721* 
583 
7,625 
1,360 
6,711* 
6,500 

98,196 

1*1*7 

170,^96 

1,325 

18,069 


512,319 


126,899 


38,823 
11,910 

39,1*11 
31,331* 
22,225 

1*8,91*8 
15,659 
13,981 
56,275 

6,115 

18,861* 
28,128 
13,261* 
50,125 
1*1,360 

28,21*1* 


U,S,  Treas- 
ury bills 
and  oertlf- 
icateo 


1*61*,  666 


17,121* 
l*,0l*2 

31,191* 

1*,137 

61*9 

7,008 
2,217 
7,277 

19,123 
1,952 
1*,728 

29,723 


129,171* 


2,562 
358 

1*,396 
2,890 
8,139 


18,31*5 


1,251,1*05 


38 
100 

2,81*1 
11* 

9,963 
139 

11*8 


760 

50 
2,195 

29,232 

300 


1*5,780 


li*,986 


i*,770 


6,1*11 


6,220 
716 


18,197 


139 


139 


1*00 


1*00 


79,502 


Short-term  liabilities  pay- 
able in  foreign  currencies 


21* 
525 

31*2 

51 

198 

611 

108 

21* 

2 

10 


13' 

19,1*71* 

1* 

3,150 
11 


21*, 552 


11*1 


21*1 
30 


1*6 

2,693 

732 

2,236 

311* 

173 


8,167 


20 

19 
283 
565 


2,55! 
21 

53 
2,592 


6,lof 


28 

1* 

227 


263 


39,231 


760 
1 
3 

21I* 

19 

2 

36 

33 

1* 

1*1* 

10 

6 

262 
1*,112 

32,367 


37,871* 


5,220 


To  foreign 
banks  and 
official 
institu- 
tions 


1*68 

1*9 

1,138 

71 

119 

23 

7 

1 

11 

670 


270 

255 

1 


1,381* 


360 
1*07 

1 


3 

2 

29 


2 
310 


1,111* 


513 


51*9 


1*6,11*1 


696 
1 
3 

187 
1* 

36 

30 

1 

1*1* 

5 

111 
3,860 

32,022 

1 


37,001 


2,605 


29I* 


171 
255 


811* 


360 
1*07 

1 

3 

2 

29 

2 
310 


1,111* 


366 


9 

3 

12 


390 


1*1,921* 


To 
others 


6U 


10 

1 

151 
252 

31*5 


873 


2,615 


35 

50 

7 

376 

2 
99 

1 


570 


11*7 


159 


1*,217 


Manchuria)   and  Formosa  are  shown  separately.     Since  the  separation,  minor 

Inoonsistenoies  may  exist  in  the  reporting  of  the  data. 

Preliminary. 
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Section  III  -  Details  for  Month  of  March  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners                                            | 

Total 
purchases 

DOTnestlo  securities 

Foreign  securities 

Total 
sales 

Domoetlc  securities 

Foreign 

securities 

U.S.  Covem- 
nent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

32 
1*,821 

19 
1,036 

21 

21*, 970 

162 

33 

1,903 

6,165 

51*2 

235 

67 

1*1*3 

30,183 

16,91*9 

7 

669 

1,571* 
121 

20,156 

1*00 
106 

20 

1 

277 
1,765 

5,607 

7 
87 

18 

6 

260 

69I* 
76 

1*1 
30 

9 

1 

5 
2,0l*7 

1*06 

25 
3,618 

32 
2,371 

21*6 

2,155 

86 

1*8 

368 

3,905 

385 

1*6 

61* 

91 
19,881 

6,361* 

1*92 

36,531* 

7,351* 

850 
1*1* 
298 
283 
270 

1,991* 

301* 

82 

953 

50 

153 

1,061* 
17 

1,21*2 
896 
181* 

8,681* 

611 
■  13 
1*09 
21 
872 

1,068 
959 
11*7 

106 

39 
3,860 

3,030 

33 
11,168 

21*7 

1,093 

35 
26 

1,165 

1 
63 

1 

31 
2,630 

1,51*2 

32 

16 

3,91+7 

13 

686 

71 

6,81*5 

186 

12 

300 

5,331 
1*38 

1,135 

1 

1*3 

11*2 

25,21*7 

11* 

17,001* 

1 

1,211 

62,61*3 
80,700 

1,651* 
120 

289 

2 
29 

116 

39 

2 

1 
3,291* 

7,1+28 

636 

13,610 

61 

25 

908 
58 

28 
1,032 

69 
1* 

5 
878 

1*76 

50 

3,591* 

7,017 

6 

3 
1 

5 

1 

3 

16 
1*1 

32 
50 

16 

1,592 

7 

282 

53 

1,1*81* 

128 

10 

203 

2,91*3 

252 

97 

1 

26 

60 

18,167 

11* 

1*,903 

1 

331* 

30,573 
7,817 

1*73 

29 

299 

136 

ll* 

1,311* 

57 

392 

570 

22 

203 

522 

7 

1,951 

308 
162 

333 

6 

129 

71*1 

1*0 

853 

66 

1,011 

15 

39 
1,109 

3,055 

183 

7,580 

30,276 

307 

130 

18 

3,1*23 

387 
12 

23 

37 
1,799 

1,11*2 

8 

Belglian 

Czochoslorakla 

Donmarlc 

Finland 

France , . 

Germany 

Oreeoe 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.   S.   S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

88,307 

30,121 

6,866 

7,286 

Canada 

55,550 

2,997 

8,655 
38 

2 
20 
91 

1 

83 
30 

13 

2 

10 

310 

10 

297 

51* 

1 

25,11*5 

97 

261 
180 
338 

101 

9 

- 

93 

5 

578 

97 

396 

352 

2 

11,399 

21*,  261 

11,329 

Latin  America: 

Argentina 

1,265 

56 

886 

811* 

718 

2,886 

31*3 

82 

1,116 

59 

229 

2,713 

121* 

2,2l*2 

1,698 

21*9 

15,1*80 

1. 

225 
2 

73 

59 
560 

193 

52 

1,105 

279 

10 

82 

258 

109 

635 

57 
2 

7 
201 

111* 

396 

10 

622 

1*6 

1*07 

309 

19 

1,893 

62 

1*02 

705 

25 

500 

1,120 

7 

2,31*9 

821* 

172 

2 
10 

107 

10 
63 

263 
389 

233 
7 

6 

112 

1 

50 

12 

5 

178 

5 

18 
11*5 

528 

1*38 

2 

29 

6 

55 

no 

2&9 
5 

66 

23 

105 

21 

2 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepubllc 

Guatemala 

Mexico 

Netherlands  West  Indies 

Peru 

Bepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  Mainland  l/p  . . . 
Formosa  l/p 

962 

2,509 

2,160 

9,962 

1,090 

158 

6,509 

1,1*91* 

711 

100 
2,1*68 

7 

1* 
25 

102 
1,1*90 

82 
I6I* 

i*,i*50 

31*6 

12 

71* 
ll*0 
518 

1,090 
28,218 

10 
21*2 

5 
8 

17 
2 

65 

1,992 

8 
2 

20 

92 

2 

51* 
150 

3 
2 

1* 

10 
1,1*82 

17 

1,518 

319 

12 

3 
26 

22 
215 

5 

6 

11 
1* 

612 

1,31*1 

1 

302 

1+ 

83 

6 

32 
110 

561 
192 

2 

1 
17 

1*0 

10 
ll* 

50 
1,122 

1 

82 

3 

75 

11 
71 

1,1*15 

3 

171^ 
1 

11 

22 

7 

1* 

3 
6 

3 

28 

Hong  Kong 

India 

Iran 

Japan ....,.«,,.,.,.,., 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

265 

19 

2,385 

263 

2,1*91 

755 

32 

211 

Other  countries: 

Aimtr*\l  1  *i 

- 

1 

27 

71* 
115 

1*08 

21 
81* 

23 

83 
125 
767 

18 

25 
69 

3 

132 

5 

35 

99 

1*89 

20 
23 

27 

3 
50 

53 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
Tnt^TTintlonal 

- 

1 

621* 

360 

105 

998 

112 

135 

628 

70 

26,356 

1*86 

27 

1,31*9 

- 

51,061 

1,000 

- 

29 

50,029 

3 

Grand  total 

193,095 

6o,90i* 

13,71*1 

55,60s 

1*2,01*9 

20,793 

207,855 

1*0,828 

10,986 

1*6,971 

89,660 

19,1*10 

1/  Beginning  with  March  1951,  data  for  China  Mainland  (including  Manchuria) 
and  Formosa  are  shown  separately.  Since  the  separation,  minor  incon- 


sistencies may  exist  in  the  reporting  of  the  data. 
Preliminary. 
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Section  III  A  -  Prelialnary  Details  for  Month  of  May  1051 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Counti7 

Tot&l 
Bhort- 
tenn 
claims 

Short-term  claims  payable   in  dollars 

Short-term  clalna  payable 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  dcnestlc 
custanere 

Other 

Total 

Deposits  of 
reporting  banks 
and  ionastlc 
custooers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dooettlo 
customers 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

1* 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

82 

53,793 

3,896 

2,327 

1*0 

2,079 

1* 

5,611* 

9,51*2 
11,019 

98,817 

226 

i*,288 

257,91*6 
U6,713 

9,869 
6,697 

85,282 
9,971 

51*,  962 

1*0,31*8 
2,071 
2,797 

61,818 

1,585 

13,1*68 

2,721* 

3,257 

11,001* 

56,901* 
11*,  11*1* 

1* 
18,278 

1* 
7,051* 
6,301 

5,663 

25,71*2 

82 

51,71*1 

3,678 

2,221 

1*0 

1,280 

1* 

5,520 

8,666 
1*,971 

21,061 

226 

3,996 

166,532 

1 
1,758 

735 
U8 

2,023 

11,381 

23 

31*,  759 

621 

2l*0 

9 
91 

5,270 

i*,237 
1,235 

11,900 

226 

1,151 

75,708 

280 

101 

2,751 
6,111 

3,137 
159 

133 

23 

1*7 

21*7 

1,601* 

l*,59l* 

2,017 
21,201* 

3 

5,1*85 

1* 

11*1* 

63 

31*5 

21*8 

59 

1*,257 

1,1*95 

279 

31 

1,161* 

1* 

203 

1,111* 

1,703 

1,886 
1*38 

10,755 

6,175 
6,089 

51*1* 
8,002 

9,588 
1,1*03 

1,569 
2 

3,068 
1*29 

2,681 

390 
50,695 

1,1*22 

19 

278 

1* 

1,299 

151 

2,052 

218 

106 
799 

876 
6,01*8 

77,756 

292 

91,1*11* 

1,1*12 

13 

275 

3 

1,299 
11*3 

1,309 
208 

105 

799 

1*6 

835 
3,91*1 

76,153 

275 

3 
6 
3 

1 

8 

320 
8 

1 

1*8 

25 
9 

1,111* 

17 

7 

1*23 
2 

16 
2,098 

1*89 

Belgium 

CzechosloTakla 

Denmark ♦,, 

Flnlaai 

O^roRDj  \J 

Italy 

N»th<>rl«i»lR 

Norway , ,,, 

Polai^ 

Portugal 

Fumanln 

Spain 

Sweden 

S"!  tr<»rl  <uirt , , 

U.  8.  S.  B 

Other  Europe 

Total  Europe 

18,925 

86,816 

1,563 

3,035 

Canada 

67,876 

8,91*0 

2,1*56 

l*,39i* 

8,786 

206 

12,371* 

10,770 

55 

1*7 

15,763 

65 

1,587 

51 

7,523 

25,527 

2,680 

92,281* 

39,138 

2,1*18 

27 

10,005 

912 

5,086 

11,1*62 

735 

51 

li*,332 

9 

1,321 

311* 

1*28 

71*5 

9,376 

1,105 

58,326 

6,350 

13,1*1*8 

1*8,837 

130 
1 

595 
1 

286 

16I* 

1 

237 

7,026 

13 

268 

5 

108 

811 

17 

1*0,053 

750 

8,031* 

Latin  America: 
Argentina.  ••• •.••• 

9,739 
6,696 

81*,  687 
9,970 

51*,  676 

1*0,181* 
2,070 
2,560 

51*, 792 

1,572 
13,200 
2,719 
3,257 
10,896 
56,093 
ll*,127 

367,238 

2,1*35 
5,91*1 
l*,26l 
3,621* 
288 

7,871 
28,1*72 
8,167 
6,1*29 
3,821 

750 
13,729 
85,788 

li*,ll*l 
5,798 

252 

U,117 

5,160 

36,1*68 

l*,865 
2,275 

62,765 
5,389 

20,1*1*8 

11,212 
1,280 
2,029 
7,571* 

1,1*98 

8,951* 
1,501 
1,959 
2,1*1*3 
19,365 
10,171 

3,131 

3,1*63 

16,768 

6,71*0 

1*33 
17,123 

1,338 
853 
870 
185 

1,825 
171 

128 

1 
18 

1 
82 

157 

237 
6,056 

119 

108 
550 

3 

1 
111* 

1 

7 

1 

236 

13 

16 

5 

38 
11* 

1 
1*63 
203 

731* 
133 

223 

Bolivia 

Breizll 

Chile 

Colombia ............... 

Cuba 

Dominican  Republic 

Mexico 

HetherlandB  Hast  Indies 

Peru 

Republic  of  Panama 

El  Salvador 

Venezuela 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  Mainland  2/ 

Formosa  2/ 

376,901 

163,728 

52,900 

9,663 

7,1*60 

1*1*6 

1,757 

2,1*37 

5,91*3 

i*,368 

16,085 

289 

7,876 
28,602 
8,167 
6,71*7 
3,821 

755 
16,561 

101,651 

1*1^835 
5,808 

301 

11,715 

6,236 

2,380 
5,803 

2,339 
1,281* 

909 
8,91*0 
6,082 
3,11*1* 
3,001* 

31* 
10,981 

1*1*, 900 

31* 

127 

660 

6 

_ 

9 

5,130 

32 

368 

10 

15 
553 

6,91*1* 
1*0 

68 

50 

16 

11 

1,226 

2,170 

288 

6,953 
1,109 
2,053 
2,917 
807 

701 
2,190 

5 

36 
16I* 

13,293 
5 

2 

2 

107 

12,1*61 

1 

5 
130 

318 

5 
2,832 

15,863 

2 
2 

86 
12,1*1*5 

1 

127 
150 

5 
2,800 

15,618 

21 
16 

5 
3 

168 
32 

- 

India 

Ii^onesla 

Israel 

Philippines 

Thailand 

Turkey 

Other  Asia , 

Total  Asia 

20,1*1*1 

13,503 

21*5 

- 

Other  countries: 

1*06 

193 
1*,027 
1,1*59 

1*,738 
5,798 

59 
5,351 
2,316 

8,957 

1,671 
1,335 

27,691* 
10 

1*9 

598 

1,076 

29,1*27 

26,557 
10 

1*8 
198 
876 

1*6 

1 

3 
6 

1,091 

397 
191* 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International 

65,895 

6,085 

158 

18,262 

11,963 

27,689 

56 

1,682 

- 

- 

- 

■    - 

- 

- 

- 

- 

Grand  total 

919,106 

723,902 

227,917 

125,770 

227,706 

11*2,509 

195,201* 

177,636 

3,060 

11*,  508 

1/ 

2/ 


Beginning  with  March  19l*7,  includes  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 

Beginning  with  March  1951,  data  for  China  Mainland  (including  Manchuria) 


and  Formosa  are  shown  separately.  Since  the  separation,  minor  Incon- 
sistencies may  eiist  in  the  reportijig  of  the  data. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1951 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thouaande  of  dollare) 


Country 

Total 
short- 

tena 
liabili- 
ties 

Short-term 

liabllltieB  payable  in  dorUrs 

Short-term  llabllltlee  pay- 
able in  foreign  currencies 

To  foreign 

banks  and  official  institutions 

To  «n   other  fnr<?3gnerB 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Depoelts 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

1+1,222 

112,713 

2,870 

1+7,958 

22,217 

185,183 

303,1+53 

38,017 

289,932 

133,586 

61,676 

3,829 

1+3,966 

5,078 

16,309 

91,800 

1*96,81*5 

2,875 

629,080 

9,163 

1+8,750 

2,586,522 

39,61+1 
52,597 
2,1+1+2 
39,21*6 
20,681* 

126,602 

300,553 

31,566 

21*7,1*61* 

105,789 

1*2,130 

3,1+00 

36,196 

3,61*2 

8,812 

8l+,738 

375,931+ 

2,1+72 

396,1+80 

8,201 

32,980 

1,961,569 
676,959 

31i+,i+73 
10,582 

197,881 
1+5,1+88 
1+6,363 

275,569 
33,373 
15,660 
1+5,265 

21,097 

39,21+1+ 
13,566 
31*, 858 
2l+,703 
38,971 
65,139 
1,222,232 

22,683 
1+2,550 
2,326 
13,1+69 
20,681 

118,1+80 

221,026 

21,178 

180,561 

91,350 

27,832 

3,381+ 

36,170 

3,61+2 

8,526 

1+2,1+87 

257,731 

2,1+65 

318,816 

8,189 

31,926 

1,1+75,1+72 

1,250 
25,000 

3,1+73 
67,000 
10,000 
65,910 

u,6oo 

28,000 
23,570 

58,017 

720 
29l*,5J+0 

16,958 

8,797 

116 

777 
3 

i*,6i*9 

12,527 

388 

993 

2,839 

11*, 298 

16 

26 

286 

li+,251 

91*, 633 

7 

19,61+7 

12 

331+ 

191,557 

1,581 

59,586 

1*27 

8,711 

1,533 

58,365 

2,891 

6,1+1+9 

1*2,1+56 

27,686 

19,1+91 

1+29 

7,717 

1,1+26 

7,1*90 

6,51+1+ 

117,1+19 

1+03 

191,11+9 

962 

15,762 

578,1+77 

1,581 

56,591+ 

1+27 

8,195 

1,509 

55,075 

2,697 

6,291 

30,1+11+ 

27,1+1+3 

19,327 

1+27 

7,710 

1,1+26 

6,828 

6,1+71+ 

96,281+ 

399 

158,915 

962 

15,737 

50l+,715 

38 
100 

2,735 
11+ 

11,193 
139 
11+8 

660 

50 
1,91+5 

29,295 

5 
1+6,322 

2,951+ 

1*16 
21+ 

555 

180 

158 

81+9 

10I+ 

16 

2 

7 

2 

20 

19,190 

1+ 

2,939 

20 

530 

1 
1 

216 

9 

2 

12 

111 

55 

53 

10 

7 

518 

3,1*92 

1+1,1+51 

8 

515 

1 
1 

200 
9 

12 

81 

11+ 
53 

7 

369 
3,099 

1+1,364 

8 

15 

16 

2 

30 
1+1 

10 

11+9 
393 

87 

Belgium ^ 

Czechoslovakia 

Denmark 

Finland 

France 

f-^nvny  yj , ,.,...        . 

Greece , ,, 

Italy 

Norway 

Poland 

Portugal 

Spain 

Switzerland 

U.  S.  S.  B 

United  Klngdcm 

Yugoslavia ...»• 

Other  Europe 

Total  Europe ♦ . .  • 

27,1+1+0 

1+6,1+76 

1+5,733 

71*3 

Canada .• 

835,587 

290,327 

381,757 

'+,875 

153,271 

12i+,553 

28,599 

119 

5,357 

2,511+ 

2,81*3 

Latin  America: 

Argentina 

353,193 
19,701+ 

21+1,705 
76,581 
66,203 

327,361+ 
1+8,705 
29,166 

110,360 

25,602 

57,909 
53,937 
1+6,783 
73,972 
87,195 
9l+,302 

1,712,681 

307,081+ 
10,582 

183,367 
1+5,218 
1+5,51+5 

157,026 

32,717 

8,238 

1+3,31+3 

13,015 

37,123 
13,563 
9,195 
21,695 
38,802 
58,891 
1,025,1+01+ 

90,1+80 

l+,800 

870 

8,000 

25,600 

3,500 
133,250 

7,389 

ll+,511t 
270 
818 

28,063 

656 

2,622 

1,052 

82 

2,121 

3 

63 

3,008 

169 
2,71+8 

63,578 

38,691 

9,099 
1+3,760 
31,081+ 
19,817 

51,795 
15,332 
13,506 
61*,  61*2 

l+,505 
18,657 
1+0,369 
11,925 
1+9,180 
1+7,992 
29,162 

1+89,516 

38,691 
9,097 
1+2,61+6 
30,975 
19,772 

51,702 
15,332 
13,286 
60,685 

l+,505 
18,568 
32,105 
11,787 
1+6,659 
1+2,198 
27,990 
1+65,998 

15,61+7 
3,1+01+ 

30,826 
l+,390 
790 
7,128 
i+,88i+ 
7,797 

18,896 
2,298 

i+,591 
28,578 

129,229 

80 
3,900 

5,725 

5,270 
1,016 

15,991 

139 
270 

2 

1,111* 

109 

1*5 

13 

220 
57 

89 

2,539 

138 

2,521 

52I* 

156 

29 
23 
61+ 
9 
23 

1+53 

8 
2 

89 
232 

1 

11+ 

7 

9 

23 

83' 

8 

27 
232 

15 
23 
57 

370 
2 

62 

1 

Bolivia 

Brazil 

Chile 

Colombia , 

Cuba 

Dominican  Republic 

Onat^TiinlR 

MbiIoo 

Netherlands  West  Indies 

Peru 

Republic  of  Panama 

FT    S,^lvf\<ior 

Venezuela .•.•.•......•. 

Other  lAtln  America.... 
Total  Latin  America..., 

Asia: 

China  Mainland  2/ 

Formosa  2/ 

7,527 

933 

1+03 

530 

1+1,096 
37,1+77 
61,122 
73,278 
12l+,155 

25,795 

18,103 

31+8,781 

i+ll+,i+97 

63,791+ 

18,201+ 

11*7,992 

l,37l*,29l* 

25,290 
3l+,073 
29,613 
67,882 

122,791 
18,667 
13,219 

31+0,81+8 

392,611+ 
61,1+89 
13,581+ 

118,051 

25,051+ 
3i+,072 
28,881 
58,1+21+ 
61+, 1+33 

17,71+7 

13,181+ 

31+0,221+ 

375,673 

2i+,558 

13,1+71+ 
97,609 

5,250 

57,185 

300 
36,331 

15,1*29 
lli+,i+95 

35,380 

70,002 

2,500 

500 

236 

1 

732 

1*,208 

1,173 
920 

35 

321* 

16,91*1 

600 

no 

5,013 

15,806 
3,1+01+ 

31,106 
i+,958 
1,363 
7,128 
i+,88i+ 
7,931 

21,853 
2,305 
1+,617 

29,717 

20 

10 
568 

573 

131* 
2,957 

26 
1,139 

1+03 
1+38 

1 

2 
30 

3 
221* 

1+03 
1+38 

1 

2 
30 

3 
22I+ 

- 

India 

Iran 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,238,121 

1,093,333 

30,293 

135,072 

1+09 

5,1*31* 

1,101 

1,101 

- 

Other  countries: 

Australia 

19,906 
51,61*8 

105,136 
12,878 
65,630 

255,198 

16,388 
51,306 

101,092 
11,698 
56,211 

li+,88l+ 
15,912 

30,891 

8,561 

53,759 

12l+,007 

1,501* 
11+ 

199 

637 

1,952 

i+,306 

2,1+02 
3I+2 

i+,0l+3 

967 

9,177 

2,1+01 
3I+2 

l+,0l+2 

952 

8,386 

300 

1 

1 

15 

1*91 

1,116 

1 
213 
21*2 

565 

213 
239 

551 

1 

3 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  cotmtrlss.. 
International 

236,695 

108,382 

16,931 

16,123 

300 

508 

1,572 

1,017 

555 

1,581,377 

1,581,377 

110,737 

1,1+07,1+51+ 

63,186 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8,31+5,659 

6,916,953 

i+, 119,280 

2,1*39,878 

357,795 

1,373,267 

1,21*0,618 

91,621 

1*1,028 

55,1*39 

50,768 

1+,671 

ij    Beginning  with  March  I9I+7,  Includes  balances  in  accounts  opened  by 

occiQjation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  March  1951,  data  for  China  Mainland  (including  Manchuria) 


finfi  Formosa  are  shown  separately.  Since  the  separation,  minor  incon- 
sistencies may  eiist  in  the  reporting  of  the  data. 
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OAPIT/Oi  MOVEMENTS 


Country 


Suropet 


Auatrla 

BslgliB 

Czeoboalormkla . 

Seonark 

Finland 

rrance 

a«TBaa7 

Ors«c« 

Italy 

Hatuerlaada.... 

Horvny 

Poland 

Portugal 

RuBanla 

Spain 

Svodan 

Switzerland...., 

u.  s.  s.  ? , 

Qalted  KingAcD. , 

Tugoalarla , 

Other  Europe . . . . 

Total  Europe . . . , 


fieotlon  III  ▲  -  PrellBlmry  Details  for  Month  of  Migr  1051 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  hj   fo(relgners 


Total 
purchases 


Canada, 


Latin  ABsrlca: 


Argentina. 
BollTla. . . 
Braill.... 

Chile 

Colombia.. 


Cuba 

DomlnlcEm  Republic 

Guatemala 

Mexico 

Hetherlanls  West  IMlee 

and  Surinam 

Peru 

Republic  of  Panama 

Zl  Salvador 

Uruguay 

Venezuela 

Other  Latin  Aiaerlca. 

Total  Latin  Aawrlca. , 


Asia: 

China  Mainland  ij- 

Fomosa  ^ 

Hong  Eong 

India 

Indonesia 

Iran., 

Israel 

Japan 

Philippines 

Thai land 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan, 

Italon  of  South  Africa. 
Other 


Total  other  oounta-les, 
Tntamatlonal 


Grand  total. 


310 
3,551 

827 

Ik 

6,186 

35 

k6 

687 

3,207 

11,1W> 
229 

56 

llt8 

32,555 

22,U60 

1 

813 


82,269 


W*,033 


1,017 
387 

1,893 
598 
507 

U,lW 

99 

211 

2,171 

2,lt01 
288 

3,051* 
22 

3,366 

1,1*07 
216 


tic  seourltlss 


U.S.  Oorem- 
nent  bonds 
and  notes 


21,785 


368 

12 

3,097 

Uk 

15,  OU 
12 
18 
121* 
98 
36 

31 
60 


18,911 


85 


22U 

170 

1,111* 


1,593 


12,366 


180,957 


1 
186 


1,268 


36 
6 

7,052 


1 

90 
1,201* 

5,099 

11*7 


15,090 


2,318 


1 
917 


109 
61*1 


5^ 
206 


1,91*0 


89 

11*9 

U 

15,000 


15,21*2 


12 


12,100 


1*6,702 


Corporate  and  other 


Bands 


1 
1,21*5 


768 


1,112 

1,028 

1*7 


1*,277 


5,51*1* 


1 
7 

11 
166 

28 
2,350 

27 


Stocks 


2,590 


16 


16 


239 


12,675 


3 
1,1*60 

180 

13 

2,1*02 

35 

1*1 

536 

2,175 

U3l* 
79 

50 

1*9 
25,819 

U,o8i* 

1 
51*7 


1*4,908 


11,531* 


622 
302 
1*31* 
291* 
261 

2,129 

97 

102 

977 

51 

231 

1,903 

2,530 

1,313 

197 


Forsi^n  securities 


BCDds 


U,l*l*9 


279 

12 

1,561* 

31 

11 

12 
11 
63 
91* 
36 

27 
39 


2,179 


31 


60 
165 
917 


1,173 


27 


71,270 


305 
279 

384 

1 

1,160 


1*7 
183 

3,658 
102 

5 

7 
1,636 

2,199 
38 


10,001* 


13,997 


318 
31* 
1*78 
237 
153 

1,005 
2 

21*5 


290 

16 

1*86 
16 


Stocks 


3,280 


1*2 


121 

1 
9 


173 


27,1*60 


Beginning  vlth  March  1951,  data  for  China  Mainland  ( including  Manchuria) 
and  Fomosa  are  shown  separately.     Since  the  separation,  minor  incon- 


381 
26^ 

588 


65 
777 


1*7 

2 
2,781* 

3,050 

34 


7,990 


10,640 


77 
49 
57 
67 
82 

836 


280 


3 
655 

323 
78 
19 


Balsa  by  forsl^isra 


Total 
sales 


2,526 


1,383 
4 


21 


1,475 


43 

4 

172 


219 


22,850 


1,917 

2,873 

8 

519 

4,665 

20 

30 

305 

3,122 

10,234 

22 

315 

15 

82 

26,132 

27,402 

511 


Doasstlo  ssourltles 


U.S.  GoTsm- 
■snt  bonds 
and  not«B 


78,172 


110,327 


1,045 

9 

366 

250 

411 

3,761 
20 

123 

2,021 

42 

520 

2,032 

55 

2,308 

1,411 

440 


14, 814 


91 

1,439 

124 

13 

U 

10,300 

1 

140 

24 

20 
943 


13,106 


702 

74 

1,125 


1,908 


10,139 


228,466 


1,907 
274 

56 

136 

1 

16 

9,727 
10 


1,210 

13,230 

19 


26,588 


2,297 


1,385 

1 
34 


2 
249 

16 

111 

2 


1,813 


111 


1 
210 


325 


198 


199 


10,039 


41,261 


Corporate  and  other 


Bonis 


1,119 

24 

830 


44 
169 

154 


8 
874 

800 

32 


4,054 


8,321 


3 

1 
U 


9 
3 

53 

12 

205 


Stooks 


10 


12,593 


8 

1,038 

8 

79 

2,149 

20 

28 

219 

2,195 

333 
12 
24 

9 

49 
21,472 

6,063 

328 


34,034 


10,589 


784 
5 
292 
218 
363 

1,686 

20 

108 

1,902 

30 

500 

1,483 

52 

1,924 

1,105 

391 


yorelgn  securities 


Bcodk 


10,863 


91 

1,339 

13 

5 

11 

19 

1 

127 

24 

15 

718 


g.363 


689 

71 

648 


1,414 


59,263 


2 
189 

135 

317 

1 

35 

362 

19 

259 


11 
1,214 

3,871 

123 


6,538 


80,036 


180 

26 
6 


181 


7 

2 

126 

U8 
42 
11 


708 


1 
2 

10,253 


10,261 


1 
18 


19 


100 


97,662 


sistencies  nay  exist  in  the  reporting  of  the  data. 


Stooks 


253 

225 

1,233 

7 

380 

1 
32 

4 

14 

1,362 

3,438 

9 


6,958 


9,084 


78 
3 

25 
25 
48 

412 


76 

3 

7 
171 

3 

197 

153 

24 


1,225 


99 
6 

16 
12 

14 


147 


13 

2 

258 


273 


17,687 


W:'-^ 
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Yields   of  Treasury  and  corporate  bonds: 

Average  yields  of  long-term  bonds  by  periods 

Chart  showing  average  yields  of  long-term  bonds 

Internal   revenue   collections; 

Summary  by  principal  sources 

Chart  showing  internal  revenue  oollections 

Detail  of  collections  by  type  of  tax 

Monetary   statistics: 

Money  In  circulation 

Monetary  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treasury 

Components  of  silver  monetary  stock , , 

Silver  production  in  the  United  States  and  acquisitions  by  mints 

and  assay  offices 

Seigniorage  on  silver 

Increment  from  reduction  in  weight  of  gold  dollar  (latest  date 

June  30,   1951) 

Net  Treasury  gold  receipts  (latest  quarter  ending  March  3I,   I95I) 


Exchange   Stabilization  Fund: 

Balance  Sheet  (latest  date  March  31,   1951) 

Income  and  expense  (latest  date  March  3I,   I95I) 

Capital  movements  between  the  United  States  and  foreign 
countries: 

Historical  summary  of  capital  movements  since  1935 

Summary  by  countries  and  months 

Details  for  latest  months  by  countries 

Supplementary  data  by  countries 

Corporations   and  certain  other  business-type   activities 
(latest   date  December  3I,    ig^oT: 

Loans  outstanding 

Balance  sheets •,«•• ....♦ , 

Income  and  expense 

Source  and  application  of  funds 
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Treasury  Financing  Operations 


September-October  Certificate  Offerings 

On  August  27,  1951,  the  Secretary  of  the 
Treasury  announced  that  holders  of  the  3  percent 
Treasury  bonds  of  1951-55  which  had  been  called  for 
redemption  on  September  15,  195I1  and  holders  of  the 
l-l/ll  percent  Treasury  notes,  Series  A-1951» 
maturing  October  1,  1951;  each  would  be  offered  an 
Issue  of  11-month  1-7/S  percent  certificates  of 
Indebtedness  to  be  dated  September  15  and  October  1, 
respectively.  The  called  bonds  were  outstanding  In 
the  amount  of  $755  million  and  the  Treasury  notes 
In  the  amount  of  |1,91S  million. 


redemption  date  holders  of  these  bonds  may  be 
offered  the  privilege  of  exchanging  all  or  any  part 
of  their  called  bonds  for  other  Interest-bearing 
obligations  of  the  United  States,  In  which  event 
public  notice  will  hereafter  be  given. 

The  announcement  stated  also  that  the  2  percent 
Treasury  bonds  of  1951-55i  which  also  were  callable 
on  December  15,  1951.  would  not  be  called  for  re- 
demption on  that  date.  This  Issue  Is  outstanding 
In  the  amount  of  I5IO  million. 


The  subscription  books  were  opened  on  September  k 
for  the  exchange  of  the  called  bonds,  and  will  open  on 
September  16  for  the  exchange  of  the  maturing  notes. 

Announcement  on  Treasury  Bonds  Callable  December  I5 

On  August  Ik,  1951,  the  Secretary  of  the  Treasury 
announced  that  the  2-1/'^  percent  Treasury  bonds  of 
1951-53.  dated  December  22,  1939,  due  December  I5, 
1953,  are  called  for  redemption  on  December  15,  I95I. 
There  are  $1,11S  million  of  this  Issue  outstanding. 
The    announcement    stated  that    in  advance   of   the 


Treasury  Bills  Increased 

Treasury  bills  matured  In  August  In  the  amount 
of  I5»5  billion  and  the  new  offerings  totaled 
|6.1  billion.  Each  weekly  maturity  amounted  to 
|1.1  billion.  The  new  offerings  of  August  2,  9, 
and  16  were  for  $1.3  billion  each,  and  the  offerings 
of  August  23  and  30  were  for  $1.1  billion  each.  The 
average  rates  of  discount  on  the  five  new  offerings 
were  I.611  percent  for  August  2,  I.651  percent  for 
August  9,  1.660  percent  for  August  I6,  I.65I  per- 
cent for  August  23,    and  1.64$  percent  for  August  30. 


Note:  Details  of  Treasijry  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",    in  the  tables  on  "Offerings"     and     "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollare) 


Period 


Fiscal  years: 


191*2 , 

191*3 

191*1* , 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est. J. 
Calendar  years: 

191*2 

191*3 

191*1* 

191*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 


Budget  receipts  and  expenditures 


Hot 

receipts 

1/ 


Months : 


191*9- January. , 
February . 
March..,. 


April. 
May. . . 
June. . 


July 

Auguu  t . . . 
September 

October. . 
November . 
December . 

1950- January . . 
February . 
March . . . . , 


April. 
May. . . 
June. . 


July 

August. . . 
September 

October.. 
Movembor. 
December . 

1951-January . . 
February. 
March .... 


April. 
May. .. 
June. . 
July.. 


12,696 
22,202 
1*3,892 
Ul*,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

55,138  5/ 


16,290 
31*, 1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 

37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
i*,767 
1,91*6 
2,1*79 
1*,832 

1,381 
2,31*1* 
1*,191 
3,366 
2,972 
lt,820 
1,1*88 
2,320 
l*,l+Olt 

1,881 
2, 860 
i*,C05 

2,056 
2,851 

1*,211 

1*, 1.1*8 
1*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 


Expend- 
itures 
2/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*1*,  633 

71,591*  5/ 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 

3,651 
3,151 

3,101* 
It, 656 

3,1*31* 
3,585 
3,995 

3,1U 
3,127 
3,722 

3,323 
2,1*96 
3,269 
2,81*7 
2,962 
1*,296 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,71*2 

3,808 
3,211 
i*,058 

lt,007 
1*,517 
5,969 
1*,739 


Surplus , 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

-16,1*56  5/ 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 

-1*22 


371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 
-1,132 

31*1* 
1,0a 

-1,111* 
-2526/ 

1*70 

61IO 

1,01*7 
i*,05i* 

-1,381 

-1,370 

1,119 

-2,168 


Trust 
account 
and  otlier 
trans  ao  tions 


2/1/ 


-1,613 
-338 

-2,222 

791 

-52I* 

-1,103 

-291* 

-1*95 

99 

679 

1*61* 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 


-81* 

172 
-315 

-62 

291 

-511 

30 

31*5 
-1*01* 

10 

■299 

-272 

2 

170 
-93 
-79 
11*7 
-53 

-99 
11*7 
-27 

-17 
169  6/ 

1*5 

-83 
227 
-31* 

-69 
136 
281* 

11 


Clearing 
account 


555 
-507 
366 
1*83 

-2ll* 


362 

-21*0 

199 

23I* 

87 


31*0 
-51 

87 

213 

-321* 

-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 
-376 

-8 

31 

-11*0 

-30 

1*9 
-63 

-52 

21*7 

-161 

111 

106 

-30I* 

1*3 

-11* 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


23,1*61 
61*, 271* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

16,000 


50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 
-1*,100 
i*,33l 

-1*23 


-179 

101 
-1,080 

-111 

359 
881 

1,107 
1,975 


201* 
11*8 

-255 
-Ij97 
-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

11*0 

-369 

-583 
-181* 
-91*1* 

-270 
366 
129 

1*35 


Not 

increase 
in  General 
Fund  bal- 
ance, or 
decrease 
(-) 


Source:  Actual  figures  from  Daily  Treas\iry  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  legislation  (see 
also  footnote  5).  More  detailed  information  with  respect  to  the 
figures  in  this  table  is  given  elsewhere  in  the  "TreaBury  Bulletin" . 
Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
imder  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

3/  Excess  of  receipts,  or  expenditures  (-). 

57  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
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6,515 

10,662 

l*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,U1 

1*71 

-1*1*7 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
l,03l 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,611* 
-1,173 

1,571* 
-1,737 


Levels,  end  of  period 


Ueneral 

Fund 

balance 


2,991 

9,507 

20,169 

21*, 698 

11*, 238 

3,308 
1*,932 
3,1*70 
5,517 
7,357 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
1*,679 
1*,232 


i*,659 
5,291 

5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 
5,699 

1*,737 
1*,1*22 
1*,679 

5,01*9 
5,186 
6,121 
1*,702 
i*,it6i* 
5,517 
1*,500 
5,185 
5,505 

!*,li*5 
i*,139 
4,232 

i*,l*5i* 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 
253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,371* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

2511,727 
255,093 
255,222 

255,657 


Guaranteed 
securities 


1*,568 

1*,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 
29 


i*,301 

1*,230 

1,511* 

567 

339 

81 

55 

30 

21* 


36 
26 
21* 

23 
23 
27 
26 
27 
29 

28 
29 

30 

27 

27 

21* 
22 
20 
20 

16 
18 

20 

22 
21* 
21* 

18 
18 
21 

21 
29 
29 
28 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 

256,731 

256,11*3 
255,958 
255,018 

25i*,7i*8 
255,122 
255,251 
255,685 


1/ 
2/ 


from  Federal  Beserve  Banks;  excess  of  receipts,  or  expenditures  (-) 
5/  In  testimony  before  the  Senate  Finance  Committee  on  June  28,  1951, 
Secretary  Snyder,  estimated  I952  net  receipts  under  present  law  at 
$58.5  billion  and  expenditures  at  $68.1*  billion,  with  a  resulting 
deficit  of  $9.9  billion. 
6/  Beginning  November  I95O,  Investments  of  wholly  owned  Government 
corporations  In  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  Investments  under  "Trust 
account  and  other  transactions".  Adjustments  for  July-October  in- 
vestments were  made  in  the  November  and  January  figures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Internal  revenue  l/ 

Customs 

Other 
receipts 

Gross 
receipts 

Deductions 

Net 
receipts 

Income  and  profits  taxes 

Employment 

taxes 

1/ 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Tr\i3t  Fund 
5/ 

Refunds 
of 

receipts 
6/ 

V/ithheld 
by 

employers 
2/ 

other 

Total 

191*1* 

391+5 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 

16,358 

680  8/ 
2,0l*l* 

1,273 
578 

2,03s 
1,123 

726 

26,262 
21*,  881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
21*, 218 

29,667 

2,709 
1,281 
6,152 

1,688 

1*32 

5,065 
983 

31*, 655 
35,173 
30,°".5 
29,306 
31,171 
29,1*82 
28,263 
37,753 

1*6,025 

3,389 
3,325 
7,1*25 

2,266 
2,520 
6,188 

1,709 

1,739 
1,780 
1,701 
2,021* 
2,381 

2,1*77 
2,883 
3,931 

i*,97i* 

11*9  8/ 

527 

393 

157 
551* 
1*23 

177 

5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 

8,977 

853 
797 
838 

690 
71*7 
719 
722 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 

59,976 

i*,391 
i*,6i*9 
8,656 

3,U3 

3,8ei 
7,330 
2,608 

1*31 
355 
1*35 
1*91* 
1*22 
38I* 
1*23 
621* 

620 

57 
1*9 
59 

51* 
53 
1*8 

1*8 

3,325 
3,1*91* 
3,1*92 

i*,635 
3,821* 

2,082 

1,1*39 
1,639 

1,31*3 

173 

122 

96 

123 
I6I* 
225 

177 

1*5,1*1*1 
1*7,750 
Ul*,238 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

61,939 

1*,621 
1*,820 
8,811 

3,289 
i*,039 
7,603 

2,833 

1,292 
1,310 
1,238 
1,1*59 
1,616 

1,690 
2,106 
3,120 

3,823 

1318/ 

371* 

239 

150 
531* 
280 

175 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,703 

189 
1*59 

513 

359 

231* 

88 

1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

55,138  1/ 

1*,  1*1*8 
It, 257 
8,112 

2,626 
3,11*6 
7,039 

2,571 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952   (Est.).. 

1951 -January. 
February 
March . . . 

April... 

Maj 

June .... 
July 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  change  in  employ- 
ment taxes  for  medical  care  insurance.  For  June  28,  1951,  revision 
of  estimated  net  receipts,  see  page  1,  footnote  5.  Peceipt  classifi- 


cations shovn  here  are  based  on  the  Daily  Treasury  Statement,  and  there- 
fore differ  somewhat  from  those  in  the  Budget.  Footnotes  at  end  of 
Tables  2  and  1*. 


Table  2,-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  10/ 

Veterans'  Adminis- 
tration 11/ 

Other 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

95,315 
98,703 
60,703 
39,289 
33,791  12/ 

1*0,057  12/ 
1*0,167 

1*1*, 633  12/ 

71,591* 

3,808 
3,211 
1*,058 

i*,007 
i*,517 
5,969 

1*,739 

89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,378 
19,958 

1*1,1*31 

1,651 
1,695 
2,057 
2,160 
2,396 
2,1*95 
2,930 

727 
It,  928 
l*,ll*3  12/ 
6,016  12/ 
1*,657 
1*,!*31 

7,138 

331* 
328 
31*6 

392 
1*87 
785 

318 

2,609 
3,617 
1*,722 
l*,958 
5,211 

5,339 
5,750 
5,6x3 

5,800 

511* 
156 
580 

253 

163 

1,557 

232 

730 
2,060 
1*,253 
7,259 
6,1*69 
6,878 
6,517 
5,281 

1*,913 

1*72 
1*26 
1*56 

1*27 

1*25 

381* 

1*35 

2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,350  12/ 

1952  (Estimated) 

1951-January 

12,312 
836 

February 

March ........... 

606 
620 

April 

May 

June 

775 

1,01*6 

71*8 

July 

823 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  legislation.  For 
June  28,  1951,  revision  of  estimated  total  expenditures,  see  page  1, 
footnote  5.  Expenditure  claBsif icatlons  shown  here  are  based  on  the 
Daily  Treasury  Statement  and  therefore  differ  somewhat  from  those  In 
the  Budget. 

1/  For  further  detail,  see  tables  under  "Internal  Bevenue  Coliectlons" . 

2/  Under  Current  Tax  Payment  Act  of  19l*3,  as  amended  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shown,  beginning  January  1951,  see  footnote  8. 

2/  Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 


y 


railroad  retirement,  and  medical  care  insurance  in  the  1952  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.  Railroad  unemploy- 
ment insurance  contributions  for  administrative  expenses  are  Included 
in  "Other  receipts". 

Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasiiry  Bulletin"  for  February  191*8,  page  5). 
See  Table  7. 
Interest  on  refunds  is  included  in  Table  5  under  "Miscellaneous"  . 


6/ 

Footnotes  7  through  12  on  page  3 . 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 


Department 
of  the 
Air  Force 


IhJ 


Department 
of  the 
Army 
15/ 


Department 
of  the 
Navy 
16/ 


Payments 
under  Armed 
Forces 
Leave  Act 


Reconstruc- 
tion 
Finance 
Corporation 
11/ 


United 
States 
Maritime 

Coramission 


18/ 


Surplus 
property 
disposal 
19/20/ 


Strategic 

and 

critical 

materlaia 

21/ 


Other 
22/ 


IQlllt 

I9k^ 

lQlt6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estiaiated) 

1951 -January, . . 
February . . 
March 

April 

May 

June 

July 


89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,378 
19,958 

1*1,1*31 

1,651 
1,695 
2,057 

2,160 
2,396 
2,1*95 

2,930 


1,690 
3,506 
6,237 


1*83 
1*83 
656 

622 
733 
71*6 

916 


1*9,21*2 

50,337 

27,800 

6,911 

6,01*6 

5,1*17 
lj-,090 
6,875 


1*0,007  §2/ 

518 
567 
718 

81+2 
81*2 

l,0l*l 

1,182 


26,538 
30,01*7 
15,161 

1*,998 
i*,171 

i*,i*12 
i*,110 
5,756 


560 
535 
585 

52i* 
718 
620 


759 


270 

10 
1 
2 


2,682 
1*72 
328 
138 


3,812 
3,227 

691* 
271 
277 
136 


111* 

661* 

1,501 

268 

25 


106 
1*1*2 
325 

98 

7 

1 


n 
99 

299 
1*39 
656 

1,300 

55 
86 
72 

72 
63 
1*7 

31* 


7,1*1*7 

6,305 

1*,117 

551* 

1*1* 

71 
225 

1*31 

121* 

31* 
25 
26 

100 
1*0 
1*2 

39 


Source:     (Same  as  Tahle  2). 
Footnotes  at  end  of  Tables  1*  and  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(Ii 

millions  of  dollars) 

Fiscal  year 
or  month 

Total 

Eretton  Woods 
Agreement  Act 

Export - 

Import 

Bank 

ay 

Credit 
to 

Iftiited 
Kingdom 

Government 
and  relief 
in  occupied 
areas  25/ 

Greek- 
Turkish 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

Other 
26/ 

191*6 

191*7 

191*8 

191*9 

1950 

727 
1*,928 
i*,ll*3  12/ 
6,016  22/ 

l*,i*3l 
7,138 

331* 
328 
31*6 

392 
1*87 
785 
318 

159 
1,1*26 

568 
938 

1*65 

-60 

1*5 
88 

106 

13 

6 

11 

39 

7 

29 

-31* 

2,050 
1,700 

511^ 
881 
1,333 
753 
351* 

200 

30 
33 
li* 

27 

81 

19 

8 

l6l 

279 

121 

65 

17 

3 
3 

1* 

1* 
2 
1 
* 

131*  12/ 
l*,0l*3  12/ 
3,523 
2,810 

1,200 

209 
188 
222 

203 
236 
51^5 
220 

l*i* 
881* 

5,500  22/ 

62 
85 
81 

95 
11*0 
171* 

109 

803 
1*20 
170 
232 

115 

17 
13 
12 

21* 
21 
17 

15 

1951 

1952  (Estimated)... 

1951- January 

February 

April 

May 

July 

Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  1*. 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical  Care 
Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*),  approved 
August  28,  1950,  change  the  basis  of  appropriating  social  security 
employment  taxes  on  employers  and  employees.  Effective  January  1,  1951, 
these  taxes  and  withheld  income  taxes  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax.  The  amounts  of 
such  taxes  credited  currently  as  appropriations  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  are  based  Initially  on  estimates  by 
the  Secretary  of  the  Treasury  and  are  later  adjusted  on  the  basis  of 
wage  records  maintained  by  the  Social  Security  Administration.  For  the 


10/ 


22/ 


purposes  of  this  table,  beginning  January  1951,  the  same  amount  as  is 
credited  each  month  to  the  Trust  Fund  is  included  under  "Employment 
taxes"  as  receipts  for  old-age  insurance,  and  the  balance  of  the  com- 
bined receipts  is  shown  under  income  tax  as  "Withheld  by  employers" . 
For  description  of  content,  see  Table  6,  footnote  3. 
Beginning  November  191*9,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previoi^s  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
For  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund,  see  page  1. 
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Table  5.-  "Other"  Expenditures 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Total 

Beparlaiient 
of 

Agriculture 
28/ 

Departjaant 
of 

Commerce 
22/ 

Housing 
Bud  h'Tin? 
finance 

20/ 

Postal 
deficiency 

Public 
works 
20/  31/ 

Beconstructlon 
Finance 
Corporation  32/ 

Social 
security 
program 
2^ 

Atomic 
Energy 
Commission 

Miscella- 
neous 

it/ 

X9Uh 

2,256 
2,525 
2,133 
5,332 
6,467 

9,666 
10,865 
9,350  ii/ 

12,312 

836 
606 
620 

775 

1,0W 

71*8 

823 

696 
969 
-203 
1,226 
782 

2,656 

2,98U 

636 

1,612 

115 

* 

68 

lOl* 
91 
92 

71 

92 

98 

11*9 

172 

239 
385 
379 

6if3 

Ul 
26 
29 

33 
35 
U 

1+6 

-360 
-307 

-21+6 

129 

-68 

-56 
-270 
1+60 

-1+68 

62 
65 
71 

29 
1*9 
26 

89 

-29 
1 
161 
21+2 
310 
521+ 
593 
621+ 

160 

60 

25 

270 

9 

1*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,531 

1,625 

109 
85 
96 

102 
119 
121+ 

11*3 

-2l+7 

-288 

-23 

215 

1+38 

311* 
589 
-71 

23 

-18 
-7 
-2 

11+ 

-5 

-8 

3 

798 
807 
81+5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,161+ 

251 
110 

63 

212 

11+9 
105 

179 

159 
U56 

61+7 
521* 
908 

1,277 

86 
93 

73 

87 
103 
126 

80 

901 
937 
1,11+2 
1,1*56 
1,633 
2,121+ 
2,515 
2,857 

5,276 

191 
175 
222 

169 
235 
263 

21+3 

19lf5 

19h6 

191+7 

I9W 

191*9 

1950 

1951 

1952  (Estlaatod). 

1951- January 

February, . . . 
March 

April 

May 

June 

July 

Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  12  on  page  3. 

13/  Beginning  Nove«iiber  1950,  net  InvestmontB  of  wholly  owned  Government 
corporations  and  agencies  in  public  debt  securities  are  eicluded 
from  budget  expenditures  and  included  in  "Trust  Account  and  Other 
Transactions",  Table  1*. 

11*/  See  footnote  15. 

15/  Includes  those  expenditures  on  behtilf  of  the  Deparlaiient  of  the  Air 
Force  ^Ich  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  aa  follows:  those  shown  separately 
in  Table  3;  international  finance  and  aid,  shown  In  Table  1*;  river 
and  harbor  work  and  flood  control,  included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal 
prior  to  19l*7  are  Included  in  Table  3  under  "Other";  other  expendi- 
tures are  included  in  Table  5  under  "MisoeUaneous". 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for 
international  finance  and  aid  shown  in  Table  h. 

17/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Cofflmlaslou  until  it  was  abolished  are  Included 
in  Table  5  under  "Department  of  Commerce". 

19/  Beginning  March  191*8,  includes  reinibursenient  to  the  Departments  of 
the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseas . 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  Included  in  expenditures  for  these  purposes  in  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration, 

21/  Prior  to  191*7,  these  expenditures  were  Included  In  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

22/  For  content  before  19l*9  see  "Treasury  Bulletin"  issues  for 

September  19l*8,  page  1*,  and  February  191*8,  page  7,  except  that  begin- 
ning with  191*7,  figures  have  been  revised  to  Include  expenditiures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  19l*9, 
oonsists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  in  the 
1951  and  1952  estimates.  The  Office  of  the  Secretary  includes  retired 
pay  for  the  military  services  beglnnlog  September  19l*9. 

2^  Total  for  Air  Force,  Army,  Navy,  and  Secretary  of  Defense.  In  a  de- 


21*/ 
25/ 

26/ 


22/ 
28/ 
22/ 

20/ 
11/ 


22/ 


tailed  estimate  for  the  military  functions  of  the  Departaient  of  Defense, 
issued  April  30,  1951,  the  1952  estimate  was  revised  from  $1+0,000  mil- 
lion to  $39,517  million,  including  effect  of  proposed  legislation. 
Excludes  Bank  eipandltures  under  Economic  Cooperation  Act  of  191*8, 
Beginning  June  19l*9,  Includes  the  revolving  fund  for  agricultural 
ocramodities  and  raw  materials  for  occupied  areas. 

Includes  principally  relief  in  countries  devastated  by  war,  expenditures 
under  the  Foreign  Aid  Act  of  191*7  (61  Stat.  93I+)  and  the  China  Aid  Act 
of  I9I+8  (62  Stat.  158),  International  Children's  Emergency  Fund,  loan 
for  construction  and  furnishing  of  United  Nations  Eeadiiuarters ,  and 
Korean  Aid.  Beginning  1950,  Includes  Department  of  Agriculture  expendi- 
tures not  previously  classified  in  the  Dally  Treasury  Statement  as 
foreign  aid  and  relief. 

Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

Excludes  expenditures  Included  in  Tables  3  and  1+  and  those  for  forest 
roads  and  trails,  included  in  Table  5  under  "Public  works". 
Excludes  expenditures  Included  in  Tables  3  and  1+  and  those  for  public 
roads  Included  in  Table  5  under  "Public  works";  includes  U.  S.  Maritime 
Cdnmission  for  eleven  months  of  1950,  until  It  was  abolished  and  its 
functions  were  transferred  into  the  Departoent  of  Commerce  by  Beorganl- 
zatlon  Plan  No.  21  of  1950. 

Excludes  expenditures  Included  in  Table  3;  beginning  Septennber  1950 
Includes  Federal  National  Mortgage  Association  and  Prefabricated  Housing 
Loans  Program,  which  were  transferred  from  the  Reconstruction  Finance 
Corporation  by  Eeorganlzation  Plans  Boa.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  1950  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  bean  under  the  Federal  Works  Agency  until  it  was  abolished  by  the 
act  of  June  30,  I9I+9  (63  Stat.  380);  Bureau  of  Reclamation;  Tennessee 
Talley  Authority;  river  and  harbor  work  and  flood  control  under  the 
Department  of  the  Army;  and  forest  roads  and  trails  under  the  Departjnent 
of  Agriculture.  Prior  to  1950,  Includes  all  other  Federal  Works  Agency 
expenditures  except  those  Included  in  Table  3 ■ 
Excludes  expenditures  Included  in  Table  3. 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Years 

(In  mllllona  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total               1 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  receipts  2/ 

19J2 

112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
l*,196 
3,579 
3,366 
1*, 1*1*8 

llu 
203 
208 
216 

225 
30I* 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1*,196 
1*,158 
3,381 
2,972 
1*,257 

270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 

It, 820 
8,112 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

2,626 

11*9 
233 
21*1 
251* 

285 

369 
31*0 

393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 
3.11*6 

282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 

It,  929 
l*,859 
1*,767 
lt,ltOlt 

7.o8g 

82 
159 
211* 
27I* 
289 

36I* 
267 
260 
325 
1*07 

739 
2,001 
'2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 

96 

i8e 

282 

291* 

339 

1*08 
1*1*1* 
365 
1*1*0 
390 

581 
2,711* 
2,1*32 
2,656 
2,21+6 

2,1*38 
2,505 
2,1*79 
2,860 

21*3 
318 
1+1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
1*,875 
i*,386 

1*,612 
i*,5l*3 
i*,832 
i*,605 

121* 
252 
251 
229 
268 

288 
295 
272 
327 
1+37 

599 
2,021* 
1,900 
2,1+53 
2,1+1*0 

2,339 
2,101 
1,881 
2,056 

108 
203 
21+1 
230 
230 

283 

31+5 

357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51+0 
2,31*1* 
2,851 

336 
328 

377 
1*27 
511* 

818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
i*,o67 
It, 050 

1*,197 

l*,01l+ 

1*,191 
It, 211 

2,1*71* 
3,1*31 
3,792 
l+,333 

5,71+7 
5,550 
1*,851 
5,712 
8,1+67 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 

111,  It  50 
38,122 

37,831* 

1,921* 
2,021 
3,061* 
3,730 
l*,069 

l*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*4,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1+8,11*3 

1933 

I93U 

1935 

1936 

1937 

1938 

1939 

19'*0 

igiti 

19U2 

191*3 

19'*J» 

191*5 

191*6 

191*7 

191*8 

191*9 

I95Q 

1951 

Budget  expenditures  i/ 

1932 

331* 
950 
1*57 
1*58 

587 
513 
653 
677 
1,133 

2,680 
6,728 
7,737 
8,11*2 
l*,8u 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
1*90 
1*59 

513 
1*50 
585 
621* 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 

3,211 

1*28 

607 

51*1 

571 
696 
687 
785 
798 

i,uee 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 

i*,058 

1*1*2 

672 
605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
U,007 

1+33 
539 
1*08 
551 

505 

1H7 

691* 

605 

1,352 

It,  1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 
2,222 
3,101* 
2,962 
1*,517 

it66 

728 

652 

2,336 

l,2lt8 

786 

881* 

881* 

1,591 

l*,8lO 

8,260 

8,631 

9,51*0 

i*,836 

i*,996 
I*,0l8 
i*,656 
i*,296 
5,969 

1*95 
266 
1*62 
727 
U25 

571* 
666 
956 
81*3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
1*,739 

31+7 
30I+ 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 

261 
326 
510 
1+92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 

266 
1*88 
591+ 
507 
532 

1+91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
i*,530 
2,1+53 

2,11+3 
3,163 
3,127 

3,102 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681+ 

6,926 
7,71+1+ 
8,327 
■+,962 
3,605 

3,176 
1*,102 
3,722 
3,71+2 

5,017 

7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61+5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1+1,711* 
38,255 

U,659 
i*,623 
6,69lt 
6,521 
8,1+93 

7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1+0,057 
1*0,167 
H,633 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1932 

-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,997 
-U,683 

-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 

-236 
-1*30 
-281 
-21*3 

-287 

-11*6 
-222 
-181* 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21*3 

1*61* 

1,931* 

1*09 

1*76 

1,0»>7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
i*,05i* 

-333 
-1*92 
-383 
-397 

-351* 

-1*10 
-1*57 
-1*11* 

-1,022 

-3,253 
-5,792 
-1*,291 
-It,  972 
-1,591 

-1,1*1*5 

-302 
-1,811 
-1,358 
-1,381 

-281* 
-305 
-168 
-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981. 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-1,370 

-181* 

-31*2 

-19I* 

-1,809 

-1*26 

-56 

-332 

-285 

-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 
81*1 
111 
108 
1,119 

-1*13 
-108 
-21*8 
-1*53 
-135 

-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-l*,875 
-5,117 
-5,776 
-1*,293 
-1*99 

-521+ 

169 

-1,106 

31*1+ 

-18 

-8 

-66 

-75 

-161* 

125 
-80 
-21 
-31* 
-861 

-3,1+10 

-2,227 

-1,976 

-1,1+97 

1,723 

1,91*0 

1,1*77 

837 

1,08U 

-311 
-21+1* 

-1*09 
-1*07 

-1*13 

-277 
-1*83 
-1*80 
-561* 
-1,891 

-5,585 

-5,595 

-6,131* 

-3,165 

-1*20 

-55 

-810 

-1,230 

-l.llU 

-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851+ 
-5,706 
-2,208 
-165 

51+9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1+79 

-1+,231 
-2,011+ 

-3,oou 
-895 

1*1*5 

1,022 
-88 

1*69 

1*70 

-2,51*3 
-i*,06i* 
-2,85U 

-lt,206 

-1,888 
-2,670 
-it,300 
-3,931+ 
-11,762 

-1+1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1+31* 

5,21*1 

-3,592 

-1*22 

-2,735 
-2,602 
-3,630 
-2,791 
-l*,U25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751+ 

8,1+19 

-1,811 

-3,122 

3,510 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 

1951 

Source:  Daily  Treasury  Statement. 

1/  Fiscal  year  ending  June  30  of  year  indicated, 

Oross  receipts  less  appropriations  to  Federal  Old- Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law;  Includes 
transfers  to  trust  accounts,  transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


2/ 

1/ 


Act  of  I9I+8  (62  Stat.   150),   and  net  expenditures  of  wholly  owned  Gorem- 
ment  corporations  and  agencies,   except  net  Investments  in  public  debt 
securities  beginning  November  1950.     Payments  to  the  Treasury,   princi- 
pally by  wholly  owned  Covemment  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.   (For  amount  of  adjuslaients  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,    see  I950    Annual  Report  of  the 
Secretary  of  the  Treasury,   pages   1*52  and  1*53-.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  6eeurity  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Beoelpts                                                                                                            \ 

Gross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taies  y 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  TSiaBiployment 

Tax  Act 

( Unemployment  insurance) 

1944 

-344.3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-172.2 

36.9 

-49.8 

-127.8 
-134.4 
-103.8 

-U2.1 

1,472.0 
1,494.5 
1,418.1 
1,644.3 
1,824.1 

1,913.1 
2,332.7 
3,353.1 

147.6 
520.8 
253.3 
153.6 
549.8 
283.5 
176.2 

1,292.1 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

131.3  y 

373.8 
239.3 
150.1 
534.0 
280.2 

174.5 

179.9 
184.5 
179.9 
184.8 
207.9 
222.8 
226.3 
233.5 

16.3 

147.0 

14.0 

3.5 

15.8 

3.3 

1.7 

1,292.1 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 
3,U9.5 

131.3  4/ 

373.8 

239.3 

150.1 

534.0 

280.2 

174.5 

4.0 
7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.7 

.7 

1.3 

1.7 

2.0 

1.9 

.2 

175.9 
177.4 
174.1 
176.7 
200.7 

213.1 
216.4 
221.3 

15.6 

146.3 

12.7 

1.8 
13.7 

1.4 

1.5 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

February 

Maroli 

April 

May 

July 

Fiscal  year 
or  month 

Expenditures                                                                                                                                                   1 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
TjTust  Fund 

Grants  to  States                                                                                            1 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau 
of  Em- 
ployment 
Security 
1/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

6/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

1944 

1945 

1946 

1947 

1948 .^. 

1949 .*. 

1950 

520.2  8/ 

4a.i|/ 

537.6  1/ 

750.0 

840.4 
1,103.0 
1,371.1* 
1,413.4 

187.8 

109.4 

62.5 

129.6 
148.1 
105.2 
113.6 

32.2" 

32.2 

39.2 

25.5 

20.1 

14.6 
14.1 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 

.4 

.7 

3.3 

3.6 

3.7 

488.0  8y 

451.95 
498.4  8/ 
724.1 
819.6 

1,085.1 
1,353.7 
1,391.8 

186.5 

108.1 

61.2 

127.5 
146.1 
103.1 
111.5 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

90.7 
72.6 
39.2 

80.9 
80.8 
41.6 

71.0 

57.0 
52.8 
59.3 
U3.4 
141.7 
190.0 
256.1 
316.5 

40.6 
28.6 
16.9 

38.1 
30.7 
16.6 

27.7 

10.3 
10.0 
10.3 
14.9 
16.9 

20.3 
24.2 
26.2 

2.8 
2.2 
1.3 

2.8 
2.3 
2.8 

2.3 

17.0 

6.9 
3.9 
1.1 

1.4 
1.8 
1.3 
5.0 

6.2 
5.4 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 

2.1 
.4 

.8 

1.3 
.5 
.4 

1.5 

3.8 
3.8 
4.2 
7.5 
7.4 
8.2 
7.6 
9.7 

1.3 
.4 
.8 

.9 

.7 
.2 

1.4 

1.4 
1.4 
1.3 
2.0 
3.4 
3.7 
3.9 
5.5 

1.2 

* 

1.0 

.6 
.1 

.1 

1.4 

37.7 
34.4 
55.6 
59.8 
66.6 

140.7 
207.5 
178.0 

40.9 
.1 
.2 

1.5 
29.1 
40.2 

1.3 

1951 

1951-January. 
February 
March... 

April... 

May 

June .... 
July. . . . 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Eepreeents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 
January  1951,  appropriations  are  made  in  accordance  with  the  provisions 
of  Section  I09  (a)  (2)  of  the  Social  Security  Act  Amendments  of  1950 
(Public  Law  734),  approved  August  28,  I950. 

Excliiies  interest  on  refunds  which  la  included  under  "Administrative 
expenses" . 

See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended  (29  U.S.C.  49d); 


2/ 

2/ 


and  interest  on  refunds  of  social  security  taxes  (see  footnote  3). 

6/  Aid  to  permanently  and  totally  disabled  (Title  XIV),  added  by 

Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950. 

2/  For  unemployment  insurance  benefits  and  maintenance  of  public 
employment  offices;  includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  1942  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  1942  through  June  1948,  when  it 
was  not  in  the  Bureau  of  Bnployment  Security. 

8/  Total  includes  expenditures  for  grants  to  States,  Public  Health 
Service,  as  follows;  1944,  $10.9  million;  1945,  $10.7  million; 
and  1946,  $.2  million.  After  I945  expenditures  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  1944  (58  Stat.  682). 

»   Less  than  $50,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8«-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  milllonfl  of  dollars) 


Fiscal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  ( - ) 
1/ 


Eeceipta 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  amployeee 
2/ 


Net 
receipts 


Expenditures 


Total 


Adjninle- 
tratlve 
expenses 
2/ 


Transfers  to 
Eallroad  Eetlre- 
ment  Account 
(trust  account) 


19>>^ 

igi*? 

igitfi 

i-9>^7 

19lf8 

1S*9 

1950 

1951 

1951-January.. 
Fehruary. 
March.... 

AprU.... 

May 

June 

July 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-3l^.l 
-30.5 

-60.8 

6.5 

139.5 

-79.0 

4.8 

139.2 

-59.7 


267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

1.6 

6.5 

139.5 

3.0 

1*.8 

139.2 


267.0 
281*. 8 
281.7 
380.0 
557.0 

563  ."t 
549.6 


577.5 

1.6 

6.5 

139.5 

3.0 

U.8 

139.2 


265.2 
311.1 
294.5 
302.8 
763.5 
578.9 
583.7 
608.0 

62.3 


8e.o 


60.3 


2.5 
2.3 


262.7 
308.8 
291.9 
298.5 
758.5 

574.5 
582.8 
608.0 

62.3 


82.0 


60.3 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  hy  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses". 
2/  Consists  of  expenditures  f^rcnu  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Bailroad  Eetirement  Act,  and  Interest 
cm  refunds  of  taxes  (see  footnote  2 ) . 
Less  than  $50,000. 


Table  0«-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Eeoeipts 


Eallroad 
unemployment 
Insurance 
contributions  2/ 


Expenditures 


Total 


Administrative  ex- 
penses (Eallroad 
tbeoiployment 
Insurance  Adminis- 
tration Fund)  4/ 


Transfers  to  Kallroad 
Unaaployoent  losoranoa 
Account,  UnemploTiDfint 
Trust  fund  ^ 


1944 

1945.... 

1946 

1947 

1948 

1949 

1950 

1951 

1951-January. . 
February. 
March.... 
April.... 

May 

June 

July 


-2.7 
.6 

-.2 
.5 

-.6 

-5.1 
-3.2 
4.0 

-.5 

-.4 
2.0 

-.3 
-.5 
2.1 

-4.9 


12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9.1 
9.8 


14.9 
12.6 
13.1 
13.7 
15.1 
14.8 
12.3 
5.8 

.5 
.5 
.4 

.3 

.6 

.3 

4.9 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 
5.8 

.5 
.5 
.4 

:i 
.3 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.4 


4.4 


Souros:  Dally  Treasury  Statement. 

i/  Operated  as  Eallroad  Itaamployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress.         4/ 

i/  Throiigh  1948  rejiroaented  IO56  of  contributions  under  the  Eallroad 
ttianployment  Insurance  Act  of  I938;  the  remaining  905^  vfas  deposited 
In  the  Bailroad  Tfaonployment  Insurance  Account  in  the  Unemploymant       5/ 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  O.25J 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited       » 


in  the  Eallroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 
Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Eallroad  Unsnrploynant 
Insurance  Act. 

Eepresente  excess  funds  of  the  Eallroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  194o  (54  Stat.  1099). 
Less  than  $50,000. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


191+^ 

I9't5 

191*6 

igi^T 

191+8 

191*9 

1950 , 

1951 

1952  (Estimated) 

1951- January. . . . , 
February . . . , 
March 

April , 

May , 

June , 

July , 


Net  of 

trust  account 
and  other 
transactions  1/ 


-2,222 
791 

-521* 
-1,103 

-291* 

-1*95 

99 

679 

1*61* 

-83 
227 
-31* 

-69 

136 

281* 

n 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


l*,78o 
7,51*1* 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 

3,1*75 
350 

14.1*9 

91 

63 
638 
899 
118 


Eeceipts 


5,085 
7,086 
7,712 
6,21*1* 
6,515  2/ 

5,711* 
6,669 
7,796 

8,620 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 


Expenditures 
(other  than 
investments) 


305 

-1*58 

I*,  1*71* 

3,625 

3,857 

3,821*  y 

6,950 

3,91*5 

5,11*5 

222 
258 
339 

1*03 
1*17 
lOl* 
292 


Net  investments  of 
Government  agencies  in 
public  debt  securities  2/ 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

1*27 
209 
127 

107 
1*87 
661^ 
106 


it/ 


Net  redemptions,  or  sales  (-), 
of  securities  of  GoTemment 
agencies  in  the  market  2/ 


Guaranteed    Not  guaranteed 


2,683 

1,276 

160 

387 

16 

1*6 
8 

-10 

7 

6 
* 

-3 

* 

-9 

* 

1 


190 

277 

-66 

-28 

-123 

28 

11* 

-371* 

-170 


13 


25 
21* 
-1*8 


Source:  Actual  figures  from  Dally  Treasvirj   Statement;  estimates  based  on 

1952  Budget  document,  including  effect  of  proposed  legislation. 
1/  Excess  of  receipts,  or  expenditures  (-). 
2/  Conslsta  of  transactions  which  clear  through  accounts  of  the  Treasurer 


of  the  United  States. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1*. 

Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


EELllroad 

Retirement 

Account 


Ifiiemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Govemment 
employees ' 
retirement 
fwads   1/ 


Other  trust 
funds  and 
accounts 


191*1* 

191*5 

191*6 , 

191*7 

191*8 , 

191*9 ■ 

1950 , 

1951 

1952  (EstUiiated), 

1951-January 

February.. ., 
March 

April , 

May , 

June 

July , 


5,085 
7,086 
7,712 
6,21*1* 
6,515  2/ 

5,711* 
6,669 
7,796 

8,620  hj 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 


1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3,1*11 

l*,ll*0 

21*6 

371* 
250 

158 
531* 

1*07 
175 


273 
32I* 
312 
323 

797 

625 
61*5 
678 

721 

63 

1 
1 

83 

1 

66 

60 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*1 

1,1*80 

105 

208 

29 

J*2 

391* 
97 

58 


905 
2,127 
2,351 
1,501* 

71*0 


1,076 
681* 

697 

60 
1*9 
60 

32 

52 

205 

1*1* 


91* 

97 

103 

131* 

90 

92 
87 


5 
3 

1* 

1+ 

2 

1*8 


501 
557 
6li* 
578 
591* 

680 


811 

35 
30 
33 
36 
1*1* 
179 

30 


351 
1,038 
1,666 

792 
1,171*  1/ 

529 
1*03 
51*5 

1*07 

58 

1*2 

53 

112 

29 

1 

1*0 


Source:  (Same  as  Table  l). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.  Island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193I*.  There- 


after such  seigniorage  is  included  with  other  seigniorage  under 

budget  receipts. 
2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
hJ    Total  includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


September  1951 


TKUST  ACCOUNT  AMD  OTHKP  TRANSACTIONS. 


f~) 


Fiscal  year 
or  month 


19't'* 

igi*? 

igite 

19^7 

19U8 

191*9 

1950 

1951 

1952  (Estimated) 

1951 -January. . . . 
February. . . 
March 

April 

May 

Jvme 

July 


Table  3,-  Trust  Account  Expenditures  Other  Than  Investmentj 


Total 


305 

-458 

k,k-Jk 

3,625 

3,857 

3,821*  kj 
6,950 
3,91*5 
5,11*5  1/ 

222 
258 
339 

1+03 
1*17 

lOlt 

292 


In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


217 
267 
358 
1*66 
559 
661 
781* 
1,569 
2,177 

11*9 
157 
161 

162 
163 
164 

168 


Eailroad 

Retirement 

Account 


131* 
11*1 
152 
173 
222 

278 

30it 
321 
350 

27 
27 
27 

27 
27 
27 

28 


Unemploy- 
ment 
Trust 
Fund 


61 

71 

1,11*6 

869 

859 

1,311* 

2,026 

900 

715 

102 
71* 
72 

67 

75 
70 

69 


2/ 


Source:  (Same  as  Table  1). 

1/  See  Table  2,  footnote  1. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  againist  Increment  oA 
gold,  and  beginning  I950,  Mutual  Defense  Assistance  Trust  Fund 
Excludes  net  Investments  In  public  debt  securities  beginning  I951 


National 
Service  Life 
Insurance 
Fund 


2,S 


31 
128 
280 
282 
302 

31*8 
,988 
6llt 

971 

38 
35 
39 
1*6 
89 
105 


Government 
Life 

Insurance 
Fund 


31* 
25 
50 
67 
70 

61 

111* 
77 


Government 
employees ' 
retirement 
funds  1/ 


103 
151 
267 
323 
21*1* 

222 
266 
271 
312 

22 
21 
23 
21* 
25 
23 
21* 


Other 

trust  fundc 
and  aocounto 


2/  2/ 


233 
1*28 

1,571* 
1,073 
1,231* 

525  It/ 
370 

387 

326 

27 

15 
31* 

35 

79 
32 


Depoa 1 t 

fund 

accounts 

(net)  y 


-508 

-1,669 

61*7 

372 

367 

1*11* 

96 

-I9I* 

179 

-150 
-77 
-23 

37 

-1*8 

-325 

-101 


(see  Table  k,   footnote  3). 

Excludes  net  Investments  In  public  debt  securities  beginning  I951  (see 

Table  1*,  footnotes  3  and  1*).  ^ 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1) 

Total  Includes  $35  million  by  Medical  Care  Insurance  Trust  FuAd  under 

proposed  legislation. 


Fiscal  year 
or  month 


191+1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1951-JaniMry.... 
February . , . 

March 

April 

May 

June 

July 


Table  4*-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities   ^ 


Total 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

1*27 
209 

127 

107 
1*87 

661* 
106 


(In  million  of  dollars;   negative  figures  are  excess  of  redemptions) 


Total  trust 
accounts,   etc 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,061 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,172 
1,137 
1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 
1,678 

1,987 


Trust  accounts,   etc. 


281 

198 

207 

82 

115 

167 

99 

67 

1*80 

212 

638 

267 

81 

130 

Eailroad 

Ketlrement 

Account 


11*0 

i8e 

156 
11*8 
569 

31*6 
338 
357 

371 

35 
-27 
-26 

56 
-26 

38 

33 


Source:  (Same  as  Table  1). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States.  o<«.tuBi 

See  Table  2,  footnote  1. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  I95I;  beginning 
with  that  year,  includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


0 


Unemployment 
Trust  Fund 


1,503 

1,1*37 

102 

1+1*3 

1*1*6 

-160 
-721* 
650 

1*67 


139 
-1*0 

-1+0 

325 

1*1 

-35 


National 

Service 

Life 

Insurance 

Fund 


862 
1,971* 
2,053 
1,231* 

1*61 

353 

-1,91*6 

91* 

-271* 

18 
13 

8 

-1 
-38 
100 

-58 


Government 
Life 

Insurance 
Fund 


60 
73 
1*7 
60 
32 

32 
-26 


-1 

-1* 
-3 

-3 
-1* 
36 


Government 
employees ' 
retirement 
funds  2/ 


393 
399 
309 
282 
363 

1*1*7 
51*3 
573 

1*99 

18 

1* 

9 

12 

7 

16I* 

12 


Other  trust 
funds   and 
accounts  ^ 


-1 
-2 
-2 

-6 


13 


Government 
corporations 
and  agencies 

y 


187 

113 

11*7 

2 

13 

8 

8 

25 

25 


1*/ 


accounts"  and  "Deposit  fund  accounts  (net)". 
Consists  of  net  investments  of  Government  corporations  which  for  prior 
year  are  included  in  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  investments  of  wholly  owned  Government  corporations  and  agencies 
which  for  prior  years  are  included  in  budget  expenditures.         ' 
Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Beceipte 

Expenditures  other  than  inrestmente 

Net 

Increase, 
or 
decrease 

(-), 

In 

assets 

AflflA-hn       anfl 

1 

Total 

Appropria- 
tions 
by 
Congress 

Interest 

and 

profits 

on 

Irarest- 

ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Administrative 
expenses 

,                                           ^w*  *w>*                                                                  1 

Total 

Invest- 
ULents 

Unexpended  balance 

Reimburse- 
ment to 
General 
Fund  2/ 

Salaries 

and 

expenses 

To 

credit 
of  fimd 
account 

In 

disbursing 
officer's 
account 

1937-191*1*. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952   (Est.) 

1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 

Inception 
to  date 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,923.8 
2;366.8 

3,1*11.5  y 

l*,139.9 

21*6.1* 
373.8 
250.2 

158.0 

531*. 1  y 
1*06.9  y 

171*. 5  y 
20,21*3.1  y 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

3,823.0 

131.3 
373.8 
239.3 

150.1 
531*. 0 
280.2 

171*.  5 
18,1*25.9 

1*01*.  7 
123.9 
11*7.8 
163.5 
190.6 

230.2 
256.8 
287.1* 

313.2 

115.1 

10.9 

7.9 

125.9 

1,801*. 7 

.1* 
.7 

3.3 
3.6 
3.7 

3.7 
11.7 

669.6 
266.8 
357.9 
1*66.1* 
559.1 
660.5 
781*.l 
1,568.5 

2,177.0 

11*8.8 
157.0 
160.5 

161.8 
163.!* 
163.6 

167.9 
5,500.9 

51*3.7 
239.8 
320.5 
1*25.6 
511.7 
607.0 
727.3 
1,1+98.1 

2,100.0 

11+1.7 
151.7 
I5I+.8 

I5I+.7 
156.8 
157.0 
159.1 

5,032.8 

126.0 
26.9 
37.1+ 
15.6 
13.0 

13.8 
13.7 
17.5 

15.9 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 

2.0 
266.1 

25.2 
31*  .1* 
39.7 
1+3.1 
52.9 

61.1 

5.8 
1*.0 
l*.l* 

5.1 
1*.6 
1+.5 
6.7 

202.1 

5,1*1+6.1* 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

1,263.3 
1,582.7 
1,81*3.0 

1,962.9 

97.6 

216.8 

89.7 

-3.8 

370.6 

21*3.1* 

6.6 

li*,7i*2.2 

5,1+1+6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 
10,01*6.7 

IJ.,309.9 
12,892.6 
11*, 735.6 

13,818.9 
li+,035.7 
1I+,  i25.it 

1I+, 121.5 
ll*,l*92.2 
11*, 735.6 
ll*,7l*2.2 

14,71*2.2 

5,1+08.9 
6,51+6.3 
7,51+8.7 
8,71+2.3 
9,936.8 

11,230.7 

12,61*4.8 
14,322.8 

13,528.3 
13,610.3 
13,777.3 

13,844.2 
11+, 055.7 
14,322.8 

14,452.8 
14,452.8 

16.1 

32.0 

1+3.5 

7.3 

35.0 

12.4 
167.9 
212.3 

86A 
229.9 
143.1 

71.0 
230.5 
212.3 

92.0 
92.0 

21.4 
35.1 
49.2 
48.8 
74.9 
66.9 
79.9 
200.5 

204.1 
195.1+ 
205.0 

206.3 
205.9 
200.5 
197.4 

197.4 

Source:     (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Beserve  Account. 
Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 
as  amended. 

Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 
vivors Insurance,  which  are  paid  directly  frcm  the  TiTASt  Fund  under 
Labor-FedereO.  Security  Appropriation  Act,   1947  (60  Stat.  679),   and, 


2/ 
1/ 


beginning  1949,  certain  other  administrative  expenses  reimbursed  to  the 
Federal  Security  Agency. 
4/  Total  Includes  deposits  by  States  under  Title  II  of  the  Social  Security 
Act,  Section  2l8  (e),  added  by  Section  I06  of  Public  Law  734,  approved 
August  28,  1950,  of  amounts  as  follovs:  In  May,  $43,939;  in  June, 
$823,265;  in  July,  $12,936. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Becelpts 

Expenditures  other  than  investments 

Net 

increase, 
or  de- 
crease (-), 
in  assets 

Assets,   end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

inves-taients 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-1944. 

igi+s 

1946 

19'*7 

1948 

1949 

1950 

1951 

1952  (Est.) 

1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Inception 
to  date. 

1,144.1 
324.1 
312.0 
322.4 
797.1* 

677.1* 
749.2 
561.0 

721.2 

.5 
.5 
.6 

.7 

.7 

66.0 

60.3 
4,947.8 

1,U6.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.0 
490.8 

646.0 

60.3 
1+, 639.1 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

75.2 

.5 
.5 
.6 

.7 

.7 

66.0 

308.7 

811,0 
141.4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 

3'*9.8 

26.7 
26.7 
27.1 
27.1 

27.4 

27.3 
27.5 

2,431.1 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

3'*J*.5 

26.2 
26.3 
26,7 

26.7 
27.0 
27.0 

27.1 
2,421.3 

1+.5 
1+.9 

5.3 

.5 

.4 
.3 

.4 
.4 
.4 

.5 
9.8 

333.0 
182.6 
160.1 
149.1 
575.1 

399.2 
444.8 
240.0 

371.4 

-26.2 
-26.2 
-26.5 

-26.4 
-26.7 
38.7 
32,8 

2,516.7 

333.0 
515.6 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,483.9 

2,551.0 
2,524.8 
2,498.4 

2,471.9 
2,445.3 
2,483.9 
2,516.7 

2,516.7 

318.5 

500.5 

657.0 

805.5 

1,371+. 5 

1,720.0 

2,057.6 

2,4l4.5 

2,400.0 
2,373.0 
2,346.8 

2,402.6 
2,376.1 
2, 414.5 

2,447.5 
2,447.5 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

39.9 

122.5 
122.2 
122.0 

39.8 
40.5 
39.9 

39.1 
39.1 

13.4 
11*. 7 
17.8 
18.2 
23.9 
25.8 
28.7 
29.6 

28.5 
29.6 
29.6 

29.5 
28.7 
29.6 

30.1 
30.1 

Source:  (Same  as  Table  l). 

i/  Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 
reflects  appropriations  when  they  are  made  while  Table  2  shows  the 


amounts  when  transferred  to  the  trust  acooxmt. 
2/  Paid  from  the  trust  fund  under  Title  17,  act  of  June  29,  I949 
(63  Stat.  297). 


f 


^ 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 


Fiscal  year 
or  month 


1936-191*1* 
191*5... 
191*6... 
191*7. . . 
19'*6. . . 

191*9... 
1950... 
1951... 


1952  (Est 

1951-Jan. 

Feb. 
Mar. 

Apr. 
May. 
June 

July 


Inception 
to  date. 


(In  mlllionB  of  dollars) 


Eeoelpts 


Total 


State 
accounts 


8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,173.2 
1,281.0 
1,51*1.6 

1,1*79.7 

105.2 

207.9 

29.2 

1*2.1 

393.7 

97.3 

57.7 


17,624.3 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  1/ 


7,281*.3 
1,256,0 
1,009.9 
1,005.3 
1,007.3 

981*. 0 
1,098.3 
1,362.6 

1,279.0 

3l*.5 
207.8 

21.7 

39.2 
393.1* 

17.9 

53.3 


15,061.6 


Contri- 
butions 
2/ 


383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

II+.9 

15.0 


.1 

3.5 

.1 

.3 

3.6 


901.6 


Trans 

fera 

from 

States 

1/ 


105.9 
.1* 

.1* 
.1* 


Transfers 
from 
Adminis- 
tration 
Fund  1*/ 


29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 


3.1 


107.2 


i*.i* 


85.3 


invest- 
ments 


377.9 
123.6 
11*3.6 
11*6.  g 
165.3 
180.1 
167.1 
l6l*.l 

182.6 

70.7 
i*.l 
2.7 

75.8 


1,1*68.6 


Expenditures  other  than  investments 


Total 


2,302.1 
71.3 

1,11*5.9 
869.5 
858,9 

1,313.8 

2,025.5 

900.3 

715.1* 

102.3 
73.9 
71.5 
66,5 
75.2 
70.1 

58.7 


9,556.1 


State  accounts 


With- 
drawals 
by 
States 


2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 

81*8.3 

650.0 

96.1* 
69.1* 
66.8 

63.0 
72.1 
67.1* 

66.5 


8,987.2 


Transfers 
to  Rail- 
road Unem' 
ployment 
Insurance 
Account  2/ 


105.9 
,1* 
.1* 
.5 


107.2 


Railroad 
Unemploy 
ment  In- 
surance 
Account  1/ 


Benefit 
payments 


1*3.8 
.8 
17.2 
51.7 
60.8 

86.7  6/ 
11*6,5  1/ 
52.0 

65.1* 

5.9 
i*.i* 
1*.8 


2.7 


1*61.7  6/    8,068.2 


Net 

Increase 
or 
deoreaflc 

(-), 

In 

assets 


5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-11*0.6 

-71*1*.  5 

61*1.3 

761*.3 

2.9 
13i*.0 
-1*2.3 

-21*.  1* 

318.1* 

27.2 

-11.0 


Assets,   end  of  period 


5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

8,182.1* 
7,1*37.9 
8,079.2 


7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 
8,068.2 


8,068.2 


Invest- 
ments 


5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7,1*11*. 3 
■8,061*. 2 


7,639.2 
7,778.2 
7,738.2 

7,698.2 
8,023.2 
8,061*. 2 

8,029.2 


8,029,2 


Unexpended 
balance 


In 

trust 

account 


8.5 

7.8 

31.7 

11.8 

18.1 

1*1.1* 
22.1 

ll*.l* 


25.5 
20.7 
19.0 

31*. 6 
27.9 
11*. 1* 

37.3 


37.3 


In  dis- 
bursing 
offi- 
cer's 
account 


.3 

.3 

8.1* 

5.3 

6.5 

2.7 

1.5 

.6 


1.6 
1.1* 


.7 
.9 
.6 

1.7 


1.7 


2/ 


Source:  (Same  as  Table  l). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  igltO. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  I936  to  June  1939,  inclusive,  from  employers  who  come 


within  the  purview  of  the  Railroad  Iftiemployment  Insurance  Act. 
Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  191*0  (51*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  I9U9  and  $2.6  million  in  I950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  as  amended 
(1*5  U.S.C.  358  (a)). 
Less  than  $50,000. 


Table  8,-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Net  increase, 
or  decrease 

(-),  m 

assets 

Assets,   end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

191*1-191*1*. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

195a   (Est.) 

1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 

Inception 
to  date. 

1,270.6 

2,127.1* 

2,351.0 

l,50i*.l 

739.7 

690.1 

1,076,1* 

683.7 

697.3 

59.9 
1*9.2 
59.8 

32.2 

52.3 

205.1* 

1*3.6 
10,1*86.6 

1,110.2 
951*.  1 
81*1*. 7 
516.6 
387.5 
392.8 
398.7 
1*80.1 

1*76.9 

1*8.9 
1*0.7 
57.8 

31.5 
1*9.7 
1*6.7 
1*1.6 

5,126.3 

132.8 

1,116.5 

1,381.1* 

316.7 

153.0 

87.0 

1*72.8 

1*3.1* 

66.1* 

10.9 
8.5 
1.9 

.1* 
1.1 

.1* 

1.9 
i*,205.3 

27.6 

56.7 

121*. 9 

170.9 

199.2 

210.3 
205.0 
160.3 

15l*.0 

* 

.3 

1.1* 

158.2 

.1 
1,155.0 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 

971.2 

38.2 
35.1* 
39.2 
1*5.6 
89.5 
105.0 

97.7 
5, 071*. 8 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
351*. 9 
391.1* 

971.2 

31*. 9 
32.0 
36.7 
31*  .2 
35.1 
37.0 
28.5 

2,150.1* 

2,633.0 
222.2 

3.1* 
3.3 
2.5 

11.1* 
51*. 1* 
68.0 

69.2 
2,92l*.l* 

1,232.3 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-273.9 

21.6 
13.9 
20,6 

-13.5 
-37.2 
100.3 
-5l*.l 

5,1*11.7 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.8 

5,381.7 
5,395.6 
5,1*16.1 

5,1*02.7 
5,365.5 
5,1*65.8 

5,1*11.7 

5,1*U.7 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6, 931*. 7 

7,287.7 
5,31*2.1 
5,1*35.6 

5,353.0 
5,365.5 
5,373.7 

5,373.0 
5,335.1* 
5,1*35.6 

5,377.1* 
5,377.1* 

18.9 
1*1*  .1* 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

28.7 
30.0 
1*2.5 

29.7 
30.1 
30.2 

31*. 3 
31*. 3 

Source:   (Same  as  Table  l). 
*   Less  tlian  $50,000. 
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Table  1.-  Summary  of  Cash  Transactions 


(Tn  mJlHonH  of  do! lam) 

Fiscal  y»ar 
or  month 

Cash  operatlOQB  other  than  'borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  (-), 

In  General 

Fund 

Memorandum: 
Net  receipts 
frcm 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Innnane 

Cash  operating  outgo 

Ret  cash 
operating 
Income, 
or 
outgo  {-) 

Caah 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
■budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
StabUl- 
zatlon 
Fund  i/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

19M* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1, 80U 

38,11*5 
36,925 
1*7,887 

55,019 

1*,1*19 
1*,209 
8,110 

2,621* 
3,135 
7,019 
2,51*2 

3,936 
1*,721 
l*,937 
3,707 
3,595 

3,1*83 
l*,0l*6 
5,552 

6,301 

277 
668 
379 

337 

1,013 

31*9 

312 

1*7,861 
50,21*0 
1*3,839 
1*3,591 
U5,l*00 

1*1,628 
1*0,970 
53,1*39 

61,320 

4,696 
1*,877 
8,1*89 

2,960 
It,  11*8 
7,367 
2,851* 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

68,898 

3,1*65 
3,150 
3,991 

3,859 
1*,1*35 
5,193 
l*,5l*9 

111 

-768 
1*,316 

3,270 
2,91*1* 

3,328 

6',|68 
3,807 

5,11*1* 

220 
211 
339 
1*01* 
1*15 
73 
280 

1,026 
563 

98 

-207 

-13 

-13 

-555 
507 

-366 
-1*83 
211* 

8 

-21*7 

161 

-lU 

-106 

301* 

-1*3 

ll* 

93,956 
95,181* 
61,738 
36,931 
36,1*96 

1*0,576 
1*3,155 
1*5,801* 

71*,  050 

3,1*38 
3,522 
1*,219 
l*,ll*l* 
5,151* 
5,223 

l*,8l*3 

-1*6,095 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

-12,730 

1,259 
1,356 
1*,270 

-1,1a 
-1,006 
2,ll*U 

-1,989 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 
1*,231 
-5,795 

12,730 

-1,037 
-1*27 

-1,083 
-1*30 
-167 
-570 
252 

10,662 

1*,529 
-10,1*60 
-10,930  2/ 

1,621* 

-1,1*62 
2,01*7 

1,839 

221 

929 
3,187 

-1,611* 
-1,173 
1,571* 
-1,737 

1*3 
78 
302 
6o 
37 
U6 
25 
1*3 

29 

5 
5 

1 

3 
3 
7 
5 

1951 

1952  (Est,).. 

1951-January. 
Fehruary 
March... 

April... 

May 

Juno .... 
JvOy.... 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1952  Budget  document.  Including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.  For  Juno  28,  1951,  revision  of  1952  estimated 
net  budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 
The  n.  S.  subscription  to  the  capital  of  the  International  Monetary  Fond  was 
paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  19l*7,  page  17). 


1/ 


2/  Consists  of  seigniorage  on  silver  and  increment  resulting  frcm 
reduction  In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the 
cash  budget  receipts  shown  In  these  tables,  but  Is  excluded  frcm 
the  1952  Budget  document  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  Intsmational  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(Tn  mnllnrm   nf  rlollR-TH) 

Fiscal  year 
or  month 

Net 
bi»iget 
receipts 
1/ 

Plus :     Noncash 
Items  deducted 
frcm  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  Goremment  agencies 

Belmbursament 

for 

admlnls  trative 

expenses  kj 

Interest 

Eepayment  of  capital 
stock  and  paid-in 
BUJrpluB  2/ 

E.  F.  C. 

Other 

I9UJ* 

1*3,892 
1*4,762 
1*0,027 
1*0,01*3 
1*2, 2U 

38,21*6 
37,01*5 
1*8,11*3 

55,138 

!*, 1*1*8 
!*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 

131* 
891* 
-970 
-39 
-10 

-1* 
-1 
-1 

« 

• 
• 
« 

♦ 
* 

« 

10& 
136 
155 
120 
396 

96 
119 
255 

119 

29 

1*8 

2 

3 
12 

70 

29 

90 
91 
89 

1 
17 
20 

10 

2 

• 
» 

• 
« 
» 

2 

13 
26 
27 
13 
23 

31* 

57 

11*9 

75 

26 

1 
1 
• 
9 
67 

ll* 

270 

38 
27 
65 

15 
1*6 

10 

33 
27 
37 
16 

ll* 

21* 
17 
21 

19 

2 
2 

1 

2 
2 
3 
2 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 

38,11*5 
36,925 
1*7,887 

55,019 

1*,1*19 
l*,209 
8,110 

2,62U 

3,135 
7,019 

2,51*2 

191*5 

191*6 

191*7 

191*8 

191*9 

ig^O 

1951 

1952  (Est.) 

1951-January 

February 

March 

April 

May 

July 

Source:   (Same  as  Table  l). 

i/  See  "Budget  Eecelpts  and  Krpanditures" ,  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonis  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  t.Ue 
boniB  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redanptlon  (-). 

2/  By  Govemnont  corporatlonB  not  wholly  owned. 


1*/  By  Federal  Old-Age  and  SurrlTorB  Insurance  Trust  Fond  through 
October  191*8.  Thereafter  includes  also  transfers  frca  Ballrool 
Tbemployment  Insurance  Account  to  Ballroad  Unemployment  Admlnliiteatlon 
Fund  (see  "Trust  Account  sM  Other  TransactlOi-i",  Table  7)>  ■"4  rota.- 
burseoant  by  the  District  of  Columbia. 

«   Less  than  $500,000. 


; 
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.TREASURY  CASH  HJCCWE  AND  OUTOO. 


Table  3.-  Derivation  of  Cash  Budget  Bxpendltures 


(In  min.lonn  of  doUars) 

Fiscal  year 

or  montii 

Total 

budget 

eipand- 

Iturea 

i/ 

Leaa:     Noncash  budget  aipendlturea 

Equal b: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

(JoTemment 

employees ' 

retirement 

Budget  expenditures  InrolTlng 
Issuance  of  Fedorta  securities 

Paymanta  to  Treasury 
by  GovemBont 
agencies 

On 

saTlngs 
bonds  and 
Treasury 
bllle  2/ 

To  Govem- 
nant  corpo- 
rations 
not  wholly 
ovned  ^ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leare 
bonis 

Adjusted 

aerrlce 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

InToat- 
sianta  In 
Federal 
sec ori ties 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Bat.) 

1951— Jan. 
Fet. 
Mar. 

Apr. 
May. 
June 

July 

95,315 
98,703 
60,703 
39,289 
33,791 

40,057 
40,167 
44,633 

71,594 

3,808 
3,211 
4,058 

4,007 
4,517 
5,969 

4,739 

1,470 
2,750 
3,281 
6,099 
1,309 
2,540 
3,190 
2,837 

2,696 

344 
61 
68 

148 

82 

776 

189 

213 
342 
435 
467 
559 
580 
574 
638 

325 

64 
39 
28 

34 
44 
92 

86 

3 

4 

22 

25 

24 

29 
32 
31 

35 

» 

1 

2 

» 

12 

» 

325 
429 
567 
646 
746 
841 
880 
892 

950 

187 

1 
16 

12 

3 

630 

* 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 
» 

67 

269 
290 
281 
259 
236 

327 
358 
378 

309 

34 
30 
32 

35 
38 
23 
30 

1,846 

-1,221 

-164 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 

-9 

-10 

-5 
-108 
-86 
-8 
-4 
-2 
-2 
-1 

-1 

» 

* 

♦ 

» 

* 

1,366 
-350 

-25 
-41 

67 
108 
118 
105 
112 

33 
73 
87 

85 

27 

1 
1 

* 

9 
27 

16 

39 
25 

18 
31 
30 
6 
28 

-9  2/ 

93,845 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
41,795 

68,898 

3,465 
3,150 
3,991 

3,859 
4,435 
5,193 

4,549 

Source:     (Seane  as  Table  1). 

1/     See  "Budget  Eeoelpts  and  Expenditures",  Table  2. 
See  Table  5,   footnote  4. 

Payments  to  wholly  owned  Goremment  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditm-ea  when  received  by 
corporations . 


1; 


4/  Treated  as  noncash  eipendltiu:es  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance  or  net  redemp- 
tion (-). 

2/  Consists  of  adjustment  items;  see  "Treasury  Bulletin"  for  August  1951. 

*   Less  than  $500,000. 


Table  4,-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

Fiscal  yoar 
or  TDontfh 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Gorvemment 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 
1/ 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1951-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 

5,085 
7,086 
7,712 
6,244 
6,515 
5,714 
6,669 
7,796 

8,620 

572 
708 
430 

467 
1,055 
1,003 

409 

1,150 
2,365 
2,775 
2,538 
2,920 
2,2^2 
2,623 
2,244 

2,319 

294 
40 
50 

130 

42 

654 

97 

325 
429 
567 
646 
746 
841 
880 
892 

950 

187 

1 

16 

12 
3 

630 

« 

556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 
* 

67 

269 
290 
281 
259 
236 

327 
358 
378 

309 

34 
30 
32 

35 
38 
23 
30 

271 
760 

148 
2 
2 

2 

3,936 
4,721 
4,937 
3,707 
3,595 

3,483 
4,046 
5,552 

6,301 

277 
668 
379 

337 

1,013 

349 

312 

7,307 
6,294 
8,236 
7,347 
6,810 

6,209 
6,570 
7,117 

8,157 

655 
481 
463 

535 
920 
720 

399 

7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 

3,013 

435 
270 
125 
132 
505 
647 

119 

4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-405 
3,369 

3,061 

281 
207 
115 

99 
480 
638 

81 

167 
299 
I4l 
147 
-99 
313 
69 
187  4/ 

113 

147 

2 

13 

25 
25 

2,902 

1,563 

no 

568 

904 

258 

37 

-246 

-161 

7 
61 
-3 

25 

18 

-17 

13 

111 

-768 

4,316 

3,270 

2,944 

3,328 
6,868 
3,807 

5,144 

220 
211 
339 
404 
415 
73 
280 

Source:  (Same  as  Table  X). 

1/  Principally  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures 
for  1947  and  1948  include  $53  million  and  $8  million,  respeotlve.ly, 
of  amed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  Investments  of  Govemmant  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  Issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


1/  Principally  proceeds  of  ship  sales  (see  footnote  1);  payment  of  earn- 
ings or  repayment  of  capital  soock  and  paid-in  surplus  by  corporations 
not  wholly  owned;  and  net  redemption,  or  isauanoe  (-),  In  the  market 
of  securities  of  Government  agencies. 

4/  Prior  to  1951  consists  of  net  inveslments  of  corporations  not  \rtiolly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  In 
budget  expenditures. 

*   Less  than  $500,000. 
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.TREASURY  CASH  HKXDME  AND  OUTOO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayaent  of  Borrowing 

(In  milHons  of  dollaro) 


Fiscal  year 
or  mon'th 

Increase,  or  decrease  (-), 

Less:     Roncash  debt  transactions 

Plus: 
Casb 
Issuance 
of  ncD- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repaymant 

of 

borrovlng 

in  Federal  securities 
outstanding 

Total 

Ret  linrestaienta 
la  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   C(r  refunds  of  receipts 

Interest 

on 

ear Inge 

bonds  and 

Treasury 

bins 

y 

Bet  lanms- 
actlons  In 
guaivnteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  (JoT- 
enmient 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Rotes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

BzcesB 
profits 
tax 

refund 
bonds  1/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1951- Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
Jime. 

JvOy. 

64,307 

57,679 

10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 

16,000 

-583 
-184 
-944 

-270  • 
366 
129 

435 

-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

-7 

-6 
» 

3 

«■ 

9 

♦ 

-1 

61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 

15,993 

-589 
-184 
-941 
-270 
375 
129 

434 

4,883 
6,738 
3,409 
7,892 
1,394 
2,916 
334 
4,045 

3,433 

449 
230 
143 

135 
518 
747 

181 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 

3,061 

281 
207 
U5 

99 
480 
638 

81 

206 
324 
159 
178 
-69 

319 

97 

187 

113 

138 
2 

13 
8 
8 

25 

25 

1,793 

-1,229 

-164 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 

-9 

-10 

-5 
-108 
-86 
-8 
-4 
-2 
-2 
-1 

-1 

» 
* 

* 
* 
» 
* 

» 

2,l40 
-913 

-123 
166 

13 

13 

134 
894 
-970 
-39 
-10 

-4 
-1 
-1 

• 

« 

» 
» 

» 
« 
» 

• 

213 
342 
435 
467 
559 
580 
574 
638 

325 

64 
39 
28 

34 
44 
92 

86 

207 

86 

203 

-190 

-277 
66 
28 
123 
-28 
-14 
374 

170 

• 

-13 

• 

-25 

-24 

48 

• 

56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 
4,231 
-5,795 

12,730 

-1,037 
-427 

-1,083 
-430 
-167 
-570 

252 

Source:  (Same  as  Table  1). 

1/  The  Issuance  of  these  secin-ltles  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  bi^dget  expenditure  at  the 
time  of  cash  redemption;  net  issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^    The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  frcm 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  Issuance,  or  net  reden^tion  (-). 

4/  Accined  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

^    Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. > 


c 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


(In  millions  of  dollars) 


Calendar  year 


Jan, 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Cash  operating  outgo: 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Ret  cash  operating  income, 
or  outgo  ( - ) : 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Source:     (Sane  as  Table  1) 


2,915 
3,724 
3,032 
3,821 
ii,482 
3,683 
3,485 
4,696 


6,497 
7,537 
7,729 
4,668 

2,715 
2,497 
2,855 
3,177 
3,438 


-5,601 
-4,622 
-4,005 
-1,636 

1,106 

1,986 

829 

308 

1,259 


1,476 
3,104 
4,275 
It, 068 

4,947 
4,548 
3,893 
3,595 
4,877 


6,396 
8,009 
7,118 
3,700 

3,487 
2,726 
3,259 
3,537 
3,522 


-4,920 

-4,905 

-2,843 

368 

l,46o 

1,824 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,649 

5,585 
6,019 
5,555 
5,162 
8,489 


7,620 
8,564 
8,786 
3,876 

2,961 
3,418 
3,850 
4,046 
4,219 


-2,327 
-1,889 
-1,785 
1,773 
2,624 

2,601 
1,704 
1,116 
4,270 


1,6U8 
3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 


7,432 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,344 
4,14U 


-5,784 
-4,358 
-4,601 
-1,234 

-835 

4 

-1,699 

-1,661 

-1,184 


2,069 
3,642 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 
4,148 


7,390 
8,027 
8,436 
3,853 
2,781 
2,507 
3,709 
3,700 
5,154 


-5,321 
-4,385 
-4,586 


-35 
462 

-1,114 
-762 

-1,006 


4,663 

6,332 
6,016 
4,183 
4,886 
4,877 
4,798 
4,687 
7,367 


7,988 
8,478 
8,829 
4,562 

4,784 
4,129 
4,550 
4,061 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 
748 
248 
626 
2,144 


2,170 
2,327 
2,764 
2,332 
2,41(6 
2,268 
2, 081 
2,110 
2,854 


7,017 
7,249 

7,750 
2,745 

3,272 

2,588 
2,966 

3,143 
4,843 


-4,847 
-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,524 


7,740 
8,1U6 
7,512 
2,760 

3,073 
2,9$0 
3,715 
3,009 


-4,368 

-4,908 

-4,l4l 

43 

41 

212 

-566 

514 


5,562 
6,015 
5,276 
4,585 
I*, 666 
4,667 

4,915 
4,865 


7,693 
7,686 
6,326 
2,944 

3,943 
3,197 
3,847 
3,199 


-2,131 

-1,671 

-1,050 

1,6JH 

723 
1,469 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,046 
2,426 


7,625 
7,886 
5,913 
2,8U1* 

2,570 
2,779 
3,266 
3,335 


-5,412 

-5,674 

-3,104 

-161 

18 

-499 

-1,220 

-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,487 


7,766 
7,373 
4,754 
2,269 

2,1*90 
3,474 
3,426 
3,415 


-5,061 

-4,496 

-1,724 

51*4 

816 

-283 

-461 

72 


5,852 
5,538 
4,328 
4,156 

3,987 
4,106 
4,263 
U,488 


7,823 
8,178 
5,224 
3,578 

3,476 
4,235 
4,070 
4,00lt 


-1,971 

-2,6Uo 

-896 

578 

510 

-128 

193 

485 


37,919 
48,194 
49,608 
41,635 

44,319 
44,971 
41,374 
42,451 


88,987 
94,810 
86,11*2 
41,399 
38,616 
36,897 
42,642 
41,969 


-51,068 

-1*6, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 


25,174 
47,861 
50,240 
43,839 

43,591 
U5.400 
41,628 
40,970 
53,439 


78,909 
93,956 
95,184 
61,738 

36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-1*4,91*5 
-17,899 

6,659 
8,903 
1,051 
-2,185 
7,635 


1/    Fiscal  year  ending  ixaa  30  of  year  Indicated 


^ 


September  1951 
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GENERAL  FUND  OF  THE  TREASURY 


Ead  of  flBoal 
yeax  or  month 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


I9M* 

191*5 

19^6 

191*7 

I9W 

191*9 

1950 

1951 

1950-Deceml)er 

1951-January. 
February 
March ... 

April... 

May 

June .... 

July.... 


20,775 
25,119 
ll*,708 
3,730 
5,370 
3,862 
5,927 
7,871 

k,-J2k 

1*,865 
5,806 
8,991 
7,360 
6,376 
7,871 

6,032 


Bullion,   coin,   and 
currency 


Gold 


151* 

150 

160 

1,023 

1,073 

1,022 
1,052 
1,046 

1,052 

1,036 
1,038 

1,01*3 

1,01*3 
1,052 
l,0it6 

1,060 


Other 


666 
558 
21(3 
232 
191 
219 

191 

176 

181 

20U 
191* 
191 

185 
181 
176 

179 


Deposits  in  Federal 
Reserve  Banks 


Avallahle 
funds 


l,Mt2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 

807 

1*65 

i,:i2o 

611 
666 
338 
58I* 


In  process 
of  collection 


123 

103 
11*3 
250 

129 

298 
148 
31*8 

123 
110 

250 
11*5 


Deposits  In 
special 
depositaries 
1/ 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31*1* 

2,117 
3,611* 
5,900 

5,030 
4,029 
5,680 

3,691* 


Other 
deposits 
and 
collections 


507 
289 
305 
310 
283 

309 
323 


327 

1*03 
31*7 
390 

369 
337 
380 

369 


Liabilities 


607 
1*21 
470 
422 
438 

392 

410 

514 

492 

412 
423 
422 

405 
594 
514 

412 


Balance  in 
the  General 
Fund 


20,169 
24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 

4,232 

4,454 
5,382 
3,569 

6,955 
5,782 
7,357 
5,620 


Source:     Daily  Treasury  Statement. 

1/    On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,  in  millions  of  dollars) 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Nov, 


193a 
1933. 
1934, 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 
12,239 
19,606 
25,427 

4,711 
4,648 
4,659 
5,049 
4,454 


376 

221 

4,902 

2, 081 

1,767 

1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
4,318 
5,291 
5,186 
5,38e 


647 

493 

4,818 

2,446 

2,866 

1,826 
3,140 
3,389 
2,514 
2,715 

3,493 

4,179 

16,606 

15,^277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 


292 

241 

2,294 

1,935 
2,442 

1,702 
2,689 

3,044 
2,210 
2,425 

2,851 
12,617 

12,279 
U,366 
20,935 

4,312 
4,612 
3,995 
4,702 
6,955 


384 

364 

2,022 

1,957 
2,358 

1,754 
2,567 
2,924 

2,030 
1,904 

2,812 

12,687 

8,522 

9,625 
18,536 

4,066 

4,946 
3,163 
4,464 
5,782 


4l7 

862 

2,582 

1,841 
2,682 

2,553 
2,216 
2,833 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,303 
4,932 
3,470 
5,517 

7,357 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 


339 
1,200 

2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 

6,364 

17,672 

18,631 

U,040 

3,400 
4,832 
4,4l8 
5,185 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,30a 
18,158 

15,  U7 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,396 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 


590 
1,107 
1,597 
1,434 
1,406 

2,608 
2,447 
2,165 
1,317 
2,319 

3,082 
14,958 

9,803 
14,445 

6,665 

3,935 
4,385 
4,422 
4,139 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 


Source:     Bally  Treasury  Statement. 
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.DEBT  OOTSTANIlIIG. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
Debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

1944 

191+5 

1946 

1947 

1948 

191+9 

1950 

202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 

279,764 
256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 

201,003 
258,682 
269,422 
258,286 
252,292 

252,770 
257,357 
255,222 

279,214 

256,708 

256,125 
255,91+1 
254,997 

254,727 
255,093 
255,222 

255,657 

1,623 

1+33 

476 

90 

73 

27 
20 
29 

551 

24 

18 
18 
21 

21 
29 
29 

28 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

278,451 

254,304 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 

199,543 
256,357 
268,111 
255,013 
250,063 

250,762 
255,209 
252,852 

277,912 

254,283 

253,704 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 

1,516 
409 
467 
83 
69 
24 
17 
27 

539 
22 

16 
15 
19 

19 
27 

27 

26 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

1,313 

2,427 

2,423 
2,561 
2,446 

2,449 

2,366 

2,372 

2,334 

l,46o 
2,326 
1,3U 
3,173 
2,229 

2,009 
2,148 
2,370 

1,301 

2,425 

2,421 
2,559 
2,444 

2,447 
2,364 
2,370 

2,332 

201 
269 
376 
231 
280 

245 
265 
502 

238 

562 

561 
702 
590 

583 
503 
512 

477 

4l6 
66 

41 

1,724 
1,161 

1,063 
1,270 
1,283 

1,270 

1,270 
1,270 
1,270 

1,283 
1,283 
1,283 

1,283 

1,259 

2,057 

935 

802 

722 

660 
613 

575 

1,063 
593 

590 
587 
5a 

581 
578 
575 
572 

107 

24 

10 

6 

5 

3 
2 
2 

12 

2 

2 
2 
2 

2 
2 
2 

2 

1951 

Debt  peak 
Feb.  1946,... 

1950-Decamber. . 

1951-January . . . 
February . . 
March 

April 

May 

June 

July 

c 


Source:  Dally  Treasury  Stateanent. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                                     | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

1944 

61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
l+,579 
-2,126 

-589 
-184 
-941 

-270 
375 
129 

434 

64,307 
57,679 
10,740 
-11,136 
-5,994 

478 
4,587 
-2,135 

-583 
-184 
-944 

-270 
366 
129 

435 

-2,477 

-1,190 

1+3 

-387 

-16 

-46 

-8 
10 

-6 
* 

3 

* 

9 
* 

-1 

61,587 
55,707 
11,812 
-13,381 
-5,065 

653 
4,441 
-2,347 

-585 
-323 
-825 

-273 
458 
123 

472 

64,163 
56,813 
11,751+ 
-12,997 
-5,050 

698 
4,448 
-2,358 

-579 
-322 
-829 

-273 
449 
123 

1+73 

-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 

10 

-6 

3 

* 

9 
» 

-1 

243 

782 

-1,029 

1,858 

-946 

-221 
138 
222 

-4 
138 
-U5 

3 

-83 

6 

-38 

144 

866 

-1,014 

1,862 

-944 

-220 
139 
222 

-4 

138 

-115 

3 

-83 

6 

-38 

60 

68 

108 

-145 

49 

-35 

20 

247 

-1 
141 
-111 

-7 

-80 

9 

-35 

416 
-350 

-25 
-41 

1,724 

-563 

-98 

207 

13 

13 

84 

798 

-1,122 

-133 

-80 

-62 
-47 
-38 

-3 
-3 
-4 

-3 
-3 
-3 

-3 

99 
-83 
-14 

-3 

-2 

-1 
-1 
-1 

» 
»  . 

1q45 

1946 

1947 

1948 

1949 

1950 

1951 

1951 -January . . . 
February. . 
March 

April 

May 

June 

July 

1/  At  present  includes  only  C.C.C.  demand  obligations  and  F.H.A.  deben- 
tures. Details  vere  shown  in  the  "Treasury  Bulletin"  for  August  I95I 
and  in  prior  issues.  Guaranteed  securities  held  by  the  Treasury  are 
excluded. 


2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 
items.  For  current-month  details,  see  "Statutory  Debt  Limitation", 
Table  2. 

*  Less  than  $500,000. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  milllonB  of  dollars) 


End  of 
flscea 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  iBsues 

Special 
issues 

Total 

public 

issues 

Marketable 

Honinarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1944 

19i*5 

1946 

1947 

1948 

1949 

1950 

1951 

Debt  peak. 

Feb.  1946 
1950 -Dec . . . 

1951-Jan... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
254,283 

253,704 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 

185,256 
237,545 
245,779 
227,747 
219,852 

217,986 
222,853 
218,198 

257,016 
220,575 
219,712 
219,448 
219,028 

218,690 
218,680 
218,198 

218,618 

140,401 
181,319 
189,606 
168,702 
160,346 

155,147 
155,310 
137,917 

199,810 
152,450 

151,620 
151,625 
151,623 

138,075 
138,041 
137,917 
139,279 

14,734 
17,o4l 
17,039 
15,775 
13,757 

11,536 
13,533 
13,614 

17,032 

13,627 

13,629 
13,632 
13,630 

13,627 
13,614 
13,6l4 

I4,4l3 

28,822 
34,136 
34,804 
25,296 
22,588 

29,427 

18,418 

9,509 

41, 413 
5,373 

9,509 
9,524 

17,405 
23,497 
18,261 
8,142 
11,375 

3,596 
20,404 
35,806 

19,551 
39,258 

43,800 
43,802 
43,802 

43,802 
43,802 
35,806 

36,360 

58,083 
69,693 
65,864 
69,686 
62,826 

60,789 
53,159 
42,772 

68,207 

44,398 

44,398 
44,398 
44,398 

44,398 
44,398 
42,772 

42,772 

21,161 
36,756 
53,459 
49,636 
49,636 

49,636 
49,636 
36,061 

53,427 
49,636 

49,636 
49,636 
49,636 

36,091 
36,070 
36,061 

36,058 

196 
196 
180 
166 
164 

162 
160 
156 

180 

158 

156 
156 
156 

156 
156 

156 

152 

44,855 
56,226 
56,173 
59,045 
59,506 

62,839 
67,544 
80,281 

57,206 

68,:i25 

68,092 
67,824 
67,405 

80,615 
80,639 
80,281 

79,339 

34,606 
45,586 
49,035 
51,367 
53,274 

56,260 
57,536 
57,572 

48,692 

58,019 

58,017 
57,769 
57,764 

57,652 
57,607 
57,572 

57,538 

9,557 
10,136 
6,711 
5,560 
4,394 

4,860 
8,472 
7,818 

8,043 
8,640 

8,748 
8,730 
8,296 

8,109 
8,158 
7,818 

7,926 

1,793 
563 

396 

297 

47 

221 
84 

78 

93 

49 
48 
47 
28 

959 

954 

954 

14,526 

953 

953 

953 

953 

14,498 

14,518 

14,526 

13,524 

692 
505 
427 
325 
316 

369 
285 
319 

471 
292 
291 

294 

299 

307 
308 
319 
324 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

20,897 
33,707 
33,992 
33,933 
33,525 

33,590 
34,049 
34,653 

34,707 

Source:  Dally  Treasury  Statament, 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Special 
issues 

Total 

public 

Issues 

Marketable 

Konmarketable 

Total 

Bills 

Certifi- 
cates 

Kotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 

64,163 
56,813 
11,754 
-12,997 
-5,050 

698 
4,448 
-2,358 

-579 
-322 
-829 

-273 
449 
123 

473 

60,747 
52,289 

8,234 

-18,032 

-7,895 

-1,866 

4,867 
-4,655 

-863 
-264 
-420 

-339 

-10 

-481 

419 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

-830 
5 

-1 

-13,548 

-34 

-124 

1,362 

2,870 

2,307 

-2 

-1,264 

-2,018 

-2,221 
1,997 

81 

2 
3 
-2 

-3 

-13 
* 

800 

12,261 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 

-8,909 

-5,373 

9,509 
15 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,402 

4,543 
2 
* 

» 

-7,996 

554 

9,274 
U,6lO 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

» 

-1,627 
* 

12,450 
15,595 
16,703 
-3,823 

* 
* 

-13,576 

* 
* 
* 

-13,545 

-21 

-9 

-3 

* 
* 

-16 

-14 

-2 

-2 
-2 

-4 

-2 
-4 

15,655 
11,371 

-53 
2,872 

k6l 

3,332 

4,705 

12,738 

-33 
-269 
-4l8 

13,209 

24 

-358 

-942 

13,350 
10,979 
3,449 
2,332 
1,907 
2,986 
1,277 
36 

-2 

-247 

-6 

-112 
-45 
-35 
-34 

2,061 
579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

108 

-18 

-434 

-187 

48 

-34o 

108 

1,793 
-1,230 

-167 

-99 

-250 

-137 
-6 
16 
-44 
-1 
-1 

-19 

959 

-5 

-1 

13,572 

» 
» 

13,545 
20 

8 

-1,002 

244 
-187 

-78 

-101 

-9 

52 

-84 

34 

* 
2 
6 
8 

1 
10 

5 

3,4l6 
4,525 
3,520 
5,035 
2,845 

2,564 

-420 

2,297 

284 
-58 
-409 
66 
459 
6o4 

53 

•>^) 


1/  Issues  which  coramsrcial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acq,\zlre  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  commeroial  banks  may  temporarily  acquire 
such  issues  through  forfeitin-e  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  «nri  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

i/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  1945- 

*   Less  than  $500,000. 
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Table  5,-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  mlUlons  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

SurvlYors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

G-ovemment 
employees ' 
retire- 
ment 
fimds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insiu-ance 

Fund 

Postal 
Savings 
System 
1/ 

Eailroad 
Betlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fxaid 

Other 
2/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deoember 

1951- January. 
February 
March . . . 

April... 
May 

June.... 

July 

11*,  287 
18,812 
22,332 
27,366 
30, 2U 

32,776 
32,356 
31*,  653 

33,707 

33,992 
33,933 
33,525 

33,590 
3l*,0l*9 
31*,  653 

31*,  707 

98 
97 
120 
1*08 
51*9 
666 
808 
868 

839 

896 
899 
899 

899 
899 
868 

868 

37 

117 

119 

77 

50 

50 
65 
65 

65 
65 
77 

67 

1*,766 
5,308 
5,910 
7,101* 
7,709 

9,003 
10,ltl8 
12,096 

Il,10l* 

11,302 
11,381* 
11,551 

11,618 
11,829 
12,096 

12,226 

27 
37 
1*9 
62 

71* 

95 
79 
86 

81 

81* 
85 
36 

86 
86 
86 

79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 

3,270 
3,817 
i*,39l 

i*,177 

It,  195 
i*,199 
1*,208 

1*,220 
i*,227 
i*,391 

1*,1*02 

502 
589 

6a 

1,251* 
1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,271* 
1,270 

1,268 
1,261* 
1,300 

1,300 

1,213 
3,187 
5,21*0 
6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 

5,335 

5,353 
5,366 
5,371* 

5,373 
5,335 
5,1*36 

5,377 

268 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 

1,302 

777 

752 
732 
706 

692 

319 
501 
657 
806 
1,371* 

1,720 
2,058 
2,1*11* 

2,365 

2,1*00 
2,373 
2,31*7 

2,1*03 
2,376 
2,1*11* 

2,1*1*7 

5,610 
6,71*7 
6,699 
7,11*2 

7,500 

7,31*0 
6,616 

7,266 

6,ai 

6,81*1 
6,980 
6,91*0 

6,900 
7,225 
7,266 

7,231 

17 
11* 
12 
30 
11 

7 

6 

13 

7 

7 
7 
7 

7 
U. 
13 

16 

Source;  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


C 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund, 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 

End  of 
fiscal  year 

Total 

Interest-bearing  securities 

Congiuted  annual  interest  rate                                                                   | 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 

Public  debt 

Guar- 
anteed 
eeourl- 

Total 

Marketable  Issues 

Hon- 
market- 

Special 
Issues 

Public  debt 

Public  debt 

and  guaran- 

Public 

and  guaran- 

Public 

securi- 

public 

Total 

Bills 

Certifi- 

Notes 

Treasury 

able 

ties 

teed  securi- 

debt 

teed  securi- 

debt 

ties 

debt 

2/ 

2/ 

cates 

bonds 

Issues 

1/ 

ties  1/ 

ties  1/ 

y 

191*1* 

201,059 

199,51*3 

3,869 

3,81*9 

1.925 

1.929 

1.725 

.381 

.375 

1.281 

2.379 

2.1*17 

2.1*05 

1.335 

191*5 

256,766 

256,357 

1*,969 

l*,96l 

1.935 

1.936 

1.718 

.381 

.875 

I.20I* 

2.311* 

2.1*73 

2.1*36 

1.321 

191*6 

268,578 

268,111 

5,357 

5,351 

1.995 

1.996 

1.773 

.381 

.875 

1.289 

2.307 

2.567 

2.1*1*8 

1.1*10 

191*7 

255,197 

255,113 

5,376 

5,371* 

2.107 

2.107 

1.871 

.382 

.875 

1.1*1*8 

2.307 

2.593 

2.510 

1.758 

191*8 

250,132 

250,063 

5,1*57 

5,1*55 

2.182 

2.182 

1.91*2 

l.Oll* 

1.01*2 

I.20I* 

2.309 

2.623 

2.588 

1.921* 

191*9 

250,785 

250,762 

5,606 

5,606 

2.236 

2.236 

2.001 

1.176 

1.225 

1.375 

2.313 

2.629 

2.596 

2.210 

1950 

255,226 

255,209 

5,613 

5,613 

2.200 

2.200 

1.958 

1.187 

1.163 

1.31*1* 

2.322 

2.569 

2.589 

2.68U 

1951 

252,879 

252,852 

5,71*0 

5,71*0 

2.270 

2.270 

1.981 

1.569 

1.875 

1.399 

2.327 

2.623 

2.606 

2.656 

1951- Jan... 

253,720 

253,701* 

5,61*2 

5,61+1 

2.221* 

2.22I+ 

1.988 

1,396 

. 

1.372 

2.359 

2.563 

2.598 

2.701 

Feb... 

253,397 

253,382 

5,635 

5,631* 

2.22I* 

2. 221* 

1.989 

1.1*06 

- 

1.372 

2.359 

2.561 

2.599 

2.757 

Mar... 

252,572 

252,553 

5,621* 

5,623 

2.227 

2.227 

1.991 

1.1*27 

1.372 

2.359 

2.569 

2.607 

2.726 

Apr... 

252,299 

252,280 

5,659 

5,658 

2.21*3 

2.21*3 

1.91*5 

1.1*68 

1.372 

2.336 

2.602 

2.608 

2.721 

May... 

252,756 

252,729 

5,679 

5,679 

2.2l*7 

2.21*7 

1.953 

1.51*7 

1.372 

2.336 

2.602 

2.600 

2.656 

June.. 

252,879 

252,852 

5,71*0 

5,71*0 

2.270 

2.270 

1.981 

1.569 

1.375 

1.399 

2.327 

2.623 

2.606 

2.656 

July..' 

253,351 

253,325 

5,71*3 

5,71*2 

2.267 

2.267 

1,980 

1.593 

1.875 

1.1*01* 

2.327 

2.623 

2.606 

2.6U6 

Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  3. 

2J    Included  In  debt  outstanding  at  face  amount,  but  in  computing  annual 


interest  charge  and  annual  interest  rate  dlacoxmt  value  is  used. 
kj     In  computing  annual  Interest  charge  and  annual  Interest  rate  on 

United  States  savings  bonds.  Series  A-E  are  considered  to  yield  2.90^  per 
annum  and  Series  F  is  considered  to  yield  2.53^. 
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.DEHT  OITTSTARDIIC. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Ck)rporatlon8  and  Other  Agencies-^ 


(In  mllliona  of  dollars) 

Economic 

Housing 

Recon- 

Eural 

Secre- 

Secre- 

End of 

Conmodity 

Defense 

Cooper- 

Export- 

and  Home 

Public 

struction 

Electri- 

taiT of 

tary  of 

Tennessee 

Other 

fiscal 

Total 

Credit 

Production 

ation 

Import 

Finance 

Houfllng 

Finance 

fication 

Agri- 

the 

Valley 

1/ 

year  or 

Corpora- 

Act 2/ 

ArlmlnlR- 

Bank  of 

Artmlnln- 

Adminis- 

Corpora- 

Adminis- 

culture 

Army 

Authority 

month 

tion 

tratlon 

Washington 

trator  i/ 

tration 

tion  kj 

tration 

2/ 

6/ 

19'*'* 

10,717 

900 

_ 

_ 

. 

. 

398 

8,1*16 

. 

- 

- 

57 

91*6 

19't5 

12,169 

1,591 

- 

- 

- 

- 

383 

9,020 

- 

- 

57 

1,118 

19'*6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

57 

750 

19'*? 

11,9'*6 

510 

- 

- 

516 

- 

3'*7 

9,966 

- 

- 

- 

56 

550 

19'*8 

2,789 

1*1*0 

- 

- 

971 

- 

362 

8/ 

718 

- 

- 

5'* 

21*1* 

19'*9 

6,851 

1,669 

. 

782 

911* 

. 

337 

1,856 

1,015 

- 

100 

52 

126 

1950 

8,'*23 

3,193 

- 

96I* 

961* 

- 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,097 

l,Ol*0 

1,579 

1*89 

27'* 

1,5'*0 

111* 

100 

1*1* 

107 

1951-Jan. . 

8,6'il 

2,710 

50 

1,01*1 

953 

1,1*22 

1*01* 

289 

1,1*92 

121 

100 

1*1* 

11* 

Seb.. 

8,639 

2,601 

51 

1,056 

963 

1,1*78 

1*19 

281 

1,1*80 

11*7 

100 

1*1* 

18 

Mar.. 

8,727 

2,566 

52 

1,075 

976 

1,535 

1*39 

277 

1,1*80 

159 

100 

1*1* 

21* 

Apr.. 

8,859 

2,^& 

105 

1,086 

1,009 

1,535 

1*61* 

293 

1,5'*0 

105 

100 

1*1* 

31 

May.. 

8;903 

2,53'* 

105 

1,091 

1,020 

1,5'*3 

1*89 

281 

1,5'*0 

111* 

100 

1*4 

1*1 

June. 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,51+0 

111* 

100 

1*1* 

107 

July. 

9,306 

2,511 

2kk 

1,109 

1,033 

1,61*3 

535 

272 

1,587 

122 

100 

1*1* 

107 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  In  this  tahle  were  issued  to  the  Treasury  to 

finance  G-ovemment  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Consists  of  notes  issued  by  General 

Services  Administration,  Secretary  of  the  Interior  (Defense  Minerals 
Administration),  and  Eeoonstructlon  Finance  Corporation. 

2/  For  Slum  Clearance  Program;  beginning  September  1950,  Federal  National 
Mortgage  Association  and  Prefabricated  Housing  Loans  Program,  which 
were  transferred  from  the  Eeoonatruotion  Finance  Corporation,  and  be- 


8/ 


ginning  July  1951,  housing  loans  for  educational  institutions. 
Excludes  securities  issued  under  Defense  Production  Act. 
For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  I95I. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19l*8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  191*9  (62  Stat.  II87). 
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Treasury  Bulletin 


DEBT  OUTSTANDING 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  nlllions  of  dollars) 


Apr. 


l-lay 


July 


Aug. 


Sept. 


Deo. 


Public  debt 


1932. 
1933. 
193  It. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19'tl. 

igits. 
igits. 

191*5. 
191*6. 

191*7. 
191*8, 
191*9. 
1950. 
1951. 


17,616 
20,802 
25,o6B 

28,1*76 
30,516 

31*,  502 
37,1*53 
39,631 
1*2,110 

1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 

256,865 

256,125 


18,126 
20,935 
26,052 
28,;)26 
30,520 
31*, 601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 

lll*,02ll 
183,107 
233,707 
279,211* 

261, in8 
2511,605 
252,721 
256,368 
255,91*1 


18,507 
21,362 
26,158 
28,817 

31,1*59 

31*, 728 

37,556 

39,985 

1*2, 5U0 

1*7,173 

62,1*19 

115,507 

181*,  715 

233,950 

276,012 

259,121* 
252,990 
251,61+2 
255,721* 
251*,  997 


18,597 

21,1*1*1 

26,11s 
28,668 
31,1*25 

31*,  91*1 

37,510 

1*0,063 

1+2,658 

1*7,231 

61*,  961 

129,81*9 

l8i*,967 

235,069 

273,898 

257,701 
252,21*0 
251,530 
255,718 
25l*,72T 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2,803 
1+7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
1*0,1+1+0 
1+2,968 
1+8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22,61c 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1,521* 
203,571* 
262,01*5 
268,270 

259,1*1*3 
253,371* 
253,877 
257,51*1 
255,657 


20,067 

23,099 

27,080 

29,033 

33,380 

37,0U5 

37,593 

1*0,891 

1*3,905 

50,921 

81,685 

11*1*,  059 

209,802 

263,001 

267,51+6 

260,097 
253,01*9 
255,852 
257,871* 


20,611 
23,051 
27,190 
29,1*21 
33,833 
36,675 
33,393 
1*0,858 
1*1*,  073 
51,31*6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


20,313 
23,050 
27,188 
29,1*6:; 
33,333 
36,956 
33,1*23 
1*1,036 
1*1*, 137 
53,581* 

92,901* 
165,01*7 
210,21+1* 
261,317 
263,532 

259,071 
252,1*60 
256,778 
256,937 


20, 806 
23,531* 
27,299 
29,631+ 
33,791* 
37,091* 
38,603 
1*1,305 
1+1*,  273 

55,01*0 

96,116 
166,158 
215,005 
265,31+2 
262,277 

258,212 
252,506 
256,982 
257,077 


20,806 
23,3lU 
28,1*79 
30,557 
31*, 1*07 

37,279 
39,1*27 
1+1,91*2 
1+5,025 
57,933 

108,170 
165,377 
230,630 
278,  U5 
259,11*9 

256,900 
252,800 
257,130 
256,708 


Guaranteed  Beourltlsa  l/ 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
19'*l*. 
191*5. 
191^6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


310 
3,300 
1*,562 

i+,662 
i*,6l*6 
1*,987 
5,699 
5,915 
5,703 
i*,29l 
U,275 
1,530 
558 

270 
77 
36 
27 
18 


180 
3,1*30 
i*,630 

It,  662 

i*,6i*6 

5,1*10 

5,673 

5,911* 

5,696 

l*,287 

i*,233 

l,ll*J* 

551 

188 

79 

26 

27 
18 


295 
3,589 
i*,65i* 

1*,662 

i*,6i*6 

5,1*10 

5,663 

5,916 

5,690 

i*,36o 

2,278 

1,11*1* 

553 

182 

78 

21+ 

21* 

21 


325 
3,660 
i*,676 

l*,66o 
i*,6it7 
5,1.10 
5,657 
6,560 

5,688 
i*,372 
2,271* 
1,155 

51*1* 

173 
75 
23 
22 
21 


1*23 
3,728 
1*,703 

i*,66o 

i*,852 

5,1*09 

5,535 

6,371 

5,687 

1*,091 

1,669 

1,171 

552 

177 

75 

23 

20 

29 


681 
1*,123 
1*,718 

i*,665 
1*,053 
5,1*50 
5,529 
6,370 
i*,568 
1*,100 
1,623 
1*33 
1*76 

90 
73 
27 
20 
29 


l,06i» 
1*,205 
i»,72l* 

i*,703 

5,061+ 

5,1*80 

5,5.26 

6,939 

i*,58l 

3,791 

1,565 

505 

333 

So 

55 

26 

16 

28 


1,615 
l*,2i*8 
i*,669 

i*,633 

5,015 

5,1*89 

5,813 

6,937 

i',592 

3,91*1 

1,566 

531- 

379 

79 

51 

27 

18 


1,875 
i*,369 
i*,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 
i*,57i* 
3,971 
1,568 
51*5 
1*00 

76 
50 
29 

20 


2 
2,596 
It,  1*21 
i*,667 

It, 631* 

5,001 
5,1*1*8 
5,810 
6,938 
U,265 
1*,119 
1,563 
558 
386 

83 
52 
28 
22 


13 
2,823 
it,it6o 
It, 662 

lt,6lti* 
1*,993 
5,708 
5,919 
6,321* 
it,26lt 
It, 160 
1,533 
553 
370 

89 
57 
29 
21* 


180 
3,063 
!*,l*9l* 

1*,662 

it,6lt5 
It, 992 
5,70it 
5,917 
6,32it 

1*,301 

11,230 

1,511* 

567 

339 

81 

55 

30 

2it 


Total  Federal  aecurltlea 


1932. 
1933. 
193lt. 
1935. 
1936. 

1937. 
1933. 
1939. 
19ltO. 
191(1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


17,816 
20,602 
25,378 
31,776 
35,078 

39,161* 
1*2 ,  099 
1*1*, 618 
1*7,809 
51,792 

65,715 
115,360 
171*, 933 
233,938 
279,1*1*5 
260, 01*6 
256,651 
252,656 
256,892 
256,11*3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 
it5,269 
1*8,038 
52,001* 

68,077 
118,311 
187,339 

23  It,  851 
279,761* 
261,606 
251*, 683 
252,71*7 

256,395 
255,958 


18,507 
21,362 

26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
It5,395 
It8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 
255,018 


18,597 
21,1*1*1 
26,1*1+3 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,61*9 
13l*,221 
187,21*1 
236,221* 
27it,itit3 
257,880 
252,315 
251,553 
255,71*0 

25it,7it8 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
lt2,27lt 
1*5,691 
1*8,31*3 
51*,  092 

7it,25B 
llt0,00U 
188,035 
21+0,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 


19,it87 
22,539 
27,731* 
32,821* 
38,1*97 

1*1,089 
1*2,017 
1*5,890 
1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,  lUi 
1*9,297 
56, It  52 

81,717 
Iit5,3l6 
210,138 
262,550 
268,603 
259,528 
253,it29 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,0it9 

itl,678 
it2,6o8 
it6,38o 
1*9,713 
57,858 

86,277 
11*8,000 

211,369 
263,535 
267, 92  It 

260,176 
253,101 
255,379 
257,891 


20,611 
23,051 

29, 06  It 

33,790 
38,500 

1+1,508 

1*3,1+02 
i*6,3lit 
it9,88l 
58,283 

91,057 
162,321 
211, 06  It 
262,565 
265,768 
259,221 
252,738 
256,709 
257,236 


20,813 
23,052 
29,78it 
33,382 
38,500 

1*1,590 

ll3,l*2l* 

1*6,1*84 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,305 
256,959 


20,806 
23,552 
30,122 

31*,  091* 

38,1*56 

1*1,736 
1*3,596 
1*7,013 
50,192 
61,361* 

100,380 
170,318 
216,537 
265,891+ 
262,61+6 

258,301 
252,563 
257,  OU 

257,100 


20,3o6 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921+ 

1*1+,  1*19 
1*7,61*6 
50,91*2 
61+,  262 

112, U71 
170,108 
232,11+1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19l*2,  Statement  of  Contingent  Lia- 
bilities. 

1/  Obligations,  issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  Interest. 


Such  obligations  were  first  authorized  in  1932.  Prior  to 
September  1939,  the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,  they  re- 
present principal  outstanding,  both  matured  and  unmatured.  Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


t 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b).  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed  In   the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at  the  option  of  the  ovmer, 

are  Included  In  the  statutory  debt  limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  July  31,   1951 

(In  millions  of  dollars) 


Mazlmum  aaount  of  secvjrltlea  which  najr  be  outstanding  at  any  one  tine,  under  llaltatlons  Ijnpoeed  by  the  act 
of  Jme  26,  191*6  Gl  U.S.C.  757  b) 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  llmltatlen: 

U.  S.  aoremasnt  securities  Issued  under  the  Second  Liberty  Bond  Act,  ia   sjBsnded. 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


251*, 978 
28 


Balance  Issuable  under  lljnltatlon. 


275,000 


255.007 
19,993 


Source:  Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  JuJy  31,  1951 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest- beerlng  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  if... 
Postal  savings  and  Panama  Canal  bonds . 


Total  marketable. 


Wonmarke table: 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds ,  Invea  tment  series 


Total  nonmarke table . 


Special  Issues  to  Government  agencies  and  trust  funds. 


Total  Interest-bearing  seciarltlea . 


Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds ',..'..'.'.'.'.'." 

Special  notes  of  the  United  States : 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Developnent  series ...!!]!! 

United  States  notes  (less  gold  reserve) |. 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes! 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities:  2/ 


Interes  t- bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:   Bureau  of  the  Public  Debt.        ~  '~ 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


Subject  to 
statutory  debt 
liisitation 


li+,itl3 
9,52if 
36,360 
1*2,772 
36,058 


139,127 


57,538 

7,926 

321* 

28 

13,52it 


79,339 


31^,707 


253,173 


i>73 


1*7 
2 

1,283 


1,333 


254,978 


26 
2 


28 


255,007 


Not  subject  to 
statutory  debt 
limitation 


152 


152 


152 


191 

326 
6 


522 
678 


678 


Total 
outstanding 


11*,  1*13 
9,521* 
36,360 
1*2,772 
36,058 
152 

139,279 


57,538 

7,926 

321* 

28 

13,521* 

79,339 

31*,  707 

253,325 

1*77 


1*7 
2 

1,283 

191 

326 

6 

1,855 

255,657 


26 
2 

28~ 

255,685 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 


3,  footnote  1. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1951  ^ 

(In  mlllionE  of  dollars) 


Year 
and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 

Year 

and 
month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1951 

Aug., . 

Sept.. 
Oct.,. 

Not... 
Dec . . . 

1952 
Mar... 

Apr.. . 

June. . 

Dec . . . 

1953 
June. . 
Sept.. 
Dec . . . 

Bills 

5,501* 
5,351 

l*,10!t 
755 

It, 805 
1,918 
5,91*1 

5,253 

1,118 
510 

- 

1951* 
Mar. 

June 
Dec. 

1955 
Mar, 

June 

Dec. 

1956 
Mar. 
Apr. 
June 
Sept 

1958 
Mar. 
June 

1959 

June 
Sept 

Dec. 

1-3/8^  Note  - 
2-1/2^  Bond  - 

2^  Bond  - 
2-1/1*54  Bond   - 

2.$          Bond  - 

Total 

3/l5/5l*-A. 
3/15/52-51* 

6/15/52 -51* 
6/15/5^-56 

12/15/52-51* 

l*,675 

681 

l,02l* 
5,625 

8,662 



6/15/52 
12/15/52 

l-l/ltit  Note  - 
Bills 

8/1/51-E. 

3i&           Bond  - 
Bills 

9/15/51-55 

1-l/U^  Note  - 
1-1  A*  Note  - 

1-l/V;  Note  - 

2-l/U^  Bond  - 
2$          Bond  - 

Total 

IO/1/5I-A. 
10/15/51-F. 

11/1/51 -G. 

12/15/51-53 
12/15/51-55 

1*,675 

5,365 

6,851* 
12,219 

1,003 
1,003 

681 
2,611 

15,511 

1,501 
725 

510 

l-l/2;J  Note  - 
2-7/8;^  Bond  - 

Z-\l\i,  Bond  - 
2^           Bond  - 

2.$          Bond  - 

1-3/l+f.  Note  - 

Total 

3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B. 

33,632 
9,521* 

1,628 

7,986 
1,021* 

5,825 
1,501 

8,662 

- 

25^           Bond  kj- 
2-1/2^  Bond  - 

1-l/S^  Certificate 

25S           Bond  - 
2-l/lt^  Bond  - 

25i           Bond   - 
Total 

9/15/51-53 
-       U/1/52-A. 

6/15/52-51* 
6/15/52-55 

02/15/52-51* 

2,611 

1,1*1*9 

982 
3,823 

6,253 

919 
919 

5,281* 

3,1*69 
8,753 

2,736 
681 

2-1/25^  Bond  - 

1-1/2^  Note  - 

2-l/l*;i  Bond  - 

2-3/1*^  Bond  - 
2-l/li^  Bond  - 

Total 

3/15/56-58 

lt/l/56-EA 

6/l5/5l*-56 

9/15/56-59 
9/15/56-59 

681 
1,1*1*9 

2-1/256  Bond  - 
2-3/lt5'a  Bond  - 
Total 

3/15/56-58 
6/15/58-63 

9,521* 

21*,  998 
725 

7,986 

1,118 

- 

1,1*1*9 

982 
3,823 

25J           Bond  - 
25!,           Bond  - 
Z-\l\$  Bond  - 
Total 

6/15/53-55 

9/15/51-53 

12/15/51-53 

2-l/ltf.  Bond  - 

2-3/1*54  Bond  - 
2-1/1*^  Bond  - 

2-1/1*51  Bond  - 

6/15/59-62 

9/15/56-59 

9/15/56-59 

12/15/59-62 

725 

9,101* 

i*,8oit 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,   1951^ (Continued I 

(In  millions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 


Year 

and 
month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 

matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


i960 
Mar... 

Deo... 


1961 
June. . 


1962 
June. 


1963 
June. 


196k 
June.. 
Deo . . . 


1965 
Mar. 
Dec. 


2-'!/&f,  Bond  -     3/15/55-60 
2-3A5t  Bond  -  12/15/60-65, 

Total 


35S 


Panama  Canal  bond-  6/1/61 


2-iAj^  Bond       -     6/15/59-62. 
2-1/2^  Bond       -     6/15/62-67. 

2-l/1^5i  Bond       -12/15/59-62. 


Total. 


Z-3/hi,  Bond 
2-1/2^  Bond 
Total 


6/15/58-63. 
:i2/l5/63-68. 


2-1/25^  Bond  -  6/15/6!^- 
2-1/2^  Bond  -  12/l5/61t- 
Total 


2-1/2;^  Bond 
2-3/"+^  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


50 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


2,831 


3,761 
3,838 


7,599 


5,197 


5,197 


2,611 


2,611 


5,28lt 
3,^9 


8,753 


919 


919 


1,1*85 


1,1*85 


1966 
Mar. 


1967 
June. 

Sept, 
Dec. 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


l»/l5/53 
9/15/53 


2/1/51* 


1969 
June. 
Dec. 


1970 
Mar. 


1971 


1972 

June. 
Sept. 
Dec. 


2-1/2^  Bond  -     3/15/66-71 

2-I/25S  Bond  -  6/15/62-67 
2-1/2^  Bond  -     6/15/67-72 

2-1/2^  Bond   -     9/15/67-72 

2-1/2^  Bond  -  12/15/67-72 

Total 

2-1/2^  Bond  -  12/15/63-68, 

2-1/2^  Bond  -  6/l5/61*-69, 
2-1/2^  Bond  -  12/l5/61*-69. 

Total 

2-1/2^  Bond  -     3/15/65-70, 

2-1/25J  Bond  -     3/15/66-71. 

2-l/2fo  Bond  -  6/15/67-72, 
2-1/2^  Bond  -  9/15/67-72. 
2-1/2^  Bond  -  12/15/67-72. 

Total 


3,1*81 


2,003 
2,716 
1*,077 


8,795 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 


5,197 


3,1*81 


2,003 
2,716 
i*,077 


8,795 


12/l/5lt 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


V15/53 
9/15/53 


2/1/51* 

12/1/54 

6/15/S2 
12/15/62 


Source:     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/     Excludes  postal  savings  bonds.  ^ 

2/     It  should  be  noted  that  callable  issues  appear  twice   in  this  column, 
once  iji  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  issues  with  respect  to  which  a  definite  notice  of  kj 
call  has  been  made,  however,   are  listed  as  fixed  maturities.     For 
date  of  issue  of  each  security,   see  "Market  Quotations";    for  tax 


status,   see  "Treasury  Survey  of  Ownership". 

Bank  restricted  issues  may  not  be  aoguired  by  commercial  banks  (with 

minor  exceptions)  prior  to  specified  dates;   see  "Debt  Outstanding", 

Table  3,   footnote  1. 

Not  called  for  redemption    on  September  15,   1951,   first  call  date. 

Callable  on  March  I5,   1952,   succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  in  allllons) 


laaua 
dat« 


1931-UBr.  1. 
Mar.  8. 
Mar.  15. 
Mar.  22. 
Mar.  29. 

Apr.  5. 

Apr.  12. 

Apr.  19. 

Apr.  26. 

May  3. 

May  10. 

May  17. 

May  Zk. 

May  31. 

June  7. 
June  lU. 
June  21. 
June  28, 

July  5. 
July  12. 
July  19. 
July  26. 


Aog.  2... 
Aue.  9... 
Aug.  l6.p. 
Aue.  23  p. 
Aug.  30  p. 


Seacrlptloo  of  nev  laaoa 


NiLtarlty 
data 


1951-May  31 

June  7 

June  1^ 

June  21 

June  28 

July  5 

July  12 

July  19 

July  26 

Aug.  2 

Aug.  9 

Aas.  16 

Aug.  23 

Aug.  30 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 

Oct.  k 

Oct.  11 

Oct.  18 

Oct.  25 

IfOT.  1, 

Hot.  8, 

Hot.  15, 

Hot.  23, 

Hot.  29, 


nCBbao?  of 
daya  to 
■atTirlty 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 


Aaomt  of 

Mda 

tandoxvd 


1,905.3 
1,686.0 
1,722.0 
1,7'*2.5 
1,682.2 

1,61*3.0 
1,71*2.8 
1,929.9 
2,159.7 

2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

1,836.6 
2,110.9 

1,908.7 
1,7W*.5 

1,822.1 
1,961*  .1* 
2,031.5 
1,992.2 

1,9^.6 
1,^1.0 
2,079.7 
1,992.7 
1,998.1 


Aaotsit  of  blda  acceptad 


Total 


1,106.6 
1,100.8 
1,001.0 
1,001.6 

1,000.9 

1,001.6 

1,000.1* 

1,000.5 

1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 

1,001.2 
1,000.9 
1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 

1,300.6 
1,300.1* 
1,300.1* 
1,100.7 
1,100.6 


On 

coqpetltlTa 
baa  la 


1,013.3 

1,006.3 

886.3 

893.5 

911.9 

903. "» 

883.0 
882.9 
886. U 

989.7 
986.8 
985.6 
987.5 
1,002.2 


1,019. 
877. 
887. 
90I*. 

1,087. 
1,070. 

1,01*7. 
1,051.5 

1,159.7 

1,156.2 

l,l'^5.5 

9^7.8 

968.1* 


On  non- 
coapetltlTe 
baala  l/ 


93.3 

9'*.5 

111*. 8 

108.1 

88.9 

98.1 

117.1* 
117.7 
116.1* 

112.3 
113.3 
U5.1 
113.3 
98.5 

82.0 

123.3 

113.2 

95.9 

113.7 
131.6 
IS^.l 
ll*9.0 

11*0.9 
11*1*. 2 
151*  .9 
152.8 
132.2 


In 
wrrhanga 


131*  .0 
65.8 
56.3 
61*. 9 
71.3 

61.2 
161.3 

156.5 
35.5 

28.1* 
52.5 

263.6 
36.1 

153  .!► 

20.1 
1*2.1 
57.'' 
28.8 

58.1 

11*6.7 

51.0 

1*7.6 

33.8 
116.3 
200.1* 

60.8 
121*. 5 


Aaomt  of 

■atnrlag 

laana 

(aa  of  dAta 

ahown  In 

rirat  coIob) 


1,102.0 
1,103.3 
1,001.1* 
ljOOO.8 
1,001*  .9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 

1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 
1,000.1* 
1,000.5 
1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 


Total  bllla 
oatatandlng 
(aa  of  data 

abown  In 

first  coIibb) 


13,636.3 
13,633.7 
13,633.3 
13, 631*. 1 
13,630.1 

13,629.2 
13,629.7 
13,627.6 
13,627.1 

13,626.3 
13,623.1 
13,621.8 
13,619.8 
13,613.9 

13, 611*. 5 
13,614.1: 
13,6ll*.l 
13,613.6 

13,812.8 
lU,01l*.2 
1^,215.1* 
ll*,lH3".l 

ll*,6ll.8 
11*, 812 .2 
15,OU.9 
15,OU.7 
15,0U.6 


lasna 
date 


1951-Jter.  1. . 

Mar.  8.. 

Mar.  15.. 

Mar.  22.. 

Mar.  29. . 

Apr.  5.. 

Apr.  12... 

Apr.  19... 

Apr.  26.., 

May  3.. 

May  10... 

May  17... 

May  21*... 

May  31... 

June  7«  • . 

June  ll*. . , 

June  21. . , 

June  28. . , 

July  5... 

July  i2    : 

July  19     . 

July  26     , 

Aug.  2.. 

Aug.  9.. 

Aug.  16  p 

Aug.  23  p, 

Aug.  30  p. 


OA  total  J>ldB  accaptad- 


On  co^atltlT*  blda  accaptad- 


Ararage 

price 

per  hundred 


99.61*9 
99.6U5 
99.61*6 
99.61*5 
99.619 

99.617 
99.611* 
99.613 
99.619 

99.619 
99.60I* 
99.589 
99.598 
99.596 

99.607 
99.629 
99.635 
99.611* 

99.595 
99.592 
99.605 
99.598 

99.593 
99.583 
99.580 
99.578 
99.581* 


EqulTalant- 
avai'age 
rate  i/ 


Hl^ 


(ParoeDt) 

1.390 
1.1*06 
1.1*02 
1.1*05 
1.507 

1.517 
1.528 
1.529 
1.506 

1.508 
1.566 
1.626 
1.591 
1.600 

1.555 
1.1*67 
1.1*1*5 
1.527 
1.603 
1.615 
1.562 
1.591 

1.611 
1.651 
1.660 
1.651 
1.645 


IWca  per 
hmdrad 


99.660 
99.655 
99.656 

99.657 
99.650 

99.630  a/ 
99.630 

99.620  ]t/ 
99.630 

99.6255/ 

99.621* 

99.625 

99.601* 

99.620 

99.610 
99.632 
99.659      . 
99.61*5  6/ 

99.650 
99.650 
99.609  1/ 
99.637 

99.637 
99.637 
99.637 
99.600  8/ 
99.608 


SqolTalant 
rata  2/ 


(Percent) 

I.345 
1.365 
1.361 
1.357 
1.385 

1.1*61* 
1.1*6U 
1.503 
1.1(61* 

1.1*81* 
1.1*87 
1.1*81* 
1.567 
1.503 

1.543 
1.1*56 
1.349 
1.404 

1.385 
1.385 
1.547 
1.436 

1.436 
1,436 
1.436 
1.565 
1.551 


Lo* 


Price  per 
hmdzed 


Source:     Bureau  of  the  Public  Debt. 

1/     Tenders  for  $200,000  or  leea  from  any  one  bidder  are  ocoeptad  In  full 

at  ararage  price  on  competltlTe  blda. 

Ttenv  discount  baslB. 

Except  $100,000  at  99.640. 

Kroept  $100,000  at  99.630. 


^ 


^ 
i 


99.648 
99.641 
99.643 
99.643 
99.613 

99.614 
99.612 
99.612 
99.618 

99.617 
99.600 
99.586 
99.596 
99.594 

99.605 
99.628 
99.632 
99.608 

99.590 
99.590 
99.603 
99.595 

99.590 
99.579 
99.577 
99.576 
99.582 


Except  $1,000,000  at  99.655. 

Except  $100,000  at  99-700. 

Except  $400,000  at  99.635  and  $200,000  at  99.620. 

Except  $100,000  at  99.634. 

Preliminary. 


XinlTaleot 
rata  2/ 


(Parcamt) 

1.393 
1.420 
1.412 
1.412 
1.531 

1.527 
1.535 
1.535 
1.5U 

1.515 
1.582 
1.638 
1.598 
1.606 

1.563 
1.472 
1.456 
1.551 
1.622 
1.622 
1.571 
1,602 

1.622 
1-665 
1.673 
1.659 
1.654 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

eutiscrlptlon 
books  wBr« 
opened 


Sate 

of 

Issue 


Description  of  security 


Period  to  maturity 

(Period  to  first  call 
shown  In  parentheses)  l/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchanee 


Amount  Issued 


For 
cash  2/ 


In  exchange 
for  other 
securities 


Allotaoent 
ratio 


1/21/1.6 
2/18/W 
3/20/U6 
5/20/U6 
6/1U/U6 
7/17/U6 
e/l9/U6 

9/18/U6 

10/21/U6 
11/18/U6 
12/18/U6 


1/20/U7 

2/17/U7 

3/19M 

5/21/U7 

6/23/1.7 

7/21/1.7 

8/20/1.7 

9/2/1*7 

9/22/1.7 

10/22 /U7 

11/19/1.7 

12/19/1.7 

1/20/U8 
2/18/1.8 
3/22A8 
5/19/1.8 
6/21/U8 
9/1/1.8 
9/20/U8 
12/6/1.8 
12/15/U8 

1/19/1.9 
2/15/1.9 

s/si/iig 

6/20/1.9 
8/31A9 
9/21A9 
12/5/1.9 
12/19A9 

1/20/^0 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 

9/5/50 
9/18/50 
12/U/50 

i/ 

6A/51 
7/16/51 

9A/51 
9/18/51 


2/1/1.6 

3/l/'.6 

U/1/1.6 

6/1/1.6 

7/1/1.6 

8/1A6 

9/1/1.6 

10/1/1.6 

ll/l/W 

12/1/U6 

1/1A7 


2/1A7 

3/1A7 

U/1/U7 

6/1/U7 

7/1/1.7 

8/1/1.7 

9/1/1.7 

9/15/1.7 

10/1/1.7 

11/1/1.7 

12/1/1.7 

1/1/1.8 

2/1/U8 

3/1A8 

1./1/1.8 

6/1/U8 

7/1/1.8 

9/15A8 

IO/1/U8 

12/15/1.8 

1/1A9 

2/1/1.9 

3/1/1.9 

U/1/1.9 

6/1A9 

7/1/1.9 

9/15/1.9 

I0/1A9 

12/15/1.9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

U/1/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

Vl/51 
6/15/51 

8/1/51 
9/15/51 
10/1/51 


7/8* 
7/8* 
7/8* 
7/9* 
7/^ 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/8* 

7/8* 

7/^ 

7/8* 

7/8* 

7/^ 

7/8* 

1* 

1* 

^*  , 

l-l/!¥ 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/U* 
1-1/it* 
1-1/"^* 

1-lA* 
l-l/".* 
l-l/".* 
l-l/l.* 
1-lA* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate  ■ 

Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  • 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Note 
Certificate  • 


1-1/1.*  Note 
1-1/1.*  Note 
1-1/2*  Note 
1-1  A*  Note 
1-1/1.*  Note 
1-1/1.*  Note 
1-1/1.*  Note 
1-1/1**  Note 
1-3/1**  Note 

1-1/2*  Note 
I-7/85S  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 


2/1/U7-B 

3/1/1.7-C 

I./1/U7-D 

6/1/U7-E 

7/1/U7-F 

8/1/I.7-G 

9/1/U7-H 

10/1/1.7-J 

II/I/U7-K 

I2/1/U7-L 

I/I/U8-A 


2/1/1.8-B 

3/1/1.8-C 

l*/l/!.8-D 

6/1/U8-E 

7/1A8-F 

7/1/1.8-0 

7/1/1.8-H 

IO/1/U8-B 

10/1/1.8-j 

10/l/l*8-K 

1/1/U9-A 
1/1/U9-A 

2/1/1.9-B 
3/l/'*9-C 
1./1/1.9-D 
6/1/U9-E 
7/1/1.9-F 
U/1/50-A 
10/1/I.9-G 
12/15/1.9-H 
1/1/50-A 

2/1/50-B 

3/1/50-C 

l./l/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

10/1/50-H 

3/15/5I.-A 

1/1/51-A 

10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-F 

11/1/51-G 

12/15/55-B 

I./I/56-EA 
l*/l/52-A 
7/1/52-B 
8/15/52 -C 

9/1/52 -D 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  JT 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  JT 
1  yr 
1  yr 
1  yr 
1  yr 

11  m 

10  m 
12^  n 

1  yr 

11  m 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  65  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1.  yr  3  m 
1  yr 

1  yr  8  m 
1  yr  U  m 
5  yr 
1  yr  3  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
5  yr 

5  yr 


9s  m 

11  m 
11  n 
11  B 


(In  mllllans  of  dollars) 


U,95U 
U,lo6 
l.,7l.2 
l*,l68 
'.,673 
2,307 
U,1U5 
3,203 
3,1*32 
3,281 
3,13'. 


l*,801 
2,951 
2,669 
2,510 
2,71.2 
1,127 
2,209 
'.,092 
1,35"* 
1,1.67 
3,535 
2,592 

2,189 
3,553 
1,055 
'♦,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21.8 
l.,675 
5,373 

1,918 
2,71.1 
5,365 
886 
l.,8l8 
5,351 
5,91.1 
5,253 
6,851. 

1,001*  3/ 

9,52'.p 

5,2l6p 

n.a. 

n.a. 


U,95i. 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,M*0 
1,775 
3,281 
3,13'. 


3,91.7 
2,ll»2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
l.,092 
1,351. 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
1*,675 
5,373 

1,918 
2,71.1 
5,365 
886 
U,8l8 
5,351 
5,91*1 
5,253 
6,851. 

i,ooif  2/ 
9,5^l^  .p. 
5,216  p 

n.a, 

n.a. 


100 
76 
59 
66 
62 
52 
56 
UU 
51 
100 
100 


72 

1*8 

70 

IDO 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  tEe 

periods  to  first  call  and  to  maturity  are  calculated  frcna  the  date 

interest  commences  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  subacrlptions  by  U.  S. 

Government  inves'tanent  accounts , 


Exchange  offering  available  to  ovners  of  nonmarke table  2-3/1.*  Treasury 
Bonds,  Investment  Series  B-I975-80,  dated  April  1,  1951.  For  further 
Information  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amount  includes  $1,000  million  exchanged  by  the 
Federal  Reserve  System. 
Preliminary. 
Not  available. 
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Table  4.-  DIspoeitTon  of  Matured  Marketable  Iseuee  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


OBscrlptlon 


Sate  of 
lieue 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


Kx- 

changed 


Turned  In  for  cash 


By 

Federal 
Beserre 
Banks  2/ 


By 

other 

Investors 


Description  of  new 
security  offered 


(In  millions  of  dollars) 


1/1/1*9 

2/1/1*9 
3/1/1*9 
1./1/U9 

6/1/1*9 

7/1/1*9 
9/15/1*9 
10/l/lt9 

12/15/1*9 


1/1/50 
2/1/50 

3/1/50 

3/15/50 
vl/50 

1./1/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

vl/51 
6/15/51 


8/1/51 
9/15/51 
10/1/51 


1-1/8* 
1-1/^ 


l-lf&f, 

1-1/8* 

1-1/8* 

1-1/8* 
2* 

1-1/8* 

2* 

1-1/1** 

1-iA* 

2* 

3-1/8* 
2-1/2* 

1-1/1.* 

l-l/l** 

1-1/1** 

2* 
1-3/8* 

1-1/1** 
1-1/1** 

1-1/U* 

1-1/8* 
2-1/2* 
2* 

1-1/8* 

1-1/2* 
1-1/8* 


2-1/2^ 
2-1/25& 


2-3A* 
1-1/ltf. 
1-lA^ 
1-1/1*54 


1-1/1** 

3* 

1-1/1** 


Note  -       I/1/U9-A 

Certificate  -       l/l/l*9-A 

Total 

Certificate  -   2/1/U9-B 

Certificate  -   3/l/l*9-C 

Certificate  -   Ij/l/Ug-D 

Certificate  -   6/1/U9-E 
Bond       -  6/15/U9.. 

Total 

Certificate  -       7/l/l*9-F 

Bond  -     9/15/1*9.. 

Certificate  -     IO/1/I19-G 

Certificate  -  12/l5/l*9-H 

Bond  -  12/15/1*9.. 

Bond  -  12/15/119.. 

Bond  -  12/15/1*9.. 

Total 

Certificate  -       1/I/50-A 

Certificate  -       2/1/5O-B 

Certificate  -       3/1/5O-C 

Bond  -     3/15/50 

Note  -       U/1/5O-A 

Total 

Certificate  -       U/1/5O-D 

Certificate  -       6/1/50-E 

Certificate  -       7/1/50-F 

Certificate  -     9/15/50-G 
Bond  -     9/15/56-52 

Bond  -     9/15/50-52 

Total 

Certificate  -  IO/1/5O-H 

Bond       -  12/15/50 
Certificate  -   I/1/51-A 

Total 

Bond  6/15/67-72 

Bond  12/15/67-72 

Total 

Bond  -  6/15/51-51* 

Note  -  7/1/51-B 

Note  -  7/1/51-C 

Note  -  7/1/51-D 

Total 

Note  -  8/1/51-E 

Bond  -  9/15/51-55 

Note  -  10/1/51-A 


12/1/1*7 
1/1/1*8 


2/1/1*8 

3/1/1*8 

1*/1/1*8 

6/1/U8 
1/15/1*2 

7/1/1*8 

5/15/1*2 

10/1/1*8 

12/15/1*8 

7/15/1*2 

12/15/31* 

12/15/36 


1/1/1*9 

2/1/1*9 

3/1/1*9 

10/19/1*2 
9/I5A8 

U/1/U9 
6/1/1*9 
7/1/1*9 

9/15/1*9 
9/15/38 
1*/15/1*3 

10/1/1*9 

6/1/1*5 
1/1/50 


6/1/1*5 
11/15/1*5 


6/15/36 
3/1/50 
i*/l/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 


3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

U,301 
1,011* 

5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 

l*,89l* 
5,695 
1,993 
2,922 

1,963 
3,596 

5,559 

963 
5,019 
5,601 

1,197 
1,186 
1*,939 
7,322 

6,21*8 

2,635 
5,373 
8,008 

7,967 
11,689 

19,656 

1,627 

2,71*1 

886 

i*,8l8 

10,072 

5,351 

755 

1,918 


- 

3,535 
2,592 

6,127 

- 

- 

2,189 

- 

3,553 

- 

1,055 

- 

1*,301 
1,01U 

5,315 

- 

- 

5,783 

- 

1,292 

- 

6,535 

- 

519 
2,098 

U91 
1,786 

U,89U 

- 

- 

5,695 

- 

1,993 

- 

2,922 

- 

1,963 
3,596 

5,559 

- 

- 

963 

- 

5,019 

- 

5,601 

~ 

1,197 
1,186 
1*,939 
7,322 

- 

- 

6,21*8 

- 

2,635 
5,373 
8,008 

- 

- 

7,967 
11,689 

19,656 

- 

- 

1,627 

2,71*1 

886 

i*,8l8 

10,072 

- 

- 

5,351 

755 
1,918 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

1*,106 
913 


5,019 
5,601 

1,197 
6,21*8 

U8U 
2,028 

1*67 
1,696 

1*,675 
5,373 
1,918 
2,71*1 

1,861 
3,501* 
5,365 
886 
U,8l8 
5,351 

1,039 

905 

3,997 

5,91*1 

5,253 

2,315 
'*,538 

6,851* 

5,961* 
7,610 


13,57!* 

1,516  p 

2,607  p 

831  P 

i*,570  P 


9,521*  p 
5,216 

n.a. 

n.a. 


1*00 


236 
196 


1*32 

108 

232 

92 

195 
101 


296 

182 

96 

288 

35 
70 
21* 
90 
219 

322 

75 

180 

102 

92 

19U 

76 

201 

250 

158 
281 
91*2 


1,381 
995 

320 
831* 


1,151* 


110  p 

131*  p 

55  P 
2l*8  p 


51*8 
135 


1-l/U*  Certificate  -  I/I/50-A 

1-1/1*^  Certificate  -  2/l/50-B 

1-1/1**  Certificate  -  3/1/50-C 

1-1/1*^  Certificate  -  U/1/5O-D 

1-l/U^  Certificate  -  6/1/50-E 

1-l/U*  Certificate  -  7/1/5O-F 

l-l/8i(  Certificate  -  9/15/50-G 

l-l/a^t  Certificate  -  IO/1/5O-H 


1-3/8)6  Note 


3/l5/5l*-A 


1-1/8*  Certificate  -  I/1/5I-A 

1-1/1*^  Note                 -  10/1/51-A 

1-l/U^  Note                 -  7/1/51-B 

1-1/2*  Note                 -  3/15/55-A 


l-l/l*5t  Note 
1-1/1**  Note 
1-1/1**  Note 

1-1/1**  note 


1-lA*  Note 
1-3/1**  Note 


7/1/51-0 
7/1/51-D 
8/1/51-E 

IO/15/5I-F 


-  U/I/5I-G 

-  12/15/55-B 


2-3/1**  Treasury  Bond,  Invest- 
ment Serlea  B-I975-80  i/ 


Certificate  -   lf/l/52-A 


1-7/8*  Certificate  -  7/1/52-B 
1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -   9/l/52-I> 


Source:   Bureau  of  the  Public  Debt, 

1/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  November  19^7  operation,  arrangementa  were  made 
between  the  Treasury  and  the  Federal  Beserve  System  whereby  all  or 
a  part  of  the  Syatem'e  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


^7 These  nonmnrketable  bonds,  dated  April  1,  1951> and  maturing 
April  1,  1980,  are  exchangeable  for  l-l/2f>  marketable  Treasury 
notes.  See  Table  3,  footnote  3- 

p   Preliminary. 
Not  available. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  StatcB  savings  bonds  were  first  offered  for 
sale  In  March  I935  and  began  to  mature  In  March  19'+5- 
Series  A-D  were  sold  from  March  1935  to  April  ig^^l  and 
Series  E,  F,  and  Q  have  been  on  sale  since  May  1,  19')-1- 
Beginning  In  May  I95I,  holders  of  maturing  Series  E  bonds 
have  three  options;  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  5 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  I95I.  Page  A-1. 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  0  la  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  fledemptlons  by  Series,  Cummulatlve  through  July  31,   1951 

(Dollar  eanountB  in  millions) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptions  2/ 

Amount  outstanding 

Percent  of  redemptions 
of  unmatured  series 
to  sales  plus 
accrued  discount 

Matured  debt 
(Series  A-D) 

Interest- 
tearing  dett 

20I* 

370 

1,010 

2,365 

3,91*9 

62,228 

1*,868 

23,060 

52 

93 

261* 

61*6 

255 

1*63 

1,271* 

3,011 

253 

1*58 

1,256 

2,81*2 

3 

5 

18 

169 

- 

- 

Series  B 

Series  D 

Total  matured  series 

1,051* 

1*,812 
1*29 

5,003 

i*,809 

195 

- 

- 

Series  E.. 

67,039 

5,298 

23,060 

32,505 
1,1*26 
3,928 

37,859 
1*2,668 

- 

3h,& 

3,872 

19,132 

57,538 

1*8.1*9 
26.91 
17.03 

Series  G 

Total  unjoatured  series 

Total  Series  A-G 

90,156 
9!*,  105 

5,21*1 

95,397 

- 

39.69 

6,295 

100,1*00 

195 

57,538 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 • 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptions  i/ 

Amoimt  outstanding                    | 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

I935-I9U3 

22,395 
15,1*98 
Il*,891 
9,612 
7,208 
6,235 
7,ll*l 
5,673 
5,11*3 

29,372 
16, 01*1* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 

1*75 
386 
359 

310 
296 
290 

311 

376 
223 
387 
573 
691 
801* 
927 
1,01*5 
1,11*9 

1*72 
295 
1*81* 

61*0 
71*2 
872 
981 

l,10l+ 

120 
81* 
88 

80 

86 

128 

120 

22,771 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 

6,292 

29,81*1* 
16,339 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 

596 
1*70 
1*1*7 

389 
382 
1*18 

1*31 

1,515 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 

2,1*81 
3,31*1 
5,558 
6,1+27 
5,126 
5,11*1* 
5,101 
5,81*0 

653 
528 
560 

1*72 

1*78 

1*76 
i*8e 

1,1*89 
2,358 
1*,252 
6,579 
5,321* 
i*,8l*5 
1*,721 
i*,9i*5 
5,609 

2,1*51 
3,321 
5,1*72 
6,21*3 
1*,889 
i*,8i*o 
1*,708 
5,323 

595 
1*81* 
1*99 
1*25 
1*32 
1*39 
1*1*1* 

26 
13 
1*7 
138 
221 
268 
31*6 
1*77 
528 

31 
20 
86 
185 
237 
303 
391* 
517 

58 

1*5 
61 

1*7 
1*5 
37 
38 

18 
1*0 
59 
73 
92 
212 

- 

1*1 
87 
122 
li*6 
203 
229 

17I* 
361* 
257 
286 
235 
212 

195 

21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 

58,017 
57,769 
57,761* 

57,652 
57,607 
57,572 
57,538 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

1935-1*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months ; 

1951-January 

February 

March ..•••...•. 

April 

May 

June ..a........ 

July 

Source;  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redeaptlons  of  Series  A-D,  E,  F,  and  G  by  Periods 


f 


Period 


(In  mllllonB  of  dollars) 


Sales  k/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Hedenrptlons  2/  2/ 


Total 


Series  A-D 


Fiscal  years: 

1935-19lt3-.... 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years; 

1935-1*3 

191*1* 

191*5 

191*6 

191*7 

191*6 

191*9 

1950 

Months: 

1951 -January. 
Fetruary 
March... 

April... 
May 

June.... 

July.... 


3,91*9 


3,91*9 


338 

96 

103 

106 

107 

UO 

101 

68 

25 


386 
100 

105 
107 
109 
108 

86 
1*5 


1*,287 

96 

103 

106 

107 

110 

101 

68 

25 


'*,335 
100 
105 
107 
109 
108 
86 
1*5 


679 
79 
11*3 
309 
1*82 
516 
703 
1,081 
800 


718 
78 
226 
390 
U8l 
576 
838 
1,023 


120 

85 

115 

69 
51 
23 

17 


Series  £,  F,   and  0 


Fiscal  years: 

191*1  and  191*2 

191*3 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1951-January. , 
Fetruary. 
March. ,., 

April.... 

May , 

June . . . . , 

July 


6,658 

11,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

5,11*3 


U,69l* 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


1*75 
386 
359 

310 
296 
290 

311 


2 
36 

127 

28U 
1*67 
583 
69I* 
826 
977 
1,125 


12 
71* 
195 
379 
533 
633 
7a 
896 
1,058 


117 
80 
87 

79 

86 

128 

120 


6,659 

u,a2i* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


11,706 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


592 

1*67 
1*1*6 

388 
382 
1*18 

1*31 


75 
760 
2,292 
4,156 
6,1*08 
5,063 
4,597 
4,365 
4,342 
5,337 


259 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
4,263 
4,817 


533 
443 
445 

403 
427 
453 
465 


Sales 
price 


Accrued 
dlscovnt 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
hearing  deht 


654 
72 
117 
242 
370 
393 
530 
812 
593  P 


690 
70 

179 
302 
367 
436 
631 
768 


90 
64 
86 

51 
33  P 
17  P 

13  P 


75 
760 
2,286 
4,134 
6,337 
4,954 
4,453 
4,191 
4,133 
5,016  p 


259 
1,502 
3,251 
5,293 
5,941 
4,522 
4,404 
4,077 
4,555 


505 
420 
413 

374 
399 
422 

431 


25 
8 

25 

67 
113 
123 
172 
269 
207  P 


29 

8 

47 

87 

114 

139 

207 

255 


30 
21 

29 

17 
18  p 

6p 
l^P 


1 

6 

21 

71 

109 

144 

174 

209 

321  p 


2 

12 

39 

97 

323 

164 

186 

262 


28 
23 

32 

30 

28  p 
31  p 
34  p 


18 
40 
59 
73 
92 
212 


41 
87 
122 
146 
203 
229 


174 
364 
257 
286 
235 
212 

195 


3,608 

3,625 
3,585 
3,365 

2,968 

2,543 

1,927 

895 


3,616 
3,638 
3,477 
3,148 
2,742 
2,250 
1,440 
437- 


375 

104 

97 


6,584 
17,648 
30,981 
42,000 
1*5,670 
48,398 
50,730 
54,333 
56,641 
57,572 


11,447 
23,746 
36,723 
44,706 
46,628 
49,311 
52,801 
55,267 
57,583 


57,642 
57,665 
57,667 

57,652 
57,607 
57,572 
57,538 


Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 


September  1951 


29 


.UNITED  STATES  SAVINGS  BONDS. 


«> 


Table  3.-  Sales  and  Rederaptlona  of  Series  A-D,  B,  F,  and  G  by  Periods  -  (Ckmtlnued) 

(Dollar  amounts  In  mllllone) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Eedamptlons  2/  2/ 


Sales 
price 


Accrued 
discoimt 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redemptlona 
to  amount 
outstanding 


Series  E 


Fiscal  years: 

iglH  and  ighZ 

wita 

191* 

I9h^ 

191*6 

191*7 

I9W 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2 

191*3 

191*1* , 

191*5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 

Months ; 

1951 -January.. 
February. 
March..., 

April..., 

May 

June 

July 


3,729 
8,271 
11,820 
11,553 
6,739 
1*,287 
i*,026 
1*,278 
3,993 
3,272 


7,131* 
10,31*1* 
12,380 
9,822 
l*,l*66 
l*,085 
i*,22l* 
1*,208 
3,668 


31*3 
272 
280 

251* 
21*7 
21*1* 


258 


1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 


10 
70 
182 
353 
1*93 
579 
696 
818 
971 


105 
75 
81 

73 

80 

117 

108 


3,731 
8,301* 
11,938 
11,818 
7,173 
i*,8ei* 
1*,659 
5,032 
1*,887 
4,307 


7,11*1* 

10,1*11* 

12,562 

10,175 

l*,959 

k,66k 

i*,920 

5,025 

U,639 


1*1*8 
31*8 
361 

327 
327 
361 

366 


60 
689 
2,100 
3,81*6 
5,912 
l*,39l 
3,825 
3,530 
3,521 
1*,295 


220 

1,380 
3,005 

l*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 


1*1*8 

362 

31*3 

321* 

339  6/ 

31*1 

338 


60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,995  P 


220 

1,378 

2,993 
i*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 


1*22 
31*0 
311* 
296 
313 
312 


307  P 


1 

5 

20 

69 

103 

136 

162 

195 

300  p 


2 

11 

38 

93 
116 
151* 
I7I* 
21*5 


26 
22 
29 

28 
26  p 
29  p 

31  P 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3l*,l*9'* 
3l*,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*, 1*93 


3i*,l*93 
3i*,l*78 
3l*,l*96 

31*,  1*99 
3l*,l*86 
31*, 506 

31*,  531* 


1.30 
1.05 
1.00 

.91* 
.98 

.99 


Series  F 


FlBcal  years: 

191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 , 

191*9 

1950 , 

1951 

Calendar  years; 

191*1  and  191*2. 

191*3 , 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1951 -January. . 
February. 
March . . . . 

April.... 

May 

Jxme 

July 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 


18 
17 
12 


19 
33 
1*7 
61 
73 
83 
90 


2 
1* 
13 
25 
1*0 
51* 
67 
78 
87 


12 
5 
6 

6 

6 

U 


502 
760 
811 
698 
1*1*0 
1*07 

362 
51*5 
311* 

1*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 


30 
22 
18 

15 
11* 
19 
20 


3 

17 
58 
89 
ll*9 
203 
206 
216 
199 
21*8 


7 
35 
77 
106 
189 
203 
222 
202 
223 


19 
20 
26 

18 
20 
22 

37 


3 

17 

57 

88 
11*7 
197 
198 
20I* 
185 
227  P 


7 
35 
77 
lOl* 
185 
196 
211 
189 
206 


18 
18 
21* 

16 
19 
19 


p 
p 
31*  p 


1 

3 

6 

9 

12 

ll* 

21 


1 

1 

i* 

7 

U 

12 

17 


1*99 
1,21*2 
1,996 
2,60l* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 


85I* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 


3,906 
3,909 
3,901 

3,898 
3,892 
3,889 
3,872 


.50 
.50 
.67 

.1*5 
.52 
.55 
.96 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  6  by  Periods  -  (Continued) 

(Dollar  amounts  In  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


EedemptioDB  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
tearing  dett) 


Percent  of  monthly 
redemptions 
to  ainount 
outstanding 


Series  G 


Fiscal  years: 

19l)-l  and  I9I4.2. 

191^3 

igi+i* 

19't5 

19k6 

191^7 

19W 

191*9 

1950 

1951 

Calendar  years: 

I9I+I  and  191*2, 

191*3 

I9IA 

191*5 ■ 

191*6 

191*7 

191*8 , 

191*9 

1950 

Months : 

1951- January. 
February 
March... 

April... 

May 

June .... 

July.... 


2,1^27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,6l^0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 
97 
67 


1*7  , 
1*1^ 
38 

1*5 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,61*0 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 
97 
67 

1*7 
1*1 
38 


1*5 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79I+ 


31 

89 

181 

261* 

1*26 

512 
618 

613 
682 


66 
62 
75 
61 

67 
90 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 


31 
89 
181 
261* 
1*26 
512 

618 
613 
682 


62 

75 
61 
67 
90 


2,1*11* 

5,119 
7,861 
10,299 
12,1*16 
11*,  508 
15,850 
17,621 
18,1*1*8 
19,177 

3,669 

6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191* 


19,21*3 
19,278 
19,270 

19,256 
19,229 
19,177 
19,132 


.31* 
.32 
.39 

.32 
.35 
M 

M 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  0.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  19l*7,  it  was  possible  to  distribute  by  series 


2/ 


s/ 


aU  sales  reported  as  unclassified  in  the  Dally  Treasury  Statement. 
Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,  and  also  unclassified  F  and  G  rederaptlono, 
beginning  with  June  191*7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Sales  of  Series  A-D  after  April  30,  19l*l,  represent  adjustoonts. 
Beginning  May  1951,  Includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shown  in  Table  1*. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  millions  of  dollars) 


Period  1/ 


1950  Calendar  year. 

1951  Fiscal  year... 

1951-January 

February 

March 

April 

Majr 

June 

July 


5,81*0 

6,137 

653 
528 
560 
1*72 
1*78 
1*76 
1*82 


Matured  bonds  2/ 


Total 
matured 


987 

817 

111* 
87 

115 
68 
65 
1*8 

1*9 


Series 

A-D 


987 
779 

111* 
87 

115 
68 
51 
23 
17 


Series  E 


Total 


38 


11* 
25 
32 


For 
cash 


37 


ll* 
21* 

31 


In  exchange 
for  Series  G 


Itomatured  bonds  2/ 


Total 
unmatured 


1*,853 

5,320 

539 
1*1*1 
1*1*5 
1*03 
1*13 
1*28 

1*33 


Sales 
price 


1*,583 

l*,996 

510 
1*19 
1*13 
371* 
381* 
1*03 
1*07 


Accrued 
discount 


270 

321* 

29 
23 
32 

30 
29 
25 
26 


Source:  Dally  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  available 

prior  to  January  1950. 
2/  Of  the  total  amount  of  redemptions,  755S  represents  issue  price  and 


255t  accrued  discount. 
2/  Includes  redamptions  not  yet  olaBsified;  see  Table  3,  footnote  2. 
»   Less  than  $500,000,. 


e 
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Treasury  tax  and  savlnga  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  iglVl,  through 
June  22,  19*^3;  Tax  Series  B  from  August  1,  ig"*!,  through 
September  12,  191*2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  Septemberll*.  191*2,  throu^  August  31,  19'*8; 
Savings  Series  D  from  September  1,1946,  through  May  14-,  195I; 
and  Savings  Series  A  beginning  on  May  I3,    I931. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  ig^g  and  September  1949  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  1945 


Issue.  For  details  concerning  terms  and  conditions.  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  art  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  serlss  have  matured,  t^en  they  are 
transferred  to  matured  debt  upon  triilch  Interest  has  ceased. 


Table  1.-  Summary  of  E»ales  £ind  Redemptions  by  Series,  Cumulative  through  July  31,   1051 

(In  millions  of  dollars) 


Series 

Sales 

Eedemptions 

Amount  outstanding                  1 

Total 

For  cash 

For  taxes 

Matured 
dett 

Interest-bearing 
debt 

Series  A  ( tax  series ] 

407  1/ 
k,9kk 
32,1*38  1/ 
12,333 

3,282 

1*06 

i*,9i*i* 

32,1*01* 

7,707 

1 

671/ 
182  1/ 
11,016 
5,370 
* 

339 

l*,76l 

21,387 

2,337 

1 

1 
* 

15 

19 
It,  626 
3,281 

Series  C , 

Series  D. 

Series  A 

Total 

53,1*03 

1*5,1*61 

16,636 

28,825 

17 

7,926 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offering  in  September  191*2 


of  Tax  Series  A-19l*5  and  Series  C. 
Less  than  $5CX),000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Redemptions  1/ 


Total 


For  cash 


Amount  outstanding 


Matured 

Interest-bearing 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

it,39't 

32 

l*,86o 

20 

8,1*72 

18 

7,818 

12 

9,81*3 

77 

8,235 

72 

5,725 

9it 

5,381* 

66 

i.,572 

1*9 

7,610 

ItO 

8,6Uo 

31 

8,71*8 

27 

8,730 

23 

8,296 

20 

8,109 

19 

8,158 

18 

7,818 

17 

7,926 

Fiscal  years: 
191*2-1*1* 

19't5 

191*6 

19lt7 

19it8 

igitg 

1950 

1951 

Calendar  years: 

19ltl-19ltl* 

19lt5 

19lt6 

19lt7 

19lt8 

19it9 

1950 

Months : 

1951-Jaiiuary . . 
February. 
March. . .. 

April 

May 

June 

July 


21,851 
7,016 
3,525 
3,057 
2,11*1* 
3,99't 
6,150 
5,11*2 


25,5it6 
5,501* 
2,789 
2,925 

3,032 
5,971 
3,613 


255 

U.6 
161 


11*1 
286  2/ 

2,51*1 
521* 


12,269 

6,1*56 

6,935 
1*,200 

3,303 
3,532 

2,5it9 
5,799 


15,690 
7,01*6 
5,305 
3,21*1* 
3,871 
2,951 
2,592 


157 
137 
599 

331 
238 
,882 

1*18 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
It,  633 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 


117 

129 
215 
276 
227 
2,559 

371 


11,563 
5,906 
It, 305 
2,015 

1,331 

l,'t53 
1,039 
1,166 


11*,  665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 


1*0 

8 

38it 

55 

11 

322 

lt7 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


2/  Includes  $217  million  of  Savings  Series  A,  issued  beginning  May  15. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


(In  mlUions  of  dollars) 

Interes  t-bearlne 

securities 

isaxied 

Intarost-'boarlne  securities  guar-          | 

by  the  U.  S.  aoTetrnment 

anteod  by  the  U.  S, 

ttovommoB 

t  1/            1 

End  of 
fiscal 

Total 
Federal 

Held  by  U.  S.  Gorernment 
Inv-eslaient  accounts 
9/ 

Held  by 

Helc 
inre 

2/ 

L  by  private 
sstors 

Hold  by 
U.  S. 
GcTeromant 

Held  by  prlTate 

investors 

2/ 

debt 

and 

debt 

year 

or  month 

Becurl- 
tles  out- 

Total 

£/ 

Federal 
Heserve 

Total 
out- 
standing 

lures  laMint 
accounts 

bearing 
no 

Public 

standing 

standing 

Public 

Special 

Banks   - 
public 

Public 
market- 

Public 
non- 

and 
Federal 

Puhllc 
market- 

non- 
market- 

interest 

Total 

issues 

issues 

Total 

able 

market- 

Eeserre 

able 

able 

2/ 

issues 

able 
issues 

Banks 
2/1*/ 

issues 

Issues 
6/ 

19^^* 

202,626 

199,5^3 

18,920 

1^,633 

ll*,287 

ll*,899 

165,725 

120,880 

1*1*,  81*5 

1,516 

180 

1,186 

150 

1,567 

191^5 

259,115 

256,357 

2l^,93'^ 

6,122 

18,812 

21,792 

209,630 

153,1*21 

56,209 

1*09 

6 

28 

375 

2,350 

19h6 

269,899 

268,111 

29,121 

6,789 

22,332 

23,783 

215,206 

159,061* 

56,11*3 

1*67 

9 

31* 

1*21* 

1,321 

191^7 

258,376 

255,113 

32,809 

5,1*1*3 

27,366 

21,872 

200,1*32 

11*1,1*23 

59,010 

83 

2 

37 

1*5 

3,179 

19'*8 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

1*2 

2,231* 

191^9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31*3 

193,131 

130,1*17 

62,711* 

21* 

- 

^ 

11 

2,012 

1950 

257,377 

255,209 

37,830 

5,1*71+ 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

1951 

255,251 

252,852 

1*0,958 

6,305 

31*,  653 

22,982 

188,911 

111,663 

77,21*9 

27 

27 

2,372 

1950-Dec . 

256,731 

251^,283 

39,197 

5,1*90 

33,707 

20,778 

191*, 308 

126,308 

67,999 

22 

* 

21 

1 

2,1*27 

1951-jan. 

256,11*3 

253,701* 

39,560 

5,569 

33,992 

21,1*81* 

192,659 

121*,  693 

67,966 

16 

♦ 

15 

1 

2,1*23 

Feb. 

255,958 

253,382 

39,727 

5,791* 

33,933 

21,881 

191,771* 

121*, 076 

67,697 

15 

15 

2,561 

Mar. 

255,018 

252,553 

39, 79'* 

6,269 

33,525 

22,910 

189,81*9 

122,570 

67,279 

19 

1 

17 

2,1*1*6 

Apr. 

25l*,7U8 

252,280 

39,861* 

6,271* 

33,590 

22,71*2 

189,671* 

112,090 

77,583 

19 

* 

19 

* 

2,1*1*9 

May. 

255,122 

252,729 

1*0,329 

6,280 

3l*,0l*9 

22,509 

189,891 

112,283 

77,608 

27 

1 

26 

- 

2,366 

June 

255,251 

252,852 

1*0,958 

6,305 

31*,  653 

22,982 

188,911 

111,663 

77,21*9 

27 

27 

2,372 

July 

255,685 

253,325 

1*1,01*8 

6,31*1 

31*,  707 

23,078 

189,199 

112,893 

76,306 

26 

* 

26 

2,331* 

Source:  Dally  Treaexury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  ttorvBrnment 
investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks.  !*/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S.  (Joverament  5/ 

agencies  whose  investments  are  handled  outside  the  Treasury;  oioludes 
Federal  land  banks  after  June  26,  19l*7,  when  the  United  States'  6/ 

proprietary  interest  in  these  banks  ended. 
The  total  amount  of  interest-bearing  securities  held  by  private  * 


Vj 


investors  is  calculated  by  deducting  from  the  total  amount  outatandlng 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Beserve  Banks. 

All  public  marketable  issues  except  B.  F.  C.  notes  in  the  amount  of 

$176  million  for  19l*l*. 

Includes  grnan   amounts  of  U.  S.   savings  bonds.   Series  A-F,   at  maturity 

value. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 

ef  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Inyestment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191*0 

191*1 

191*2 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.1* 
-.2 

.9 
.1* 
.3 

« 
-2.3 

-8.1* 

-.3 

» 

-l».5 

-i*.i* 
-.2 
1.0 

-.3 

-1.1 
60.0 

191*3 

191*1* 

191*5 

-11*. 5 

-9.9 

-67.5 

-90.3 
-105.1 

-1*8.1 

-72.9 

-U.3 

-5.9 

.1* 
-16.5 
-55.6 

-35.2 
-10.0 

-11*5.8 
20.5 
-56.U 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

.3 

-5.0 

-5.9 

U.8 
-12.0 

191*6 

191*7 

191*8 

-8.1 

.1 

-.2 

-.7 
176.9 

-U.7 
106.8 

3.3 
-61.3 
-12.1 

.k 

-338.6 

-30.1* 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.1* 

-1*1.2 

-308.1 

l*.l* 

-71*. 1 

-123.1 
7.2 

-123.0 

-11*. 1 

.1 

-57.6 

221.0 

-.8 

-20.3 
696.1* 

-.2 

191*9 

1950 

1951 

8.8 
-6.6 
36.8 

-1.8 

13.5 

261.2 

5.1 

6.3 

1*82.7 

1.5 
1.1 
8.1* 

-51*.  7 
-1.9 
11.1* 

-88.1* 
5.1 
3.5 

-.1 

8.2 

.2 

3.8 
-2.0 

i*.6 
5.0 

-1.7 
5.8 

11.5 
10.7 

-.1 

7.0 

th«V     AT- 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treaaury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


elude  those  Government  investment  accounts  for  which  Investjnenta  are 
not  handled  by  the  Treaaury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amBnded(31  U.S.C.  7?1*  a), 
and  excludes  the  Exchange  Stabillzatloo  Fund, 
less  than  $50,000. 
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OWNERSHIP   OF   FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


1939-Deoember.... 

19U0-June 

December .... 

19'tl-June 

December. . . . 

igitS-June 

December.. . . 

19'*3-June 

December.. .. 

19ltl*-J\me 

December, . . . 

19115-June 

December .... 

I9U6 -February  (Peak) 

June 

December. ,, . 

igliT-June 

December. . . . 

19'*8-March 

June 

September . . . 
December .... 

19l4.9-;terch 

June 

September . . . 
December, . , . 

1950- January 

February. ... 
I-Iarch 

April 

May 

June 

July 

August 

September , . , 

October 

November .... 
December. . . . 

1951-January 

February .... 
March 

April 

May 

June  p 


Total 
Federal 
securities 
outs tend 
mg  2/ 


1*7.6 

1*8,5 
50,9 

55.3 
61t,3 

77.0 
112,5 

11*0,8 
170.1 

202.6 
232.1 

259,1 
278,7 

279.8 
269.9 
259.5 

258.1* 
257,0 

253.1 
252.1* 
252.7 
252.9 

251.7 
252.3 
256,7 
257.2 

256.9 
256.1* 
255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 

257.2 

257.0 

257.1 

256.7 

256.1 
256,0 
255.0 

251*. 7 
255.1 
255.3 


Held  by  banks 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85. 3 
85.3 


82.1* 
81*. 5 
85.7 

85.3 
8i*.2 
82.5 

83.0 
83.2 
83.9 

82.6 

ee.i* 
81.3 

81.1* 

81.2 
82.6 

81,1* 
80,8 


81.3 
80.5 
81.5 


Cc(nnii©r~ 
clal 
banks 
1/ 


15.9 

16.1 
17.3 

19.7 
21,1* 

26,0 
1*1,1 

52.2 
59.9 

68.1* 
77.7 

8i*.2 
90.8 

93.8 
81*  ,1* 
71*, 5 

70.0 
68.7 

65.1 
6it.6 
62.1* 
62.5 

60.5 
63.0 
66.5 
66.8 

67.1* 
66.1* 
61*. 9 

65.2 
65.8 
65.6 

61*. 6 

a.i 
62.2 

62.2 
61.5 
61.8 

59.9 
53.9 
57.9 

53.5 
57.9 
58.5 


Federal 
Reserve 
Banks 


2.5 

2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
IL.5 

li*.9 
18.3 

21.8 
2l*.3 

22.9 
23.3 

23.3 

21.9 
22.6 

20.9 
21.1* 
23.1* 
23.3 

21,7 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 


U.   S. 

Government 
Investment 
acooimts  kj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

21*. 9 

27,0 

28,0 
29,1 
30,9 

32.8 
34.1* 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39,1* 

39.0 
38.1* 
37.6 

37.3 
37.1* 
37,8 

38,0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 
1*0,3 

1+1,0 


Held  by  private  nonbank  Investors 


22.7 

22.8 

23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 


130, 
130. 
129. 

131. 
132, 
132. 
132. 


132.7 
133.9 
135.6 

135.'^ 
135.9 
135.6 


137. 
137. 
136. 


136.5 
136.8 
13 1*. 9 

135.2 
135.1* 
134.1* 

133.6 
131*.  3 

132.8 


Individuals  ^ 


10.1 

10.1 
10,6 

11,2 
13.6 

17,8 
23.7 

30.9 
37.6 

1*6.0 
52,9 

53.9 
63. 9r 

63 .9r 
63 .2r 
61*, Ir 

66 .2r 
65, 5r 

65.1*r 
65. 5r 
65.  Sr 
65. 6r 

66. 5r 
66. 9r 
67. Ir 
66. 5r 

66. 7r 
67.  Or 
66. 9r 

67. Ir 
67. 3r 
67. 5r 

67. 3r 
67. 8r 
67. 6r 

67. 5r 
67. 6r 
67, Or 

66. 7r 
66. 6r 
66 .2r 

66. Or 

65.9 

65.8 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
2l*.7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*  ,2 

1*5.5 
1*6.2 

1*6.9 
1*7.1 
1*7.6 
1*7.8 

1*8.5 
1*8.3 
1*9.1 
1*9.3 

1*9.1* 
6 
7 


1*9.9 
1*9.8 
1*9.7 

1*9.6 
1*9.6 
1*9.6 

1*9.5 
1*9.1* 
1*9.3 

1*9.2 
1*9.1 
1*9.0 


Other 


8.2 

7.5 
7.9 

7.6 
8.2 

8,7 

10,3 

U.7 
12.9 

li*.8 
16.7 

18,3 
21,  Or 

20. 6r 
19, 8r 
19, 9r 

20. 7r 
19. 3r 

l8.1*r 
l8.1*r 
l8.2r 
17. 3r 

l8.0r 
l3.1r 
18.  Or 
17. 2r 

17. 3r 
17.3r 
17 .2r 

17. 3r 
17. 5r, 
17. 7r 

17. 9r 
18. Or 
17. 9r 

17. 9r 
18  .Or 
17, 5r 

17 .3r 
17 .2r 
16 .9r 

16. 3r 

16.3 

16,8 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
3.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*.  Or 

2l*.l*r 
21*.  9r 
21*.  9r 

21*.  6r 
23 .9r 

23.1*r 
22. 8r 
22. Or 
21.2r 

21. Ir 
20. 5r 
20. 2r 
20. Ir 

20 .2r 
20 .2r 
20. 2r 

20. Ir 
20. Or 
19. 3r 

19. 8r 

19. 6r 
19.1*r 

19. Ir 
l3.9r 
18. 6r 

18. 5r 
18. 3r 
17.9r 

17.1*r 

17.3 

17.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3,7 

3.9 

i*.5 

5.3 
6.1 

7,3 
8,3 

9.6 
10,7 

11,1 
11,5 

11.8 

12.1 
12.0 

12.1 
12.0 
11,7 
11.5 

11.6 
U.6 

11.6 
11. I* 

11.5 
11.5 

11,6 

11.6 
11.6 
11,6 

11.5 
11,1* 
11.2 

11.1 
10,9 
10,9 


10,1* 
10.3 

10,2 


Corpora- 
tions 6/ 


2,2 

2.1 
2.0 

2.0 
1*.0 

1*.9 

10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

11*. 6 
13.5 
13.9 
11*. 3 

15.1 
15.1 
16.0 
16,3 

16.3 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19,5 

19.9 
20.2 
19.9 

20.3 
20.8 
21.3 

21.2 
21.8 
20.9 


state  and 
local 
govern- 
ments 2/ 


.9 
1.0 

1.5 
2.1 

3,2 
1*,3 

5.3 
6,5 

6,7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.3 
7.8 
7.9 

7.9 
8.0 
8,0 
3.0 

3.0 
8.0 
3.1* 

3.1* 
3.3 
3.2 

8.3 
8.3 
8.2 

8.1 
8.1 

7.3 

7.3 
7.9 
7.9 

7.9 
3.0 
3.0 


Miscel- 
laneous 
investors 
ii/8/ 


.7 
.7 

,7 
.9 

1.1 
2.3 

3.1* 
i*.i* 

6.1* 
7.1* 

8.9 
9.5 

9.1 

8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.6 
10.0 

9.9 

9.8 

9.5 

10,0 

10.5 

10,5 
10,6 
10,2 

10.9 
10.8 
10.7 

10.7 
11.1 

10.7 

11.0 

n.i 
10.8 

10.6 
11.0 
10.9 


1/  United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  In  trust  departments. 

kJ    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
with  June  30,  19l*7,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  191*7. 

5/  Includes  partnershipc  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Miscellaneous 
investors" . 


6/  Exclusive  of  banks  and  insurance  companies. 

2/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  ti-ust  funds,  dealers  and  brokers,  and  Inveetments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning with  December  191*6,  includes  inveslments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlnterest-bearlng  notes  Issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 

r   Revised. 


»SHKe»Kl»>) 
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.TREASURY  SURVEY  OF  OVfflKRSHIP,  JUHE  30,    1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    ig^+l,    In   the  May   19'+1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  "}!. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  milllonB  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  ajad 
Federal  Eeserve 
Banks 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

612  fire, 
casualty, 
flnH  majrine 

Interest-bearing  securities : 

137,91*1* 
80,282 
31*,  653 

252,879 
2,372 

255,251 

51,515 
2,119 

8,251* 
1,967 

8,227 
3,528 

3,850 
985 

23,51*1 

5,71*6 

31*,  653 

1*2,558 
65,935 

Special  issues •• 

Total  interest-tearing  securities 

53,631* 

10,221 

11,755 

1*,835 

63,91*0 

108,1*93 

Matured  dett  and  debt  bearing  no  interest  6/.... 

Total  securities  issued  or  guaranteed  by  the 
U.  S.  G-ovemment  jj 

Footnotes  at  end  of  Section  II, 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 
investors 

Bank 

^1/ 

Insurance 

companies 

U.  S.  G<yvemment 
Investment 
accounts  aj:id 
Federal  Eeserve 
Banks 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 

life 

612  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U,  S,  G-overnment: 

13,611* 

9,509 

35,806 

1*2,772 

36,061 

156 

27 

3,750 

2,753 

13,701* 

30,1*61* 

822 

12 

9 

51,515 

21,596 
20,853 
6,275 
251     ■ 

2,530 

.     9 
51,515 

122 

37 

120 

61*1 

7,332 

1 

1 

756 
113 
208 
358 
6,781 
* 

9 

72 

171* 

1*78 

1,052 

2,072 

1 

* 

553 
3,211 

12,1*51* 
2,061 
5,225 

36 

* 

8,360 
3,221 

8,81+1 

8,191* 

13,828 

107 

7 

1*2,558 

Treasury  bonds  -  "bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds.. , 
Guaranteed  by  U,  S,  Govemment  j/ 

Total 

137,91*1* 

8,251* 

626 

227 

2,010 

1*,926 

1*63 

1 

8,227 

3,850 

23,51*1 

Call  classes:                       ^ 

Due  or  first  beoomlng  callable: 

60,860 
31,022 
16,012 
21,226 
8,797 

27 

1,206 
113 
81*2 

5,879 
177 

9 
8,227 

* 

6 

8,221 

951* 

61*3 

1,017 

1,033 

203 

* 

ll*,090 

1*,017 

1,1*08 

3,561 

1+65 

-M- 

22,389 
5,168 
i*,i+60 
5,576 
i+,958 

7 
1+2,558 

Various  (Federal  Housing  Mminlstration 
debentures ) 

Total 

137,91*1* 

156 

9,276 

128,512 

137,91*1* 

8,251* 

1 

10 

8,21*3 

8,251+ 

3,350 

23,51*1 

Tax  status:     2/ 

Wholly  exempt  from  Federal  income  taxes 

PartialTy  exempt  from  Federal  Income  taxes.. 
Subject  to  Federal  Incoms  taxes  lo/ 

Total 

12 

7,1*17 
1*1*,  086 

1 

303 

3,51*6 

36 

11*2 

23,363 

107 

1,399 

1+1,052 

51,515 

8,227 

3,850 

23,51*1 

1+2,553 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -   In  millions  of  dollars) 


Issue 
(Tax  status  2/  1b  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,172 

connneroial 

2/ 

527 

mutual 

savings 

319 
life 

612  fire, 
casualty, 
and  marine 

Treasury  bills (taxable) 

Certificates  of  Indebtedness: 

13,611* 

3,750 

122 

756 
113 

72 

553 

8,360 

3,221 

9,509 

2,753 

37 

174 

3,211 

1-7/856  April             1952-A (taxable) 

Treasury  notes: 

1-lA^  July               1951-B (taxable) 

138 

56 

254 

5,351 
1,918 
5,941 

5,253 
4,675 
5,365 

6,854 

* 

60 
33 
82 

1,471 
785 
442 

387 
3,648 
4,266 

2,530 
* 

1 
♦ 
1 

14 

8 
10 

6 
30 
33 

18 

1 

71 
15 
65 

55 
♦ 

1 

2 

1 
4 

86 
33 

28 

27 

122 

82 

92 

1 

1,601 

5 

4,243 

3,033 

245 

92 

3,234 

74 

20 

168 

2,107 
1,072 
1,153 

1,745 
630 
892 

980 
* 

l-l/l*^  July               1951-C (taxable) 

l-lAi'  July               1951-D (taxable) 

l-l/l*5t  August           1951-E (taxable) 

1-lA/S  October         I95I-A (taxable) 

1  -i/h'f,  Oc  tober         I95I-F ( taxable ) 

l-lAlt  November       1951-G (taxable) 

l-3/85t  March             195l*-A (taxable) 

l-l/2it  March            1955-A (taxable) 

I-3A5'  December       1955-B (taxable) 

l-l/25t  April             1956-KA ( taxable ) 

Total  Treasury  notes 

35,806 

13,704 

120 

208 

478 

12,454 

8,841 

2,203 
259 
160 

107 
328 

1,213 

137 

1,784 

28 

60 

623 
172 

64 

575 

56 

149 
276 

8,194 

2,108 

1,462 

552 

673 

910 

1,067 

1,403 

971 

1,409 

3,273 

Treasury  bonds: 
Bank  eligible: 

2%          September  1951-53 (taxable) 

3i,          September  1951-55 (partially) 

2-1  A*  December     1951-53 (partially) 

2?t          December     1951-55 ( taxable ) 

2-1/2^  March           I952-5I* (taxable) 

2%          June             1952-51* (taxable) 

2-lAit  June             1952-55 (taxable) 

2%          December     1952-51* (taxable) 

2i,          June             1953-55 (partially) 

2-1  A*  June             1954-56 (partially) 

2  -7/85^  Maxoh           1955-60 ( partially ) 

2  -l/Zi  March           I956-58 ( taxable ) 

2-i/k'f,  September  1956-59 (partially) 

2-lA/^  September  1956-59 (taxable) 

2  -3  Ait  June             1958-63 ( partially ) 

2-3A5t  December     I960-65 (partially) 

2-1/2^6  September  I967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:     8/ 

2-l/k'f,  June              1959-62 (taxable) 

2-lA5t  December     1959-62 (taxable) 

2  -I/25J  June             1962  -67 ( taxable ) 

2-l/25t  December     I963-68 (taxable) 

2-1/2^  June             1964-69 (taxable) 

2-1/256  December     I964-69 (taxable) 

2-1/256  March           I965-7O (taxable) 

2-1/256  March           I966-71 (taxable) 

2-1/256  June             1967  -72 ( taxable ) 

2-1/256  December     I967-72 (taxable) 

Total  bank  restricted 

7,986 

755 

1,U8 

510 
1,024 
5,825 

1,501 

8,.662 

725 

681 
2,611 
1,449 

982 

3,823 

919 

1,485 
2,716 

42,772 

1*,631 
470 
916 

368 

503 

3,885 

1,050 

6,204 

673 

589 
1,783 
1,160 

868 

2,976 

822 

1,296 
2,270 

30,464 

140 
2 
* 

11 
92 

97 

84 

107 

♦ 

1 

2 

38 

1 

45 

2 

3 
16 

23 
* 

* 

5 
22 

78 
88 

* 

1 

23 

» 
107 

1 

3 
6- 

233 

23 
42 

17 

29 
144 

38 

181 

24 

31 
80 
31 

32 
59 
38 

33 
18 

755 
* 
* 

8 
66 

4a 

113 
298 

♦ 

* 

123 

25 

16 

60 
1 

2 
129 

641 

358 

1,052 

2,061 

5,284 
3,470 
2,118 

2,831 
3,761 
3,838 

5,197 
3,481 
2,003 
4,078 

36,061 

78,832 

127 

184 

33 

30 
36 
29 

70 

54 

61 

200 

1,5U 
448 
576 

790 

1,283 

898 

891 
488 
289 
158 

7,332 

407 
324 
566 

752 
1,014 
1,135 

1,376 

1,036 

78 

93 

554 
300 
150 

239 
147 
191 

178 

128 

57 

128 

577 
752 
242 

347 
371 
517 

1,280 
805 
110 
226 

822 

6,781 
7,139 

2,072 

5,225 

13,828 

Total  Treaflury  bond  r , *  1 4  *  ^ 

31,286 

7,973 

3,125 

7,287 

22,022 

Footnotes  at  end  of  Section  n. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shovn  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

612  fire, 
casualty, 
flnH  marine 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

106 
50 

9 
3 

12 

1 

» 

» 

1 

36 
♦ 

61 
k6 

156 
27 

1 

* 

1 

36 

107 

Guaranteed  securities:  jj 

Federal  Housing  Administration  deben- 
tures  (taxable  ll/) 

9 

1 

9 

* 

» 

7 

Total  public  marketable  securities .•.•...•••••. 

137,91+^ 

51,515 

8,251* 

8,227 

3,850 

23,5iH 

'^2,558 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Pax -values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

2/ 

Banks  l/ 

Insurance  companies 

U.  S.   Government 
Investanent 
accounts  and 
Federal  Eeserve 
Banks 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

612  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  E  k/ (taxable) 

3't,506 

3,889 

19,177 

57,572 

7,818 

319 

47 

952 
13,573 

22,709 

"♦39 
923 

1,362 

19 
569 

36 
280 

Be 

1*51* 
536 

101 

36 
312 

kh9 

1 

1 

19 

3'*,506 

3,311 

16,932 

51*,  71*9 

7,556 
61 
^7 

218 
3,304 

11,186 

Series  F  ^ (taxable) 

Series  G (taxable) 

Total  United  States  savings  bonds 

588 

316 

21 

Other  U.  S.  securities: 

Treasury  savings  notes •••>•■•■■•••( taxable ) 

257 

186 
166 

6 
* 

122 
1,252 

291 

2,921 

6 

100 

5,619 

Treasury  bonds: 

Investment  Series  A. ••• •••■•••(taxable) 

Investment  Series  B (taxable) 

757 

1,379 

3,212 

5,725 

Guaranteed  securities:  jJ 

Commodity  Credit  Corporation  demand 

obligations  ^ (taxable) 

Total  public  nonmarketable  securities 

* 

2,119 

2/ 

80,282 

1,967 

3,528 

985 

5,71*6 

65,935 

Footnotes  at  end  of  Section  II  • 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  valueo  -  In  millions  of  dollars) 


laaue 
(Tax  status  2/  1^  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Hold  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companlee 

U .   S .  Government 
Investment 
accounts   and 
Federal  Eeserve 
Banks 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

612   fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  hanks: 

Dehentures ( taxable ) 

Central  Bank  for  Cooperatives: 

1-5/8^  February     1953   (Debonturee)   (taxable) 

Federal  home  loan  banks: 

1,70^    August         1951  (Notes) (taxable) 

2.00^    September  1951  (Notes) (tflTnble) 

2.00'f,    October       1951  (Notes) (taxable) 

2 -l/8iB  October       1951  (Notes) (taxable) 

1-7/856  November     1951  ( Notes ) ( taxable ) 

2-IA56  February     1952  (Notes) (taxable) 

2  -3  /85S  April           1952  ( Notes ) ( taxable ) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:     12/ 

1-1A>  May               1950-52  (Bonds). ..(taxable) 
1-1/2^  January       1951-53   (Bonds)... (taxable) 
2-1/!*^  February     1953-55  ( Bonds ) . . .  ( taxable ) 
1-3/1*^  October       1955-57  (Bonds)  ...(taxable) 

Total  Federal  land  bank  securities 

71*3 

ItOlt 

21* 

2 

20 

. 

293 

30 

25 

^ 

* 

1* 

116 

100 

60 

70 
81* 

50 
68 

81 
55 
3'* 
36 
50 

29 

39 

5 
11 

1* 
15 

2 

2 
3 

* 

1 
* 

1 

2 

1 
1 

3 

1 
5 

- 

23 

32 

21 
19 
29 

17 
21 

548 

325 

1*3 

2 

12 

- 

loo 

207 
186 
111* 
225 

153 

162 

93 

190 

2 
* 

3 
1 

* 
* 

1 
1 
2 
3 

- 

50 
22 
15 
32- 

_B^ 

598 

7 

1 

7 

- 

119 

yj 


5/ 


Excludes  trust  deparlsiients . 

Includes  trust  companies  and,  beginning  with  figures  for  July  191*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  companies  Included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  iise  in  this  statement. 
C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month,  in 
amount  of  $ll*  thousand,  all  held  by  commercial  banks,  are  shown  only  in 
the  total  amount  outstanding;  holdings  by  reporting  banks  are  not 
available . 

Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  income 
subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
on  June  26,  191*7. 
♦   Less  than  $500,000. 
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TREASUEY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,   JT3NE  30,   1951- 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  in  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonraember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  in  the  May  19^4  issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  3I,  19'^3.  It  has 
appeared  at  semiannual  or  quarterly  intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December  3^   survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Govenunent 

Table  1.-  Summary  of  All  Securities 


(par  Taluee  -  In  millions  of  dollars) 


Classification 

Held  by 

7,172 

coimnercial 

banks 

1/ 

Federal  Beserve  member  banks 

2,502 

nonmamber 

banks 

It,  670 

member 

banks 

Central  reserve  cl.ty 

322 

reserve 

city 

i*,313 
country 

35  central 

reserve 

olty 

22 

New  York 

City 

13 
Chicago 

Public  securities: 

Marketable 

51,515 
2,119 

53,63"* 

1*5,287 
1,600 

11,052 
85 

11,138 

8,31*0 
69 

8,1*08 

2,713 
17 

2,730 

17,135 
355 

17,100 
1,160 

6,227 
519 

Nonmarketable  2/  ^J 

Total  public  securities  ±/ 

1*6,888 

17,1*90 

18,260 

6,71*6 

Footnotes  at  end  of  Section  II. 


Table  2,-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Held  by 

7,172 

commercial 

banks 

1/ 


Federal  Reserve  member  banks 


1*,670 

member 

banks 


Central  reserve  city 


35  central 

reserve 

city 


22 

New  York 

City 


13 
Chicago 


322 

reserve 

city 


'*,313 
coxmtry 


2,502 

nonmember 

banks 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  kj... 

Postal  savings  and  Panama  Canal  bonds. 
Guaranteed  by  U.  S.  Government 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Variolas   (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status: 


1/ 


Wholly  exempt  from  Federal  income  taxes . . . . 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  6/ 

Total 


3,750 

2,753 

13,701* 

30,1*61* 

822 

12 

9_ 

51,515 


21,596 
20,853 

6,275 
251 

2,530 


51,515 


12 

7,1*17 

1*1*,  086 


51,515 


3,329 

2,1*02 

11,778 

27,319 

1*1*2 

9 

9_ 

1*5,287 


18,868 
18,529 

5,683 
87 

2,112 


1*5,287 


9 

6,967 

38,312 

1+5,287 


1,21*5 

50I* 

2,236 

7,058 

7 


11,052 


i*,596 

i*,5"*5 

1,779 

1* 

127 


11,052 


2,505 
8,51*7 

11,052 


1,036 

351* 

1,583 

5,363 

2 


8,31*0 


3,572 

3,1*65 

1,209 

1 

91 


3,31*0 


1,653 
6,687 

8,31*0 


210 

150 

651* 

1,695 

I* 


2,713 


1,021* 

1,080 

570 

3 

36 


2,713 


852 
1,860 

2,713 


1,179 

1,066 

i*,577 

10,223 

86 

3 

1 

17,135 


7,21*6 

7,01*9 

2,01*7 

19 

773 


17,135 


3 

2,81*0 

ll*,292 

17,135 


90I* 

833 

1*,965 

10,038 

31*9 

6 

6 

17,100 


7,027 
6,935 
1,857 
61* 
1,212 


17,100 


6 

1,622 

15,1*72 

17,100 


1*22 

351 

1,926 

3,11*5 

380 

3 

1 

6,227 


2,727 

2,321* 

593 

16I* 

1*18 


6,227 


3 
1*50 

5,771* 

6,227 


Footnotes  at  end  of  Section  II. 
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TEEASUEY  SURVEY  -  COMMEE^JLAL  BAM  OWNERSHIP,  JUNE  30,  1951- 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  milliona  of  dollars) 


Issue 
(Tax  status  ^  Is  shown  In  parentheses) 

Held  by 

7,172 

commercial 

banks 

1/ 

Federal  Heserre  member  banks 

2,502 

nonmember 

banks 

4,670 

member 

banks 

Central  reserve  city 

322 

reserve 

city 

'+,313 
country 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Trftflfliury  bm^ ( tRX'^bl  o) 

3,750 

3,329 

1,245 
504 

1,036 
351* 

210 

1,179 

904 

422 

Certificates  of  indebtedness: 

X-l/Qin  April             1952-A ( taxable) 

2,753 

2,402 

150 

1,066 

833 

351 

Treasury  notes; 

1-lAit  July               1951-B (taxable) 

1-1/1+54  July               1951-C (taxable) 

60 
33 

82 

l,'+71 
785 
442 

387 

3,646 

4,266 

2,530 

* 

46 
21 
60 

1,250 
630 
338 

277 
3,274 
3,772 
2,111 

4 
1 
5 

222 
49 
28 

22 
700 
870 
335 

2 

1 
3 

120 
18 

1 

4 
522 
739 
173 

1 
* 

1 

102 
31 
27 

19 
178 
131 
162 

15 

2 

17 

537 
274 
111 

85 

1,331 

1,450 

75^ 

27 
18 
38 

491 
307 
198 

170 
1,243 
1,452 
1,021 

14 
12 
22 

222 
155 

104 

110 
371+ 
493 
420 

I-I/I4.54  July               1951 -D (taxable) 

I-I/U56  August           1951-E (taxable) 

1-l/U^  October         I95I-A ( taxable ) 

1-1/454  October         1951-F (taxable) 

l-XM  Norember       1951-G (taxable) 

1-3/8=4  March             1954-A (taxable) 

1-1/254  March             1955-A ( taxable ) 

I-3A54  December       1955-B (taxable) 

1-1/254  April             1956-EA (taxable) 

13,704 

11,778 

2,236 

1,583 

654 

4,577 

4,965 

1,926 

Treasury  bonds: 
BnnV  eligible: 

254          September  1951-53 (taxable) 

35»          September  1951-55 (partially) 

2-1/454  Deoeonber     1951-53 (partially) 

254          December     1951-55 (taxable) 

2-1/254  March           1952-5^ (taxable) 

254          June             1952-51+ (taxable) 

2  -1/454  June             1952-55 ( taxable ) 

254          December     1952-54 (taxable) 

254          June             1953-55 (partially) 

2-1/454  June            195'+-56 (partially) 

2  -7/8^  March           1955-60 ( partial  1  y ) 

2-1/254  March           I956-58 (taxable) 

2-3/454  September  1956-59 (partially) 

2  -1/454  September  1956-59 ( taxable ) 

2-3/4^  June             1958-63 (partlnlly) 

2-3/454  December     I960-65 (partially) 

2-1/254  September  I967-72 ( taxable ) 

Total  bank  eligible 

'+,631 
470 
916 

368 

503 

3,885 

1,050 

6,204 

673 

589 
1,783 
1,160 

868 

2,976 

822 

1,296 
2,270 

4,089 
448 
850 

304 

443 

3,446 

929 

5,480 

622 

534 
1,683 
1,053 

819 

2,675 

772 

1,239 
1,932 

840 
204 
295 

58 
101 

768 
249 

1,327 
137 

UO 
706 
359 

312 
725 
292 

448 
126 

573 
149 
256 

50 

672 

237 

1,039 

53 

63 
523 
353 

196 
601 
191 

221 
90 

267 
55 
39 

8 

5 

96 

12 

288 

84 

"+7 

183 

6 

117 
125 
100 

228 

36 

1,641 
163 
342 

82 

157 

1,276 

297 

2,075 

268 

250 
648 
273 

345 
834 
303 

522 
749 

1,608 

81 

213 

165 

185 

1,402 

383 

2,078 

217 

174 
329 
421 

162 

1,U5 
178 

268 
1,058 

542 
22 
66 

63 

60 

1+39 

121 

724 

51 

55 
100 
107 

1+9 

301 

50 

57 
337 

30,464 

27,319 

7,058 

5,363 

1,695 

10,223 

10,038 

3,145 

Bank  restricted:     4/ 

2-1/454  June             1959-62 ( taxable ) 

2-1/4^  December     1959-62 (taxable) 

2-1/2^  June              1962  -67 ( taxable ) 

2-1/254  December     1963-68 ( taxable) 

2-1/254  June             1964-69 (taxable) 

2-1/2^  December     1964-69 (taxable) 

2-1/2^  March           I965-7O (taxable) 

2-1/254  March           I966-71 (taxable) 

2  -1/254  June              1967-72 ( taxable ) 

2-1/254  December     I967-72 (taxable ) 

Total  bank  restricted 

127 

184 

33 

30 
36 
29 

70 

54 

61 

200 

53 

123 

6 

3 
7 
4 

36 

30 

46 

134 

442 

1 
1 
1 

» 

2 

1 

* 

* 
* 

1 

* 
* 
1 

» 

* 

* 

* 

1 

* 
* 
* 

♦ 
2 

1 

* 

* 

1 

17 

26 

3 

1 
4 
3 

6 

2 

8 

16 

35 
9(> 

2 

1 
1 
1 

31 

28 

38 

116 

74 
61 

27 

27 
28 
25 

34 
24 
14 
66 

822 

7 

2 

4 

86 

349 

380 

Total  Treasury  bonds 

31,286 

27,761 

7,064 

5,365 

1,699 

10,309 

10,388 

3,525 



Footnotes  at  end  of  Section  II, 


(Continued  on  following  page) 


i 


:!«$siessiK«:>ijag; 


n^ 


'  ^-^#;^  >'''■■?''■  "v<'v:>l'v;"!':>'^y'^^'^^ 


ko 


Treasury  Bulletin 


TREASURY  SURVEY  -  COMMERCIAL  BAM  OWNERSHIP,  JUNE  30,  1951- 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities     by  Issues  -   (Continued) 

(Par  values  -  In  millldns  of  dollars) 


Issue 
(Tax  status  ^   is  shown  in  parentheses) 

Held  by 

7,172 

corameroial 

banks 

1/ 

Federal  Reserve  member  banks 

2,502 

nonmamber 

banks 

4,670 

member 

banks 

Central  reserve  city 

322 

reserve 

city 

'*,313 
country 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

Other  bonds: 

Postal  savings  bonds ( wholly ) 

Pfln^wifl  Canal  bornip (who!  ly) 

9 
3 

7 
2 

» 

- 

* 

3 
* 

4 
2 

3 

1 

Total  other  bonds ' 

12 

9 

♦ 

- 

* 

3 

6 

3 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 
tures  (taxable  jj) 

9 

9 

2 

2 

1 

6 

1 

51,515 

45,287 

11,052 

8,340 

2,713 

17,135 

17,100 

6,227 

Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Nonmarketable  Securities     by  Issues 

( Par  values  -  in  millions  of  dollars ) 


Issue 
(Tax  status  ^   is  shown  in  parentheses) 

Held  by 

7,172 

commeroial 

banks 

1/ 

Federal  Reserve  member  banks 

2,502 

nonmamber 

banks 

4,670 

member 

banks 

Central  reserve  city 

322 

reserve 

city 

4,313 
country 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

United  States  savings  bonds: 

Series  F  2/ (taxable) 

Series  G (taxable) 

439 
923 

1,362 

285 
674 

959 

2 
5 

7 

* 
2 

2 

3 

5 

25 
59 

84 

258 
610 

868 

154 
249 

403 

2 

Other  U.  S.  securities: 

148 
257 

186 
166 

757 

139 
241 

146 
115 
641 

14 
53 

10 

1 

78 

13 
49 

4 

1 
4 

6 

1 

no 
82 

56 

24 
271 

15 
106 

80 
90 

291 

9 
16 

39 
52 

Treasury  bonds : 

Inveslment  Series  B« (taxable) 

67 

12 

U6 

Total  public  nonmarketable  securities  ^ 

2,U9 

1,600 

85 

69 

17 

355 

1,160 
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Footnotes  at  end  of  Section  H. 
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TREASURY  SURVEY  -  COMMERCIAL  BAM  OWNERSHIP,  JUNE  30,  1951- 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  veauea  -  In  mlllionfl  of  dollara) 


Issue 
(Tax  status  5/  is  shown  in  parentheses) 

Held  by 
7,172 

commeroiol 
banks 

1/ 

Federal  Eeserve  member  banks 

2,502 

nonmember 

banks 

4,670 

member 

banks 

Central  reserve  city 

322 

reserve 

city 

country 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Federal  Intermediate  credit  banks: 

Debentures ,...( taxable ) 

Uoi* 

360 

53 

31* 

19 

185 

122 

1*1* 

Central  Bank  for  Cooperatives: 

25 

22 

2 

1 

1 

15 

5 

3 

1-5/8^  February  1953  ( Debentures ) . , ( taxable ) 

Federal  home  loan  banks: 

1.70?;  August    1951  (Notes) (taxable) 

2.0056  September  1951  (Notes) (taxable) 

2.OO5J  October   I95I  (Notes) (taxable) 

2  -1/856  October   I95I  ( Notes ) ( taxable ) 

1-7/856  November  1951  ( Notes ) ( taxable ) 

2-lA^  February  1952  (Notes) (taxable) 

2-3/8^  April     1952  (Notes) (taxable) 

Total  Federal  heme  loan  bank  securities 

Federal  land  banks:  8/ 

1-1/1*56  May      1950-52  ( Bonds ) ( taxable ) 

1-1/2^  January   1951-53  ( Bonds ) ( taxable ) 

2-1/1*56  February  1953-55  (Bonds) (taxable) 

1-3/1*56  October   1955-57  (Bonds) (taxable) 

Totnl  "Pivlp-rflT  Innri  bnTiV  spmi-pltlpp 

81 

55 
31* 
36 
50 
29 
39 

69 
50 
27 
30 
1*1* 
26 
32 

18 
16 
3 
1* 
1* 
6 
5 

15 
11* 

1 
3 
1 
1* 
3 

2 

2 
2 
1 
3 
2 
2 

32 
25 
16 
18 
26 
-  16 
19 

20 
9 
8 
9 

11* 
1* 
8 

12 
5 
6 
6 
6 
3 
7 

325 

279 

56 

1*1 

15 

152 

71 

1*6 

153 

162 

93 

190 

130 

11*7 

81 

171* 

531 

9 
15 

8 
23 

3 
11* 

6 
20 

6 
2 
2 
3 

60 
82 
1*1 
88 

61 
1*9 
32 
63 

205 

23 

15 
12 
16 

598 

56 

1*3 

13 

270 

67 

1/  Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 

held  in  trust  departments. 
2/  United  States  savings  bonds.  Series  F,  are  shown  at  current  redemption 

values.  They  were  reported  at  maturity  value  by  the  banks  included  in 

the  Treasury  Survey  but  have  been  adjusted  to  current  redemption 

values  for  use  in  this  statement, 
2/  Excludes  C.C.C.  demand  obligations  as  of  close  of  the  previous  month 

in  the  amount  of  $ll*  thousand,  all  held  by  commercial  banks;  data  for 

reporting  banks  are  not  available. 
hj   Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 
5/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  Income  derived  from  them.  "Wholly' 


tax-exempt  securities  are  those  with  the  income  exempt  from  both 
normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  income  exempt  from  the  normal  tax  except  that  in  the  case 
of  partially  tax-exempt  Treasury  and  savings  bonds,  interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  both  normal  tax  and  surtax. 
Includes  F.H.A.  debentures;  see  footnote  7. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,  191*7. 
Less  than  $500,000. 
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.MARKET  QUOTATIONS,   JULY  31,   1951- 


Current  market  quotations  ehovm  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  States  Government  except  thooe  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Q-overnment.  Daily  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  in 
mean  tram 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,102 
1,100 
1,101 
1,101 
1,101 
1,101 
1,001 

8/2/51 
8/9/51 
3/16/51 
8/23/51 
8/30/51 
9/6/51 
9/13/51 

5/3/51 
5/10/51 
5/17/51 
5/24/51 
5/31/51 

6/7/51 
6/14/51 

1.60^ 

1.60 

i.6o 

1.60 

1.60 

1.60 

1.60 

1.30^ 

1.35 

1.42 

1.45 

1.45 

1.45 

1.45 

1.48 
1.51 
1.52 
1.52 
1.52 
1.52 

-.055^ 

-.03 

-.01 

-.01 

-.01 

-.02 

-.02 

$1,001 
1,000 
1,201 
1,202 
1,202 
1,201 
1/ 

9/20/51 

9/27/51 

10/4/51 

10/11/51 

10/18/51 

10/25/51 

11/1/51 

6/21/51 
6/28/51 

7/5/51 
7/12/51 
7/19/51 
7/26/51 

8/2/51 

I.605& 

1.60 

1.61 

1.61 

1.61 

1.61 

1.62 

1.50^ 

1.50 

1.52 

1.52 

1.54 

1.57 

1.58 

1.55^ 

1.55 

1.56 

1.56 

1.58 

1.59 

1.60 

+  .0154 
+  .01 

Footnote  at  end  of  Section  II 


Table  2.-  Certificates  and  Short-Term  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds;  prices  quoted  on  a  yield  basis  are  in  percent) 


Amoimt 
out- 
standing 
(Millions) 

Description 

Issue 
Date 

Price 

Yield 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

To  maturity 

Change  from 
last  month 

$9,524 
2/ 

5,351 
1,918 
5,941 
5,253 

Certificates  of  indehtedness: 
1-7/8^  -       4/1/52-A 
1-7/8     -       7/1/52 -B 

Treasury  notes: 

1-1/45^  -       8/1/51 -E 
1-1/4     -     10/1/51-A 

1-iA    -  10/15/51-F 
1-iA   -   11./1/51-G 

6/15/51 
8/1/51 

7/1/50 

2/1/50 

9/15/50 

10/1/50 

100 .04j 
100.04 

1.75^ 
1.26^ 
1.27^ 
1.275^ 

100.055 
■100.05 

1.1956 
1.2056 
1.20^ 

100.05 
100. 04| 

1.75^ 
1.2256 
1.2456 
1.2456 

+.01 

+.605t 
-.2056 

-.18^ 
-.1856 

1.63^ 
1.72 

-.0756 

Footnote  at  end  of  Section  II. 


Table  3,-  Other  Taxable  Issues 


( 

Price  decimals 

are  32nd£ 

) 

1 

Amount 
out- 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

standing             — ■^-  — 

(Mllllonfl) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$4,675 
5,365 
6,854 
1,003 

7,986 
510 
1,024 
5,825 
1,501 

8,662 
1,449 
3,823 
2,716 

Treasury  notes:     4/ 

1-3/856  -     3/15/54-A 
1-1/2     -     3/15/55-A 
1-3/4     -  12/15/55-B 
1-1/2     -       4/1/56-EA 

Treasury  honds  -  bank  el 

98.24 
98.19 
99.10 
98.00 

igible: 

98.27 
98.22 
99.13 

100.05 
100.04 

100.20 
100.08 
100.15 

100.06 

102.10 

100.28 

99.25 

98.25* 
98.20| 

99. Ill 
98.00 

100.045 

100. 02J 

100.18 
100. 06i 
100.135 

100. 04| 

102.08 

100.26 

99.23 

+.08 
+.07 
+.11 

+  .01I 
+.04 
-.01 
+  .04 
+  .03 

+  .03 

+  .12 

+  .17 

+1.06 

1.8556 
1.89 
1.90 
1.95 

1.77 
1.78 
1.59 
1.76 
1.76 

1.90 
1.99 
2.08 
2. 52  J 

-.08^ 

-.05 

-.08 

-.10 
-.23 
-.06 
-.16 

-.14 

-.07 

-.09 

-.11 

/-.07 

12/15/49 

3/15/50 

12/15/50 

4/1/51 

9/15/43 
I2/15A1 
3/31A1 
6/26  A4 
2/25/42 

12/1/44 

6/2/41 

2/1/44 

10/20/41 

100.10^ 

100 .07 

100.04^ 
98.00 

104.18 
104.26 
107.14 
104.27 

106 .08 

105.00 
110.22 
107.16 
109.18 

1/10/50 
3/10/50 
1/19/51 
7/31/51 

3/11  AS 
3/11/46 
3/IIA6 
2/18A6 
2/9/46 

3/11A6 
2/8/46 
4/6/46 
4/6/46 

98.0li- 
97.295 
98.1^ 
97.20 

99.315 
99.235 

100.16 
99.27 

100,04 

99.25 

101.14 
99.30 
93.04 

5/9/51 

5/9/51 

5/9/51 

7/16/51 

4/20/51 
5/29/51 
3/29/51 
4/20/51 
4/20/51 

4/20/51 
4/19/51 
4/19/51 
6/27/51 

99.0^ 

99.IO5 

100.045 

98.00 

100. io| 
100.15 
101.03 
100. i8i 
100 .29 

100.225 
103.23 
102.21 
104.06 

1/19 
1/19 
1/19 
7/31 

1/4 
1/2 
1/2 

y^ 

1/19 

1/19 
1/19 
1/19 
1/19 

98.OI5 
97.295 
98.  l4 
97.20 

99.31# 
99.235 

100.16 
99.27 

100.04 

99.25 

101.14 
99.30 
98.04 

5/9 
5/9 

y? 
7/16 

4/20 
5/29 
3/29 
4/20 
4/20 

4/20 
4/19 
4/19 
6/27 

256         -    9/15/51-53  5/ 

2             -  12/15/51-55 
2-1/2     -     3/15/52-54 
2             -     6/15/52-54 
2-1/4     -    6/15/52-55 

2              -  12/15/52-54 
2-1/2     -     3/15/56-58 
2-1/4     -     9/15/56-59      , 
2-1/2      -     9/15/67-72  6/ 

100.04 
100.01 
100.16 

100 .05 

100.12 

100.03 

102 .06 
100.24 

99.21 

Footnotes  at  end  of  Section  II. 


September  1951 


^3 


.MAEKET  QUOTATIONS,  JULY  31,  1951- 


Sectlon  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues   (Continued) 

(Price  decimals  are  32nd8) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

matu- 
rity 
1/ 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,284 
3,469 
2,118 
2,831 
3,761 

3,838 
5,197 
3,481 
2,003 
1*,077 

Treasury  bonds   -  baidc  ] 

restrlctec 

L:     8/ 

98.00 
97.24 
98.29 
98.00 
97.22 
97.20 
97.12 
97.10 
97.04 
97.04 

+1.00 
+.30 
+  .30 
+  .20 
+  .18 

+  .18 
+  .12 
+  .10 
+  .02 
+  .02 

2.46* 

2.48 

2.58 

2.64 

2.66 

2.66 
2.68 
2.68 
2.68 
2.68 

-.Hi 

-.09 

-.08 

-.05 

-.04 

-.04 

-.03 

-.02 
.00 
.00 

6/1A5 

U/15/45 

5/5A2 

12/1/42 

4/15/43 

9/l5/1^3 

2/1/44 

12/1/44 

6/1/45 

11/15A5 

104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6/46 
4/6/46 
4/6/46 
4/6A6 

4/6A6 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22/51 
6/27/51 
6/27/51 
5/21/51 
5/23/51 

5/23/51 
6/28/51 
5/23/51 
5/21/51 
5/21/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22 
6/27 
6/27 
5/21 
5/23 

5/23 
6/28 
5/23 
5/21 
5/21 

2-1A5'  -     6/15/59-62 

2-iA    -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 

2-1/2     -  12/15/64-69 
2-1/2      -     3/15/65-70 
2-1/2      -     3/15/66-71 
2-1/2      -      6/15/67-726/ 
2-1/2    -  i2/l5/67-72  6/ 

97.30 
97.22 
98.27 
97.30 
97.20 

97.18 
97.10 
97.08 
97.02 
97.02 

98.02 
97.26 
98.31 
98.02 
97.24 

97.22 
97.14 
97.12 
97.06 
97.06 

Footnotes  at  end  of  Section  II. 
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Table  4.-  Tax-Exempt  Bonds  ^ 

(Price  decimals  are  32nds;  prices  q.uoted  on  a  yield  basis  are  in  percent) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

m 

mean 
from 
laat 
month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$755 

1,118 

725 

681 

2,611 

982 

919 

l,it85 

50 

Treasury  bonds: 

31        -    9/15/51-55  10/ 
2-1/4  -  12/15/51-53  U/ 
2            -     6/15/53-55 
2-1/4  -    6/15/54-56 
2-7/8  -    3/15/55-60 

2 -3  A  -    9/15/56-59 
2-3/4  -    6/15/58-63 
2-3/4  -  12/15/60-65 

Panama  Canal  bonds: 

3i     -    6/1/61 

.90^ 

101.26 
103.08 
105.24 

106.30 
108.17 
109.28 

U5.24 

.75* 
.90I0 
101.30 
103.12 
105.28 

107.04 
108.23 
110.02 

117.08 

.825^ 
.985^ 
101.28 
103 .10 
105.26 

107.01 
108.20 
109.31 

116.16 

-.16* 

-.045^ 

+.06 

+.10 

+.12 

+.14 
+.23 
+.30 

.00 

.991 
1.08 
1.23 

1.33 
1.1*3 
1.60 

1.22 

-.131 

-.13 

-.13 

-.10 
-.12 

-.U 

-.01 

9/15/31 
12/22/39 
10/7/40 
7/22/40 
3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

U3.24 
108.01 
107.25 
109.29 
116.02 

116.13 
117.04 
119.00 

134.00 

12/30/40 
3/10/45 
1/12/46 
3/12  A6 
1/12/46 

1/26  A6 
1/15/46 
1/25/46 

9/5/44 

82.08 
.98* 
101.13 
102.02 

98.30 

98.10 
99.15 
99.14 

75.00 

1/11/32 
7/31/51 
3/13/51 
7/24/40 
9/20/35 

4/1/37 
9/25/39 
9/25/39 

6/18/21 

101.11 
101.04 
102.175 
104 .03i 
107.14 

109.00 
111.02 
113.26 

119.12 

1/3 

V^ 
1/19 

1/19 

1/25 

1/19 
1/19 
1/22 

2/6 

.82«6 
.98* 
101.13 
102.26 
105.12 

106.15 
107.27 
108.31 

116.16 

7/31 
7/31 
3/13 
3/30 
6/28 

5/18 
6/28 
6/28 

7/31 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

m 

mean 
from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$63 
30 
65 
35 
88 

25 
85 

1.705^ 

2 

1.75 

2.05 

1.80 

2.10 

1.85 

-  8/1/51 

-      9/1^/51 

-  9A/51 

-  10/1/51 

-  10/1/51 

-  11/1/51 

11/1/50 
5/1/51 

12/1/50 
6/1/51 
1/2/51 

7/2/51 
2/1/51 

12/ 

I.955S 

1.95 

2.00 

2.00 
2.05 

12/ 

■lMi 

1.80 

1.85 

1.85 

1.90 

12/ 
12/ 

l!88 
1.92 
1.92 
1.98 

12/ 

-.12* 

-.12 

-.16 

-.16 

-.12 

$118 
76 
60 
72 

63 
14/ 

2.05*     - 

1-7/8     - 

2 

2.15       - 

2.25 

2.35      - 
2.35      - 

11/1/51 
12/3/51 

1/2/52 

2/1/52 
3/3/52 

1^/1/52 

5/1/52 

8/1/51 
3/1/51 
4/2/51 
5/1/51 
6/1/51 
7/2/51 
8/1/51 

2.05* 

2.05 

2.10 

2.20 

2.25 

2.30 

2.35 

1.90* 

1.90 

1.95 

2.05 

2.15 

2.20 

2.25 

1.98* 

1.98 

2.02 

2.12 

2.20 

2.25 

2.30 

-.17* 
-.16 
-.13 
-.12 

-.15 

Footnotes  at  end  of  this  section. 
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Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


( 


(Price 

ieoimals 

are  32nd6 

) 

Amount 
out- 
stand- 
ing 
[Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 
In 

mean 
from 
last 

month 

To 

matu- 
rity!/ 

Change 
from 
last 
month 

Since  first  traded 

In 

1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

Central  Bank  for  Cooperatives  d« 
l-5/8i4  -      2/1/53                 98.16 

bentures 
98.28 

98.22 

-.02 

2.52* 

+.0% 

2/1/50 

100.06 

1/12/50 

98.20 

7/20/51 

99.08 

3/2 

98.20 

7/20 

116 

100 

60 

70 

81* 

Federal  Home  Loan  Bank  i 
1.70^     -     8/15/51-C 
2            -    9/l't/51-H 
2            -  10/15/51-G 
2-1/8     -  10/15/51-1 
1-7/8     -  11/15/51-F 

lotes: 

99.31 
99.31 
99.31 
100.00 
99.30 

100 .01 
100.01 
100.01 
100.02 
100.00 

100.00 
100.00 
100.00 
100.01 

99.31 

.00 

.00 

+  .01 

+  .01 

+  .02 

1.70 
1.97 
1.99 
1.97 
1.96 

+  .01; 
.00 
-.10 
-.lit 
-.11* 

9/15/50 
5/15/51 

V2/5I 
6/15/51 
2/15/51 

100.00 
100.00 
100.00 
100.01 
100.00 

7/31/51 
7/31/51 
7/31/51 
7/31/51 
3/28/51 

99.275 
99.31, 
99.2^ 
99.3li 
99.27J 

3/30/51 
6/U/5I 
3/28/51 
6/11/51 
3/29/51 

100.00 
100.00 
100 .00 
100.01 
100.00 

7/31 
7/31 
7/31 

3/28 

99.27i 

99.31 

99.2^ 

99.3li 

99.27i 

3/30 
6/11 
3/28 
6/11 
3/29 

50 
68 

2-l/U      -     2/15/52-A 
2-3/8    -    4/15/52 -B 

100.01 
100.01 

100.03 
100.03 

100.02 
100.02 

+  .02 
+  .02 

2.11 
2.28 

-.11 
-.09 

5/15/51 
6/15/51 

100,02 
100.02 

7/31/51 
7/31/51 

100.00 
99.31 

7/10/51 
6/11/51 

100.02 
100.02 

7/31 
7/31 

100.00 
99.31 

7/10 
6/11 

207 
186 

226 

Federal  Land  Bank  tonds 

-IS/ 
99.01* 

98.18 
99.16 
95.28 

99.10 
98.26 

99.20 
96.01+ 

99.07 
98.22 
99.18 
96.00 

+  .06 
.00 

-.02 
.00 

2.31 
2.1*5 
2.38 
2.1*5 

-.13 
+.05 
+  .02 
+  .01 

5/1A6 

1/2A6 

2/1A5 

IO/1A9 

100.02 
101.22 
105.31 
100.12 

It/17/1*6 
3/11A6 
3/12/1*6 
9/22/1*9 

96.30 
97.30 
99.16 
96.00 

3/8/1*8 

3/8A8 

7/23/51 

7/31/51 

99.08 

99.08 

100.15 

98.13 

7/27 
1/23 
1/18 
1/19 

98.26 
98.17 
99.16 
96.00 

l*/20 

7/10 

7/23 
7/31 

1-1/1*^  -       5/1/50-521^ 
1-1/2     -       1/1/51-53  17/ 

2-1 A    -     2/1/53-55 

1-3/k     -     10/1/55-57 

1/  Amount  issued  on  August  2,   1951,  was  $1,301  million.  2/ 

2/  Amount  Issued  on  August  1,  1951,  was  $5,2l6  million. 

i/  Prices  are  the  mean  of  closing  hid  and  ask  quotations  in  the  over-the-    10/ 
counter  market,  except  that  prices  of  Treasury  honds  for  the  period 
prior  to  Ootoher  1,  1939,  are  closing  prices  on  the  New  York  Stock 
Exchange,  "When  issued"  prices  are  included  in  history  beginning        ii/ 
Ootoher  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

For  notes  with  original  maturities  of  less  than  2  years,  see  Table  2. 
Callable  on  1*  months'  notice  on  March  I5,  1952. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 
date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield    16/ 
to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below  par.  il/ 

8/  For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1, 


1/ 


22j 

is/ 


All    partially  tax-exempt  except  Panama  Canal  bonds,  which  are  ^rtiolly 

tax-exempt. 

Called  on  May  ll*,  1951,  for  redemption  on  September  15,  1951.  Yield 

quotation  in  the  price  range  is  equivalent  to  100,03,  computed  to 

the  nearest  quarter  of  a  thirty-second. 

Yield  quotations  in  the  price  range  are  equivalent  to  100.15,  computed 

to  the  nearest  quarter  of  a  thirty-second. 

Hot  quoted  on  July  31,  1951. 

Amount  issued  on  August  1,  1951,  was  $1*5  million. 

Amount  issued  on  August  1,  1951,  was  $56  million. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  19l*7. 

Callable  on  15  days'  notice  on  November  1,  1951. 

Callable  on  15  days'  notice  on  January  1,  1952. 
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.MAEKKT  QUOTATIONS,  JULY  31,  1951- 


YIELDS    OF  TREASURY   SECURITIES,  JULY  31.  1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


1951 


Fxplanotion  The  points  represent  yields  to  call  when  prices  are  above  par.  and  la  maturity  dole  when  prices  are  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 

annum) 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds         ] 

High 
grade 
corporate 
bonds 

Period 

Treasury 

bonds 

High 
grade 
corporate 
bonds 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 

Annual  series  -  calendar  year  aTerages  of  monthly  series 

iqi^          

■     3.31 
3.12 

- 

I+.38 
3.93 

1939 

2.1+1 
2.26 

- 

2.92 
2.77 

191+5 

191*6 

1.66  1/ 

2.37 

2.19 

2.5U 

2.U1* 

I93U 

I9I+0 

IQl^ 

2.79 
2.69 
2.7U 
2.61 

- 

3.1*6 
3.19 
3.27 
3.12 

Wl+l 

191+2 

191*3 

19I+I+ 

2.05 
2.09 
1.98 
1.92 

2.1+6 
2.1+7 
2.1+8 

2.67 
2.75 
2.61+ 
2.60 

191+7 

I9U8 

- 

2.25 

2.1+1+ 
2.31 
2.32 

2.57 
2.81 
2.65 
2.60 

1937 

19'»9 

1950 

1938 

Monthly  series  -  aTerages  of  dally 

3eries 

19U6-Jan 

. 

2.21 

2.1+3 

19l+8-Jan 

. 

2.1*5 

2.85 

1950-Jan 

. 

2.20 

2. 51+ 

Feb 

- 

2.12 

2.36 

Feb 

- 

2.U5 

2.8U 

Feb 

- 

2.2U 

2.51+ 

Mar 

- 

2.09 

2.35 

Mar 

- 

2.U1+ 

2.81 

Mar 

- 

2.27 

2.55 

Apr 

. 

2.08 

2.37 

Apr 

- 

2.1+1+ 

2.77 

Apr 

- 

2.30 

2.57 

May 

- 

2.19 

2.UI* 

May 

- 

2.U2 

2.71* 

May 

- 

2.31 

2.57 

June 

- 

2.16 

2.1+2 

Jime 

- 

2.UI 

2.73 

June 

- 

2.33 

2.59 

July 

. 

2.18 

2.U1 

July 

. 

2.UU 

2.80 

July 

. 

2.31* 

2.61 

Aug 

- 

2.23 

2.1+U 

Aug 

- 

2.U5 

2.86 

Aug 

- 

2.33 

2.58 

Sept 

- 

2.28 

2.50 

Sept 

- 

2.1*5 

2.85 

Sept 

- 

2.36 

2.62 

Oct 

. 

2.26 

2.51 

Oct 

- 

2.1+5 

2.85 

Oct 

- 

2.38 

2.651+/ 

Not 

. 

2.25 

2.51 

Not 

- 

2.1+1* 

2.86 

Not 

- 

2.38 

2.66 

Dec 

- 

2.2U 

2.55 

Dec 

- 

2.U1+ 

2.81 

Dec 

- 

2.39 

2.66 

igUT-Jan 

. 

2.21 

2.U8 

191+9-Jan 

_ 

2.1*2 

2.73 

1951-Jan 

- 

2.39 

2.6U 

Fob 

. 

2.21 

2.1+8 

Feb 

- 

2.39 

2.73 

Feb 

- 

2.1+0 

2.66 

Mar 

- 

2.19 

2.1+9 

Mar 

- 

2.38 

2.71 

Mar 

- 

2.1*7 

2.78 

Apr 

. 

2.19 

2.U9  2/ 

Apr 

- 

2.38 

2.70 

Apr , 

. 

2.56 

2.88 

May 

- 

2.19 

2.U9 

May 

- 

2.38 

2.71 

May 

- 

2.63 

2.89 

June 

- 

2.22 

2.50 

June 

- 

2.38 

2.72 

June 

- 

2.65 

2.95 

July 

. 

2.25 

2.51 

July 

- 

2.27 

2.66 

July 

- 

2.63 

2.93 

Aug 

- 

2.2U 

2.51 

Aug 

- 

2. 21+ 

2.60 

Sept 

- 

2.2lt 

2.57 

Sept 

- 

2.22 

2.59 

Oct 

. 

2.27 

■2.68 

Oct 

- 

2.22 

2.59 

Not 

. 

2.36 

2.75 

Not 

. 

2.20 

2.56 

Dec 

- 

2.39 

2.86 

Dec 

- 

2.19 

2.55  1/ 

Weekl. 

If  series   -  aTerages 

of  dally  series  for  w 

eeks  ending 

- 

1951-Feb.     3 

10 

17.... 
2k.... 

- 

2.39 
2.39 
2  kO 

2.65 
2.61+ 

1951-Apr.     7... 
11+.. . 

- 

2.51 
2.51+ 

2.87 
2.87 

1951-June     2 

9.... 

2.63 

2.61+ 

2.90 
2.90 

2.65 

21... 

- 

2.60 

2.88 

16.... 

- 

2.61+ 

2.93 

- 

2.1+0 

2.67 

28... 

- 

2.60 

2.88 

23.... 

30.... 

- 

2.65 

2.66 

2.97 
3.03 

Mar.     3.... 
10 

17.... 
21+.... 
31.... 

- 

2.1+0 
2.1+1+ 

2.68 
2.72 

May       5... 

_ 

2.61 

2.88 

July    7 

- 

2.65 

2.99 

- 

2.1+9 
2.50 
2.51 

2.78 
2.82 

12... 
19... 

: 

2.63 
2.61+ 

2.90 
2.91 

11+.... 
21 

- 

2.63 
2.62 

2.95 
2.92 

- 

2.81+ 

26... 

- 

2.63 

2.89 

28.... 

- 

2.62 

2.90 

Daily  serl 

38  -  unweighted  aTerage 

a 

1951-July     2 

3.... 
It.... 
5.... 

6 

- 

2.65 

2.65 
2.65 

3.02 

3.00 

1951-July  12 . . . 
13... 

- 

2.62 
2.62 

2.91+ 
2.91+ 

1951-J'uly  23 

21+.... 

_ 

2. 61 

2.62 

2.90 
2.90 

- 

1/ 

2.99 
2.96 

11+.. . 
16... 

; 

2/ 

2.62 

5/ 
2.93 

25.... 
26.... 
27.... 

- 

2.62 
2.62 

2.63 

2/ 

2.90 
2.90 
2.90 
2/ 

7.... 

. 

2/ 

5/ 

17... 

- 

2.63 

2.93 

28 

- 

18... 

_ 

2.63 

2.92 

9.... 
10 ... . 

2.63 

2.97 

19... 

. 

2.62 

2.92 

30.... 

- 

2.63 

2.90 

2.63 

2.95 

20... 

- 

2.62 

2.91 

31.... 

- 

2.63 

2.90 

11 

- 

2.63 

2.91+ 

21... 

2/ 

2/ 

c 


tote;  Treasury  bonds  Included  in  the  aTerages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonds  included  wore  neither  due 
nor  callable  for  twelTe  years.  For  a  discussion  of  the  composition  of 
these  aTerages,  see  the  "Treasury  Bulletin"  for  March  191+**,  page  58;  for 
the  compos itlon  of  the  high-grade  corporate  bond  aTerage,  see  the 
"Treasury  Bulletin"  for  July  I9I+7,  page  59,  and  January  19l*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  oTer-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  KeserTe  Bank  of  Hew  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotationa  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


1/ 


2/ 
1/ 

y 
1/ 


notes  to  the  "Treasury  SurTey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  aTerage  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

ATerage  reTlsed  beginning  April  1,  19l*7.  Old  aTerage  for  April  191*7 
was  2.1+7%. 

As  of  December  21,  191*9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  BaltUnore  2-3A's  °^  WSl  were  dropped  from  the 
average,  having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/l*'8  of  1965-66  were  dropped  from  the  aTerage,  haTing  been 
called. 
Market  closed. 
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YIELDS  OF  TKEASUPY  AND  CORPORATE  BONDS. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS, 


Table  1.    -  Summary  by  Principal  Sources -1/ 

(In  thousands  of  dollars) 


r 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement) 

Adjustment 
to  DalXy 
Treasury 
Statement 

Total 
internal 
revanue 
collections 

Corporation 
Income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
Income   tax 
not  with- 
held 

Withheld   taxes 

Unemploy- 
ment 
Insurance 

Individual 
Income  and 
old-age 
insurance  ^ 

Eailroad 
retirement 

191*2 

12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*35 
1*0,307,285 
39,1*1*8,607 
51,106,095 

1,969,162 
3,056,797 
1*, 722, 21*3 

2,098,586 
2,996,519 

It, 302, It  12 

it,391,'tl*5 
i», 61*8,872 
8,655,893 

3,112,578 
3,821,1*97 
7,330,091 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-29i*,337 
-592,825 
+91*1*,  6  51* 

-281,870 

-1*75,581 

+1,052,757 

-197, 8U9 
-5711,780 
+£91,136 

-15,709 

-933,300 

+1,138,112 

13,029,915 
22,368,721* 
1*0,119,510 
''3,800,338 
1*0,671,922 

39,108,273 
1*1,86U,536 
1*0,1*63,119 
38,957,126 
50,1*1*5,686 

2,263,U99 
3,61*9,621 
3,777,588 

2,38o,U55 
3,1*72,100 
3,21*9,655 
lt,589,29lt 
5,223,652 
7,76it,757 
3,128,287 
1*, 751*, 797 
6,191,979 

1*,  71*1*,  083 

9,668,956 

11*,  766, 796 

16,027,213 

12,553,602 

9,676,757 
10,171*,  1*10 
11,553,669 
10, 851*,  351 
li*,387,569 

1*13,21*1 

211,817 

1,822,586 

1*03,336 

213,097 

1,907,333 

297,1*57 

150,901 

i*,3l6,35r 

1*98,753 

21*1*, 279 

3,908,1*12 

1*,  1.1*8, 162 

8,128,637 

19,999,378 

20,313,1*91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 621*,  788 

1,087,528 
2,1*76,896 
1,208,035 

1,163,880 

2,500,096 

620,057 

3,39l,8it7 
it,288,867 
2,637,072 

1,931*, 760 
3,739,361 
1,576,388 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 

9,501,015 
9, 1*61*, 201* 
7,996,320 
7,261*, 332 
9,907,539 

228,208 

97,586 

1,012,192 

182,772 
103,029 
257,01*9 

2,527,392 
1,027,980 
2,093,231* 
989,231* 
193,571 
1,195,292 

895,336 

1,817,561 

9,113,1+60 

11,572,151 

U, 095, 1*11* 

11,301,216 
13,11*6,298 
11,71*2,653 
11,762,377 
15,900,519 

851*,  911 

2,322,887 

102,685 

97i*,i*65 

2,336,258 

266,716 

828,752 

3, 101*,  779 

1<08,879 

93i+,97l 

3,508,726 

256,1*91 

170,1*09 
211,151 
265,011 
281*,  758 
281*, 258 

379,555 
560,113 
562,731* 
51*8,038 
579,778 

1,331 
1*1*, 290 
91,270 

3,250 
1*9,816 
91*,  102 

1,855 
20,861 
123,652 

3,687 

22,197 

123,1*66 

119,617 
156,008 
183,337 
186, UB9 
178,71*5 

185,876 
208,508 
226,228 
223,135 
236,952 

3,078 

12,133 

1,888 

3,392 

10,993 

2,190 

33,81*7 

135,21*7 

11,307 

6,868 
ll*,868 

1,11*0 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 

1951 

1950- July 

August 

September.. 

October.. . . 
November . . . 
December. . . 

1951- January .... 
February. , . 
March 

April 

Ma;y- 

June 

Fiscal  year 
or  month 

Miscellaneous   internal  revenue   taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 

stock  y 

Estate  and 
gift 

Liquor 

Tobacco 

stamp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950- July 

August . • • • 
September. 

October... 
November . . 
December. . 

1951-January . . . 
February . . 

March 

April 

May 

June 

3,837,670 
1*, 571, 131 
5,353,336 
6,959,631* 
7,712,956 

8,063,851* 
8,311,003 
8,381,515 
8,301*, 892 
9,1*33,328 

762,730 
960,908 
71*6,967 

813,21*0 
758,908 
722,261* 

899,990 
783,881* 
811,328 

69i*,773 
771,158 
707,178 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

1*32, 5itO 
Itli7,lt96 
511,210 
61*3,055 
676,832 

779,291 
899,3it5 
796,533 
706,226 
729,730 

It5,13it 
67,232 
1*9,51*7 

50,663 
1*6,729 
1*3,531 
80,118 
53,595 
128,936 

59,1*62 
57,791* 
1*6,989 

1,01*8,165 
1,1*23,1180 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 
2,219,196 
2,51*6,807 

23l*,0l*2 
313,679 
218,223 

203,81*0 
213,132 
208,137 

276,131 
222,305 
198,990 

131*,  070 
159,878 

i6it,3ae 

780,792 

923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,1*61* 

1,380,396 

103,728 
11*6,928 
115,216 

113,181 

111,515 

92,1*11* 

125,821* 
106,903 
112,853 

110,603 
121,670 
119,562 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
81*, 61*8 
93,107 

6,852 
7,911* 
7,1*63 

7,662 
7,931 
7,757 

8,1*31 
8,896 
7,585 

7,883 
7,229 
7,503 

852,069 
670,012 
728,691* 
1,206,616 
1,1*11*,  717 
1,939,621 
2,119,157 
2,220,71*1* 
2,21*5,182 
2,81*0,690 

211*,  577 
21*8,168 
219,091* 

252,307 
232,603 
227,672 

255,729 
21*9,381 
227,096 

229,375 
257,990 
226,698 

1*00,501 
732,335 
1,075,1*02 
1,1*30,1*28 
1,1*89,929 
1,550,8U2 
1,655,712 
1,752,792 
1,720,908 
1,81*2,598 

158,396 
176,986 
137,1*21* 

185,588 
11*6,999 
11*2,751* 

153,758 
11*2, 80I* 
135,668 

153,381 
166,597 
11*2,01*5 

Source:  Daily  Treasury  Statement  for  total  receipts  fl-om  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Doily  Treasury  Statement  basis  are  compiled  from  the  latest  dally      ^ 
reports  from  Government  depositaries j  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  tlie  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions; Includes  corporation  income  tax  on  Alaska  Hallxoad. 

2/  Includes  excess  profits  taxes  formerly  shovn  separately  as  follows :  un-      kj 
Just  enrichment  through  19l*7  (thereafter  these  collections  are  included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


June  30,  191*6),  Excess  Profits  Tax  Act  of  igUO  (Title  n  of  the  Secona 
Revenue  Act  of  191*0,  which  was  repealed  for  years  ending  after 
December  31,  19l*5),  and  Vinson  Act  as  amended  (3I*  C.S.C.  1*96). 
Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  Issues  of  ths  "Treasury  Bulletin" . 
Itepealed  for  years  ending  after  Juno  30,  19l*5.  Beginning  with 
July  1950,  Included  under  "Miscellaneous" . 
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1*9 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 


DOLLA 

■ 

"tS                                                                                                     HI 

Billions                                                                                                tHI 

■0 

24 

5 

Individual  Income  Tax  and 

22 
20 

Employment  Taxes 

IB 

16 

14 
12 

10 
8 
6 
4 
2 
0 

I 

-------- 

.ilUl 

936      '38        '40 

42 

■44        '46        '48        '50 

DOLLARS 
Billions 


\Z4 
22 
20 
18 
16 


Liquor  and  Tobocco  Taxes 

■  ll 

1 

1 

1 

1 

1 

1 

Ullllllll 

1936       '38         '40          42         '44 

'46 

'48 

50 

18 


14 


12 


10 


14  8 

12  6 

10  4 


DOLL* 
Blllio 

Corporation  Income 
and  Profits  Taxes 

IB 
16 

-     -     

-  14 

-12 

-  10 

-  -         8 

1          1 

1          1 

1          1 

....  6 
4 

I                    -      - 

1 

2 

■lllll 

1936       '38         '40 

42         '44         '46 

48         '50           ° 

Estate  and  Gift  Taxes 


Manufacturers'  and  Retailers' 
Excise  Taxes 


4 
2 

936       '38        '40         '42 

'44 

'46 

'48 

'50 

Other  Internal  Revenue 

.■■llllllll 

° 

936      '38         '40         '42 

'44 

•46 

•48 

•50 

Otfic*  of  th«  S«er«tory  of  the  Troosury,  Office  of  th»  Technicol  Stoff 


50 


Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 


(In  thousands  of  dollars) 


c 


Type  of  tax 

Fiscal  year 

Twelfth  month  of  fiscal  year         | 

191*9 

1950 

1951 

1950 
(June  1950) 

1951 
(June  1951) 

Corporation  income  and  excess  profits  taxes  2/ 

11,553,669 
7,996,320 

u,  71*2, 653 

562,731* 

12,305,387 

226,228 

10,851*, 351 
7,261*,  332 

11*, 387, 569 

9,907,539 

15,900,519 
579,778 

16,1*80,297 

236,952 

26,621*, 788 

1,780,612 
917,160 

3,908,1*12 

Individual  inoome  tax  and  employment  taxes: 

Income  tax  not  withheld 

1,195,292 

Withheld  taxes: 

11,762,377 
51*8,038 

12,310,1*15 

223,135 

212,176 
101,728 

313,901* 

1,188 

256,1*91 
123,1*66 

Railroad  retirement 

Total  withheld  taxes 

379,957 

Unemployment  insurance 

1,11*0 

Total  IndiTiduELl  Income  tax  and  employment  taxes 

20,527,935 

19,797,883 

1,232,253 

1,576,388 

Miscellaneous  internal  revenue: 

6,138 

266 

11 

Capital  stock  tax  J*/ 

Estate  tax 

735,781 

657,1*1*1 
1*8,785 

126,31*1* 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

i*,78i* 

2,219,196 

1*2,112 

58 

6 

1,21*2,81*5 

7,389 

35,070 

98U 

* 

1 

638,523 
91,207 

172,362 

1,571*, 1*72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

11*,  921 

12 

665,009 

1*,1*62 

52,309 

1*4,1*59 

Gift  tax 

60,757 

1,699 

2,530 

Liquor  taxes: 

P1fltn3o(1   Rp1r1tB  ( 1  mpoT'tod ,   ox^1f?e) 

121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

1*,1*30 

11,310 

110,01*6 

2,1*15 

300 

'*,03l 

2,61*9 

1 

66 

1,001* 

2 

69,81*9 

1,259 

12,165 
77,636 

2,351 
2  71* 

1*,017 

2,229 

1 

51 

809 

• 

63,823 

1,026 

Distilled  spirits,   rectification  tax 

Wines,   cordials,   etc.   (domestic,   excise)...* •••••••••■•• 

Dealers   in  distilled  spirits;   rectifiers;  manufacturers 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Floor  taxes • ..*..••.•.* 

Brewers;   dealers   in  malt  liquors  (speoiEd  taxes) 

Total  liquor  taxes 

2,210,601 

2,51*6,807 

202,932 

161*,  382 

Tobacco  taxes: 

1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 

* 

2 

1*1*,  220 

56 

7 

1,293,966 

7,235 

33,870 

1,01*1 

1 
1 

3,627 

5 

1 

111*,  701 

695 

2,922 

139 

« 
* 

3,920 

5 
* 

112,11*8 

552 

2,881* 

53 

♦ 
* 

C 1  gf^r^tt.AR  ( *?Tnfl l*l).i....iT»ttT.-TtttT-r---T---'--------- 

Snuf f 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

1,321,875 

1,328,1*61* 

1,380,396 

56,105 
28,679 

8,222 
100 

122,090 

119,562 

Stamp  taxes: 

Bonds,    issues  of  capital  stock,   deeds  of 

1*6,667 

17,910 

7,561* 

687 

50,156 

23„823 

10,51*6 

123 

5,989 
2,1*26 

1*77 
2 

1*,902 

2,196 

1*01 

3 

transfers  of  capital  stock  and  sijnllar  Interest  sales... 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

72,828 

81*, 61*8 

93,107 

8,891* 

7.503 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2,-  Detail  of  Collections  by  Type  of  Tax-i/- 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tex 


Fiscal  year 


1949 


1950 


1951 


Tirelfth  month  of  fiscal  year 


1950 
(Jvrna  1950) 


1951 
(June  1951) 


Miscellaneous  Internal  revenue  (continued): 

Manufacturers'  excise  tajces: 

Luhrlcatlng  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Fairts  and  accessories  for  automobiles 

Slectrlcal  eneirgy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  etc.  ^ 

Phonograph  records 

Miislcal  Instruments 

Mechanical  refrigerators,  alr-oondltlonera ,  etc.  6/ 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  reTolvers 

Total  man\;f aoturers '  ezc  Ise  taxes 

Betallers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

AdiLLterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes  jj 

narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown  separately 

Total  mlscellaneouB  taxes „ . . 

Total  mlscellaneouB  internal  revenue 

Total  Internal  revenue  collections 

Ad JuBtment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement). 


81,760 

503,6^7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9, 160 

6,1*83 

9,293 

77,833 

8,738 

33,31*1* 

l*3,lltO 

19,81*6 

10,379 

810 

1,771,533 

61,91*6 

210,688 

82,607 

93,969 

1*I+9,2U 


76,171* 
311,380 
221*, 531 

19,325 

251,389 

337,030 

9,1*61 

385,8it3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 
-155,831* 

1*0,307,285 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

8o,l*o6 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 


1,836,053 


1*5,781 

190,820 

77,532 

91*,  995 


1*09,128 


71,188 
312,339 
21*7,281 

18,919. 

228,738 

321,193 

9,551* 

371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

7 

1*37 

1,720,908 

8,30l*,892 

38,957,126 
+1*91,1*82 

39,1*1*8,607 


97,238 

569,01*8 

198,383 

121,285 

653,363 

119,1*75 

93,181* 

121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 

10,169 

1*1*,  1*91 

1*6,020 

17,862 

17,81*6 

762 


2,383,677 

57,601* 
210,239 

82,831 
106,339 

1*57,013 


80,192 
35i*,66o 
290,320 

2i+,9i*6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 

31*7 

1,81*2,598 

9,1*33,328 

50,1*1*5,686 
+660,1*09 

51,106,095 


10,992 

1*6,1*30 

11*,  81*2 

8,118 

39,081 

8,1*82 

6,882 

7,91*8 

91*3 

1*,165 

1*77 

860 

8,512 

562 

2,356 

2,988 

1*,619 

1,273 

1*2 


169,570 


1,903 

11*,  a9 

7,21*0 

8,137 


32,129 


5,388 
21*,  218 
16,533 

1,1+58 

17,092 

28,637 

797 

28,788 

3,51*6 

3,125 
568 

2,100 

-90 
1,1*78 
263 
622 
2 
123 


131*,  61*8 


721*,  281 


3,737,11*6 

+852,1*09 

1*, 589, 555 


10,519 

52,379 

11*,  265 

11,1*96 

1*7,568 

9,637 

7,550 

8,338. 

2,61*0 

9,751* 

506 

755 

8,130 

1*69 

3,975 

l*,100 

1,535 

1,1*17 

21* 


195,058 


2,133 

11*,  831* 

6,050 

8,622 


31,61*0 


1*,716 
26,192 
22,001 

1,81*2 

20,000 

31,039 

727 

25,811* 

3,6ol* 

3,262 

1*1*3 
1,157 

2 

1 
21*2 
813 

3 
188 


11*2,01*5 
707,178 

6,191,979 
+1,138,112 

7,330,091 


Source;  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 

reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  ^7 

tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 

Eecelpts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 

latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 

with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 

collections  and  because  certain  taxes  are  paid  directly  into  the 

depositaries.  kj 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 

possessions;  includes  corporation  income  tax  on  Alaska  Railroad.  ^ 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 

declared  value  (repealed  for  years  ending  after  June  30,  191*6),  6/ 

Excess  Profits  Tax  Act  of  191*0  (Title  II  of  the  Second  Eevenue  Act  j/ 

of  191*0,  which  was  repealed  for  years  ending  after  December  31,  19l*5),         * 


and  Vinson  Act  as  amended  (3I*  U.S.C.  1*96). 

Beginning  January  1951,  withheld  income  taxes  and  social  security 

employment  taxes  on  employees  and  employers  are  paid  into  the 

Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 

The  figures  for  prior  periods  have  been  combined  accordingly  In 

this  table  for  purposes  of  comparison,  but  are  shown  separately  In 

the  March  1951  and  preceding  Issues  of  the  "Treasury  BuUatln". 

Bepealed  for  years  ending  after  June  30,  19l*5-  Beginning  with 

July  1950,  included  under  "Miscellaneous  taxes". 

Includes  television  sets  as  provided  in  the  Eevenue  Act  of  1950, 

approved  Septeinber  23,  1950. 

Includes  <iuiok-freeze  units  as  provided  in  the  Eevenue  Act  of  1950. 

Bepealed  (except  on  imported  oleomargarine),  effective  July  1,1950. 

Less  than  $500. 
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MONETARY   STATISTICS 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Eeserve 
Bajik 
notes 

y 


National 

bank 

notes 


it/ 


1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

■1950-Decamber. 
1951-January. . 

February. 

March. . . . 

April.... 

May 

June 

July  p.,. 


22,504 
26,746 
28,245 
28,297 
27,903 

27,1*93 
27,156 
27,809 

27,741 
27,048 
27,188 

27,119 

27,278 
27,519 
27,809 

27,848 


21,438 
25,51*1 
26,945 
26,942 
26,482 

26,034 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,258 


54 
52 

50 

48 
1*5 

1*3 
41 
39 

40 
40 
40 
39 

39 
39 
39 

39 


1,588 
1,651 
2,025 
2,061 
2,061 

2, 061 
2,177 
2,092 

2,129 
2,026 
2,051 
2,059 

2,077 
2,094 
2,092 

2,059 


322 
323 
317 
320 
321 

319 
321 
318 

313 
303 
311 
310 

314 
316 
318 

314 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,456 

23,363 
22,811 
22,916 
22,834 

22,966 
23,173 
23,456 

23,524 


597 
527 
464 
406 
353 

309 
274 
243 

257 
254 
252 
250 

247 
245 
243 

241 


126 
120 

114 

106 

99 

93 
86 
81 

84 

83 
83 


81 
81 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
( in  doUars )  ^ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*4 

191*5 

191*6 

191*7 

1948 

191*9 

1950 

1951 

1,066 
1,205 
1,300 
1,355 
1,421 

1,459 
1,496 
1,578 

1,551* 
1,530 
1,535 
1,542 

1,551 
1,568 
1,578 

1,590 

103 
125 
140 
148 
156 

164 
170 
180 

177 
177 
177 
177 
178 
179 
180 

181 

700 

788 

a3 
876 
919 
940 
965 
1,020 

1,002 

982 

987 

993 

1,000 

1,013 

1,020 
1,027 

263 
292 
317 
331 
346 

355 
361 
378 

375 

371 
372 
373 
371* 
376 
378 

381 

162,98 
191.61 
199.99 
196.46 
190.37 
184,25 
179.03 
180.15 

181.21 
176.44 
177.13 
176.44 

177.25 
178. 55r 
180.15 

180.08 

1950-December 

February 

March • ,.,.,... 

April 

May 

June 

July  p....,,, 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account        4/ 
of  the  Federal  Eeserre  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         5/ 
paper  currency  held  outside  the  continental  limits  of  the  United  States.      p 

2/  Gold  certlfioetes  were  vlthdrawn  from  circulation  in  1933.  r 

i/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Eeserve  Bant  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Eevlsed. 
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MONETARY  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aniDunts  In  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Batlo  of  sliver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


19Wt 

ig"*? 

19^*6 

19'*7 

191*8 

wi+g 

1950 

1951  P 

1950-Dec 

1951-January,. 
February. 
March..., 

April.... 

May 

June 

July  p. ., 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2U,lt66.3 
21*, 230. 7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,  Sol*. 9 
21,755.7 
21,755.9 

21,759.0 


3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,727.5 


15.7 
15.1* 
ll*.8 
ll*.2 
13.2 

12.9 

13.2 
ll*.6 

ll*.0 

11*. 2 
11*. 1* 
11*. 5 


11*. 6 
11*. 6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  TreaBury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


G-old  certif- 
icates 1/ 


Gold  reserve 
against  U.  S, 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Gold  in 
General  Fund 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 -January.. 
February. 
March . . . . 

April..,. 

May 

June 

July. p.. . 


20,618,8 
20,061*  .9 
20,529.0 
22,753.9 
2l+,2it3.9 

21*, 1*27.1 
22,706.1 


22,391.7 
22,085.9 
21,805.6 

2l,8oi+.9 
21,755.7 
21,755.9 

21,759.0 


18,1*97.1* 
17,9ll*.l 
18,1*30.5 
21,5l*J*.0 
23,010.0 

23,217.9 
21,1*97.5 


21,200.0 
20,891.8 
20, 606. 2 

20,606.2 
20,51*7.0 
20,553.3 

20,51*3.0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 


165.1* 

191*.  8 

ll*2.1* 

1,053.9 

1,077.9 

1,053.2 
1,052.6 


1,035.6 
1,038.0 
1,01*3.1* 

1,01*2.6 

1,052.7 

1,01*6.5 
1,059.9 


Source:  Clroulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Coaigirlsee  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Eeserve  System,  and  (b)  the  redemption 

fund  -  Federal  Eeserve  notes. 
2/  Beserve  against  tfiiited  States  notes  and  Treasury  notes  of  189O. 
i/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


-vsaiNn<!HSE8s«»iNr; 
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Table  4,-  (Domponents  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


r 


End  of  calendar 
year  or  month 

Silver  held  in  Treasury 

Silver  outside 

Total 
silver 
at  $1,29+ 
per  fine 
ounce 

Securing  silver  certificates  1/ 

In  Oeneral  Fund 

Treasury 

Silver 
hullion  2/ 

Silver 
dollars 

Subsidiary 

com  2/ 

Biaiion  for 
recoinage  kj 

Biaiion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  2/ 

191+1* 

191+5 

191+6 

191*7 

191+8 

191*9 

1950 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01+0.7 

2,0l*l*,2 
2,01*7.5 
2,050.0 

2,052.6 
2,051*. 3 
2,057.2 

2,060.7 

376.5 
356.1* 
31*3.1* 
337.2 
32S.I 

321.9 
312.8 

312.7 
312.7 
312,5 

312.0 
310.7 
309.1* 

307.9 

12.5 
10.2 
ll*.0 
13.1 
5.9 

11.1* 
3.6 

5.3 
5.9 
5.1* 

It.i* 
2.8 
1.1* 

2.1* 

.1 

.1 

.1 

1*05,6 

185.6 

93.1 

91.1 

89.3 

91*. 1* 
95.1 

95.6 
95.1 
96.0 

95.8 
9l*.3 
93.0 

92.1 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 

179.8 
179.9 
180.0 

180.5 
181.6 
182.8 

181*. 1* 

771.6 
81*6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031,2 

1,01+0.6 
1,01+7,6 

3,070.6 
3,512.8 
3, 511+ .2 
3,51*7.9 
3,596.7 

3,61+3.1 
3,697.1 

3,701.9 
3,705.0 
3,708,9 

3,712.1 
3,713.6 
3,718.5 

3,727.5 

1951"*Jsiiuary  .•••..... 

Fetruary 

March 

April 

"Majr 

June, •«,,.•.•.•. 

Julj'  p,,.4 

Source:  Circulation  Statement  of  U,  S.  Money;  Daily  Treasury  Statement  for 
certain  prelijninai'y  figures, 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  an  took  place  during 
the  fiscal  years  19U2  tlirough  19U6;  see  191*6  Annual  Eeport  of  the 


Secretory  of  the  Treasury  for  amounts ) . 

Valued  at  $1,38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  io  held  for  recoinage  of  subsidiary  Oliver 

coins  or  for  recoinage  of  standard  silver  dollar's. 

Preliminary. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 

(In  millions  of  ounces  or  dollars) 


Jj 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestio 
silver  2/ 


Dollars 


Foreign  silver  2j 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19^1-JeamBry . , 
Feljruary. 
March,... 

April.... 
May 

June  p... 


35.7 

29.0  r 

21.1  r 
38.6  r 

39.2  r 

3l*.9  r 
1*2.3  r 


3.8 

3.1* 
i*.i* 


3.1* 
3.5 
3.9 


.9 
l*.9 

30.3  hj 
36.8 

33.0 
1*1.3 


l*.0 
2.1* 

3.0 

2.5 
2.7 
3.8 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S, 
silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 
these  will  not  agree  with  the  annual  figures. 

1/  For  information  on  silver  production  in  other  countries,  see  annual  reports 
of  the  Director  of  the  Mint,  Data  from  1933  throijgh  igll  are  summarized  in 
the  "Treasury  Bulletin"  for  August  191*3,  page  7I*. 

2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  7I.II  cents 
per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 
ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*. 61*  cents  per  fine 
ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents  per  fine  ounce 


.6 
l+.l* 

27.1* !+/ 

33.3 

29.9 
37.1* 


3.7 
2.2 
2.7 


from  July  1,   1939,   to  July  2,   1946;   and  at  90.5  cents  per  fine 

ounce  since  July  2,   191*6. 
2/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  I93I*  since  May  191*2. 
kJ    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,   and  30. 1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
*       Less  than  50,000  ounces  or  $50,000. 
r       Eevised. 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  frcan  January  1,  1935  -  In  mllllonB  of  dollars) 


Sources  of 

seigniorage  on  silver  bullion  revalued  l/ 

Potential 

End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

seigniorage  on 
silver  bullion 
at  cost  In 

Misc.    3 liver 
(incl.  silver 

Newly  mined 

Newly  mined 
silver  (Acts 

Silver  Pur- 
chase Act 

Nationalized 
silver 

Total 
seigniorage 

bullion  held 

silver  (Proc. 

July  6,   1939, 

of  June  19, 

(Proc.   of 

on  silver 

General  Fund  2/ 

June  ll*,   I93I*) 

Dec.  21,   1933) 

and 

JuU  31,   191*6) 

1931* 

Aug.  9,   1931*) 

revalued 

1935 

18.5 

1*8.7 

16.8 

_ 

226.2 

31*. 5 

326.2 

271*.  9 

1936 

1*6.1 

1*8.7 

36.0 

- 

302.7 

31^.7 

1*22.1 

397.5 

1937 

63.7 
69.5 

U8.7 
1*8.7 

58.0 
71*. 9 

. 

366.7 
1*57.7 

3U.7 
31*. 7 

508.1 
616.0 

51*1.6 
758.8 

1938 

1939 

91.7 

1*8.7 

87.3 

1*.2 

530.7 

31*. 7 

705.6 

950.6 

191*0 

122.2 

1*8.7 

87.6 

25.7 

562.7 

31*. 7 

759. 1* 

1,055.8 

191*1 

laa.i 

1*8.7 

87.6 

1*8.3 

580.1* 

3l*.7 

799.7 

1,089.0 

191*2 

21*5.7 

1*8.7 

87.6 

63.6 

581*. 3 

3l*.7 

818.9 

1,01*8.2 

191*3 

299.6 

1*8.7 

87.6 

65.3 

581*. 3 

31*. 7 

820.6 

967.3 

191*1* 

362.3 

1*8.7 

87.6 

65.1* 

581*. 3 

31*. 7 

820.7 

717.3 

191*5 

1*29.5 

1*8.7 

87.6 

65.5 

701.6 

31*. 7 

938.1 

333.2 

191*6 

1*91.9 

U8.7 

87.6 

66.5 

832.1 

31*. 7 

1,069.6 

161.2 

191*7 

520.5 

1*8.7 

87.6 

71*. 5 

832.1 

31*. 7 

1,077.6 

11*6.8 

191*8 

559.2 

1*8.7 

87.6 

8l*.6 

832.2 

3lt.7 

1,087.8 

129.9 

191*9 

578.7 

1*8.7 

87.6 

93.5 

833.6 

31*. 7 

1,098.1 

127.2 

1950 

596.6 

1*8.7 

87.6 

10l*.7 

833.6 

3!*. 7 

1,109.3 

111.7 

1951-January 

603.7 

1*8.7 

87.6 

105.8 

833.6 

31*. 7 

1,110.1* 

110.0 

February 

605.9 

1*8.7 

87.6 

106.8 

833.6 

31*. 7 

1,111.1* 

108.1* 

March 

607.5 
610.1 

1*8.7 
1*8.7 

87.6 
87.6 

107.5 
108.3 

833.6 
833.6 

3l*.7 
31*. 7 

1,112.1 
1,112.9 

109.1* 
108.7 

April 

May 

612.5 

1*8.7 

87.6 

108.8 

833.6 

31*. 7 

1,113.1* 

106.6 

615.5 
620.8 

1*8.7 
1*8.7 

87.6 
87.6 

109.7 
110.7 

833.6 
833.6 

31*. 7 
31*. 7 

1,111*. 3 
1,115.3 

10l*.3 
100.5 

July 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


1/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Period 

Foreign  1/ 

Domestic 

Total 

Period 

Foreign  1/ 

Domestic 

Total 

Newly 
mined  2/ 

Miscel- 
laneous 2/ 

Newly 
mined  2/ 

Miscel- 
laneous 2J 

191*6- Jan. -Mar 

Apr. -June 

July-Sopt 

Oct. -Dec 

191*7- Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Deo 

191*8- Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

213.88 
1*1*.  77 
50.95 

21*1.81* 

-66.71* 
793 .00 
686.81 
799.82 

38l*.63 
U05.02 
33l*.65 
369.12 

-2U.I5 
-31.56 
-13.61 
-15.86 

-1.28 

9.1*8 

.70 

-2.51* 

-i*.89 

-10.1*8 

3.81 

.90 

I.U7 

.59 

-2.00 

-2.27 

1.60 
1.1*5 
1.30 
1.31 

2.88 
1,1*0 
1.1*0 
1.59 

191.20 
13.80 
35.31* 

223.71 

-66.1*2 
803.93 
688.81 
798.59 

382.62 
395.91* 
339.86 
371.61 

19l*9-Jan.-Mar 

Apr. -June. . . . 
July-Sept .... 
Oct. -Dec 

1950- Jan. -Mar 

Apr . -June .... 
July-Sept.... 
Oct. -Deo 

1951- Jan. -Mar 

Apr. -June. . . . 

69.82 

163.  U 

151.65 
-161.17 

-176.91* 

-1*.66 

-71*8.59 

-759.12 

-893.31 
-1*3.1*1 

-1.30 
-12.31 
-17.50 
-11*.  82 

-5.71* 

-12.35 

-.89 

-19.1*1 

-8.87 

-7.a* 

1.61 
1.1*5 
1.22 
1.31 

1.80 
1.1*1* 
1.58 
1.85 

l.UU 
1.73 

70.13 

152.25 

135.37 

-171*. 68 

-180.88 

-15.57 

-71*7.90 

-776.68 

-900.71* 
-1*9.52 

1/  Gold  received  by  importation  leas  gold  released  for  exportation,  including 

earmarking  transactions . 
2/  Receipts  less  sales  to  domestic  industry. 


1/ 


Receipts  of  dcmestic  coin,  secondary  gold,  etc.,  less  sales  to 
domestic  Industry. 
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CAPITAL  MOVEMENTS. 


Data  relating  to  cle.lma  on  forelgnere  and  liabili- 
ties to  foreigners,  and  capital  movemente  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935i  pursuant  to  Executive  Order  6560  of  January  15, 
193'*^.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  Intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens}  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dleousslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin*,  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  iflth 


the  data  for  Janueiry  195Q.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  80*0  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  In  three  tables  appearing  at  different  tVmes. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabllltleB  to  foreigners  as  reported  quarterly  by  ejqporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  l^^S  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest  date  being  October  19'*^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
novement 


Analysis  of  net  capital  movement  In: 


Short-term 
banlclng  funds 


Brokerage 
balances 


Transactions 

Trans actions 

in  domestic 

in  foreign 

securities 

securities 

626,731 

855,51*8 

1*6,599 

27,767 

210,735 

-113,105 

-7,361* 

77,696 

93,1*96 

-1*6,617 

-331*, 203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

91,379 

11*2,955 

25,831* 

-1,333 

-53,31*1 

-173,1*56 

32,383 
21*7,915 
122,010 

63,21*1* 
3,893 
-1,880 

77,829 
-6,668 
31,1*68 

-260 
-11,273 
-1*6,228 

93,851 

17,530 

-270,719 

-31,885 
-1*2,710  r 
•*-33,582 

1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950 -July 

August 

September 

October 

November 

December 

1951 -January 

February 

March 

April 

Hay  p 

June  p 

1/     See  Table  2,   footnote  1. 


5, 351*, 071 

626,121 
1,286,893 

1*61,351* 
1,071+, 375 

-793,321* 
331*,  163 
225,1*17 
19l*,i*58 
1,758,221  r 

111*,  178  r 
232,1*88  r 
359,165  r 
21*5,1*51*  r 
-23,311  r 
-188,328  r 

-53,539  r 
-59,593  r 
-1*9,085  r 

27,806 

-119,923  r 

2,769 


3,770,922 

583,373 

1,168,058 

11*8,591* 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

951,186  r 

26,596  r 

11*0,868  l/r 

507,595  r 

11*7,419  r 

-282,1*23  r 

-308,568  r 

-129,851  r 
-1*1*, 363  r 
-32,056  r 

-29,325 
-90j2l*l* 
295,957 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-2,1*64 

2,006 

-808 

2,1*08 

7,301* 

no 

-1,257 
2,711 
-2,269 

-4,835 
-4,499 
11,113 


p  Preliminary . 
r  Revised. 


f 
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Section  I  -  Historical  Sumnary 
Table  2.-  Short-Tern  Clalas  on  and  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  period  In  thouaandB  of  dollars) 


End  of  calendar 
year  or  month 

Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currencies 

Payable   In  dollars 

Total 

Payable   in  dollars 

Payable 
in 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

ether 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 
1,018,700 
827,851* 
898,716 

667,101 
683,796 
71*5,929 

836,670 
81*7,377 
898,716 

859,786  r 
912,1*91  r 
912,872  r 

891,505 
919,106 
937,771* 

30,916 
3it,387 
51*,  603 
1*7,1*89 
98,  U9 

165,1*39 
100,371 
110,801* 
21*0,583 

U6,597 
126,822 

208,768 

267,688 
21*0,606 
21*0,583 

197,1*73 
207,622 
202,51*7 

203,035 

195,201* 

199,762 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

120,1*91* 
109,755 
105,765 

119,187 
123,239 
151,115 

136,183 
152,871 
11*8,926 

11*7,750 
156,1*31* 
162,770 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
l*9l*,331 
507,018 

1*30,010 
1*1*7,219 
1*31,396 

1*1*9,795 
1*83,532 
507,018 

526,130 r 
551,998 r 
561,399  r 
51*0,720 
567,1*68 
575,21*2 

1*, 205, 389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*6,128  r 

8,209,622  r 
8,367,185 1/t 
8,936,913  r 

9,175,073  r 
8,903,357  r 
8,61*6,128  r 

8,1*77,31*7  r 
8,1*85,689  r 
8, 1*51*, Oil*  r 

8,1*03,322 
8,31*5,659 
8,660,281* 

3,523,328 
l*,13l*,l*12 
11,356,501 
4,91*6,621* 
1*,693,911 

1*, 809,21*5 
5,209,820 
5,073,586 
5,503,151*  r 

5,231,91*1  r 
5,217,799  l/r 
5,1*83,675  r 

5,595,986  r 
5,1*82,978  r 
5,503,151*  r 

5,399,91*7  r 
5,397,103  r 
5,1*73,91*1 

5,1*1*5,968 
5,359,898 
5,1*20,621* 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,331* 
3,098,063 

2,922,U5 
3,094,577  1/ 
3,1*01,359 

3,534,265 
3,369,600 
3,098,063 

3,038,744 
3,048,163 
2,933,932  r 

2,899,827 
2,930,322 
3,182,859 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
44, 9U 

55,566 
5l*,809 
51,87? 

44,822 
50,779 
44,911 

38,656 
40,423 
46,141 

57,527 
55,1*39 
56,801 

3,958,7l£ 
5,U6,974 
5,267,081 
6,490,302 
5,772,009 
6,167,483 
6,699,260 
6,790,105 
7,71*7,412  r 

7,51*2,521  r 
7,683,389  r 
8,190,984  r 

8,338,403  r 
8,055,980  r 
7,747,412  r 

7,617,561  r 
7,573,198  r 
7,51*1,11*2  r 

7,511,817 
7,1*26,553 
7,722,510 

1950 -July 

August 

September. .. . 

October 

November 

December 

1931 -January 

February 

March 

April 

M^y  p 

June  p 

1/ 


Beginning  vlth  August  1950,  data  include  for  the  first  time  certain  deposit 
balances  and  other  aasets  which  had  been  held  In  specific  trust  accounts 
but  vhloh  had  been  previously  excluded  from  reported  liabilities. 


p  Preliminary . 
r  Eevlsed. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short- term 
banking 
funds 


1935-1*1. 

1942 

19l!3.... 

1944 

1945 

191*6.... 
191*7.... 
19l»8.... 
19U9.... 
1950.... 


1950 -July 

August.... 
September. 
October... 
Noramber.. 
December.. 

1951- January. . . 
Februaiy.. 
March 


April. . 
May  p.. 
June  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072    ■ 

-315,1*87 

-240,683 

-69,764 

190,846 

-76,983 

-9,851 
-16,695 
-62,133 
-90,71*1 
-10,707 
-51,339 

38,930  r 

-52,705 r 

-381  r 

21,367 
-23,089 
-18,668 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 
65,068 

-10,433 
-129,779 

-9,1*23 
-10,225 
-81,946 

-58,920 

27,082 

23 

43,110 

-10,149 

5,075 

-488 

3,815 

-4,558 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,1*83 

7,878 

10,739 

3,990 

-13,422 

-4,052 

-27,876 

14,932 

-16,688 

3,91*5 

1,176 
-7,585 
-6,336 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 
-66,501 
62,801 
-12,687 

-8,306 
-17,209 
15,823 

-18,399 
-33,737 
-23,486 

-19,112  r 

-25,868r 

-9,401 r 

20,679 

-19,319. 

-7,771* 


3,034,615 

'485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,51*1 

-100,001 

1,028,169  r 

36,4i*7  r 
157,563  l/r 
569,728  r 

238,160  r 
-271,716  r 
-257,229  r 

-168,781  r 
8,342  r 
-31,675  r 
-50,692 
-67,155 
314,625 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

429,568  r 

-61,191  r 
-I4,l42j/r 
265,876  r 

112,311  r 

-113,008  r 

20,176  r 

-103,207  r 
-2,844  r 
76,838  r 

-27,973 

-96,052 

60,726 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 

511,788 

180, 241 

55,583 

604,729 

92,564 r 
172,462  1/ 
306,782 
132,906 

-164,665 

-271,537 

-59,319 
9,419 
-114,231  r 

-31*,  105 

30,985 

252,537 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 
-6,128 

5,074 

-757 
-2,930 

-7,057 

5,957 

-5,868 

-6,255 
1,767 
5,718 

11,386 
-2,088 
1,362 


3,770,922 

583,373 
1,168,058 

148,591* 
1,216,303 

-733,909 

395,524 

531,777 

90,845 

951,186  r 

26,596  r 
140,8£3J^ 
507,595  r 
147,419  r 
-282,423  r 
-308,568  r 

-129,851  r 
-44,363  r 
-32,056  r 

-29,325 
-90,21  J* 
295,957 


1/  See  Table  2,  footnote  1. 
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CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Summary 
Table  4.-  Purchaees  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
piirohases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61+9 
226,089 
369,736 
35l+,085 
666,91+1 

51,585 
1+8,680 
52,265 

62,668 
60,780 
62,288 

85,1+80 
66,610 
55,608 

53,331* 
71,270 
1*1*,  951 

81*1,610  1/ 
75,1*88 
191*,  616 
171,1*32 
357,655 
1*32,109 
376,671+ 
511*,  059 
375,303 
66i+,0l6 

51,850 
51*,  667 
50,159 

59,310 
53,760 
61+,  576 

82,301+ 
61,1*93 
1*6,971 

39,553 
59,263 
1*1,621 

-1*11,365  1/ 

20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-61*, 1*60 
-150,585 
-11*1*,  323 

-21,218 
2,925 

-265 
-5,987 
2,106 

3,358 

7,020 

-2,288 

3,176 
5,117 
8,637 

13,781 

12,007 

3,330 

396,768  1/ 

161*,218 

21+1,299 

513,558 

377,717 

1*11*,  1*70 
3l+l+,805 
282,1+15 
1+30,013 
1,31*1*, 111 

117,91+8 

166,366 

61+,  220 

65,351* 
281,702 
l8i*,6l*l+ 

115,731+ 

30,005 
71+,  61+5 

118,01+3 

59,377 

221,998 

1+92,  U20  1/ 

138,511+ 

170,555 

268,21+1+ 

393,390 

681+,213 
283,275 
330,307 
333,592 
1*02, 606 

26,301+ 
17,1+21+ 
1+0,1+92 

36,329 
1+0,807 
60,31+6 

1+1,081 
1*1,790 
51,811* 

37,973 

53,851* 

1*96,01*7 

-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 
-1*7,892 

96,1*21 
91*1,505 

91,61*1* 

11*8,91*2 

23,728 

29,025 
21*0,895 
121*, 298 

71*,  653 
-U,785 
22,831 

80,070 

5,523 

-271*,  01*9 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782, U9 
570,891* 
652,151 
78i*,098 
2,011,052 

169,533 
215,01*6 
116,1*85 

128,022 
31*2,1*82 
21*6,932 

201,211* 

96,615 

130,253 

171,377 
130,61*7 
266,91*9 

8,695,335 
211*, 002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*, 366 
708,895 

1,066,622 

78,151* 
72,091 
90,651 

95,639 

91*,  567 

121*,  922 

123,385 

103,283 

98,785 

77,526 
113,117 
537,668 

626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33i*,203 
-89,055 

-192,215 

75,203 

9l*J*,l*30 

91,379 

11*2,955 

25,831* 

32,383 
21*7,915 
122,010 

77,829 

-6,668 
31,1*68 

93,851 

17,530 

-270,719 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September 

October 

November 

December 

1951 -January 

February 

March 

April 

May  p 

June  p 

1/ 


January  1*,  191*0,  through  December  31,  191*1;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

n.a. 

n.a, 
23,278 
26,601 
37,328 

65,21+7 
57,118 
81,715 
88,815 
173,788 

11,729 
13,11+6 
18,102 

17,670 
15,81+7 
13,51*6 

22,363 
29,759 
20,793 
20,801 
22,850 
17,688 

n.a. 

n.a. 
19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 
70,788 
198,168 

11,1*87 
12,911 
35,1*36 

18,111* 
16,828 
22,525 

30,958 
30,351 
19,1*10 

16,171 
17,687 
16,1*1*6 

n.a, 
n.a. 
3,1*87 
1*,523 
-17,1*61 

-363 
ll*,5oO 

-15,029 
18,027 

-21*, 380 

21*2 

235 

-17,331* 

-1+1+1+ 

-981 

-8,979 

-8,595 
-592 
1,383 
i+,630 
5,163 
1,21*2 

n.a. 

n.a. 
1*1*6,367 
3 11*,  262 
318,113 

755,936 
658,71+1 
211,621 
321,21*3 
589,232 

22,108 
13,1+07 
31,060 

123,816 
25,351 
27,536 

32,527 
25,299 
1+2,01+9 

31,105 
27,1*60 
39,113 

n.a. 

n.a, 
372,158 
225,289 
31+7,269 

1+90,1+1*6 
634,289 
291,1*21* 
311,1*70 
710,239 

23,683 

66,583 

187,182 

60,128 
20,1*77 
20,1*37 

21*,  192 
35,980 
89,660 

67,620 
75,333  r 
73,937 

n.a. 
n.a. 
74,209 
88,973 
-29,156 

265,1*90 

21*, 1*52 

-79,803 

9,773 

-121,007 

-1,575 

-53,576 

-156,122 

63,688 
i*,87i* 
7,099 

8,335 
-10,681 
-1*7,611 

-36,515 
-1*7,873  r 
-34,821* 

4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 

821,183 
715,859 
293,336 
410,058 
763,020 

33,837 
26,553 
49,162 

141,486 
41,198 
41,082 

54,390 
55,058 
62,842 

51,906 
50,310 
56,801 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

35,170 

79,894 

222,618 

78,242 
37,305 
42,962 

55,150 

66,331 

109,070 

83,791 

93,020r 

90,383 

855,51*8 
-7,364 
77,696 
93,1*96 

-46,617 

265,127 
39,012 

-94,832 
27,800 

-11*5,387 

-1,333 

-53,31*1 

-173,1*56 

63,244 
3,893 
-1,880 

-260 

-11,273 
-46,228 

-31,885 
-42,710 r 
-33,582 

191*2 

191*3 

191*1* 

191+5 

19I+6 

I9I+7 

I9I+8 

19I+9 

1950 

1950-July 

August 

September 

October 

November 

December 

1951 -January 

February 

March 

April 

May  p 

June  p 

Hot  available 
Rrellminary . 
Eevised . 
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CAPITAL  MOVEMENTS. 


Section  II  -  Sununary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars 

•   negative  figures  indicate  a  net  outflow  of  capital 

from  the  United  States) 

Country 

Net 

capital  movement 

Short - 

term  banking 

funds 

1951                                                           1 

1951                                                     1 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

-1*31* 

-19,051 

-1,560 

1,1*88 

1,1*12 

-17,365 

8,518 

1,206 

12,833 

7,293 

i*,532 

-117 

5,1*78 

-1 

5,631 

-ll*,065 

-10,56c 

-51* 

-18,080 

-2,776 

1,381* 

-31*, 300 
-31,889 

-22,21*6 
3,883 
19,128 
-1,691 
-l*,3l*3 
1,352 
1,051* 
3,228 

29 

-1,670 

-135 

-819 

15,899 

-1*,690 

-26,778 

7,050 

-10,71*9 

-85 
1*,120 

-1,297 
1*,856 

-1,636 

-6,51*6 

979 

2,659 

-20,61*6 

-9,775 

2,922 
-1,081* 

-2,371 

-308 

-8,1*32 

297 
9,016 

-l,l*l*Or 

l8,l+l*6r 

-512 

3,21*5 

-7,592 

-2,623 

3,885 

-117 

-2,671* 
3,652 

31*,  631* 

23,987 

1,895 

-6,66U 

-67,318 

-1*,1*68 

-551* 

-6,1*51 

57 

1,666 

-U,983 

251 

298 

17,062 

-1,373 

-1*15 

-17,253 

■5,693 

-61* 

-1*0 

-283 

-2,918 

2,1*79 

37,762 

2,318 

-27,738 

1,939 

i*,6i*6 
-151* 
-l*,365 
-1,085 
-6,1*15 

-899 

3,682 

615 

-1*3,121 

2,1*95 

-3,523 

-37,362 

-36,l*85r 

6,736 
351* 
-9,610 
-3,185 
-3,859 
12,388 

2,11*1* 
-1,635 
-8,1*1*9 

-1,190 

-289 

2,288 

593 

-12,659 

16,857 

-653 

-169 

-1*,676 

11,628 

70 

-1,930 

36I* 

26,620 

54,690 

555 

-12,697 

-1,191* 

990 
-1*1*1 

2,359 
-135 

1,169 

9,568 
20,813 
5,710 
-25,61*9 
-1*,136 
2,205 

85,883 

1,21*1* 

-18,101 

-1,571 

-931* 

1,1*11 

-16,629 

8,529 

1,260 

13,710 

5,833 

i*,li*6 

-152 

5,902 

5,788 

-11*,  017 

-9,229 

-151 

-22,531 

-2,776 

1,21*3 

-37,026 

-89 
2,912 

-1,303 
1*,603 

-1,582 

-21*, 239 

1,031 

2,582 

-22,083 

-10,399 

2,761 
-1,086 
-1,385 
-307 
-8,1*1*2 

-61* 

3,560 

-l,326r 

l8,877r 

-518 

3,609 

-32,888 

-2,369 
2,1*09 

-no 

-3,217 
3,61*7 

-15,177 

21*,  012 

1,853 

-7,987 

-67,791 

3,891* 

-551* 

-5,961 

57 

1,516 

-11,811* 

-i*,391 

298 

16,629 

-1,368 

-10 

-1,111 

-539 

-32 

-1*39 

-2,931 

1,1*25 

37,838 

2,291* 

-27,766 

2,1*71 

3,812 
-132 
-1*,227 
-1,085 
-6,1*65 

-933 

-3,893 

611 

-36,61*5 

2,1*95 

-3,813 

-39,065 
7,681* 

2,601* 

10,505 

70 

-2,071* 

1*01* 

60,698 

54,562 

578 

-12,980 

1,581* 

-1,113 

-571 

2,1*29 

-135 

-6,066 

9,698 

13,71*5 

5,71*8 

-22,1*85 

-1*,136 

2,659 

U5,72l* 

135,156 

-9,111* 
3,593 
-39,153 
-9,557 
-1,135 

3,999 

2,669 

507 

16,613 

-I+03 

-2,717 

i*,371 

i*,0l8 

1,271* 

-21,71*0 

-863 

-1*7,638 

-1,525 
2,227 
2,01*6 
6,228 

11,700 

1,208 

6,258 
-7,709 

-13,581* 
2,818 

-5,752 
20,971+ 

21*, 889 

11,71*6 
2,159 

-15,855 

3,008 

-150 

908 

66,918 

295,957 

Belgium 

Finland 

Fronc  6. ....••■ ••••••■•• 

G-ennany  l/ 

Greece 

Italy 

Norway 

Portugal 

SDain  .....■•....••...•. 

SvltzerXand •.•■••• 

U.   S.  S.  E 

United  Kingdom 

YugoslaTia 

Total  Europe 

Canada, ,,, .•••■•... 

-66,1*31* 
-27,1*55 

9,209 
-3,877 
-6,609 

7,279 

7,228 

36,1+00 

552 

-880 

13,1*51* 

-2,273 
2,872 

-238 

997 

110 

16,651 

7,086 

-67,966r 

1*0,895 

1,637 

2,332 

-2,218 

-2,767 

8,595 

1,226 

736 

-19,996 

91*7 

-6,659 
673 
5,705 
2,885 
9,377 
6,907 

50,275 

-1*6,265 

9,1*09 

-3,937 

-6,397 

7,598 

7,701 

1*2,213 

580 

-861 

11*,  1+1*5 

-2,001 

2,860 

51*1 

985 

2,103 

16,152 

6,973 

98,361* 

-56,091* 

-9,888 

3,622 

-37,369 

-9,201* 

-1,063 

3,202 

2,886 

139 

17,301* 

-31*6 

-2,618 
1*,075 
-6,1*67 
3,130 
-21,690 
-61I* 

-5l*,901 

-8,11*9 

-22,278 

3,81*7 

19,805 

-2,020 

-1*,1*52 

1,353 
756 

3,1*73 
167 

-1,626 

-75 

-2,181* 

15,829 

-6,319 

-26,689 

7,705 

-12,708 

-i*l,936r 

1*0,1*69 
1,619 
1,720 
-2,298 
-3,270 

8,1*75 

758 

1,068 

-21,138 

899 

-6,387 
119 
5,575 
2,601 
8,21*5 
6,966 

1*5,1*21 

Latin  America: 

6,770 

-51 

-11,183 

-3,713 

-3,793 

U,965 

2,138 

-1,691*- 

-8,205 

-3,1*26 

1*2 

2, 111* 

631* 

-11,373 

15,1*91* 

-386 

Bolivia 

Brazil 

Chile 

Colomljla,  •.•• 

Cuba 

Dominican  Eeputlio 

Guatemala ..•...•.•■•••. 

Mexico. .•...••••••••••. 

Netherlands  West  Indies 
and  Surlnajn* •■•■•••••. 

Bepuhlio  of  Panama 

El  Salvador ■■■•• 

Uruguay 

Venezuela, ,, 

Other  Latin  America, . , . 
Total  Latin  America. . , . 

Asia: 

China  Mainland  2/ 

Formosa  2/ 

Hong  Eong 

India 

87,961 

r     999 

I  -1,231 

-2,719 

-3,o5l* 
-11,51*9 

2,701 

-2,701* 

-28,160 

11,971 

3,301* 

3,567 
-7,007 

-33,892 

-5,306 
1*81 

20,1*52 

-13,161* 

2,505 

l*,o68 

-1*,667 

l,032r 
2,786r 
-3,71*3 
16,615 
-2,655 

-1,575 

2,032 

-29,255 

9,793 

6,303 

-1,625 
-9,197 
-9,1*89 

}      -755r 

-7,322 
8,266 
9,666 

1,652 
-l,863r 
-8,519 
ll*,90l* 

5,758 

71*3 
8,228 

30,758r 

-2,308 
360 

-51 
3,333 
5,260 

6,591* 

3,l87r 

1,1*12 

2,166 

13,382 

-3,310 

l,75ar 

-37,1*81 

81* 

1,328 

3,51*3 
31,723 

17,792r 

-6,379 
-3,U3 

153 

-20,318 

3,111* 

-26,51*3 

r   1,128 

t  -1,199 

-3,123 

-2,816 

-11,51*9 

2,690 

-3,028 

-28,021 

12,035 

3,301 

3,560 
-6,928 

-33,950 

l,171r 
2,75l*r 
-1,339 
16,258 
12,31*6 

-1,577 

-8,261* 

-29,271 

9,773 

6,319 

-1,601 
-10,01*0 

-3,1*71 

1,322 
-381 

-878 
21*6 
-789 

-1,622  1 
2,216  J 
l*,56o 
5,716 

11,692 

1,21*8 

-3,929 

-7,629 

-ll*,56i* 

2,821 

-5,731 
21,106 

15,881* 

-926r 

-7,708 
8,398 
9,1*19 

1,560 
-1,567  r 
-8,321 
11*,  931* 

5,721 

789 
8,029 

30,328r 

3,867r 

293 

2,11*1* 

13,391 

-3,318 

2,0l*2r 

-37,622 

73 

-156 

3,1*92 
31,682 

Indones  ia, •.,,•,,, 

Iran,  .,•,,,•••.•,, 

Japan 

Philippines 

Thailand 

Turkey 

Total  Asia 

15,888r 

Other  countries: 

-5,21*8 
1*81 

20,1*1*7 

-13,01*5 

l*,o6o 

6,695 

11,929 
2,159 

-15,931 

2,936 

93 

1,186 

-2,667 
260 

-U8 
3,321 
5,1*82 

-6,701 
-3,027 

163 

-20,372 

3,6ol* 

-26,333 

1,21*3 
-381 

-1*71 

172 

-1,087 

-52I* 

Belgian  Congo 

Egypt  and  Anglo - 

Egyptian  Sudan 

Union  of  South  Afl-ioa,, 
Other 

Total  other  countries.. 

International 

Grand  total 

-1*80 

6,31*8 
-23,156 
-l*i*,363r 

-20,007 

-15,051 

20,215 

-1*1,956 
-119,923r 

10,811 

7,792 

5,527 
-29,325 

-1*1*,  183 
-90,21*1* 

-59,593r 

-l*9,085r 

27,806 

2,769 

-32,056r 

1/  Beginning  with  March  191+7,  Includes  transactions  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Prior  to  April  1951,  movement  data  for  China  Mainland  (including 


Manchuria)  and  Formosa  are  not  available  separately, 
p   Preliminary, 
r   Eevised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  flgxcrea  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  ty  foreigners) 


Country 


Morament  In  brokerage  talances 


1951 


February 


March 


April 


May  p 


June  p 


Transactions  In  long-term  securities,  ddmestlc  emd  foreign 


February 


1951 


April 


May  p 


June  p 


Europe: 


Austria 

Belgium 

CzechoslOTakla. 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Bumanla 

Spain 


Sweden 

Switzerland. , . . 
U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Eepublic... 
Guatemala. ..*.....•..• 
Mexico 

Netherlands  West  Indies 
and  Surinam. ......... 

Peru 

Bepubllc  of  Panama..., 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America. . . 


China  Mainland  2j' 

Formosa  l/ 

Hong  Xong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 


Turkey 

Other  Asia. 

Total  Asia. 


2 

-580 

2 

•46 

1,3^9 

18 

31 

206 

-231 

96 


-11 
-187 

100 

150 

1,009 

359 


141 

-2 
-UOl 
352 
-363 

683 

169 

-20 

-629 

-TO 

-114 

1,112 

1 

113 

6if0 

-509 

1,103 


61 

-15 

-1 

1 

-IT 

-154 

23 

-2 

8 

he 


other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


96 


-12 


-92 

T 

143 


144 


Grand  total. 


2,711 


-12 
331* 

-9T 
-4 

-432 

-28 

6 

-166 

-210 

5T 
2 


-14 

60 

520 

-100 

-376 

178 
-368 


-217 

8 

133 

-425 

-196 

-873 
187 
-12 
731 

14 

-1 

-1,039 

13 

891 

258 

-136 

-664 


-168 


22 
-16 

1 

14 

120 


1 
-13 
-55 


-1 

39 

-241 


-302 


-2,269 


573 

-3 

147 

-319 
-21 

26 

1,115 

288 

27 
13 


-62 
-4,155 

-613 

1 
-119 

-3,102 
-391 


86 

-23 

-125 

-27 

103 

-718 

-16 

30 

874 

117 

68 

243 

-4 

1,907 

-2,079 

-244 


91 

41 

-1,313 

301 

-3 

-1 

6 

14 

-21 

-3 

-10 
-20 

-918 


83 

-36 

-661 

-616 


-4,835 


25 
-203 

-152 
-1 

-467 

-91 

8 

-35^ 

-617 

-76 
-52 


-32 

1,152 

4 

-1,534 

-1 

-12 

-2,394 
-204 


-6 

27 

46 

180 

-162 

36 

-73 

-29 

-39"* 

-123 

-99 

-848 

-8 

-2,344 

1,367 

-43 

-2,473 


-138 
-44 
746 

-277 
3 

-3 

-14 

-139 

22 

4 

13 
40 

213 


71 
-22 
309 

359 


-4,499 


5 
121 

67 

1 

2U 
131 
-32 
119 
3,159 

65 

130 

49 

10 
6 

2,529 
1 

2,519 

118 
9,209 
2,781 


-144 

-5 

-218 

4 

-41 

-424 
-53 
-U 

-243 

-2 

-28 

-590 

7 

590 

568 


-501 


-30 

-11 

-350 

-4 

-4 

2 

-153 
108 

-17 

1 

-7 
45 


-420 


-57 

9 

90 

44 


-1,680 

-376 

9 

2,468 

1 

-2,085 

-11 

-72 

-908 

1,254 

617 

35 

-520 

-153 

-37 

-1,150 

-3 

'^,337 

:9_ 

1,717 

-24,099 


-109 

38 

-276 

-23 

472 

-684 
029 

-225 
491 

26 

54 

253 

69 

1,516 

-729 

-146 


27 

325 
-117 
248 

91 

-279 

-44 

-53 

39 

-54 
151 

334 


371 
2 


5 
-365 


3,149 


11,113 


-17,941 


16 

874 

6 

350 

-50 

18,125 

-24 

71 

1,603 

834 

104 

-900 
-1 
24 

301 
4,936 

-14 

-55 

6 

-542 

25,664 
-25,150 


643 
10 
479 
505 
699 

993 
281 
-320 
411 

34 

-271 

1,593 

117 

-607 

874 

77_ 

5,518 


-512 

1,127 


7 

-298 

21 

19 

1,484 

50 

54_ 

1,959 


323 
12 

-9 

15 

-249 

92_ 

-22,843 
-14,760 


-254 

903 

-4 

396 

5 

50,130 

-4 

16 

208 

185 

-8,389 

-503 

150 

-107 
8,797 

1,046 

-6 

-286 

52,283 
-18, 419 


114 
-37 
337 
346 
370 

6,531 

44 

-11 

117 

155 


536 


1,580 

131 

10,211 


38 

-9 

909 

-53 

3 

-10 

-330 

125 


3 
99 


60 


155 
2,216 

2,343 


14,688 
61,966 


-1,607 

678 

-8 

308 

14 

1,521 

15 

16 

382 

85 

910 
-22 
-86 

41 

66 
6,423 

-4,942 

1 
302 

4,097 

-43,965  r 


-28 

378 

1,527 

348 

96 

387 
79 
88 

150 

2,359 

-232 

1,022 

-33 

1,058 

-4 

-224 

6,9T1 


277 

12 

1,658 

-80 

14,998 

1 

-10,282 

223 

-42 

12 

11 


5,805 


78 


-478 
96 
-11 


-315 


2,227 
-25,l80r 


-7,285 
1,002 

T7 
-41 

-34,289 

-3 

9 

l64 

-5,937 

2,038 

-119 

7,225 

-136 

4,539 

-39 

-5,683 

-572 
-39,050 

-194,031 


-630 

34 

2,002 

349 

113 

-373 
270 

-357 
934 

59 

127 

294 

-10,492 

1,266 

-518 

160 

-6,762 


-67 
2,864 


38 

-10,034 

-28 

-963 

2 

28 

^ 

-8,585 


181 


-19 
-81 
153 
234 

-56,107 

-304,301 


1/  Prior  to  April  1951,  movement  data  for  China  Mainland  ( including  Manchuria) 
and  Formosa  are  not  available  separately. 


p  Preliminary, 
r  Revised. 
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Section  II  -  Suimnary  by  Countries 
Table  3.-  Short-Tern  Clalns  00  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

in  thousands 

of  dollars) 

Country 

Claims  on  foreigners 

1                                      Liabilities  to  foreigners 

1951 

1951 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

189 

21*, 888 

53 

2,51*3 

3,1*91* 

31,921 

25,611* 

130 

30,319 

3,661* 

1,903 

1*1* 

551 

9 

1,217 

9,1*22 

11,768 

6 
101,686 

i*,i8l 
253,602 

210 
23,1*39 

79 
3,890 
1*,021 

30,632 

25,91*1 

105 

3it,30i* 

3,583 

2,109 

1*5 

531 

7 

1,319 

9,1*59 

8,988 

8lr 

99,81*6r 

3 

1*,315 

252,907 

1*1 

21,887 

272 

6,695 

3,261 

-   6,259 

25,928 

91 

35,155 
I*,l6l 

1,810 

1*1 

669 

9 

2,009 

8,597 

10,81*2 

52 

110,673 

1*,156 
21*2, 608 

1* 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

82 

53,793 

3,896 

2,327 

1*0 

2,079 

1* 

5,611* 

9,51*2 
11,019 

98,817 

226 

1*,288 

33 

18,767 

179 

6,182 

6,197 

7,1*06 

25,350 

93 

52,868 

3,503 

2,260 

1*3 

1,321 

3 

13,621* 

7,1*13 

10,535 

1 

110,213 

1,702 

i*,687 

272,380 
117,857 

9,1*55 

8,091 

95,157 

12,855 

1*8,036 

36,912 
2,022 
2,638 

58,61*1 

1,373 

12,607 
2,520 
3,0i*6 
10,399 
67,059 
13,900 

38i*,7ll 

2,387  1 

5,915 

3,127 

15,71*3 

191* 

7,U28 

23,11*3 

9,896 

9,1*85 

3,116 

590 

18,775 

99,799 

1*1*,  976 

115,075 

l*,3l*5 

1+2,221* 

20,272 

258,01*9 
21*1,01*1* 
31,355 
321*, 357 
209,127 

51,286 
5,605 

51*,  oil* 
6,1*18 

25,306 

105,520 

50l*,22l* 

3,298 

629,108 

8,331 

1*8,857 

1*1*,  908 

116,538 

3,068 

1*8,171* 

19,217 

232,521 
21*2,1*02 
33,912 
306,259 
198,61*7 

5i*,253 
l+,520 

52,609 
6,109 

16,966 

105,1*93 
505,001* 

2,01*7 
61*6,11*5 

7,816 
52,600 

2,699,208 

1*2,370 

117,395 

3,151 

1*7,762 

22,101* 

192,971 

266,1*01 

35,751- 

299,123 

131,1*31* 

57,81*8 

•3,962 

1*6,786 

6,168 

19,172 

92,817 

502,1*67 

2,316 

673,601 

6,1*1*5 

52,1*31 

2,622,1*75 

1*1,222 

112,713 

2,870 

1*7,958 

22,217 

185,183 
303,1*53 
38,017 
289,932 
133,586 

61,676 

3,829 
1*3,966 

5,078 

16,309 

91,800 

1*96,81*5 

2,875 
629,080 

9,163 
1*8,750 

2,586,522 

1*3,855 

122,285 

3,096 

i+it,73i* 

22,513 

21*6,325 
357,1*72 
38,606 
276,027 
131*,  777 

60,1*96 
3,261 

1*5,637 
l*,9l+2 

18,253 

99,369 

510,106 

8,621* 

617,991 

6,503 

51,808 

CzechosloTolcla 

Flnlani 

Gormai^  l/,  •  • 

G-reoce,  ••.•••••••••.•« 

Itaiy 

Noivaj',  •••••• ♦. 

Poland 

Portugal* ••••...••*.•• 

Spain 

Svedan •••••• 

Svltzerland, •,.. 

U.  S.   S.  E 

United  Kinsdom 

Otheir  Europe 

Total  Europe 

Cnrifl/lp 

257,91*6 
116,713 

2,732,791 

2,716,680 
971,887 

121,156 

107,250 

17,816 
5,1*79 

85,1*21* 
6,858 

36,1*29 

1*6,721* 
1,877 
2,813 

61*,  828 

1,107 

13,1*52 

2,821 

i*,6o& 

7,588 

91,1*89 

13,202 

117,631* 

88l*,lt77 

828,635r 

811,56!* 

835,587 

Latin  Amorloa: 

Argentina • 

25,179 
5,1*58 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75,718 

1,152 

12,719 
2,61*2 
5,897 
7,321* 

85,809 
13,171 

397,728 
" .   10,1*78 

2,799 

18,171* 

191 

6,201 

23,335r 

7,672 

1*,359 

1,1*33 

1,702 

15,889 

10,898 
6,289 

80,1*61 
9,579 

51,593 

1*1*,  191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

9,869 
6,697 

85,282 

9,971 

51*,  962 

1*0,31*8 
2,071 

2,797 
61,818 

1,585 
13,1*68 
2,721* 
3,257 
11,001* 
56,901* 
lit,  11*1* 

376,901 

2,1*37 

5,91*3 

l*,368 

16,085 

289 

7,876 
28,602 

8,167 
6,71*7 

3,821 

755 
16,561 

101,651 

1*1,835 
5,808 

301 

11,715 

6,236 

65,895 

312,059 
20,771 

21*9,751 
70,630 
1*9,680 

257,669 
1*5,105 
30,615 

11*0,700 

29,961* 
60,636 
51,860 
1*2,219 
78,951* 
75,872 
79,627 

31*5,165 
22,1*11 

259,639 
69,912 
1+1*, 21*8 

275,967 
1*5,835 
31,768 

108,672 

30,818 

51*, 982 
52,158 
1*6,505 
81,819 
89,797 
86,621* 

31*7,1*56 
19,31*1* 

21*8,067 
79,912 
66,61*0 

309,831* 
1*6,31*9 
30,767 

115,815 

28,791* 

58,171* 
51,892 
1*6,281 
82,123 
80,81*9 
93,1*96 

1,705,793 

353,193 
19,701* 

21*1,705 
76,581 
66,203 

327,361* 
1*8,705 
29,166 

110,360 

25,602 

57,909 
53,937 
1*6,783 
73,972 
87,195 
9l*,302 

1,712,681 

i*6,238r 
32,335r 
61,122 
73,278 
121*,  155 

25,795 

18,103 

31*8,781 

1*11*,  1*97 

63,791* 

18,201* 

11*7,992 

1,371*, 29I* 

19,906 
51,61*8 

105,136 
12,878 
65,630 

255,198 

1,581,377 

31*3,665 
21*,  691 

212,1*27 
69,908 
58,11*2 

327,927 
51,325 
29,511* 

123,796 

21*,  987 

51*,331 
58,101* 
50,590 
71*,  61*1 
75,610 
93,195 

1,672,853 

1*1*,  663 
3i*,53l* 
61,927 
79,161* 
135,760 

26,555 

18,902 

31*2,801 

1*03,651 

65,907 

12,287 

171,180 

1,397,331 

26,210 
55,01*7 

89,358 

16,770 

65,853 

253,238 

1,61*8,295 

Bolivia 

Brazil 

Chile 

Dominican  Bepublic... 

Mexico 

Netherlands  West  Indies 
and  Surinam* •••••«••• 

Peru 

Bepuhlic  of  Panama. , . , 

TJnsPTUAY  .■•>>■■■■> 

Yenesuela 

Other  Latin  Anerica... 
Total  Latin  America... 

Asia: 

China  Mnlnlnnrt  2/ 

FomoBa  2/ 

Hong  Ebng 

India 

1*02,515 

r  2,1*87 

1  5,91*0 

2,253 

16,71*5 

131 

7,1*71 

19,782r 
8,386 
8,981 
2,927 
1,1*23 
9,691* 

86,220r 

37i*,027 

1,596,112 

1,61*6,320 

2,1*57 
5,962 
1*,219 

18,387 

212 

7,892 
25,672 
6,758 
6,501 
3,996 

1,525 
11,561 

95,11*2 

77, 73 9r 

65,775 

59,678 

121*,  870 

26,312 

15,566 

1*1*3,323 

390,277 

51,977 

13,717 
131,870 

J  It6,i+35r 

l33,120r 

65,522 

60,393 

138,201 

21*, 261* 

11*,  055 

1*06,1*15 

391*, 972 

53,315 

16,930 

157,357 

1,1*10,979 

1*7,1*01* 

31,911 

61*,  769 

58,971 

126,733 

27,386 

17,21*1 

376,627 

1*01*,  1*63 

57,688 

20,599 
152,217 

Iran.  ...•.•••••••.•.•. 

JsgaTL 

Philippines 

Thaila:^ 

Other  Asia 

Total  Asia 

92,233r 

30,795 
5,1*27 

306 

1*,665 

6,579 

1*7,772 

1,1*01, 10l*r 

1,386,009 

Other  countries: 

1*1*,  917 
5,018 

271* 
7,003 
6,768 

63,980 

1*1,515 
5,190 

277 

8,513 

6,599 

62,091* 

36,393 
7,01*8 

378 

12,599 

6,609 

63,027 

19,630 
51*,  191* 

81*,  998 

39,195 

60,91+7 

258,961* 

1,612,21*1 

27,051 
50,758 

85,129 
21,161 
61*,  71*0 

■    2ltS,839 

18,31*3 
51,1*11 

105,581* 

9,507 

67,076 

'Belgian  Congo 

KgTpt  and  Anglo- 

^Syptlan  Sudan 

IMion  of  South  Africa. 
Other 

Total  other  countries. 
International 

251,921 

- 

- 

1,620,033 

l,625,:,o0 

Graixl  total 

912,l*91r 

912,872r 

891,505 

919,106 

937,771* 

8,l*85,689r 

8,lt5lt,Oll*r 

8,1*03,322 

8,31*5,659 

8,660,281* 

1/  Beelnning  with  March  19l*7,  includes  balances  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Prior  to  March  1951,  data  for  China  Mainland  ( including  Msnchurla) 


and  Formosa  were  not  reported  separately. 

Preliminary. 

Revised, 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

In  thouaaads 

of  dollars) 

Country 

Debit  halances  (due  from  foreigners) 

Credit  balances  (due  to 

foreigners ) 

1951 

1951 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

Austria 

20 
865 

390 

1,822 
22 
11 
261* 
31*2 
820 
■  2 

9 

106 
5,017 

2,232 

229 

12,151 

31* 
1*13 

507 
3 

2,111* 

79 

5 

299 

686 

775 
2 

9 

1*0 

l*,553 

2,191 

173 
11,883 

35 
278 

371 
1* 

1,669 
99 

295 
620 

651* 
26 

6 

1*7 
5,158 

2,701 

158 
12,121 

2 
1*72 

552 
5 

1,897 
191 

368 
793 
837 

11 

6 

58 
1*,1*87 

i*,689 

119 
li*,it87 

3 
'476 

1*37 
1* 

1,922 

61 

2 

399 

211* 

631* 

15 

9 

55 
1*,631 

3,521* 

72 
12,1*58 

13 
3,065 

3 

198 

2 

5,329  ■ 

55 

57 

1,039 

5,980 

526 

309 
13 
79 

187 
25,679 

100 

3,507 

16 

687 

1*6,81*1* 

15 
2,91*7 

3 

218 

1 

5,189 

a 
57 

908 
6,111* 

538 

225 
13 
65 

181 
25,735 

3,090 

16 

809 

16 
3,385 

229 

2 

1*,1*25 

83 

78 

2,019 

6,336 

1*1*1* 

262 
13 
62 

126 
22,185 

2,987 

17 

675 

1*3,31*1* 

8 
3,376 

258 
2 

1*,186 

81* 

36 

1,738 

5,892 

551 

195 
13 
71 

105 

22,666 

1* 

3,1*1*1 

16 

621* 

11* 
3,501 

210 
2 

1*,1*22 

85 

56 

1,888 

8,1*72 

1*13 
130 
2U8 

108 

25,339 

5 

i*,795 

16 

695 

50,1*96 

Belgium 

Czechoslorakla 

Finland 

France ,, 

Greece ••.,♦,,,, 

Italy... 

NfithoTlnriiln ,  ,^  , 

Norvay ••.•••••• 

Poland 

Portugal 

Spain 

Sweden 

Svltxerl  and 

U.  S.   S.  E 

United  Kingdom 

Tugoelflvia • .  • . . 

Total  Europe. • . • 

1*6,203 

1*3,316 

7,219 

6,761* 

7,109 

7,129 

'*,508 

6,91*2 

5,607 

5,561 

5,377 

5,537 

Latin  America: 

Argentina. ,,,,, 

1*32 

20 

1,019 

530 
1,213 
3,1*06 

12 
3,205 

5 

253 
220 
6 
2,017 
736 
120 

71*1 

li* 

927 

750 

1,219 

3,885 

1 

12 

2,938 

5 
21*6 
310 

1,1*98 

677 

95 

13,318 

382 

20 

938 

700 

1,272 

i*,i*37 

1 

13 

1,972 

10 

209 
1*21 

1,256 

1,059 
181 

12,871 

1*02 

li* 

888 

1*98 

1,036 

5,  Oil* 

1 

12 

2,170 

5 

21*1* 

222 

2 

1,587 

698 

229 

13,022 

1*27 

13 

981* 

616 

1,057 

5,211* 

1 

11* 

2,312 

10 

192 
269 
19 
1,1*38 
695 
120 

2,121 

81 

1,230 

1,011 

1,500 

2,222 
51*2 
132 

1,665 

237 

31*9 

6,071* 

9 

6,550 

6,01*7 

761 

30,531 

2,213 
83 

1,271 
806 

1,310 

1,828 
730 
120 

2,129 

251 

31*1 
5,125 

16 
6,922 

6,21*6 

600 
29,991 

/      280 

i      ^ 

^    2,751 
50 

6 

8 

228 

65 

11*9 

1*3 

1*31 

1*,015 

1,91*0 

66 

1,157 

729 

1,1*66 

1,662 
711* 
151 

2,037 

373 

372 

5,1*79 

12 

8,587 

i*,5i*9 

1*1*2 

1,951* 

87 

1,153 

707 

1,063 

2,275 
61*1 
121 

1,81*1 

21*5 

303 

l*,l*32 

6 

6,571* 

5,555 

1*1*7 

27,1*11* 

180 

1 

2,230 

77 

6 

7 

220 

58 

U6 

1 

39 
1*70 

3,1*05 

1,335 

81 

1,031 

829 

1,01*8 

2,051 
588 
112 

1,71*0 

21*8 

228 

3,889 

30 

7,015 

6,120 

1*27 

27,272 

Bolivia 

Brazil 

Chile 

Cuta 

Dcmlnloan  Eepubllo .... 
O-^wt'^ma.!  a 

Hethorlands  V/est  Indies 
And  '"^irl  nfun 

Peru , 

Heputllo.  of  Panama. . . . 
El  Salvador 

Other  Latin  America. . . 
Total  Latin  America... 

Asia: 

munn    Mnlnlnnfl    _!_/ 

FoniK)8a  1/ 

13,191* 

13,381 

29,736 

335 

12 

1,300 

359 

3 

7 
231* 
no 
132 

33 
1*11* 

2,939 

1             211 

■•             321 

18 

151 
99 

8 

30 

S38 

r     120 

58 

^         1*91* 

3 

105 

7 

17 

801* 

81* 

25 

356 

U 

31 

109 

3 

7 
20 

67 

58 

51*0 

6 

3 

118 
71 

36 
899 

72  1 
TO/ 
609 
10 

1 

1 
22 
83 

9 
877 

1*85 

2,586 
1*3 
22 

7 

211* 

96 

151 

1*3 

1*57 

l*,10lt 

155 

1,91*9 

77 

2 

68 

70 

lU 

2 

32 
1*88 

2,963 

Hong  Kong ••■.«••••••.• 

India 

Indonesia. ...* 

Iran , 

Israel 

Japan 

Philippines •.■•• 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

61*6 

Oth^ir  countries: 

1* 

1* 

8 

1*31 

1* 

95 

11 

393 

U 

3 

10 
300 

1* 

10 
1*1*7 

1*^1 

2 

10 
512 

63 

98 

27 

136 

1,396 

1,720 

62 

117 

178 

1,117 

1,1*71* 

60 

108 
11*1 
863 

1,172 

61 

176 
U9 
819 

1,175 

61 

119 

128 

971* 

1,282 

Australia. ..• 

Egypt  and  Anglo- 

Ifeyptlon  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

1*1*7 

503 

fil7 

521* 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

33,81*9 

33,272 

33,561* 

35,998 

31,71*8 

90,11*1 

87,295 

82,752 

80,687 

87,550 

1/     Pr:or  to  March  I95I, 

lata  for  Chin 

a  Mainland  ( 1 

acludlng  Mane 

luria)   and 

p    PrelU 

nlnary. 

Formosa  were  not  reported  separately. 
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CAPITAL  MOVEMENTS, 


Section  III  -  Details  for  Month  of  April   1951 
Table  1,-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- 
term 
claims 

Short-term 

claljns  payable   In  dollars 

Short-term  claims  payabl 

3   in  foreign  currencies 

Total 

Loans 

to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  donastlo 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  doaeB-tlo 
customers 

other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

Austria ,. 

1+1 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

!+,l6l 

1,810 

1+1 

669 

9 

2,009 

8,597 

10,81+2 

52 

110,673 

i+,156 
21+2, 608 

117,631+ 

35 

20,219 

229 

6,323 

3,259 

5,337 

25,79!* 

81 

33,952 

3,871+ 

1,711 

1+1 

623 

6 

1,910 

7,801+ 

l+,226 

1 

26,113 

3,790 
11+5,328 

69,792 

29 

1,530 

221 

676 

32 

1,788 

11,232 

23 

18,916 

963 

233 

9 

207 

1,392 

2,673 
1,01+8 

16,091 

958 
58,021 

268 

25 
125 

2,695 
6,1+09 

3,81+9 
165 

133 

9 

66 

18 

1,717 

i+,770 
2,002 

6 

1*,757 

8 

126 

33 

372 

151 

58 

l+,990 

1,528 

330 
32 

1+05 

6 

1+52 

1,015 
1,150 

2,601 

1+70 
18,1+90 

7,51+5 

l+,956 
1,899 

59,293 
5,71+8 

18,180 

11,617 
1,079 
2,038 
7,781 

1,288 

8,803 
1,1+86 
1,712 
2,550 
18,993 
9,067 

156,1+90 

13,661+ 

5,1+96 
3,069 

1+82 
8,002 

6,197 
1,218 

1,015 
2 

l+,098 

3U 

1 

2,651 

360 
1+6,566 

ll+,987 

2,993 

2,710 

ll+,63l+ 

11,21+9 

25 

286 

15,059 

1,607 

851 

1, 1+1+0 

269 

2,200 
283 

6 

1,668 

1+3 

372 

2 

922 

131+ 

10 

1,203 

287 
99 

1+6 

3 

99 

193 

6,616 

51 

81+, 560 

366 
97,280 

1+7,81+2 
161 

602 

7 
106 

169 

6 

5 

8,997 

5 
118 

1 

2l+7 
989 

•> 

6 

1,651+ 

12 

368 

2 

921 
126 
10 
788 
271 

97 

1+5 

3 

51 

761 

1*,935 

51 

83,177 

353 
93,631 

1+ 
31 

1* 

1 
8 

22 
16 

1 
1+8 

31 
20 

1+71+ 

13 

10 

393 
2 

1 
1,661 

909 

Belgium 

Czeohoslorakla ,. 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands 

Horway 

Polani 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.   S.  E 

United  Kingdom 

Tugoslarla 

Other  Europe 

Total  Europe 

22,251 

673 

2,976 

Canada 

8,81+7 

3,1+60 

3,502 

8,521 

218 

12,808 

9,1+12   . 

235 
17,975 

50 

1,813 
69 

l+,262 

3l+,685 

2,1+25 

38,1+13 

2,321 
888 

9,052 
896 

5,865 

11,71+1+ 

729 

128 

8,705 

13 

1,1+31 

386 

235 

1+51+ 

9,023 

1,210 

1*5,572 

158 

13 

5 

62 

162 
8,186 

39 

2I+7 

98I+ 

2 

1,001 

1,269 

Latin  America: 

Argentina 

10,898 
6,289 

80, 1+61 

9,579 

51,593 

i+i+,191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

10,737 
6,289 

79,859 
9,572 

51,1+87 

l+l+,022 
1,833 
2,687 

1+9,520 

I535I 

13,651+ 

2,792 

3,387 

7,535 

61+,  901 

12,985 

2 
21 

13 

7 
3 

66 

1+ 

11 

1 

5 

1 

568 

2 

31 

3 

5 

71+5 

1 
68 

1 

Bolivia 

Brazil 

Chile 

Colombia 

Cuha 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Amsrlca, . . . 
Total  Latin  America.... 

ABla: 

China  Mainland       

Formosa       

37'+,027 

362, 6u 

99,1+35 

53,080 

53,606 

U,l+l6 

9,858 

133 

1,1+25 

2,1+57 

5,962 

1+,219 

18,387 

212 

7,892 
25,672 
6,758 
6,501 
3,996 

1,525 
11,561 

95,11+2 

2,1+55 
5,960 
i+,li+i+ 
6,513 
211 

7,883 
25,51+5 
6,757 
6,152 
3,996 

1,525 
8,280 

79,1+21 

2,1+03 
5,803 
2,697 
2,080 

651+ 
l+,8ll+ 
5,268 
1,861+ 
3,393 

337 
5,166 

36 

137 

351+ 

2 

18 

5,290 

33 

583 

35 
31+8 

6,836 

1+0 

1 

1 
37 
70 

13 

20 

1,093 

2,673 

211 

7,211 
1,1+18 
1,1+56 
3,705 
603 

1,153 
2,758 

22,311+ 

3,921 
5,097 

12 
3,909 
2,1+1+1 

3 
1,758 

ll+,023 
8 

2 

2 

75 

11,871+ 

1 

9 
127 

1 
31+9 

3,281 

2 

2 

65 

11,871+ 

1 

121+ 

1 

211+ 

3,281 

10 

8 
3 

135 

1 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

31+,  1+79 
371+ 

222 
2,801 
1,719 

15,792 

7,965 
92 

1 
1,225 
1,390 

15,721 

15,561+ 

28,038 

1+0 
286 

817 

156 

1 

Other  countries: 

Australia 

1+1,515 
5,190 

277 
8,513 
6,599 

12,300 
5,190 

236 
7,972 
5,620 

29,215 

1+1 
51+1 
979 

1+5 

1 
3 
6 

1,132 

252 
156 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 

62,09!+ 

31,318 

5,116 

ll+9 

15,380 

10,673 

30,776 

29,181 

55 

1,51+0 

International 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

891,505 

688,1+70 

205,898 

120,729 

220,219 

11+1,621+ 

203,035 

193,806 

2,018 

7,211 

1/  Beginning  with  March  191+7,  includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Treasury  Bulletin 


Section  III  -  Details  for  Month  of  April   1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  month  in 

thousands  of  dollars) 

Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable   in  dollars 

Short-term  liabilities  pay- 

To  foreign  banks  and  official  institutions 

To  an  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif. 
icates 

Otter 

Total 

Deposits 

U.S.  Treae- 
ury  bills 
and  oertlf- 
icatea 

other 

Europe: 

Austria •••,• 

1*2,370 

117,395 

3,151 

1*7,762 

22,101* 

192,971 
266,1*01 

35,751 
299,123 
131,1*31* 

57,81*8 
3,962 

1*6,786 
6,168 

19,172 

92,817 

502,1*67 

2,316 

673,601 

6,1*1*5 

52,1*31 

1*1,052 
57,796 
2,713 
1*0,090 
21,11*0 

131*, 71*6 
263,768 

29,71*9 
261,1*61* 
101,553 

1*0,021 
2,960 

39,639 
It, 728 

11,581 

86,089 

377,21*7 

1,859 

1*35,931 

5,505 

33,858 

22,610 
1*5,677 
2,571* 
li*,985 
21,128 

112,813 
180,251* 

19,589 
191,986 

83,028 

26,517 
2,955 

39,571* 
1*,718 

11,01*3 

37,1*61 

26i*,9ito 

1,851 

396,936 

5,1*91* 

33,055 

1,519,188 

1,250 
21*,  200 

9,61*6 
67,000 
10,000 
68,360 
11*, 800 

31,000 
21,1*1*3 

7,713 

368 

255,780 

372,1*35 

18>1*2 

10,869 

139 

905 

12 

12,287 

16,511* 

160 

1,113 

3,725 

13,501* 

5 

65 

10 

538 

17,628 

90,861* 

8 

31,282 

U 

1*35 

1,318 
53,808 

1*37 
7,667 

96I* 

57,931 

2,617 

6,000 

37,622 

29,81*3 

17,777 
1,002 
7,077 
1,1*30 
7,575 

6,51*7 

120,1*57 

1*57 

196,299 

91*0 

18,51*2 

581,360 

11*3,326 

1,318 
57,71*1* 

1*37 
7,01*8 

96I* 

51+,  717 

2,530 

5,835 

27,095 

29,550 

17,601* 

1,000 

7,077 
1,1*30 
6,881 

6,1*75 

97,786 

1*53 

163,503 

938 

18,123 

508,508 

12i*,138 

1,01*0 
100 

2,706 
ll* 

9,91*3 
139 

11*8 

660 

50 
1,195 

29,755 

300 
1*6,050 

2U 
519 

558 

73 

165 

581* 

151* 

25 

2 

31* 

22 
21,1*76 

1* 

3,01*1 

2 

119 

791 

1 
5 

21*1* 

16 

2 

37 
38 

50 

70 
10 
16 

181 
1*,763 

1*1,371 

31 
1*7,626 

5,057 

713 

1 
5 

228 
16 

37 

35 

6 

70 

1* 

32 
i*,3it3 

1*0,998 

11+ 

78 

16 

2 

3 
1*1* 

10 
12 

11*9 
1*20 

373 

17 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany  l/ 

Greece 

Italy 

Nether Iflnde 

Norway 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E. 

United  Kingdom 

Yugoslavia , 

Other  Europe 

Total  Europe 

2,622,1*75 

811,561* 

1,993,1*89 
663,181 

218,521 

26,802 

1*6,502 

1,121* 

Canada 

287,183 

3,563 

19,080 

108 

2,1*26 

2,631 

Latin  America: 

Argentina 

31*7,1*56 
19,31*1* 

21*8,067 
79,912 

66,61*0 

309,831* 
1*6,31*9 
30,767 

115,815 

28,791* 

58,171* 
51,892 
1*6,281 
82,123 
30,81*9 
93,1*96 

308,558 

8,322 

205,182 

1*8,831 

1*6,919 

259,506 

30,81*0 
17,228 
1*9,528 

22,181 

39,275 
15,689 
33,61*9 
26,289 
32,567 
61*,  1*25 

298,251* 
8,322 

189,31*1 

1*8,575 
1*6,1*07 

172,1*1+0 

30,501* 

8,706 

1*7,523 

11*,  071 

37,110 
15,680 
10,265 
23,232 
32,1*81* 
56,800 

1,039,711* 

55,1*80 

5,1*00 
870 

8,000 

23,100 

3,500 
96,350 

10,301* 

15,81*1 
256 
512 

31,536 

336 

3,122 

1,135 

110 

2,165 

9 

281* 

3,057 
83 

1*,125 

72,925 

33,779 
11,022 
1*2,771* 
■31,071* 
19,709 

50,328 
15,509 
13,539 
65,819 

6,610 

18,886 
36,203 
12,632 
55,718 
1*8,028 
29,070 

33,718 
11,002 
1*2,21*5 
31,066 
19,702 

50,227 
15,501* 
13,1*33 
61,869 

6,610 

18,1*21* 
27,51*3 
12,1*93 
53,1*00 
1*1,1*87 
28,31*7 

80 
3,900 

6,370 

6,220 
716 

61 

20 

529 

8 
7 

21 

5 

106 

50 

1*62 

2,290 

131* 
2,318 

321 

7 

119 

111 

7 

12 

1*68 

3 
13 

116 
251* 

1 

8 

51 
7 
U 

76 

3 

13 

28 
25I* 

in 

60 

8 

392 

88 

1 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepubllo 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Bepublic  of  Panama 

El  Salvador 

Uruguay 

Venezuela , 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  Mainland       

Formosa       

1,705,793 

1,208,989 

1*95,700 

1*72,075 

17,286 

6,339 

1,101+ 

1*1*1* 

660 

1*7,1*01* 

31,911 

61*,  769 

58,971 

126,733 

27,386 

17,21*1 

376,627 

1*01*,  1*63 

57,688 

20,599 
152,217 

1,386,009 

30,785 
27,623 
32,532 
53,279 
125,675 

19,969 

li*,676 

369,053 

381,873 

56,265 

15,731* 
121,938 

30,371* 
27,621 
31,721 
50,227 
57,133 

19,277 

li*,638 

360,997 

367,826 

25,1*1*1 

15,629 
101,902 

68,185 

l*,850 

30,331 

10,551* 
113,920 

1*11 

2 

8U 

3,052 
352 

692 

38 

3,211 

li*,0i*7 

1*93 

155 
9,1*82 

16,619 
1*,238 

31,795 
1*,880 
1,058 

7,1*17 
2,565 
7,568 
22,51*7 
1,1*23 

1*,813 
29,91*2 

16,1*60 
i*,288 

31,61*8 

it,it36 

61*7 

7,1*17 
2,565 
7,525 

19,500 
1,1*03 
i*,76o 

27,971 
128,620 

139 
120 

20 

27 
1*1*1* 
1*11 

1*3 

3,01*7 

20 

53 

1,971 

1*1*2 
812 

1 
1*3 

2 
337 

1*1*2 
812 

1 

1*3 

2 
337 

- 

Hong  Kong 

India 

Indonesia 

Iran 

Israel • 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,21*9,1*57 

1,102,791 

32,71*6 

131*,  915 

259 

6,036 

1,637 

1,637 

- 

Other  countries: 

Australia 

18,31*3 
51,1*11 

105,58!* 

9,507 

67,076 

11*,  1*31 

50,995 

101,185 

6,1*73 

57,008 

12,610 
15,602 

31*, 918 

6,150 

53,361 

35,380 
61*, 127 

1,150 

100,657 

1,821 

13 

2,11*0 

323 

2,1*97 

2,663 
1*11* 

1*,399 
2,966 
9,281* 

2,638 
1*11* 

i*,375 
2,965 
8,521* 

1*00 

25 

21* 

1 

360 

1,21*9 
2 

68 

731* 

663 
2 

68 
19 

586 
765 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International 

251,921 

230,092 

122,61*1 

6,791* 

19,726 

18,916 

1*00 

1*10 

2,103 

752 

1,351 

1,625,560 

1,625,559 

122,193 

1,1*39,638 
2,378,780 

63,728 

1 

1 

- 

- 

- 

- 

- 

Grand  total 

8,1*03,322 

6,970,767 

1*,  193, 710 

398,277 

1,375,028 

1,252,258 

83,075 

39,695 

57,527 

51,761 

5,766 

1/  Beginning  with  March  191*7,  Includes  balances  In  accounts  opened  by 
occupation  authcrltiea  for  forei.gn  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  April  1061 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousande  of  dollars) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners                                          ] 

Total 
purchases 

Dansstlc  securities 

Foreign  Boourltloe 

Total 
sales 

Domestic  securities 

Foreign 

Becurlties 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govem- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

270 
1*,1*99 

756 

5 

55,869 

55 

31* 

551* 

2,1*76 

862 

206 

171 

58 

26,371* 

17,866 

928 

110,983 

70,017 

605 
25 

i,oUi 
556 
385 

8,1*16 

1*1* 

19 

936 

188 

11*0 

2,139 

28 

1,713 

2,186 

263 

18,681* 

1,766 

50,608 
39 
17 
12 

31 

1,121* 

l*,7l*0 

320 

900 
216 

623 

1*9 
66 

6 

2,1*61 

658 

17 
i*,996 

32 
1,327 

327 

3,01*7 

15 

17 

1*61* 

1,627 

505 
107 

70 

3"* 
18,637 

8,281* 

1*1*1 

31+,  931* 

7,1*1*1 

238 
259 

75 

5 

602 

1 

7 
313 
31*6 

61* 

62 

5 
1,515 

1,1*20 

39 
i*,95l 

21*7 
138 

989 

22 
1*70 

11 

35 

2 

19 
2,637 

2,761* 

111 

7,1*1*5 

11,330 

52I* 

3,596 

1* 

360 

5,739 

59 

18 

31*6 

2,291 

9,251 
709 
21 

165 
17,577 

16,820 

6 

1,211* 

58,700 
88,1*36 

1*91 

62 

70I* 

210 

15 

1,885 

30 
819 

33 

220 

1,603 

36 

1,627 

606 

132 

501 
1,71*9 

3 

915 
1*9 
12 
12 
68 
8,816 

1 

1*68 
7,11*6 

129 

886 

18 
157 

7 
1* 

13 
1,151* 

687 

853 

20 

1,179 

1* 

23I* 

1,913 

10 

5 

216 

1,507 

1*12 
1*J* 

11 

56 
13,881* 

i*,8i+8 

282 
21*,  625 

7,309 

1*08 

1*1 

510 

108 

15 

1,082 

30 
722 

33 
185 
873 

18 

1,011 

1*15 

122 

3 
382 

62 
316 

100 

198 

16 

633 

3 

96 
795 

3,019 

27 
5,650 

57,515 

1*2 

6 

112 

10 

356 

9 

1 

120 

10 

31*1* 

33 

10 

157 
61 

1,709 
1 

361 

7 

21* 

3 

1,276 

1,120 
6 

52 

1*,777 
10,501 

Crachoalorakla 

Denmark 

Finland 

France , . 

Italy 

Norway 

Poland 

Portugal 

Spain 

Sweden 

Switzerland 

U.   S.   S.  E 

ttoltod  Kingdom 

Other  Europe 

Total  Europe 

58,657 
20,129 

19,71*0 
2,91*9 

3,908 
10,162 

Canada 

8,913 

22,201* 

Latin  America: 

38 

1*,270 

59 

796 

2 

15 
12 

11 
2,037 

33 

9 
3 

113 

68 

1*80 
6 
1*27 
268 
222 

1,51*1 

1*1 

19 

630 

111* 

137 

1,555 

22 

1,167 

1,177 

258 

8,o6i* 

55 

51*3 
229 

18 

276 
3 

212 

6 

112 

6 

361 

26 

1 

1,81*8 

30 

1* 

59 

59 

131* 

292 

61 

1*72 

72 

119 

1* 

1* 

1 
20 

321* 
2 

5 

1*36 
5 

59 
1*0 

2 

1* 

16 

27 

67 
73 

37 
15 
81 
70 

119 

70 

29 

11*7 

3 

11*6 

1*5 

Argentina 

BollTla , 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Pepubllo 

Guatemala , 

Mexico ,. 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Anerlca.... 
Total  Latin  America.... 

Asia: 

China  MalnlaM        

Formosa 

5,163 

2,303 

1,306 
359 

1 

nu 

1*71* 
5 

72 
169 

21*6 

8,1*73 

1*0 

9 

91+7 

72 

1 

12 
370 

105 
17 

236 
1,809 

896 

50 

10 

2 

62 

189 

5,573 

1,053 

762 

78 

1,856 

19 

1* 

2 

1*0 

125 

190 

17 

3 

335 

2,669 

1*5 
10 

10 

28 
11 

62 
101 

11 

l,'*83 
19 

1* 

2 

2 

121* 

179 

17 

2 

159 

2,002 

22 
1* 

1 

5 
5 

37 

9 

92 1* 

22 

1 

2 
11* 

89 
17 

217 
1,332 

3 
3 

31*6 
3 

15 

3 
16 

16 
50 

Hong  Kong 

India 

Indonesia •,.. 

Iran 

Israel 

Philippines 

Thallax^ 

Turkey 

Other  Asia 

Total  Asia 

65 

27 

10 

355 

Other  countries: 

65 

151* 

218 

2,805 

3,21+2 

5 

20 
7 

9 

151* 
126 
601 

51 

2,023 

5 

21*2 

63 

589 

899 

9 

1*8 

1* 

21*2 

16 

1*52 

711* 

1 
1+6 

1*7 
31* 

81 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

5 

27 

890 

2,071* 

9 

1*8 

1*7 

17,688 

17,1*91* 

190 

3 

1 

- 

3,000 

- 

- 

- 

3,000 

- 

Grand  total 

223,283 

101,513 

16,530 

53,331* 

31,105 

20,801 

161,317 

23,656 

11*, 317 

39,553 

67,620 

16,171 

:^SlMX!«Ktl»«W.<: 
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CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1961 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- 
term 

ClalBB 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
CUB tome re 

Other 

Total 

Deposits  of 
rsportug  banks 
anii  ionastif: 
custoniers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dc^atlo 
customers 

Other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

Austria 

33 

18,767 

179 

6,182 

6,197 

7,1+06 

25,350 

93 

52,868 

3,503 

2,260 

1*3 

1,321 

3 

13,621+ 

7,1*13 

10,535 

1 

110,213 

1,702 

l+,687 

272,380 
117,857 

9,1*55 

8,091 

95,157 

12,855 

1*8,036 

36,912 
2,022 
2,638 

58,61+1 

1,373 

12,607 
2,520 
3,01+6 
10,399 
67,059 
13.900 

38i+,71l 

11 

16,599 

137 

6,000 

6,197 

6,518 

25,182 

85 

51,103 

3,307 

2,127 

1*3 

81*5 

3 

13,567 

6,521 
l+,869 
1 
16,921+ 
1,701 
1*,212 

165,952 

69,051 

7 
1,771* 

56 

297 

1,1*65 

10,822 

23 

29,610 

1+50 

76 

9 
11 

13,357 

2,675 
1,220 

7,360 
1,701 
1,1*15 

72,328 
7,01+1 

2,011 

5,020 

11,720 

309 

9,136 

10,791* 

18,773 
1*1+ 

1,721* 

5 

169 

6,81+6 

36,088 

3,01+0 

105,679 

1 
265 

33 
2,782 
6,111 

3,278 
158 

137 
15 
1+6 

608 
l,itJ*5 

5,082 

1,993 
21,951* 
1+2,71*0 

3 

5,717 

1+ 

163 

73 

1,657 

238 

62 

5",  989 

1,376 

1^ 

817 

3 

161+ 

1,012 
1,562 

l,9ll* 
1+38 

8,81+3 
133 

5,781 

5,791* 
611* 

8,011 

12,226 

1,323 

1,1*21 
2 

2,226 

61+2 

1 

2,568 

366 

1*9,951 

22 

2,168 

1+2 

i8e 

888 

168 

8 

1,765 

196 

133 
1+76 

57 

892 
5,666 

93,289 

1 

1+75 

106,1+28 
1+8,806 

116 

137 

1 

332 

151* 

1 

80 

5,512 

1+ 

165 
2 

61 

691+ 

T 

7,266 

22 

2,158 

12 

179 

661 

159 

8 

1,380 

182 

133 

1+75 

57 

861 

3,331 

90,51+6 

1 

U71 

3 

30 

3 

13 
9 

20 
11+ 

1 

31 
117 

2,065 

1+ 

7 

211+ 
365 

2,218 
678 

Czechoalorakla 

Denmark ,,, 

Finland 

France 

Germany  1/ ,, 

Greece 

Italy 

Netherlands 

Horvay 

Poland 

Portugal ,,, 

Rumania 

Spain 

Sweden 

°^t^t.^ar^'<r^    .  , , 

U.  S.   S.  E 

United  Eingdcm •  •  • , 

Other  Europe 

Total  Europe 

21,719 

100,636 

2.310 

3,i*as 
8,915 

Canada 

5,1+89 

13,781 

39,205 

686 

Latin  America: 

Argentina 

9,339 

8,091 

95,020 

12,851+ 

1+7,701+ 

36,758 
2,021 

2,558 
53,129 

1,369 

12,1+1+2 
2,518 
3,01+6 

10,338 
66,365 
13.893 

377,1*1*5 

2,385 
5,913 
3,096 
1*,300 
193 

7,1*23 
23,012 
9,875 
9,292 
3,116 

585 
16,291 

85,1*81 

2,315 

570 

10,710 

1,555 

3,657 

10,730 

828 

77 

7,61+0 

7 

1,208 
237 
118 
721 

8,079 

907 

1*9,359 

31* 
119 
602 

1 

6 

1,1*91 

26 

17 

11* 

11* 

377 

2,701 

39 

2 

1*3 
1*0 

5,013 

2,501 

69,730 

6,976 

19,51*2 

10,870 

1,193 

2,231 

8,970 

1,318 

8,1*33 
1,1*23 

2,031* 

2,1+69 

19,767 

9,829 

2,860 

l*,Oll* 

15,369 

it,36i+ 

250 
17,71*6 

1,077 
853 
725 
302 

2,1*31 
U7 

76 

39 

1 

21+0 

11+1+ 

i*,367 

2 

20 

61 

1*35 

1+ 

38 

15 

15 

10 

1 

80 

1+36 

2 

12 
2 

35 
3 

2 

83 
77 

709 
133 

22U 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Domlniccm  Eepublic 

Guatemala 

Netherlands  West  Indies 
npi?  -Sur  1  nam 

Peru 

Eepublic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  Mainland       

Formosa 

172,299 

50,108 

5,389 

61+9 

1,228 

2,387 

5,915 

3,127 

15,71*3 

191* 

7,1+28 
23,11*3 
9,896 
9,1*85 
3,116 

590 
18,775 

99,799 

36,393 
7,01*8 

378 

12,599 

6,609 

2,331 
5,775 
1,831 
1,219 

670 
7,981+ 
7,731 
5,31*2 
2,1+77 

37 
13,223 

1+8,620 

16 
19 

636 

2,025 

193 

6,71*7 

981+ 

1,790 

3,832 

621+ 

531+ 
2,689 

1+ 

27 
1,055 

12,553 
328 
101 

1 

2 
11*,  071 

2 
2 

31 
11,1*1*3 

1 

5 

131 

21 

193 

5 
2,1*81* 

ll*,3l8 

2 

2 

28 

10,667 

1 

128 
1*5 

5 
2,U8l+ 

3 
776 

5 

3 

21 

11+8 

- 

India 

Tndorwfllfi 

Iran 

Japan 

Philippines 

Turkey 

Other  Asia 

Total  Asia 

20,089 

13,362 

956 

- 

Other  countries: 

Australia. ...•.•.•.•.•. 

11*, 1+12 
7,01*3 

31*8 
12,260 

6,020 

1,677 

295 

3,176 
1,1*38 

1*,371 
7,016 

50 
5,789 
3,222 

8,325 
25 

3 
3,252 
1,320 

12,925 

21,981 
5 

30 
339 

589 

20,397 
5 

29 
165 
563 

91+8 

1 
9 
8 

636 

165 
18 

819 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries.. 
International 

63,027 

1+0,083 

6,586 

,    121* 

20,1+1+8 

22,91+1+ 

21,159 

966 

. 

. 

- 

. 

- 

- 

- 

- 

- 

Grand  total 

937,771* 

738,012 

21+0,251* 

116,878 

21+0,01+1+ 

11*0,836 

199,762 

179,751 

5,567 

1I+,  1+1+1+ 

1/  Beginning  with  March  19l*7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1851 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Poeltlan  at  end  of  month  In  tbouaande  of  dollaro) 


Country 


Europe! 

Austria 

Belgium 

Ciechoslovakia, 

Denmark 

Finland 

France 

Genoany  l/ 

Greece 

ItaJjr 

Netherlands.... 

Rorway 

Poland 

Portugal 

fiumanla 

Spain 


Total 
Bhort- 
tem 
liabili- 
ties 


Sveden 

Switzerland.... 

D.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 
Argentina.... 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Bomlnlcan  Bepubllc . . 

Guatemala 

Mexico 

Hetherlands  West  Indies 
and  Surinam 


Peru 

Eepuhllo  of  Panama.. 

El  StilTador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia! 

China  Mainland 

Formosa   

Hong  Kong 

India 

Indonesia 


■+3,855 
122,285 

3,096 

22,513 

21*6,325 
357,1*72 
38,606 
276,027 
13i*,7T7 

60,1*96 
3,261 

1*5,637 
l*,9i*2 

18,253 

99,369 

510,106 

8,621* 

617,991 

6,503 

51,808 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  ai^  official  Institutions 


Total 


2,716,680 


971,887 


Iran 

Israel 

Japan 

Philippines . 
Thailand . . . . 

Turkey 

Other  Asia.. 


31*3,665 
21*,  691 

212,1*27 
69,908 
58,11*2 

327,927 
51,325 
29,511* 

123,796 

2l*,987 

51*,  331 
58,101* 
50,590 
71*,  61*1 
75,610 
93,195 


1,672,853 


Total  Asia 1,397,331 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  otner  countries. 
International 


Grand  total. 


L 


l*Jt,663 
3l*,53l* 
61,927 
79,161* 
135,760 

26,555 

18,902 

31*2,801 

1*03,651 

65,907 

12,287 
171,180 


26,210 

55,01*7 

89,358 
16,770 
65,853 


253,238 


1,61*8,295 


8,660,281* 


1*2,007 
60,569 
2,639 
35,709 
21,51*7 

185,685 
35l*,213 

32,187 
233,799 
108,913 

38,651* 
2,732 

38,137 
3,61*0 

10,291* 

92,136 

388,819 

8,216 

364,678 

5,597 

31*,  688 


Deposits 


2,o6l*,859 


793,171* 


305,588 
li*,o8o 

169,659 
36,250 
38,71*3 

275,1*95 
35,121 
15,056 
57,559 

20,362 

35,028 
19,927 
39,869 
21,015 
25,781 
61*,  200 


1,173,733 


29,675 
30,792 
28,530 
73,657 
13l*,i*63 

19,1*1*1* 

15,335 

33l*,i*56 

382,076 

61*,  1*17 

7,671 
11*2,569 


1,263,085 


23,010 
5l*,6i*0 

85,056 
11*, 235 
55,157 


232,098 


1,61*8,295 


7,175,21*1* 


X 


20,553 
1*6,31*1* 
2,1*51* 
11,336 
21,538 

169,31*1* 
268,137 

22,065 
169,1*97 

96,1*15 

26,010 
2,730 

37,838 
3,61*0 

10,012 

5l*,o6i* 

268,952 

8,212 

283,022 
5,590 

33,01*3 


1,560,796 


261*, 138 


300,761* 
ll*,0l*3 

151,631 
35,978 
38,101* 

11*1*,  506 

31*,  877 

7,809 

55,61*3 

ll*,30l* 

33,61*0 
19,900 
7,256 
18,1*27 
25,776 
57,866 

960,521* 


29,187 
30,769 
27,903 
65,31*1* 
62,713 

18,538 

15,301* 

332,1*81 

369,715 

23,71*9 

7,550 
109,686 


1,092,939 


21,978 
19,21*7 

30,012 

13,720 

51,793 

136,750 


118,851 


1*, 133, 998 


1/    Beginning  with  March  19l*7,   includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaande  of  dollara ) 


Europe: 


Austria 

BelgluB 

Czechoalorakl 

Demiark 

Finland 

Franco 

Conaanjr 

Oroece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Pumanla 

Spain 

Sweden 
Switzerland 

U.  S.  S.  E 

United  Kingdom, 
Tugoslavla 
Other  Europe 

Total  Europe 


Latin  Aaerloa: 


Argentina 

Bolivia 

Braill 

Chile 
Colcnbla 

Cuba 

Dominican  Republic 
Guatemala 
Mexico 
I   Netherlands  West  Indies 
and  Surinam 
Peru 

Republic  of  Panama 
El  Salvador 
Uruguay 
Venezuela 
Other  Latin  Aoerlca. 

Total  Latin  America. 

Asia: 

China  Malnlonl 

Fonioaa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

PhlllpplMB 

Thailand 

Turkey 
Other  Asia 
Total  Asia 

Other  countries 

Australia 
Belgian  Congo 
Egypt  and  Anglo- 
Egyptian  Sudan 
Itolon  of  South  Africa 
Other 


Total  other  countries. 
International 
Grand  total.. 
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A-l 


Treasury  Financing  Operations 


October  13  and  November  1  Certificate  Offering 

On  September  25,  I95I,  the  Secretary  of  the 
Treasury  announced  the  offering  on  October  1  of  an 
laeue  of  lli-month  1-7/8  percent  certificates  of 
Indebtedness  In  exchange  for  two  Treasury  note 
maturities.  The  two  matiirltles  are  the  1-lA  percent 
notes,  Series  r-1951,  maturing  October  15  In  the 
amount  of  $5,9^1  million,  and  the  l-l/i<-  percent  notes. 
Series  G-1951,  maturing  November  1  In  the  amount  of 
$5,253  million.  The  new  certificates  will  be  dated 
October  I5,  I95I,  and  will  mature  October  1,  1952. 
In  the  case  of  the  November  1  notes  exchanged.  In- 
terest will  be  adjusted  to  October  15. 

Results  of  September  15  and  October  1  Refundlngs 


Subscriptions  to  the  11-month  1-7/3  percent 
certificates  of  indebtedness,  Series  C-I952,  dated 
September  I5,  I95I,  amounted  to  15^3  million,  leaving 
$172  million  to  be  paid  in  cash.  Subscriptions  to 
the  11 -month  1-7/g percent  certificates, Series  D-I952, 
dated  October  1,  1951,  amounted  to  $1,832  million, 
leaving  $86  million  to  be  paid  in  cash.  Series  C-I952 
eertifloates  were  exchanged  for  the  3  percent 
Treasury  bonds  of  1951-55  called  for  redemption  on 
September  15,  195I,  and  Series  D-I952  certificates 
were  exchanged  for  the  l-l/'4-  percent  Treasury  notes 
maturing  October  1. 

The   subscription  books   for  certificates  of 


Series  C-1952,  which  were  opened  on  September  k, 
were  closed  at  the  close  of  business  on  September  7. 
and  the  books  for  certificates  of  Series  D-I952,  trtiioh 
were  opened  on  September  18,  were  closed  at  the  close 
of  business  on  September  21.  Exchanges  wore  made 
par  for  par  and  cash  subscriptions  were  not  received. 
The  certificates  were  Issued  in  bearer  form  only  in 
denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  July  3I,  195I, 
about  62  percent  of  the  called  Treasury  bonds  and 
about  '^l  percent  of  the  maturing  Treasury  notes  were 
owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  July  3I  are 
the  latest  published  for  commercial  banks. 

Treasury  Bills  Increased 

New  Offerings  of  Treasury  bills  in  September 
totaled  $4-. 7  billion  and  bills  matured  in  the  amount 
of  $^.1  billion.  Both  the  maturity  and  the  new 
offering  on  September  6  amounted  to  $1.1  billion. 
The  maturities  in  the  three  succeeding  weeks  each 
amounted  to  $1,0  billion  and  each  of  the  new  offer- 
ings to  $1,2  billion.  The  average  rates  of  discount 
on  the  four  new  offerings  were  1.6H-6  percent  for 
September  6  and  13,  l.SMt^  percent  for  September  20, 
and  1.6^1  percent   for  September  27. 


Note:  Details  of  Tretusury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
BvOietin",  In  the  tahles  on  "Offerings"     and    "Dis- 


position", respectively,  of  marketable  issiws  of  honda, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Troaavury  Bills". 
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SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


(In  mllllona  of  dollars) 


Period 


Budget  receipts  and  expendlturea 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Trust 
account 
and  other 
transactions 


2/1/ 


Clear  ing 
account 

y 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


Net 

Increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fxmd 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
eeciirltlee 


Total 

Federal 

securities 


FlBoeil  years-: 

I9U2 

I9^i 

19W* , 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951 

1952  (Est.). 
Calendar  years; 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 


I9U9- January. . 
February. 
March. . . . 


April. 
May... 

June. . 


July 

August. . . 
September 

October.. 
November. 
December . 

1950- January . . 
February. 
March .... 


April. 
May... 
June.. 


July 

August. .. 
September 

October.. 
November . 
December, 

1951- January . . 
February. 
March. . . . 


April. 
May... 

June.. 


July 

August. .. 


12,696 
22,202 
1*3,892 
1*11,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

55,138  5/ 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 

1*1,1*50 
38,122 
37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
U,767 
1,91*6 
2,1*79 
i*,832 

1,881 
2,31*1* 
l*,19l 
3,366 
2,972 
lt,820 
1,1*88 
2,320 
U,l*0!* 

1,881 
2, 860 
1*,605 

2,056 
2,851 
1*,2U 

1*,  1*1*8 
l*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 


31*,  187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*1*,633 
71,591*  5/ 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 

3,651 
3,151 

3,101* 
i*,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
l*,296 

3,013 
2,515 
3,520 

3,170 

3,102  6/ 

3,71*2 

3,808 

3,211 

i*,058 

1*,007 
i*,517 
5,969 

1*,739 
5,087 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,5K) 

-16,1*56  5/ 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


371* 

1*09 

1,783 

-1,811 

-1,159 

111 
-1,1*88 
-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 
-1,132 

31*1* 

1,081* 
-i,ui* 

-2526/ 

1*70 

61.0 
1,01*7 
U,05i* 

-1,381 
-1,370 
1,119 
-2,168 
-1,1*93 


-1,613 

-338 

-2,222 

791 

-52I* 

-1,103 
-29I* 
-1*95 
99 
679 
1*61* 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

3U 


-a 

172 

-315 

-62 

291 

-511 

30 

31*5 

-1*01* 
10 

299 
-272 

2 
170 
-93 
-79 
11*7 
-53 

-99 

1U7 
-27 

-17 
169  6/ 

1*5 

-83 
227 
-31* 

-69 
136 
281* 

11 

83 


555 

-507 

366 

1*83 

-2ll* 


362 

-21*0 

199 
231* 

87 


31*0 

-51 

87 

213 
-321* 
-173 

218 

-133 

20 

160 

-36 

-88 

569 
-11 
122 

25 

-376 

-8 

31 
-11*0 

-80 

1*9 
-63 
-52 

21*7 

-161 

111 

106 

-301* 

1*3 

-li* 
-103 


23,1*61 
6U,27i* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

i*,587 

-2,135 

16,000 


50,232 
57,707 
61*,  753 
1*7,1+81* 
-18,966 

-2,21*9 

-l*,100 

1*,331 

-1*23 


-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


201* 
11*8 

-265 

-1*97 

-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

ll*0 

-369 

-583 

-la 

-9i*U 

-270 
366 
129 

1*35 


358 
6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*1*7 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 
-6 

93 

221 

929 

3,187 

-1,611* 
-1,173 
1,571* 
-1,737 
-525 


2,991 

9,507 

20,169 

2i*,698 

11*, 238 

3,308 
U,932 
3,1*70 
5,517 
7,357 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
l*,208 
U,679 
i*,232 


i*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 
5,699 

l*,737 
l*,i*22 
i*,679 

5,01*9 
5,186 
6,121 
l*,702 
i*,i.6i* 
5,517 
i*,56o 
5,185 
5,505 

l*,li*5 
1*,139 
l*,232 

1*,1*5U 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 

255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

25i*,727 
255,093 
255,222 

255,657 
256,61*4 


U,568 
t.ioo 
1,623 

90 
73 
27 
20 

29 


l*,301 

U,230 

1,511* 

567 

339 

81 
55 
30 
21* 


36 
26 
2U 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 

27 
21* 

22 
20 
20 

16 
18 

20 

22 
21* 
2U 

16 
18 
21 

21 
29 
29 
28 
32 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 
255,685 
256,677 


Source:  Aotiial  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  Including  effect  of  proposed  legislation  (see 
also  footnote  5)-  More  detailed  Infoimatlon  with  respect  to  the 
figures  In  this  table  is  given  elsewhere  in  the  "Treasury  Bulletin". 
Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

TransactionB  of  the  Foreign  Econnml c  Cooperation  Trust  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.  150),  are  consolidated  with  budget  eipendltures . 
Excess  of  receipts,  or  expenditures  (-). 
For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 


2/ 


from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

5/  In  testimony  before  the  Senate  Finance  Committee  on  June  28,  1951, 
Secretary  Snyder,  estimated  1952  net  receipts  under  present  law  at 
$58.5  billion  and  expenditures  at  $68.1*  billion,  with  a  resulting 
deficit  of  $9.9  billion. 

6/  Beginning  Noveniber  1950,  Invesijnents  of  ^ollj  owned  Government 
corporations  In  public  debt  securities  are  excluded  from  budget 
expenditures  and  Included  with  other  such  Investments  under  "Trust 
account  «nri  other  transactions" ,  Adjustments  for  July-October  In- 
veslanents  were  made  In  the  November  and  January  figures. 
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Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Internal  revenue  l/ 

Customs 

Other 
receipts 

Gross 
receipts 

Deductions 

net 

receipts 

Income  and  profits  taxes 

Employment 

tares 

1/ 

MlsoeUa- 
neoua 
Internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund 
5/ 

Refunds 
of 

receipts 
6/ 

Withheld 
by 

employers 
2/ 

other 

Total 

1944 

1945 

1946 

191*7 

1948 

1949 

1950 

1951 

8,393 
10,289 

9,392 
10,013 
11,436 

9,842 
10,073 
13,535 

16,358 

680  8/ 
2,044 
1,273 

578 
2,038 
1,123 

726 

2,130 

2,856 

26,262 
24,884 
21,1*93 
19,292 
19,735 
19,641 
18,189 
24,218 

29,667 

2,709 
1,281 
6,152 

1,688 

482 

5,065 

983 
404 

1,388 

31*,  655 
35,173 
30,885 
29,306 
31,171 
29,482 
28,263 
37,753 

46,025 

3,389 
3,325 
7,425 

2,266 
2,520 
6,188 

1,709 
2,535 

4,244 

1,739 
1,780 
1,701 
2,024 
2,381 

2,477 
2,883 
3,931 

4,971* 

149  8/ 

527 

393 

157 
551* 
423 

177 
596 

773 

5,291 
6,949 
7,725 
8,049 
8,301 
8,348 
8,303 
9,423 

8,977 

853 
797 
838 

690 
71*7 
719 

1,528 

41,685 
43,902 
40,310 
39,379 
41,853 
40,307 
39,449 
51,106 

59,976 

1*,391 
4,649 
8,656 

3,113 
3,821 
7,330 
2,608 
3,937 

6,545 

1*31 
355 
435 
494 
422 
384 
423 
624 

620 

57 
49 
59 

54 
53 
48 

48 
50 

98 

3,325 
3,494 
3,492 

i*,635 
3,824 

2,082 
1,439 
1,639 

1,343 

173 

122 

96 

123 
164 
225 

i^ 

355 

45,441 
47,750 
44,238 
44,508 
46,099 
42,774 
41,311 
53,369 

61,939 

4,621 
4,820 
8,811 

3,289 
4,039 
7,603 

2,833 
4,165 

6,998 

1,292 
1,310 
1,238 
1,459 
1,616 

1,690 
2,106 
3,120 

3,823 

1318/ 

374 

239 

150 
534 
280 

175 
516 

690 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,703 

42 
189 
459 

513 
359 
234 

88 
55 

143 

43,892 
44,762 
40,027 

4o,oU3 

42,211 
38,246 
37,045 
48,143 

55,138  2/ 

4,448 
4,257 
8,112 

2,626 
3,146 
7,089 

2,571 
3,591* 

6,165 

1952  (Est.).. 

1951-January . 
February- 
March... 

April... 

May 

June .... 

July 

August . . 

Fiscal  year 
1952  to  date 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  change  in  employ- 
ment taxes  for  medical  care  Insurance.  For  June  28,  1951,  revision 
of  estimated  net  receipts,  see  page  1,  footnote  5.  Receipt  classifi- 


cations shovn  here  are  based  on  the  Dally  Treasury  Statement,  and  there- 
fore differ  somewhat  from  those  in  the  Budget.  Footnotes  at  end  of 
Tables  2  and  4. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  10/ 

Veterans'  Adminis- 
tration 11/ 

Other 

1944 

95,315 
98,703 
60,703 
39,289 
33,791  12/ 
40,057  12/ 
40,167 
ltlt,633  ii/ 

71,591* 

3,808 
3,211 
1*,058 

4,007 
1*,517 
5,969 

1*,739 
5,087 

9,8S6 

89,720 
90,501 
48,870 
16,812 
11,500 
12,158 
12,378 
19,958 

41,431 

1,651 
1,695 
2,057 
2,160 
2,396 
2,495 

2,930 
3,040 

5,970 

727 
4,928 
4,143  12/ 
6,016  12/ 
1*,657 
1*,1*31 

7,138 

334 
328 
346 

392 

487 
785 

318 
367 

686 

2,609 
3,617 
4,722 
4,958 
5,211 

5,339 
5,750 
5,613 

5,800 

511* 
156 
580 

253 

163 

1,557 

232 
222 

454 

730 
2,060 
4,253 
7,259 
6,469 

6,878 
6,517 
5,281 

i*,913 

472 
426 
456 

427 
425 
384 

1*35 
422 

857 

2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,350  ia/ 

12,312 

836 
606 
620 

775 

1,046 

748 

823 
1,036 

1,859 

1945 

1946 

191*7 

1948 

19l^9 

1950 

1951 

1952  (Estimated) 

February 

March ..•...•.••• 

April 

May 

June .•••...•.•.• 

July 

Fiscal  year  1952 
to  date 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 
1952  Budget  document,  including  effect  of  proposed  legislation.  For 
June  28,  1951,  revision  of  estimated  total  expenditures,  see  page  1, 
footnote  5.  Expenditure  classifications  shown  here  are  based  on  the 
Dally  Treaaiury  Statement  and  therefore  differ  somewhat  from  those  In 
the  Budget. 

For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C.  162I-I632); 
for  basis  of  figures  shown,  beginning  January  1951,  Bee  footnote  8. 
Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance. 


1/ 


y 


i 


railroad  retirement,  and  medical  care  insurance  In  the  1952  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.  Eallroad  unemploy- 
ment insurance  contributions  for  administrative  expenses  are  Included 
in  "Other  receipts" . 

Includes  proceeds  from  sale  of  surplus  property  and  from  G-ovemment- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5). 
See  Table  7. 
Interest  on  refunds  is  included  In  Table  5  under  "Miscellaneous" . 


Footnotes  7  through  12  on  page  3. 
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Table  3.-  BxpendlturoB  for  National  Defense  and  Related  Activities 


Fiscal  year 
or  month 


IQW 

r>5 

I?lt6 

191*7 

19'»S 

191*9 

1950 

1951 

1952  (Estimated) 

1951-January. . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 


Fiscal  year  1952 
to  date 


(In  millions  of  dollars) 


89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,378 
19,958 

1*1,1(31 

1,651 
1,695 
2,057 
2,160 
2,396 
2,1*95 

2,930 
3,0l*0 


5,970 


Department 
of  the 
Air  Force 
lit/ 


1,690 
3,506 
6,237 


1*83 
1*03 
656 

622 
733 
■Jh6 

916 


1,813 


Department 
of  the 

Army 
IS/ 


Department 
of  the 
Navy 
16/ 


1*9,21*2 

50,337 

27,800 

6,911 

6,01*6 

5,1*17 
1*,090 
6,875 


1*0,007  2^ 

518 
567 
718 

81*2 
l,0l*l 

1,182 
1,210 


2,392 


26,538 

30,01*7 

15,161 

1*,998 

1*,171 

i*,i*12 
i*,UO 
5,756 


560 
535 

585 

52I* 
718 
620 

759 

792 


1,550 


Payments 
under  Armed 
Forces 
Leave  Act 


270 

10 
1 
2 


Beconatruc- 

tlon 

Finance 

Corporation 

11/ 


1*72 
328 
138 


United 
States 
Maritime 
Commission 


18/ 


3,812 
3,227 

691* 
271 

277 
136 


111* 

661* 

1,501 

268 

25 


Surplufl 
property 
diepoaal 
12/  20/ 


106 
1*1*2 
325 

98 
7 
1 


Gtrateelc 

and 

critical 

materials 

21/ 


11 
99 

299 
1*39 
656 

1,300 

55 
86 
72 
72 
63 
1*7 

31* 
108 


11*3 


Other 
22/ 


7,1*1*7 

6,305 

'*,117 

551* 

1*1* 

71 
225 

1*31 

121* 

31* 
25 

26 

100 
1*0 
1*2 

39 
30 


Source:     (Sane  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(Ill 

millions  of  dollars) 

Fiscal  year 
or  month 

Total 

Bretton  Woods 
Agreement  Act 

Export - 

Import 

Bank 

ay 

Credit 
to 

TAiltod 
Kingdom 

Government 
and  relief 
in  occupied 
areas  2^/ 

Greek- 
Turkish 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

other 
26/ 

191*6 

191*7 

191*8 

191*9 

1950 

727 
1*,928 
l*,ll*3  12/ 
6,016  12/ 
1*,657 
l*,'*3l 

7,138 

331* 
328 
31*6 

392 
1*87 
785 
318 
367 

686 

159 
1,1*26 

568 
938 
1*65 
-60 

1*5 
88 

106 

13 

6 

11 

39 

7 

29 

-31* 

7 

-26 

2,050 
1,700 

5li^ 
881 
1,333 
753 
351* 

200 
30 

33 

ll* 

27 

81 

19 

8 

8 

16 

161 

279 

121 

65 

17 

3 

3 
1* 

1* 
2 

1 
» 
7 

7 

xik  12/ 

l*,0l*3  22/ 

3,523 

2,810 

1,200 

209 
188 
222 

203 
236 
51*5 
220 

177 

397 

1*1* 
881* 

5,500  22/ 

62 

85 
81 

95 
11*0 

171* 

109 
139 

21*8 

803 
1*20 
170 
232 

115 

17 
13 
12 

21* 
21 
17 

15 

29 

1*1* 

1951 

1952  (Estimated)... 

1951-January 

February 

March 

April 

May 

June ...•.•...• 

July 

August 

Fiscal  year  1952 
to  date 

Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  1*. 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical  Care 
Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*),  approved 
August  28,  1950,  change  the  basis  of  appropriating  social  security 
employment  tares  on  employers  and  employees.  Effective  January  1,  1951, 
these  taxes  and  withheld  income  taxes  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax.  The  amounts  of 
such  taxes  credited  currently  as  appropriations  to  the  Federal  Old-Age 
and  Sxirvivors  Insurance  Trust  Fund  are  based  initially  on  estimates  by 
the  Secretary  of  the  Treasury  and  are  later  adjiisted  on  the  basis  of 
wage  records  maintained  by  the  Social  Security  Administration.  For  the 


10/ 


12/ 


purposes  of  this  table,  beginning  January  1951,  the  same  amount  as  la 
credited  each  month  to  the  Trust  Fund  is  included  under  "Employment 
taxes"  as  receipts  for  old-age  insurance,  and  the  balance  of  the  com- 
bined receipts  is  shown  under  income  tax  as  "Withheld  by  employers" . 
For  description  of  content,  see  Table  6,  footnote  3. 
Beginning  November  19l*9,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  AdmlnlBtratlon. 
Includes  transactionB  relating  to  the  Foreign  Econosnic  Cooperation  Trust 
Fund,  see  page  1. 
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Table  5.-  "Other"  Expend! turee 

(In  miUlons  of  dollsi-s) 


t 


Fiscal  year 
or  month 

Total 

Department 
of 

Agriculture 
28/ 

Department 
of 

Conmerce 
22/ 

Housing 
and  home 
finance 

20/ 

Postal 
deficiency 

Public 
works 
20/  31/ 

Reconstruction 
Finance 
Corporation  32/ 

Social 

security 

program 

2i/ 

Atomic 
Energy 
Cosmnlssion 

Miscella- 
neous 

it/*^ 

19"*^ 

19't5 

igw 

191^7 

191*8 

191*9 

1950 

2,256 
2,525 
2,133 
5,332 
6,467 

9,666 
10,865 
9,350  12/ 

12,312 

836 

606 
620 

775 

1,046 

748 

823 
1,036 

1,859 

696 

969 

-203 

1,226 

782 

2,656 

2,984 

636 

1,612 

115 

68 

104 
91 
92 

40 

104 

144 

71 

92 

98 

149 

172 

239 
385 
379 

643 

41 
26 
29 

33 
35 
11 

46 
55 

101 

-360 

-307 

-246 

129 

-68 

-56 
-270 
460 

-468 

62 
65 
71 

29 
1*9 
26 

89 

157 

246 

-29 
1 
161 
242 
310 
524 
593 
624 

160 

60 

25 

270 

9 

425 
313 
359 
690 
1,126 

1,520 
1,577 
1,531 

1,625 

109 
85 
96 

102 
U9 
124 

143 
163 

307 

-247 

-288 

-23 

215 

438 

311* 
589 
-71 

23 

-18 

-7 
-2 

14 
-5 
-8 

3 
-22 

-19 

798 

807 

845 

1,066 

1,619 

1,696 
1,967 
2,027 

2,164 

251 

no 

63 

212 
149 
105 

179 
177 

356 

159 
456 

647 
524 
908 

1,277 

86 
93 
73 

87 
103 
126 

80 
137 

217 

901 
937 
1,142 
1,1*56 
1,633 
2,124 

2,515 
2,857 

5,276 

191 
175 

222 

169 
235 
263 

243 
265 

508 

1951 

1952  {Estimated). 

1951- January 

February. . . . 
March 

April 

Majr 

June 

July 

August 

Fiscal  year 
1952  to  date. 

Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  12  on  page  3. 

13/  Beginning  November  1950,  net  Investments  of  wholly  owned  Govemment 
corporations  and  agencies  in  public  debt  securities  are  excluded 
from  budget  expenditures  and  Included  in  "Trust  Account  and  Other 
Transactions",  Table  4.  Adjustments  were  made  in  November  and 
January  for  such  net  investments  classified  during  the  period  July 
through  October  1950  as  budget  expenditures;  for  details,  see 
"Treasury  Bulletin"  for  July  1951. 

14/  See  footnote  15. 

15/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown  separately 
In  Table  3;  International  finance  and  aid,  shown  in  Table  4;  river 
and  harbor  work  and  flood  control,  included  in  Table  5  und.er  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal 
prior  to  1947  are  Included  In  Table  3  under  "Other";  other  expendi- 
tures are  included  In  Table  5  under  "Miscellaneous" . 

16/  Excludes  expenditures  shown  separately  In  Table  3,  and  those  for 
international  finance  and  aid  shown  in  Table  4. 

17/  After  1947,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  Included  in  Table  5. 

18/  Excludes  expenditures  shown  separately  tn  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  It  was  abolished  are  included 
in  Table  5  under  "Department  of  Commerce" . 

19/  Beginning  March  1948,  includes  reimbursement  to  the  Departments  of 
the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construc- 
tion are  not  Included  In  expenditures  for  these  purposes  in  Tables  3 
and  5  because  they  are  not  shown  separately  from  other  expenditiu-es 
of  the  Administration. 

21/  Prior  to  1947,  these  expenditures  were  included  in  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

22/  For  content  before  1949  see  "Treasury  Bulletin"  Issues  for 

September  1948,  page  4,  and  February  1948,  page  7,  except  that  begin- 
ning with  1947,  figures  have  been  revised  to  Include  expenditures  of 
the  National  Advisory  Coiiimitteo  for  Aeronautics.  Beginning  19l*9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  in  the 
1951  and  1952  estimates.  The  Office  of  the  Secretary  includes  retired 
pay  for  the  military  services  beginning  September  1949. 


23/  Total  for  Air  Force,  Army,  Navy,  and  Secretary  of  Defense.  In  a  de- 
tailed estimate  for  the  military  functions  of  the  Department  of  Defense, 
Issued  April  30,  1951,  the  1952  estimate  was  revised  from  $40,000  mil- 
lion to  $39,517  million,  including  effect  of  proposed  legislation. 

24/  Excludes  Bank  expenditures  luader  Economic  Cooperation  Act  of  1948, 

25/  Beginning  June  1949,  Includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas. 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expenditures 
under  the  Foreign  Aid  Act  of  1947  (6I  Stat.  934)  and  the  China  Aid  Act 
of  1948  (62  Stat.  158),  International  Children's  Emergency  Fund,  loan 
for  construction  and  furnishing  of  United  Nations  Headq.uarters ,  and 
Korean  Aid.  Beginning  1950,  includes  Department  of  Agriculture  expendi- 
tures not  previously  classified  in  the  Daily  Treasury  Statement  as 
foreign  aid  and  relief. 

27/  Includes  $3,000  million  for  mutual  assistance,  military  and  eooncmlc, 
under  proposed  legislation. 

28/  Excludes  expenditures  included  In  Tables  3  and  4  and  those  for  forest 
roads  and  trails.  Included  in  Table  5  under  "Public  works". 

29/  Excludes  expenditures  Included  In  Tables  3  and  4  and  those  for  public 
roads  included  in  Table  5  under  "Public  works";  includes  U.  S.  Maritime 
Commission  for  eleven  months  of  1950,  until  it  was  abolished  and  its 
functions  were  transferred  into  the  Department  of  Canmerce  by  Reorgani- 
zation Plan  No.  21  of  1950. 

30/  Excludes  expenditures  included  In  Table  3;  beginning  September  1950 

includes  Federal  National  Mortgage  Association  and  Prefabricated  Housing 
Loans  Program,  which  ware  transferred  from  the  Reconstruction  Finance 
Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  1950  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by  the 
act  of  June  30,  1949  (63  Stat.  380);  Bureau  of  Heclamatlon;  Tennessee 
Yalley  Authority;  river  and  harbor  work  and  flood  control  under  the 
Department  of  the  Amy;  and  forest  roads  and  trails  under  the  Department 
of  Agriculture.  Prior  to  1950,  includes  all  other  Federal  Works  Agency 
expenditures  except  those  included  in  Table  3" 

32/  Excludes  expenditures  included  in  Table  3. 

23/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

34/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
*  Less  than  $500,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Years 

(In  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Total               1 

Calendar 
year 

Fiscal 
year  l/ 

Net  budget  receipts  2/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 
33't 

571 

783 

2,7'tO 

3,1*59 

3,770 

3,725 
1*,196 
3,579 
3,366 
1*,W*8 

110 
203 
203 
216 

225 
301* 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1*,196 
1*,158 
3,381 
2,972 
1*,257 

270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
1*,820 
8,112 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

2,626 

11*9 
233 
2Ul 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 
3,11*6 

282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
i*,567 
6,182 
5,702 
3,963 

1*,929 
l*,859 
i*,767 
l*,i*ol* 
7,089 

82 
159 
211* 
271* 
289 

36U 
267 
260 
325 

1*07 

739 
2,001 
2,078 
2,1*35 

2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 

96 
182 
282 
291* 
339 
1*08 
1*1*1* 
365 
1*1*0 

390 
581 

2,711* 
2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 
3,591* 

2U3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
i*,875 
I*, 386 

1*,612 
l*,5l*3 
i*,832 
i*,605 

12!* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 

108 
203 
21*1 
230 
230 

283 
31*5 
357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

336 
328 
377 
1*27 
511* 
818 
568 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
1*,067 
1*,050 

l*,197 
i*,01l* 
1*,191 
1*,211 

2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1*67 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 

1,921* 
2,021 
3,061* 
3,730 
1*,069 

l*,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1*3,892 

1*1*,  762 

1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

1933 

193U 

1935 

1936 

1937 

1938 

1939 

19U0 

19I1I 

19U2 

191*3 

19Wt 

191*5 

19116 

WltT 

19W 

igitg 

195Q 

1951 

Budget  expenditures  ^ 

1932 

331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
1*90 
1*59 

513 
U50 
585 
62U 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 

1*28 
607 
51*1 
571 
696 
687 
7S5 
798 
1,1*82 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
U,058 

1*1*2 

672 

605 

625 

668 
667 
665 
710 
l,Uoi* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
li,007 

1*33 
539 
U08 
551 

505 
lfl7 
691* 
605 
1,352 

1*,1*00 
7,1*75 
6,879 
8,927 
3,371* 
3,281* 
2,222 
3,101* 
2,962 
1*,517 

1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

1*,810 
8,260 
8,631 
9,51*0 
l*,836 

l*,996 
I*,0l8 
l*,656 
U,296 
5,969 

1*95 

266 
1*62 
727 
1*25 

571* 
666 
956 

a3 

1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
l*,739 

31*7 

301* 
509 
519 
592 

501 
703 

1,020 

801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 
5,087 

261 

326 
510 
1+92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1.35 

1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 

266 
1*88 

591* 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
i*-,530 
2,1*53 

2,11*3 
3,163 
3,127 
3,102 

368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*1* 
8,327 
1*,962 
3,605 

3,176 
U,l02 
3,722 

3,71*2 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

33,576 
36,209 
1*1,711* 
38,255 

l*,659 

i*,623 
6,691* 
6,521 
8,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*,  633 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

igiiO 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1932 

-222 

-7U5 

-260 
-233 

-351 

-223 

-385 
-368 

-799 

-2,109 
-5,91*6 
-1*,997 
-1*,683 

-1,01*2 

706 

1,396 

371* 

UU 

61*0 

-236 
-U30 
-281 
-21*3 

.    -287 

-ll*6 
-222 
-181* 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21*3 

1*61* 

1,931* 

1*09 

1*76 

1,01*7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
i*,05l* 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-l*,291 
-l*,972 
-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-28I* 
-305 
-168 
-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-1,370 

-181* 

-31*2 

-19I* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 

81*1 

111 

108 

1,119 

-1*13 
-108 
-21*8 
-1*53 
-135 

-210 
-399 
-696 
-519 
-1,221* 

-U,5l8 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-251 

-122 
-227 
-226 
-253 
-93 

-259 

-655 
-361 

-1,278 

-1*,875 
-5,117 
-5,776 
-1*,293 
-1*99 

-521* 
169 

-1,106 
31*1* 

-1,1*93 

-18 

-8 

-66 

-75 

-16I* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 
-1,1*97 
1,723 

1,91*0 

1,1*77 

837 

1,081* 

-311 
-21*1* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-U80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-158 
-285 

-353 
-277 
-303 

-209 
-622 

-273 

-532 

-1,332 

-5,1*17 
-5,851* 
-5,706 

-2,208 

-165 

51*9 
-623 
-783 

-252 

-32 

-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-l*,231 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 
-88 

1.69 
1*70 

-2,51*3 
-i*,06lt 
-2,851* 
-U,206 

-1,888 
-2,670 
-1*,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-2,735 

-2, 602 
-3,630 
-2,791 
-1*,1*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

1933 

193I* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19't2 

191*3 

191*1* 

191*5 

191*6 

19^1 

191*8 

191*9 

1950 

1951 

Source:  Daily  Treasury  Statement. 

l/_  Fiscal  year  ending  June  30  of  year  Indicated. 

Cross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law;  includes 
transfers  to  trust  accounts,  transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  eetabllshed  under  the  Economic  Cooperation 


2/ 
1/ 


Act  of  191*8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  investments  in  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,  see  1950  Annual  Eeport  of  the 
Secretary  of  the  Treasury,  pages  1*52  and  1*53-.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expenil- 
tures  (-) 
1/ 

Eeoeipts                                                                                                          ^ 

dross  receipts 

Deductions 

Het 
receipts 

Total 

Social  security  taies 

Appropriations  to 
Federal  Old-Age  and 
Surr Ivors  Insurance 
Trust  Fund  2/ 

Befunds  of 
social 
security 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Cbaniployment 

Tax  Act 

(Dhemployment  Insurance) 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

-3W.3 
-306.7 
-363.5 
-5T3.3 
-639.7 

-889.9 
-1,155.0 
-1,192.1 

-172.2 
36.9 
-1*9.8 
-127.8 
-131*  .1* 
-103 .8 

-112.1 
-137.6 

1,1*72.0 
1,1*91*. 5 
1,1H8.1 
1,61A.3 
l,82l*.l 

1,913.1 
2,332.7 
3,353.1 

11*7.6 
520,8 
253.3 
153.6 
51*9.8 
283.5 
176.2 
530.5 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616,2 

1,690.3 
2, 106.lt 
3,U9.5 

131.3  !*/ 

373.8 

239.3 

150.1 

531*. 0 

280.2 

171*.  5 
515.8 

179.9 
I8I+.5 
179.9 
181*. 8 
207.9 
222.8 
226.3 
233.5 

16.3 

ll*7.0 

11*. 0 

3.5 

15.8 

3.3 

1.7 
11*  .6 

1,292.1 
1,309.9 
1,238.2 

l,6l6.2 

1,690.3 
2,106.lt 
3,119.5 

131.3  y 

373.8 
239.3 
150.1 
53i*.0 
280.2 

171*. 5 
515.8 

1*.0 
7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.7 

.7 

1.3 

1.7 
2.0 
1.9 
.2 
2.6 

175.9 
177.1* 
171*. 1 
176.7 
200.7 

213.1 
2l6.lt 
221.3 

15.6 

11*6.3 

12.7 

1.8 

13.7 

1.1* 

1.5 

12.1 

1951 

1951-January 

February 

March 

April 

May 

June ....•.•.•.•. 

July 

August 

Fiscal  year 
or  month 

Expenditures                                                                                                                                                  | 

Total 

Adminis- 
trative 
expenses 

Iransfars 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Crants  to  States                                                                                            | 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau 
of  Em- 
ployment 
Security 
2/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

6/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

520.2 

U8U.1 

537.6 

750.0 

8lt0.lt 

1,103.0 

1,371.1* 

1,1*13.1* 

187.8 

109.1* 

62.5 

129.6 
11*8.1 
105.2 
113.6 
11*9.7 

32.2 
32.2 
39.2 
25.5 
20.1 

11*. 6 
11*. 1 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 
2.1 

.It 

.7 
3.3 
3.6 
3.7 

1*88.0  8/ 
l*51.9ly 
1*98.1*  8/ 
72lt.l 
819.6 
1,085.1 
1,353.7 
1,391.8 

186.5 

108.1 

61.2 

127.5 
llt6.1 
103.1 

111.5 
11*7.6 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
8it3.2 
826.1 

90.7 
72.6 
39.2 

80.9 
80.8 
1*1.6 
71.0 
99.0 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

ito.6 
28.6 
16.9 

38.1 
30.7 
16.6 

27.7 
38.7 

10.3 
10.0 
10.3 
11*. 9 
16.9 
20.3 
2lt.2 
26.2 

2.8 
2.2 
1.3 

2.8 
2.3 
2.8 

2.3 
3.6 

17.0 

6.9 
3.9 
1.1 

1.1* 
1.8 
1.3 
5.0 
i*.7 

6.2 

5.1* 

6.3 

10.7 

10.5 

U.3 

U.2 
12.9 

2.1 

.It 
.8 

1.3 
.5 
.It 

1.5 
.7 

3.8 
3.8 
lt.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.3 
.It 
.8 

.9 
.7 
.2 

1.1* 
•    .6 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.2 

* 
1.0 

.6 
.1 
.1 
l.it 
.2 

37.7 
3l*.i* 
55.6 
59.8 
66.6 

litO.7 
207.5 
178.0 

1*0.9 
.1 
.2 

1.5 
29.1 
ltO.2 

1.3 

.3 

1951 

1951-January . 
February 
March... 

April... 

May 

June .... 
July.... 
August . . 

Source:  Daily  Treaaviry  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

Eepresente  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 
January  1951,  appropriations  are  made  in  accordance  vith  the  provisions 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  Amendments  of  I950 
(Public  Law  73lt),  approved  August  28,  I95O. 

Interest  on  refunds  is  included  under  "Administrative  expenses". 
See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  V/agner-Peyser  Act  of  1933,  as  amended  (29  U.S.C.  It9d); 


2/ 


5/ 


and  interest  on  refunds  of  social  security  taxes  (see  footnote  3). 

6/  Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by 
Social  Security  Act  Amendments  of  I95O  (Public  Law  73lt),  approved 
August  28,  1950. 

2/  For  unemployment  Insurance  benefits  and  maintenance  of  public 
employment  offices;  Includes  expenditures  made  directly  by  the 
Federal  G-ovemment  beginning  January  191*2  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  191*2  through  June  191*8,  when  It 
was  not  in  the  Bureau  of  Qaployment  Security. 

8/  Total  Includes  expenditures  for  grants  to  States,  Public  Health 
Service,  as  follows;  igltlt,  $10.9  million;  191*5,  $10.7  million; 
and  191*6,  $.2  million.  After  19^5  expenditures  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  191*1*  (58  Stat.  68^. 

*   Less  than  $50,000. 


October  1951 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllHons  of  dollars) 


Flsoal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  ( - ) 
1/ 


Hecolpts 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Adminis- 
trative 
expenses 

2/ 


Transfers  to 
Ballroad  Eetiro- 
ment  Account 
(trust  account) 


ig"*^ 

19^*5 

19'»6 

W"*? 

19W 

19'*9 

1950 

1951 

1951-January . . 
February, 
March,... 

April.... 

May 

June 

July 

August... 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-3i*.l 
-30.5 

-60.8 

6.5 

139.5 

-79.0 

139.2 

-59.7 
38.7 


267.1 
285.0 
282.6 

380.1 
557.1 
563.8 

550.2 
577.5 

1.6 

6.5 

139.5 

3.0 

it.8 

139.2 

.6 
66.0 


267.0 
281*. 8 
281.7 
380.0 
557.0 

563 .1* 
51*9.6 
577.5 

1.6 

6.5 

139.5 

3.0 

4.8 

139.2 

.6 
66.0 


265.2 
3U.1 
294.5 
302.8 
763.5 
578.9 
583.7 
608.0 

62.3 


82.0 


60.3 
27.3 


2.5 
2.3 
2.6 
4.3 
5.0 
4.4 
.9 


262.7 
308.8 
291.9 
298.5 
758,5 

574.5 
582.8 
608.0 

62.3 


82.0 


60.3 
27.3 


Source:  Daily  Treasury  Statement, 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses". 
2/  Consists  of  expenditures  from  approprlatlonfl  made  specifically  for 


administratlTe  expenses  relating  to  the  Bailroad  Eetlrement  Act,  and  Interest 
on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  minions  of  dollars) 


Fiscal  year 
or  month 


1944 , 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951 -January, , 
February, 
March..., 
April.... 

May 

Juzxe 

July 

August... 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


-2.7 

,6 

-.2 

.5 
-,6 

-5,1 
-3,2 
4.0 

-,5 
-,4 
2,0 

-.3 
-.5 
2.1 

-4.9 
-.2 


Eeceipts 


Railroad 
unemployment 
insurance 
contributions  2/ 


9.7 

9.1 


.1 

2.3 

.1 
.1 

2.4 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Ballroad  Uhemploymsnt  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

^    Through  1948  represented  10^  of  contributions  under  the  Railroad 
Ifaemployment  Insurance  Act  of  1938;  the  remaining  90^  was  deposited 
in  the  Ballroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund,  Beginning  1949,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  reanalnlng  contributions  are  deposited 


Expenditures 


Total 


14.9 
02.6 
13,1 
13.7 
15.1 

14.8 

12.3 

5.8 

.5 
.5 

.4 

.3 
.6 
.3 

4.9 

,4 


Administrative  ex- 
penses (Railroad 
Uheniployment 
Insurance  Adminis- 
tration Fund)  4/ 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 
5.8 

.5 
.5 
.4 

.3 
.6 
.3 


Transfers  to  Ballroad 
Unaiq>loyment  Insoranoe 
Account,  Unemoloyment 
Trust  rund  JJ/ 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.4 


4.4 


In  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Uhamploymant 
Insurance  Act. 

2/  Beprssents  excess  funds  of  the  Bailroad  Iftiemployment  Insurance  Adminis- 
tration FTffid,  under  act  of  Oct.  10,  1940  (54  Stat.  IO99). 

*   Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mlllione  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  ( - ) 


Receipts 


Expenditures 
(other  than 
Investments) 


Net  investmente  of 
GoTemment  agencies  in 
puhllc  debt  securities  2/ 


Net  redemptions,  or  sales  (-), 
of  securities  of  GOTemment 
agencies  in  the  market  2/ 


Guaranteed    Not  guaranteed 


I9W 

2.9'*^ 

191+6 

19^7 

19lv8 

23h9 

1950 

-951 

1952  (Estimated), 

1951- January 

February..., 
March 

April 

May 

June 

July 

August 


-2,222 
791 

-524 
-1,103 

-294 

-1*95 

99 

679 

k6k 

-83 
227 
-31* 

-69 
136 

2a 
11 
83 


lt,78o 
7,5W- 
3,238 
2, 619 
2,658 
1,890 
-281 
3,852 

3,1*75 

350 

W9 

91 

63 

638 
899 
118 
583 


5,085 
7,086 
7,712 
6,2kk 
6,515  2/ 

5,7llt 
6,669 
7,796 

8,620 

572 
708 
U30 

k6l 
1,055 
1,003 

1*09 
1,079 


Source;  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 

1952  Budget  document.  Including  effect  of  proposed  legislation. 
1/  Excess  of  receipts,  or  expenditures  (-). 
2/  Consists  of  transactions  vhlch  clear  through  accounts  of  the  Treasurer 


305 
-lf58 
k,k7k 
3,625 
3,857 
3,821*  2/ 
6,950 
3,91*5 

5,11*5 

222 
258 
339 

1*03 
1*17 
lOl* 
292 
1*97 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

U£7 
209 
127 

107 
1*87 
661* 
106 
l*6o 


!i/ 


2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

7 

6 
» 

-3 


1 
-1* 


190 

277 

-66 

-28 

-123 

28 

11* 

-37I* 

-170 


13 
« 

25 

21* 

-1*8 

• 

1*3 


of  the  Itaited  States. 

Excludes  Foreign  Eoonomio  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1*. 

Less  than  $500,000. 


Fiscal  year 
or  month 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


191*1* 

191*5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 

1951 

1952  (Estimated). 

1951-January . . . . . 
February . . . , 
March , 

April , 

May 

June 

July , 

August 


Total 


5,085 
7,086 
7,7:2 

6,ai*i* 
6,515  2/ 

5,711* 
6,669 
7,796 

8,620  y 

572 
708 

1*30 

1*67 
1,055 
1,003 

1*09 
1,079 


Federal  Old-Age 
and  SurrlTore 
Insurance  Trust 
Fund 


1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3,1*11 

l*,ll*0 

21*6 
371* 
250 

158 
53I* 
1*07 

175 

516 


Railroad 

Retirement 

Account 


273 
321* 
312 
323 
797 

625 
61*5 
678 

721 

63 

1 
1 

83 

1 

66 

60 
27 


Ibeorploymant 
Trust  Fund 


Source:  (Same  as  Table  1). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Colimbia, 

Indian  tribal  funds.  Island  possessions,  increment  resulting  fl^Dm  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  I93I*.  There- 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*2 

1,1*80 

105 

208 

29 

1*2 

39I* 
97 

58 

376 


National  Service 
Life  Insurance 
Fund 


905 
2,127 
2,351 
1,501* 

71*0 

690 

1,076 

681* 

697 

60 
1*9 
60 

32 

52 

205 

Wt 
31* 


Govsmmsnt 

Life 

Insurance 

FuM 


91* 

97 

103 

131* 

90 

92 
87 
86 


5 
3 
h- 

k 

2 

k6 

1* 

1* 


Government 
employees ' 
retirement 
funds  1/ 


501 
557 
611* 
578 
591* 


850 

8U 

35 
30 
33 
36 
1*1* 
179 

30 
30 


Other  trust 
funds  and 
accounts 
2/ 


351 
1,038 
1,666 

792 
1,171*  2/ 

529 
1*03 
51*5 

1+07 

58 
1*2 
53 
112 
29 
1 

*0 
92 


after  such  seigniorage  is  Included  with  other  seigniorage  under 

budget  receipts. 
2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
kj    Total  Includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


October  1951 


TKUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investnients 

(In  mllllonB  of  dollars;  negative  figures  are  eioeas  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old -Age 
and  SurrlTors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

(Jovemment 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Deposit 

fund 

account*, 

(net)  1/ 

194U 

191*5 

I9U6 

19^7 

191*8 

191*9 

1950 

305 

-1*58 

l*,lt7l* 

3,625 

3,857 

3,821*  y 

6,950 

3,91*5 

5,11*5  5/ 

222 

258 

339 

1*03 
1*17 
lOl* 

292 
)*97 

217 
267 
358 
1*66 
559 
661 
781* 
1,569 
2,177 

11*9 
157 
161 

162 
163 

161* 

168 
187 

131* 
11*1 
152 
173 
222 

278 
30I* 
321 
350 

27 

27 

27 

27 
27 
27 

28 
27 

61 

71 

1,11*6 

869 

859 

1,311* 

2,026 

900 

715 

102 
71* 
72 

67 
75 
70 

69 
77 

31 
128 
280 
282 
302 

31*8 

2,988 

611* 

971 

38 
35 
39 
1*6 
89 
105 

98 
IQl* 

31* 
25 
50 
67 
70 

61 

111* 

77 

80 

6 
6 
7 

6 
6 
8 

9 
8 

103 
151 
267 
323 
2l*i* 

222 
268 
271 

312 

22 
21 
23 
21* 
25 
23 

21* 

25 

233 

1*28 
1,571* 
1,073 
1,23"* 

526  k/ 

370 

387 

326 

27 
15 

31* 

35 
79 
32 

-3 

67 

-508 

-1,669 

61*7 

372 

367 

Ull* 

96 

-191* 

179 

-150 
-77 
-23 

37 

-1*8 

-325 

-101 

2 

1951 

1952  (Estimated). 

1951-January 

February .... 
March 

April 

May 

Juno 

July 

August 

Source :  ( Same  as  Table  1 ) . 

1/  See  Table  2,  footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  I950,  Mutual  Defense  Assistance  Trust  Fund. 
Excludes  net  InveslanentB  In  public  debt  securities  beginning  1951 


(see  Table  1*,  footnote  3). 

Excludes  net  liiveetments  in  public  debt  securities  beginning  1951  (see 

Table  1*,  footnotes  3  and  1*). 

Excludes  Foreign  Economio  Cooperation  Trust  Fund  (see  page  1). 

Total  includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities   -^ 

(In  million  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 

Total 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 

Total  trust 
accounts ,   etc . 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

Hational 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  2/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

1*27 
209 
127 

107 
1*87 
661* 

106 
1*60 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,061 

281 
207 
U5 

99 
1*80 
638 

81 
1*63 

1,172 
1,137 
1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 
1,678 

1,987 

198 

8e 
167 

67 
212 
267 

130 

220 

11*0 
182 
156 
11*8 
569 

31*6 
338 
357 

371 

35 
-27 
-26 

56 
-26 
38 

33 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 

-160 

-721* 

650 

1*67 

139 
-1*0 

-1*0 
325 

1*1 

306 

862 
1,971* 
2,053 
1,231* 

1*61 

353 

-1,91*6 

91* 

-27I* 

18 
13 

8 

-1 
-38 
100 

-58 
-§1* 

60 
73 
1*7 
60 
32 

32 

-26 

8 

10 

-1 
-1* 
-3 

-3 
-1* 
36 

-1* 

393 
399 
309 
282 
363 

1*1*7 
51*3 
573 

1*99 

18 
1* 
9 

12 

7 

16I* 

12 
6 

-1 

-2 
-2 
» 
-6 

♦ 
9 

1 

13 
* 

8 
1* 

-8 
♦ 

-1 

187 

113 

11*7 

2 

13 

8 

8 

25 

25 

-2 

1951 

1952  (Estimated) 

1951-January. . . . 
February... 

March 

April 

May 

June 

July 

August 

Source:  (Same  as  Table  l). 

l/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Table  2,  footnote  1. 

3/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)". 

kj    Consists  of  net  Inveslments  of  Government  corporations  which  for  prior 
year  are  included  in  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  invesijiients  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  In  buuget  expenditures. 

»   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Becelpte 

Expenditures  other  than  inrestments 

Net 

Increase, 
or 
decrease 

(-), 

in 

assets 

1 

Total 

Appropria- 
tions 
ty 
Congress 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
Oeneral 
Fund 

Total 

Benefit 
payments 

Administrative 
expenses 

,          -    f-    -.— ■                        1 

Total 

Invest- 
ments 

Unexpended  balance 

Eeimburse- 
ment  to 
General 
Fund  2/ 

Salaries 

and 

expenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*1*. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 

Inception 
to  date     ; 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,923.8 
2,366.8 

3,itii.5  y 

l*,139.9 

2lt6.it 
373.8 
250.2 

158.0 
53l*.ll*/ 
1*06.9  y 

171*. 5  y 
516.3  y 

=0,759.1*  y 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2, 106.lt 
3,119.5 

3,823.0 

131.3 
373.8 
239.3 

150.1 
531*. 0 
280.2 

171*.  5 
515.8 

l8,9ltl.7 

ltOlt.7 
123.9 
llt7.8 
163.5 
190.6 

230.2 
256.8 
287.lt 

313.2 

115.1 

10.9 

7.9 

125.9 

l,80lt.7 

.It 

.7 

3.3 
3.6 
3.7 

3.7 
11.7 

669.6 
266.8 
357.9 
lt66.lt 
559.1 
660.5 
781*.l 
1,568.5 

2,177.0 

11*8.8 
157.0 
160.5 

161.8 
l63.lt 
163.6 

167.9 
186.6 

5,687.5 

51*3.7 
239.8 
320.5 
1*25.6 
511.7 
607.0 
727.3 
1,1*98.1 

2,100.0 

11*1.7 
151.7 
151*. 8 

151*.  7 
156.8 
157.0 

159.1 
180.3 

5,213.1 

126.0 
26.9 
37.1* 
15.6 
13.0 

13.8 
13.7 
17.5 

15.9 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 

2.0 
2.0 

268.1 

25.2 
31*. 1* 

39.7 
1*3.1 
52.9 

61.1 

5.8 
1*.0 
l*.l* 

5.1 
1*.6 
i*.5 
6.7 

l*.3 

206.lt 

5,1*J*6.1* 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

1,263.3 
1,582.7 
l,81t3.0 

1,962.9 

97.6 

216.8 

89.7 

-3.8 

370.6 

2lt3.lt 

6.6 

329.7 

15,071.9 

5,ltlt6.1t 
6,613  .It 
7,6ltl.lt 
8,798.it 
10,olt6.7 

11,309.9 
12,892.6 
ll*,735.6 

13,818.9 
ll*,035.7 
ll*,  125.1* 

ll*,121.5 
l!*,lt92.2 
ll*,735.6 
llt,7lt2.2 
15,071.9 

15,071.9 

5,lt08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

11,230.7 
12,6ltlt.8 
ll*,322.8 

13,528.3 
13,610.3 
13,777.3 

13,8ltlt.2 
ll*,055.7 
11*, 322. 8 

ll*,l*52.8 
lit, 672. 8 

lit, 672. 8 

16.1 
32.0 
1*3.5 
7.3 
35.0 

12.lt 
167.9 
212.3 

86.it 
229.9 
llt3.1 

71.0 
230.5 
212.3 

92.0 
220.5 

220.5 

21.lt 
35.1 
lt9.2 
lt8.8 
7lt.9 
66.9 
79.9 
200.5 

20lt.l 
195.1* 
205.0 

206.3 
205.9 
200.5 

197.^ 
176.6 

178.6 

Source:     (Same  as  Table  1), 

1/  Includes  transactions  under  the  predecessor  Old-Age  Eeserve  Account. 
Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 
as  amended. 

Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 
TiTors  Insurance,  which  are  paid  directly  from  the  Trust  Fund  under 
Labor-Federal  Security  Appropriation  Act,  191*7  (60  Stat.  679);  and. 


2/ 
2/ 


beginning  19l*9,  certain  other  administrative  expenses  reimbursed  to 
the  Federal  Security  Agency. 
y    Total  Includes  deposits  by  States  under  Title  II  of  the  Social  Security 
Act,  Section  2l8  (e),  as  added  by  Section  I06  of  Public  Law  734, 
approved  August  28,  1950,  of  amounts  aa  follows:  In  l^toy,  $lt3,939; 
in  June,  $823,265;  In  July,  $12,936;  in  August,  $ltltJt,019. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Receipts 

Expenditures  other  than  investments 

net 

Increase, 
or  de- 
crease (-), 
in  assets 

Assets,   end  of  period 

Total 
1/ 

Appropri- 
ations by 
Confess 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*1*, 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952   (Est,) 

1951- Jan,, 
Feb,. 
Mar,, 

Apr,, 
May., 
June, 

July. 
Aug.. 

Inception 
to  date. 

1,11*1*. 1 
32I+.I 
312.0 
322.lt 
797.1* 

677.1* 
71*9.2 
561.0 

721.2 

.5 
.5 
.6 

;? 

66.0 
60.3 

27.3 
1*, 975.1 

1,116.9 
308.8 
292.1 
298.2 
758.5 

626.5 
687.0 
1*90,8 

61*6,0 

60.3 

27.3 

It, 666, It 

27,2 
15.2 
19.9 
2lt.2 
38,9 

50.9 
62,2 
70.2 

75.2 

.5 
.5 
.6 

.7 

.7 

66,0 

308.7 

811.0 
lltl.lt 
152.0 
173.3 
222.3 

278.2 
30lt.lt 
321.0 

31*9.8 

26.7 
26.7 
27.1 

27.1 
27.lt 
27.3 

27.5 
27.5 

2,it58.6 

811.0 
lltl.lt 
152.0 
173.3 
222.3 

278,2 
299.9 
316.2 

3i*J*.5 

26,2 
26,3 
26.7 

26.7 
27.0 
27.0 

27.1 
27.1 

2, ltlt8.lt 

l*.5 
1*.9 

5.3 

.5 
.1* 
.3 

.It 
.It 
.It 

.5 
,U 

10,2 

333.0 
182,6 
l6o,l 
11*9.1 
575.1 

399.2 
ltltlt,8 
2lt0,0 

371.1* 

-26.2 
-26.2 

-26.5 

-26.lt 

-26.7 

38.7 

32.8 

-.2 

2,516.5 

333.0 
515.6 
675.7 
82lt.9 
1,399.9 

1,799.1 
2,2ltit.o 
2,1*83.9 

2,551.0 
2,52lt.8 
2, lt98.lt 

2,it71.9 
2,itlt5.3 
2,it83.9 

2,516,7 
2,516,5 

2,516,5 

318,5 

500.5 

657.0 

805.5 

l,37lt.5 

1,720.0 

2,057,6 

2,lHl*.5 

2,1*00,0 
2,373.0 
2,31*6.8 

2,1*02.6 
2,376.1 
2,ltllt.5 

2,1*1*7.5 
2,1*1*7.5 

2,1*1*7.5 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

39.9 

122,5 
122,2 
122,0 

39.8 
1*0,5 
39.9 

39.1 
39.1 

39.1 

13.1* 
11*. 7 
17.8 
18.2 
23.9 
25.S 
28.7 
29.6- 

28.5 
29.6 
29.6 

29.5 
28.7 
29.6 

30.1 
29.9 

29.9 

Source:  (Same  as  Table  1). 

i/  Figures  differ  from  those  shown  In  Table  2  for  the  reason  that  Table  6 
reflects  appropriations  when  they  are  made  while  Table  2  shows  the 


amounts  when  transferred  to  the  trust  account. 
2/  Paid  from  the  truBt   fund  under  Title  17,  act  of  June  29,  19lt9 
(63  Stat.  297). 
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Table  7.-  Unemploynent  Trust  Fund 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  mcQtti 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Ballroad  Ubemploymant 
Insurance  Account  1/ 


Contrl 

butlons 

2/ 


Trans- 
fers 
frcm 
States 
2/ 


Transfers 
from 
Adminis- 
tration 
Fund  y 


Invest- 
ments 


Expenditures  other  tban  IzxrestmsQts 


Total 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road ttoem- 
ployrasnt 
Insurance 
Account  i/ 


Railroad 
Unanrploy' 
mont  In- 
surance 
Account  l/ 


Benefit 
payments 


Net 
increase, 
or 
decrease 

(-), 

In 

assets 


Assets,   end  of  period 


Total 


Inrast- 

mante 


Itoezpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


1936-191*1* 

191*5... 

131*6... 

19^7... 

191*8... 

191*9... 
1950... 
1951... 

1952  (Est 

1951-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 


Qiceptlon 
to  date. 


8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,173.2 
1,281.0 
1,51*1.6 

1,1*79.7 


105.2 

207.9 
29.2 

k2 

393 

97 

57 
375 


17,999.8 


7,28l*.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
98l*.0 
1,098.8 
1,362.6 

1,279.0 

31*  .5 

207.8 

21.7 

39.2 

393.1* 

17.9 

53.3 
375.2 


15,1*36.8 


383.7 
118.8 
U6.2 
127.6 
130.6 

.1 

9.7 

ll*.9 

15.0 


.1 

3.5 

.1 

.3 

3.6 


105.9 
.1* 
.1* 
.1* 


29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 


3.1 


377.9 
123.6 
11*3.6 
11*6.9 
165.3 

180.1 
167.1 
l6lt.l 

182.6 

70.7 
l*.l 
2.7 

75.8 


901.9 


107.2 


i.h 


85.3 


1,1*68.6 


2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,025.5 

900.3 

715.1* 

102.3 
73.9 
71.5 
66.5 
75.2 
70.1 

68.7 
76.7 


9,632.7 


2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 
81+8.3 

650.0 

96.1* 
69.1* 
66.8 

63.0 
72.1 
67.1* 

66.5 
72.8 


9,059.9 


105.9 
.1* 
.1* 
.5 


1*3.8 
.8 
17.2 
51.7 
60.8 

86.76/ 
11*6.5  6/ 
52.0 

65.U 

5.9 
l*.l* 
1*.8 


2.2 
3.9 


107.2 


1*65.6  6/ 


5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*54.0 

-1U0.6 
-71*1*. 5 
6IH.3 

76l*.3 

2.9 
131*  .0 
-1*2.3 

-2lt.lt 

318.1* 

27.2 

-U.O 
298.9 


8,367.1 


5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

8,182.1* 
7,1*37.9 
8,079.2 


7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 

8,068.2 
8,367.1 


8,367.1 


5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7,l*ll*.3 
8,o6lt.2 


7,639.2 
7,778.2 
7,738.2 

7,698.2 
8,023.2 
8,061*  .2 

8,029.2 
8,335.2 


8,335.2 


8.5 

7.8 

31.7 

11.8 

18.1 

1*1.1* 
22.1 

11*. I* 


25.5 

20.7 
19.0 

3l*.6 
27.9 
ll*.U 

37.3 
30.8 


30.8 


.3 

.3 
8.U 
5.3 
6.5 

2.7 
1.5 

.6 


1.7 
1.1 


1.1 


Source:     (Same  as  Table  l). 

1/    Eicludee   Interim  advance  of  $15  million  from  the  Treasury  and  subseq.uent 
repayment,  both  taking  place  In  the  fiscal  year  191*0. 

2/    Represents  contributions  under  the  Railroad  Tbeniplojnant  Insurance  Act 
of  1938,   as  amended  (1*5  U.S.C.  360  (a)),  In  aicess  of  the  amount  specified 
for  administrative  eipenses.     (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

^    Represents  amounts  transferred  frcm  States  to  Railroad  Uhamplojmant  In- 
surance Account  equivalent  to  amounts  of  taies  collected  with  respect  to 
period  fixm  January  1936  to  June  1939,   Inclusive,  from  employers  vho  come 


within  the  purview  of  the  Railroad  tSiemployment  Instiranoe  Act. 
Represents  excess  funds  of  the  Railroad  Uhemployment  Insurance  Admin- 
istration Fund,   under  act  of  Oct.  10,   19l*0  (5!*  Stat.  IO99). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:     $9.7  million  in  191*9  and  ^.6  million  In  1950,  repre- 
senting adjustment  for  OTer-coUections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Uneuiployment  Insurance  Act,   as  amended 
(1*5  U.S.C.  358  (a)). 
Less  than  $50,000. 


Table  8.-  National  Gerrlce  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

Total 

Premiums 
snd  other 
receipts 

Transfers  fi-cm 
General  Fund 

Interest  on 
inves-tments 

Total 

Benefits 
refunds 

Special 
dividends 

Total 

Invest- 
ments 

Ttoexpended 
balance 

191*1-191*1*. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 

Inception 
to  date  . 

1,270.6  ■ 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,076.1* 

683.7 

697.3 

59.9 
1*9.2 
59.8 

32.2 
52.3 
205.1* 
1*3.6 
31*. 3 

10,520.9 

1,110.2 
951*. 1 

ai*.7 
516.6 
387.5 
392.8 
398.7 
1*80.1 

1*76.9 

1*8.9 
1*0.7 
57.8 

31.5 
1*9.7 
1*6.7 
1*1.6 
31.1* 

5,157.6 

132.8 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*72.8 

1*3.1* 

66.1* 

10.9 
8.5 
1.9 

.1* 

1.1 

.1* 

1.9 
2.7 

1*, 208.0 

27.6 

56.7 

121*. 9 

170.9 

199.2 

210.3 
205.0 
160.3 

15l*.0 

» 
* 
* 

.3 

1.1* 
158.2 

.1 
.2 

1,155.2 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 

971.2 

38.2 
35.1* 
39.2 

1*5.6 

89.5 

105.0 

97.7 
103.5 

5,178.1* 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
35i*.9 
391.1* 

971.2 

31*. 9 
32.0 
36.7 
31*. 2 
35.1 
37.0 
28.p 
39.'* 

2,189.8 

2,633.0 
222.2 

3.1* 
3.3 
2.5 

11.1* 
51*. 1* 

68.0 

69.2 
64.2 

2,988.6 

1,232.3 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-273.9 

21.6 
13.9 
20.6 

-13.5 

-37.2 
100.3 

-5i*.l 
-69.2 

5,31*2.5 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.8 

5,381.7 
5,395.6 
5,1*16.1 

5,1*02.7 
5,365.5 
5,1*65.8 

5,1*11.7 
5,31*2.5 

5,31*2.5 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6,934.7 

7,287.7 
5,31*2.1 
5,1*35.6 

5,353.0 
5,365.5 
5,373.7 

5,373.0 
5,335.4 
5,435.6 

5,377.4 
5,313.8 

5,313.8 

18.9 
44.4 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

28.7 
30.0 
42.5 

29.7 
30.1 
30.2 

28.6 
28.6 

Source:  (Same  as  Table  l). 
*   Less  than  $50,000. 
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Table  1.-  Summary  of  Cash  Transactions 


(In  millions  ol 

dollars ) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Income 

Cash  operating  outgo 

Net  cash 
operating 
income, 
or 
oul^o  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

191+1+ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.).. 

1951- January . 
February 
March . . . 

April... 

May 

June .... 

July 

Augiist.. 

FiBoal  year 
1952  to  date 

1*3,925 
1*5,519 
38,902 
39,881+ 
1+1,801+ 

38,11*5 
36,925 
1+7,887 

55,019 

1*,1*19 
!*,209 
8,U0 

2,621* 
3,135 
7,019 
2,51+2 
3,591 

6,133 

3,936 
l*,721 
1*,937 
3,707 
3,595 

3,1*83 
l+,0i+6 
5,552 

6,301 

277 
668 
379 

337 

1,013 

31*9 

312 

1,009 

1,321 

1*7,861 
50,21+0 
1*3,839 
1*3,591 
1+5,1+00 

1+1,628 
1+0,970 
53,1*39 

61,320 

1*,696 
l+,877 
8,1+89 

2,960 
l+,li+8 
7,367 
2,851+ 
l+,600 

7,1*51* 

93,81+5 
95,952 
57,1+22 
33,190 
32,1+82 

37,517 
36,977 
1*1,795 

68,898 

3,1*65 
3,150 
3,991 

3,859 
'*,1*35 
5,193 
l*,5l*9 
i*,977 

9,526 

111 

-768 
1*,316 

3,270 
2,91*1* 

6',§8 
3,807 

5,11*1* 

220 
211 
339 
1+01+ 
1+15 
73 
280 
1*95 

771* 

1,026 
563 

98 

-207 

-13 

-13 

-10 
-10 

-555 
507 
-366 
-1+83 
211+ 

8 

-21+7 

161 

-111 

-106 

301+ 

-1*3 

11+ 

103 

117 

93,956 
95,181+ 

61,738 
36,931 
36,1+96 

1*0,576 

1*3,155 
1+5,801+ 

7l+,050 

3,1*38 
3,522 
1*,219 
i+,li+i+ 
5,151* 
5,223 

1*,8U3 
5,565 

10,1*08 

-1+6,095 

-l+l+,9l+5 

-17,899 

6,659 

8,903 

1,051 
-2,185 
7,635 

-12,730 

1,259 
1,356 
l+,270 

-1,1a 
-1,006 
2,11+1+ 

-1,989 
-965 

-2,951+ 

56,757 

1+9,1+71+ 

7,1*39 

-19,389 

-7,280 

-2,513 
1*,231 
-5,795 

12,730 

-1,037 

-1+27 

-1,083 

-1+30 
-167 
-570 
252 
1+1+0 

692 

10,662 

l+,529 
-10,1+60 
-10,930  2/ 

1,621+ 

-1,1+62 
2,01+7 
1,839 

221 
929 
3,187 
-1,611+ 
-1,173 
1,571* 
-1,737 
-525 

-2,262 

1*3 
78 
302 
60 
37 
1+6 
25 
1*3 

29 

5 
5 

1 

3 
3 
7 

5 
8 

13 

Source:  Actual  figures  are  based  on  Daily  Treasury  Statement;  estimates  are 
based  on  the  1952  Budget  document,  including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.  For  June  28,  I95I,  revision  of  1952  estimated 
net  budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 
The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 
paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  19l*7,  page  I7). 


1/ 


2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from 
reduction  in  weight  of  the  gold  dollar.  This  Item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  1952  Budget  document  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


( In  millions  of  dollars ) 


Fiscal  year 
or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.)... 

1951- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August... 


Net 
budget 
receipts 
1/ 


1*3,892 
l+l+,762 
1+0,027 
1+0,01+3 
1+2,211 

38,21+6 
37,01+5 
1+8,11+3 

55,138 

!+, 1+1+8 
l+,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 


Plus :     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 


131* 
89!* 
-970 
-39 
-10 

-1+ 
-1 
-1 


Less:     Noncash  budget  receipts 


lOG 
136 
155 
120 
396 

96 
U9 
255 

119 

29 

1+8 

2 

3 
12 

70 
29 

3 


Payments  to  Treasury  by  Government  agencies 


Interest 


E.  F.  C. 


Source :     ( Same  as  Table  1 ) . 

1/    See  "Budget  Eecelpte  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds   is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);   net  issuance,   or  net  redanrptlon  (-). 

2/     By  Government  corporations  not  irtiolly  owned. 


51+ 
83 
90 
91 
89 
1 
17 
20 

10 
2 


13 
26 
27 
13 
23 

31+ 

57 

1I+9 

75 

26 
1 
1 


9 
67 

11+ 

1 


Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 


270 

38 
27 
65 

15 
1+6 


10 


Ee imbur s  ament 
for 

administrative 
expenses  kj 


33 
27 
37 
16 
11+ 
21+ 
17 
21 

19 

2 
2 

1 

2 
2 
3 

2 
2 


Equals: 
Cash 
budget 
receipts 


1*3,925 
1*5,519 
38,902 
39,881+ 
1+1,801+ 

38,11+5 
36,925 
1+7,887 

55,019 

i+,i+19 
l+,209 
8,110 

2,62l+ 
3,135 
7,019 

2,51+2 
3,591 


1+/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9I+8.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*   Less  than  $500,000. 


October  1951 
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) 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollare) 


Fiscal  year 
or  month 

Total 

budget 

ejcpand- 

Ituree 

1/ 

Lees:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

(Jovemmant 

employees ' 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 

Payments  to  Treasury 
by  Government 
agenc les 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
ovned  ^7 

To  trust 
funds  and 
accounts 

Armed 
forces 
leare 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interua- 
tlonal  Bant 
and  Fund 

Interest 

Invest- 
ments  In 
Federal 
secnrltlee 

191*1+ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951— Jan. 
Fet. 
Mar. 

Apr. 
Maj. 
June 

July 

Aug. 

95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*1*,633 

71,591* 

3,808 
3,211 
1*,Q58 

1*,007 
1*,517 
5,969 

l*,739 
5,087 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 

2,696 

31*1* 
61 
68 

11*8 

82 

776 

189 
111 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

325 

61* 
39 
28 

31* 
1*1* 
92 
86 

1*7 

3 

1* 

22 

25 

21* 

29 
32 
31 

35 

* 

1 

2 
* 

12 
* 
» 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

950 

187 

1 

16 

12 

3 

630 

* 
* 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 
» 

67 

1*1 

269 
290 
281 
259 
236 

327 
358 
378 

309 

31* 
30 
32 

35 
38 
23 
30 
30 

1,81*6 

-1,221 

-161* 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 

-9 

-10 

-8 

-5 

-108 

-86 

-8 

-1* 

-2 
-2 
-1 

-1 

« 
« 

* 

* 
» 

* 

» 

1,366 

-350 

-25 
-1*1 

67 
108 
118 
105 
112 

33 

73 
87 

85 

27 

1 
1 

» 

9 
27 

16 
1 

39 
25 
18 
31 
30 
6 
28 

-9  5/ 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

68,898 

3,1*65 
3,150 
3,991 

3,859 
1*,1*35 
5,193 

l*,5l*9 
1*,977 

Source:  (Same  as  Table  l).  k/ 

1/  See  "Budget  Eecelpts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  1*. 

2/  Payments  to  wholly  owned  Government  corporations  are  not  dedufcted  be-    5/ 

cause  they  are  treated  as  negative  expenditures  when  received  by        * 

coiToratlona . 


Treated  as  noncash  expenditures  at  the  time  of  Issuance  aixL  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance  or  net  redemp- 
tion (-). 

Consists  of  adjus-tanent  Items;  see  "Treasury  Bulletin"  for  August  1951. 
Lees  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  doUars) 

Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Eq.ual  H : 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees • 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 
3/ 

By  trust 
funds  and 
accounts 

By  Government 
agencies  j*/ 

I9W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug... 

r*- 

5,085 
7,086 
7,712 
6,21*1* 
6,515 

5,711* 
6,669 
7,796 

8,620 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 
1,079 

4 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 

2,319 

291* 
1+0 
50 

130 

1*2 

651* 

97 
71 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

950 

187 

12 
3 

630 

» 
* 

556 

1,61*6 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 
» 

67 
1*1 

269 
290 
281 
259 
236 

327 
358 
378 

309 

31* 
30 
32 

35 
38 
23 

30 
30 

271 
760 

11*8 
2 
2 

2 

3,936 
l*,721 
1*,937 
3,707 
3,595 

3,1*83 
l*,0l*6 
5,552 

6,301 

277 

379 

337 

1,013 

31*9 

312 
1,009 

7,307 
6,291* 
8,236 
7,31*7 
6,810 

6,209 
6,570 
7,117 

8,157 

655 

1*81 
1*63 

535 
920 
720 

399 
996 

7,197 
7,062 
3,919 
1*,076 
3,865 
2,881 
-298 
3,310 

3,013 

1*35 
270 
125 

132 
505 
61*7 

119 

501 

l*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,061 

281 
207 
U5 

99 
1*80 
638 

81 
1*63 

167 

11*7 
-99 
313 
69 
187  1*/ 

113 

11*7 

2 

13 

8 

8 

25 

25 
-2 

2,902 
1,563 

no 
568 
901* 
258 
37 
-21*6 

-161 

7 
61 
-3 

25 

18 

-17 

13 
1*1 

111 

-768 

1*,316 

3,270 

2,91*1* 

3,328 
6,868 
3,807 

5,11*1* 

220 
211 
339 
1*01* 
1*15 
73 

280 
1*95 

Source:  (Same  as  Table  l).  ^ 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures 
for  19I+7  and  I9I+8  include  $53  million  and  $8  million,  respectively, 
of  omied  forces  leave  bonds  redeemed  for  insurance  premiums;  after         kj 
August  31,  I9I+7,  these  bonds  were  redeemable  for  cash, 
2/  Includes  net  invesljiients  of  Government  agencies  In  public  debt  securi- 
ties and  net  redemption,  or  issusnoe  (-),  in  the  msrlcet  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l).   ♦ 


Principally  proceeds  of  ship  sales  (see  footnote  l);  payment  of  earn- 
ings or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations 
not  wholly  owned;  and  net  redemption,  or  Issuance  (-),  in  the  market 
of  securities  of  Government  agencies. 

Prior  to  1951  consists  of  net  Inveslments  of  corporations  not  wholly 
owned;  beginning  with  that  year.  Includes  also  those  of  wholly  owned 
corporations  and  agencies  Which  for  prior  years  are  Included  In 
budget  expenditures. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

Df  dollars) 

Fiscsl  year 
or  month 

Increase,   or  decrease  (-), 
in  Federal  securities 
outstanding 

Leas:     Noncash  debt  transactlona 

Plus: 

Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Eq.ualB: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 

Total 

Net  Investments 
in  Federal 
seourltleB 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc . ,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  i/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952   (Est.) 

1951 -Jan.. 
Fet.. 
Mar.. 
Apr.. 
May.. 
Jime. 

July. 

Aug.. 

61+, 307 

57,679 

10,71+0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

16,000 

-583 
-181+ 
-91*1* 
-270 
366 
129 

1*35 
988 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1+6 
-8 
10 

-7 

-6 
* 

3 

* 

9 
* 

-1 
1* 

61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1+32 

1*,579 

-2,126 

15,993 

-589 
-181* 
-9I+I 
-270 
375 
129 

1+31+ 
992 

1*,883 
6,738 
3,1*09 
7,892 
1,391* 
2,916 
331* 
i*,0i*5 

3,1*33 

1*1*9 
230 
11*3 

135 
518 
71*7 

181 
509 

1+,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1+05 

3,369 

3,061 

281 
207 
115 

99 
1*80 
638 

81 
1^63 

206 
321+ 
159 
178 
-69 

319 

97 

187 

113 

138 
2 

13 
8 
8 

25 

25 
-2 

1,793 
-1,229 

-16I* 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 

-9 

-10 

-8 

-5 
-108 
-86 
-8 
-1* 
-2 
-2 
-1 

-1 

* 

♦ 

* 
* 

2,ll*0 
-913 

-123 

166 

13 

13 
10 

131* 
891* 
-970 
-39 
-10 

-1* 
-1 
-1 

* 

* 
* 
» 

* 
* 

* 

213 
31*2 
1+35 
1+67 
559 
580 
571* 
638 

325 

61+ 
39 
28 

31* 

1+1+ 

92 

86 

1*7 

207 

86 

203 

-190 

-277 

66 

28 

123 

-28 

-11+ 

371* 

170 

* 
-13 

* 

-25 

-21+ 

1+8 

♦ 
-1*3 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 
i*,23l 
-5,795 

12,730 

-1,037 
-1*27 

-1,083 
-1*30 
-167 
-570 

252 

l+i+0 

Source :  ( Same  as  Table  1 ) . 

1/  The   issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the        kj 
time  of  cash  redemption;  net  issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1.  2/ 

2/  The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from      ♦ 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 

the  time  of  cash  redesoption;  net  issuance,'  or  net  redemption  (-). 

Accrued  discount  on  savings  bonds  tiH  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan, 


Apr. 


May 


July 


Aug. 


Sept. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating   Income: 

191*3 

191*1* 

191*5 

I9I+6 

191*7 

191*8 

191*9 

1950 

1951 

Cash  operating  outgo: 

191*3 

191*1* 

191*5 

191*6 

191*7 

191+8 

191*9 

1950 

1951 

Net  cash  operating  income, 
or  outgo  ( - ) : 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Source:     (Sane  as  Table  1) 


2,915 
3,721+ 
3,032 

3,821 
U,l+82 
3,683 
3,1*85 
l+,696 


6,1+97 
7,537 
7,729 
1+,66S 

2,715 
2,1*97 
2,855 
3,177 
3,1*38 


-5,601 
-l+,622 

-i+,005 

-1,636 

1,106 
1,986 


1,259 


1,1*76 

3,101* 
1*,275 
i+,068 

i+,9i*7 
i+,5i+8 
3,893 
3,595 
It,  877 


6,396 
8,009 
7,118 
3,700 

3,1+87 
2,726 
3,259 
3,537 
3,522 


-l+,920 

-It, 905 

-2,81+3 
368 

1,1+60 
1,821+ 

635 

58 

1,356 


5,293 
6,675 

7,001 
5,61+9 

5,585 
6,019 
5,555 
5,162 


-2,327 
-1,889 
-1,785 
1,773 
2,62U 
2,601 
1,701+ 
1,116 
l+,270 


1,6U8 
3,319 
3,161* 
2,366 

2,228 

2,1+02 
1,1+30 
1,683 
2,960 


7,620 

7,1*32 

8,561+ 

7,677 

8,736 

7,765 

3,876 

3,600 

2,961 

3,063 

3,1*18 

2,397 

3,850 

3,130 

i+,0l+6 

3,31*1* 

1+,219 

i+,litit 

-5,781* 
-i*,358 
-l*,6oi 
-1,231* 

-835 

1* 

-1,699 

-1,661 

-1,18U 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
l+,li+8 


7,390 
8,027 
8,1+36 
3,853 

2,781 
2,507 
3,709 
3,700 
5,151* 


-5,321 

-1*,385 

-It,  586 

-888 

-35 

1+62 

-l,Ui+ 

-762 

-1,006 


It,  663 
6,332 
6,016 
It,  183 
i+,886 
i+,877 
i+,798 
i+,687 
7,367 


7,988 
8,1*78 
8,829 
l*,562 

i+,73it 
it, 129 
It,  550 
U,o6i 
5,223 


-3,325 

-2,11+6 

-2,813 

-379 

102 

71*8 

21+8 

626 

2,11*1+ 


2,170 
2,327 
2,761+ 
2,332 
2,1+1*6 
2,268 

2,081 

2,110 

2,851* 


7,017 

7,21+9 

7,750 
2,71*5 

3,272 
2,588 

2,966 
3,11*3 
It, 81*3 


-i*,8i*7 

-1*,922 

-U,986 

-Ul3 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,521* 
lt,600 


7,71*0 
8,11+6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 
5,565 


-1*,368 

-U,908 

-i*,litl 

1*3 

1*1 
212 

-566 
511* 

-965 


5,562 
6,015 
5,276 
It,  585 
It,  666 
i+,667 
i*,915 
i*,865 


7,693 
7,686 
6,326 
2,91+1* 

3,91*3 
3,197 
3,8U7 
3,199 


-2,131 

-1,671 

-1,050 

l,6Ul 

723 
1,1+69 
1,068 
1,666 


2,213 
2,212 
2,309 
2,683 

2,589 
2,280 
2,01+6 
2,1+26 


7,625 
7,886 
5,913 

2,81+1+ 

2,570 
2,779 
3,266 
3,335 


-5,1*12 

-5,671+ 

-3,101+ 

-161 

18 
-1*99 

-1,220 
-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3, 1*87 


7,766 
7,373 
It,  751* 
2,269 

2,  It  90 
3,1*71* 
3,1+26 
3,1*15 


-5,061 

-l+,i*96 

-1,721* 

5l+i+ 

816 

-283 

-1+61 

72 


1/    Fiscal  year  ending  June  30  of  year  indicated 


5,852 
5,538 
i+,328 
V,l56 

3,987 
1*,106 
i+,263 
i+,i+88 


7,823 
8,178 
5,221+ 

3,578 
3,1*76 

1*,235 
l+,070 
l+,00lt 


-1,971 

-2,61+0 

-896 

578 

510 

-128 

193 

1+85 


37,919 
1+8, 19U 
1+9,608 
1*1,635 

1*1*, 319 
1*1+,  971 
1*1,371* 
1+2,1+51 


88,987 
9i+,8l0 
86,11+2 
1*1,399 
38,616 
36,897 
1*2,61+2 
1+1,969 


-51,068 

-U6,6l6 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 


25,17it 
1+7,861 
50,21*0 
1*3,839 

1*3,591 
1+5,1*00 
1+1,628 
1+0,970 
53,1*39 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1+0,576 
1*3,155 
1*5,801* 


-53,735 
-1*6,095 
-l+l+,9l(5 

-17,899 

6,659 
8,903 
1,051 
-2,135 
7,635 
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GENERAL  FUND  OF  THE  TREASURY, 


End  of  flscea 
year  or  month 


Table  I.-  Status  of  the  General  Fund 

(In  mlllionfl  of  dollars) 


I9W* 

I9U5 

191*6 

19%7 

191*8 

191*9 

1950 

1951 

1950-Deo ember 

1951 -January. 
February 
March ... 

April..., 

May , 

June . . . . , 

July. . . . , 
August.., 


20,775 
25, U9 
li»,708 
3,730 
5,370 
3,862 
5,927 
7,871 

It, 72  It 

4,865 
5,806 
8,991 
7,360 
6,376 
7,871 
6,032 
5,1*31 


Bullion,   coin,   and 
currency 


Gold 


151* 
150 
160 
1,023 
1,073 
1,022 
1,052 
l,0it6 

1,052 

1,036 
1,038 

l,0it3 
l,0it3 
1,052 
1,01*6 

1,060 
1,01*7 


Other 


666 
558 
21*3 
232 
191 
219 

191 
176 

181 

20lt 
191* 
191 

185 
181 
176 

179 
176 


Deposits  in  Federal 
Eeserve  Banks 


Available 
funds 


l,Mt2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 

807 

1*65 

1,120 

611 
666 
338 

58I* 
1*59 


In  process 
of  collection 


123 

103 
11*3 
250 

129 

298 
11*8 
31*8 

123 
UO 
250 

11*5 
111 


Deposits  in 

special 

depositaries 


ra 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,3iti* 

2,117 
3,6lit 
5,900 

5,030 
1*,029 

5,680 
3,691* 

3,2itlt 


other 
deposits 
and 
collections 


507 
289 
305 
310 
283 

309 
323 
380 

327 

1*03 
3it7 
390 

369 
337 
380 

369 
392 


Liabilities 


607 
lt21 
lt70 
lt22 
U38 

392 

ItlO 
5lit 

lt92 

ltl2 
1*23 
1*22 

1*05 
591* 
511* 
1*12 
336 


Balance  in 
the  General 
Fund 


20,169 
21*,  698 
11*, 238 
3,308 
U,932 
3,1*70 
5,517 
7,357 

It, 232 

it,l*5l* 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 


Source:  Daily  Treasury  Statement, 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,   in  millions  of  dollars) 


1932 

1933 

1931* 

1935 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Source;     Dally  Treasury  Statenent 


3lt0 

327 

1,537 

2,319 

2,00lt 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,721* 

12,239 
19,606 
25,1*27 

l*,711 
ii,6lt8 
U,659 
5,01*9 
li,lt5lt 


Feb. 


376 

221 

It, 902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
I*,3l8 
5,291 
5,186 
5,382 


6it7 

U93 

It,  818 

2,ltlt6 

2,866 

1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

1*,179 

16,606 

15,277 

2lt,367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


292 

21*1 

2,29lt 

1,935 

2,lil*2 

1,702 
2,689 
3,0l*it 
2,210 
2,1*25 

2,851 
12,617 

12,279 
11,366 
20,935 

1*,312 
It, 612 
3,995 
It,  702 
6,955 


May 


381t 

361t 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,92lt 

2,030 
1,901* 

2,812 

12,687 

8,522 

9,625 

18,536 

l*,066 
1*,9U6 
3,163 
lt,lt6it 
5,782 


June 


1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,833 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

11*, 238 

3,303 
l*,932 
3,1*70 
5,517 
7,357 


July 


11*5 

83U 

2,1*72 

1,789 

2,230 

2,639 
2, 116 
2,1*1*7 
2,258 
2,599 

3,288 

8,595 

21,92U 

22,082 

12,029 

3,069 
5,071* 
3,337 
1*,500 
5,620 


Aug. 


339 
1,200 
2,137 
1,1*75 
1,901* 

2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 

6,36it 

17,672 

18,631 

11,01*0 

3,1*00 
i»,832 
1*,1*18 
5,185 
5,095 


Sept. 


862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,  It  15 
2,266 

It, 302 
18,158 
15,117 
l6,i3it 
10,171 

3,952 
5,583 
5,699 
5,505 


Oct. 


755 

909 

1,812 

1,1*73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,61*1 

4,896 
19,297 

9,990 
12,813 

8,070 

i*,107 
1*,802 
1*,737 
i*,li*5 


Nov. 


590 
1,107 
1,597 
1,1*31* 
l,it06 

2,608 
2,1*1*7 
2,165 
1,817 
2,319 

3,o8e 

lit,  958 

9,803 

llt,iiit5 
6,665 

3,935 
V,385 
11,1*22 
1*,139 


555 
1,026 
2,561* 
2,209 

1,906 

2,973 
3,033 
2,1*76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
It,  208 
l*,679 
l*,232 
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Table  I.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


k 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                              | 

Total 

Public 
Debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 

279,764 

256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 

255,685 
256,677 

201,003 
258,682 
269,422 
258,286 
252,292 

252,770 
257,357 
255,222 

279,214 

256,708 

256,125 
255,941 
254,997 

254,727 
255,093 
255,222 

255>657 
256,644 

1,623 

433 

476 

90 

73 

27 
20 
29 

551 

24 

18 
18 
21 

21 
29 
29 
28 
32 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

278,451 

254,304 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
254,351 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
254,283 

253,704 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
254,321 

1,516 

409 

467 

83 

69 

24 
17 
27 

539 

22 

16 
15 
19 

19 
27 
27 

26 
31 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

1,313 

2,427 

2,423 
2,561 
2,446 

2,449 
2,366 
2,372 

2,334 
2,325 

1,460 
2,326 
1,311 
3,173 
2,229 

2,009 
2,148 
2,370 

1,301 

2,425 

2,421 
2,559 
2,444 

2,447 
2,364 
2,370 

2,332 
2,323 

201 
269 
376 
231 
280 

245 
265 
512 

238 

562 

561 
702 
590 

583 
503 
512 

4l6 
66 

41 

1,724 
1,161 

1,063 
1,270 
1,283 

1,270 

1,270 
1,270 
1,270 

1,283 
1,283 
1,283 

1,283 
1,293 

1,259 

2,057 

935 

802 

722 

660 
613 
575 

1,063 

593 

590 
587 
584 

581 
578 
575 

572 
569 

107 

24 

10 

6 

5 

3 
2 
2 

12 

2 

2 
2 
2 

2 
2 
2 

2 

2 

Debt  peak 
Feb.  1946 

1950-Decamber. . 

1951 -January . . . 
February.. 
March 

April 

May 

June 

July 

August. ... 

Source:  Dally  Treasury  Stateanent. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 


( Increase 

,   or  decrease  (-),   In  millions  of  dollars) 

Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                                     | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

other 
2/ 

iglili 

61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 

-589 
-184 
-941 

-270 
375 
129 

434 
992 

64,307 
57,679 
10,740 
-11,136 
-5,994 

478 
4,587 
-2,135 

-583 
-184 
-944 

-270 
366 
129 

-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

-6 
* 

3 

« 

9 
» 

-1 
4 

61,587 
55,707 
11,812 
-13,381 
-5,065 

653 
4,441 
-2,347 

-585 
-323 
-825 

-273 
458 
123 
472 
1,000 

64,163 
56,813 
11,754 
-12,997 
-5,050 

698 
4,448 
-2,358 

-579 
-322 
-829 

-273 
449 
123 

473 
996 

-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

-6 

* 

3 

* 

9 

-1 
4 

243 

782 

-1,029 

1,858 

-946 

-221 
138 
222 

-4 

138 

-115 

3 

-83 

6 

-38 
-9 

144 

866 

-1,014 

1,862 

-944 

-220 
139 
222 

-4 

138 

-115 

3 

-83 

6 

-38 
-9 

60 

68 

108 

-145 

49 

-35 

20 

247 

-1 
141 
-111 

-7 

-80 

9 

-35 
-15 

4l6 
-350 

-41 

1,724 
-563 

-98 

207 

13 

13 

10 

84 

798 

-1,222 

-133 
-80 

-62 
-47 
-38 

-3 
-3 
-4 

-3 
-3 
-3 
--> 
-4 

99 

-83 

-14 

-3 

-2 

-1 

-1 
-1 

« 
» 

* 
* 

1945 

1946 

1947 

1948 

iqkg 

1950 

1951 

1951 -January . . . , 
February. . 
March 

April 

May 

June 

July 

August. .. . 

At  present  Includes  only  C.C.C.  demand  obligations  and  F.H.A.  deben- 
tures. Details  were  shovm  In  the  "TreaBui7  Bulletin"  for  August  1951 
and  In  prior  issues.  Guaranteed  securities  held  by  the  Treasury  are 
excluded . 


2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 
Items.  For  current-month  details,  see  "Statutory  Debt  Limitation", 
Table  2. 

*  Less  than  $500,000. 
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Table  3.-  Interest-Bearing;  Public  Debt 

(In  mlllionfl  of  dollars) 


End  of 
flocal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public   Issues 

Special 
Issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savingB 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Debt  peai. 

Feb.   19^6 
1950 -Dec . . . 

1951-Jan... 
Feb... 

Mar... 

Apr... 
May... 
June.. 

July.. 
Aug... 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
251*, 283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
251*, 321 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

217,986 
222,853 
218,198 

257,016 

220,575 

219,712 
219,1*1*8 
219,028 

218,690 
218,680 
218,198 

218,618 
219,171* 

11*0,1+01 
181,319 
189,606 
168,702 
160,31*6 

155,11*7 
155,310 
137,917 

199,810 
152,1*50 
151,620 
151,625 
151,623 

138,075 
138,01+1 
137,917 

139,279 
139,71*1 

ll*,73l* 
17,0Ul 
17,039 
15,775 
13,757 

11,536 
13,533 
13,611* 

17,032 
13,627 
13,629 
13,632 
13,630 

13,627 
13,611* 
13,611* 

11*,  1*13 
15,012 

28,822 
31*, 136 
31*, 801* 
25,296 
22,588 

29,1*27 

18,1*18 
9,509 

1*1,1*13 
5,373 

9,509 

9,521* 
11*,  71*0 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

3,596 
20,1*01+ 
35,806 

19,551 
39,258 
1*3,800 

1*3,802 
1*3,802 

1*3,802 
1*3,802 
35,806 

36,360 
31,010 

58,083 
69,693 
65,861* 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 

1*1*, 398 

i*i+,398 
i*i+,398 
1*1*,  398 

1*1*,398 
1*1*,  398 
1*2,772 

1*2,772 
1*2,772 

21,161 
36,756 
53,1*59 
1*9,636 
1*9,636 

1+9,636 
1*9,636 
36,061 

53,1*27 
1*9,636 

1*9,636 
1+9,636 
1*9,636 

36,091 
36,070 
36,061 

36,058 
36,056 

196 
196 
180 
166 
161* 

162 
160 
156 

180 

158 

156 
156 
156 

156 
156 
156 

152 
152 

1*1*,  855 
56,226 
56,173 
59,01*5 
59,506 

62,839 
67,51*1* 
80,281 

57,206 
68,125 

68,092 
67,821* 
67,1*05 
80,615 
80,639 
80,281 

79,339 
79,1*31* 

31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 

56,260 
57,536 
57,572 

1*8,692 
58,019 

58,017 
57,769 
57,761* 

57,652 
57,607 
57,572 

57,538 
57,509 

9,557 
10,136 
6,711 
5,560 
l*,39l* 

i*,86o 
8,1*72 
7,818 

8,01*3 
8,61*0 

8,71*8 
8,730 
8,296 

8,109 
8,158 
7,818 

7,926 
8,01*1 

1,793 
563 

396 
297 

1*7 

221 

81* 
78 

93 

1*9 
1*8 
1*7 

28 
28 

959 

951* 

95I* 

11*,  526 

953 

953 

953 

953 

11*,  1*98 

li*,5l8 

11*,  526 

13,521* 
13,522 

692 
505 
1*27 
325 
316 

369 
285 
319 

1+71 
292 

291 
291+ 
299 

307 
308 
319 
321+ 

331* 

11*,  287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3l*,653 

20,897 
33,707 
33,992 
33,933 
33,525 

33,590 
3i+,oi+9 
3i+,653 

3"+, 707 
35,11*6 

Source:  Daily  Treasury  Statanent. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Special 

issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Total 

BiUs 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds , 
invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 

July 
Aug. 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*, 1*1*8 
-2,358 

-579 
-322 
-829 

-273 
1+1*9 
123 

1*73 
996 

60,71*7 
52,289 

8,231+ 

-18,032 

-7,895 

-1,866 

l+,867 
-1*,655 

-863 
-261* 
-1+20 

-339 

-10 

-1*81 

1*19 
557 

1*5,092 

1+0,917 

8,287 

-20,901+ 

-8,356 

-5,199 

162 

-17,393 

-830 

5 

-1 

-13,51*8 

-31* 

-121+ 

1,362 
1*62 

2,870 
2,307 
-2 
-1,261+ 
-2,018 

-2,221 
1,997 

81 

2 
3 
-2 

-3 

-13 

* 

800 
598 

12,261 

5,313 

668 

-9,508 

-2,708 

6,81*0 

-11,009 

-8,909 

-5,373 

9,509 

15 
5,216 

8,237 

6,092 

-5,237 

-10,  U9 

3,232 

-7,779 
16,808 
15,1*02 

i*,5l*3 
2 
* 

* 
-7,996 

551* 
-5,350 

9,271* 
U,6lO 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

* 

« 

-1,627 

* 

12,1*50 
15,595 
16,703 
-3,823 
* 

* 
» 

-13,576 

♦ 
» 
* 

-13,51*5 

-21 

-9 

-3 
-3 

* 
* 

-16 

-11* 

-2 

-2 
-2 
-1* 

-2 

-1* 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 

1*,705 

12,738 

-33 
-269 
-1*18 

13,209 

21+ 

-358 

-9I+2 
95 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-2 

-2l*7 

-6 

-112 

-1*5 

-35 

-31* 
-29 

2,061 
579 
-3,1*21* 
-1,151 
-1,166 

1*67 

3,612 

-655 

108 

-18 

-1*31* 

-187 

1*8 

-31*0 

108 
115 

1,793 
-1,230 

-167 

-99 

-250 

-^i 

16 

-1*1* 

-1 

-1 

-19 
» 

959 

-5 

-1 

13,572 

♦ 
# 

13,51*5 

20 

8 

-1,002 
-2 

21*1* 
-187 

-78 

-101 

-9 

52 
-81* 
31* 

» 
2 
6 
8 
1 
10 

5 
10 

3,1*16 
i*,525 
3,520 
5,035 
2,81+5 

2,561* 

-1*20 

2,297 

281* 
-58 
-1*09 
66 
1+59 
601* 

53 

1*1+0 

1/  Issues  which  coimnercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currentlj'  vlth  the  1+th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
ocjomercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  corameroial  banks  may 
hold  a  limited  amount  of  such  Issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  191*7. 

2/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5  • 

*   Less  than  $500,000. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollare) 


End  of  fiscal 
year  or  month 

Total 

Federal 

Deposit 

Insurance 

Corpcsra- 

tlon 

Federal 
home 
loan 
hanks 

Federal 

Old-Age 

and 

SuTTlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
eanployees ' 
retire- 
ment 
funds 

Oovermnent 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Eftllroad 
Retire- 
ment 
Account 

Itoamploy- 
ment 
Trust 
Fund 

Other 
2/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1950-Dec ember 

1951- January. 
February 
March... 

AprU... 

May 

June .... 

July.... 
Aug 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

33,992 
33,933 
33,525 

33,590 
34,049 
34,653 

34,707 
35,146 

98 

97 

120 

408 
549 

666 
808 
868 

839 

896 
899 
899 

899 
899 
868 

868 
868 

37 

117 
119 

77 

50 

50 
65 
65 

65 
65 

77 

65 

4,766 
5,308 
5,910 
7,104 
7,709 

9,003 
10,418 
12,096 

11,104 

11,302 
11,384 
U,551 

11,618 
11,829 
12,096 

12,226 
12,446 

27 
37 
49 
62 
74 

95 
79 
86 

81 

84 
85 
86 

86 
86 
86 

79 
79 

1,469 
1,868 
2,177 
2,46o 
2,823 

3,270 
3,817 
4,391 

4,177 

4,195 
4,199 
4,208 

4,220 
4,227 
4,391 

4,402 
4,4o8 

502 

589 

684 

1,254 

1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,274 
1,270 

1,268 
1,264 
1,300 

1,300 
1,296 

1,213 
3,187 
5,240 
6,474 
6,935 
7,288 
5,342 
5,436 

5,335 

5,353 
5,366 
5,374 

5,373 
5,335 
5,436 

5,377 
5,314 

268 

464 

782 

.  1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 

1,302 

777 

752 
732 
706 

692 
668 

319 
501 
657 
806 
1,374 

1,720 
2,058 
2,414 

2,365 

2,400 
2,373 
2,347 

2,403 
2,376 
2,414 

2,447 
2,447 

5,610 
6,747 
6,699 
7,142 
7,500 

7,340 
6,616 
7,266 

6,841 

6,841 
6,980 
6,940 

6,900 
7,225 
7,266 

7,231 
7,537 

17 
14 
12 
30 
11 

7 

6 

13 

7 

7 
7 
7 

7 
11 
13 

16 
18 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Fazm  Tenant  Mortsage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  mllllona) 


End  of 
fiscal  year 
or  month 

Total  Interest-hearing  securities 

Computed  nnniiftl   interest  rate                                                               | 

Amount 
outstanding 

Computed,  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Ouar- 
anteed 
securi- 
ties 
1/ 

Total 

public 

debt 

Marketable  Issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

Putllo  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

BIllB 

3/ 

Certifi- 
cates 

notes 

Treasury 
bonds 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-Jan... 
Feh... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug... 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
254,351 

199,543 
256,357 
268,  Ul 
255,U3 
250,063 

250,762 
255,209 
252,852 

253,704 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 

254,321 

3,869 

4,969 
5,357 
5,376 
5,457 

5,606 
5,613 
5,740 

5,642 
5,635 
5,624 

5,659 
5,679 
5,740 

5,743 
5,800 

3,849 
4,961 
5,351 
5,374 
5,455 

5,606 
5,613 
5,740 

5,641 
5,634 
5,623 

5,658 
5,679 
5,740 

5,742 
5,799 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.224 
2.224 
2.227 

2.243 
2.247 
2.270 

2.267 
2.281 

1.929 

1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.224 
2.224 
2.227 

2.243 
2.247 
2.270 

2.267 
2.281 

1.725 
1.718 
1.773 
1.871 
1.942 

2.001 

1.958 
1.981 

1.988 
1.989 
1.991 

1.945 
1.953 
1.981 

1.980 

2.005 

.381 
.381 
.381 
.382 

1.014 

1.176 
1.187 
1.569 

1,396 
1.406 
1.427 

1.468 
1.547 
1.569 

1.593 
1.621 

.875 
.875 
.875 
.875 
1.042 

1.225 
1.163 
1.875 

1.875 

1.875 
1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.344 
1.399 

1.372 
1.372 
1.372 

1.372 
1.372 
1.399 

1.404 
1.431 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2,322 
2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 
2.327 

2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 
2.569 

2.602 
2.602 
2.623 

2.623 

2.624 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.598 
2.599 

2.607 

2.608 
2.600 
2.606 

2.606 
2.600 

1.335 
1.321 
1.410 
1.758 
1.924 

2.210 
2.684 
2.656 

2.701 
2.757 
2.726 

2.721 
2.656 
2.656 

2.646 
2.627 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3- 

2/  Included  in  debt  outstanding  at  face  amount,  but  in  computing  nnniinl 
interest  charge  and  annual  Interest  rate  discount  value  is  used. 


4/  In  computing  wTiminl  interest  charge  and  annual  interest  rate  on 
United  States  savings  bonds,  a  rate  of  2,9^  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.535^ 
against  the  current  redemption  value  of  bonds  of  Series  F. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Govemnient 
Corporations  and  Other  Agencies^ 


(In  millions  of 

iollars ) 

End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Economic 
Cooper- 
ation 
Admlnla- 
tratlon 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator i/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion y 

Eural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
5/ 

Secre- 
tary of 
the 
Army 
6/ 

Tennessee 

Valley 

Authority 

Other 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan. . 
Fet., 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

10,717 
12,169 
11,673 
11,91*6 
2,789 

6,851 
8,1*23 
9,097 

8,6in 
8,639 
8,727 

8,359 
8,903 
9,097 
9,306 
9,511* 

900 

1,591 

1,301 

510 

1*1*0 

1,669 
3,193 
2,555 

2,710 
2,601 
2,566 

2,51*8 
2,531* 
2,555 

2,511 
2,525 

158 

50 
51 
52 

105 
105 
158 

21*1* 
21*1 

782 

96!* 

1,097 

1,01*1 
1,056 
1,075 
1,086 
1,091 
1,097 

1,109 
1,118 

516 
971 

911* 

96I* 

1,01*0 

953 
963 
976 

1,009 
1,020 
l,Ol*0 

1,033 
1,039 

1,579 

1,1*22 
1,1*78 
1,535 

1,535 
1,51*3 
1,579 

1,61*3 
1,720 

398 
383 
360 
31*7 
362 

337 
31*9 
1*89 

1*01* 
1*19 
1*39 
1*61* 
1*89 
1*89 

535 
630 

8,1*16 
9,020 
9,205 
9,966^ 

1,856 

1,1*56 

271* 

289 
281 
277 

293 
281 
27I* 

272 
21*9 

718 

1,015 
1,281 
1,51*0 

1,1*92 
1,1*80 
1,1*80 

1,51*0 
1,51*0 
1,51*0 

1,587 
1,587 

65 
111* 

121 
11*7 
159 

105 
111* 
111* 

122 
159 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 

100 

57 
57 
57 
56 
51* 

52 
1*9 
1*1* 

1*1* 
1*1* 
1*1* 

1*1* 
1*1* 
1*1* 

1*1* 
39 

91*6 
1,118 
750 
550 
21*1* 

126 

107 

ll* 
18 
21* 

31 

1*1 
107 

107 
107 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  and  other  agencies,  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  in  the  guaranteed 
debt  outstanding  as  shown  In  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  Issued  by 
General  Services  Administration,  Secretary  of  the  Interior  (Defense 
Minerals  Administration),  and  Eeconstructlon  Finance  Corporation. 

2/  For  Slum  Clearance  Program;  includes  also  Federal  National  Mortgage 
Association  and  Prefabricated  Housing  Loans  Program,  which  were 
transferred  from  the  Eeconstructlon  Finance  Corporation  beginning 
Septaniber  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 


H 

1/ 


8/ 


Excludes  securities  Issued  under  Defense  Production  Act. 
For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Eevolvlng  Fund. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  Issues  before 
March  1951. 

Notes  outstanding  in  the  amount  of  $9,36?  million,  including  Interest, 
were  canceled  on  Jime  30,  19l*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 
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DEBT  OUTSTANDING, 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   In  millions  of  dollars) 


Jan. 


Feb. 


Apr. 


May 


June 


Jiily 


Aug. 


Sept. 


Public  debt 


1932 
1933 
193't 
1935 
1936 

1937 
1938 
1939 
191*0 
1941 

19't2 
19U3 
191*1* 
191*5 
191*6 

191*7 
191*8 
191*9 
1950 
1951 

1932 
1933 
1931* 
1935. 
1936, 

1937, 
1938, 
1939. 
191*0, 
191*1, 
191*2. 
191*3, 
19"*!*. 
191*5. 
191*6, 

191*7. 
191*8. 
191*9. 
1950. 
1951. 

1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8, 
191*9, 
1950, 
1951, 


17,816 

20,802 

25,068 
28,1*76 
30,516 

31*,  502 
37,1*53 
39,631 
1*2,110 

1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 

20,935 
26,052 
28,526 
30,520 
3i*,6oi 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
111*,  021* 
183,107 
233,707 
279,211* 

261,1*18 
251*, 605 
252,721 
256,368 
255,91*1 


18,507 
21,362 
26,158 
28,817 
31,1*59 
31*,  728 
37,556 
39,985 
1*2,51*0 
1*7,173 

62,1*19 
U5,507 
l8i*,715 
233,950 
276,012 

259,121* 
252,990 
251,61(2 
255,721* 
254,997 


18,597 
21,U1H 

26,118 
28,668 
31,1*25 
31*, 91*1 
37,510 
1*0,063 
1*2,658 
1*7,231 

61*,  961 
129,81*9 
181*,  967 
235,069 
273,898 

257,701 
252,21*0 
251,530 
255,718 
251*,  727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2, 80S 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 

1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

255,222 


19,612 
22,61c 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1, 52U 
203,571* 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 


20,067 
23,099 
27,080 
29,033 
33,380 

37,01*5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
li*i*,059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 
256,61*1* 


20,611 
23,051 
27,190 
29,1*21 
33,833 
36,875 
38,393 
1*0,858 
1*1*,  073 
51,31*6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


20,813 
23,050 
27,188 
29,1*62 
33,833 
36,956 
38,1*23 
1*1,036 
1*1*, 137 
53,58U 

92,901* 
165,01*7 
210,21*1* 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


20, 806 
23,531* 
27,299 
29,631* 
33,791* 
37,091* 
38,603 

1*1,305 
1*1*, 273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 
257,077 


Guaranteed  eeourltlea  1/ 


310 
3,300 
1*,562 

I*, 662 

l*,61t6 

i*,987 

5,699 

5,915 

5,703 

1*,291 

i*,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,1*30 
i*,630 

i*,662 

i*,6i*6 

5,1*10 

5,673 

5,911* 

5,696 

l*,287 

l*,233 

1,11*1* 

551 

188 

79 

26 

27 

13 


295 
3,589 
i*,65i* 

i*,662 

i*,6i*6 

5,1*10 

5,663 

5,916 

5,690 

i*,36o 

2,278 

1,11*1* 

553 

182 

78 

21* 

21* 

21 


325 
3,660 
11,676 

l*,66o 
i*,6l*7 
5,1*10 
5,657 
6,560 

5,688 

1*,372 

2,271* 

1,155 

5W 

178 

75 

23 

22 

21 


1*23 
3,723 
l*,703 

U,66o 

i*,852 

5,1*09 

5,535 

6,371 

5,687 

l*,091 

1,669 

1,171 

552 

177 

75 

23 

20 

29 


681 
1*,123 
It,  718 

i*,665 
1*,853 
5,1*50 
5,529 
6,370 
i*,568 
l*,100 
1,623 
1*33 
1*76 

90 
73 
27 
20 

29 


1,06U 
1*,205 
l*,72l* 

1*,703 

5,061* 

5,1*80 

5,526 

6,939 

!*,58l 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 

l*,2l*8 
U,669 

1*,633 

5,015 

5,1*89 

5,813 

6,937 

1*,592 

3,91*1 

1,566 

531* 

379 

79 

51 

27 

18 

32 


1,875 
1*,369 
U,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 
I*,  571* 
3,971 
1,568 
51*5 
1*00 

76 
50 
29 
20 


2 

2,596 
1*,1*21 
1*,667 

1*,63U 
5,001 
5,1*1*8 
5,810 
6,938 
I*, 265 
1*,119 
1,563 
558 
386 

33 
52 
28 
22 


13 
2,823 
l*,l*6o 
i*,662 

U,6i*i* 
1*,993 
5,708 
5,919 
6,32U 

i*,26i* 

i*,l6o 

1,533 

553 

370 

89 
57 
29 
2U 


Total  Federal,  seourltlea 


17,816 
20,602 
25,373 
31,776 
35,078 

39,161* 
1*2,099 
1*1*,  618 
1*7,809 
51,792 

65,715 
115,360 
171*,  933 
233,938 
279,1*1*5 
260,01*6 
256,651 
252,656 
256,892 
256,11*3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 
1*5,269 
1*8,038 
52,001* 

68,077 
118,311 
187,339 
23l*,851 
279,761* 
261,606 
251*, 633 
252,71*7 
256,395 
255,958 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,063 
251,666 
255,71*7 
255,018 


13,597 
21,1*1*1 
26,1*1*3 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*3,315 
53,791 

70,61*9 
13i*,22l 
187,21*1 
236,221* 
27I*, 1*1*3 

257,880 
252,315 
251,553 
255,71*0 
25i*,7i*8 


19,037 
21,853 
26,578 
32,367 
36,339 

39,373 
1*2,271* 
1*5,691 
1*8,3U3 
51*,  092 

71*,  258 
11*0,001* 
183,035 
21*0,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 


19,1*37 
22,539 
27,731* 
32,821* 
38,1*97 
1*1,089 
1*2,017 
1*5,890 
1*8,1*97 
55,332 

76,991 
11*0 ,  796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
25?,377 
255,251 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
11*5,316 
210,138 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,01*9 

1*1,678 
U2,6o8 
1*6,380 
1*9,718 
57,858 

86,277 
11*3,000 
2U,369 
263,535 
267,921* 

260,176 
253,101 
255,379 
257,891 
256,677 


20,611 
23,051 
29,061* 
33,790 
38,500 

1*1,508 
1*3,1*02 

1*6,311* 

1*9,831 
58,283 

91,057 
162,321 
211,061* 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 


20,813 
23,052 
29,781* 
33,882 
38,500 

1*1,590 
1*3,1*21* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 


20,806 
23,552 
30,122 
31*, 091* 
38,1*56 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,361. 

100,380 
170,318 
216,537 
265,891* 
262,61*6 

258,301 
252,563 
257,0U 
257,100 


20, 806 
23,8lU 
28,1*79 

30,557 

3'*,1*07 

37,279 

39,1*27 

1*1,91*2 

1*5,025 

57,938 

108,170 

165,877 

230,630 

278,115 

259,11*9 

256,900 

252,800 

257,130 

256,708 


180 
3,063 
!*,U9i* 
U,662 

U,6U5 
1*,992 
5,701* 
5,917 
6,321* 

l*,301 

U,230 

1,511* 

567 

339 

81 

55 

30 

2k 


20,806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,92U 
1*1*,  1*19 
1*7,61*6 
50,91*2 

6U,262 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 


Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19l*2,   Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   Issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
seoiu-ities  held  by  the  Treasury  are  excluded. 


October  1951 


21 


STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed  In  the 


aggregate   ^275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the  statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  August  31,    1051 

(In  millions  of  dollars) 


M&xlmim  ajBDunt  of  escurltles  which  ma^  be  outetandlng  at  any  one  tlms,  unisr  Itnltatlona  lopoaed  by  th«  act 
of  Jmie  26,  I9U6  (31  U.S.C.  757  b) 


Amount  of  securltlee  outstanding  subject  to  such  statutory  debt  llmltatlaoj 

U.  S.  Gorenmsnt  securities  Iseosd  under  the  Second  Liberty  Bond  Aet,  aa  amended 255,969 

Guaranteed  securities  (oicludlng  those  held  by  the  areasury) 32 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


Balance  Issuable  under  limitation. 


275,000 


256,001 
18,999 


Sourcs:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,   1051 


(In  mllllona  of  dollars) 


Class  of  security 


Public  debt: 

Interest- bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarkotable : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes , , , 

Depositary  bonds 

Armed  forces  leave  bonds , ,, 

Treasury  bonds,  investment  series 


Total  nonmarketable . 


Special  Issues  to  Government  agencies  and  trust  funds, 

Tot«a  interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  interest; 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds !!!!!.'] 

Special  notes  of  the  United  States: 

International  Monetary  Funu  series 

International  Bank  for  Eeconstruction  and  Developnient  series 

United  States  notes  (lese-gold  reserve) 

Deposits  for  retireiBent  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 


Total  public  debt 

Guaranteed  securities:  2/ 


Interest-bearing. 
Matured 


_ 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


15,012 
lU,7ltO 
31,010 
42,772 
36,056 


139,589 


57,509 
8,041 

28 
13,5gg 


79,434 


35,l'i6 


254,169 


458 


47 

2 
1,293 


Hot  subject  to 
statutory  debt 
limitation 


- 

191 

323 

6 

1,342 

520 

255,969 

675 

31 
2 

- 

32 

- 

256,001 

675 

152 


152 


15a 


Source:      Bureau  of  the  Public  Debt. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


Total 
outstanding 


15,012 
l4,74o 
31,010 
42,772 
36,056 
152 

139,741 


57,509 

8,04l 

334 

28 

13,522 

79,434 
35,146 

254,321 
462" 


47 
2 

1,293 

191 
323 

6_ 

1,862 
256,644 


31 
2 

32 
256,677 


(with  minor  exceptions);   see  "Debt  Outstanding",   Table  3,   footnote  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


-^S»«iMn»J!Q! 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  IntereBt-Bearlng  Public  Mcrketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1951  ^ 

(In  millions  of  So liars) 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fljced 
matu- 
rity 
issues 


Callable  Issues 
classified  tiy 
year  of: 


First 
call 


Final 

matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


Year 

and 
month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


1951 
Sept. 

Oct.. 


Dec. 


1952 
Mar. . 

Apr.. 
June. 

July. 

Dec.. 


1953 
June. . 

Sept.. 


Bills 

3!&    Bond  -       9/15/51-55 

Bills 

1-i/if^  note  -  10/1/51-A. 

1-l/U^  Note  -  10/15/51-F. 

Bills 

1-lA^  Note  -  U/1/5I-G. 

2-l/k'jl,  Bond  -                 12/15/51-53 
Total 


2^  Bond  y  - 

2-1/251;  Bond  - 


9/15/51-53 
3/15/52 -5i' 


l-7/8/»  Certificate  -      I+/1/52-A, 


255  Bond  ^ 

2^  Bond  - 

2-lA5^  Bond  - 


1-7 


Total. 


Certificate 
Bond  - 


12/15/51-55 
6/15/52-51* 
6/15/52-55 

7/1/52 -B. 
12/15/52-5'* 


Bond 
Bond 


6/15/53-55 
9/15/51-53 


l*,10l|- 
755 

'*,805 
1,918 
5,91*1 

6,103 
5,253 

1,118 


29,997 


9,521* 


5,216 


lit,  71*0 


7,986 
1,021* 


510 

5,as5 
1,501 


8,662 


25,508 


725 


725 


1951* 
Mar. 

June 
Dec. 


1955 

Mar. 

June 


1959 

June 
Sept 


1-3/8^  Note 
2-l/2«i  Bond 


3/l5/5l*-A. 
3/15/52-51* 


2$  Bond  -     6/15/52 -51* 

2-l/ki  Bond  -     6/l5/5lt-56 

2%  Bond  -  12/15/52-51* 


Total. 


l-l/2;5  Note  -  3/15/55-A. 

2-T/e$  Bond  -  3/15/55-60 

2-1/1*56  Bond  -  6/15/52-55 

25&          Bond  -  6/15/53-55 

2$          Bond  -  12/15/51-55 

1-3/1*^  Note  -  12/15/55-B. 


1956 

Mar. 

2-1/2^  Bond  - 

3/15/56-58 

Apr. 

1-1/2^  Note  - 

l*/l/56-EA 

June 

2-1/1*'^  Bond  - 

6/l5/5l*-56 

Sept 

2-3A^  Bond  - 
2-1/1*^  Bond  - 

Total 

9/15/56-59 
9/15/56-59 

1958 
Mar. 
June 

2-l/25i  Bond  - 
2-3/1*^  Bond  - 
Total 

3/15/56-58 
6/15/58-63 

2-l/lt5&  Bond  -     6/15/59-62 

2-3/1*54  Bond  -     9/15/56-59 
2-1/1*54  Bond  -     9/15/56-59 

2-1/1+^  Bond  -  12/15/59-62 


l+,675 


1*,675 


5,365 


6,851* 


12,219 


l,00l* 


1,004 


681 


681 


2,611 


2,611 


1,1*1*9 


982 
3,823 


6,253 


919 
919 


5,281+ 
3,1*69 


8,753 


1,021* 
5,825 


15,511 


1,501 
725 

510 


2,736 


681 


681 


1,1*1*9 


1,1+1*9 


982 
3,823 


i+,80i* 


6/15/52 
12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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J 


Year 

month 


1960 
Mar.. 
Dec. 


1961 
June. 


1962 
June. 


1963 
June. . 

Bee . . . 


1964 
June., 
Dec . . . 


1965 
Mar... 

Dec . . . 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,   1951^(C!ontlnued) 

(In  millions  of  dollars) 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-7/8^  Bond  -  3/15/55-60 
2-3/1+5^  Bond  -  12/15/60-65 
Total 


i% 


Panama  Canal  tond-  6/1/61 


2-l/U^  Bond       -     6/15/59-62 
2-I/25S  Bond       -     6/15/62-67 

2-1/1*56  Bond       -  12/15/59-62 
Total 


2-3/1*5^  Bond 
2-1/2^  Bond 
Total, ...... 


6/15/58-63. 
12/15/63-68. 


2-1/256  Bond  -  6/15/6U-69. 
2-1/2^  Bond  -  12/15/64-69. 
Total 


2-1/256  Bond   -     3/15/65-70. 
2-3/1*56  Bond  -   12/15/60-65. 


Total. 


50 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,W5 


1,485 


Final 
matu- 
rity 


2,118 


2,118 


2,831 


2,831 


3,761 
3,837 


7,598 


5,197 


5,197 


2,611 


2,611 


5,284 
3,469 


8,753 


919 


919 


1,485 


1,485 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


4/15/53 
9/15/53 


2/1/54 


Year 

and 

month 


1966 
Mar. 


1967 
June. 

Sept. 
Dec. 


Description  of  security  2/ 


Dec . . . 


1969 
June.. 
Dec . . . 


1970 
Mar... 


1971 

Mar. .. 


1972 
June. 
Sept. 
Dec. 


2-1/256  Bond  -     3/15/66-71 

2-1/256  Bond  -  6/15/62-67 
2-1/256  Bond  -     6/15/67-72 

2-1/2^  Bond  -     9/15/67-72, 

2-1/256  Bond  -  12/15/67-72, 

Total , 

2-1/2^  Bond  -  12/15/63-68, 

2-1/25^  Bond  -  6/15/64-69. 
2-1/2'^  Bond  -  I2/15/64-69. 

Total 

2-1/254  Bond  -     3/15/65-70. 

2-1/256  Bond  -     3/15/66-71. 

2-1/256  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/2^  Bond  -  12/15/67-72. 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


3,480 


2,002 

2,716 
4,076 


Final 
matu- 
rity 


8,794 


2,118 


2,118 


2,831 


3,761 
3,837 


7,598 


5,197 


3,480 


2,002 
2,716 
t,076 

8,79'^ 


Date 
bank  re- 
stricted 
issues 
became 
bank 
eligible 


12/1/54 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


'^/l5/53 
9/15/53 


2/1/54 


12/1/54 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt.         2/ 

1/  Excludes  postal  saTlngs  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 

once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu-    4/ 
rity.  Callable  issues  with  respect  to  irtiich  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For     ^ 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 


Bank  restricted  Issues  may  not  be  acquired  by  oommeroial  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 

Not  called  for  redemption  on  September  15,  1951,  first  call  date. 

Callable  on  March  15,  1952,  succeeding  interest  payment  date. 

Hot  called  for  redemption  on  Deceniber  15,  1951,  first  call  date. 

Callable  on  June  15,  1952,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

amounta  In  Billions) 

laBue 
date 

Deeerlptlcn  of  nsv  laaos 

ABOuat  of 

■atnrlne 

Issue 

(as  of  date 

sbonn  In 

first  coltnn) 

Total  bllla 
oata tending 
(aa  of  date 

ahotm  In 

first  coluMi) 

Haturlty 
data 

Buaber  of 
dajre  to 
■atto-ltj 

Aaount  of 

bldB 

tendered 

Aaount  of  blda  accepted                           | 

Total 
OBOimt 

On 
coBSWtltlTa 

iMSlS 

On  non- 
ccapetitiTB 
basis  1/ 

In 
ezchonge 

1951  .Apr.     5 

1951-July       5 

July     12 

July     19 

July     26 

Aug.       2 

Aug.       9 

Aug.      16 

Aug.     23 

Aug.     30 

Sept.     6 

Sept.  13 

Sept.  20 

Sept.  27 

Oct.       1* 

Oct.     11 

Oct.     18 

Oct.     25 

Not.       1 

Not.       8 

Not.     15 

Nov.     23 

Not.     29 

Dec.       6 

Dec.     13 

Dec.     20 

Dec.     27 

91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

1,61*3.0 

1,71*2.8 
1,929.9 
2,159.8  r 

2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

1,^6.6 
2,110.9 
1,908.7 
1,71*1*. 5 

1,822.1 
1,964.1* 
2,031.5 
1,992.2 

1,951*. 6 
1,891.0 
2,079.7 
1,992.7 
1,998.1 

1,918.0 
1,913.3 
1,930.1 
1,772.7 

1,001.6 
1,000.4 
1,000.5 
1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 

1,001.2 
1,000.9 
1,000.4 

1,200.8 
1,201.7 
1,201.8 
1,200.5 

1,300.6 
1,300.4 
1,300.4 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

903.4 
883.0 
882.9 

886.4 

989.7 
986.8 
985.6 
987.5 
1,002.2 

1,019.5 
877.9 
887.7 
904.5 

1,087.1 
1,070.1 
1,047.7 
1,051.5 

1,159.7 

1,156.2 

1,11*5.5 

91*7.8 

968.4 

992.3 
1,038.5 
1,039.7 
1,058.3 

98.1 
117.4 
117.7 
116.4 

112.3 
113.3 
U5.1 
113.3 
98.5 

82.0 
123.3 
113.2 

95.9 

113.7 
131.6 
154.1 
149.0 

140.9 
144.2 
151*  .9 
152.8 
132.2 

110.5 
164.1* 

163.0 
142.6 

61.2 
161.3 
156.5 

35.5 

28.4 
52.5 

263.6 
36.1 

153.1* 

20.1 
42.1 
57.1* 
28.8 

58.1 

146.7 

51.0 

47.6 

33.8 
U6.3 
200.4 

60.8 

124.5 

78.4 
45.2 
56.0 
48.8 

1,002.4 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 

1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 
1,000.4 
1,000.5 
1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 
1,000.9 
1,000.4 

13,629.2 
13,629.7 
13,627.6 
13,627.1 

13,626.3 
13,623.1 
13,621.8 
13,619.8 
13,613.9 

13,614.5 
13,614.7 
13,614.1 
13,613.6 

13,812.8 
14,014.2 
14,215.4- 
14,413.1 

14,611.8 
14, 812 .2 
15,OU.9 
15,OU.7 
15,OU.6 

15,012.9 
15,214.6 
15,416.4 
15,617.0 

Apr.  12 

Apr.  19 

Apr.  26 

May       3 

May     10 

May     17 

May    24 

May     31 

June  28 

July     5 

July  12 

July  19 

July  26 

Aug.     2 

Aug .     9 

Aug.  16 

Aug.  23 

Aug.  30 

Sept.  6  p 

Sept.  13p 

Sept.  20p 

Sept.  27p 

Issue 
date 


On  total  bids  accepted- 


Arerage 

price 

per  hundred 


Equlralsnt; 
arerage 
rate  2/ 


On  coqpetltlre  bids  accepted- 


High 


Price  per 
hundred 


Equlralent 
rate  2/ 


Price  par 
hundred 


KfulTalant 
rate  2/ 


Apr.   5. 

Apr.  12. 

Apr.  19. 

Apr.  26. 

May    3. 

May  10., 

May  17. 

May  24., 

May  31., 

June   7., 

June  14. , 

Juno  21. , 

June  28. , 

July  5.. 

July  22 

July  19 

July  26 

Aug.   2. 
Aug.   9. 

Aug .  16 . 

Aug.  23. 

Aug.  30. 

Sept.     6p 

Sept.  13p 

Sept.  20p 

Sept.  27p 


99.617 
99.614 
99.613 
99.619 

99.619 
99.604 
99.589 
99.598 
99.596 

99.607 
99.629 
99.635 
99.614 

99.595 
99.592 
99.605 
99.598 

99.593 
99.583 
99.580 
99.578 
99.584 

99.584 
99.584 
99.584 
99.584 


(Percent) 

1.517 
1.528 
.529 
.506 

,508 
,566 
,626 
.591 
,600 


1.555 
1.467 
1.445 
1.527 
1.603 
1.615 
1.562 
1.591 

1.6U 
1.651 
1.660 

1.651 
1.645 
1.646 
1.646 
1.644 
1.647 


99.630  3/ 
99.630 

99.620  y 

99.630 

99.625  5/ 

99.624 

99.625 

99.604 

99.620 

99.610 
99.632 
99.659     , 
99.645  6/ 

99.650 
99.650 
99.609  Z/ 
99.637 

99.637 

99.637 

99.637 

99.600  8/ 

99.608 

99.601 

99.610 

99.610 

99.612 


(Percent) 

.464 
.464 
.503 
.1*64 

.484 
,487 
,484 
,567 
1.503 


1.543 
1.456 
1.31*9 
1.4o4 

1.385 
1.385 
1.51*7 
1.436 

1.436 
1.1*36 
1.436 
1.565 
1.551 
1.578 
1.543 
1.51*3 
1.535 


99.614 
99.612 
99.612 
99.618 

99.617 
99.600 
99.586 
99.596 
99.594 

99.605 
99.628 
99.632 
99.608 

99.590 
99.590 
99.603 
99.595 

99.590 
99.579 
99.577 
99.576 
99.582 

99.583 
99.583 
99.583 
99.581 


(Percent) 

1.527 
1.535 
1.535 
1.511 

1.515 
1.582 
1.638 
1.598 
1.606 

1.563 
1.472 
1.456 
1.551 
1.622 
1.622 
1.571 
1.602 

1.622 
1.665 
1.673 
1.659 
1.654 

1.650 
1.650 
1.650 
1.658 


Source:  Bureau  of  the  Putlic  Debt, 

i/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 

Bank   discount  basis. 

Except  $100,000  at  99.640. 

Except  $100,000  at  99.630. 


H 
i^ 


p 


Except  $1,000,000  at  99.655. 

Except  $100,000  at  99.7OO, 

Except  $400,000  at  99.635  aM  $200,000  at  99.620. 

Except  $100,000  at  99.63O   (Bev.). 

Preliminary . 

Eevised. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Butiaorlptlon 
books  were 
opsned 


i/ai/U6 

2/18/1^ 

3/20/U6 

5/20  A6 

6/1UA6 

7/17/U6 

8/19/U6 

9/16/U6 

1Q/21/U6 

U/18A6 

12/18A6 


l/20A7 

2/17A7 

3/19A7 

5/21A7 

6/23A7 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

IO/22A7 

II/19A7 

12/19A7 

1/20  A8 
2/18A8 
3/22  A8 
5/19/U8 
6/21/U8 
9/1/U8 
9/20/U8 
12/6/U8 
12/15/1*8 

l/l9/'*9 
2/15/U9 
3/21/U9 
5/l9/l»9 
6/20  A9 
8/31A9 
9/21A9 
12/5/U9 
12/19A9 

1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 

6/21/50 

9/5/50 

9/18/50 

12A/50 

y 

6A/51 
7/16/51 

9A/51 
9/18/51 
10/1/51 


Date 

of 

laeue 


2/1/U6 

3/1/U6 

U/1/U6 

6/1/W 

7/1/1^ 

8/1/U6 

9/1/U6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1A7 


2/1A7 

3/1A7 

l*/lA7 

6/1A7 

7/1A7 

8/1A7 

9/1/1*7 

9/15/1*7 

10/1/U7 

II/1A7 

12/1/U7 

I/1A8 

2/1/1*8 

3/1A8 

U/1/U8 

6/1  AS 

7/1/1*8 

9/15A8 

IO/1/U8 

12/15/1*8 

1/1A9 

2/1/1*9 

3/1/1*9 

U/1/U9 

6/1A9 

7/1/U9 

9/15A9 

IO/1A9 

12/15/1*9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

l*/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

Vl/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 


DsBorlptlon  of  eacurlV 


7/856 
7/8* 
7/856 
7/8)6 
7/8)6 
7/856 
7/856 
7/^ 
7/856 
7/8* 
7/856 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/8)6 

7/856 

7/^ 

7/8)6 

7/856 

7/856 

7/8)6 

1* 

156 

^*    , 

1-1/9)6 

1-1/8)6 

1-1/^ 
1-1/856 
1-1/856 
1-1/8)6 
1-1/856 
1-3/8)6 
1-1/1** 
1-1/1*56 
I-1A56 

1-1A)6 
1-1/1*56 
1-1/1*56 
1-1/1*56 
l-l/U* 
1-1/856 
1-1/856 
1-3/856 
1-1/8)6 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate  ■ 

Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  ■ 
Note 
Certificate  • 


1-1/1*56  Note 
1-1/1*56  Note 
1-1/256  Note 
I-1A56  Note 
1-1/1*56  Note 
l-l/l**  Note 
1-1/1*56  Note 
1-1/1*56  Note 
1-3/1*56  Note 

1-1/2*  Noto 
1-7/8*  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 


2/1/U7-B 

3/1/U7-C 

U/1/U7-D 

6/1/U7-E 

7/1/U7-F 

8/1/U7-G 

9/1A7-H 

IO/1A7-J 

II/I/U7-K 

12/1/U7-L 

I/I/U8-A 


2/1/U8-B 

3/l/l*8-C 

l*/l/U8-D 

6/l/l*8-E 

7/1A8-F 

7/1/1*8-0 

7/l/l*8-H 

10/1/U8-B 

IO/1/U8-J 

10/l/l*8-K 

l/l/l*9-A 

I/I/U9-A 

2/l/l*9-B 
3/1/U9-C 
l*/l/l*9-D 
6/1/U9-E 
7/l/l*9-F 
U/1/50-A 
10/1/U9-G 
I2/15/U9-H 
1/1/50-A 

2/1/50-B 

3/1/50-C 

U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

10/1/50-H 

3/15/51*- A 

1/1/51-A 

lO/l/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

IO/15/5I-F 

ll/l/51-G 

12/15/55-B 

l*/l/56-EA 
l*/l/52-A 
7/1/52 -B 

8/15/52 -C 

9/1/52-D 
lO/l/52-E 


Period  to  maturity 

(Period  to  first  call 
shown  In  parentbases)  1/ 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yi- 


1  yr 

1  yr 

1  yr 

1  yr 

1  yr 

11  m 
10  m 
12j  m 

1  yr 

U  m 

1  yr  1  m 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
lyr 

1  yr  6f  m 
1  yr 
1  yr 
lyr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1*  yr  3  m 
1  yr 

1  yr  8  m 
1  yr  1*  m 
5  yr 

1  yr  3  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  n 
5  jr 


5  yr 


11  m 
11  m 
U  m 
ni  m 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  Issued 


For 
cash  2/ 


In  exchange 
for  other 
seourltlea 


(In  fflllllons  of  dollars) 


U,95l* 
1*,106 
l*,7l*2 
U,l68 
1*,673 
2,307 
1*,11*5 
3,203 
3,1*32 
3,281 
3,131* 


l*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 

1,35«* 

•  1,1*67 

3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
l*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
U,8l8 
5,351 
5,91*1 
5,253 
6,851* 

1,007  2/ 
9,521* 
5,216 
583.  J) 

1,^2  P 


1*,95U 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 


3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 


Allotztsnt 
ratio 


1,918 
2,71*1 
5,365 
886 
I*,8l8 
5,351 
5,91*1 
5,253 
6,851. 

1,007  a/ 

9,52'^ 
5,216 

583,  p 
1,832. p 

n.a. 


100 
76 
59 
66 
62 
52 
56 
1*1* 
51 
100 
100 


82 

72 

1*8 

70 

100 

100 

100 

100 

100 

100 

100 

100 


2,189 

100 

3,553 

100 

1,055 

100 

1*,301 

100 

5,783 

100 

3,596 

100 

6,535 

100 

519 

100 

5,695 

100 

1,993 

100 

2,922 

100 

963 

100 

5,019 

100 

5,601 

100 

1,197 

100 

6,2U8 

100 

i*,675 

100 

5,373 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


^''''i*.'.' 


Source:  Bureau  of  the  Public  Debt, 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening, 
2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S, 

G-oveiTonent  investment  accounts. 


Exchange  offering  available  to  owners  of  nonaarketable  2 -3 A*  Treasury 
Bonds,  Investment  Series  B-I975-80,  dated  April  1,  I95I,  For  further 
infomiatlou  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1,  Amount  ahovn  is  as  of  Septfflnber  30,  1951;  It 
includes  $1,000  million  exchanged  by  the  Federal  Reserve  System. 
Erellmlnary, 
Not  available. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refuodlng 
or  retire- 
ment 


1AA9 

2/lA9 
3/1A9 

UAA9 

6/1A9 

T/1A9 
9/15/U9 
10/1A9 

12/15A9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
vl/50 

u/1/50 
6/1/50 

7/1/50 
9/15/50 


10/1/50 

12/15/50 
Vl/51 

6/15/51 


8/1/51 

9/15/51 

10/1/51 

10/15/51 


Called  or  maturing  security  1/ 


Da  script ion 


1-1/8)6  Note  -       1/1/It9-A 

1-1/9)6  Certificate  -       I/1/U9-A 

Total 

1-1/^  Certificate  -   2/1/U9-B 

1-1/8)6  Certificate  -   3/1/U9-C 

1-1/8)6  Certificate  -   U/1/U9-D 

1-1/9)6  Certificate  -   6/1/U9-E 

2)6    Bond       -  6/15  A9.. 

Total 

1-1/8)6  Certificate  -   7/l/U9-F 

2)6    Bond       -  9/15 /'t9.. 

I-I/U56  Certificate  -     IO/1/U9-G 

1-lA*  Certificate  -  12/15/U9-H 
2)6  Bond  -  I2/15/U9.. 

3-1/^  Bond  -  12/15/U9,. 

2-1/2)6  Bond  -  12/15/U9.. 

Total 

l-l/U)6  Certificate  -       I/I/50-A 

l-lAlt  Certificate  -       2/1/50-B 

l-l/U)6  Certificate  -       3/1/50-C 

2^  Bond  -     3/15/50 

1-3/8)6  Note  -       li/l/50-A 

Total 

l-l/U)6  Certificate  -   U/1/50-D 

l-l/l*)6  Certificate  -   6/1/50-E 

l-l/U)6  Certificate  -   7/1/5O-F 

1-1/8)6  Certificate  -  9/15/50-C 
2-1/2)6  Bond       -  9/15/50-52 
2)6    Bond       -  9/15/50-52 

Total 

1-1/8)6  Certificate  -     IO/1/5O-H 

1-1/2)6  Bond                 -  12/15/50 
1-1/8)6  Certificate  -       I/1/5I-A 
Total 

2-1/2^  Bond  6/15/67-72 

2-1/2)6  Bond  12/15/67.72 

Total 

2-3A56  Bond  -  6/15/51-54 

I-1A56  Note  -       7/1/51-B 

l-lA/'  Hote  -       7/1/51-C 

1-1/4^  Note  -       7/1/51-D 

Total 

l-lAS^  Note  -       8/1/51-E 

3)6  Bond  -     9/15/51-55 

1-1/4^  Note  -     10/1/51-A 

l-lA)'  Note  -  10/15/51-F 

l-lA/6  Note  -     U/1/5I-G 


late  of 
issue 


12/1/47 
1/1/48 


2/1/48 

3/1/1*8 

4/1/48 

6/1/48 
1/15A2 

7/1/1*8 

5/15/U2 

10/1/48 

12/15/48 

7/15/U2 

12/15/3'* 

12/15/36 

I/I/U9 

2/1/49 

3/l/l'9 

IO/19A2 
9/15A8 

4/1/49 

6/1/49 

7/1A9 

9/15/1*9 
9/15/38 
4/15/43 

10/1/49 

6/1/45 
1/1/50 


6/1/45 
11/15/1*5 


6/15/36 
3/1/50 

6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 


imount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


changed 


(In  millions  of  dollars) 


3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

It,  301 
1,014 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

491 
1,786 


4,894 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
l',939 
7,322 
6,248 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,741 

886 

4,818 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

1*,301 
1,014 


Source:      Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

2/     Beginning  with  the  November  1947  operation,   arrangemente  were  made 
between  the  Treasury  and  the  Federal  Feeerve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
aeourltlea  would  be  presented  for  oaah  redemption. 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

491 
1,786 

4,894 
5,695 
1,993 
2,922 

1,963 
3,596 

5,559 

963 
5,019 
5,601 

1,197 
1,186 
1*,939 
7,322 
6,248 

2,635 
5,373 
8,008 

7,967 
11,689 


19,656 

1,627 
2,741 


10,072 

5,351 

755 
1,918 

5,91*1 
5,253 


3,299 
2,396 

5,695 

1,993 

2,922 

963 

4,106 

913 

5,019 

5,601 

1,197 

6,248 

484 
2,028 

467 
1,696 


1*,675 

5,373 

1,918 

2,741 

1,861 
3,504 

5,365 

886 

4,818 

5,351 

1,039 

905 

3,997 


5,91*1 
5,253 
2,315 

6,854 

5,964 
7,610 


13,574 

1,516 

2,607 

831 

l*,57.0 


9,524 
5,216 

583  P 
1,^2  p 

n.a. 
n.a. 


Turned  in  for  cash 


FedersJ. 
Reserre 
Banksz/ 


400 


other 
investors 


236 
196 


432 

108 

232 

92 

195 
101 


296 

182 

96 

288 

35 
70 
24 
90 


219 
322 
75 
180 
102 

92 
194 

76 

201 

250 

158 
281 
942 


1,381 
995 

320 
834 

1,15'» 


110 

134 

55 

248 

~548 
135 
1T2  P 
86  p 

n.a. 
n.a. 


Description  of  new 
security  offered 


I      1-1/4)6  Certificate  -  l/l/50-A 

1-1/4^  Certificate  -  2/l/50-B 

1-1/4^  Certificate  -  3/1/5O-C 

1-1/4)6  Certificate  -  4/1/50-D 

I      1-1/4)6  Certificate  -  6/1/50-E 

1-1/4)6  Certificate  -  7/1/50-F 

1-1/8)6  Certificate  -  9/15/50-G 

1-1/8)6  Certificate  -  IO/1/50-H 


1-3/8)6  Bote 


3/l5/5l*-A 


1-1/9)6  Certificate  -  1/1/51-A 

1-1/4)6  Bote                -  10/1/51-A 

1-lA*  Note                -  7/1/51-B 

1-1/2)6  Note                -  3/15/55-A 


1-1/4)6  Note 
1-1/456  Note 
1-1/4)6  Note 

1-1/4^  Note 


1-1/4^  Note 
l-3/lt)6  Note 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-1 

-  lO/15/51-r 


-  11/1/51-G 

-  12/15/55-B 


2-3/4^  Treasury  Bond,   Inrest- 
ment  Series  B- 1975-80  i/ 


1-7/8)6  Certificate  -      4/1/52-A 


1-7/8)6  Certificate  -  7/1/52-B 

1-7/8)6  Certificate  -  8/15/52-C 

1-7/8)6  Certificate  -  9/1/52-D 

1-7/8)6  Certificate  -  lO/l/52-E 


^7     These  nonmarketable  bonds,   dated  April  1,   1951,  and  maturing 
April  1,   1980,   are  exchangeable  for  1-1/2)6  marketable  Treasury 
notes.     See  Table  3,   footnote  3. 

p       Preliminary, 
n.a.        Not  available. 
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United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  ^"d  began  to  mature  In  March  l$k-^. 
Series  A-D  were  sold  from  March  1935  to  April  1941  and 
Series  E,  F,  and  0  have  been  on  sale  since  May  1,  19'*-1. 
Beginning  In  May  1951,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  O 
bonds.  Further  Infonnatlon  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  1951.  Page  A-1, 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  eunounts  outstanding  at  current 
redemption  values.  Series  0  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,   1051 

(Dollar  amounts  In  millions) 


Seriefa 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptions  2/ 

Amount  outstanding 

Percent  of  redeii5)tionB 
of  unmatured  series 
to  sales  plus 
accrued  discount 

Matured  dett 
(Series  A-D) 

Interest- 
bearing  dett 

Series  A 

20lf 

370 

1,010 

2,365 

52 

93 
261+ 
61+6 

255 

1+63 

1,271+ 

3,011 

253 

1+58 

1,257 

2,851+ 

3 

5 

17 

157 

- 

- 

Series  B , 

Series  C 

Series  D , 

3,91*9 

1,051+ 

5,003 

i+,aei 

182 

- 

- 

Series  E 

62,1*95 
23,098 

l+,888 
1+35 

67,383 

5,311 

23,098 

32,830 
1,1+50 

l+,003 

- 

31+,  553 

3,861 

19,095 

57,509 

1+8.72 
27.31 
17.33 

Series  F , 

Total  unmatured  series 

Total  Series  A-G 

90,1+70 
9l+,!+19 

5,323 

95,793 

38,283 

- 

39.96 

6,377 

100,796 

1+3,101+ 

182 

57,509 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Tatle  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Fiscal  years: 

I935-I9I+3 .... 

I9I+I+ 

191+5 

I9I+6 

I9I+7 

191+8 

191+9 

1950 

1951 

Calendar  years: 

1935-1+3 

19I+I+ 

191+5 

19I+6 

19I+7 

191+8 

191+9 

1950 

Months : 

1951-January . . 
February 
March. .. 

April... 
May , 

June...., 
July . . . . , 
August.., 


Sales 


22,395 
15,1+98 
ll+,891 
9,612 
7,208 
6,235 
7,11+1 
5,673 
5,11*3 

29,372 
16, 01+1+ 
12,937 
7,1+27 
6,691+ 
7,295 
5,833 
6,071+ 


1+75 
386 
359 

310 
296 
290 

311 
311+ 


Accrued 
discount 


376 
223 
387 
573 
691 
8oi+ 
927 
l,oi+5 
1,11+9 

1+72 
295 
1+81+ 
61+0 
71+2 
872 
981 
1,101+ 


120 


128 
120 


Sales  plus 

accrued 

discount 


22,771 

15,721 

15,278 

10,181+ 

7,899 

7,039 

8,068 

6,718 

6,292 

29,81+1+ 
16,339 
13,1+21 

8,067 

7,1+36 
8,167 
6,815 
7,178 


596 
1+70 
1+1+7 

389 
382 
1+18 

1+31 
396 


Total 


1,515 
2,371 
l+,298 
6,717 
5,51*5 
5,113 
5,067 
5,1+22 
6,137 

2,1+81 
3,31+1 
5,558 
6,1+27 
5,126 
5,11+1+ 
5,101 
5,81+0 


653 
528 
560 

1+72 

1+78 
1+76 
1+82 

1+37 


Bedemptiona  ^ 


Sales 
price 


1,1+89 
2,358 
l+,252 
6,579 
5,321+ 
It, 81+5 
1+,721 
i+,9i+5 
5,609 

2,1+51 
3,321 
5,1+72 
6,21+3 
i+,889 
i+,8i+0 
i+,708 
5,323 


595 
1+81+ 
1+99 

1+25 
1+32 
1+39 
1+1+1+ 
398 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Accrued 
discount 


26 
13 
1+7 
138 
221 
268 
31+6 
1+77 
528 


31 
20 
86 
185 
237 
303 
391+ 
517 


58 
1+5 
61 

1+7 
1*5 
37 
38 
39 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
1+0 
59 
73 
92 
212 


1+1 
87 
122 
11+6 
203 
229 


171+ 
36I+ 
257 
286 
235 
212 

195 
182 


Interest- 
bearing  debt 


21,256 
3l+,6o6 
1+5,586 
1+9,035 
51,367 
53,271+ 
56,260 
57,536 
57,572 

27,363 
1+0,361 
1+8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 


58,017 
57,769 
57,761* 

57,652 
57,607 
57,572 
57,538 
57,509 


;S3KitsAliffitQ(»I^U 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Period 


Sales  hj 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  ^ 


Sales 
price 


Accrued 
discount 


Amoiuit  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Series  A-D 


Fiscal  years: 

1935-19't3.... 

19hh 

191+5 

I9I+6 

191+7 

19U8 

l9'+9 

1950 

1951 

Calendar  years; 

1935-'t3 

19hh 

191*5 

19U6 

191*7 

191*8 

191*9 

1950 

Months : 

1951-January , 
February 
March... 

April... 

May 

June .... 

July 

August. .. 


3,91*9 


3,91*9 


338 

96 

103 

106 

107 

110 

101 

68 

25 


386 
100 

105 

107 
109 
108 

86 
1*5 


1*,287 

96 

103 

106 

107 

110 

101 

68 

25 


l*,335 
100 

105 
107 
109 
108 


1*5 


679 
79 
11*3 
309 
1+82 
516 
703 
l,08l 
800 


718 
78 
226 
390 
1*81 
576 
838 
1,023 


120 

85 

115 

69 
51 
23 

17 
13 


651* 
72 
117 
242 
370 
393 
530 
812 
601 


690 
70 
179 
302 
367 
1*36 
631 
768 


90 
6k 
86 

51 
38 
17 

13 
10 


25 

8 

25 

67 

113 

123 

172 

269 

200 


29 

8 

1*7 

87 

111* 

139 

207 

255 


30 
21 
29 

17 
13 

6 

k 
3 


18 
1*0 
59 
73 
92 
212 


1*1 
87 
122 
11*6 
203 
229 


171* 
36U 
257 
286 
235 
212 

182 


3,608 

3,625 

3,585 
3,365 

2,968 

2,51*3 

1,927 

895 


3,616 
3,638 

3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


375 

101+ 

97 


Series  E,  F,   and  G 


Fiscal  years: 

191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191+2 

191*3 

I9I+I* 

191*5 

191*6 

191*7 

191*8 

191+9 

1950 

Months : 

1951-January. 
February 
March ... 

April 

May 

June .... 

July. . . . . 
August. .. 


6,658 

U,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

5,11*3 


11,691* 

13,729 

l6,oi*l* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


1+75 
386 
3:^9 

310 
296 
290 

311 
311* 


2 

36 

127 

281* 

1+67 
583 
691* 

826 

977 

1,125 


12 
71* 
195 
379 
533 
633 
76I+ 


117 
80 
87 

79 

86 

128 

120 
82 


6,659 

ll,82li 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


11,706 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


592 
1*67 
1+1+6 


382 
1+18 


kzi 
396 


75 
760 
2,292 
1*,156 
6,ito8 
5,063 
i*,597 
1*,365 
i+,3i+2 
5,337 


259 
l,50l* 
3,263 
5,332 
6,038 
i*,6i*5 
l+,568 
it,263 
It,  817 


533 
1*1+3 
¥+5 

1*03 
1+27 
1+53 

1+65 
1+2!+ 


75 
760 
2,286 
l+,13i+ 
6,337 
i*,95i+ 
i+,i+53 
1+,191 
1+,133 
5,009 


259 
1,502 
3,251 
5,293 
5,91*1 
l+,522 
l+,l+Ol* 
i+,077 
i+,555 


505 
1+20 
1+13 

371+ 
391* 

1+22 
1+31 


1 

6 
21 

71 
109 
11+1+ 
171+ 
209 
328 


2 

12 

39 

97 

123 

16I+ 

186 

262 


28 
23 
32 

30 
33 
31 

31+ : 
36: 


6,581+ 
17,61+8 
30,981 
1+2,000 
1+5,670 
1+8,398 
50,730 
5l+,333 
56,61+1 
57,572 


11,1+1+7 
23,71*6 
36,723 
i+l+,706 
U6,628 
1+9,311 
52,801 
55,267 
57,583 


57,61*2 
57,665 
57,667 

57,652 
57,607 
57,572 

57,538 
57,509 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  millions) 


Period 


Sales  1/ 


Accrued 
discount 


SeQ.es 
plus 
accrued 
discount 


Bedomptlons  2/  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest - 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  E 


Fiscal  years : 

191*1  and  igltS 

191*3 

191*1* 

19it5 

191*6 

191*7 

19W 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 , 

Months : 

1951 -January., 
February, 
March . . . , 

April..., 

May 

June 

July 

August . . , 


3,729 
8,271 
11,820 
11,553 
6,739 
1*,287 
1*,026 
1*,278 
3,993 
3,272 


7,131* 
10,31*4 
12,380 
9,822 
1*,1*66 
I*,  085 
l*,22i* 
1*,208 
3,668 


31*3 
272 
280 

251* 
21*7 
21*1* 

258 
267 


1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 


10 
70 
182 
353 
1*93 
579 
69S 
818 
971 


105 
75 
81 

73 

80 

U7 

108 

77 


3,731 
8,301* 
11,938 
11,818 
7,173 
l*,82i* 
1*,659 
5,032 
1*,88t 
1*,307 


7,11*1* 

10,1*11* 

12,562 

10,175 

1*,959 

i*,66i* 

i*,920 

5,025 

1*,639 


1*1*8 
31*8 
361 

327 
327 
361 

366 
31*1* 


60 
689 
2,100 
3,81*6 
5,912 
1^,391 
3,825 
3,530 
3,521 
1*,295 


220 
1,380 
3,005 
i*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 


1*1*8 

362 

31*3 

321* 

339  2/ 

31*1 

33s 
321* 


60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
1*,925 

5,330 
3,813 

3,575 
3,271* 
3,667 


1*22 

31*0 
311* 

296 
308 
312 

307  P 
291.  P 


1 

5 

20 

69 

103 

136 

162 

195 

307 


2 

11 

38 

93 

116 

151* 

171* 

21*5 


26 
22 
29 
28 
31 
29 


31  P 
31*  P 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3i*,l*9l* 
31*,  506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*,  1*93 


3l*,l*93 
31*, 1*78 
31*, 1*96 

31*,  1*99 
31*, 1*86 
31*,  506 

31*,  531* 
31*,  553 


Series  F 


FlBcal  years; 

191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2 

191*3 

191*1* , 

191*5 , 

191*6 , 

191*7 , 

191*8 , 

191+9 

1950 , 

Months : 

1951 -January. , 
Febriiary, 
March , . . , 

April..., 

May 

June 

July 

Axigiist. . , 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 


71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 


18 
17 
12 


Footnotes  at  end  of  table. 


2 
9 
19 
33 
1*7 
61 
73 
83 


2 
1* 
13 
25 
1*0 
51* 
67 
78 
87 


12 
5 
6 


11 

12 

5 


502 
760 
811 
698 
1*1*0 
1*07 
362 
51*5 
311* 
1*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 


30 
22 

18 

15 
11* 
19 

20 
11* 


3 

17 
58 
89 
11*9 
203 
206 
216 
199 

21*8 


7 
35 
77 
106 
189 
203 
222 
202 
223 


19 
20 
26 

18 
20 
22 

37 
25 


3 

17 
57 
88 
11*7 
197 
198 
20l* 
185 
227 


7 
35 
77 
lOl* 
185 
196 
211 
189 
206 


18 
18 
21* 

16 
19 
20 
31* 
23 


1 
3 
6 
9 
12 

11* 

21 


1 

1 

I* 

7 

U 

12 

17 


1*99 
1,21*2 
1,996 
2,60l* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 


3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,861 


1.30 
1.05 
1.00 

.91* 
.98 

.99 


.91* 


.50 
.50 
.67 

.1*5 
•52 
.55 

.96 
.61* 


m>-^'-^^-'  ->•■••: 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Eedemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redenrptlona 
to  amount 
outstanding 


Series  G 


Fiscal  years: 

I9IH  and  19h2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191+8 

191*9 

1950 

Months : 

1951-January. 
February 
March ... 

April... 

May , 

June .... 

July..... 
August.. 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 

2,a*o 
2,891 
2,520 
2,637 
2,267 

2,573 
1,392 
1,990 


115 
97 
67 


1*7  , 
1*15/ 
38 

1*5 
38 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,61*0 

2,891 
2,520 
2,637 
2,267 

2,573 
1,392 
1,990 


115 
97 
67 

1*7 
1*1 
38 


1*5 

38 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 


31 

89 

181 

261* 

1*26 
512 
618 
613 

682 


66 
62 
75 
61 
67 
90 

89 
75 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 


31 
89 
181 
261* 
1*26 
512 

618 
613 
682 


66 
62 
75 
61 
67 
90 

89 
75 


2,i*H* 
5,119 
7,861 
10,299 
12,1*16 
ll*,508 
15,850 
17,621 
18,1*1*8 
19,177 

3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191* 


19,21*3 
19,278 
19,270 

19,256 
19,229 
19,177 

19,132 
19,095 


.31* 
.32 
.39 
.32 
.35 
.1*7 

.1*7 
.39 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  Infonnatlon 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  In  this  table  according  to 
series.  Prior  to  June  19l*7,  It  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  In  the  Daily  Treasury  Statement. 


2/ 


i 


Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,  and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  19l*7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Sales  of  Series  A-D  after  April  30,  191*1,  represent  adjustments. 
Beginning  May  1951,  includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shown  in  Table  1*. 
Less  than  $500,000. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  1/ 


Matured  bonds  2/ 


Total 
matured 


Series 

A-D 


For 
cash 


In  exchange 
for  Series  G 


Unmatured  bonits  2/ 


Total 
unmatured 


Sales 
price 


Accrued 
discount 


1950  Calendar  year. 

1951  Fiscal  year... 

1951- January 

February 

March 

April 

May 

June 

July 

August 


5,81*0 

6,137 

653 
528 
560 
1*72 
1*78 
1*76 
i*8e 
1*37 


987 
817 

111* 
87 

115 
68 
65 
U8 

1*9 
53 


987 
779 

111* 
87 

115 
68 
51 
23 

17 
13 


38 


ll* 
25 

fo 


37 


11* 
21* 

31 
39 


1*,853 

5,320 

539 
1*1*1 
1*J*5 
1*03 
1*13 
1*28 

1*33 
381* 


1*,583 
1*,996 

510 
1*19 
1*13 
371* 
38I* 
1*03 
1*07 
358 


270 

321* 

29 
23 
32 
30 
29 
25 
26 
26 


Source:  Daily  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  arailable 

prior  to  January  1950. 
2/  Of  the  total  amount  of  redemptions,  755^  represents  issue  price  and 


25^  accrued  discount, 
i/  InSludes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
*   Less  than  $500,000. 
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TREASURY    SAVINOS  NOTES 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19'<^1,  through 
June  22,  igl*-};  Tax  Series  B  from  August  1,  igU^l,  through 
September  12,  19'»-2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l^*-,  19U2,  through  August  3I,  ISkS; 
Savli^s  Series  D  from  September  l,19l*«,  through  May  14^,  1951; 
and  Savings  Series  A  beginning  on  May  1^,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  igl^g  and  September  19^9  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  ISk^ 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  amd  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'*^2,  pages  207  ^^^  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  19'<^,    pages  ^2  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment ) eo'e 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,    1951 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-tearing 
debt 

Series  A  ( tax  series ) 

itOT  1/ 

lt,9i+lt 
32,1*38  1/ 
]^,333 

3,626 

1*06 

k,9kk 

32,1*12 

7,915 

3 

671/ 
1S2  1/ 
11,025 
5,568 

339 

l*,76l 

21,388 

2,31*7 
3 

1 

* 

26 

1*,1*19 
3,622 

Series  D 

Series  A 

Total 

53,71*7 

1*5,580 

16,81*2 

28,838 

27 

8,01*1 

Source:  Office  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offering  in  September  191*2 


of  Tax  Series  A-19l*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Fiscal  years: 

191*2-1*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

191*1-191*1* 

191*5 

191*6 

191*7 

191*3 

191*9 

1950 

Months : 

1951-January . . 
February. 
March. ... 

April.... 

May 

June 

July 

August . . . 


21,851 
7,016 
3,525 
J,  057 
2,11*1* 
3,991* 
6,150 
5,11*2 


25,51*6 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


255 
116 
161 

11*1 

286  2/ 
2,51*1 
52I* 
31*1* 


Eedemptions  1/ 


12,269 
6,1*56 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 


15,690 
7,01*6 
5,305 
3,21*1* 

3,871 

2,951 
2,592 


157 
137 
599 


2,t 


331 
238 

,882 

1*18 
219 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 


117 
129 
215 
276 
227 
2,559 

371 
206 


11,563 
5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 


11*,  665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 


1*0 

8 
381* 

55 

11 

322 

1*7 
13 


Amount  outstanding 


Matured 

Ihterest-bearlng 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

l*,39l* 

32 

l+,860 

20 

8,1*72 

18 

7,818 

12 

9,81*3 

77 

8,235 

72 

5,725 

91* 

5,381* 

66 

1*,572 

1*9 

7,610 

1*0 

8,61*0 

31 

8,71*8 

27 

8,730 

23 

8,296 

20 

8,109 

19 

8,158 

18 

7,818 

17 

7,926 

27 

8,01*1 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


2/  Includes  $217  million  of  Savings  Series  A,  Issued  beginning  May  15. 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  dcrremment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  aovemment  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  GkjTeraanent 
investment  accounts 

Held  by 

Federal 

Reserve 

BanJcB  - 

public 

issues 

Held  by  private 
investors 

2/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investanent 

accounts 

and 

Federal 

Reserve 

Banks 

2/1*/ 

Held  by  private 
investors 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

I9W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deo . 

1951-Jan. 
Feh. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 
255,685 
256,677 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

251*,  283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
251*,  321 

18,920 
2l*,93l* 
29,121 
32,809 
35,761 
38,288 
37,830 
1*0,958 

39,197 

39,560 
39,727 
39,791* 
39,861* 
1*0,329 
1*0,958 

1*1,01*8 
1*1,1*85 

1*,633 
6,122 
6,789 
5,1*1*3 
5,550 
5,512 
5,1*71* 
6,305 

5,1*90 

5,569 
5,791* 
6,269 

6,271* 
6,280 
6,305 

6,31*1 
6,339 

ll*,287 
18,812 
22,332 
27,36ff 
30, 2U 

32,776 
32,356 
31*,  653 

33,707 

33,992 
33,933 
33,525 
33,590 
3i*,0l*9 
31*,  653 

31*,  707 
35,11*6 

ll*,899 
21,792 
23,783 
21,872 
21,366 

19,31*3 
18,331 
22,982 

20,778 

21,1*81* 
21,881 
22,910 
22,71*2 
22,509 
22,982 

23,078 
23,127 

165,725 
209,630 
215,206 
200,1*32 
192,936 

193,131 
199,01*8 
188,911 

19i*,308 

192,659 
191,771* 
189,81*9 

189,671* 
189,891 
188,911 

189,199 
189,709 

120,880 
153,1*21 
159,061* 
11*1,1+23 
133,567 

130,1*17 
131,629 
111,663 

126,308 

121*,  693 
121*,  076 
122,570 

112,090 
112,283 
111,663 

112,893 
113,309 

1*1*,  81*5 
56,209 
56,11*3 
59,010 
59,369 
62,711* 
67,1*19 
77,21*9 

67,999 

67,966 
67,697 
67,279 

77,583 
77,608 
77,21*9 

76,306 
76,1*00 

1,516 
1*09 
1*67 
83 
69 
21* 
17 
27 

22 

16 
15 
19 

19 
27 
27 
26 

31 

180 
6 
9 
2 

* 

» 
♦ 
1 
« 

1 
* 

* 
* 

1,186 
28 
31* 
37 
27 

13 
16 
27 

21 

15 
15 
17 

19 
26 
27 
26 
30 

150 

375 

1*21* 

1*5 

1*2 

11 

1 
« 

1 

1 
♦ 
* 

» 
* 

1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 
2,150 
2,372 

2,1*27 

2,1*23 
2,561 
2,1*1*6 

2,1*1*9 
2,366 
2,372 

2,331* 

2,325 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports       ^ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Crovemment 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury.  J*/ 

Includes  accounts  under  the  control  of  certain  U.  S.  Oovemment 
agencies  whose  investments  are  handled  outside  the  Treasury;  eicludes      5/ 
Federal  land  banks  after  June  26,  19l*7,  when  the  United  States' 
proprietary  interest  in  these  banks  ended.  * 


i 


The  total  amount  of  interest-bearing  securities  held  by  private 
Investors  is  calculated  by  deducting  from  the  total  amount  out- 
standing the  amount  held  by  U.  S.  Government  investment  accounts 
and  Federal  Reserve  Banks . 

All  public  marketable  issues  except  R.  F.  C.  notes  In  the  amount 
of  $176  million  for  19l*l*. 

Conslats  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 


(In  millions  of  dollars;   negative  figures  are  net  sales) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191*0 

191*1 

191*2 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.U 
-.2 

* 

.9 
.1* 
.3 

* 
-2.3 

-8.1* 

-.3 
-1*.5 

-U.l* 
-.2 
1.0 

-.3 

-1.1 
60.0 

191*3 

191*1* 

191*5 

-11*. 5 
-9.9 

-67.5 

-90.3 
-105.1 

-1*8.1 

-72.9 

-11.5 

-5.9 

.k 
-16.5 
-55.6 

-35.2 
-10.0 

-31*. 1* 

-11*5.8 
20.5 
-56.1* 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

* 
.3 

-5.0 
-5.9 

1..8 
-12.0 

191*6 

191*7 

191*8 

-8.1 

.1 

-.2 

-.7 
176.9 

-1*.7 
106.8 

3.3 
-61.3 
-12.1 

.1* 

-338.6 

-30.1* 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.1* 

-1*1.2 

-308.1 

l*.l* 

-71*. 1 

-123.1 

7.2 

-123.0 

-11*. 1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696. u 

-.2 

191*9 

1950 

1951 

8.8 
-6.6 
36.8 

-1.8 

13.5 

261.2 

5.1 

6.3 
1*82.7 

1.5 
1.1 
8.1* 

-51*.  7 
-1.9 
11.1* 

-88.1* 
5.1 
3.5 

-.1 

8.2 

.2 

3.8 

-2.0 

1+-7 

i*.6 
5.0 

-1.7 
5.8 

11.5 
10.7 

1    'hnr.nime 

-.1 
7.0 

theT  ei- 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  inves-tments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


elude  those  Government  liwestment  accounts  for  which  investments  are 
not  handled  by  the  Treasury.  Table  2  also  Includes  purchases  imder 
Section  19  of  the  Second  Liberty  Bond  Act,  as  ajiiended(31  U-S-CTJi^a), 
end  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  bllilona  of  dollarB) 


S^id  of 
month 


1939-Deo ember. 


Total 
Federal 
securities 
outstand 
mg  2/ 


191*0 -June 

December . 


19l*l-June 

December. 


19^2 -J\me 

December. 


I9't3-June 

December. 


19li-4-June 

December. 


19'*5-June 

December. 


19U6-February  (Peak) 

June 

December., .. 


191+7-June 

December. 


igl+S-March 

June 

September, 
December.. 


iglig-March 

June 

September, 
December.. 


1950- January., 
February, 
I'teroh..,. 


April. 
May,.. 
June,, 


July 

August , . . , 
September, 


October., 
November . 
December . 


1951- January. . 
February, 
March, .. . 


April., 
May.,,, 
June  .. 

July  p. 


1*7.6 

U8.5 
50.9 

55.3 
6k. 3 

77.0 
112.5 

litO.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 
252.1* 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

256.9 
256.lt 

255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 

251*. 7 
255.1 
255.3 

255.7 


Held  by  banks 


Total 


18.1* 

18,6 
19.5 

21,8 
23,7 

28,7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
U5.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85,8 


82.lt 
Bit. 5 
85.7 

85.3 
8it.2 
82,5 

83.0 
83.2 
83.9 

82.6 
8e.it 
81.8 

3l.it 
81.2 
82.6 

8l.it 
80.8 


81.3 
80.5 
81,5 

81.9 


Cammor- 

clal 

banks 


15.9 

16.1 
17.3 

19.7 

21.1* 

26.0 
1+1.1 

52.2 
59.9 

68.it 
77.7 

8it.2 
90.8 

93.8 
8lt.it 
71*. 5 

70.0 
68.7 

65.1 
6it,6 

62. !t 

62.5 

60.5 
63.0 
66.5 
66.8 

67.it 
66.it 
6it.9 

65.2 
65.8 
65.6 

6it.6 
6it.l 
62.2 

62.2 
61.5 
61. S 

59.9 
58.9 
57.9 

58.5 
57.9 
58.5 

58.9 


Federal 
Reserve 
Banks 


2,5 

2.5 
2.2 

2,2 
2.3 

2.6 
6.2 

7.2 

11,5 
11*. 9 

18,8 

21,8 

2lt,3 

22,9 

23,8 
23.3 

21,9 

22,6 

20.9 

21. It 
23.lt 
23.3 

21.7 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 

17.1* 

18.3 

18.0 

l8.it 
19.6 

19.3 
19.7 
20,8 

21.5 

21.9 

22.9 

22.7 
22.5 
23.0 

23.1 


U.  S. 

Government 
Investment 
accounts  k/ 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 

16.9 

19.1 
21.7 

2lt.9 

27,0 
28,0 

29.1 

30.9 

32.8 
3l*.l* 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39.1+ 

39.0 
38.1* 
37.6 

37.3 
37.1* 
37.8 

38.0 
3B.I 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 
1*0.3 

1*1.0 

1*1.0 


Held  by  private  nonbank  Investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128,2 
136,6 

135.1 
132,6 
130,7 

133.7 
131.3 

132.1 
130.7 
130,1 
129.7 

131.8 
132.2 
132.8 
132,1 

132.7 
133.9 
135.6 

135.1* 
135.9 
135.6 

137.0 
137.3 
136.6 

136.5 
136,8 
131*. 9 

135.2 
135.1* 
I3U.1* 

133.6 
I3l*.3 
132.8 

132.7 


Individuals  5/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63.9 

63.9 
63.2 
6it.l 

66.2 
65.5 

65.it 
65.5 
65.8 
65.6 

66.5 
66.9 
67.1 

66.5 

66.7 
67,0 


67,1 
67.3 
67.5 

67.8 
67.8 
67,6 

67.5 
67.6 
67.0 

66,7 
66.6 
66,2 

66,0 
65.9 
65.8 

65.8 


Savings 
bonds 


1.9 

2,6 

2,8 

3.6 
5,1* 

9.1 
13.1* 

19.2 
2lt,7 

31.2 
36.2 

1*0.7 
lt2,9 

1*3.3 
1*3.5 
1*1*  ,2 

1*5.5 
lt6,2 

It6.9 
1*7.1 
1*7.6 
1*7.8 


1*9.1* 
1*9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

1*9.9 
1*9.8 
1*9.7 

1*9.6 
1*9.6 
1*9.6 

1*9.5 
1*9.1* 
1*9.3 

1*9.2 
1*9.1 
1*9.0 

1*9.0 


Other 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

n.7 
12.9 

11*. 8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

l8.it 
18, It 
18,2 
17.8 

18,0 
18,1 
18.0 
17.2 

17.3 
17.3 
17.2 

17.3 
17.5 
17.7 

17.9 
18.0 
17.9 

17.9 
18.0 
17.5 

17.3 
17.2 
16.9 

16,8 
16.8 
16.8 

16.8 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11,3 

13,1 
15.1 

17.3 
19.6 

22,7 
21*, 0 

21*  .It 
2lt.9 
21*. 9 

2lt.6 

23.9 

23.lt 

22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
20.2 
20.2 

20.1 
20,0 

19.8 

19.8 
19.6 
19.1* 

19.1 

18.9 
18.6 

18.5 
18,3 
17.9 

17.1* 
17.3 
17.0 

16.9 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
'*.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 

11.8 

12.1 
12.0 

12,1 
12,0 
11.7 
11.5 

11.6 
11.6 
11.6 
U.i* 

11.5 
11.5 

11.6 

11.6 
U.6 
11.6 

11.5 
11.1* 
11.2 

11.1 
10.9 
10.9 

10.8 
10.7 
10,5 

10, It 

10.3 

10.2 
10.2 


Corpora- 
tions 6/ 


2.1 
2,0 

2,0 
1*,0 

1*.9 
10,1 

12.9 

16, It 

20.0 
21.lt 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

lit. 6 
13.5 
13.9 
11*. 3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.5 

19.9 
20.2 
19.9 

20.3 
20.8 
21.3 

21.2 
21.8 
20,9 
21.0 


State  and 
local 
govern- 
ments 2/ 


.It 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.3 
7.8 
7.9 

7.9 
8.0 
8.0 
8.0 

8,0 
8,0 
3, It 

8, It 
8.3 


8.3 
8,3 
8,2 

8.1 
8,1 
7.8 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8,0 


Miscel- 
laneous 
investors 
U/8/ 


.7 

,7 

.7 
.9 

1.1 
2.3 

3.1* 
l*.i* 

6.U 
7.U 

8.9 
9.5 

9.1 
3.8 
8.3 

9,8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.6 
10.0 

9.9 

9.8 

9.5 
10.0 

10.5 

10.5 
10.6 
10.2 

10.9 
10,8 
10.7 

10.7 
11.1 
10.7 

11,0 
11.1 
10.8 

10.6 
11.0 
10,9 
10,9 


1/  United  States  savings  bonds,  Series  A-F,  are  included  at  current 
redemption  values, 

2/  Securities  issued  or  guaranteed  by  the  U,  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury, 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  In  Territories  and  island  possessions. 
Figures  exclude  securities  helA   in  trust  departments. 

!*/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"  instead  of  "U.  S,  Government  investment  accounts"  beginning 
with  June  30,  19lt7,  since  the  proprietary  Interest  of  the  United  States 
in  these  banks  ended  June  26,  19lt7, 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


2/ 

8/ 


Exclusive  of  banks  and  insurance  ccanpanies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  International  accounts  in  this  country.  Be- 
ginning with  December  191*6,  includes  invealments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonintereet-bearing  notes  Issued  by  the  U.  S.  Govern- 
ment. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JULY  31,   1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    I9U1,    In    the  May   I9I+I    "Treasury  Bulletin*. 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insuraince  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  Iji  millions  of  dollars) 


Classlfloatlon 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  l/ 

Insurance  companies 

U.  S,  G-ovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,169 

cconcierclal 

2/ 

527 

mutual 

savings 

319 
life 

611  fire, 
casualty, 
«nfi  marine 

Interest-bearing  securities: 

139,305 
79,339 
34,707 

253,351 

51,752 
2,129 

8,192 
1,966 

8,155 
3,534 

3,838 
987 

24,671 

4,747 

31*,  707 

42,697 
65,977 

Special  Issues 

Total  interest-tearing  securities 

53,882 

10,157 

11,689 

4,824 

64,125 

108,674 

Matured  dett  and  debt  bearing  no  Interest  ^ 

Total  securities  issued  or  g-uaranteed  by  the 
U.  S.  Government  6/ , 

2,331* 
255,685 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Bfinks  tJ 

Insurance  companies 

U.  S.  Government 
Inveslanent 
accounts  and 
Federal  Eeserve 
Banks 

7,169 

ooramercial 

2/ 

527 

mutual 
savings 

319 
life 

611  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  3,  Government: 

14,413 

9,524 

36,360 

42,772 

36,058 

152 

26 

4,042 

2,700 

13,702 

30,466 

824 

10 

8 

101 

35 

U5 

629 

7,311 

1 
8,192 

814 
112 
197 
31*5 
6,678 
» 

9 
8,155 

77 

174 

460 

1,055 

2,071 

1 

* 

612 

3,226 

13,506 

2,057 

5,231* 

36 

♦ 

8,767 

3,277 

8,380 

8,220 

13,91*0 

104 

8 

Certificates  of  indebtedness............. 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  bank  restricted  j/ 

Postal  savings  and  Panama  Canal  bonds.... 
Guaranteed  by  U.  S.  Government  6/ 

Total b 

139,305 

51,752 

3,838 

24,671 

42,697 

22,512 

5,074 
4,472 
5,660 
4,970 

8 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

61,222 
32,024 
16,012 
21,225 
8,795 

26 

21,723 
20,957 

6,285 
250 

2,529 

8 

593 
222 

1,998 

4,923 

454 

1 
8,192 

1,246 
105 
833 

5,787 
175 

9 
8,155 

931 

653 

1,016 

1,039 

199 

* 

14,217 

5,013 

1,407 

3,567 

468 

* 

10  to  15  years .......•.•.•..*....>.>.*.*• 

Over  20  years « 

Various  (Federal  Housing  Administration 
debentures) 

Total 

139,305 

51,752 

3,838 

24,671 

42,697 

104 

1,374 

41,219 

42,697 

Tax  status:     8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes... 
Subject  to  Federal  income  taxes  2/ 

Total 

152 

9,276 

129,878 

10 

7,445 
44,297 

51,752 

10 
8,182 

8,192 

■X- 

5 
8,150 

8,155 

1 

305 

3,532 

36 

137 

24,498 

139,305 

3,838 

24,671 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  mllllone  of  dollars) 


Issue 
(Tai  statue  8/  Is  shown  In  parentheses) 


Treasury  hills. ( taxable) 

Certificates  of  indebtedness: 

1-7/856  April     1952-A (taxable) 

Treasury  notes: 

I-IA50  August  1951 -E (taxable) 

l-lA5t  October  I95I-A (taxable) 

l-l/h<f,  October  1951-F (taxable) 

I-1A5S  November     1951-G (taxable) 

1-3/8^  March  195l*-A (taxable) 

l-l/2!i  March  1955-A ( taxable ) 

l-3Ai^  Decsmber     1955-B (taxable) 

1-1/2^  April     1956-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

2%  September  1951-53 (taxable) 

3i  September  1951-55. ...(partially) 

2 -lA/^  December  1951-53..  ..(partially) 

2%  December  1951-55 (taxable) 

2-1/2^  March     1952  -^h ( taxable ) 

2^    June     1952-5^ (taxable) 

2-1A5S  June  1952-55 (taxable) 

2%  December     1952-5l» (taxable) 

2^  June  1953 -55.... (partially) 

2-lA^  June  195lt-56 (partially) 

2-7/854  March  1955-60 (partially) 

2  -I/25S  March  I956-  58 ( taxable ) 

2-3M  September  1956-59-. .  .(partially) 

2-l/l)-56  September  I956-59 ( taxable ) 

2-3/1*54  June     1958-63 ( partially ) 

2-3A^  December  I960-65. ..  .(partially) 
2-1/2^  September  I967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:  j/ 

2-1/1*54  June  1959-62 (taxable) 

2-1/1*56  December     1959-62 (taxable) 

2  -1/2^  June  1962  -67 ( taxable ) 

2-1/2^  December     I963-68 (taxable) 

2  -1/2^  June  1961*  -69 ( taxable ) 

2-1/254  December     I964-69 (taxable) 

2-1/254  March  1965-70 (taxable) 

2-1/254  March  I966-71 (taxable) 

2-1/25;  June  1967-72 (taxable) 

2-1/254  December  I967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


11*,  1*13 


9,52lt 


5,351 

1,918 
5,91*1 

5,253 
l*,675 
5,365 

6,851* 
1,003 

36,360 


7,986 

755 

1,118 

510 
1,021* 
5,825 

1,501 

8,662 

725 

681 
2,611 
1,1+1+9 


3,323 
919 

1,1+85 
2,716 

1+2,772 


5,281+ 
3,1+69 
2,118 

2,831 
3,761 
3,838 

5,197 
3,1+81 
2,003 
l+,077 

36,058 

78,830 


Held  by  investors  covered  In  Treasury  Survey 


Banks  l/ 


7,169 

commercial 

2/ 


l+,0l+2 


2,700 


1,610 
781 
1+63 

357 
3,637 
l+,306 

2,51+6 
2 

13,702 


i*,595 
1*68 
906 

369 

1+99 

3,913 

1,011 

6,231* 


1,803 
1,152 

871+ 

2,983 

821* 

1,293 
2,265 

30,1*66 


130 

180 

31* 

30 
31* 
29 

70 

51* 

65 

199 


31,290 


527 

mutual 
savings 


101 


35 


15 

8 

10 


21+ 
32 


18 
1 


115 


131* 
2 


95 

91+ 

81+ 
108 


1 

2 

37 

1 

1*1* 

1* 

1 
16 


Insurance  companies 


629 


1,1*73 
1*77 
575 

799 
1,295 


879 
1*86 
286 
152 


7,311 
7,91*0 


319 

life 


811* 


112 


52 

16 
65 

63 


197 


23 


5 
19 


77 


1 
13 


107 

1 


31+5 


398 
323 

51+2 

710 

993 

1,135 

1,371* 

1,032 

78 

91 


7,023 


611  fire, 
casualty, 
and  marine 


77 


17I* 


79 
33 
26 

25 
125 


91 


1+60 


231+ 
23 
1+2 

16 

29 

136 

38 

190 

21+ 

31 
79 
30 

31 
59 
39 

35 

18 


1,055 


551 
299 
11+8 

21*2 

152 
192 

178 

127 

55 

126 

2,071 

3,126 


U.   S.  Government 
Inves'tjiient 
accounts  and 
Federal  Reserve 
Banks 


612 


Held  by 
all  other 
investors 


i/ 


8,767 


3,226 

3,277 

1,655 

5 
l*,2l*3 

1,91*0 
1,076 
1,131* 

3,033 

21*5 

92 

1,768 
61*3 
853 

3,231* 

1,000 

965 

1 

13,506 

8,380 

755 
* 
« 

2,21*5 
261 
170 

8 

66 

1*61* 

109 

330 

1,199 

113 

298 

* 

178 

1,71*8 

12 

♦ 

119 

25 

61 
607 
185 

16 
60 

1 

60 

570 

52 

2 
129 

151 
282 

2,057 

8,220 

577 
752 
21*1* 

2,155 

1,1*38 

575 

31*9 
371 
517 

701 

917 

1,076 

1,280 

807 
111 
228 

1,1*16 

971* 

1,1*08 

3,280 

5,231* 

13,91*0 

7,291 

22^161 

(Continued  on  following  page) 
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.TREASDEY  SURVEY  OF  OWNERSHIP,  JULY  31,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  ailllonB  of  dollars) 


Issue 
(Tax  status  8/  Is  shovn  In  parentheses) 


Other  tonds: 

Postal  saTlngs  tends (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities:  6/ 

Federal  Housing  Adjnlnlstration  deben- 
tures   ( tazable  lo/) 

Total  public  marketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


102 
50 


152 


26 


139,305 


Held  by  investors  covered  in  Treeisury  Survey 


Banks  1/ 


7,169 
cammerciaj. 

2/ 


51,752 


527 

mutual 
savings 


8,192 


Insurance  companies 


319 
life 


8,155 


6u  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


36 


36 


2lt,67l 


Held  by 
all  other 
investors 

2/ 


57 
48 


10k 


42,697 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  E  hj (taxable) 

Series  F  kj (taxable) 

Series  G ( taxable) 

Total  United  States  savings  bonds 

Other  U.  G.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ( taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Guaranteed  securities:  6/ 

Commodity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securities 

. ! 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


3,872 
19,132 


57,538 


7,926 
324 

28 

952 
12,571 


21,801 


79,339 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7,169 

commercial 

2/ 


1*39 
925 


1,364 


148 
324  Uj 


165 


527 

mutual 

savings 


123 
1,248 


825  n/        1,377 


2,190  lj/|         1,966 


Insurance  companies 


319 
life 


35 
282 


317 


291 
2,926 

3,217 


3,534 


611  fire, 
casualty, 
and  marine 


458 


538 


99 


36 

314 


449 


987 


U.  S,  Government 
Investment 
accounts  »T-id 
Federal  Reserve 
Banks 


1 

1 

19 


21 


100 
4,619 


4,726 


4,747 


Held  by 
all  other 
Investors 

2/ 


31*, 533 

3,297 

16,880 


54,710 


7,664 

28 

2l4 
3,300 


11,207 


65,916 


>!_ 
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.TREASURY  SURVEY  07  OWNERSHIP,  JULY  31,  1951. 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  value  -  in  millions  of  doiaars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
inveslanent 
accounts  and 
Federal  Reserve 
BankB 

7,169 

commercial 

2/ 

527 

mutual 

savings 

319 

life 

611  fire, 
ceiEualty, 
and  marine 

Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 

783 

1*19 

30 

2 

22 

_ 

310 

Central  Bank  for  Cooperatives: 

1-5/85^  February   1953  ( Debentures )( taxable ) 

Federal  home  loan  banks: 

I.T05;  August     1951  (Botes) (taxable) 

2.00^  September  1951  (Notes) (tajcable) 

2.00^  October    1951  (Notes) (taxable) 

S-l/Sf.  October    1951  (Notes) (tajcable) 

1-7/8^  November   1951  (Notes) (taxable) 

2-lA^  February   1952  (Notes) (taxable) 

2-3/8^  April     1952  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  12/ 

1-lA^  Ma^T       1950-52  (Bonds).. (taxable) 
1-1/2^  January    1951-53  (Bonds). .(taxable) 
2  -l/Uf,  February   1953-55  ( Bonds ) . .  ( taxable ) 
1-3A^  October    1955-57  ( Bonds )..( taxable ) 

Total  Federal  land  bank  securities 

30 

29 

* 

* 

* 

116 
100 

60 
70 

Sh 

50 

68 

67 
50 
33 
35 
50 

28 
32 

3 
9 
1* 
15 
2 

2 
3 

1 

-X- 

1 

2 

1 
1 

3 

1 
5 

- 

39 
22 
19 
29 

18 
27 

51*8 

296 

39 

2 

12 

- 

199 

207 
186 
llU 
226 

15t 
162 

187 

2 
* 

3 

1 

* 
* 

1 
1 
2 
2 

- 

kg 
22 
15 
35 

733 

598 

7 

1 

7 

- 

120 

1/  Excludes  trust  departments . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19'+9,  also 
Includes  stock  savings  banks .  Formerly  these  banlcs  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

2/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

hj    IMited  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  companies  Included  in  tile  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

0/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  commercial  "banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  tliree  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  fron  them.  "V/holly" 


tax-exempt  securities  are  those  with  the  income  exempt  from  both 
normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  income  exempt  from  the  normal  tax  except  that  in  the  case 
of  partialis'  tax-exempt  Treasviry  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
siurtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
noimal  tax  and  surtax. 
2/  Includes  F.  H.  A.  debentures;  see  footmote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  yartially  tax- 
exempt  . 

11/  Includes  $61  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey, 

12/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  25,  191*7. 
*   Less  than  $500,000. 
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.MAEKET  QUOTATIONS,   AUGUST  31,   1951- 


Current  market  quotations  shovm  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  CJovernment  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Q-overnment,  Daily  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity- 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(MiUions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,101 
1,001 
1,001 
1,000 
1,201 

1,202 
1,202 

9/6/51 
9/13/51 
9/20/51 
9/27/51 
10/1*/51 

10/11/51 
10/18/51 

6/7/51 
6/ll*/51 
6/21/51 
6/28/51 

7/5/51 

7/12/51 
7/19/51 

1.61*56 

1.60 

1.61* 

1.61* 

1.65 

1.65 
1.65 

1.355^ 

1.35 

1.1*0 

1.1*5 

1.52 

1.51* 
1.51* 

1.5056 

1.1*8 

1.52 

1.51* 

1.58 

1.60 
1.60 

-.0256 

-.01* 

-.03 

-.01 

+.02 

+.01* 
+  .02 

$1,201 
1,301 
1,300 
1,300 
1,101 

1,101 

10/25/51 

11/1/51 

U/8/51 

11/15/51 

11/23/51 

11/29/51 

7/26/51 

8/2/51 

8/9/51 

8/16/51 

8/23/51 

8/30/51 

1.6556 

1.65 

1.65 

1.65 

1.65 

1.65 

1.555^ 

1.58 

1.58 

1.58 

1.58 

1.60 

1.6056 
1.62 
1.62 
1.62 

1.62 

1.62 

+  .0156 
+  .02 

Table  2.-  Certificates  and  Short-Term  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds;  prices  quoted  on  a  yield  basis  are  in  percent) 


Amount 
out- 
standing 
(Minions) 

Description 

Issue 
Date 

Price 

Yield 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

To  maturity 

Change  from 
last  month 

$9,521* 
5,216 

1,918 
5,91*1 
5,253 

Certificates  of  indehtedness: 
1-7/856     -         l*/l/52-A 
1-7/8      -        7/1/52 -B 

Treasury  notes: 
1-1/1*56     -       10/1/51-A 

1-iA     -   10/15/51-F 
1-lA     -     U/1/51-G 

6/15/51 
8/1/51 

2/1/50 
9/15/50 
10/1/50 

100. 03i 
100.05 

.1*056 
1.2056 
1.21*56 

100.01*5 
100.06 

.2056 
1.11*56 
1.1856 

100.01* 
100.055 

.3056 
1.175^ 
1.2156 

-.01 
+  .01 

-.9256 
-.O75S 
-.0356 

1.6556 
1.66 

+.0256 
-.06 

Table  3.-  Other  Taxable  Issues 


(Price  c 

leclmnlf 

J  are  32nds) 

Amount 

Price 

Yield 

Price  range  1/ 

Change 

out- 

Description 

in 

To 

Change 
from 

Issue 

Since  first  traded 

In  1951                           1 

Bid 

( Millions 

from 

c.aU 

last 

High 

Low 

High 

Low 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes !     2/ 

$1*,675 

1-3/856  - 

3/15/51* -A 

98.29 

99.00 

98.30i 

98.26* 

99.2li 

+.05 

1.80^ 

-.0% 

I2/15A9 

100.10^ 

1/10/50 

98 .01* 
97.295 
98.1^ 

5/9/51 

99.0^ 
99.IO5 

ioo.oi*i 

1/19 

98.01* 
97.29i 
98.l4 

5/9 

5,365 

1-1/2     - 

3/15/55-A 

98.25 

98.28 

+.06 

1.81* 

-.05 

3/15/50 

100.07 

3/10/50 

5/9/51 

1/19 

5/9 

6,851* 

1-3/1*     - 

12/15/55-B 

99.20 

99.23 

+.10 

1.83 

-.07 

12/15/50 

100.01*^ 

1/19/51 

5/9/51 

1/19 

5/9 

1,001* 

1-1/2     - 

l*/l/56-EA 

98.16 

98.21* 

98.20 

+  .20 

1.81 

-.11* 

Vl/51 

98.20 

8/31/51 

97.20 

7/16/51 

93.20 

8/31 

97.20 

7/16 

7,936 

Treasury 

bonds   -  bank  eligible: 

100. 07i 

100 .o6i 

+  .02 

1.61 

-.16 

9/15A3 

10lt.l8 

3/11/1*6 

99.3I5 
99.235 

l*/20/51 

100. IO5 

1/1* 

99.3I5 
99.23- 

lt/20 

256 

9/15/51-53  3/ 

12/15/51-55  y 

100.0^ 

510 

2 

100.05 

100.07 

100.06 

+  .035 

1.76 

-.02 

12/15/1*1 

10l*.26 

3/11/1*6 

5/29/51 

100.15 

1/2 

5/29 

1,021* 

2-1/2      - 

3/15/52-51* 

100.15 

100.17 

100.16 

-.02 

1.55 

-.01* 

3/31/1*1 

107.11* 

3/11/1*6 

100.16 

8/31/51 

101.03 

1/2 

100.16 

8/31 

5,825 

2 

6/15/52-51* 

100.06 

100.08 

100 .07 

+.oo| 

1.72 

-.01* 

6/26/1*1* 

10I+.27 

2/18/1*6 

99.27 

l*/20/51 

100.1^ 

V^ 

99.27 

l*/20 

1,501 

2-lA     - 

6/15/52-55 

100.12 

100.  ll* 

100.13 

1.72 

-.01* 

2/25/1*2 

106.08 

2/9/1*6 

100 .01* 

l*/20/51 

100.29 

1/19 

100.  oi* 

l*/20 

8,662 

2 

12/15/52-51* 

100.07 

100.09 

100.08 

+  .035 

1.80 

-.10 

12/1/1*1* 

105.00 

3/I1A6 

99.25 

l*/20/51 

100. 22J 

1/19 

99.25 

l*/20 

1,1*1*9 

2-1/2      - 

3/15/56-58 

102.11 

102.15 

102.13 

+  .05 

I.9I* 

-.05 

6/2/1*1 

110.22 

2/8/1*6 

101.11* 

1*/19/51 

103.23 

1/19 

101.11* 

1*/19 

3,823 

2-1/1*     - 

9/15/56-59 

101.01* 

101.08 

101.06 

+  .12 

2.00 

-.08 

2/1/1*1* 

107.16 

i*/6/i*6 

99.30 

1*/19/51 

102.21 

1/19 

99.30 

V19 

2,716 

2-1/2      - 

9/15/67-72  5/ 

100.  ll* 

100.18 

100.16 

+  .25 

2.1*6 

-.06 

10/20/1*1 

109.18 

i*/6/i*6 

98.01* 

6/27/51 

10l*.06 

1/19 

98.01* 

6/27 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues   (Continued) 

(Price  decimals  are  32nd8) 


Amount 
out- 

standlnG 
(MlUlons 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/                                                      | 

Bid 

Ask 

Mean 

Change 

in 

i-jan 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,284 
3,1*69 
2,118 
2,^1 
3,761 

3,837 
5,197 
3,480 
2,002 
4,076 

Treasury 

bonds   -  bank 

restrlctec 

L:     6/ 
99.06 
98.29 
100.09 
99.18 
99.06 

99.04 
99.00 
98.29 
98.28 
98.28 

99.04 
98.27 
100.07 
99.16 
99.04 

99.02 
98.30 
98.27 
98.26 
98.26 

+1.04 
+1.03 
+1.10 
+1.16 
+1.14 
+1.14 
+1.18 
+1.17 
+1.22 
+1.22 

2.34^2/ 
2.37  2/ 
2.48 
2. 51*  2/ 

2.56  2/ 

2.562/ 

2.57  2/ 

2.582/ 

2.57  1/ 
2.57  2/ 

-.125^ 

-.11 

-.14 

-.10 

-.10 

-.10 

-.11 

-.10 

-.11 
-.11 

6/1/45 
11/15/45 

5/5A2 
12/1/42 
1*/15A3 

9/15A3 
2/1/44 

12/1/44 

6/1A5 

II/15A5 

104.20 
104.21 
108.12 
108.03 
107.25 
107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6/46 
4/6A6 
4/6A6 
4/6/46 

4/6A6 
4/6/46 
4/6A6 
4/6A6 
4/6/46 

96.20 
96.18 
97.20 
97.02 
97.02 
97.00 
96.30 
96.28 
96.28 
96.28 

6/22/51 
6/27/51 
6/27/51 
5/21/51 
5/23/51 

5/23/51 
6/28/51 
5/23/51 
5/21/51 
5/21/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 
1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.18 
97.20 
97.02 
97.02 
97.00 
96.30 
96.28 
96.28 
96.28 

6/22 
6/27 
6/27 
5/21 
5/23 

5/23 
6/28 
5/23 
5/21 
5/21 

2-lA5t  - 
2-1 A    - 

2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 
2-l/e      - 
2-1/2      - 
2-1/2      - 

6/15/59-62 

12/15/59-62 
6/15/62-67 

12/15/63-68 
6/15/64-69 

12/15/64-69 
3/15/65-70 
3/15/66-71 
6/15/67-72  2/ 

12/15/67-725/ 

99.02 
98.25 
100.05 
99.11* 
99.02 

99.00 
98.28 
98.25 
'       98.24 
98.24 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  ^ 


(Price 

iecimals 

are  32nds 

) 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

moTitrh 

To 

first 

call 

Change 
fi-om 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

$755 

1,118 

725 

681 

2,611 

3*   „      -    9/15/51-55  2/ , 
2-iA    -  12/15/51-53  U/ 
2            -    6/15/53-55 
2-1/4     -    6/15/54-56 
2-7/8    -    3/15/55-60 

100. 04i 
100.11 
101 .24 
103 .06 
105.26 

100.0^ 

100.13 

101.28 

103.10 

105.30 

100.05 
100.12 
101.26 
103 .08 
105.28 

-.02 
-.02 
+  .02 

2/32  J^ 

.9oir 

.97 
1.06 

1.17 

-.0256 

-.02 

-.06 

9/15/31 
12/22/39 
10/7/40 
7/22/40 
3/15/35 

113.24 
108.01 
107.25 
109.29 
116.02 

12/30  Ao 

3/IOA5 
1/12  A6 
3/12A6 
1/12A6 

82.08 
100.12 
101.13 
102.02 

98.30 

8/31/51 
3/13/51 
7/24/40 
9/20/35 

101.11 
101.04 
102. 17i 
104. 03i 
107.14 

1/19 
1/19 
1/25 

100.12 

101.13 
102 .26 
105.12 

7/31 
8/31 
3/13 
3/30 
6/28 

982 

919 

1,1*85 

2-3/1*     -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

107.09 
109.10 
111.02 

107.15 
109.16 
111.08 

107.12 
109.13 
111.05 

+  .U 

+  .25 

+1.06 

1.23 
1.30 

1.46 

-.10 
-.14 
-.14 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.04 
119.00 

1/26  A6 

1/15A6 

1/25A6 

98.10 
99.15 
99.11* 

Vl/37 
9/25/39 
9/25/39 

109.00 
111.02 
113.26 

1/19 
1/19 
1/22 

106.15 
107.27 
108.31 

5/18 
6/28 
6/28 

50 

Panama  Canal  bonds: 

116.20 

117.20 

117.04 

+  .20 

1.14 

-.08 

6/1/11 

131*  .00 

9/5/44 

75.00 

6/18/21 

119.12 

2/6 

116.16 

8/1 

3i          -      6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

m 

mean 
from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$65 
35 
88 
25 
85 
45 

118 

1.75!^    -      9  A/51 
2.05       -      9A/5I 
1.80       -     10/1/51 
2.10       -     10/1/51 
1.85       -     11/1/51 

2.05       -     11/1/51 
1-7/8    -    12/3/51 

12/1/50 
6/1/51 
1/2/51 
7/2/51 
2/1/51 
8/1/51 
3/1/51 

1.905^ 

1.90 

1.90 

1.90 

1.95 

12/ 

1.75 
1.75 
1.75 
1.75 

1.82 
1.82 
1.82 
1.85 

12/ 

-.105^ 

-.10 

-.16 

-.16 

-.13 

$76 

w 

72 
63 
56 

14/ 

25t       -      1/2/52 
2           -       1/2/52 
2.15     -       2/1/52 
2.25     -      3/3/52 
2.35    -      l*/l/52 

2.35     -      5/1/52 
2.25     -       6/2/52 

4/2/51 
9A/5I 
5/1/51 
6/1/51 
7/2/51 
8/1/51 
9A/51 

2.00^ 

2.00 

2.10 

2.15 

2.20 

2.20 
2.20 

l.B% 

1.85 

1.90 

2.00 

2.05 

2.05 

2.05 

1.925t 

1.92 

2.00 

2.08 

2.12 

2.12 

2.12 

-.1056 

-.12 
-.12 
-.13 
-.18 

Footnotes  at  end  of  this  section. 
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.MAEKET  QtJOTATIOHS,  AUGOST  31,  1951. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 


(Price  decimals 

are  32nds 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

matu- 
rity 

Change 
from 
last 
month 

Since  first  traded 

In  1951                             1 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

100 
60 
70 
81* 
50 

73 
68 

207 
186 
111* 
226 

1                 1 
Central  Bank  for  Cooperatives  Debentures 

. 

+  .10 

.00 

.00 

.00 

+  .01 

+  .01 

+.03 

+.09 
+  .18 
+.09 
+  .09 

2.355^ 

2.02 
2.01 
1.87 
1.86 
2.02 

1.98 
2.11 

2.02  Jj 
2.08  2/ 
2.30  Jj 
2.1*1  2/ 

+.05 
+.02 
-.10 
-.10 
-.09 

-.17 

-.29 
-.37 
-.08 
-.01* 

6/15/51 
2/15/51 
5/15/51 

8/15/51 
6/15/51 

5/1A6 

1/2/1*6 

2/1/U5 

10/1/1*9 

100.06 

100.00 
100.00 
100.01 
100.00 
100.03 

100.03 
100.05 

100.02 
101.22 
105.31 
100.12 

1/12/50 

8/31/51 
8/31/51 

8/31/51 
8/31/51 

8/31/51 
8/31/51 

1*/17A6 
3/11A6 
3/12/1*6 
9/22A9 

98.20 

99.31 
99.2^ 
99.3li 
99.27* 
100.00 

100,02 
99.31 

96.30 
97.30 
99.16 
96.00 

8/3/51 

3/28/51 
6/11/51 
3/29/51 
7/10/51 

8/li*/5l 
6/11/51 

3/8A8 

3/8A8 

7/23/51 

8/8/51 

99.08 

100.00 
100.00 
100.01 
100.00 
100.03 

100.03 
100.05 

99.16 

99.08 

100,15 

98.13 

3/2 
8/31 

8/31 

8/31 
8/31 

8/31 
8/31 
1/18 
1/19 

98.20 

99.31, 
99.28i 
99.3li 
99.27t 
100.00 

100.02 
99.31 

98.26 
98.17 
99.16 
96.00 

8/3 

6/11 
3/28 
6/11 
3/29 
7/10 

8/11* 
6/11 

l*/20 

7/10 

7/23 

8/8 

l-5/85t  -      2/1/53                 98.26 
Federal  Home  Loan  Bank  notes; 

99.06 

100.01 
100.01 
100.02 
100.01 
100.01* 

100.  Ol* 
100.06 

99.18 
99.10 
99.30 
96.12 

99.00 

100.00 
100.00 
100.01 
100.00 

100.03 

100.03 
100.05 

99.16 

99.08 

99.27 
96.09 

2%         -    9/l'+/51-H 
^      ,.     -  1°A5/51-G 
2-1/8    -  10/15/51-1 
1-7/8     -  11/15/51-F 

2-lA    -    2/15/52-A 

2.20        -     2/15/52 -C 
2-3/8     -     \IVibZ--S, 

Federal  Land  Bank  bonds 

99.31 
99.31 

100.00 
99.31 

100.02 

100.02 
100.01* 

15/ 

'     99.11* 

'     99.06 

99.21* 

96.06 

1-lA^  -       5/1/50-52  l6y 
1-1/2      -       \l\h\-'yi   VU 
2-1/1*     -      2/1/53-55 
1-3/1*     -     10/1/55-57 

1/  Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-       8/ 
the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  are  closing  prices  on  the  New  York      2/ 
Stock  Exchange.  "When  issued"  prices  are  included  in  history  begin- 
ning October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence, 
are  the  latest  dates.  10/ 

For  notes  with  original  maturities  of  less  than  2  years,  see  Table  2.  11/ 
Callable  on  1*  months'  notice  on  March  15,  1952.  12/ 

Callable  on  1*  months'  notice  on  June  15,  1952.  r^/ 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as  Ih/ 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds".  l^/ 

6/  For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1. 

2/  Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par;  the  16/ 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or  17/ 
below  par. 


All  partially  tax-exeaipt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Called  on  May  \h,   1951,  for  redemption  on  September  15,  1951.  Yield 

quotation  in  the  price  range  is  equivalent  to  100 .03,  computed  to  the 

nearest  quarter  of  a  thirty-second. 

Excess  of  price  quotation  over  zero  yield  price. 

Called  on  August  ll*,  I95I,  for  redemption  on  December  I5,  1951. 

Not  quoted  on  August  31,  1951. 

Amount  issued  on  September  1*,  1951,  was  $30  million. 

Amount  issued  on  September  1*,  1951,  was  $69  million. 

Excludes  issues  completely  held  by  Faim  Credit  Administration  agencies. 

The  proprietary  interest  of  the  Iftiited  States  in  the  Federal  land  banks 

ceased  on  June  26,  191*7. 

Callable  on  I5  days'  notice  on  November  1,  1951. 

Callable  on  15  days'  notice  on  January  1,  1952. 


October  1951 


ki 


.MARKET  QUOTATIONS,   AlCOST  31,    1951- 


YIELDS    OF  TREASURY   SECURITIES,    AUG.  31.  1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'53 

•55 

•57 
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2.00 
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.-^ 
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*.--5 

• 

1  60 

>i 

^ 

.-' 

1.40 
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1  20 

1.00 
80 

3ANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

.60 

.40 

.20 

0' 

1  60 

r^        a!     II         ^ 

x-E> 

cem 

)t  B( 

Dnds 

- 

1.40 

^ 

rur 

iiuiiy 

lU 

1.20 

^^^ 

^ 

•'•^ 

1  00 

^y 

^ 

•  ^^ 

.80 

^ 

BANK  ELIGIBLE 

•  Callable  bands 

.60 

.40 

.20 

o-l- 

1951 

•53 

•55 

•57 

•59 

■61 

•63 

•65 

•67 

'69 

■•^_ 

'71 

PERCENT 
2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par.  and  ta  maturity  date  when  prices  are  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annian) 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Teixable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High 
grade 
corporate 
bonds 


Period 


1933 

193"^ 

1935 

1936 

1937 

1938 

191*6- Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July, 
Aug., 
Sept, 

Oct., 
Nov,, 
Dec, 

igltT-Jan. . 

yet.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 


3.31 
3.12 
2.79 
2.69 
2.7U 
2. 61 


Annual  aeries  -  calendar  year  averages  of  monthly  series 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High 
grade 
corporate 
bonds 


h.38 
3.93 

3.19 
3.27 
3.12 


1939. 
191*0 . 
Win. 
191*2. 
191*3. 
191*1*. 


2.1*1 
2.26 

2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.61. 
2. 60 


191*5. 
191*6. 
191*7 . 
191*8. 
191*9. 
1950. 


1.66  1/ 


Monthly  series  -  averages  of  dally  series 


2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 
2.19 
2.19 
2.22 

2.25 
2. 21* 
2.21* 

2.27 
2.36 
2.39 


2.1*3 
2.36 
2.35 

2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.1*8 
2.U8 
2.1*9 
2.1*9  2/ 
2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 
2.75 
2.86 


19l*8-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


191*9- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


2.1*5 
2il*5 
2.U1* 

2.I*U 
2.1*2 
2.1*1 

2.1*U 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.2U 
2.22 

2.22 
2.20 
2.19 


2.85 
2.8U 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2. 81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  1/ 


1950- Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June, 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1951-Jan. . . 

Feb 

Mar 

Apr ... 

May. .. , 
June. ., 
July. . . 
August. 


1951-Mar. 


Apr. 


3. 

10. 
17. 
21*. 
31. 

7. 
11*. 
21. 

28. 


2.1*0 
2.1+1* 
2.1*9 
2.50 
2.51 

2.51 
2. 51* 
2. 60 
2.60 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


2.68 
2.72 
2.78 
2. 82 
2.81* 

2.87 
2.87 
2.88 
2.88 


1951-May 


5... 
12... 

19... 
26... 

2... 

16... 
23... 

30... 


2.61 
2.63 
2.61* 

2.63 
2.63 

2.61* 
2.61* 

2.65 

2.66 


2.88 
2.90 

2.91 
2.89 

2.90 
2.90 
2.93 
2.97 
3.03 


1951- July  7. 
ll*. 
21. 
28. 

Aug.  1*. 
11. 
18. 
25. 
31. 


Dally  series  -  unweighted  averages 


1951 -Aug. 


1. 
2. 
3. 
1*. 

6. 

7. 

8. 

9. 
10. 
11. 


2.62 
2.62 
2.60 
1/ 

2. 60 
2.60 
2.58 
2.58 
2.58 
1/ 


2.89 
2.89 
2.89 
5/ 

2.88 
2.88 
2.87 
2.87 
2.87 
2/ 


1951-Aug. 


13. 
ll*. 
15. 
16. 
17. 
18. 

20. 
21. 
22. 


."lote:  Treasury  bonds  included  In  the  averages,  beginning  with  December  I935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
Treasury  Bulletin"  for  July  191*7,  page  59,  and  January  I9U5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Eeserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
New  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


2.58 
2.57 
2.55 
2.55 
2.55 
5/ 

2.55 
2.56 

2.55 


2.86 
2.86 
2.81* 
2.81* 
2.81* 

2.81* 
2.81* 
2.81* 


1951-Aug.  23. 

21*. 
25. 

27. 
28. 
29. 

30. 
31. 


2.37 
2.19 
2.25 

2.1*U 
2.31 

2.32 


2. 51* 
2.1*1* 
2.57 
2.81 
2.65 
2.60 


2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 
2.3U 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 
2.63 
2.57 


2.51* 
2. 51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  v 

2.66 
2.66 

2.6U 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 


2.65 
2.63 
2.62 
2.62 

2.62 
2.59 
2.56 
2.55 
2.51* 


2.99 
2.95 
2.92 
2.90 

2.89 
2.87 
2.85 
2.8U 
2.86 


2.55 
2.55 
1/ 

2.55 
2.55 
2.55 
2.5I* 
2.53 


2.85 
2.85 
2/ 

2.86 
2.86 
2.86 
2.86 
2.86 


1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  I5,  19l*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  April  1,  191*7.  Old  average  for  April  19l*7 
was  2.1*7^, 

i/  As  of  December  21,  I9U9,  the  Consolidated  Gae  Electric  Light  and 
Power  Company  of  Baltimore  2-3/1**8  of  I981  were  dropped  from  the 
average,  having  been  called. 

U/  As  of  October  20,  I95O,  the  Standard  Oil  Company  of  California 
2-3/1**8  of  1965-66  wore  dropped  from  the  average,  having  been 
called . 

2/    Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Sumnary  by  Principal  Sources -1/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Corporation 
Income  and 
excess  profits 
taxes  2/ 

Individual  income  taz  and  employment  taxes 

Total 

Individual 
income  tax 
not  with- 
held 

Withheld  taxes 

Itoemploy- 

ment 

insurance 

Individual 
Income  and 
old-age 
Insurance  2/ 

Eallroad 
retirement 

191*2 

191+3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

12,993,118 
22,11*3,969 
1*1, 681*,  987 
1*3,902,002 
1*0,310,333 

39,379,1+09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 

1*, 391, 1*1*5 
1*,  61*8, 872 
8,655,893 

3,112,578 
3,821,1*97 
7,330,091 

2,608,091 

-36,797 

-22l*,755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-197,81*9 
-571*,  780 
+891,136 

-15,709 

-933,300 

+1,138,112 

-236,788 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 
38,957,126 
50,1*45,686 

4,589,291* 
5,223,652 
7,764,757 
3,128,287 
l+, 751*,  797 
6,191,979 

2,844,879 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

297,1*57 

150,901 

1+,316,357 

498,753 

244,279 

3,908,412 

596,232 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

3,391,847 
4,288,867 
2,637,072 

1,931*, 760 
3,739,361 
1,576,388 

1,1*83,367 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

2,527,392 
1,027,980 
2,093,231* 
989,234 
193,571 
1,195,292 

321,130 

895,336 

1,817,561 

9,113,1*60 

11,572,151 

11,095,414 

11,301,216 
13,146,298 
11,742,653 
11,762,377 
15,900,519 

828,752 

3,104,779 

408,879 

93'+,  971 

3,508,726 

256,491 

1,158,427 

170,409 
211,151 
265,0U 
284,758 
284,258 

379,555 
560,113 
562,731+ 
548,038 
579,778 

1,855 

20,861 

123,652 

3,687 

22,197 

123,1+66 

1,094 

U9,6l7 
156,008 
183,337 
186,489 
178,71+5 
185,876 
208,508 
226,228 
223,135 
236,952 

33,847 

135,247 

11,307 

6,868 

14,868 

l,l4o 

2, 716 

1951 

1951- January. 
February 
March... 

April... 

May 

June .... 

July 

Fiscal  year 
or  month 

Miscellaneous   internal  revenue  taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  4/ 

Estate  and 
gift 

Llq.uor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous 

1942 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,1+33,328 

899,990 
783,884 
811,328 

694,773 
771,158 
707,178 

765,280 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31+5 
796,538 
706,226 
729,730 

80,118 
53,595 
128,936 
59,462 
57,791+ 
46,989 

56,034 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 

276,131 
222,305 
198,990 
134,070 
159,878 
164,382 

178,068 

780,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,464 

1,380,396 

125,824 
106,903 
112,853 
110,603 
121,670 
119,562 

112,001 

41,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

8,431 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 

852,069 
670,012 
728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

255,729 
249,381 
227,096 

229,375 
257,990 
226,698 

225,7.9 

400,501 
732,335 
1,075,1*02 
1,430,428 
1,489,929 
1,550,842 
1,655,712 
1,752,792 
1,720,908 
1,842,598 

153,758 
142, 8o4 
135,868 

153,381 
166,597 
142,045 

186,526 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951- January 

February 

March 

April 

May 

June 

July 

Source:  Daily  Treasury  Statement  for  total  receipts  ftrom  internal,  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily    ^ 
reports  from  G-ovemment  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 
sessions; incliides  corporation  income  tax  on  Alaska  Eallroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un-    4/ 
Just  enrichment  through  I947  (thereeifter  these  collections  are  incliiied 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  I?evenue  Act  of  1940,  which  was  repealed  for  years  ending  after 
December  31,  1945),  and  Vinson  Act  as  amended  (34  U.S.C.  496). 
Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
In  the  March  I95I  and  preceding  issues  of  the  "Treasury  Bulletin". 
Repealed  for  years  ending  after  June  30,  1945.  Beginning  with 
Tuly  1950,  included  under  "Miscellaneous" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


*Fiscalyear 
Comparison  first 
]'^    month  fiscal  years 
1951  and  1952 


DOLLARS" 
Billions 

26 


24 
22 
20 

18 
16 
14 
12 
10 


Individual  Income  Tax  and 
Employment  Taxes 


Liquor  and  Tobacco  Taxes 


DOLLARS 
Billions 

26  le 


24 


22 


20 


14 


10 


ininlllllllH: 

1937        '39  '41  43         45         '47         '49  '51 


14 


12 


10 


Corporation  Income 
and  Profits  Taxes 


"DOLLARS 
Billions 


18 


16 


14 


12 


10 


4 
2 

937        '39          '41          43 

■45 

47 

'49 

'51 

Estate  and  Gift  Taxes 

-■■■■■■■■■_ 

937        '39         41          43 

•45 

'47 

'49 

■51 

«•■':' 


1937       '39 


43         45         '47         '49 


Office  of  the  Secretory  of  the  Treosury,  Office  of  the  Technicol  Slof  f 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 


Type  of  tax 


Corporation  Income  and  excess  profits  tases  2/. 

Inillvldual  Inccme  tax  and  employment  taxes: 

Income  tax  not  withheld 

Withheld  taxes: 

Income  and  old-age  Insurance  2/ 

Ballroad  retirement 


Total  withheld  taxes 

Unan^loyment  Insurance , 

Total  Individual  Income  tax  and  employment  taxes. 
Miscellaneous  Internal  revenue: 


Capital  stock  tax  k/. 
Estate  tax 


aift  tax. 


Llq.uor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (dcmestio,  excise) 

Distilled  spirits,  rectification  tax , 

Wines,  cordials,  etc.  (imported,  excise) , 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small ) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Toteil  tobacco  taxes. 


Stastp  taxes: 

Bonds,    Issues  of  capital  stock,  deeds  of 

conveyance,   etc 

Transfers  of  capital  stock  and  similar  Interest  sales... 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


I. In  thousands  of  dollars) 


19^9 


11,553,669 


ll,7'^2,653 
562,734 

12,305,387 

226, gg8 

20,527,935 


6,138 

735,781 

60,757 


121,773 

1,276,175 

33,793 

2,W8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

4, 1*30 

2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

8in 


1,321,875 


46,667 

17,910 

7,561* 

687 


72, £ 


Fiscal  year 


1950 


10,854,351 


7,264,332 

11,762,377 
548,038 

12,310,415 

223,135 

19,797,883 


266 

657,441 
1*8,785 


126,344 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,411 

4,784 

2,219,196 


42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 


1,328,464 


50,156 

23  ,.823 

10,546 

123 


84,648 


1951 


14,387,569 


9,907,539 

15,900,519 
579,778 

16,480,297 

236,952 

26,624,788 


638,523 
91,207 


172,362 

1,574,472 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

14,921 

12 

665,009 
4,462 


2,546,807 


44,220 

56 

7 

1,293,966 

7,235 

33,870 

l,04l 

1 

2^ 

1,380,396 


56,105 

28,679 

8,222 

100 


93,107 


First  month  of  fiscal  year 


1951 
(July  1950) 


413,241 


228,208 

854,911 
1,331 

856,242 

3,078 

1,087,528 


44,035 
1,099 


15,421 

134,697 

2,827 

186 

4,298 

3,917 

♦ 

107 

1,523 

4 

69,213 

1,849 

234,042 


3,000 
4 
* 

97,751 

436 

2,481 

57 


103,728 


l+,139 

2,277 

1*35 

2 

6,852 


1952 
(July  1951) 


596,232 


321,130 


1,158,427 
1,094 

1,159,521 


2,716 


1,1*83,367 


55,037 


997 


13,071 
81,393 

1,9U 
203 

3,862 

4,294 

2 

53 

780 

1 

70,532 

1,965 


178,068 


3,163 
3 

1 

105,887 

726 

2,U9 

102 


112,001 


4,876 

1,660 

343 

22 


6,901 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  CJol lections  by  Type  of  Tax^- 

(In  thoufleiniiB  of  dollars) 


(Continued) 


Type  of  tax 


MlaoellaneouB  internal  revenue  (continued): 

Manufacturers'  excise  taxes: 

Lubricating  oils •••• 

Gasoline 

Tires  ai>d  tubes 

Automobile  trucks  and  buses 

Other  autconobiles  and  motorcjcles 

Farts  and  accessories  for  automobiles 

Electrical  energy 

Klectrlc,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc,  2/ 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.  6/ 

Matches 

Biisiness  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvere 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers •  exc  ise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  Including  special  taxes  j/ 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown  separately 

Total  miscell-slLeous  taxes «.• 

Total  mlsoellaneouB  Internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement). 


Fiscal  year 


191*9 


1950 


81,760 

77,610 

503,61*7 

526,732 

150,899 

151,795 

136,797 

123,630 

332,812 

1*52,066 

120,138 

88,733 

79,31*7 

85,701* 

80,935 

80,1*06 

26,172 

20,726 

1*9,160 

1*2,085 

6,1*83 

5,769 

9,293 

8,865 

77,833 

61*, 316 

8,738 

8,875 

33,31*1* 

30,012 

1*3,11*0 

39,931 

19,81*6 

18,969 

10,379 

9,351 

810 

1*81 

1,771,533 

1,836,053 

61,91*6 

1*5,781 

210,688 

190, 8eo 

8e,607 

77,532 

93,969 

91*,  995 

1*1*9,2U 

1*09,128 

76,171* 

71,188 

311,380 

312,339 

22l*,531 

21*7,281 

19,325 

18,919 

251,389 

228,738 

337,030 

321,193 

9,1*61 

9,551* 

385,81*3 

371,21*1* 

1*8,857 

1*1,1*53 

27,790 

28,71*0 

3,805 

3,608 

21,088 

20,171* 

21 

12 

17,51*1 

29,297 

815 

867 

17,1*60 

15,857 

U 

T 

273 

1*37 

1,752,792 

1,720,908 

8,381,515 

8,301*, 892 

1*0,1*63,119 

38,957,126 

-155,831* 

■t491,l*82 

1*0,307,285 

39,1*1*8,607 

1951 


First  month  of  fiscal  year 


1951 
(July  1950) 


97,238 

6,097 

5,831* 

569,01*8 

1*6,576 

1*7,769 

198,383 

19,212 

17,861 

121,285 

9,1*68 

10,281 

653,363 

56,1*05 

52,669 

119,1*75 

8,951* 

10,776 

93,181* 

7,21*5 

8,355 

121,996 

7,273 

9,061 

30,281* 

131 

2,391* 

128,187 

3,962 

5,860 

7,007 

897 

705 

10,756 

588 

61*9 

96,319 

8,1*76 

6,666 

10,169 

650 

637 

1*1*,  1*91 

3,296 

3,956 

1*6,020 

3,029 

i*,i*6l 

17,862 

1,381* 

1,872 

17,81*6 

1,11*9 

1,075 

762 

20 

112 

2,383,677 

181*,  812 

190^991* 

57,60l* 

1,271 

1,627 

210,239 

ll*,291 

16,856 

82,831 

6,228 

7,372 

106,339 

7,975 
29,765 

8,901 

1*57,013 

31*, 755 

80,192 

6,327 

10,618 

35l*,660 

31,236 

1*2,377 

290,320 

25,900 

28,352 

2l*,9i*6 

1,709 

2,131* 

237,617 

18,51*5 

22,51*7 

381,31*2 

29,116 

35,131* 

9,569 

71*0 

1,069 

31*6,1*92 

29,397 

28,756 

1*2,61*6 

3,091* 

3,698 

30,120 

2,1*13 

2,867 

3,610 

1,259 

1,277 

20,731 

6,505 

6,136 

11 

» 

» 

35 

10 

1 

866 

155 

176 

19,088 

1,1*52 

1,352 

9 

1* 

3 

31*7 

32 

28 

1,81*2,598 

158,396 

186,526 

9,1*33,328 

762,730 

765,280 

50,ltJ*5,686 

2,263,1*99 

2, 81*1*, 879 

+660,1*09 

-29l*,337 

-236,788 

51,106,095 

1,969,162 

2,608,091 

1952 

(Julj  1951) 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 

reports  by  colieotors  of  internal  revenue  for  collections  by  type  of  2/ 

tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 

Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 

latest  daily  reports  frcm  Government  depositaries;  they  do  not  coincide 

with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 

collections  wnft  because  certain  taxes  are  paid  directly  into  the 

depositaries.  1*/ 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 

possessions;  includes  corporation  income  tax  on  Alaska  Railroad.  2/ 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 

declared  value  (repealed  for  years  ending  after  June  30,  19l*6),  6/ 

Excess  Profits  Tax  Act  of  I9U0  (Title  II  of  the  Second  Revenue  Act  jJ 

of  191*0,  which  was  repealed  for  years  ending  after  December  31,  19l*5),         * 


and  Vinson  Act  as  amended  (3I*  U.S.C.  1*96). 

Beginning  January  1951,  withheld  income  taxes  and  social  security 

employment  taxes  on  employees  and  employers  are  paid  into  the 

Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 

The  figures  for  prior  periods  have  been  combined  accordingly  in 

this  table  for  purposes  of  comparison,  but  are  shown  separately  in 

the  March  I95I  and  preceding  issues  of  the  "Treasury  Bulletin". 

Repealed  for  years  ending  after  June  30,  191*5.  Beginning  with 

July  1950,  included  under  "Miscellaneous  taxes". 

Includes  television  sets  as  provided  in  the  Revenue  Act  of  1950, 

approved  September  23,  1950. 

Includes  q,uiok-freeze  units  as  provided  In  the  Revenue  Act  of  1950. 

Repealed  (except  on  imported  oleomargarine),  effective  July  1,1950. 

Less  than  $500. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


c 


End  of  fiscal 
yeax  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Hold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
2/ 


Italted 
States 
notes 


Federal 
Eeserve 
notes 


Federal 
Eeserve 
Bank 
notes 

y 


national 

bank 

notes 


Wlflt 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deoamber. 
1951 -January. . 

February. 

March . . . . 

April 

May 

June 

July 

August  p. 


22,501* 
26,71*6 
28,245 
28,297 
27,903 

27,1*93 
27,156 
27,809 

27,71*1 
27,014-8 
27,188 
27,119 

27,278 
27,519 
27,809 

27,851 
28,153 


21,1+38 
25,51*1 
26,91*5 
26,942 
26,482 

26,034 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,260 
26,552 


54 
52 
50 

48 
45 

43 
41 
39 
40 
40 
40 
39 

39 
39 
39 

39 
39 


1,588 
1,651 
2,025 
2, 061 
2,061 

2,061 
2,177 
2,092 

2,129 
2,026 
2,051 
2,059 

2,077 
2,094 
2,092 

2,059 
2,057 


322 
323 
317 
320 
321 

319 

321 

318 

313 
303 
311 
310 

314 
316 
318 

314 
320 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,456 

23,363 
22,811 
22,916 

22,834 

22,966 
23,173 
23,456 

23,526 
23,816 


597 
527 
464 
4o6 
353 

309 
274 
243 

257 
254 
252 
250 

247 
245 
243 

241 
239 


126 

120 

114 

106 

99 

93 
86 

81 

84 

83 
83 
82 

82 
82 
81 

81 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars)  2/ 

Total 
coin 

Standard 
s liver 
dollars 

Subsidiary 
s liver 

Minor 
coin 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1,066 
1,205 
1,300 
1,355 
1,421 

1,459 
1,496 
1,578 

1,554 
1,530 
1,535 
1,542 

1,551 
1,568 
1,578 

1,590 
1,601 

103 
125 
140 
148 
156 
164 
170 
180 

177 
177 
177 
177 
178 
179 
180 

182 
183 

700 
788 
843 
876 
919 
940 
965 
1,020 

1,002 
98a 
987 
993 

1,000 

1,013 

1,020 

1,027 
1,034 

263 
292 
317 
331 
346 

355 
361 
378 

375 

371 
372 
373 
374 
376 
378 

382 

384 

162.61  r 
191.13  r 
199.76  r 
196.33  r 
190.31  r 

184.33  r 
179.03 
180.17  r 

181.21 

176.44 
177.13 
176.44 

177.25 
178.55 
180.17  r 

180.14 
181.79 

1951 

1950-December 

February ................ 

April 

May 

June , 

July  

Source:  Circulation  Statement  of  Itoited  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account        4/ 
of  the  Federal  Eeserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         5/ 
paper  currency  held  outside  the  continental  limits  of  the  United  States.      p 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  r 

^    Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Eeserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Bevised. 


c 
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Table  2.-  Monetary  Stocke  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


19hk 

191*5 

19^*6 

191*7 

191*8 

191*9 

1950 

1951     

1950-Dec 

1951 -January. . 
Fetruary. 
March.. .. 

April.... 

May 

June 

July 

August  p. 


Gold 
($35  per 
fine  ounce) 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 

2U, 1*66.3 
21*, 230.7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

2l,8ol*.9 
21,755.7 
21,755.9 

21,759.1 
21,853.7 


Silver 
($1.29+  per 
fine  ounce) 


3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,72l*.0 
3,731.1* 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.7 
15.1* 
11*. 8 
ll*.2 
13.2 

12.9 

13.2 
11*. 6 

ii*.o 

11*  .2 
11*. 1* 
ll*.5 

ll*.5 
li*.6 
ll*.6 

li*.6 
ll*.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 -January, . 
February. 
March .... 

April .... 

May 

June 

July 

August  p., 


Clold  assets 


20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3.9 

21*, 1*27.1 
22,706.1 


22,391.7 
22,085.9 
21,805.6 

21,801*. 9 
21,755.7 
21,755.9 

21,759.1 
21,853.7 


Liabilities 


Gold  certif- 
icates 1/ 


18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21, 51a*. 0 
23,010.0 

23,217.9 
21,1*97.5 


21,200.0 
20,891.8 
20, 606. 2 

20,606.2 
20,51*7.0 
20,553.3 

20,51*3.0 
20,650.3 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  i/ 


1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


165.1* 

191*.  8 

ll*2.1* 

1,053.9 

1,077.9 

1,053.2 
1,052.6 


1,035.6 
1,038.0 
1,01*3.1* 

6 
7 
5 


1,01*2, 
1,052. 
l,0l*6, 

i,o6o.o 
1,01*7.1* 


;■;•> 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Keserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
i/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


.S»iliiia«i»t«»:!% 


50 


Treasury  Bulletin 


MONETARY  STATISTICS 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  minions  of  dollars) 


End  of  calendar 
year  or  month 

Silver  held  in  Treasury 

Silver  outside 

Total 
silver 
at  $1.29+ 
per  fine 
ounce 

Securing  silver  certificates  l/ 

In  General  Fund 

Treasury 

Silver 
bullion  2/ 

silver 
dollars 

Subsidiary 
coin  2/ 

Bullion  for 
recolnage  k/ 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  y 

I9IA 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01*0.7 

2, 01*1*. 2 
2,01*7.5 
2,050.0 

2,052.6 
2,05l*.3 

2,057.2 
2,060.7 

2,06l*.5 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

321.9 
312.8 

312.7 
3:12.7 
312.5 
312.0 
310.7 
309.1* 

307.7 
306.3 

12.5 
10.2 
11*  .0 
13.1 
5.9 

11.1* 
3.6 

5.3 
5.9 
5.1* 

l*.l* 
2.8 
1.1* 

2.9 

3.5 

.1 

.1 
.1 

1*05.6 

185.6 

93.1 

91.1 

89.3 

91*. 1* 
95.1 

95.6 
95.1 
96.0 

95.8 
9l*.3 
93.0 

91.6 
90.9 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 

179.8 
179.9 
180.0 

180.5 
181.6 
182.8 

181*  .6 
186.0 

771.6 
81*6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031.2 
1,01*0.6 

1,01*7.0 
1,052.1 

3,870.6 
3,512.8 
3, 511*. 2 
3,51*7.9 
3,596.7 

3,61*3.1 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 
3,72l*.0 
3,731.1* 

1945 

191*6 

191*7 

191*8 

191*9 

1950 

1951-January 

Fetruary 

March 

April 

May 

June ............ 

July 

August  p 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  hy  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19l*2  through  191*6;  see  191*6  Annual  Eeport  of  the 


Secretary  of  the  Treasury  for  amounts ) . 
3/  Valued  at  $1.38+  per  fine  ounce. 
±/    Valued  at  $1.3&+  per  fine  ounce  or  at. $1.29+  per  fine  ounce  according 

to  whether  the  hullion  is  held  for  recolnage  of  suhsidlary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Prelizninary. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices    -^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  In 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Kewly  mined  domestic 
silver  2/ 


Ounces 


Foreign  silver  2/ 


Dollars 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951- January. , 
Fehruary. 
March..., 

April.... 
May 

June..... 

July 


35.7 
29.0 
21.1 
38.6 
39.2 

31*. 9 
1*2.3 

3.8 
3.1* 
i*.l* 

3.1* 
3.5 
3.9 
2.8 


.9 
1*.9 

30.3  y 
36.8 

33.0 
1*1.3 


i*.o 

2.1* 

3.0 


2.5 

2.7 
3.8 

1*.2 


.6 
i*.i* 

27.1*  1*/ 
33.3 

29.9 

37.1* 


3.7 

2.2 
2.7 

2.3 
2.5 
3.5 


Source:  Annual  flgm-es  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U,  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  flgirres. 
1/  For  Information  on  silver  production  In  other  countries,  see  btitiii«i  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  I94I  are  summarized  in 

the  "Treasury  Bulletin"  for  August  I9U3,  page  7I*. 
2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  7I.II  cents 

per  fine  ounce  from  that  date  izntll  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*.61*  cents  per  fine 

ounce  from  December  31,  1937,  to  July  1,  1939;  a.t  71.11  cants  per  fine  ounce 


from  July  1,  I939,  to  July  2,  191*6;  and  at  90.5  cents  per  fine 

ounce  since  July  2,  191*6. 
2/  No  foreign  silver  has  heen  purchased  imder  the  Silver  Purchase 

Act  of  I93I*  since  May  191*2. 
kj    Includes  0.2  million  ounces  valued  at  7I.II  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  oxmce  totalling  $27.2  mlU-ion. 
*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of 

seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Mlso.   silver 
(Incl.  silver 
bullion  held 
June  11*,   I93I*) 

Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 

sliver  (Acts 

July  6,   1939, 

and 

July  31,  191*6) 

Sliver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.   of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 

603.7 
605.9 
607.5 

610.1 
612.5 
615.5 

620.8 
627.1* 

1*8.7 
1*8.7 
U8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*3.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.lt 
65.5 
66.5 

71*. 5 

81*. 6 

93.5 

101*.  7 

105.8 
106.8 
107.5 
108.3 
108.8 
109.7 

110.7 
111.8 

226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580,1* 
581*.3 

581*. 3 
58i*.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

31*. 5 
3l*.7 
31*. 7 
3i*.7 
3l*.7 
3l*.7 
3l*.7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
3l*.7 
3i*.7 
31*. 7 

31*. 7 
31*. 7 
3i*.7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 

326.2 
1*22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,110.1* 

1,111.1* 
1,112.1 

1,112.9 
1,113.1* 
l,lli*.3 

1,115.3 

1,116.1+ 

271*.  9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 

111.7 

110.0 
108.1* 
109.1* 

108.7 
106.6 
10l*.3 

100.5 
96.6 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19U7 

191*8 

191*9 

1950 

1951 -January 

February 

March 

April 

May 

July 

August 

Source:  Office  of  the  Tyeaaurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  sliver  bullion  revalued  and  held  to  secure  silver  certificates. 


IT 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  ele.lme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movemente  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935i  pursuant  to  Executive  Order  6560  of  January  15, 
193'^.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  bet*reen  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  flgurjs  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin',  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  vlth 


the  data  for  January  I95O.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  B\illetin" 
and  begins  with  data  for  September  30,  194^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
fir-it  time  in  the  December  194^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19112.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  sepeu'ately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  195° 
issue.  The  data  have  been  requested  at  Irregular  intervals, 
the  earliest   date  being  October  19^"}. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
moTement 


Analysis  of  net  capital  movement  in: 


Short-term 
hanking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transactions 
In  foreign 
securities 


igss-in 

19lt2 

19^3 

19^* 

191*5 

I9U6 

191+7 

191*8 

191*9 

1950 

1951 -January. . 
Fehruary. 
March.... 
April.... 

Mfljf 

June  p . . . 

July  p... 


5, 351*, 071 

626,121 
1,286,893 

1*61,351* 
1,071*, 375 

-793,321* 
331*, 163 
225,1*17 
19!*, 1*58 
1,761,614.0  r 

-50,8!t7  r 
-58,1*53  r 
-1*9,772  r 

28,527  r 
-100,626 
2,769 

-127,073 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
95l*,605  rl/ 

-127,159  r 
-1*3,223  r 
-32,71*3  r 
-28,601*  r 
-66,965 
295,957 

-107,301 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-1,257 
2,711 
-2,269 

-1*,835 
-It,  1*99 
11,113 

-116 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*,  203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

77,829 
-6,668 
31,1*68 

93,851 

ll*,791 

-270,719 

-35,228 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-9i*,832 

27,800 

-11*5,387 

-260 
-01,273 
-1*6,228 

-31,885 
-1*3,953 
-33,582 

15,572 


1/     See  Tahle  2,   footnote  1. 


p    Preliminary, 
r    Berlsed. 
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Section  I  -  Historical  Sumary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltion  at  and  of  period  in  thousanda  of  doUars) 


End  of  calendar 
year  or  month 

Short-term  clalmB  on  foreigners 

Short-term  liabilities  to  foreigners 

Ret 

short-term 
liabil- 
ities 

Total 

Payable 
in 

foreign 
currencies 

Payable  In  dollftT^ 

Total 

Payable  in  dollars 

Payable 
In 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

191*2 

191*3 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 
1,018,700 
827,851* 
897,966r 

857,386r 

910,091r 

910,l*72r 

889,105r 

913,312 

937,771* 

936,373 

30,916 

3l*,387 

51*, 603 

U7,l*89 

98,119 

165,1*39 

100,371 

110,801* 

21*0,583 

197,1*73 
207,622 
202,51*7 

203,035 
195,201* 
199,762 

189,865 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

136,183 
152,871 
11*8,926 

11*7,750 
157,762 
162,770 

135,651 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
i*9l*,331 
506,268r 

523,730r 

51*9, 598r 

558,999r 

538,320r 

560,31*6 

575,21*2 

610,857 

1*, 205, 389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 
7,116,1*19 
7,717,960 
7,617,959 
8,6i*8,797rl/ 

8,l*8l,05ar 

8,l*90,5l*Or 

8,i*58,17ar 

8,l*08,207r 

8,365,1*^*9 

8,660,281* 

8,551,582 

3,523,328 
1*, 131*, 1*12 

u, 356, 501 

1*, 91*6,621* 
1*, 693, 911 
1*, 809,21*5 
5,209,820 
5,073,586 
5,503, 872ri/ 

5,l*01,158r 

5,399,7oar 

5,l*75,002r 

5,1*1*6, 83  7r 

5,370,506 

5,1*20,621* 

5,270,266 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,i*93,33it 
3,lO0,01i*rl/ 

3,01*1,21*1*. 

3,05O,i*09r 

2,937,035r 

2,903,8l*3r 

2,938,981* 

3,182,859 

3,225,053 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
P,389 
51,039 
1*1*, 911 

38,656 
1*0,1*23 
1*6,11*1 

57,527 
55,959 
56,801 

56,263 

3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 
6,167,1*83 
6,699,260 
6,790,105 
7,750, 83 Irl/ 

7,623,672r 

7,580, l*l*9r 

7,5l*7,706r 

7,519,102r 

7,1*52,137 

7,722,510 

7,615,209 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 -January 

February 

March 

April 

May 

June  p 

July  p 

Beginning  vrlth  1950,  data  include  for  the  first -time  certain  deposit         p  Preliminary, 
balances  and  other  assets  which  had  been  held  in  specific  trust  accounts      r  Eerised. 
but  ^fliich  had  been  previously  exolxided  from  reported  liabilities. 


Calesilar  year 
or  month 


1935-1*1 

191*2 , 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 -January., 
February. 
March.... 

April..., 
May 

June  p , . , 

July  p . . , 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69^761* 

190,81*6 

-76,233r 

i*0,580r 
-52,705 
-381 

21,367 
-21*,  207 
-18,668 

1,1*01 


Payable 
in 

foreign 
currencies 


307,187 

15,933 

-3,1*71 

-20,216 

7,111* 

-50,630 

-67,320 

65,068 

-10,1*33 

-129,779 

1*3,110 

-10,11*9 

5,075 

-1*88 

7,831 

-U,558 

9,897 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-11*, 330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

11*,  932 

-16,688 

3,91*5 

1,176 

-10,012 

-6,336 

27,119 


1/    See  Table  2,   footnote  1. 


Other 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 

-ll,937r 

-17,l*62r 

-25,868 

-9,1*01 

20,679 
-22,026 

-7,771* 
-35,615 


Short-term  liablltitles 


3, 031*, 615 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 

1,030, 83arl/ 

-167,73  9r 

9,l*82r 

-32,362r 

-l*9,971r 
-1*2,758 
311*, 625 
-108,702 


Payable  in  dollars 


Deposit 

of 

foreigners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 
-268,851* 
115,381* 
lt-00,575 
-136,231* 
l*30,286rl/ 

-102,711*r 
-1,1*  50r 
75,29l*r 

-28,l65r 
-76,331 
60,726 

•150,358 


Other 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-l61*,651 

511,788 

180,21*1 

55,583 

6o6,680rl/ 

-58,770r 

9,l65r 

-113,37l*r 

-33,192r 

35,11*1 
252,537 

1*2,191* 


Payable 
In 

foreign 
currencies 


-37,51*2 

-5,102 
1*,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

-6,255 
1,767 
5,718 

11,386 

-1,568 

1,362 

-538 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
95l*,605ra/ 

-127,159r 
-l*3,223r 
-32,7i*3r 

-28,6ol*r 
-66,965 
295,957 
-107,301 


p    Preliminary, 
r    Eevlsed. 
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Section  I  -  Historical  Sunmary 
Table  4.-  Purchases  and  Sales  of  Long-Tern  Dooestlc  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  ttolted  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic  hondfl 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Het 
purchases 

1935-1*1 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35l*,085 
666,91*1 

85,1*80 
66,610 
55,608 

53,331* 
69,531 
1*1*,  951 

1*3,383 

81*1,610  1/ 

75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 
661*,  016 

82,301* 
61,1*93 
1*6,971 

39,553 
59,263 
1*1,621 

38,919 

-1*11,365  1/ 
20,895 
-1*2,977 
-31*,  579 
-97,1*32 

-61*, 1*60 
-150,585 
-11*1*,  323 

-21,218 
2,925 

3,176 
5,117 
8,637 

13,781 

10,268 

3,330 

l*,i*6l* 

396,768  1/ 
161*,  218 
21*1,299 
513,558 
377,717 
1*11*,  1*70 
31*1*,  805 
282,1*15 
1*30,013 
1,31*1*, 111 

115,731* 
30,005 
71*,  61*5 

118,01*3 

59,377 

221,998 

37,598 

1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

68i*,213 
283,275 
330,307 
333,592 
1*02,606 

1*1,081 
1*1,790 
51,811* 

37,973 

5l*,85i* 

1*96,01*7 

77,290 

-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 

-1*7,892 

96,1*21 

91*1,505 

71*,  653 
-U,785 
22,831 

80,070 

i*,523 

-27l*,0i*9 

-39,692 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,  U9 
570,891* 
652,151 
78l*,098 
2,011,052 

201,211* 

96,615 

130,253 

171,377 
128,908 
266,91*9 

80,981 

8,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
8l*l*,366 
708,895 

1,066,622 

123,385 

103,283 

98,785 

77,526 
111*,  117 
537,668 

116,209 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 
-89,055 

-192,215 

75,203 

9l*l*,l*30 

77,829 
-6,668 
31,1*68 

93,851 

11*,  791 

-270,719 

-35,228 

191*2 

191*3 

191*1* 

191*5 

191*6.... 

191*7 

191*8 

191*9 

1950 

1951 -January 

February 

March 

April 

May 

June  p 

July  p 

1/  January  U,  191*0,  through  December  31,  191*1;  the-breaidown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoimands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 

22,363 
29,759 
20,793 
20,801 
21*,  589 

17,688 
16,359 

n.a. 

n.a. 
19,791 
22,078 
51*, 789 

65,610 
1*2,558 
96,71*1* 
70,788 
198,168 

30,958 
30,351 
19,1*10 

16,171 
17,687 
16,1*1*6 
l8,06l* 

n.a. 

n.a. 
3,1*87 
i*,523 
-17,1*61 

-363 
11*,  560 

-15,029 
18,027 

-2i+,38o 

-8,595 

-592 

1,383 

l*,630 
6,902 
1,21*2 

-1,705 

n.a. 

n.a. 
1*1*6,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 
589,232 

32,527 
25,299 
1*2,01*9 

31,105 
21*, 1*78 
39,113 
1*5,1*29 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
634,289 
291,1*21* 
311,1*70 
710,239 

21*,  192 
35,980 
89,660 

67,620 
75,333 
73,937 
28,152 

n.a. 

n.a. 
71*, 209 
88,973 
-29,156 

265,1*90 

21*, 1*52 

-79,803 

9,773 

-121,007 

8,335 
-10,681 
-1*7,611 

-36,515 
-50,855 
-31*,  821* 

17,277 

1*,  008, 188 
220,533 
1*69,61*5 
31*0,863 
355,itJ*l 

821,183 
715,859 
293,336 
1*10,058 
763,020 

5l*,890 
55,058 
62,81*2 

51,906 
1*9,067 
'56,801 
61,788 

3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 
908,1*07 

55,150 

66,331 

109,070 

83,791 
93,020 

90,383 
1*6,216 

855,51*8 

77,696 
93,1*96 
-1*6,617 

265,127 
39,012 
-91*,  832 

27,800 
-11*5,387 

-260 
-11,273 

-1*6,228 

-31,885 

-1*3,953 
-33,582 

15,572 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 -January 

February 

March 

April 

May 

June  p 

July  p 

n.a. 
P 


Not  available. 
Preliminary. 


October  1951 
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Table  2.-  Net 

(In  thousands 


Country 


Europe: 

Austria 

Belgium 

Czechoslorakla. 
Denmark •...,.,, 
Finland 

France 

Oernany 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal. , 

Bunanla < 

Spain , 


Section  II  -  Sumnary  by  Countries 
Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  negatiTe  figures  indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Movement  in  brokerage  balances 


Sweden 

Switzerland. ... 
U.  E.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Eepublic 

G-uateanala .............. 

Mexico 

Netherlands  VJest  Indies 
and  Surinam 


Peru 

Eepublic  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland  l/. 

Fomosa  1/ 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries : 

Australia 

Belgian  Congo 

I&rpt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


-12 
331* 

-97 
-k 

-1*32 

-28 

6 

-166 

-210 

57 

2 

-86 

-Ik 

60 

520 

-100 

-376 

178 
-368 


-217 

8 

133 

-425 

-196 

-873 
187 
-12 
731 

l!^ 

-1 

-1,039 

13 

891 

258 

-136 

-66k 


-168 

-8 
22 

-16 

1 
11* 

120 


1 
-13 
-55 


-1 

39 

-2ltl 

-302 


-2,269 


1951 


April 


573 

-3 

147 


-319 
-21 

26 
1,115 

288 
27 
13 


-62 
-4,155 

-613' 

1 

-119 

-3,102 
:39l 


-23 

-125 

-27 

103 

-718 

-16 

30 

874 

117 

68 

243 

-4 

1,907 

-2,079 

-244 

192 


I        51 

I       41 

-1,313 

301 

-3 


14 

-21 

-3 

-10 
-20 

-918 


83 

-36 

-661 

-616 


-4,835 


May 


25 
-203 

-152 

-1 

-467 

-91 

8 

-354 

-617 

-76 

-52 

9 

-32 

1,152 

4 

-1,534 

-1 

-12 

-2,39** 

-204 


-6 

27 

46 

180 

-162 

36 

-73 

-29 

-394 

-123 

-99 

-848 

-8 

-2,344 

1,367 

-43 

-2,473 


-138 
-44 
746 

-277 
3 

-3 

-14 

-139 

22 

4 

13 
40 

213 


71 
-22 
309 

359 


-4,499 


June  p 


5 
121 

67 

1 

2U 
131 
-32 
119 
3,159 

65 

130 

k9 

10 

6 
2,529 

1 
2,519 

118 

9,209 

2,781 


-144 

-5 

-218 

4 

-41 

-424 

-53 

-U 

-243 

-2 

-28 

-590 

7 

590 

568 

89 

-501 


-30 

-11 

-350 

-4 

-4 

2 

-153 

108 

-17 

1 

-7 

'*5 

-420 


-57 

9 

90 

44 


11,113 


July  p 


-54 

54o 
26 
-1 
73 

813 

152 

-130 

-79 

44 

59 
-662 

-5 

-521 

1 

-190 


155 


-957 


58 
-2 
35 
82 
48 
269 
506 
16 
67 

-15 

194 

1 

-9 

-338 

-473 

-95 


344 


14 

42 
-163 

-1 

21 

-46 

13 

2 

-94 


-212 


-18 


21 
556 


551 


-116 


1/    Prior  to  April  I951,  movement  data  for  China  Mainland  ( Including  Manchuria) 
and  Foimosa  are  not  available  separately. 


Transactions   In  long-term  securities,  damestic  and  foreign 


16 

874 

6 

350 

-50 

18,125 

-24 

71 

1,603 

834 

104 

-900 
-1 
24 

301 

'*,936 

-14 

-55 

6 

-542 

25,664 
-25,150 


643 
10 
479 
505 
699 

993 

281 

-320 

411 

34 

-271 

1,593 

117 

-607 

874 

77_ 

5,518 


-512 
1,127 

7 

7 

-298 

21 

19 

1,484 

50 
54_ 

1,959 


323 
12 

-9 

15 

-249 

92 


-14,760 


1951 


April 


-254 

903 

-4 

396 

5 

50,130 

-4 

16 

208 

185 


-503 

150 

-107 

8,797 

1,046 

-6 

-286 


May 


52,283 
-18, 419 


114 
-37 
337 
346 
370 

,531 

44 

-11 

117 

155 
-80 
536 


1,580 

131 

10,211 


38 

-9 

909 

-53 

3 

-10 

-330 

125 

85 

3 
99 


60 


155 
2,216 

2,343 

14,688 

61,966 


-1,607 

-322 

-8 

308 

14 

1,521 

15 

16 

382 

85 

-2,072 

-22 


41 

66 

6,423 

-4,942 

1 

302 

115 
-43,965 


-28 

378 
1,527 

348 
96 

387 
79 
88 

150 

2,359 

-232 

1,022 

-33 

1,058 

-4 

-224 

6,971 


277 

-67 

12 

_ 

1,658 

2,864 

-80 

-508 

lit,  998 

-4 

1 

38 

10,282 

-10,034 

123 

-28 

-42 

-963 

i2 

2 

11 


5,805 


78 


-478 
96 

-n 


-315 


2,227 
-29,162 


_L 


June  p 


-7,285 
1,002 

77 
-41 

-34,289 

-3 

9 

l64 

-5,937 

2,038 

-119 

7,225 

-136 

'»,539 

-39 

-5,683 

-572 

-39,050 

-194,031 


-630 

34 

2,002 

31^9 

113 

-373 
270 

-357 
934 

59 

127 

294 

-10,492 

1,266 

-518 

160 

-6,762 


28 
87 


-8,585 


181 


-19 
-81 
153 
234 

-56,107 
-304,301 


July  p 


111 

106 

-3 

436 

1 

-14,257 
-6 
34 

7n 

-5,859 

925 

-1 

-76 

2 

-9 

156 

6,527 

1,635 
-71 
46o 

-9,178 
-8,919 


-220 
-27 
720 
2,540 
-86 
348 
45 
119 
153 

-20 

40 

-1,323 

375 

285 

2,379 

5,328 


87 

118 

1,526 

16 

-2 

46 

-8,155 

2 

53 

101 

28 

132 


-6,048 


128 
19 

17 

33 

121 


318 


-1,157 
-19,656 


::•:-;■■/ y 


p    Preliminary . 


'  :4saMasti4i^:<n&£ 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousandB  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  fron  the  United  States) 


Country 


Europe : 

Auatrla 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Franc  e 

Germfiny  l/ 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Eumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada, ..•...•.••••.... 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuha 

Dominican  Eepuhlic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepuhlic  of  Panana 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 

i>flla; 

China  Mainland  2/ 

Formosa  2/ 

Hong  Kong 

India 

Indones la 

Iran 

Israel 

Japan 

Phllipplnee 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Ifeypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries.. 

International 

Grand  total 


Net  capital  movement 


1951 


-85 
3M3r 

-1,297 
1^,856 

-1,636 

-6,51*6 

979 

2,659 

-20,61+6 

-9,775 

2,922 
-1,081* 
-2,371 
-308 
-8,1*32 

297 

9,016 

-1,1*1*0 

18,1*1*6 

-512 

3,21*5 

-8,279r 

-67,966 


1+0,895 

1,637 

2,332 

-2,218 

-2,767 

8,595 

1,226 

736 

-19,996 

91*7 
-6,659 

673 
5,705 
2,885 
9,377 
6,907 

50,275 


3,187 

1,1*12 

2,166 

13,382 

-3,310 

1,758 

-37,1*81 

81* 

1,328 

3,51*3 
31,723 

17,792 


-6,379 
-3,113 

153 

-20,318 

3,111* 

-26,51*3 
-15,051 
-l+9,772r 


April 


-2,623 
l+,6o6r 
-117 

-2,671+ 
3,652 

34,631* 

23,987 

1,895 

-6,661* 

-67,318 

-1*,1*68 

-551* 

-6,1+51 

57 

1,666 

-11,983 

251 

298 

17,062 

-1,373 

-1+15 

-l6,532r 
-1+6,265 


9,1+09 

-3,937 

-6,397 

7,598 

7,701 

1+2,213 

580 

-861 

1I+,  1+1+5 

-2,001 

2,860 

51*1 

985 

2,103 

16,152 

6,973 

98,361* 


1,128 

-1,199 

-3,123 

-2,816 

-11,51*9 

2,690 

-3,028 

-28,021 

12,035 

3,301 

3,560 
-6,928 

-33,950 


-5,21+8 
1+81 

20,1+1+7 

-13,01+5 

l*,o6o 

6,695 
20,215 

28,527r 


May 


-2,693 

986 

-1*0 

-287 

-2,918 


37,11*9 

2,278 

-29,21*5 

1,71*1 

1,663 

-151+ 

-3,629 

-85 

-7,789 

1+06 

3,173 

615 

-38,716 

2,1+89 

-3,523 

-39,265 

-36,760 


6,732 

351 

-9,610 

-3,202 

-3,886 

22,311 
2,092 

-1,652 

-i+,089 

-1,179 

-295 

2,287 

589 

-12,211+ 

16,660 

328 

15,223 


-953 

358 

-1,391* 

ll+,62i* 

12,31*6 

-1,577 
-8,575 
-29,271 
9,771 
6,287 

-1,601 
-1,1*61 

-1,1+1*6 


1,322 
-381 

-876 
l+,296 

-783 
3,578 

-1*1,956 

-100,626 


Jvme  p 


-1*,676 

11,628 

70 

-1,930 

361* 

26,620 

5l*,690 

555 

-12,697 

-1,191* 

990 
-1*1*1 

2,359 
-135 

1,169 

9,568 
20,813 

5,710 

-25,61*9 

-1*,136 

2,205 
85,883 

-56,091* 


-9,888 

3,622 

-37,369 

-9,201+ 

-1,063 

3,202 

2,886 

139 

17,301+ 

-3hb 

-2,618 
l*,075 
-6,1*67 
3,130 
-21,690 
-611* 

-5l*,901 


-1,622 
2,216 
i*,56o 
5,716 

11,692 

1,21*8 

-3,929 
-7,629 

-li*,56i+ 
2,821 

-5,731 
21,106 

15,881+ 


11,929 
2,159 

-15,931 
2,936 

93_ 

1,186 

10,811 

2,769 


July  p 


151+ 
5,51*6 

1*27 

-765 

1*,950 

-1+2,526 

1*5,673 

-1*10 

37,736 
-7,71*1* 

6,21*2 

191 

-2,516 

1,079 
-8,931* 

-5,099 
-5,71*0 
-3,988 

-60,037 
-2,1*23 
-3,1*99 

-1*1,683 

-51,905 


-13,1*20 
-3,527 

-1+9,857 
-8,905 
-l+,l*83 

13,293 

2,1+28 

-910 

-lit,  165 

3,121 

223 
2,1+91+ 
-5,278 
9,130 
2, 181 
-i*,552 
-72,227 


3,011 

1*,032 

-121 

-1,731 

17,072 

31*1 

-8,773 

12,857 

-11,957 

1,1*10 

1,870 
-18,908 


1,539 
130 

9,169 
2,171 
-1,172 

11,837 

27,802 

-127,073 


Short-teim  banking  funds 


March 


2,225r 
-1,303 

l*,603 
-1,582 

-2l+,239 

1,031 

2,582 

-22,083 

-10,399 

2,761 
-1,086 
-1,385 
-307 
-8,1+1+2 

-61+ 

3,560 

-1,326 

18,877 

-518 

3,609 

-33,575r 

-1*1,936 


1+0,1+69 

1,619 

1,720 

-2,298 

-3,270 

8,1*75 

758 

1,068 

-21,138 


-6,387 
119 
5,575 
2, 601 
8,2U5 
6,966 

1+5,1+21 


3,867 

293 
2,11+1+ 

13,391 

-3,318 

2,0l*2 

-37,622 

73 

-156 

3,1*92 
31,682 

15,888 


-6,701 
-3,027 

163 

-20,372 

3,601* 

-26,333 
7,792 
-32,7i*3r 


1951 


April 


-2,369 
3,130r 

-no 
-3,217 

3,61*7 

-15,177 

2l+,012 

1,853 

-7,987 

-67,791 

3,891+ 

-551* 

-5,961 

57 

1,516 

-ll,8ll* 

-i*,391 

298 

16,629 

-1,368 

-10 

-65,7l3r 


May 


-27,1*55 


9,209 

-3,877 

-6,609 

7,279 

7,228 

36,1*00 

552 

-880 

13,1*51* 

-2,273 

2,872 

-238 

997 

110 

16,651 

7,086 

87,961 


999 

-1,231 

-2,719 

-3,o6l* 

-11,51*9 

2,701 

-2,701+ 

-28,160 

11,971 

3,301+ 

3,567 
-7,007 

-33,892 


-5,306 
1+81 

20,1+52 

-13,161+ 

2,505 

i+,968 

5,527 
-28,601+r 


-1,111 

1,5U 

-32 

-1+1*3 

-2,931 

-1,71*0 
37,225 

2,251* 
-29,273 

2,273 

3,811 

-132 

-3,1*91 

-85 

-7,839 

372 

-l*,l+02 

611 

-32,21+0 

2,1+89 

-3,813 

-36,986 

7,1+09 


6,766 

-51* 

-11,183 

-3,730 

-3,820 

21,888 
2,036 
-1,711 
-3,81+5 

-3,1*15 

36 

2,113 

630 

-10,928 

15,297 

595 


June  p 


10,725 


-1,092 
390 
-3,798 
ll+,98l 
-2,655 

-1,575 
1,721 
-29,255 
9,791 
6,271 

-1,625 
-618 

-7,1+61+ 


1,21*3 
-381 

-1*69 
1*,222 
-1,081 

3,531* 
-1+1*,  183 
-66,965 


2,60l* 

10,505 

70 

-2,071+ 

1+01+ 

60,698 

54,562 

578 

-12,980 

1,581* 

-1,113 

-571 

2,1*29 

-135 

-6,066 

9,698 

13,71*5 

5,71*6 

-22,1+85 

-i*,136 

2,659 

115,721+ 


135,156 


-9,111* 
3,593 
-39,153 
-9,557 
-1,135 

3,999 

2,669 

507 

16,613 

-I+03 

-2,717 

i*,371 

1*,018 

1,271* 

-21,71*0 

-863 

-1*7,638 


-1,525 
2,227 
2,01*6 
6,228 

11,700 
1,208 
6,258 

-7,709 

-13,581* 

2, 818 

-5,752 
20,971* 

21*, 889 


11,71*6 
2,159 

-15,655 

3,008 

-150 

908 

66,918 

295,957 


July  p 


52 

5,31*2 

1*30 

-1,11+7 

l*,9l*9 

-28,809 

1*5,653 

-1*1*3 

36,952 

-2,698 

5,165 

322 

-2,361 

1,077 
-8,969 

-5,311* 
-11,605 

-3,983 
-61,151 

-2,353 

-3,769 
-32,660 

-1*2,029 


-13,258 

-3,1*98 

-50,612 

-11,527 

-l*,i*l*5 

12,676 

1,877 

-1,01*5 

-ll*,385 

3,156 

-U 
3,816 

-5,269 
9,093 
2,369 

-6,836 

-77,899 


2,910 

3,914 

-1,689 

-1,581* 

17,075 

295 

-639 

12,901 

-12,023 

1,309 

1,81+0 
-18,91+6 

5,363 


1,1+29 
111 

9,160 
2,117 
-1,61+9 

10,968 

28,956 

-107,301 


1/    Beginning  with  March  I9I+7,    Includes  transactions  in  accounts  opened  hy 

occupation  authorities  for  foreign  trade  purposes. 
2/    Prior  to  April  1951,  movement  data  for  China  Mainland  ( including 


Manchuria)   and  Formosa  are  not  availahle  separately. 

Preliminary. 

Eevised. 


October  1951 
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Section  II  -  Sunnary  by  CountrieB 
Table  3.-  Short-Tern  Claiaa  on  axid  Liabilities  to  Foreigners 


(Position  at  and  of  month  In  thoiaands  of  dollars) 


Country 


]8urcr8«i 

Austria 

Belgltm 

Cioohoalorakla 

Denmark 

Finland 

France 

aamanjr  ^ 

Oreeoe 

Italy 

Netherlands 

Norvay 

Poland 

Portugal 

Rumania ••••••••••••• 

Spain 

Svedem 

Svl tier land 

U.  S.  S.  K 

Uhlted  Elz^dcm 

YUgoalaTla 

Othez'  Europe 

Total  Europe 

Canada* ••••••••••••••• 

Latin  Jmgrlca: 

;\rgentlna 

BollTla 

Brazil 

Chile 

Colombia 

Cuba 

DcoilJilcan  Bepubllc. 
Ouatflaala* •••••••••• 

Hezloo 

Netherlands  West  Indies 
and  Surlmim* •••••••• 

Peru 

Bepubllo  of  Panama. , . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  ATiwrlca. . 

Total  Latin  Amsrlca. . . 

Asia: 
China  Mainland  .•••••• 

Fomosa 

Hong  Kong , 

IMla 

Indomeela , 

Iran , 

Israel 

Japan. , 

Riillpplnas , 

Thallagid , 

Turkey , , 

Other  Asia , 

Total  Asia 

Other  countries; 

Australia 

^Belgian  Congo 

Egypt  and  Anglo~ 

Egyptian  Sudan 

Union  of  South  Africa, 
Other 

Total  other  countries, 

Intaniatlonal 

arand  total 


Claims  on  foreigners 


1951 


March 


210 

23,1*39 

79 

3,890 

1*,021 

30,632 

25,  gin 
105 

3'', 304 
3,583 

2,109 

531 

7 

1,319 

9,1*59 

8,988 

81 

99,8ii6 

3 

i*,315 

252,907 

107,250 


17,816 
5,1*79 

85,1*21* 
6,858 

36,1*29 

1*6,721* 
1,877 
2,813 

61*, 828 

1,107 

13,1*52 

2,821 

i*,6o8 

7,588 

91,1*89 

13,202 


April 


1*02.515 


2,1*87 

5,91*0 

2,253 

16,71*5 

131 

7,1*71 
19,782 
8,386 
8,981 
2,927 
1,1*23 
9,691* 

86,220 


1*1*,  917 
5,018 


271* 
1*,603  r 
6,768 


61, 580 r 


910,1*72  r 


1*1 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

i*,l6l 

1,810 

1*1 

669 

9 

2,009 

•  3,597 

10,81*2 

52 

110,673 

1*.156 
21*2,608 


May 


117,631* 


10,898 
6,289 

80,1*61 
9,579 

51,593 

1*1*,  191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

371*  .027 


2,1*57 

5,962 

1*,219 

18,387 

212 

7,892 
25,672 
6,758 
6,501 
3,996 

1,525 
11,561 

95,11*2 

1*1,515 
5,190 

277 
6,113  r 
6,599 

59,691*  r 


?,105  r 


1* 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

82 

55,121 

3,896 

2,327 

1*0 

1,31*0 

1* 

6,982 

8,171* 

11,019 

98,817 

226 

1*,288 

258.535 
116,713 


9,869 
6,697 

85,282 
9,971 

54,962 

1*0,31*8 
2,071 
2,797 

56,1*18 

1,585 

13,1*68 
2,721* 
3,257 
11,001* 
56,901* 
11*,  11*1* 

371,501 


2,1*37 

5,91*3 

i*,368 

17,1*63 

289 

7,876 
29,391 
8,167 
6,71*7 
3,821 

755 
16,561 

103,818 


1*1,835 
5,808 

301 
8,565 
6,236 

62,71*5 


June  p 


913,312 


33 

18,767 

179 

6,182 

6,197 

7,1*06 

25,350 

93 

52,868 

3,503 

2,260 

1*3 

1,321 

3 

13,621* 

7,1*13 

10,535 

1 

110,213 

1,702 

^•687 

272,380 

U7,857 


9,455 

8,091 

95,157 

12,855 

1*8,036 

36,912 
2,022 
2,638 

58,61*1 

1,373 
12,607 
2,520 
3,01*6 
10,399 
67,059 
13,900 

381*.  711 


2,387 

5,915 

3,127 

15,71*3 

19I* 

7,1*28 

23,11*3 

9,896 

9,1*85 

3,116 

590 

18,775 

99,799 

36,393 
7,01*8 

378 

12,599 

6,609 

63,027 


937,771* 


July  p 


Liabilities  to  foreigners 


1951 


1/     Beginning  with  March  191*7,   includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


20 
18,71*8 

13 
lt,125 
5,055 

8,158 

25,868 

111 

29,336 

3,1*31 

2,082 

51* 

960 

1* 

20,169 

7,823 

10,71*1* 

28 

103,681* 

1,711 

l*.65l* 


21*6,778 


119,838 


9,988 

9,125 

10i*,877 

12,268 

1*5,237 

50,61*8 

1,998 

2,678 

60,389 

1,398 

11,107 

2,580 

3,828 

9,896 

63,651 

11*, 1*38 


1*01*,  106 


2,71*9 

5,513 

1*,321 

13,266 

263 

7,105 
21,077 
11,109 
ll*,006 

3,71*2 

805 

25,107 

109,063 


32,363 
7,260 

791 
9,368 
6,806 

5^,566 


936,373 


1*1*,  908 

120,702  r 

3,068 

1*8,171* 

19,217 

232,521 
21*2,1*02 
33,912 
306,259 
198,61*7 

54,253 
4,520 

52,609 
6,109 

16,966 

105,493 
505,004 

2,047 
646,145 

7,816 
5S.600 


2.TO3.372  r 


828,635 


345,165 
22, 4U 

259,639 
69,912 
44,248 

275,967 
1*5,835 
31,768 

108,672 

30,818 

54,982 
52,158 
1*6,505 
81,819 
89,797 
86,624 


1,646,320 


46,435 
33,120 
65,522 
60,393 
138,201 

24,264 

14,055 

4o6,4l5 

394,972 

53,315 

16,930 

157,357 


1,410,979 


27,051 
50,758 

85,129 
21,161 
64,740 


248,839 
1,620,033 


8,458,178  r 


April 


42,370 
122,280  r 

3,151 
47,762 
22,104 

192,971 
266,401 
35,751 
299,123 
131,434 

57,848 

3,962 

46,786 

6,168 

19,172 

92,817 

502,467 

2,316 

673,601 

6,445 

52.431 

2,627,360  r 


1,705.793 


47,4o4 

31,911 

64,769 

58,971 

126,733 

27,386 

17,241 

376,627 

4o4,463 

57,688 

20,599 
152,217 


1,386,009 

18,343 
51,411 

105,584 

9,507 

67,076 


251,921 
1,625,560 


May 


811,564 


347,456 
19,344 

248,067 
79,912 
66,640 

309,834 
46,349 
30,767 

115,815 

28,794 

58,174 
51,892 
46,281 
82,123 
80,849 
93,496 


8,408,207  r 


41,222 

121,604 

2,870 

47,956 

22,217 

191,934 
303,591 
37,996 
289,816 
133,442 

62,176 
3,829 

43,966 
6,078 

16,306 

92,766 

498,242 

2,875 

629,505 

9,160 

1*8,750 


2.606.301 


818,052 


353,193 
19,698 

241,705 
76,574 
66,189 

327,879 
48,667 
29,161 

109,871 

25,608 

57,906 
53,936 
46,781 

74,417 

87,160 

95,247 

1.713.992 


46,292 
32,282 
61,120 
73,028 
124,155 

25,795 

22,681 

348,781 

4l4,500 

63,784 

l8,204 

156,599 


1,387,221 


19,906 
51,648 

105,139 
16,181 
65,632 


258,506 


1,581,377 


8,365,449 


June  p 


1*3,855 

122,285 

3,096 

44,734 

22,513 
246,325 
357,472 

38,606 
276,027 
134,777 

60,496 
3,261 

45,637 
4,942 

18,253 

99,369 

510,106 

8,624 

617,991 

6,503 

51.803 


2.716,680 


971,887 


343,665 
24,691 

232,427 
69,908 
58,142 

327,927 
51,325 
29,514 

123,796 

24,987 

54,331 
58,104 
50,590 
74,641 
75,610 

?2.195 

1.672.853 


44,663 
34,534 
61,927 
79,164 
135,760 

26,555 

18,902 

342,801 

403,651 

65,907 

12,287 

171,180 


1,397,331 


26,210 
55,047 

89,358 
16,770 
65,853 


253,238 
1,648,295 


8,660,284 


July  p 


43,894 

127,608 

3,360 

41,530 

26,320 

218,268 
403,643 
38,181 
289,447 
132,007 

65,483 

3,594 

42,915 

6,020 

15,829 

94,465 

498,710 

4,668 

550,311 

^,159 

48.006 


2.658.418 


931.839 


330,940 
22,227 

171,535 
57,794 
50,898 

354,339 
53,178 
28,509 

111,159 

28,168 

52,820 
61,980 
46,103 
83,231 
74,571 


1,614.349 


47,935 
38,046 
61,432 
75,103 
152,904 

26,527 

16,197 

356,915 

396,149 

67,842 

14,342 
158,566 


1,411,958 


23,609 
55,370 

98,931 
15,656 
64,201 


257,767 


1,677,251 


8,551,582 


:  ••-::; 'V 


p     Preliminary, 
r     EeTised. 
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Section  II  -  Sumnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Poeltian  at 

end  of  nontli 

In  thousands 

of  dollars) 

Country 

Debit  balanc 

es  (due  from 

foreigners ) 

Credit  'balances  (due  to 

f orelgaars } 

1 

1951 

1951                                                          1 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

JvOy  p 

Europe: 

Austria.,  •••••••••••••• 

31* 
1*13 

507 
3 

2,Ul* 

79 

5 

299 

686 

775 
2 

9 

1*0 

l*,553 

2,191 

173 

35 
278 

371 

1* 

1,669 
99 

295 
620 

65I* 
26 

6 

1*7 
5,158 

2,701 

158 
12,121 

2 
1*72 

552 
5 

1,897 
191 

368 
793 

837 

11 

6 

58 
1*,1*87 

1*,689 

119 

3 
1*76 

1*37 
1* 

1,922 

61 

2 

■399 

211* 

631* 

15 

9 

55 

1*,631 

3,521* 

72 

8 
259 

1*70 
1* 

1,1*1*7 
39 

331 
301 

622 

35 

7 

35 

1*,307 

i*,l*8l 

81 

15 

2,91*7 

3 

218 

1 

5,189 

a 

57 

908 

6,111* 

538 

225 

13 

65 

181 

25,735 

3,090 

16 

809 

16 
3,385 

229 
2 

1*,1*25 

83 

78 

2,019 

6,336 

1*J*J* 

262 
13 
62 

126 
22,185 

2,987 

17 

675 

1*3,31*1* 
5,561 

1,91*0 

66 

1,157 

729 

1,1*66 

1,662 
711* 
151 

2,037 

373 

372 

5,1*79 

12 

8,587 

i*,5l*9 

1*1*2 

8 
3,376 

258 
2 

1*,186 

81* 

86 

1,738 

5,892 

551 

195 
13 
71 

105 

22,666 

1* 

3,1*1*1 

16 

621* 

11* 
3,501 

210 
2 

1*,1*22 

85 

56 

1,888 

8,1*72 

1*13 

130 

21*8 

13 

81* 

108 

25,339 

5 

1*,795 

16 

695 

50,U96 

5,537 

10 
3,382 

189 

2 

l*,'»87 

89 

53 

1,893 

9,372 

553 

18^ 

12^ 

11*7 

2i*,353 

5,231 

17 
511* 

50,620 

CEechoBloraJcla 

DftTTmarlc  •■•••*••••••••• 

FlnliVTl 

Franc ft ••••••«••••••••« 

Germany. •••••••••••••• 

Italy 

Netherlands 

Honray •••••••••••••••• 

Poland 

Portugal  •••••••••••••• 

Spain. ••••••••••• 

U.  S.  S.  E 

Ibilted  KlngdcBU 

Other  Europe 

Total  Europe 

11,883 

ll*,l*87 
7,129 

12,1*58 

12,1*27 

1*6,203 

1*3,316 
5,377 

1,95!* 

87 

1,153 

707 

1,068 

2,275 
61*1 
121 

1,81*1 

21*5 

308 

1*,1*32 

6 

6,571* 

5,555 

1*1*7 

27,1*11* 

Canada* ••••••••••••••*•• 

6,761* 

7,109 

1*,508 

1*27 

13 

981* 

616 

1,057 

5,211* 

1 

11* 

2,312 

10 

192 
269 
19 
1,1*38 
695 
120 

5,31*6 

1*02 

11* 

903 

586 

1,020 

'*,813 

1 

12 

2,279 

8 
261 

231 

6 

1,087 

1,025 

21I* 

5,607 

2,213 

83 

1,271 

806 

1,310 

1,828 

730 

120 

2,129 

251 

31*1 

5,125 

16 

6,922 

6,21*6 

600 

5,1*18 

1,868 

80 

985 

881 

1,059 

1,919 

1,091* 

126 

1,771* 

231 

1*91 

3,852 

8 

6,326 

5,977 

1*26 

27,097 

Latin  America: 

71*1 

11* 

927 

750 

1,219 

3,885 

1 

12 

2,938 

5 

21*6 
310 

1,1*98 

6rr 
95 

382 

20 

938 

700 

1,272 

1*,1*37 

1 

13 

1,972 

10 

209 

1*21 

1,256 

1,059 

181 

1*02 

lif 

888 

1*98 

1,036 

5,011* 

1 

12 

2,170 

5 

2l*J* 
222 
2 
1,587 
698 
229 

13,022 

1,835 

81 

1,031 

829 

1,01*8 

2,051 
588 
112 

1,71*0 

21*8 

228 

3,889 

30 

7,015 

6,120 

1*27 

27,272 

Argentina •«••••••••••• 

Bolivia 

Brazil 

Chile 

Colonibia.  •«••••••••■•• 

DcanlKLlcan  Bepublic .... 

Mexico 

Hetherlnnilfl  Vfest  Indiee 
flnd  ffurlnam.  • 

Republic,  of  Panama, . . . 
El  Sal  vadoT 

Venezuela*  *••*••.,.■.. 

Other  Latin  America... 
Total  I«atin  America,.* 

Asia: 

China  Mainland  «  • 

Foximsa  •*•.•.•..••.•• 

13,318 

12,871 

13,381 

12,862 

29,991 

29,736 

120 
58 

1*91* 
3 

105 

7 
17 

81* 

25 

356 

11 

31 

109 

3 

7 
20 

61*6 

67 

58 

51*0 

6 

3 

118 
71 

36 
899 

72 

70 

609 

10 

1 

1 

22 

83 

9 
877 

2 

10 
512 
521* 

91* 

70 

1,000 

181* 

1 

1* 

55 

72 

20 
1,500 

3 

15 
517 

535 

280 

1* 

2,751 

50 

6 

8 

228 

65 

11*9 

1*3 
1*31 

1*,015 
62 

117 

178 

1,117 

1,1*71* 

335 

12 

1,300 

359 

3 

7 
231* 
110 
132 

33 
1*11* 

2,939 
60 

108 
11*1 
863 

1,172 

180 

1 

2,230 

7 

220 

58 

U6 

1 

39 
1*70 

3,1*05 
61 

176 
119 
819 

1,175 

155 

2 

1,91*9 

77 

2 

7 

68 

70 

111 

2 

32 
1*88 

2,963 
61 

119 

128 

971* 

1,282 

191 

2 

2,382 

88 

1 

7 

92 

57 

113 

2 

31* 

1*05 

3,371* 
1*1* 

111 

151* 

1,535 

l,8l*i* 

India 

Israel .•.•••,•••••.«.• 

«TftT>an >...■■ 

Thailand 

Other  Asia 

Total  Asia 

801* 

Other  countries: 

1* 

95 

UL 

393 

I* 

3 

10 

800 

1* 

10 
¥*7 
1*61 

Belgian  Congo •..*.*••« 

Egypt  and  Anglo- 
Egyptian  Sudan 

Ifialon  of  South  Africa. 
Other 

Total  other  countries. 
Intemat  ^Gtoal 

503 

817 

- 

- 

- 

- 

- 

- 

- 

- 

3 

33,272 

33,561* 

35,998 

31,71*8 

32,670 

87,295 

82,752 

80,687 

87,550 

88,356 

p    PreHmlnnry. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslorakla. 

Denmark 

Finland 

France 

Oemany  1/ 

Creece 

Italy 

Netherlands .... 

Horway 

PolaiKl 

Portugal.. r 

Kumania , 

Spain 


Sweden 

Swltzerlarai . . .. . 

U.  S.  S.  E 

United  Klngdcn. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. . .. 

Bolivia 

Brazil 

Chile 

Colombia 


Total 
short- 
term 
claims 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Metherlande  rfest  Indies 

and  Surinam 

Peru 

Pepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 


Asia: 

China  Malnla«l 

Formosa   

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries . 
International 


Grand  total. 


k 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

8S 

55,121 

3,896 

2,327 

ItO 

l.S^JO 

It 
6,982 

11,019 

98,817 

226 

U,288 


9,869 
6,697 

85,282 
9,971 

54,962 

1*0, 31^8 
2,071 
2,797 

56,418 

1,585 
13,468 
2,724 
3,257 
U.,004 
56,904 
14,144 


371,501 


2,437 

5,943 

4,368 

17,463 

289 

7,876 
29,391 
8,167 
6,747 
3,821 

755 
16,561 


103,818 


41,835 
5,808 

301 
8,565 
6,236 


62,745 


913,312 


Section  III  -  Details  for  Month  of  May  1951 
Table  1.-  Short-Tern-  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


4 

18,278 

4 

7,054 

6,301 

5,663 

25,742 

82 

53,069 

■3,678 

2,221 

40 

541 

4 

6,888 

7,298 
4,971 

21,061 

226 

3,996 


167,121 


67,876 


9,739 
6,696 

84,687 
9,970 

54,676 

4o,l84 
2,070 
2,560 

49,392 

1,572 
13,200 
2,719 
3,257 
10,896 
56,093 
14,1^7 


361,838 


2,435 
5,941 
4,261 
5,002 
288 

7,871 
29,261 
8,167 
6,429 
3,821 

750 
13,729 


87,955 


I4,l4l 
5,798 

252 
7,967 
5,160 


33,318 


718,108 


Short-term  claims  payable  in  dollars 


Loans  to: 


Foreign  banks 
and  official 
InstitutlonB 


1 
1,758 

735 
48 

2,023 

11,381 

23 

36,087 

621 

24o 
o 

91 
6,638 

2,869 
1,235 

11,900 

226 

1,151 

77,036 


8,940 


2,456 

4,394 

8,786 

206 

12,374 

10,770 
55 
47 

15,763 

65 

1,587 

51 

7,523 

25,527 

2,680 


92,284 


2,380 
5,803 
2,339 
1,284 

909 
9,729 
6,o8e 
3,144 
3,004 

34 
10,981 

45,689 


4o6 


193 

877 

1,459 


2,935 


226,884 


others 


2,751 
6,111 

3,137 
159 

133 

23 

47 

247 

l,6o4 

4,594 

2,017 
21,204 


39,138 


2,4l8 

27 

10,005 

922 

5,086 

11,462 

735 

51 

8,932 

9 

1,321 

314 

428 

745 

9,376 

1,105 


52,926 


34 
127 
660 

6 

9 

5,130 

32 

368 

10 

15 
553 


6,944 


40 


50 


158 


120,370 


1/    Beginning  with  March  1947,   Includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Coliectlone 
outstanding 
for  own  account 
and  domestic 
custcnei's 


3 

5,485 

4 

144 

63 

345 

248 

59 

4,257 

1,495 

279 

31 

425 

4 

203 

1,114 
1,703 


436 


18,186 


6,350 


4,865 
2,275 

62,765 
5,389 

20,448 

11,212 

1,280 

2,029 
7,574 

1,498 

8,954 
1,501 
1,959 
2,443 
19,365 
10,171 


163,728 


16 

U 

1,226 

2,170 

288 

6,953 
1,109 
2,053 
2,917 
807 

701 
2,190 


20,441 


4,738 
5,798 

59 
5,351 
2,316 


18,262 


226,967 


Other 


10,755 

6,175 
6,089 

544 
8,002 

9,588 
1,403 

1,569 


3,068 
429 

2,681 

390 


50,695 


13,448 


3,131 

3,463 

16,768 

6,740 

433 
17,123 


1,338 
853 
870 
185 

1,825 
171 


52,900 


36 
1,542 


13,293 


14, 881 


8,957 


1,671 
1,335 


11,963 


143,887 


Short-term  clalma  payable   in  foreign  currencies 


1,422 

19 

278 

4 

1,299 
151 

2,052 
218 

106 
799 

94 

876 
6,048 

77,756 

292 


91,4l4 


48,837 


130 
1 

595 
1 

286 

164 

1 

237 

7,026 

13 

268 

5 

108 

811 

17 


9,663 


2 
2 

107 
12,461 

1 

5 
130 

318 


5 
2,832 


15,863 


27,694 
10 

49 

598 

1,076 


29,427 


195,204 


Deposits  of 
r»portlng  banks 
and  donastlc 
cuBtanere  vlth 
foreigners 


1,412 

13 

275 

3 

1,299 

143 

1,309 
208 

105 
799 
46 

835 
3,941 

76,153 

275 


86  y  816 


40,053 


128 
1 

18 
1 

82 

157 

237 
6,056 


119 


108 

550 

3 


7,46o 


2 

2 

86 

12,445 

1 

127 
150 

5 
2,800 


15,618 


26,557 

10 

48 
198 
876 


27,689 


177,636 


Collections 
outstanding 
for  ovn  account 
and  daiie»tlo 
customers 


320 

8 

1 

48 

25 
9 


1,114 
17 


1,563 


750 


1 
114 


7 

1 

236 

13 

16 

5 


38 
14 


446 


21 
16 


5 
3 

168 


32 


245 


46 


56 


3,060 


Other 


423 
2 


16 


3,035 


8,034 


1 
463 
203 

734 
133 

223 


1,757 


1,091 


397 
194 


1,682 


14,508 


■mm' 
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Section  III  -  Details  for  Month  of  May  1051 
Table  2.-  Short-Ter«  Liabilities  to  Foreigners 


CountiT- 


Europe: 


Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

Prance 

Gennany  1/ 

Greece 

Italy , 

Nether lands , . , . , 

Horvay , 

Polaai 

Portugal 

Bumanla 

Spain 


Total 
short- 
term 
liabili- 
ties 


Sveden 

Switzerland.... 

U.  S.  S,  B 

United  KlngdcBi. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 
Canada...,,..,,, 
Latin  Ansrlca: 


41,222 

121,604 

2,870 

'^7,956 

22,217 

191,934 
303,591 

37,996 
289,816 
133,442 

62,176 
3,829 

43,966 
6,078 

16,306 

92,766 

498,242 

2,875 

629,505 

9,l6o 

48,750 


(Position  at  end  of  month  In  thousands  of  dollars) 


Short-tena  llabUltles  payable  In  dorUrs 


To  foreign  banks  and  official  Inetltutlans 


Total 


Deposits 


2,606,301 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Bepubllc. 

Guatemala 

Mexico I   109)871 

Netherlands  West  Indies 
and  Surinam 


818,052 


39,641 
60,489 
2,442 
39,244 
20,684 

133,447 

300,694 

31,568 

252,341 

105,650 

42,630 

3,400 

36,196 

4,642 

8,813 

85,704 

377,334 

2,472 

396,380 

8,201 

32,980 


353,193 
19,698 

241,705 
76,57't 
66,189 

327,879 
48,667 
29,161 


1,984,952 
676,792 


314,473 
10,586 

197,881 
45,488 
1*6,345 

276,102 
33,349 
15,660 
46,330 


22,683 
44,806 
2,326 
13,467 
20,681 

118,496 
221,026 

21,180 

184,169 

91,211 

27,832 

3,384 

36,170 

4,642 

8,527 

42,472 

257,706 

2,465 

318,716 

8,189 

31,926 


1,482,074 


290,036 


Peru 

Republic  of  Panama.., 

El  Salvador 

Uruguay 

Venezuela 

Other  iatln  America., 
Total  Latin  America. . 
Asia: 

China  Mainland,. 

Formosa ,», 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines '. 

Thailand 

Turkey 

Other  Asia ]',', 

Total  Asia 

Other  countries ; 


57,906 
53,936 
46,781 
74,417 
87,160 
95,247 


25,608         21,097 


1,713,992 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


46,292 
32,282 
61,120 
73,028 
124,155 

25,795 

22,681 

348,781 

414,500 

63,784 

18, 204 
156,599 


39,244 
13,569 
34,858 
24,703 
39,120 
65,141 


1,223,946 


307,084 
10,586 

183,367 
45,218 
'»5,527 

156,533 

32,717 

8,238 

44,366 

13,015 

37,123 
13,566 
9,195 
21,695 
38,948 
58,893 


1,387,221 


30,432 
28,931 
29,613 
67,882 
122,791 

18,667 

17,797 

340,848 

392,614 

61,489 

13,584 
126,651 


1,026,071 


1,251,299 


Total  other  countries., 

International 

Grand  total 


19,906 
51,648 

105,139 
16,181 
65,632 


258,506 


1,581,377 


8,365,449 


16,388 
51,306 

101,101 

11,698 
56,211 


30,196 
28,930 
28,881 
58,424 

64,433 

17,747 

17,762 

340,224 

375,673 

24,558 

13,474 
97,609 


1,097,911 


236,704 


1,581,377 


6,955,070 


14,884 

15,912 

30,900 

8,561 

53,759 


124,016 


110,737 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


1,265 
25,000 

3,473 
67,000 
10,000 

67,179 
11,600 


28,000 
23,580 

58,017 

720 


295,834 


381,881 


90,480 

4,800 
912 

8,000 


25,600 

3 
3,500 

133,295 


5,250 
57,185 


300 
36,331 
15,429 


114,495 


35,380 

70,002 

2,500 

500 


108,382 


1,407,454 


4,130,845      2,441,341 


Other 


16,958 

14, 418 

116 

777 

3 

U,478 

12,668 

388 

993 

2,839 

14,798 

16 

26 

286 

15,232 

96,048 

7 

19,647 

22 

334 


207,044 


4,875 


7,389 

14,514 

270 

818 

29,089 

632 

2,622 

1,052 

82 

2,121 
3 

63 

3,008 
169 

2,748 


64,580 


236 

1 

732 

4,208 

1,173 

920 

35 

324 

16, 941 

600 

UO 
13,613 


38,893 


1,504 
14 

199 

637 

1,952 


4,306 


63,186 


382,884 


To  an  other  foreigners 


Total 


1,581 

60,585 

427 

8,711 

1,533 

58,271 

2,888 

6,426 

37,463 

27,681 

19,491 

429 

7,717 

1,426 

7,486 

6,544 

U7,4l6 

403 

191,130 

959 

15,762 


574,329 


135,903 


38,691 
9,089 
43,760 
31,077 
19,821 

51,777 
15,318 
13,501 
63,112 

4,511 

18,654 
40,365 
11,923 
'^9,625 
47,808 
30,105 


489,137 


15,860 
3,351 

31,104 
4,708 
1,363 
7,128 
4,884 
7,931 

21,856 
2,295 
4,617 

29,724 


134,821 


2,402 
342 

4,270 
9,179 


20,230 


1,354,420 


DepcaltM 


1,581 

56,591 

427 

8,195 

1,509 

54,984 

2,697 

6,268 

26,690 

27,438 

19,327 

427 

7,710 

1,426 

6,824 

6,474 

96,281 

399 

158,896 

959 

15,737 


500,840 


124,552 


38,691 
9,087 

42,646 
30,968 
19,776 
51,684 
15,318 
13,281 
59,155 

'*,5U 

18,565 
32,101 
11,785 
47,104 
42,014 
28,933 


465,619 


15,701 
3,351 

30,824 
It,  390 
790 
7,128 
4,884 
7,797 

18,899 
2,288 

't,591 
28,585 


129,228 


2,401 
342 

4,036 
It,  255 


19,422 


1,239,661 


1/    BeginnliTg  with  mcch  1947,    includes  balance*  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


U.S.  TrsBs 
ury  bills 
and  certif- 
icates 


1,040 
100 

2,735 
14 

9,943 
139 
148 


660 

50 
1,945 

29,295 

5 


Other 


46,074 


11,232 


2,954 

4l6 
24 

552 

177 

158 

830 

104 

16 

2 

7 


20 

19,190 

4 

2,939 

20 


27,415 


80 


3,900 


5,725 


5,270 
1,016 


15,991 


139 
270 


2 

1,114 

109 

45 

13 

220 
57 


2,539 
138 

2,521 
524 
156 


7,527 


409 


20 
10 

318 

573 


134 

2,957 

7 

26 

1,139 


5,184 


300 


300 


74,006 


1 

15 

491 


508 


'+0,753 


Short- tern  liabilities  pay- 
able in  foreign  currencies 


Total 


530 

1 
1 

216 

9 

2 

12 

111 

55 

53 

10 

7 

518 
3,492 

'H,995 


47,020 


119        5,357 


429 


232 

1 


909 


403 
438 

1 


3 
224 


1,101 


1,11.6 


1 
213 
242 


1,572 


55,959 


To  foreign 
banks  aid 
official 
institu- 
tions 


515 

1 
1 

200 
9 

12 
81 
14 

53 

7 

369 
3,099 

4l,908 


46,277 


2,514 


14 

7 

9 

23 


83 


27 

232 


403 


403 
438 

1 


2 

30 


3 
224 


1,101 


565 


213 
239 


1,017 


51,312 


To 
others 


15 

16 

2 

30 
41 

10 

149 
393 

87 


743 


2,843 


346 

2 
62 

1 


506 


551 

1 
3 


555 


4,647 
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Table 


Country 


Europe: 


Austria 

Belgium 

Croohoalorakla. 

Donaark 

Finland 

France 

Germanjr 

Oreece 

Italy 

Netherlands , , , , 

Norvay 

Poland 

Portugal 

Pumanla 

Spain 


Sweden 

Svltserland.... 

U.  S.  S.  B 

Itolted  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


latin  America; 


Argentina. 
BollTla. . . 

Brazil 

Chile 

Colcnbla. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Eepubllo  of  Panaaa .... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Anerloa..., 

Total  Latin  America..., 


Asia; 

China  Mainlaid 

Formosa   

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines.... 
Thailand 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International . 


Section  III  -  Details  for  Month  of  May  1951 
3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Total 
purchases 


Ctmada. kk  O33 


310 
3,551 


lit 

6,186 

35 

k6 

687 

3,207 

8,162 

229 

56 

148 
32,555 

22, 1*60 

1 
813 


79,287 


1,017 
387 

1,893 
598 
507 

It,  11*8 

99 

211 

2,171 

2,1*01 
288 

3,051* 
22 

3,366 

1,1*07 
216 


21,785 


368 

12 

3,097 

l*i* 

15,011 

12 

13 

121* 

98 

36 

31 
60 


18,911 


85 


221* 

170 

1,111* 


Purchases  by  foreigners 


Dosestio  securities 


U.S.  Govern- 
ment bonds 
and  notes 


1 
186 


1,268 


36 
6 

7,052 


90 
l,20l* 

5,099 

11*7 


15,090 


2,318 


1 
917 


109 
61*1 


51* 
206 


1,91*0 


11*9 

1* 

15,000 


15,21*2 


12 


Corporate  and  other 


Bonds 


1 
1,21*5 

1 
768 

5 
3 


1,112 

1,028 


i*,277 


5,51*1* 


166 


28 


2,350 


27 


2,590 


stocks 


3 
1,1*60 


13 

2,1*02 

35 

1*1 

536 

2,175 

1*31* 

79 
50 

1*9 
25,819 

11,081* 

1 

51*7 


1*1*. 


9,795 


622 
302 
1*31* 
291* 
261 

2,129 

97 

102 

977 

51 

231 

1,903 

6 

2,530 

1,313 

197 


11,1*1*9 


279 
12 
1,561* 
31 
11 
12 
11 
63 
9h 
36 

27 

39 


2,179 


31 


Foreign  securities 


Bonds 


Stocks 


305 
279 

38I* 

1 

1,160 

1*7 
183 
676 

102 


7 
1,636 

2,199 

38 


7,022 


13,997 


318 
31* 
1*78 
237 
153 

1,005 
2 

21*5 


290 
16 

1*86 
16 


3,280 


1*2 


381 
262 


65 

777 


1*7 

2 
2,781* 

3,050 
31* 


7,990 


12,379 


77 
1*9 
57 
67 
82 

836 
280 


3 
655 

323 

78 
19 


2,526 


1,383 
1* 


21 
l,i*75 


Total 
sales 


1,917 

3,873 

8 

519 

1*,665 

20 

30 

305 

3,122 

10,231* 

22 

315 

15 

82 

26,132 

27,1*02 
511 


79,172 


87,998 


1,01*5 

9 

366 

250 

1*11 

3,761 

20 

123 

2,021 

1*2 
520 

2,032 

55 

2,308 

l,i*U 

1*1*0 


11*,  811* 


91 

l,'t39 

121* 

13 

11 

10,300 

1 

11*0 

21* 

20 

91*3 


13,106 


Sales  by  foreigners 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


1,907 
1,271* 

56 

136 

1 

16 

9,727 
10 


1,210 

13,230 

19 


27,5 


2,297 


1,385 

1 
31* 


2 
21*9 

16 

111 

2 


1,813 


1 

210 


325 


Corporate  and  other 


Bonds 


1,119 
21* 

830 


1*1* 
169 

151* 


8 
871* 

800 

32 


4,051* 


8,321 


3 

1 
11 


97 
11* 


9 
3 

53 

12 

205 


Stocks 


1,038 

8 

79 

2,11*9 
20 

28 

219 
2,195 

333 
12 
21* 


1*9 
21,1*72 

6,063 

328 


34,031* 


10,589 


7a 
5 
292 
218 
363 

i,6iS6 

20 

108 

1,902 

30 

500 

1,483 

52 

1,924 

1,105 

391 


10,863 


91 

1,339 

13 

5 

11 

19 

1 

127 

24 

15 

718 

2,363 


689 

71 

648 


1,414 


59,263 


Foreign  securities 


Bonds 


2 
189 

135 

317 

1 

35 

362 

19 
259 


n 

1,214 

3,871 


J21. 


6,536 


57,707 


180 


26 
6 


181 


7 

2 

126 

118 
42 
11 


708 


10,253 


10,261 


1 
18 


19 


75,333 


Stocks 


253 
225 

1,233 

7 
380 

1 
32 

4 

14 
1,362 

3,438 


6,958 


9,084 


78 
3 
25 
25 
48 

412 


76 

3 

7 

171 

3 

197 

153 

24 


1,225 


"TtT 


13 

2 

258 


273 


17,687 


m&M 
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Section  III  A  -  Preliminary  Details  for  Month  of  July  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


l/  Beginning  with  March  191+7,  Includes  balances  in  accounts  opened  hy 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
clalias 

Short-term  claims  payable  in  dollars 

Short-tena  claima  payable 

in  foreign  currencies 

Total 

Loans  to: 

Colleotlone 
outstanding 
for  own  account 
and  domestic 
customers 

other 

Total 

Deposits  of 
rsportlng  banks 
and  donastic 
cuBtcmBrs  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dooaatic 
customers 

Other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

Austria 

20 

18,71+8 

13 

1+,125 

5,055 
8,158 

25,868 
111 

29,336 
3,1+31 

2,082 

51+ 

960 

1+ 

20,169 

7,823 
10,71+1+ 

28 

103,681+ 
1,711 
l+,65l+ 

21+6,778 

119,838 

18 

17,367 

1 

1+,011 

5,051+ 

6,61+3 

25,563 

111 

28,558 

3,136 

1,953 

51 

513 

1+ 

20,071 

7,109 
5,195 
1 
ll+,567 
1,711 
l+,li+6 

11+5,783 

69,830 

11+ 
1,353 

77 
168 

2,266 

10,939 

33 

11,291+ 

2I+9 

1+8 

9 

20 

19,710 

2,727 
1,138 

5,673 
1,709 
1,331+ 

58,761 
629 

1,351 

5,559 

15,121+ 

1+76 

8,601 

8,037 

138 
19,885 

31 

195 

5 

178 

6,1+96 

33,625 

3,581+ 

103,285 

1 
362 

3,239 
6,111 

1,938 
11+6 

236 

u. 

65 

1,721 
1,312 

5,075 

2 

2,005 

22,221+ 

3 

6,786 

1 

221 

106 

811 

5U 

78 

l+,i+66 

1,388 

1+38 

1+2 

1+82 

1+ 

2U 

1,198 

1,751+ 

2,716 
1+59 

8,866 

3,713 
l+,780 

327 
8,002 

10,860 
1,353 

1,231 

85 

1,1+63 

991 

1 

1,103 

31+8 
1*3,123 

2 

1,381 

12 

111+ 

1 

1,515 
305 

778 
295 

129 

3 

1+1+7 

98 

711+ 

5,51+9 

27 

89,117 

508 

2 

1,339 

12 

105 

1 

1,263 
297 

119 

277 

129 

3 

1+1+6 

50 

692 

2,875 

27 

87,391+ 

501+ 

31+ 
9 

9 
8 

318 
18 

1 

1+8 
22 
96 

1,052 

1+ 

8 

21+3 
31+1 

2,578 
671 

Belgium 

Czechoslovakia , , 

Denmark ,,, 

Finland 

France ,, 

Germany  1/ 

Greece , 

Italy 

Netherlanis 

Norway 

Polani 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.   S.   S.  E 

United  Kingdom 

Yugoslavia 

Total  Europe 

Canada 

21,675 
5,282 

100,995 

95,535 

1,619 

3,81+1 

50,180 

2,335 

129 

U,a21 

1,618 

5,161 

9,391+ 

797 

1+5 

8,8ll+ 

6 

1,113 

275 

120 

327 

10,160 

1,01+8 

53,163 

13,739 

50,008 

38,737 

76I+ 

10,507 

Latin  America: 

Argentina 

9,988 

9,125 

10l+,877 

12,268 

1+5,237 

50,61+8 

1,998 

2,678 

60,389 

1,398 

U,107 

2,580 

3,828 

9,896 

63,651 

li+,l+38 

i+0l+,106 

9,882 

9,121+ 

lol+,8o6 

12,266 

1+1+,  962 

50,1+31 
1,997 
2,678 

55,705 

1,392 

11,081+ 

2,579 

3,828 

9,759 

63,231 

ll+,l+25 

398,11+9 

6,01+5 

2,686 

75,131+ 

7,056 

19,105 

11,078 

1,200 

2,1+95 

8,755 

1,355 

8,712 
1,1+1+6 
2,355 
2,823 
16,860 
9,663 

151 

750 

2,727 

3,116 
12,095 
21,922 

18,251 

1,061+ 
853 

1,175 
113 

2,586 
130 

106 

1 

71 

2 

275 

217 

1 

l+,68i+ 

6 

23 

1 

137 

1+20 

13 

55 

1+0 

2 

1 

205 

3,932 

1+ 

18 

1 

137 
165 

12 

50 

1 

15 

11 
12 

1 

88 
2 
5 

25 

1 

1 

16 

263 

661+ 
230 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
nnrt  J^iirl  nam 

Peru 

Republic  of  Panama 

El  Salvador 

Venezuela 

Other  Latin  America.... 
Total  Latin  America.,.. 

Asia: 

China  Mainland       

176,768 

61*,  933 

5,957 

i+,572 

2U 

1,171+ 

2,71+9 
5,513 

1+,321 

13,266 

263 
7,105 

21,077 
11,109 

ll+,006 

3,71+2 
805 

25,107 
109,063 

32,363 

7,260 

791 
9,368 
6,806 

2,71+1+ 
5,513 
1+,218 
3,178 
262 

7,100 

21,068 
11,109 

13,81+6 

3,71+2 

800 

22,799 

96,379 

13,131 
7,258 

750 
8,902 
6,326 

36,367 

2,691 

5,1+05 

3,071+ 

890 

723 
6,11+6 
9,118 
9,25^ 
2,976 

118 
19,370 

59,765 

2I+5 

731+ 

18 

1,915 

31+ 
108 
1+73 

1 

6 

578 

1+6 

168 

80 
1+1+2 

16 

671 

2,287 

262 

6,371 
1,366 
1,618 
l+,332 
766 

602 
2,987 

3 

12,978 

327 

92 

5 

103 
10,088 

1 

5 
9 

160 

5 
2,308 

:i2,68l+ 

5 

75 
10,082 

1 

9 
1+3 

5 
2,308 

12,528 

28 
6 

5 

117 

- 

Hong  Kong 

India 

Indonesia 

Israel 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,936 
1*5 

22 
70 

137 

21,278 

i+,511 
7,061+ 

16 
6,125 
2,927 

13,1+00 

156 

- 

Other  countries: 

Australia 

8,330 
191* 

2,737 
1,1+11+ 

19,232 
2 

1+1 

1+66 
1+80 

18,156 
2 

1+0 

89 

1+57 

1+5 

1 
6 

1 

1,031 
371 

22 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International 

56,588 

2,912 

20,61+3 

12,675 

20,221 

lS,7l+l+ 

53 

1,1+21+ 

. 

- 

. 

- 

- 

- 

- 

- 

Grand  total 

936,373 

71+6,508 

225,352 

127,61+0 

21+5,61+6 

11+7,870 

189,865 

170,116 

2,803 

16,91+6 
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Country 


Section  III  A  -  Preliminary  Details  for  Month  of  July  1951 
Table  2.-  Short-Term  LlabllitleB  to  Foreigners 

(Position  at  end  of  month  In  thouaanle  of  dollore) 


Europe: 


Austria 

Belgium 

Ciechoalo7akla . 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

NetherlajKls. ..., 

Norway , 

Poland 

Portugal 

Eumanla ,,,,,,.,, 
Spain 


Total 
short- 
term 
liabili- 
ties 


Short-term  liabilities  payable  in  dollurs 


To  foreign  banks  and  official  Institutions 


Total 


Sweden 

Switzerland.... 
u.  s.  s.  ? 

United  Klngdon. 

Yugoslavia 

Other  Europe . . . 


h3,89k 

127,608 

3,360 

111,530 

26,320 

218,268 

1+03,643 

38,181 

289,41+7 

132,007 

65,  "+83 

3,591+ 

1+2,915 

6,020 

15,829 

9l+,i+65 

1*98,710 

l+,668 

550,311 

1+,159 

1+8,006 


Total  Europe 2,658,1+18 


'*2,133 
66,1+1+9 
2,810 
32,790 
25,3x1 

153,553 
1+00,327 
31,837 
252,159 
107,711 

1+5,525 
3,003 

35,353 
l+,666 
7,903 

87,567 

375,697 

i+,2l6 

280,821 

3,377 

31,301 


Canada. 


Latin  America: 


Argentina. 
BollTla... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Bepubllc. 

Giaatemala , , 

Mexico 

Metherlands  West  Indies 
and  Surinam 


931,839 


Peru 

Bepubllc  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela , 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  Mainland       ..... 

Formosa       

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand . . . . 

Turkey 

Other  Asia.. 

Total  Asia.. 


330,91+0 
22,227 

171,535 
57,791+ 
50,898 

35l+,339 
53,178 
28,509 

111,159 

28,168 

52,820 
61,980 
1+6,103 
83,231 
7l+,571 
86,897 


l,6l!+,3l+9 


1,991+, 509 
781,71+7 


294,170 
11,221 

129,770 
30,210 
32,182 

296,603 
37,1+91* 
13,576 
i*i+,879 

21,1+88 

33,080 
21,615 
35,668 
25,01+3 
26,037 
59,291 


1,112,327 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  covintrles. 


International . 
Grajid  total... 


1+7,935 
38,01+6 
61,1+32 
75,103 
152,901+ 

26,527 

16,197 

356,915 

396,11+9 

67,81+2 

ll+,3i+2 
158,566 

1,1+11,958 


30,321 
3l*,220 

27,736 

69,539 

152,060 

18,606 

13,580 

31+8,278 

371+, 702 

65,908 

9,699 
129,695 


1,274,31+1+ 


23,609 
55,370 

98,931 
15,656 

64,201 


257,767 


1,677,251 


8,551,582 


20,324 

54,965 

94,872 
13,530 
53,265 


236,956 


1,677,251 


7,077,131+ 


Deposits 


19,726 
51,678 
2,612 
10,691 
24,262 

133,103 
318,609 

21,634 
188,677 

78,991 

29,657 
2,980 

33,053 
4,666 
7,557 

49,749 

257,650 

4,213 

203,442 

3,370 

28,812 

1,1*75,132 


272,995 


288,198 
11,221 

113,043 
30,135 
31,781 

149,638 
37,298 

7,379 
43,211 

15,1*11+ 

32,31+7 
21,613 
5,489 
21,964 
26,019 
51,094 


885,844 


29,91+6 
34,200 
27,036 
59,916 
75,379 

17,659 

13,522 
346,546 
35l*,233 

21,319 
9,662 

94,925 


1,084,343 


18,885 
16,585 

31,151 

9,1+16 

50,211 


126,248 


137,978 


3,982,51+0 


U.S.  Treaa 
ury  bills 
and  certif- 
icates 


2,750 
1,260 

22,000 

8,701 
67,000 
10,000 

62,170 
27,093 

3,000 


27,000 
27,132 

59,536 

2,040 


Other 


319,682 


506,287 


U8,48o 

4,000 
870 

6,000 


29,900 
5,500 


19,657 

13, 5U 

198 

99 

1,049 

11,749 

14,718 

203 

1,312 

1,627 

12,868 

23 

2,300 

346 

10,818 
90,915 

3 
17,843 

7 
449 


199,695 


2,465 


164,750      61,733 


8,550 
76,185 


1,150 
10,500 
44,045 

26,867 


5,972 

16,727 

75 

401 

28,485 

196 

2,197 

798 

74 

733 

2 

279 

3,079 

18 

2,697 


167,317 


35,380 

63,1+1+7 
3,600 


103,227 


l,'t77,593 


2,738,856 


^  ss;£r„s.."&  sgr.j£— s.r°"-  -•' " 


375 

700 

1,073 

496 

947 

58 

582 

9,969 

544 

37 
7,903 


22,684 


1,1+39 
3,000 

274 
511+ 
2,254 


7,1+81 


61,680 


355,738 


To  all  other  foreigners 


Total 


1,761 

60,707 

548 

8,737 

1,009 

62,071 

3,305 

6,31+2 

37,274 

24,135 

19,916 

591 

7,504 

1,31*1+ 

7,916 

6,644 

120,456 

452 

228,634 

782 

16,702 


616,830 


144,486 


36,71+1+ 
10,983 
41,660 
27,576 
18,706 

57,722 
15,684 
11*,  933 
65,895 


19,683 
40,365 
10,435 
58,102 
48,269 
27,605 


501, o4o 


17,614 
3,826 

33,249 

4,701 

843 

7,921 
2,613 
8,636 

21,250 
1,931+ 
4,642 

28,691 


135,920 


2,714 
405 

4,044 

1,908 

10,838 


19,909 


1,418,185 


Deposits 


1,761 

57,1+19 

547 

8,096 

1,009 

58,679 

3,253 

6,268 

26,579 

21,960 

19,728 

589 

7,1+99 

1,31+1+ 

7,153 

6,594 

99,328 

448 

185,524 

782 

16,477 


531,037 


131,285 


36,688 
10,945 
40,125 
27,485 
18,661 

56,946 
15,684 
14,925 
62,602 

6,678 

19,639 
31,830 
10,373 
55,1+77 
4l,6o4 
26,51*5 


476,207 


17,1*55 
3,826 

32,529 

4,528 

758 

7,920 
2,613 
8,573 

18,475 
1,883 
4,611 

28,184 


131,355 


2,712 
405 

4,024 

1,881 

8,820 

17,842 


1,287,726 


U.S.  Tttos- 
ury  bills 
and  certif- 
icates 


70 
218 

2,300 
14 

9,91*7 
2,040 

178 


760 

50 
1,677 

42,488 
205 


59,91+7 


13,010 


51 

510 
3,225 

4,926 

6,020 


15,620 


139 

714 


853 


1,370 


1,370 


90,800 


3,218 

1 

423 

1,092 

38 

71* 

748 

135 

10 

2 

5 


19,1+51 

4 

622 

20 


Short-term  llabllltlee  pay- 
able in  foreign  currencies 


Total 


25,846 


191 


5 

38 

1,535 

91 

45 

266 


44 

3,609 

62 

2,625 

645 

172 


9,213 


6 
173 


63 

2,775 

51 

31 

507 


3,712 


20 

27 

648 


b97 


39,659 


452 
2 
3 

2,644 

11 

2 

14 

161 

42 

58 
10 
10 

254 
2,557 

40,856 
-t 

3 


To  foreign 
banks  ajxi 
official 
institu- 
tions 


47,079 


5,606 


26 

23 

105 

8 

10 

14 

385 

2 

57 


265 

1 


447 

863 

1 

4 

1 

197 

1 
180 


1,694 


571 


15 
218 


902 


56,263 


437 
2 
3 

2,628 

11 

14 
158 

1 

46 

10 

93 
2,271 

40,766 

3 


46,443 


2,932 


11 

22 
8 
3 

14 


15 
265 


4l7 

447 
863 

1 


3 

1 

197 

1 
180 


1,693 


459 


15 
218 


790 


52,275 


To 
others 


15 


161 
286 

90 


636 


2,674 


365 


71 

1 

565 


3,S 


M^^^^^ 


■y  "v 


M. 
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Country 


Europe: 


Austria 

Belgium 

Czechoeloralcla. 

Denmark 

Finland 

France 

Germany 

Oreece 

Italy 

Hetherlands . . . . 

Norvaj 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland 

U.  S.  S.  R 

United  Kingdom 

Tugoslarla 

Other  Europe f . 

Total  Europe 


latin  America; 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Coloobla. . 


Section  III  A  -  Preliminary  Details  for  Month  of  July  1051 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaande  of  dollars) 


Purchaaee  by  forelgnere 


Total 
purchaaee 


Cuba , 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  IndleE 
and  Surinam 


Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


Asia: 

China  Mainland . 

Formosa. 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thallai^.... 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  SoMth  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


lU 
2,292 

602 
1 

3,109 
13 
39 
1,038 
2,575 
1,116 

203 

2 

309 

21,199 

22,306 

667 


Dcmestlo  securities 


U.S.  GOTom- 
Dent  bonds 
and  notes 


55,631 


lt8,if^' 


395 

67 

1,056 

2,852 

Shk 

1,80k 

68 

119 

855 

31* 

227 

1,321 

27 
3,090 
1,165 
2,732 


I6,lit6 


117 

120 

3,1A9 

20 

2 

1*6 

21 

2 

109 

no 

1*2 

21*7 


4,285 


195 
19 

173 

72 

909 


1,3 


16,857 


11*2,769 


912 


2U6 


600 

7 


3 

179 
1,300 

6,655 


9,902 


32 


279 
35 

1*3 


1*98 

605 

1,500 


2,997 


10 
10 


16,750 


29,965 


Corporate  and  other 


Bonds 


103 
53 

3U6 

86 
33 


81 
1,071 

583 

10 


2,371* 


1*, 1*1*7 


22 

37 

68 
32 

73 

99 
215 
lOi* 


650 


1 
1*6 


1*7 


15 


15 


7,633 


stocks 


99 
91*1* 


1,517 

13 

37 

136 

1,359 

193 

78 

2 

16 

27 
15,802 

8,781* 


Foreign  securities 


331* 


29,1*09 


5,117 


255 

61* 

221* 

100 

235 

1,165 

23 

91* 

553 

30 

211* 
901 
13 
1,1*25 
315 
120 


5,731 


107 

120 

1,1*03 

1 
1 

15 

1 

106 

81* 

1*2 
235 


2,115 


18 
10 

11*6 

72 

758 


1,001* 


1*3,383 


1*70 
1 

1*67 

2 
212 
813 
915 

63 

17 

1,767 

3,937 

292 


9,166 


30,135 


92 

778 
2,709 

171 
7 
2 

156 


87 

11* 

822 

16 

1,001 


5,855 


177 
9 

21* 
30 


21*0 


1*5,1*29 


12 
123 

11 

533 

1* 

363 

10 

51^ 

u 

22 
1,259 

2,31*7 

31 


i*,78o 


8,1*77 


16 
3 

32 
6 
9 

211 

3 
23 
71 


13 
255 

21*6 

11* 

7 


913 


10 
2,029 


6 
26 


3 
106 


109 


16,359 


Sales  by  foreigners 


Total 
sales 


2,186 

3 

166 


17,366 

19 

5 

327 

8,1*31* 

193 

1 

279 

56 

153 
11*,  672 

20,671 

71 

207 


61*, 809 


57,1*01 


615 
91* 
336 
312 
330 

1,51*6 
23 

702 

51* 

187 
2,61*1* 

27 

2,715 
880 
353 


10,818 


30 

2 

1,923 

1* 

1* 

8,176 

56 
9 

11* 

115 


10,333 


67 


156 

39 

788 


1,050 


18,011* 


162,1*25 


DoDBstic  aecvcrltles 


U.S.  Gorem- 
ment  bonds 
and  notes 


891 


li*,5l6 

3 

19 
161 


55 
1,358 

9,898 
23 
65 


26,999 


23,101 


17 
287 


200 
10 
53 
21* 
50 


61*3 


18,013 


68,863 


Corporate  and  other 


Bonds 


63 
115 

199 

2 

13 

259 

1 
11 

951* 

8a 
1* 


2,505 


5,71*5 


13 

61 

3 

171 


stocks 


8,1*27 


763 

3 

25 

1,281 
19 

179 
7,027 

171 

1 

26 

21 

89 
9,609 

3,6a 

33 

129 


23,060 


6,31*8 


218 
71 
216 
111* 
219 

879 
20 

321* 

1*9 

171 
2,331 

17 
2,063 

601 

118 


7,1*11 


30 

2 

1,026 

1* 


12 

51 
9 

13 

111 

1,258 


1*5 


156 

35 

605 


ai 


38,919 


Foreign  securities 


Bends 


351* 
7 

291 

116 
56I* 

15 
221* 


9 
1,861* 

3,577 
15 

I. 


7.051 


11,301* 


116 
20 
68 

103 
8 

172 

102 
5 

103 
1*72 

231 
181 


1,581 


8,161* 


8,171* 


17 


Stocks 


115 

19 

1,079 

1*23 
7 

18 

12 

887 

2,628 

6 


5.19U 


10,903 


281 

39 

71 

103 

199 


215 


1,012 


3 
22 

63' 

1*2 

68 

- 

- 

28,152 

18, 061* 

a 
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A-l 


Treasury  Financing  Operations 


Results  of  October  I5  and  November  1  Refundlngs 

Subscriptions  to  the  1-7/8  percent  Treasury 
certificates  of  indebtedness  of  Series  E-I952,  dated 
October  I5,  1951.  amounted  to  $10, g6l  million,  leaving 
$333  million  of  the  maturing  Issues  to  be  paid  in 
cash.  Exchanges  for  the  1-1/4-  percent  notes, 
Series  F-I95I,  which  matured  October  I5  in  the 
amount  of  $5,94-1  million,  were  $5,S73  million. 
Exchanges  for  the  1-1/4-  percent  notes,  Series  G-I95I, 
which  matured  November  1  in  the  amount  of  $5,253  mil- 
lion,  were  $4-,9Sg  million. 

Subscription  books  for  the  certificates  of 
Series  E-I952  were  opened  on  October  1,  and  were 
closed  at  the  close  of  business  on  October  4. 
Exchanges  were  made  par  for  par  in  the  case  of  the 
notes  of  Series  F-1951  and  at  par  with  an  adjust- 
ment of  interest  as  of  October  15  In  the  case  of 
the  notes  of  Series  a-1951>  Cash  subscriptions 
were  not  received.  The  certificates  were  issued 
in  bearer  form  only,  in  denominations  of  $1,000, 
$5,000,    $10,000,    $100,000,    and   $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  August  3I, 
1951,  about  SO  percent  of  Series  F-I95I  notes  and 
65  percent  of  Series  (J-I95I  notes  were  owned  by 
reporting  commercial  banks  and  the  Federal  Reserve 
Banks.  The  ownership  figures  for  that  date  are  the 
latest    published   for    commercial   banks. 

Tax  Anticipation  Bills  Offered 

In    accordance     with    his     announcement   on 


October  10,  I95I1  the  Secretary  of  the  Treasury 
on  the  following  day  Invited  tenders  for  $1,250  mil- 
lion, or  thereabouts,  of  l44-day  Treasury  bills, 
Tax  Anticipation  Series.  The  offering  was  for 
cash,  with  the  bills  issued  on  a  discount  basis,  as 
in  the  case  of  other  bill  series.  The  Tax  Anticipation 
Series  bills  were  dated  October  23,  I95I,  and  will 
mature  March  I5,  1952.  They  will  be  accepted  In 
payment  of  income  taxes  due  on  March  I5,  1952, and 
to  the  extent  they  are  not  presented  for  this  purpose 
the  face  amount  of  these  bills  will  be  payable 
without  interest  at  maturity.  Tenders  were  received 
on  October  I7,  1951.  and  were  accepted  in  the  amount 
of  $1,233.8  million.  The  average  rate  of  discount 
was   1.550  percent. 

Tlie  Secretary  also  stated  in  his  October  10 
announcement  that  another  offering  of  Treasury  bills 
would  be  made  within  the  next  few  weeks.  These  bills 
would  mature  on  June  15,  1952,  and  would  be  acceptable 
in  payment  of  income  taxes  due  on  that  date.  The 
amount  probably  would  be  in  the  neighborhood  of 
$1,000  million. 

Maturing  Treasury  Bills   Refunded 

Treasury  bills  matured  during  October  in  the 
amount  of  $1.2  billion  in  each  of  the  four  weeks, 
and  new  offerings  were  in  the  same  amount.  The 
average  rates  of  discount  on  the  successive  weekly 
issues  were  1.646  percent,  1.57^  percent,  I.615  per- 
cent,   and  1.593  percent. 


Bote:  Details  of  Treasury  markot  f inane log  operations  are 
shown  elaevhere  In  this  Issue  of  the  "Treasury 
Bulletin",   in  the  tables  on  "Offei-inge"     and     "Dis- 


poeltlon",  roepeotively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mlllloiis  of  dollars) 


Period 


Budget  receipts  ai\i  expenditures 


Net 

receipts 

1/ 


Eipend- 

Itures 

2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Trust 
account 
and  other 
transactions 


2/1/ 


Clearing 

account 

it/ 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


Net 

Increase 
in  Ueneral 
Fund  bal- 
ance,  or 
decrease 
(-) 


LereljB,  ond  of  period 


Croneral 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  years: 

I9U2 

19't3 

19hh 

191*5 

191*6 

W"*? 

I9US , 

19'*9 

1950 

1951 

1952  (Est.), 
Calendar  years: 

I9U2 

I9U3 

19'*'* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 


191*9 -January. . 
February. 
March 


April. 
Maj... 
June, . 


July 

Auguat. . . 
September 

October, , 
November , 
December , 

1950- January , . 
February. 
March.,., 


April, 
Majr. ,. 
June. . 


July 

August, ., 
September 

October... 
November . 
December. 

1951- January . . 
February. 
March. , , , 


April. 
May,., 
June.. 


July , 

Aug\;ist..,, 
September. 


12,696 
22,202 
1*3,892 
Ult,762 
1*0,027 

1*0,01*3 
U2,211 
38,2U6 
37,01.5 
1*8,11*3 

55,138  5/ 


16,290 
3U,i*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
'*,767 
1,91*6 
2,1*79 
i*,832 

1,881 
2,31*1* 
i*,19l 
3,366 
2,972 
l*,a20 

1,1*88 
2,320 
U,l*0l. 

1,881 
2, 860 
i*,605 

2,056 
2,851 
1*,211 

U,  1*1*8 
1*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,59»* 
6,209 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
Ul*,633 

71,591*  5/ 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 
3,651 

3,151 
3,101* 
4,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 

2,962 
l*,296 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,71*2 

3,808 
3,211 
1*,058 

i*,007 
1*,517 
5,969 

i*,739 
5,087 
5,163 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 
-16,1*56  5/ 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 
1.69 

1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 
-1,132 

31*1* 

1,08U 

-1,111* 
-2526/ 
1*70 

6liO 
1,01*7 
i*,05i* 

-1,381 
-1,370 

1,119 
-2,168 
-1,1*93 

1,01*6 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-29U 
-1*95 
99 
679 
1*6U 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 


-81* 

172 
-315 

-62 

291 

-511 

30 

31*5 
-Uol* 

10 

299 
-272 

2 
170 
-93 
-79 
ll*7 
-53 

-99 

ll*7 
-27 

-17 
169  6/ 

1*5 

-83 
227 
-31* 

-69 
136 

u 

83 

37 


555 

-507 

366 

1*83 

-2ll* 


362 

-21*0 

199 

231* 

87 


31*0 

-51 

87 

213 

-321* 

-173 

218 

-133 

20 

160 
-36 
-88 

589 

-11 
122 

25 

-376 

-8 

31 

-11*0 

-80 

1*9 
-63 
-52 
21*7 

-161 

lU 

106 

-30I* 

1*3 

-11* 

-103 

30 


23,1*61 
6U,27U 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

16,000 


50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 

It, 331 

-1*23 


-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


20I* 
11*8 

-265 
-1*97 
-61*5 

-6 

632 

1,007 

183 
333 


-279 

11*0 

-369 

-583 
-18I* 
-91*1* 

-270 
366 
129 

1*35 
988 
709 


358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*1*7 


1*51 
631 
U76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,61U 
-1,173 

1,571* 

-1,737 

-525 

1,822 


2,991 

9,507 

20,169 

21*, 698 

ll*,238 

3,308 
!*,932 
3,1*70 
5,517 
7,357 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
i*,679 
1*,232 


i*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
I*,  1*18 
5,699 

1*,737 
l*,i*22 
U,679 

5,01*9 
5,186 
6,121 
1*,702 
l*,Wi* 
5,517 
1*,500 
5,185 
5,505 

l*,ll*5 
1*,139 
1*,232 

1*,1*5U 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 
253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 

255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

25l*,727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 


1*,568 

1»,100 

1,623 

f33 

1»76 

90 
73 
27 
20 
29 


l*,301 
1*,230 

1,511* 

567 

339 
81 
55 

30 
21* 


36 
26 
21* 

23 
23 
27 
26 
27 
29 

28 
29 

30 

27 
27 

21* 
22 
20 
20 

16 
18 

20 

22 
21* 
21* 

18 
18 
21 

21 
29 

29 

28 
32 
33 


76,991 
11*0,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*, 71*8 
255,122 
255,251 

255,685 
256,677 
257,386 


Source:  Actual  figures  from  Dally  Treasiury  Statement;  estimates  based  on 
1952  Budget  dooumeat,  including  effect  of  proposed  legislation  (see 
also  footnote  5).  More  detailed  Infomatlon  with  respect  to  the 
figures  in  this  table  is  given  else^rtiere  in  the  "Treasury  Bulletin". 
Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insuraxioe  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Bconomlc  Cooperation  Trust  Fund.  eBtabllshed 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 
For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 


1/ 
2/ 


from  Federal  Reserve  Banlcs;  excess  of  receipts,  or  eipeniitures  (-). 

5/  In  testimony  before  the  Senate  Finance  Committee  on  June  28,  1951, 
Secretary  Snyder  estimated  1952  net  receipts  under  •xlstiflg  lAW  at 
$58.5  billion  and  expenditures  at  $68,1*  billion,  vlth  a  resulting 
deficit  of  $9.9  billion. 

6/  Beginning  November  1950,  inveslanents  of  vholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  frcm  budget 
expenditures  and  included  with  other  such  InvesljnentB  under  "Trust 
account  and  other  transactions" .  Adjustments  for  July-October  in- 
ves'tjnenta  were  made  in  the  November  and  January  figures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Internal  revenue  l/ 

Cufltoms 

Other 

receipts 

i*/ 

Gross 
receipts 

Deductions 

Net 
receipts 

Income  and  profits  taxes 

Employment 

tares 

1/ 

Miscella- 
neous 
Internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
OM-Age  and 
Survivors 
Insurance 
Trust  Fimd 
5/ 

Refunds 
of 

receipts 
6/ 

Withheld 
by 

employers 
2/ 

Other 

Total 

191*1* 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

1951 

1952   (Est.).. 

1951-January . 
February 
March . . . 

April... 

May 

June .... 

July 

August. . 
Septeoibei 

Fiscal  year 
1952  to  date 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 

16,358 

680  8/ 
2,01*1* 

1,273 
578 

2,038 
1,123 

726 

2,130 

1,128 

3,98U 

26,262 
21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
21*, 218 

29,667 
2,709 

1,281 
6,152 

1,688 

1*82 

5,065 

983 

1*01* 

1*,115 

5,502 

3l*,655 
35,173 
30,885 
29,306 
31,171 
29,1*82 
28,263 
37,753 

1+6,025 

3,389 
3,325 
7,1*25 

2,266 
2,520 
6,188 

1,709 
2,535 
5,21*2 

9,1*86 

1,739 
1,780 
1,701 
2,021* 
2,381 

2,1*77 
2,883 
3,931 

i*,97i* 

11*9  8/ 

527 

393 

157 
551* 
1*23 

177 
596 
1*1*9 

1,222 

5,291 
6,91*9 

7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 

8,977 

853 
797 
838 

690 
71*7 
719 

707 

2,235 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 

59,976 

i*,391 
i*,6i*9 
8,656 

3,821 
7,330 
2,608 
3,937 
6,398 

12,91*1* 

1*31 
355 
1*35 
1*91* 
1*22 
381* 
1*23 
621* 

620 

57 
1*9 
59 

51* 
53 

1*8 

1*8 
50 
1*2 

11*0 

3,325 
3,1*91* 
3,1*92 
1*,635 
3,821* 

2,082 
1,1*39 
1,639 

1,31*3 

173 

122 

96 

123 
16I* 
225 

83 
1*38 

1*5,1*1*1 
1*7,750 
1*1*, 238 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

61,939 

1*,621 
1*,820 
8,8U 

3,289 
1*,039 
7,603 

2,833 
1*,165 
6,521* 

13,522 

1,292 
1,310 
1,238 
1,1*59 
1,616 

1,690 
2,106 
3,120 

3,823 

1318/ 

371* 

239 

150 

531* 
280 

175 
516 
258 

91*8 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,703 

i*P 
189 
1*59 

513 
359 
231* 

88 
55 
57 

200 

1*3,892 
1*1*,  762 
1*0,027 
i*o,oi*3 

1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

55,138  1/ 

1*, 1*1*8 
1*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

12,37^ 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document.  Including  effect  of  proposed  change  in  employ- 
ment taaes  for  medical  care  Insurance.  For  June  28,  1951,  revision 
of  estimated  net  receipts,  see  page  1,  footnote  5.  Eecelpt  claaslfl- 


catlone  jhcum  here  are  based  on  the  Dally  Treaaury  Statement,  and  there- 
fore differ  somewhat  from  those  In  the  Budget.  Footnotes  at  end  of 
Tables  2  and  1*. 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  10/ 

Veterans'  Adminis- 
tration uj 

Other 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1951-January 

95,315 
98,703 
60,703 
39,289 
33,791  12/ 

1*0,057  W 
1*0,167 
i*l*,633  W 

71,591* 

3,808 
3,211 
1*,058 

1*,007 
1*,517 
5,969 

1*,739 
5,087 
5,163 

li*,989 

89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,378 
19,958 

1*1,1*31 

1,651 
1,695 
2,057 
2,160 
2,396 
2,1*95 

2,930 
3,01*0 
2,628 

8,598 

727 
1*,928 
l*,ll*3  12/ 
6,016  12/ 
1*,657 
1*,1*31 

7,138 

331* 
328 
31*6 

392 
1*87 
785 

318 
367 
301 

986 

2,609 
3,617 
1*,722 
1*,958 
5,211 

5,339 
5,750 
5,613 

5,800 

511* 
156 
580 

253 
163 
1,557 
232 
222 

580 
1,031* 

730 
2,060 
1*,253 
7,259 
6,1*69 

6,878 
6,517 
5,281 

1*,913 

1*72 
1*26 
1*56 

1*27 
1*25 
381* 

1*35 
1*22 
1*22 

1,279 

2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,350  12/ 

12,312 

836 
606 
620 

775 

1,01*6 

71*8 

823 
1,036 
1,233 

3,091 

February 

March 

April 

Mar 

June  ............ 

July 

September 

Fiscal  year 
1952  to  date 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document.  Including  effect  of  proposed  legislation.  For 
June  28,  1951,  revision  of  estimated  total  expenditures,  see  page  1, 
footnote  5.  Expenditure  classifications  shown  here  are  based  on  the 
Dally  TreasiuiT'  Statement  and  therefore  differ  somewhat  from  those  In 
the  Budget. 

1/  For  further  detail,  see  tables  undei'  "Internal  Revenue  Collections" . 

2/  Under  Current  Tax  Payment  Act  of  19l*3,  as  amended  (26  U.S.C.  l621-l632); 
for  basis  of  figures  shown,  beginning  January  1951,  see  footnote  8. 

2/  Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance. 


y 


railroad  retirement,  and  medical  care  Insurance  In  the  1952  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.  Railroad  unemploy- 
ment Insurance  contributions  for  administrative  expenses  are  Included 
In  "Other  receipts" . 

InolMes  proceeds  from  seile  of  surplus  property  and,  from  Gcrvemment- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5). 
See  Table  7. 
Interest  on  refunds  is  Included  In  Table  5  under  "Miscellaneous" . 


Footnotes  7  through  12  on  page  3- 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  millions  of  dollare) 

Fiscal  yoax 
or  month 

Total 

Department 
of  the 
Air  Force 
ii*/ 

Department 
of  the 
Army 

Department 
of  the 
Navy 
16/ 

Payments 
under  Armed 
Forces 
Leave  Act 

Eeconstruc- 
tlon 
Finance 
Corporation 

United 

States 

Maritime 

Coramlsaion 

18/ 

UNERA 

Surplus 
property 
disposal 
12/20/ 

Strategic 

critical 

materials 

21/ 

Other 

igi*!* 

i9i»5 

191*6 

191*7 

19W 

191*9 

1950 

89,720 
90,501 
1*8,870 
16,812 

n,5oo 

12,158 
12,378 
19,958 

1*1,1*31 

1,651 
1,695 
2,057 
2,160 
2,396 
2,1*95 

2,930 
3,oi*o 
2^628 

8,598 

1,690 
3,506 
6,237 

1*83 
1*83 
656 

622 
733 
71*6 

916 
897 
778 

2,590 

1*9,21*2 
50,337 
27,800 

6,911 

6,01*6 

5,1*17 
1*,090 

6,875 

1*0,007  23 
518 

567 
718 

81*2 

81*2 

.       1,01*1 

1,182 
1,210 

1,036 
3,1*28 

26,538 
30,01*7 
15,161 
1*,998 
i*,171 
It, 1*12 
1*,110 
5,756 

J 

560 
535 
585 

521* 
718 
620 

759 

F7^1 

2,222 

1,986 
270 

10 
1 
2 

» 

* 

■X- 

* 

* 

* 
* 

* 

* 

2,682 
1*72 
328 
138 

3,812 
3,227 
691* 
271 
277 
136 

111* 

661* 

1,501 

268 

25 
* 
* 

106 
1*1*2 
325 

98 
7 
1 

* 

* 
* 
* 

* 
* 
♦ 

2 
-1 

1 

11 
99 

299 
1*39 
656 

1,300 

55 
86 
72 

72 
63 
1.7 

108 
112 

255 

7,1*1*7 

6,305 

i*,117 

551* 

itit 

71 
225 
1*31 

121* 

31* 
25 
26 

100 
1*0 
1*2 

39 

30 
32 

101 

1951 

1952  (EatUiflted) 

1951 -January... 
February.. 
March 

April 

Mfijr 

June 

July 

August... . 
September . 

Fiscal  year 
1952  to  date 

Source;  (Sane  as  Tahle  2). 
Footnotes  at  end  of  Tahle  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total 

Bretton  Woods 
Agreement  Act 

Export- 
Import 
Bank 
21*/ 

Credit 
to 

United 
Kingdom 

Government 
and  relief 
in  occupied 
areas  2^/ 

Greek- 
Turkish 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

Other 
26/ 

191*6 

191*7 

191*8 

191*9 

1950 

727 
It, 928 
It,llt3  12/ 
6,016  12/ 
1*,657 
lt,it31 

7,138 

33lt 
328 
31*6 

392 
lt87 
785 
318 
367 
301 

986 

159 
l,lt26 

568 
938 
It65 
-60 
1*5 
88 

106 

13 

6 

11 

39 

7 

29 

-31* 
7 
-7 

-31* 

2,050 
1,700 

5lii 
881 
1,333 
753 
351* 

200 

30 
33 
li* 

27 

81 

19 

8 

8 

8 

2!t 

161 

279 

121 

65 

17 

3 
3 
1* 

1* 
2 

1 

» 

7 
« 

7 

131*  i2/ 
l*,0l*3  12/ 
3,523 
2,810 

1,200 

209 
188 
222 

203 
236 
51*5 
220 
177 
136 

533 

1*1* 
881* 

5,500  21/ 

62 
85 
81 

95 
11*0 
I7I* 
109 
139 
121* 

373 

803 
1*20 
170 
232 

115 

17 
13 
12 

2lt 
21 
17 

15 

29 
39 

83 

1951 

1952   (Estimated)... 

1951 -January 

February 

March •...•••.. 

AprU 

May 

July 

August 

September 

Fiscal  year 

1952  to  date 

Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  It. 

2/    AllovB  for  deduction  of  appropriation  of  $275  million  for  Medical  Care 
Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950,  change  the  basis  of  appropriating  social  security 
employment  taxes  on  employers  and  employees.  Effective  January  1,  1951, 
these  tales  and  withheld  Income  taxes  are  paid  into  the  Treasiay  in 
combined  amounts  without  separation  as  to  type  of  taz.  The  amounts  of 
such  taxes  credited  currently  as  appropriations  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  are  based  initially  on  estimates  by 
the  Secretary  of  the  Treasury  and  are  later  adjusted  on  the  basis  of 
wage  records  maintained  by  the  Social  Security  Administration.  For  the 


10/ 


22/ 


purposes  of  this  table,  beginning  January  1951,  the  same  amount  as  Is 
credited  each  month  to  the  Trust  Fund  is  Included  under  "Employment 
taxes"  as  receipts  for  old-age  Insurance,  and  the  balance  of  the  com- 
bined receipts  is  shown  under  income  tax  as  "Withheld  by  employers" . 
For  description  of  content,  see  Table  6,  footnote  3. 
Beginning  November  19't9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Includes  transactions  relating  to  th»  Torolga  Boonomlo  Cooperation  Trust 
Fund,  see  page  1. 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Treasury  Bulletin 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


1 

Fiscal  year 
or  month 

Total 

Department 
of 

Agriculture 
28/ 

Department 
of 

Commerce 
22/ 

Housing 
and  home 
finance 

Jio/ 

Postal 
deficiency 

Public 

works 

20/31/ 

Eecons  traction 
Finance 
Corporation  32/ 

Social 

security 

program 

2^ 

Atomic 
Energy 
Commission 

Miscella- 
neous 
21+/ 

19'^'t 

191+5 

19W 

191+7 

I9W 

191+9 

1950 

2,256 
2,525 
2,133 
5,332 
6,1+67 

9,666 
10,865 
9,350  12/ 

12,312 

836 
606 
620 

775 

1,01+6 

71+8 

823 
1,036 
1,233 

3,091 

696 

969 

-203 

1,226 

782 

2,656 

2,981+ 

636 

1,612 
115 

* 

68 

10I+ 
91 
92 

1+0 

lOlt 

36 
180 

71 

92 

98 

11+9 

172 

239 
385 
379 

643 

1+1 
26 
29 

33 
35 
11 

1+6 
1I+6 

-360 
-307 
-2U6 
129 
-66 

-56 
-270 
1+60 

-1+68 

62 
65 
71 

29 
1+9 
26 

89 
157 
-15 

231 

-29 
1 
161 
2l|2 
310 
52lt 
593 
621+ 

160 
60 

25 

270 
9 

150 
150 

1+25  " 
313 
359 
690 
1,126 

1,520 
1,577 
1,531 

1,625 

109 
85 
96 

102 
119 
121+ 

11+3 

163 
11+5 

1+51 

-21+7 

-288 

-23 

215 

1+38 

311+ 
589 
-71 

23 

-18 
-7 
-2 

11+ 
-5 
-8 

3 

-22 
-15 

-31+ 

798 
807 
81+5 
1,066 
l,6l9 
1,696 
1,967 
2,027 

2,161+ 

251 

UO 

63 

212 
ll+9 
105 

179 
177 
187 

51+3 

159 
1+56 

61+7 
521+ 
908 

1,277 

86 
93 
73 

87 
103 
126 

80 
137 
117 

331+ 

901 
937 
1,11+2 
1,1+56 
1,633 
2,121+ 
2,515 
2,857 

5,276 

191 
175 
222 

169 
235 
263 

21*3 
265 
582 

1,090 

1951 

1952  (Estimated). 

1951-Januar7 

February. . . . 
March 

April 

May 

June 

July 

August 

September. . . 

Fiscal  year 

1952  to  date... 

Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  12  on  page  3. 

13/  Beginning  November  1950,  net  Investments  of  wholly  owned  Government 
corporations  and  agencies  in  public  debt  securities  are  excluded 
from  budget  ejcpenditures  and  included  In  "Trust  Account  and  Other 
Transactions",  Table  1+.  Adjustments  were  made  in  November  and 
January  for  3\«;h  net  investments  classified  during  the  period  July 
through  October  1950  as  budget  expenditures;  for  details,  see 
"Treasury  Bulletin"  for  July  1951. 

II+/  See  footnote  15. 

15/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown  separately 
In  Table  3;  International  finance  and  aid,  shown  in  Table  ■+;  river 
and  harbor  work  and  flood  control,  included  In  Table  5  under  "Public 
works";  nrirl  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal 
prior  to  191+7  sre  included  In  Table  3  under  "Other";  other  expendi- 
tures are  included  In  Table  5  under  "Misoellaneoiis" . 

16/  Excludes  expenditures  shown  separately  In  Table  3,  and  those  for 
international  finance  and  aid  shown  in  Table  1+. 

17/  After  191+7,  expenditures  for  national  defense  and  related  ac+lvlties 
were  not  segregated  from  other  expenditures  of  the  Cojrporation  and 
its  affiliates,  which  are  Included  In  Table  5. 

18/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  Included 
in  Table  5  under  "Department  of  Commerce" , 

19/  Beginning  March  I9I+8,  includes  reimbursement  to  the  Departments  of 
the  Anny  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construc- 
tion are  not  included  in  expenditures  for  these  purposes  in  Tables  3 
and  5  because  they  are  not  shown  separately  from  other  expenditures 
of  the  Administration. 

21/  Prior  to  I9I+7,  these  expenditures  were  Included  in  "Other"  Treasury 
Departeient  expenditures,  in  Table  5  under  "Miscellaneous". 

22/  For  content  before  I9I+9  see  "Treasury  Bulletin"  issues  for 

September  I9I+8,  page  1+,  and  February  1948,  page  7,  except  that  begin- 
ning with  I9I+7,  figures  have  been  revised  to  Include  expenditures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  191+9, 
consists  of  expenditures  of  that  Conmlttee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  in  the 
1951  and  1952  estimates.  The  Office  of  the  Secretary  includes  retired 
pay  for  the  military  services  beginning  September  191+9. 


23/  Total  for  Air  Force,  Amy,  Navy,  and  Secretary  of  Defense.  In  a  de- 
tailed estimate  for  the  military  functions  of  the  Department  of  Defense, 
issued  April  30,  1951,  the  1952  estimate  was  revised  from  $1+0,000  mil- 
lion to  $39,517  million,  including  effect  of  proposed  legislation. 

2l+/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  I9I+8. 

25/  Beginning  June  191+9,  includes  the  revolving  fund  for  agricultural 
oommodltieB  and  raw  materials  for  occupied  areas. 

26/  Includes  relief  In  countries  devastated  by  war  and  expenditures 
under  the  Foreign  Aid  Act  of  191+7  (61  Stat.  931+)  and  the  China  Aid 
Act  of  191+8  (62  Stat.  158),  shown  separately  in  the  June  1950 
and  previous  issues  of  the  "Treasury  Bulletin";  also  International 
Children's  Qnergency  Fund,  loan  for  construction  and  furnishing 
of  United  Nations  Headquarters,  and  aid  to  Korea,  Yugoslavia,  nni^ 
India. 

27/  Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

28/  Excludes  expenditures  included  in  Tables  3  and  1+  and  those  for  forest 
roads  and  trails,  included  in  Table  5  under  "Public  works". 

29/  Excludes  expenditures  Included  in  Tables  3  and  1+  and  those  for  public 
roads  Included  in  Table  5  under  "Public  works";  Includes  U.  S.  Maritime 
Commission  for  eleven  months  of  1950,  until  it  was  abolished  and  its 
functions  were  transferred  Into  the  Department  of  Conmerce  by  Beorgani- 
zation  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  Included  in  Table  3;  beginning  September  1950 

includes  Federal  National  Mortgage  Association  and  Prefabricated  Housing 
Loans  Program,  which  were  transferred  from  the  Eeconstructlon  Finance 
Corporation  by  Beorganization  Plans  Nos.  22  and  23  of  I950. 

31/  Cousists  of  expenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  1950  (see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by  the 
act  of  June  30,  19I+9  (63  Stat.  380);  Bureau  of  Eeclamation;  Tennessee 
Valley  Authority;  river  and  harbor  work  and  flood  control  under  the 
Department  of  the  Army;  and  forest  roads  and  trails  under  the  Department 
of  Agriculture.  Prior  to  1950,  includes  all  other  Federal  Works  Agency 
expenditures  except  those  included  in  Table  3. 

32/  Excludes  expenditures  included  in  Table  3 . 

33/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

31+/  Includes  expenditures  for  executive  departments  and  other  agencies  not 

included  elsewhere  and  for  legislative  and  Judicial  functions. 
»  Less  than  $500,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Years 

(In  mllllDns  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Majr 

Jun© 

Juljr 

Aug. 

Sept. 

Oct. 

Not. 

Deo. 

Total                1 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  receipts  2/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
i*,196 
3,579 
3,366 
U,  1*1*6 

110 
203 
203 
216 

225 
30U 
363 
1*39 
Ull 

751 

91*9 

2,1*91* 

3,613 

3,581. 

1*,196 
1*,158 
3,381 
2,972 
i*,257 

270 
1*17 
595 
750 

96I* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
li,820 
8,112 

109 
179 
221 
228 

313 
257 

208 

296 
383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
•    2,239 
1,31*0 
1,1*88 
2,626 

11*9 
233 
21*1 
25U 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 
3,11*6 

282 
386 
1.58 
527 
822 
730 
552 
599 
1,270 

2,1.69 
i.,567 
6,182 
5,702 
3,963 

i*,929 
1*,859 
1*,767 
l.,1.0l. 
7,089 

82 
159 
211* 
271* 
289 

36I. 
267 
260 
325 

1.07 

739 
2,001 
2,078 
2,1.35 

2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 

96 
182 
282 
29I* 
339 

1.08 
l.i*J. 
365 
U1*0 
390 

581 
2,711* 
2,1*32 
2,656 

2,21.6 

2,1*38 
2,505 
2,1*79 

2,860 
3,591* 

2U3 
318 
I.U3 
1.17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
U,875 
1*,386 

1*,612 
1*,51.3 
i*,832 
i*,605 
6,209 

121* 
252 
251 
229 
268 

288 
295 
272 

327 

1*37 

599 
2,021. 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 

108 
203 
2Ul 
230 
230 

283 
31*5 
357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51.0 
2,31*1* 
2,851 

336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
i*,o67 
It, 050 

1*,197 

1*,011* 

i.,19l 
l.,211 

2,U7l. 
3,1.31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1*67 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831. 

1,92U 
2,021 
3,061. 
3,730 
U,069 

1*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1.3,892 
1.4,762 
1*0,027 

1*0,01*3 
1.2,211 
38,21.6 
37,01.5 
1.8,11.3 

1933 

wait 

1935 

1936 

1937 

1938 

1939 

19U0 

igui 

191)2 

191*3 

igUi 

19U5 

191*6 

19i»7 

191*8 

191*9 

195Q 

1951 

Budget  expenditures  i/ 

1932 

331* 
950 
1*57 
1*58 

587 
513 
655 
677 
1,133 

2,680 
6,728 
7,737 
8,11*2 
li,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
1*90 
1*59 

513 
1*50 
585 
621* 
1,076 

2,652 
6,358 
8,012 

7,127 
3,31*0 

3,731 

2,221* 
2,972 
2,1*96 
3,2U 

1*28 
607 
51*1 
571 

696 

687 

785 

798 

1,1*82 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
1*,058 

1*1*2 
672 
605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
11,007 

1*33 
539 
Uo3 
551 

505 

1*17 

691* 

605 

1,352 

U,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 

2,222 

3,101* 
2,962 
1*,517 

1.66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

U,8lO 

8,260 

8,631 

9,51*0 

4,836 

1*,996 
I.,0l8 
1*,656 
i*,296 
5,969 

1*95 
266 
1.62 
727 
1.25 

571. 
666 
956 
8I.3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 

3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
i*,739 

31*7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71.5 
2,962 
2,335 
3,585 
2,515 
5,087 

261 
326 
510 
1.92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,056 
3,995 
3,520 
5,163 

1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,l8U 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 

3,111 
3,170 

266 
1*88 
591* 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 

7,91*7 
7,811 

i*,530 
2,1*53 

2,11*3 
3,163 
3,127 
3,102 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681. 

6,926 
7,71.1* 
8,327 
i*,962 
3,605 

3,176 
l*,102 
3,722 

3,71*2 

5,017 
7,1*95 
6,61.6 
8,539 

7,635 
8,220 
9,151 
9,6U5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 

It, 659 

I*,  623 
6,691. 
6,521 
3,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*,  633 

1533 

1931* 

1935 

1936 

1937 

1938 

1939 

igltO 

iglfl 

19U2 

19I4.3 

191*1* 

191*5 

19U6 

191*7 

191*8 

19U9 

1950 

1951 

1932 

-222 

-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,997 
-U,683 
-1,01*2 

706 

1,396 

371* 

1*1* 

6U0 

-236 
-1*30 
-281 
-21*3 

-287 

-11*6 
-222 
-181* 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21.3 

1*61* 

1,931* 

1*09 

1*76 

1,01*7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 
75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 

1,551 
i*,05i* 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-1*,972 
-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-281* 

-305 
-168 
-298 

-221 

-1*8 
-351* 
-213 
-966 

-3,8l*U 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61.2 

-1,370 

-l8i* 

-31*2 

-191* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 
-873 

-67 

81.1 

111 

108 

1,119 

-1.13 
-108 
-21.8 
-1.53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-l*,875 
-5,117 
-5,776 
-l*,293 
-1*99 

-521* 
169 

-1,106 
31*1* 

-1,1*93 

-18 

-8 

-66 

-75 

-161. 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 

1,91*0 
1,1*77 
837 
1,0a 
1,01*6 

-311 
-2I+1. 
-1.09 
-1.07 
-1.13 

-277 
-1.83 
-1.80 
-56U 
-1,891 

-5,585 
-5,595 
-6,131. 
-3,165 
-1.20 

-55 

-810 

-1,230 

-1,111. 

-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

11.8 

-166 

-321 

-1*52 

-1,1*79 

-i*,231 
-2,011. 
-3,001. 

-895 

1.1.5 

1,022 
-88 
1.69 
1.70 

-2,51*3 
-i*,o6i* 
-2,851* 

-1*,206 

-1,888 
-2,670 
-i*,300 
-3,931* 
-U,762 

-1*1,1*^1 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-2,735 
-2,602 

-3,630 

-2,791 
-It,  1*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

1933 

193U 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

191*2 

191*3 

191*1* 

19U5 

19U6 

191*7 

19U8 

19U9 

1950 

1951 

Source:     Dally  Treasury  Statement. 

1/^    Fiscal  year  ending  June  30  of  year  Indicated. 

Gross  receipts  leas  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.,   under  special  provisions  of  law;    Includes 
transfers  to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,   established  under  the  Economic  Cooperation 


2/ 
1/ 


Act  of  191*8  (62  Stat.  150),   and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  investments  In  public  debt 
securities  beginning  November  1950.     Payments  to  the  Treasury,   princi- 
pally by  wholly  owned  Government  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.   (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,    see  195O    Annual  Report  of  the 
Secretary  of  the  Treasury,   pages   1*52  and   1*53-.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Eeeelpts                                                                                                           | 

Gross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Eefunds  of 
social 
security 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  raaemployment 

Tax  Act 

(nnemploynent  insurance) 

191*1* 

191*5 

191*6 

191*7 

-3W.3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-172.2 

36.9 

-1*9.8 

-127.8 
-131*. 1* 
-103.8 

-112.1 

-137.6 

-62.1 

1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,6!A.3 
1,821*. 1 

1,913.1 
2,332.7 
3,353.1 

11*7.6 
520.8 
253.3 
153.6 
51*9.8 
283.5 
176.2 
530.5 
258.9 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.U 
3,119.5 

131.3  y 

373.8 
239.3 
150.1 
531*. 0 
280.2 

171*.  5 
515.8 
257.9 

179.9 
181*. 5 
179.9 
iSh.R 
207.9 
222.8 
226.3 
233.5 

16.3 

ll*7.0 

ll*.0 

3.3 

1.7 

ll*.6 

1.0 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

131.3  !*/ 

373.8 
239.3 
150.1 
531*. 0 
280.2 

171*. 5 
515.8 
257.9 

1*.0 
7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.7 

.7 

1.3 

1.7 
2.0 
1.9 
.2 
2.6 
1.5 

175.9 
177.1* 
171*. 1 
176.7 
200.7 
213.1 
216.1* 
221.3 

15.6 

11*6.3 

12.7 

1.8 
13.7 

1.1* 

1.5 

12.1 

-.5 

191*8 

191*9 

1950 

X95I 

Fehruary 

March 

April 

May 

Julv 

August , ......... 

Septamter 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States                                                                                           | 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau 
of  Em- 
ployment 
Security 
2/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blliid 

Aid  to 

disabled 

6/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

I9IA 

520.2 

l*81*.l 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

187.8 

109.1* 

62.5 

129.6 
11*8.1 
105.2 

113.6 

11*9.7 

61.6 

32.2 
32.2 
39.2 
25.5 
20.1 

11*. 6 
11*. 1 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 
2.1 
2.0 

.1* 
•7 

3.3 
3.6 

3.7 

3.7 

1*88.08/     360.6 
1*51.91/     333.6 
1*98.1*1/     361.2 

57.0 
52.8 
59.3 
U3.1* 
11*1.7 
190.0 
256.1 
316.5 

1*0.6 
28.6 
16.9 

38.1 
30.7 
16.6 

27.7 
38.7 
11.9 

10.3 
10.0 
10.3 
ll*.9 
16.9 

20.3 
2l*.2 
26.2 

2.8 
2.2 
1.3 

2.8 
2.3 
2.8 

2.3 
3.6 
1.2 

17.0 

6.9 
3.9 
1.1 

1.1* 
1.8 
1.3 
5.0 
1*.7 
1.6 

6.2 
5.1* 
6.3 
10.7 
10.5 
11.3 
U.2 
12.9 

2.1 

.1* 
.8 

1.3 
.5 
.1* 

1.5 

.7 

1.0 

3.8 
3.8 
l*.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.3 
.1* 
.8 

.9 
.7 
.2 

1.1* 
.6 

1.7 

1.1* 
1.1* 

1.3 

2.0 
3.1* 
3.7 
3.9 
5.5 

1.2 
* 

1.0 

.6 
.1 

.1 

1.1* 
.2 
.8 

37.7 
31*. 1* 
55.6 
59.8 
66.6 

11*0.7 
207.5 
178.0 

1*0.9 
.1 
.2 

1.5 
29.1 
1*0.2 

1.3 

.3 

1*.2 

iqlis 

I9I4.6 

I9I4.7 

72l*.l 
819.6 

1,085.1 
1,353.7 
1,391.8 

186.5 

108.1 

61.2 

127.5 
11*6.1 
103.1 

111.5 

11*7.6 

55.8 

515.7 
573.1 
710.8 
81*3.2 
826.1 

90.7 
72.6 
39.2 

80.9 
80.8 
1*1.6 
71.0 
99.0 
33.1* 

1914.8 

1914.9 

1950 

1951 

1951 -January . . 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
Septsmbar 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 
January  1951,  appropriations  are  made  in  accordance  with  the  provisions 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  Amendments  of  I95O 
(Public  Law  73I*),  approved  August  28,  1950. 

Interest  on  refunds  is  included  under  "Administrative  expenses". 
See  Table  1,  footnote  8. 

Includes  expenditures  from  appropriations  roBAe   specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amsnded; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  aa  amended;  administra- 
tive expenses  imder  the  Wagner-Peyser  Act  of  1933,  as  amended  (29  U.S.C.  It9d); 


2/ 


i 


and  interest  on  refunds  of  social  security  taxes  (see  footnote  3). 

6/  Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by 
Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved 
August  28,  1950. 

2/  For  unemployment  insurance  benefits  and  maintenance  of  public 
employment  offices;  includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  I9U2  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  19l*2  through  June  19l*8,  when  it 
was  not  in  the  Bureau  of  aaployment  Security. 

8/  Total  includes  expenditures  for  grants  to  States,  Public  Health 
Service,  as  follows;  191*1*,  $10.9  million;  19l*5,  $10.7  million; 
and  191*6,  $.2  million.  After  19l*5  expenditures  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19^  (58  Stat.  68^. 

«   Less  than  $50,000. 


is^sisax^eiK, 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollara) 


Fiscal  year 
or  month 


BzcesB  of  net 
receipts,  or 
expenditures  ( - ) 
1/ 


Receipts 


Taxes  on 
carriers 
and  their 
employ oes 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employeoB 
2/ 


Net 
receipts 


Expenditures 


Total 


Adjnlnls- 

tratlTe 

expenses 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


Vi^ 

19^5 

V=^ 

v^l 

19if8 

15^9 

1950 

1951 

1951 -January... 
February. . 
March 

April 

Majr 

June 

July 

August.... 
September. 


1.8 

-26.3 

-12.8 

T7.3 

-206.5 

-15.5 
-31*. 1 
-30.5 

-60.8 

6.5 

139.5 

-79.0 

139.2 

-59. T 
38.7 
€h.G 


267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

1.6 

6.5 

139.5 

3.0 

U.8 

139.2 

.6 
66.0 

190.1 


267.0 
28it.8 
281.7 
380.0 
557.0 

563.1* 
549.6 
577.5 

1.6 

6.5 

139.5 

3.0 

4.8 

139.2 

.6 

66.0 

190.1 


265.2 
3U.1 
294.5 
302.8 
763.5 
576.9 
583.7 
608.0 

62.3 


82.0 


60.3 
27.3 

125.5 


2.5 

2.3 

2.6 
4.3 
5.0 
4.4 
.9 


262.7 
308.8 
291.9 
298.5 
758.5 

574.5 
582.8 
608.0 

62.3 


82.0 


60.3 

27.3 

125.5 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  included  under  "Administrative  expenses". 
2/  Consists  of  expenditures  lixm  appropriatians  made  specifically  for 


admlnlstratlTe  expanses  relating  to  the  Railroad  Eetirament  Act,  and  Interest 
on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-January . . . 
February. , 

March 

April 

May 

June 

July 

August.... 
September. 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


-2.7 
.6 

-.2 
.5 

-.6 

-5.1 
-3.2 
4.0 

-.5 

-.4 
2.0 

-.3 
-.5 
2.1 

-4.9 
-.2 

1.3 


Receipts 


Railroad 
imemployment 
insurance 
contributions  2/ 


12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9.1 
9.8 


.1 

2.3 
.1 
.1 

2.4 


.2 

1.6 


Expenditures 


l4.9 
12.6 
13.1 
13.7 
15.1 
14.8 
12.3 
5.8 

.5 

.5 
.4 

.3 
.6 
.3 

4.9 
.4 
.4 


Adjalnistrative  ex- 
penses (Railroad 
OieBiployment 
Insurance  Adjoinis- 
tration  Fund)  4/ 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 
5.8 

.5 
.5 
.4 

:i 
.3 


.4 


Tressfere  to  Railroad 
Unaiiq)loyment  Insurance 
Account,  Unemployment 
Trust  fund  ^ 


U.7 
8.9 
9.6 
9.2 
9.7 
9.0 
5.4 


4.4 


Source:  Daily  Treasury  Statement. 

1/  Operated  as  Reiilroad  ttiamployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress.         4/ 

3/  Through  1948  represented  IO56  of  contributions  under  the  Railroad 
TMeorployment  Insurance  Act  of  I938;  the  remaining  905^  vas  deposited 
in  the  Railroad  tftiemployment  Insurance  Account  in  the  Unanqploymont        5/ 
Trust  Fund.  Beginning  1949,  represents  contributions  eaual  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited       • 


in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment 

Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unao^loyment  Insurance  Adjnlnls- 

tration  Fund,  under  act  of  Oct.  10,  194o  (54  Stat.  IO99). 

Less  than  $50,000. 


\' 
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TEXT  ACCOUHT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and.  other 
transactions  1/ 


Trust  accounts,  etc. 


Net  receipts,  or 
eipezidltures  (-) 


Receipts 


Expenditures 
(other  than 
InrestBisnts) 


Net  InTestmente  of 
ttcrremment  agencies  In 
puhllo  debt  securities  2/ 


Net  redemptions,  or  sales   (-), 
of  securities  of  Goremment 
agencies  In  the  market  2/ 


Guaranteed         Not  guaranteed 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estljnated). 

1951- January 

February . . . . 
March 

April 

May 

June 

July 

August 

September. .. 


-2,222 
791 

-521* 
-1,103 

-291* 

-1*95 

99 

679 

1*61* 

-83 
227 
-31* 

-69 
136 
281* 
11 
83 
37 


l*,78o 
7,51*1* 
3,238 
2, 619 
2,658 

1,890 
-281 

3,852 

3,1*75 

350 

1*1*9 

91 

63 
638 
899 
118 
583 
560 


5,085 
7,086 
7,712 
6,21*1* 
6,515  3/ 

5,711* 
6,669 
7,796 

8,620 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 
1,079 


305 
-1*58 
l*,i*7l* 
3,625 
3,857 
3,821*  y 
6,950 
3,91*5 

5,11*5 

222 
258 
339 

1*03 
1*17 
lOl* 

292 
1*97 
336 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

1*27 
209 

127 
107 

1*87 
661* 
106 
1*60 
517 


y 


2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

7 

6 
* 

-3 

♦ 

-9 

1 
-1* 
-1 


190 

277 

-66 

-28 

-123 

28 

11* 

-371* 

-170 


13 


25 
21* 
-1*8 

• 
1*3 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

1952  Budget  document,  Including  effect  of  proposed  legislation. 
1/  Excess  of  receipts,  or  expenditures  (-). 
2/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 


of  the  Itolted  States. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1*. 

Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Eallroad 

Eetlrement 

Account 

Iftiamplojment 
Trust  Fund 

National  Senrice 
Life  Insurance 
Fund 

Covemment 
Life 

Insurance 
Fund 

Qovemment 
employees ' 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts 
2/ 

191*1* 

191*5 

191*6 

191*7 

5,085 
7,086 
7,712 
6,21*1* 
6,515  2/ 

5,711* 
6,669 
7,796 

8,620  y 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 

1,079 

896 

1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3,1*11 

U,ll*0 

21*6 
371* 
250 

158 
531* 
1*07 

175 
516 
271* 

273 
321* 
312 
323 
797 

625 
61*5 
678 

721 

63 

1 
1 

83 

1 

66 

60 
27 
126 

1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*2 

1,1*80 

105 

208 

29 

391* 
97 

58 

376 

22 

905 
2,127 
2,351 
1,501* 

71*0 

690 

1,076 

681* 

697 

60 
1*9 
60 

32 

52 

205 

1*1* 
31* 
90 

91* 

97 

103 

131* 

90 

92 
87 
86 

89 

5 
3 
1* 

1* 

2 

1*8 

1* 
1* 
3 

501 
557 
611* 
578 
59"* 

680 
809 
850 

8U 

35 
30 
33 
36 
1*1* 
179 

30 

30 
31*3 

351 
1,038 

1,666 
792 
1,171*  1/ 

529 
1*03 
51*5 

1*07 

58 

1*2 

53 

112 

29 

1 

ko 

92 
39 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1951^Tflnu'u^ 

March 

April 

May 

JulT 

August , .•••••••••.•. 

Source:  (Same  as  Table  1). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.  There- 


after such  seigniorage  Is  Included  with  other  seigniorage  under 

budget  receipts. 
2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
hj    Total  includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 
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TRUST  ACCOUNT  AMD  OTHKR  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  InTestnents 


* 

(In  milllcnfl  of  dollars;  negatlTe  figures  are  excess  of  credits) 

Fiscal  year 
or  month 

Total 

Federal  Old -Age 
and  SurriTors 
Insurance 
Trust  Fund 

Bailroad 

Eetirament 

Account 

Unemploy- 
ment 
Trust 
FuM 

National 

Service  Life 

Insurance 

Fund 

ttoTemment 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Deposit 

fund 

accounta, 

(net)  y 

19W* 

igi^s 

191*6 

191*7 

19U8 

191*9 

1950 

1951 

305 
-1*58 
l*,lt7l* 
3,625 
3,857 
3,821*  kj 
6,950 
3,91*5 

5,11*5  5/ 

222 
258 
339 
1*03 
1*17 
101* 

292 
1*97 
336 

217 
267 
358 
1*66 
559 
661 
78U 
1,569 
2,177 

11*9 
157 
161 

162 
163 
161* 

168 
187 
150 

131* 
11*1 
152 
173 
222 

278 
30I* 
321 

350 

27 
27 
27 

27 
27 
27 

28 

27 
27 

61 

71 

1,11*6 

869 

859 

1,311* 

2,026 

900 

715 

102 
71* 
72 

67 

75 
70 

69 
77 
66 

31 
128 
280 
282 
302 

31*8 

2,988 

6ll* 

971 

38 
35 

39 

1*6 

89 

105 

98 
lOl* 
lOl* 

31* 
25 
50 
67 
70 

61 

ui* 

77 
80 

6 
6 
7 
6 
6 
8 

9 
8 

7 

103 
151 
267 
323 
21*1* 

222 
268 
271 

312 

22 
21 

23 
21* 
25 
23 
21* 
25 
21* 

233 

1*28 
1,571* 
1,073 
1,231* 

526  !*/ 
370 
387 
326 

27 
15 
31* 

35 
79 
32 

-3 

67 

12 

-508 
-1,669 
61*7 
372 
367 

1*11* 

96 

-igi* 

179 

-150 
-77 
-23 

37 

-1*8 

-325 

-101 

2 

-55 

1952  (Eatlmated). 

1951-January 

February.. .. 
March 

April 

May 

June 

July 

August 

September. . . 

Source:  (Same  as  Table  1). 

1/  See  Table  2,  footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Excludes  net  Investaaents  in  public  debt  securities  beginning  1951 


(see  Table  1*,  footnote  3). 
27  Excludes  net  liTestments  in  public  debt  seoiurltles  beginning  1951  (see 

Table  1*,  footnotes  3  and  k] . 
kJ    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
2/  Total  Includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities   -^ 


(In  million  of  dollars; 

negative  figures  are  excess 

of  redemptions) 

Fiscal  year 
or  month 

Total 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trxist 
Fund 

Eallroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

Hational 
Service 
Life 
Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Other  trust 
fimds  and 
accounts  2/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

l*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

1*27 
209 
127 
107 
1*87 
661* 

106 
1*60 
517 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,061 

281 
207 
115 

99 
1*80 
638 

81 
1+63 
1*92 

1,172 
1,137 
1,002 
1,191* 
1,191* 

1,291* 
1,1*11* 
1,678 

1,987 

198 

82 

167 

67 
212 
267 

130 
220 
120 

11*0 
182 
156 
11*8 
569 

31*6 
338 
357 

371 

35 
-27 
-26 

56 
-26 
38 

33 
99 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 

-160 

-721* 

650 

1*67 

139 

-1*0 

-1*0 

325 
1*1 

■35 
306 

-25 

862 
1,971* 
2,053 
1,231* 

1*61 

353 

-1,91*6 

91* 

-271* 

18 

13 
8 

-1 
-38 
100 

-58 
-a 
-17 

60 
73 
1*7 
60 
32 

32 

-26 

8 

10 

-1 
-1* 
-3 

-3 

-1* 
36 

-1* 
-1* 

393 
399 
309 
282 
363 

1*1*7 
51*3 
573 

1*99 

18 
1* 
9 

12 

7 

16I* 

12 

6 

318 

-1 
-2 
-2 
* 

-6 

« 

9 

1 

13 

# 

8 

1* 
-8 

♦ 
-1 

2 

187 
113 

11*7 
2 

13 
8 
8 

25 

25 
-2 

25 

1951 

1952  (Estimated) 

1951-January. . . . 
February... 

March 

April 

May 

June 

July 

August 

September.. 

9 


Source:  (Same  as  Table  l). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Table  2,  footnote  1. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year.  Includes  also  investaients  of  other  accounts  which  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 


accounts"  wrvj  "Deposit  fund  accounts  (net)". 

kJ    Consists  of  net  Investments  of  Government  corporations  which  for  prior 
year  are  included  in  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  Investzients  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

•   Less  than  $500,000. 
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TEUST  ACCOUNT  AMD  OTHEE  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-^ 


(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Eeceipta 

Expenditures  other  than  investments 

Net 

increase, 
or 
decrease 

in 
assets 

Assets,   end 

of  period 

1 

Total 

Appropria- 
tions 
ty 
Congress 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

AdministratlTe 
expensea 

Total 

Invest- 
ments 

Unexpended  balance 

Eeimbuxse- 
ment  to 
General 
Fund  2/ 

Salaries 

and 

erpenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937.191*1*, 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Inception 
to  date 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,923.8 
2:366.8 
3,1*11.5  i*/ 

1*,139.9 

21*6.1* 
373.8 
250.2 

158.0 
531*. 1  1*/ 
i*o6.9  y 

171*. 5  y 

516.3  R 
271*. 1  y 

21,033.1*!!/ 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

3,823.0 

131.3 
373.8 
239.3 

150.1 
53l*.0 
280.2 

171*.  5 
515.8 
257.9 

19,199.6 

l*0l*.7 
123.9 
11*7.8 
163.5 
190.6 

230.2 
256.8 
287.1* 

313.2 

115.1 

10.9 

7.9 

125.9 

10.9 
1,815.5 

.1* 
.7 

3.3 
3.6 
3.7 

3.7 

3.7 
15.1* 

669.6 
266.8 
357.9 
1*66.1* 
559.1 
660.5 
781*  .1 
1,568.5 

2,177.0 

11*8.8 
157.0 
160.5 

161.8 
163.1* 
163.6 

167.9 
186.6 
11*9.6 

5,837.1 

51*3.7 
239.8 
320.5 
1*25.6 
511.7 
607.0 
727.3 
1,1*98.1 

2,100.0 

lltl.7 
151.7 
15lt.8 

151*. 7 
156.8 
157.0 

159.1 
180.3 
11*2  .It 

5,355.5 

126.0 
26.9 
37.1* 
15.6 
13.0 
13.8 
13.7 
17.5 

15.9 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 
2.0 
2.0 

270.1 

25.2 
3U.It 

39.7 
1*3.1 
52.9 

61.1 

5.8 
l*.0 
it.it 

5.1 
it.6 
It. 5 
6.7 
it.3 
5.1 

211.lt 

5,1*^6.^ 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

1,263.3 
1,582.7 
l,81t3.0 

1,962.9 

97.6 

216.8 

89.7 

-3.8 
370.6 
2U3.lt 
6.6 
329.7 
12U.5 

15,196.3 

5,UU6.U 
6,613 .U 
7,6Ul.U 
8,798.U 
lo,oU6.7 

11,309.9 
12,892.6 

lu, 735.6 

13,818.9 
1U,035.7 
lU,125.U 

1U,121.5 
lU,U92.2 
1U,735.6 
1U,7U2.2 
15,071.9 
15,196.3 

15,196.3 

5,U08.9 
6,5U6.3 
7,5U8.7 
8,7U2.3 
9,936.8 

11,230.7 
12,6UU.8 
1U,322.8 

13,528.3 
13,610.3 
13,777.3 

13,8UU.2 

lU, 055.7 

1U,322.8 

1U,U52.8 
lit,672.S 
1U,792.7 

1U,792.7 

16.1 
32.0 
U3.5 
7.3 
35.0 

12. U 
167.9 
212.3 

86.U 
229.9 
1U3.I 

71.0 
230.5 
212.3 

92.0 
220.5 
189.5 

189.5 

21. U 
35.1 
U9.2 
U8.8 
7U.9 
66.9 
79.9 
200.5 

20U.1 

195. u 

205.0 

206.3 
205.9 
200.5 

i97.lt 
17^.6 
21U.1 

211*.  1 

Source:     (Same  aa  Table  l). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Eeserve  Account. 
ISider  Section  201  (f )  of  the  Social  Security  Act  Amandjaeota  of  1939, 
as  amended. 

Cansists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 
vivors Insurance,  irtiioh  are  paid  directly  tram,  the  Tnist  Fund  under 
Labor-Federal  Security  Appropriation  Act,  I9U7  (60  Stat.  679);   and 


2/ 
2/ 


beginning  I9U9,  certain  other  administrative  expenses  reimbursed  to  the 
Federal  Security  Agency. 
U/  Total  includes  deposits  by  States  under  Title  II  of  the  Social  Security 
Act,  Section  2l8  (e)  as  added  by  Section  I06  of  Public  Law  73U,  approved 
August  28,  1950,  of  amounts  as  follows!  In  May,  $U3,939;  in  June, 
$823,265,-  In  July,  $12,936;  in  August,  $UUU,019;  in  Septeoober,  $l,57U,38o. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Eeceipts 

Expenditures  other  than 

investments 

Net 

increase, 
or  de- 
crease (-), 
in  assets 

Assets,   end  of  period 

Total 

Invest- 
ments 

Unexpended  balance 

Total 
1/ 

Appropri- 
ations by 
Congress 
1/ 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

I936-I9UU. 

I9U5 

I9U6 

I9U7 

I9U8 

l,lUit.l 

32U.1 
312.0 

322  .U 
797.U 

1,116.9 
308.8 
292.1 
298.2 
758.5 

27.2 
15.2 
19.9 
2U.2 
38.9 

811.0 
lUl.U 
152.0 
173.3 
222.3 

811.0 
lUl.U 
152.0 
173.3 
222.3 

- 

333.0 
182.6 
160.1 
IU9.I 
575.1 

333.0 
515.6 
675.7 
82U.9 
1,399.9 

318.5 
500.5 
657.0 
805.5 
1,37U.5 

1.1 
.5 
.9 

1.2 

1.5 

13.1* 
lU.7 
17.8 
18.2 
23.9 

19U9 

1950 

1951 

677.U 
7it9.2 
561.0 

626.5 
687.0 
U90.3 

50.9 
62.2 
70.2 

278.2 
30U.U 
321.0 

278.2 
299.9 
316.2 

U.5 
U.9 

399.2 
UUU.8 
2U0.0 

1,799.1 
2,2UU.0 
2,U83.9 

1,720.0 
2,057.6 
2,UlU.5 

53.3 

157.7 

39.9 

25.8 
28.7 
29.6 

1952  (Eat.) 

721.2 

6U6.0 

75.2 

3U9.S 

3UU.5 

5.3 

371. u 

1951-Jan. . 
Feb.. 
Mar.. 

.5 
.5 
.6 

- 

.5 
.5 
.6 

26.7 
26.7 
27.1 

26.2 
26,3 
26.7 

.5 
.U 
.3 

-26.2 

-26.2 
-26.5 

2,551.0 
2,52U.8 
2,U98.U 

2,U00.0 
2,373.0 
2,3U6.8 

122.5 
122.2 

122.0 

28.5 
29.6 
29.6 

Apr.. 
May.. 
June. 

.7 
.7 

56.0 

- 

.7 

.7 

66.0 

27.1 
27.U 
27.3 

26.7 
27.0 
27.0 

.U 
.U 
.U 

-26. U 
-26.7 
38.7 

2,U71.9 
2,Uit5.3 
2,U83.9 

2,U02.6 
2,376.1 
2,UlU.5 

39.8 
ito.5 
39.9 

29.5 
28.7 
29.6 

July. 
Aug.. 
Sept. 

60.3 

27.3 

125.5 

60.3 

27.3 

125.5 

- 

27.5 
27.5 
27.2 

27.1 
27.1 
26.8 

.5 
.U 
.U 

32.8 

-.2 

98.3 

2,516.7 
2,516.5 
2,6lU.8 

2,UU7.5 
2,UU7.5 
2,5U6.0 

39.1 
39.1 
39.1 

30.1 
29.9 
29.8 

Inception 
to  date 

5,100.6 

u, 792.0 

308.7 

2,U85.8 

2,U75.2 

10.6 

2,6lU.8 

2,6lU.8 

2,5U6.0 

39.1 

29.8 

Source:  (Sane  as  Table  1). 

1/  Throv^h  the  fiscal  year  1950,  the  totals  differ  from  those  shown  in  Table  2 
because  during  that  period  appropriations  were  included  in  Table  6  when  made 
but  were  included  in  Table  2  when  aioounts  were  transferred  from  the  General 
Fund.  Effective  July  1951,  pursuant  to  Public  Law  I3U,  approved  August  31, 
1951,  the  appropriation  is  equal  to  the  amounts  of  taxes  deposited  in  the 


2/ 


Treasury  (lees  refunds)  under  the  Ballroad  Betlrement  Act,  and  these 

amounts  are  sbovn  in  both  tables  when  they  are  transferred  from  the 

General  Fund. 

Paid  from  the  trust  fund  under  Title  IT,  act  of  June  29,  I9U9 

163  Stat.  297). 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  7.-  UnempIoyBent  Trost  Fund 

(in  millions  of  dollars) 


Fiscal  yoar 
or  month 


Beoelpts 


State 
aooounte 


Deposits 

by 

States 


Railroad  UneimploTnant 
Insurance  Account  l/ 


Contrl- 
Ijutlons 
2/ 


Trand 
fers 
from 
States 


Transfers 
from 
Adminis- 
tration 
Fund  k/ 


Invest- 
ments 


Expenditures  other  than  Inrestments 


Total 


State  accounts 


Wlth- 
drovals 
by 
States 


Transfers 
to  Hall- 
road  Uhem' 
ployment 
Insurance 
Account  i/ 


Railroad 
Unemploy 
ment  In- 
surance 
Account  l/ 


Benefit 
payments 


Net 
Increase, 
or 
decrease 

(-), 

In 

assets 


Assets,  end  of  period 


Inrest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 
1/ 


1936-191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1550 

1951 

1952  (Est 

1951-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 


Inception 
to  date. 


8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,173.2 
1,281.0 
1,51*1.6 

1,1*79.7 

105.2 

207.9 

29.2 

1*2.1 

393.7 

97.3 

57.7 

375.5 

21.6 


18,021 .1* 


7,28l*.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 

981*  .0 
1,098.8 
1,362.6 

1,279.0 

31*. 5 
207.8 

21.7 

39.2 
393.1* 

17.9 

53.3 

375.2 

15.1 


15,1*51.9 


383.7 
118.8 
116.2 
027.6 
130.6 

.1 

9.7 

ll*.9 

15.0 


.1 
3.5 

.1 

.3 

3.6 

» 

.3 
2.5 


90l*.l* 


105, 


29.1 
8.9 
9.6 
9.2 
9.7 

9.0 
5.1* 


3.1 


107.2 


l*.l* 


85.3 


377.9 
123.6 
IV3.6 
11*6.9 
165.3 
180.1 
167.1 
l6l*.l 

182.6 

70.7 
l*.l 
2.7 

75.8 


i*.o 


1,1*72.6 


2,302.1 

71.3 

1,11*5.9 

869.5 

858.9 

1,313.8 
2,025.5 

900.3 

715.1* 

102.3 
73.9 
71.5 

66.5 
75.2 
70.1 

68,7 
76.7 
66.5 


9,699.2 


2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 

81*8.3 

650.0 

96.1* 
69.1* 
66.8 

63.0 
72.1 
67.1* 

66.5 
72.8 
62.9 


9,122.8 


105.9 
.1* 
.1* 

.5 


107.2 


1*3.8 
.8 
17.2 
51.7 
60.8 

86.76/ 
11*6.5  1/ 
52.0 

65.1* 


5.9 
l*.l* 
1*.8 

3.5 
3.1 
2.7 
2.2 
3.9 
3.6 


1*69.2  6,/ 


5,878.8 

1,1*36.5 

133.9 

1*19.9 

U5U.0 

-11*0.6 

-7l»J*.5 

61*1.3 

761*. 3 

2.9 

131*. 0 
-1*2.3 

-21*.  U 

318.1* 

27.2 

-U.O 
298.9 
-1*1*. 9 


8,322.2 


5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

8,182.1* 
7,1*37.9 
8,079.2 


7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 

8,068.2 
8,367.1 
8,322.2 


8,322.2 


5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298. U 

8,138.3 
7,1*11*. 3 
8,o6i*,2 


7,639.2 
7,778.2 
7,738.2 

7,698.2 
8,023.2 
8,061*  .2 

8,029.2 
8,335.2 
8,310.2 


8,310.2 


8.5 

7.8 

31.7 

11.8 

18.1 

1*1.1* 
22.1 

ll*.l* 


.3 
.3 

8.1* 
5.3 
6.5 


37.3 
30.8 
11.1 


11.1 


.7 
.9 
.6 

1.7 

1.1 

.9 


Source:  (Sams  as  Table  l). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  191*0. 

2/  Bepresents  contributions  under  the  Ballroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C,  360  (a)).  In  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Beoelpts  and  Expenditures", 
Table  9.) 

3/  Bepresents  amounts  transferred  fi^3m  States  to  Eallroad  tinamployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  firm  January  I936  to  June  1939,  inclusive,  from  employers  who  come 


within  the  purview  of  the  Railroad  Iftiemployment  Insurance  Act. 
Represents  excess  funds  of  the  Eallroad  Ifaemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19l*0  (5I*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Eallroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  191*9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  as  amended 
(1*5  U.S.C.  358  (a)). 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  miUions  of  dollars) 


Fiscal  year 
or  month 

Eeoelpts 

Expenditures  other 
than  investments 

Bet  increase, 
or  decrease 
(-),  m 
assets 

As 

Bets,  end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
G-eneral  Fund 

Interest  on 
Inves-buents 

Total 

Benefits 

and 

refunds 

Special 
divld«niln 

Total 

Invest- 
ments 

Unexpended 
balance 

191*1-191*1*. 

191*5 

191*6 

191*7 

191*8 

1,270.6 
2,127.1* 
2,351.0 
l,50l*.l 
739.7 

1,110.2 
95l*.l 

ai*.7 

516.6 
387.5 

132.8 

1,116.5 

1,381.1* 

816.7 

153.0 

27.6 

56.7 

121*. 9 

170.9 

199.2 

38.3 
128.2 
279.8 
279.3 
301.9 

38.3 
128.2 
279.8 
279.3 
301.9 

- 

1,232.3 
1,999.3 
2,071.2 
1,221*. 8 
1*37.7 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6,931*. 7 

18.9 
l*l*.l* 
63.1 
53.9 
30.6 

191*9 

1950 

1951 

690,1 

1,076.1* 

683.7 

392.8 
398.7 
1*80.1 

87.0 

1*72.8 

1*3.1* 

210.3 
205.0 
160.3 

31*8.1 

2,987.9 

613.6 

31*8.1 
351*  .9 
391.1* 

2,633.0 
222.2 

31*1.9 

-1,911.5 

70.1 

7,307.2 
5,395.7 
5,1*65.6 

7,287.7 
5,31*2.1 
5,1*35.6 

19.6 
53.6 
30.2 

1952  (Est.) 

697.3 

1*76.9 

66.1* 

15l*.0 

971.2 

971.2 

- 

-273.9 

1951-Jan. . 
Feb.. 
Mar.. 

59.9 
1*9.2 
59.8 

1*8.9 
1*0.7 
57.8 

10.9 
8.5 
1.9 

» 

» 

38.2 
35.1* 
39.2 

31*. 9 
32.0 
36.7 

3.1* 
3.3 
2.5 

21.6 
13.9 
20.6 

5,381.7 
5,395.6 
5,1*16.1 

5,353.0 
5,365.5 
5,373.7 

28.7 
30.0 
1*2.5 

Apr.. 
May.. 
June. 

32.2 

52.3 

205.1* 

31.5 
1*9.7 
1*6.7 

1.1 
.1* 

.3 

1.1* 

158.2 

1*5.6 

^.5 

105.0 

31*. 2 
35.1 
37.0 

ll.U 
51*  .1* 
68.0 

-13.5 
-37.2 
100.3 

5,1*02.7 
5,365.5 
5,1*65.8 

5,373.0 
5,335.1* 
5,1*35.6 

29.7 
30.1 
30.2 

July. 
Aug.. 
Sept. 

1*3.6 
31*. 3 
90.2 

1*1.6 
31.1* 
32.6 

1.9 

2.7 

57.2 

.1 

.2 

.1* 

97.7 
103.5 
10l*.2 

28.p 
39.1* 
1*6.3 

57.9 

-51*. 1 
-69.2 
-ll*.0 

5,1*11.7 
5,31*2.5 
5,328.5 

5,377.1* 
5,313.8 
5,296.6 

28.6 
31.9 

Inception 
to  date. 

10,611.1 

5,190.3 

1*,265.2 

1,155.6 

5,282.6 

2,236.1 

3,01*6.5 

5,328.5 

5,328.5 

5,296.6 

31.9 

Source:  (Same  as  Table  1), 
*   Less  than  $50,000. 
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.TREASURI  CASH  INCC»ffi  AND  OOTOO. 


Table  1.-  Summary  of  Cash  Transactions 


(in  millions  ot 

■  dollars) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authortty  2/ 

Cash  operating  Income 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
acooimt 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

igl+l* 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 

38,11*5 
36,925 
1*7,887 

55,019 

1*,1*19 
1*,209 
8,110 

2,621* 
3,135 
7,019 
2,51*2 
3,591 
6,203 

12,337 

3,936 
lt,721 
1*,937 
3,707 
3,595 

3,1*83 
i*,0i*6 
5,552 

6,301 

277 
668 
379 

337 
1,013 

31*9 

312 
1,009 

352 

1,672 

1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 

1*1,628 
1*0,970 

53,1*39 

61,320 

1*,696 
1*,877 
8,1+89 

2,960 
l*,ll*8 
7,367 
2,851+ 
1+,600 
6,555 

li+,009 

93,81+5 
95,952 
57,1*22 
33,190 
32,1+82 

37,517 
36,977 
1*1,795 

68,898 

3,1*65 
3,150 
3,991 

3,859 
l*,i*35 
5,193 
'*,5l*9 
1*,977 
l*,559 

ll*,085 

111 

-768 
1*,316 
3,270 
2,91*1* 

3,328 

6,B68 
3,807 

5,11*1* 

220 
211 
339 
1*01* 
1*15 
73 
280 
1*95 
333 

1,108 

1,026 
563 

98 
-207 

-13 

-13 
-10 
-10 

-555 
507 

-366 
-1+83 
211* 

8 

-21*7 

161 

-111 

-106 
301* 
-1*3 
11* 
103 
-30 

87 

93,956 
95,181* 
61,738 
36,931 
36,1*96 

1+0,576 
1*3,155 
1*5,801* 

7l*,050 

3,1*38 
3,522 
1*,219 

i*,li*U 
5,151* 
5,223, 

it, 81*3 
5,565 
i*,862 

15,270 

-1*6,095 

-U,9l*5 

-17,899 

6,659 

8,903 

1,051 
-2,185 
7,635 

-12,730 

1,259 
1,356 
1*,270 

-1,181* 
-1,006 

2,11*1* 

-1,989 

-965 

1,693 

-1,261 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 
'*,231 

-5,795 

12,730 

-1,037 

-1*27 

-1,083 

-1*30 
-167 
-570 
252 
1*1*0 
129 

821 

10,662 

1*,529 

-10,1*60 

-10,930  2/ 
1,621* 

-1,1*62 
2,01*7 
1,839 

221 

929 

3,187 

-1,611* 
-1,173 

1,571* 

-1,737 

-525 

1,822 

-1+1*0 

1*3 
78 
302 
60 
37 
1*6 
25 
1*3 

29 

5 
5 

1 

3 

3 
7 

5 
8 
3 

16 

I9I+5 

19I+6 

191*7 

191*8 

I9I+9 

1950 

1951 

1952  (Eat.)... 

1951 -January.. 
February. 
March.. . . 

April 

May 

June 

July 

August.. . 
September 

Fiscal  year 
1952  to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are         2/ 
based  on  the  1952  Budget  document.  Including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.  For  June  28,  1951,  revision  of  1952  estimated 
net  budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 

l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was     2/ 
paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  19l*7,  page  17). 


Consists  of  seigniorage  on  silver  and  increment  resulting  from 
reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  1952  Budget  document  figures  for  "Receipts  from  the  public" . 
In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  miniona  of  dollars) 

Fiscal  year 
or  month 

Net 
budget 
receipts 
i/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  h/ 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 

E.  F.  C. 

Other 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1*3,892 
!+l+,762 

1+0,027 

1+0,01+3 
1+2,211 

38,21+6 
37,01+5 
1+8,11+3 

55,138 

!+,l+l+8 
l+,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

131* 

891* 

-970 

-39 

-10 

-1+ 
-1 
-1 

* 

* 
* 

* 

* 
* 

100 
136 
155 
120 
396 

96 
U9 
255 

119 

29 

1+8 

2 

3 

12 
70 

29 
3 
5 

51* 
83 
90 
91 
89 
1 
17 
20 

10 

2 
* 
* 

* 

* 
* 

2 

* 

13 
26 
27 
13 
23 

31* 

57 

1I+9 

75 

26 

1 
1 

» 

9 

67 

11+ 
1 
2 

270 

38 
27 
65 

15 
1+6 

10 

33 
27 
37 
16 
11+ 

21* 
17 
21 

19 

2 
2 

1 

2 
2 

3 

2 
2 

3 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 

38,11*5 
36,925 
1*7,887 

55,019 

i*,lH9 
1*,209 
8,110 

2,621* 
3,135 
7,019 
2,51*2 
3,591 
6,203 

1951 

1952  (Est.) 

1951 -January 

February 

March 

April 

May 

June .•...•... 

July 

August 

September 

Source:  (Same  at  Table  l). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

2/  By  Government  corporations  not  \rtxolly  owned. 


kj    By  Federal  Old-Age  and  Surrivors  Insurance  Trust  Fund  through 
October  19l*8.  Thereafter  includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Ifaemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",.  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

»   Less  than  $500,000. 
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.TREASUHY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  yeai- 

or  month 

Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Goremment 

employees ' 

retirement 

Budget  expenditures   Involving 
iBsuance  of  Federal  securities 

!*/ 

Paymonta  to  Treasury 
by  Government 
agencies 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govem- 
ment  corpo- 
rations 
not  wholly 
owned  ^Z 

To  trust 
fundfl  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  in 
Federal 
securities 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951— Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

95,315 
98,703 
60,703 
39,289 
33,791 

1+0,057 
1*0,167 
1*1*,633 

71,591* 

3,808 
3,211 
4,058 

1*,007 
1*,517 
5,969 

l*,739 
5,087 
5,163 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 

2,696 

31*1* 
61 
68 

148 

82 

776 

189 
111 
604 

213 
342 
435 
467 
559 
580 
571* 
638 

325 

64 
39 
28 

31* 
44 
92 
86 
47 
62 

3 

4 

22 

25 

24 

29 
32 
31 

35 

« 

1 

2 
* 

12 
♦ 
* 

1 

325 
429 
567 
646 
746 
841 
880 
892 

950 

187 

1 

16 

12 

3 

630 

* 

* 

16 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 

♦ 

67 

41 
496 

269 
290 
281 
259 
236 

327 
358 
378 

309 

31* 
30 
32 

35 
38 
23 

30 
30 
32 

1,846 

-1,221 

-164 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 

-9 

-10 

-8 

-6 

-5 
-108 
-86 
-8 
-4 
-2 
-2 
-1 

-1 

* 
* 
* 

* 
* 
* 

* 
* 

* 

1,366 
-350 

-25 
-41 

67 
108 
118 
105 
112 

33 
73 
87 

85 

27 

1 
1 

^ 

9 
27 
16 

1 
2 

39 
25 
18 
31 

30 

6 

28 

-9  5/ 

93,845 
95,952 
57,1*22 
33,190 
32,482 

37,517 
36,977 
1*1.795 

68,898 

3,465 
3,150 
3,991 

3,859 
l*,l*35 
5,193 

4,549 
4,977 
1*,559 

Source:  (Same  as  Table  1). 

1/  See  "Budget  Becelpts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  4. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 
cause they  axe  treated  as  negative  expenditures  when  received  by 
corporations . 


1; 


4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance  or  net  redemp- 
tion (-). 

5/  Consists  of  adjustment  items;  see  "Treasury  Bulletin"  for  August  1951. 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of  dollars i 

Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Lees:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equal n : 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

other 
1/ 

Total 
noncash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 
1/ 

By  trust 
funds  and 
accounts 

By  Gcrvemment 
agencies  4/ 

1944 

191*5 

191*6 

191*7 

1948 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan... 
Feb... 
Mar... 

Apr... 

May... 
June.. 

July.. 
Ang... 
Sept.. 

5,085 
7,086 
7,712 
6,244 
6,515 

5,711* 
6,669 
7,796 

8,620 

572 
708 
430 

467 
1,055 
1,003 

409 

1,079 

896 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,244 

2,319 

294 
40 
50 

130 

42 

654 

97 

71 

544 

325 
429 

646 
746     . 

841 
880 
892 

950 

187 

1 

16 

12 
3 

630 

« 

* 

16 

556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 
* 

67 

41 

496 

269 
290 
281 
259 
236 

327 
358 
378 

309 

34 
30 
32 

35 
38 
23 

30 
30 
32 

271 
760 

148 
2 
2 

2 

3,936 
1*,721 
l*,937 
3,707 
3,595 

3,1*83 
4,046 
5,552 

6,301 

277 
668 
379 

337 

1,013 

31*9 

312 

1,009 

352 

7,307 
6,294 
8,236 
7,347 
6,810 

6,209 
6,570 
7,117 

8,157 

655 
481 
463 

535 
920 
720 

399 
996 
859 

7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 

3,013 

1*35 
270 
125 

132 
505 
647 

119 

501 
526 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 

3,061 

281 
207 
115 

99 
480 
638 

81 
463 
492 

167 
299 
l4l 
147 
-99 

313 
69 
1874/ 

113 

147 

2 

13 

8 

8 

25 

25 
-2 
25 

2,902 

1,563 

110 

568 

904 

258 

37 

-246 

-161 

7 
61 
-3 

25 

18 

-17 

13 

41 

9 

111 

-768 

4,316 

3,270 

2,944 

3,328 
6,868 
3,807 

5,144 

220 
2U 
339 
404 
415 
73 
280 
495 
333 

Source:  (Same  as  Table  l).  ^ 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures 
for  1947  and  1948  include  $53  million  and  $8  million,  respectively, 
of  aimed  forces  leave  bonds  redeemed  for  insurance  premiums;  after         4/ 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  Inveslments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l).   * 


Principally  proceeds  of  ship  sales  (see  footnote  1);  payment  of  earn- 
ings or  repayment  of  capital  stock  and  paid-in  eurplxis  by  corporations 
not  wholly  owned;  and  net  redemption,  or  issuance  (-),  in  the  market 
of  securities  of  Gcrvemment  agencies. 

Prior  to  1951  consists  of  net  inveslzaents  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in 
budget  expenditures. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllonB  of  dollars) 


I 


Fiscal  year 
or  month 

Increase,   or  decrease  (-), 

Less;     noncash  debt  transactions 

Plus: 
Caah 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

In  Federal  securities 
outstanding 

Total 

Net  Inreslanents 
In  FedBoral 
Becnrltlee 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

cm 

savings 

bonds  and 

Treasury 

bills 

it/ 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

Ey  GoT- 
emment 
agencies 

Armed 

forces 

leare 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bands  2/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

6l+,307 

57,679 

10,71*0 

-U,136 

-5,991* 

1*78 

l^,587 

-2,135 

16,000 

-583 
-181* 
-91*1* 
-270 
366 
129 

1^35 
988 
709 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-8 
10 

-7 
-6 

* 

3 
• 

9 

* 

-1 
1* 

1 

61,830 
56,U89 
10,783 
-11,523 
-6,010 

1*32 
1^,579 
-2,126 

15,993 

-589 

-la 
-91*1 
-270 
375 
129 

1*31* 
992 
710 

1*,883 
6,738 
3,1*09 
7,892 
1,391* 
2,916 
331* 
l*,0l*5 

3,1*33 

1*1*9 
230 
11*3 

135 
518 
71*7 

181 
509 
573 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,061 

281 
207 
115 

99 
1*80 
638 

81 
1*63 
1*92 

206 
321* 
159 
178 
-69 

319 

97 

187 

113 

138 
2 

13 
8 
8 

25 

25 
-2 

25 

1,793 
-1,229 

-161* 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 
-9 

-10 
-8 
-6 

-5 
-108 
-86 
-8 
-1* 
-2 
-2 
-1 

-1 

* 
♦ 
« 
* 
♦ 
* 

» 
» 

2,11*0 
-913 

-123 

166 

13 

13 
10 

131* 
891* 
-970 
-39 
-10 

-1* 
-1 
-1 

* 

* 

♦ 
* 

* 
» 

* 

♦ 
» 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

325 

61* 
39 
28 

31* 
1*1* 
92 

86 
1*7 
62 

207 

86 

203 

-190 

-277 

66 

28 

123 

-28 

-11* 

37't 

170 

» 
-13 

* 

-25 

-21* 

1*8 

* 

-1*3 
-8 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 
1*,231 

-5,795 

12,730 

-1,037 
-1*27 

-1,083 
-1*30 
-167 
-570 

252 
1*1*0 

129 

Source :  ( Same  as  Table  1 ) . 

1/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the        kj 
time  of  cash  redemption;  net  Issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1.  5/ 

i/  The  Issuance  of  these  Becurities  Is  treated  as  a  noncash  deduction  from      * 


budget  receipts  at  the  time  of  issuance  and  as  a  each  deduction  at 

the  time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System, 

Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


(In  mllllonB  of  dollars) 


Calendar  year 


Caah  operating  income: 

191*3 

19l*J* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Cash  operating  outgo; 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Net  cash  operating  incomB, 
or  outgo  ( - ) : 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951 

Source:     (Same  as  Table  1) 


2,915 
3,721* 
3,032 
3,821 
l*,l*82 
3,683 
3,1*85 
U,696 


6,1*97 
7,537 
7,729 
i*,668 

2,715 
2,1*97 
2,855 
3,177 
3,'*38 


-5,601 
-1*,622 
-l*,0O5 
-1,636 

1,106 

1,986 

829 

308 
1,259 


1,1*76 
3,101* 
It, 275 
U,o68 

i*,9i*7 
U,5i*8 
3,893 
3,595 
U,877 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 
3,522 


-1*,920 

-It, 905 

-2,81*3 

368 

1,1*60 

1,821* 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561* 
8,736 
3,876 

2,961 
3,1*18 
3,850 
l*,0l*6 
1*,219 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2, 601 
1,701* 
1,116 
1*,270 


Apr. 


1,61*8 
3,319 
3,l61t 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 
2,960 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 
U,li*i* 


-5,781* 
-1*,358 
-i*,6oi 
-1,231* 

-835 

1* 

-1,699 

-1,661 

-1,18U 


May 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
l*,ll*8 


7,390 
8,027 
8,1*36 
3,853 

2,781 
2,507 
3,709 
3,700 
5,151* 


-5,321 
-l*,385 
-U.586 


-35 

1*62 

-1,11U 

-762 

-1,006 


It,  663 
6,332 
6,oi5 
It,  183 
1*,886 
i*,877 
i*,798 
It,  687 
7,367 


7,988 
8,1*78 
8,829 
i*,562 

it,73li 
It, 129 
It,  550 
i*,06l 
5,223 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 
2U8 
626 

2,11*1* 


July 


2,170 
2,327 
2,761* 
2,332 
2,1*1*6 
2,268 
2, 081 
2,110 
2,851* 


7,017 
7,21*9 

7,750 
2,71*5 

3,272 

2,588 
2,966 

3,11*3 
l*,8i*3 


-U,8U7 

-It, 922 

-U,986 

-Ul3 

-827 

-320 

-885 

-1,032 

-1,989 


Aug. 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 

3,52lt 
l*,600 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,9$0 
3,715 
3,009 
5,565 


-I*, 368 

-U,908 

-i*,lUl 

1*3 

1*1 
212 

-566 
5IU 

-965 


Sept. 


5,562 
6,015 
5,276 
It,  585 
It, 666 
i*,667 
1*,915 
It, 865 
6,555 

7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 
3,199 
1*,862 


-2,131 

-1,671 

-1,050 

1,61*1 

723 
1,1*69 
1,068 
1,666 
1,693 


Oct. 


2,213 
2,212 
2,S09 
2,683 

2,589 
2,280 
2,01*6 
2,1*26 


7,625 
7,886 
5,913 
2, suit 

2,570 
2,779 
3,266 
3,335 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 
-V99 

-1,220 
-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,1*87 


7,766 
7,373 
It,  751* 
2,269 

2,1*90 
3,1*71* 
3,1*26 
3,1*15 


-5,061 

-i*,U96 

-1,721* 

5i*i* 

816 

-283 

-1*61 

72 


1/  Fiscal  year  ending  Jane  30  of  year  indicated 


5,852 
5,538 
It,  328 
It, 156 

3,987 
1*,106 
It,  263 
U,i*88 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
1*,235 
1*,070 
It, 001* 


-1,971 

-2,61*0 

-896 

578 

5"10 

-128 
193 
1*85 


Annual  total 


Calendar 
year 


37,919 
1*8,191* 
1*9,608 
1*1,635 

lilt, 319 
1*1*,  971 
1*1,371* 
1*2,1*51 


88,987 
91*,  810 
36,11*2 
itl,399 
38,616 
36,897 
1*2,61*2 
1*1,969 


-51,068 

-Ii6,6l6 

-36, 53^ 

236 

5,703 

8,076 

-1,267 

It  82 


Fiscal 
year  1/ 


25,17lt 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,U96 
lt0,576 

1*3,155 
1*5,801* 


-53,735 

-1*6,095 

-W*,9i*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 


< 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  mlUlons  of  dollars) 


End  of  fleced 
year  or  month 


Total 


19W* 

19't5 

19l^6 

19l»7 

19W 

19'*9 

1950 

1951' 

1950 -Dec ember. 

1951-Jeinuary. . 
February . 
March .... 

April.... 

May 

June 

July 

August... 
September, 


20,775 
25,119 

Ik, -JOB 
3,730 
5,370 

3,862 
5,927 
7,871 

h,T2h 

It, 865 
5,806 
8,991 
7,360 
6,376 
7,871 

6,032 
5,'»31 
7,356 


Bullion,  coin,  and 
currency 


Jold 


151* 
150 
160 
1,023 
1,073 
1,022 
1,052 
1,01*6 

1,052 

1,036 
1,038 
l,0i*3 

1,043 
1,052 
1,01*6 

1,060 
1,01*7 
l,0l*3 


other 


666 
558 
21*3 

232 
191 

219 

191 
176 

181 

201* 
191* 
191 

185 
181 
176 

179 
176 
175 


Depoeite   In  Federal 
Reserve  Banks 


Available 
funds 


1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 

807 

1*65 

1,120 

611 
666 
338 

58I* 
1*59 
91*7 


In  process 
of  collection 


123 

103 
11*3 
250 

129 

298 
11*8 
31*8 

123 
110 

250 

11*5 
111 
226 


Deposits  In 
special 
depositaries 
1/ 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31*1* 

2,117 
3,611* 
5,900 

5,030 
1*,029 

5,680 
3,691* 

3,21*1* 
l*,5i*7 


Other 
deposits 
and 
collections 


507 
289 
305 
310 
283 

309 
323 

380 

327 

1+03 
31*7 
390 

369 
337 
380 

369 
392 

1*17 


Liabilities 


607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
511* 

1*92 

1*12 
1*23 
1*22 

1*05 
59"* 
51I* 

1*12 
336 

1*39 


Balance  in 
the  General 
Fund 


20,169 

21*,  698 

11*, 238 

3,308 

'*,932 

3,1*70 
5,517 
7,357 

1*,232 

i*,l*5l* 
5,382 
3,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 


Source:  Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,  in  millions  of  dollars) 


1932 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

I9U0 

191*1 

191*2 

191*3 

191*1* 

I9U5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Source:  Dally  Treasury  Statement 


Jan. 


31*0 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,721* 

12,239 

19,606 

25,1*27 

l*,71l 
l*,6l*8 
i*,659 
5,01*9 
l*,i*5i* 


Feb. 


376 

221 

1*,902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 


Mar. 


61*7 

1*93 

It,  818 

2,l*lt6 

2,866 

1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

It,  179 

16,606 

15,277 

21*,  367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


292 

2ltl 

2,29lt 

1,935 
2,ltlt2 

1,702 
2,689 
3,0ltlt 
2,210 
2,1*25 

2,851 
12,617 

12,279 
11,366 
20,935 

1*,312 
I*,6l2 
3,995 
1*,702 
6,955 


May 


38I* 

36I* 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,921* 
2,030 
l,90lt 

2, 812 

12,687 

8,522 

9,625 

18,536 

It,  066 
it,9lt6 
3,163 
it,it6it 
5,782 


June 


tl7 

862 

2,582 

i,ai 

2,682 

2,553 
2, 216 
2,833 
1,891 
2,633 

2,991 

9,507 

20,169 

2lt,698 

11*, 238 

3,30s 
It, 932 
3,1*70 
5,517 
7,357 


July 


llt5 

831* 

2,1172 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 
2,258 
2,599 

3,288 

8,595 

21,921* 

22,082 

12,029 

3,069 
5,071* 
3,337 
1*,500 
5,620 


Aug. 


339 
1,200 

2,137 
1,1*75 
l,90lt 

2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 

6,361* 

17,672 

18,631 

11,01*0 

3,1*00 

It,  832 

lt,ltl8 

5,185 
5,095 


Sept. 


862 
l,llt6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,  It  15 
2,266 

1*,302 
18,158 
15,117 
l6,l3it 
10,171 

3,952 
5,583 
5,699 
5^505 
6,916 


755 

909 

1,312 

1,1-73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,6itl 

It, 896 
19,297 

9,990 
12,813 

8,070 

It,  107 
It, 802 
It,  737 
i*,li*5 


590 
1,107 
1,597 
l,'*3it 
l,ito6 

2, 608 
2,1*1*7 
2,165 
1,817 
2,319 

3,082 
lit,  958 

9,803 
lit,  1.1*5 

6,665 

3,935 
it,385 
lt,lt22 
It,  139 


555 
1,026 
2, 56  It 
2,209 

1,906 

2,973 
3,083 
2, It  76 
1,928 
3,560 

I0,5it3 
12,29lt 

22,236 

26,003 

3,502 

3,097 
It,  208 
It,  679 
It, 232 


X-; 


"a*; 
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Table  1.-  Sumnary  of  Federal  Securities 


(In  BlllionB  of  dollars) 


End  of 
fiscal 
year  or 
montii 


19'*^. 
191*6. 

ig"*?. 
191*8. 

191*9. 
1950. 
1951. 


Debt  peak 

Fet.  191*6.... 

1950-Dec amber., 

1951- January.. 
February. 
March .... 

April.... 

May 

June 

July 

August , . . 
September 


Total  outstanding 


Total 


202,626 
259,  U5 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 


279,761* 

256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 

255,685 
256,677 
257,386 


Public 
Debt 


201,003 
258,682 
269,1*22 
258,286 
252,292 

252,770 
257,357 
255,222 


279,211* 

256,708 

256,125 
255,91*1 
251*, 997 

251*,  727 
255,093 
255,222 

256*61*1* 
257,353 


Guaran- 
teed 
Boourl- 
tlea 

iZ 


1,623 

1*33 

1*76 

90 

73 

27 
20 

29 


551 

21* 
18 

18 

21 

21 
29 
29 
28 
32 
33 


Interest-bearing  debt 


Total 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,1*51 

251*, 301* 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
251*, 351 
25i*,990 


Public 
debt 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


277,912 
254,283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
254,321 
251*, 958 


Guaran- 
teed 
securi- 
ties 
1/ 


1,516 

1*09 

1*67 

83 

69 

21* 
17 
27 


539 


16 
15 
19 

19 
27 
27 


26 
31 

32 


Total 


1,567 
2,350 
1,321 
3,179 
2,231* 

2,012 
2,150 
2,372 


1,313 

2,1*27 

2,1*23 
2,561 
2,1*1*6 

2,1*1*9 
2,366 
2,372 

2,331* 

2,325 
2,397 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


1,1*60 
2,326 
1,311 
3,173 
2,229 

2,009 
2,11*8 
2,370 


1,301 

2,1*25 

2,1*21 
2,559 
2,1*1*1* 

2,1*1*7 
2,361* 
2,370 

2,332 

2,323 
2,395 


Matured 


201 
269 
376 
231 
280 

2l*5 
265 
512 


238 

562 

561 
702 
590 

583 

503 
512 

477 
1*62 
536 


Inter- 
national 
Bank 


1*16 
66 

1*1 


Monetary 

Fund 


1,721* 
1,161 

1,063 
1,270 
1,283 


1,270 

1,270 
1,270 
1,270 

1,283 
1,283 
1,283 

1,283 
1,293 
1,293 


Other 
2/ 


1,259 

2,057 

935 

802 

722 

660 
613 
575 


1,063 
593 

590 
587 
58I* 

581 
578 
575 

572 
569 
566 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


107 

2k 

10 

6 

5 

3 
2 
2 


12 

2 

2 
2 
2 

2 
2 
2 

2 
2 
2 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Fiscal  year 
or  month 


191*1*. 
191*5. 
191*6. 
191*7. 
191*8, 

191*9 
1950 
1951 


1951 -January. . 
February. 
March . . . . 


April. 
May. . . 
June. . 


July 

August. ... 
September , 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,   or  decrease  (-),   In  minions  of  dollars) 


Total  outstanding 


Total 


61,830 
56,1*89 
10,783 
-U,523 
-6,010 

1*32 
l*,579 
-2,126 


-181* 
-91*1 

-270 
375 
129 

1*31* 
992 
710 


Public 
debt 


Si*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 


-583 
-181* 
-91*1* 

-270 
366 
129 

1*35 
988 
709 


Guaran- 
teed 
securi- 
ties 

iZ 


-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-8 
10 


Interest-bearing  debt 


Total 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 
U, 1*1*1 
-2,31*7 


-6 

-585 

» 

-323 

3 

-825 

« 

-273 

9 

1*58 

« 

123 

-1 

1*72 

1* 

1,000 

1 

638 

Public 
debt 


61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*, 1*1*8 
-2,358 


-579 
-322 
-829 

-273 
1*1*9 
123 

1*73 
996 
637 


Guaran- 
teed 
securi- 
ties 
1/ 


-2,576 

-1,107 

58 

-383 

-ll* 

-1*5 
-7 
10 


At  present  Includes  only  C.C.C.  demand  obligations  and  F.H.A.  deben- 
t^es   SetailB  were  shown  In  the  "Treasuiy  Bulletin"  for  August  1951 
^  lA  prtor  issues.  Guaranteed  securities  held  by  the  Treasuiy  are 
excluded. 


21*3 

782 

-1,029 

1,858 

-91*6 

-221 
138 
222 


-I* 
138 
-U5 

3 

-83 

6 


-38 
-9 
72 


Matured  debt  and  debt  bearing  no  interest 


ll*i* 

866 

-1,011* 

1,862 

-91*1* 

-220 

139 

222 


-1* 

138 

-U5 


3 

-83 

6 

-38 
-9 
72 


Public  debt 


Matured 


60 

68 

108 

-11*5 

1*9 

-35 

20 

21*7 


-1 
11*1 
-111 


-7 


-35 
-15 

71* 


Inter- 
national 
Bank 


Monetary 
Fund 


1*16 
-350 

-25 

-1*1 


Other 
2/ 


1,721* 
-563 


207 
13 


13 


81* 

798 

-1,122 

-133 

-80 

-62 
-1*7 
-38 


Guaran- 
teed 
securi- 
ties  1/ 
(matured) 


99 

-83 

-lU 

-3 

-2 

-1 
-1 
-1 


2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 
^  Ue^  For  c^ent-m^^  details,  see  "Statutorr  De^t  Limitation  , 

Table  2. 
*  Less  than  $500,000. 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  millione  of  dollars) 

End  of 
fiecal 
year  or 
month 

Tot<a 
interest- 
bearing 
public 
debt 

Public   laauea 

Special 
issues 

Total 

public 

isauoa 

Marketable 

Donmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treaaury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1944 

1945 

1946 

1947 

1948 

191*9 

1950 

1951 

Debt  peai. 
Feb.  1946 

1950-Dec . . . 

1951-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug... 
Sept.. 

199, 51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
25l*,283 

253,704 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 
254,321 
254,958 

185,256 
237,545 
245,779 
227,71*7 
219,852 

217,986 
222,853 
218,198 

257,016 

220,575 

219,712 
219,448 
219,028 

218,690 
218,680 
218,198 

218,618 
219,174 
219,321 

11*0, 401 
181,319 
189,606 
168,702 
160,346 

155,11*7 
155,310 
137,917 

199,810 
152,450 

151,620 
151,625 
151,623 

138,075 
138,041 
137,917 

139,279 
139,741 
140,169 

11*,  734 
17,o4l 
17,039 
15,775 
13,757 

11,536 
13,533 
13,611* 

17,032 

13,627 

13,629 
13,632 
13,630 

13,627 
13,614 
13,6l4 

14,413 
15,012 
15,617 

28,822 
34,136 
34,804 
25,296 
22,588 

29,427 

I8,4l8 

9,509 

41,413 
5,373 

9,509 

9,521* 
14, 740 
15,317 

17,1*05 
23,497 
18,261 
8,142 
11,375 

3,596 
20,40l* 
35,806 

19,551 
39,258 

43,800 
1*3,802 
1*3,802 

43,802 
43,802 
35,806 

36,360 
31,010 
31,013 

58,083 
69,693 
65,864 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 
44,398 

1*4,398 
1*4,398 
44,398 

1*4,398 
41*, 398 
1*2,772 

42,772 
42,772 
42,016 

21,161 
36,756 
53,459 
49,636 
49,636 

49,636 
1*9,636 
36,061 

53,427 
1*9,636 

49,636 
1*9,636 
49,636 

36,091 
36,070 
36,061 

36,058 
36,056 
36,051* 

196 
196 
180 
166 
I6I* 

162 
160 
156 

180 

158 

156 
156 
156 

156 
156 
156 

152 
152 
152 

1*4,855 
56,226 
56,173 
59,045 
59,506 

62,839 
67,544 
80,281 

57,206 

68,125 

68,092 
67,824 
67,405 

80,615 
80,639 
80,281 

79,339 
79,434 
79,152 

34,606 
45,586 
49,035 
51,367 
53,271* 

56,260 
57,536 
57,572 

48,692 
58,019 

58,017 
57,769 
57,764 

57,652 
57,607 
57,572 
57,538 
57,509 
57,488 

9,557 
10,136 
6,711 
5,560 
1*,394 

4,860 
8,472 
7,818 

8,043 
8,640 

8,748 
8,730 
8,296 

8,109 
8,158 
7,818 

7,926 
8,041 
7,775 

1,793 
563 

396 

297 

47 

221 
84 

78 

93 

49 
48 
47 
28 
28 
27 

959 

951* 

954 

11*,  526 

953 

953 

953 

953 

11*,  1*98 

11*,  518 

14,526 

13,524 
13,522 
13,519 

692 
505 
427 
325 
316 

369 
285 
319 

471 
292 

291 
29I* 
299 

307 
308 
319 
324 
334 
343 

1U,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

20,897 
33,707 
33,992 
33,933 
33,525 

33,590 
31*,  049 
34,653 

34,707 
35,11*6 
35,637 

Source:  Dedly  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiecal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

Special 
issues 

Total 

public 

Issues 

Marketable 

Honmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1944 

1945..... 

1946 

1947 

1948 

1949 

1950 

1951 

1951-Jan. 
Feb. 

Mar. 
Apr. 
May. 
June 

July 
Aug. 
Sept. 

64,163 
56,813 
11,754 
-12,997 
-5,050 

698 
i*,448 
-2,358 

-579 
-322 
-829 

-273 
449 
123 

473 
996 
637 

60,747 
52,289 

8,231* 

-18,032 

-7,895 

-1,866 

4,867 
-4,655 

-863 
-264 
-420 

-339 

-10 

-1*81 
419 
557 
147 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

-830 

5 

-1 

-13,548 

-31* 

-124 

1,362 
1*62 
429 

2,870 
2,307 
-2 
-1,2a 
-2,018 

-2,221 

1,997 

81 

2 

3 

-2 

-3 
-13 

* 

800 
593 
605 

12,261 

5,313 

668 

-9,508 

-2,708 

6,340 

-11,009 

-3,909 

-5,373 

9,509 

15 

5,216 

577 

3,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,1*02 

4,543 
2 
* 

« 
-7,996 

554 

-5,350 

3 

9,274 
U,6lO 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

* 

♦ 
-1,627 

* 
-755 

12,450 
15,595 
16,703 
-3,823 
* 

* 

» 

-13,576 

* 
• 

-13,545 

-21 

-9 

-3 
-3 

-1 

* 

-16 

-14 

-2 

-2 
-2 
-4 

-2 

-4 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 

1*,705 

12,738 

-33 
-269 

-4l8 

13,209 

24 

-358 

-942 

95 

-282 

13,350 
10,979 
3,449 
2,332 
1,907 
2,986 
1,277 
36 

-2 
-247 

-6 
-112 

-45 

-35 
-34 
-29 

-22 

2,061 
579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

108 

-18 
-434 

-187 

48 

-340 

108 

115 

-266 

1,793 
-1,230 

-167 

-99 

-250 

-137 
-6 
16 
-1*4 
-1 
-1 

-19 
* 
* 

959 

-5 

-1 

13,572 

* 
* 

13,545 

20 

8 

-1,002 
-2 
-3 

241* 
-187 

-78 

-101 

-9 

52 
-81* 
34 

* 

2 
8 

iJ 

5 
10 
9 

3,1*16 
4,525 
3,520 
5,035 
2,845 

2,561* 

-420 

2,297 

281* 
-58 
-409 
66 
1*59 
604 

53 
440 
1*91 

• 


1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
ccmnercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  oaramerclal  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  If  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
Trtien  each  beccmes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  can- 
version  bonds  prior  to  1947. 

2/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5. 

»   Less  than  $500,000. 
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Table  5,-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  mm, Ions  of  dollars) 


End  of  fiscal 
year  or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deoeml)er 

1951- January. 
February 
March . . . 

April... 

May 

June .... 

July...» 
Aug 

Sept.... 


Total 


14,287 
18,812 
22,332 
27,366 
30, 2U 

32,776 
32,356 
34,653 

33,707 

33,992 
33,933 
33,525 

33,590 
34,049 
34,653 

34,707 
35,146 
35,637 


Federal 
Deposit 
Insirranoe 
Corpora- 
tion 


97 
120 
408 
549 
666 


839 


Federal 
home 
loan 
banks 


37 
117 
119 

77 

50 

50 
65 
65 

65 
65 

77 

1^ 
65 

65 


Federal 

Old-Age 

and 

SurvlTors 

Insurance 

Trust  Fund 


4,766 
5,308 
5,910 
7,104 
7,709 
9,003 
10,418 
12,096 

11,104 

11,302 
11,384 
11,551 

U,6l8 
11,829 
12,096 

12,226 
12,446 
12,566 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


27 
37 
49 
62 
74 

95 
79 


81 

84 
85 
86 


79 
79 
79 


Goremment 
employees ' 
retire- 
ment 
funds 


1,469 
1,868 
2,177 
2,460 
2,823 

3,270 
3,817 
4,391 

4,177 

4,195 
4,199 
4,208 

4,220 
4,227 
4,391 

4,402 
4,4o8 
4,726 


Source:     Daily  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 


CJovemment 

Life 

Insurance 

Fund 


502 
589 

6a 

1,254 
1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,274 
1,270 

1,268 

1,264 
1,300 

1,300 
1,296 
1,292 


National 

Service 

Life 

Insurance 

Fund 


1,213 
3,187 
5,240 
6,474 
6,935 

7,288 
5,342 
5,436 

5,335 

5,353 
5,366 
5,374 

5,373 
5,335 
5,436 

5,377 
5,314 
5,297 


Postal 
Savings 
System 
1/ 


268 

464 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 

1,302 

777 

752 
732 
706 

692 
668 
668 


Railroad 
Bettre- 
ment 
Account 


319 
501 
657 
806 
1,374 

1,720 
2,058 

2,4l4 

2,365 

2,400 
2,373 
2,347 

2,403 
2,376 
2,4l4 

2,447 
2,447 
2,546 


Iftien^loy- 
ment 
Trust 
Fund 


5,610 
6,747 
6,699 
7,142 
7,500 

7,340 
6,616 
7,266 

6,841 

6,841 
6,980 
6,940 

6,900 
7,225 
7,266 

7,231 
7,537 
7,512 


Other 
2/ 


17 
14 
12 
30 
11 

7 

6 

13 


7 
7 
7 

7 
11 
13 

16 
18 
18 


2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 

Total  interest-bearing  securities 

Computed  annual  Interest  rate                                                                  | 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Totea 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issxwa 
4/ 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
i/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951 -Jan... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 

Aug... 

,    Sept. . 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
254,351 
254,990 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,704 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 

Bills 

3,869 
4,969 
5,357 
5,376 
5,457 

5,606 
5,613 

5,740 

5,642 
5,635 
5,624 

5,659 
5,679 
5,740 

5,743 
5,800 
5,819 

3,849 
4,961 
5,351 
5,374 
5,455 

5,606 
5,613 
5,740 

5,641 
5,634 
5,623 

5,658 
5,679 
5,740 

5,742 
5,799 
5,818 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.224 
2.224 
2.227 

2.243 
2.247 
2.270 

2.267 
2.281 
2.283 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.224 
2.224 
2.227 

2.243 
2.247 
2.270 

2.267 
2.281 
2.283 

1.725 
1.718 
1.773 
1.871 
1.942 

2.001 
1.958 
1.981 

1.988 
1.989 
1.991 

1.945 
1.953 
1.981 

1.980 
2.005 
2.002 

.381 
.381 
.381 
.382 
1.014 

1.176 
1.187 
1.569 

1,396 
1.406 
1.427 

1.468 
1.547 
1.569 

1.593 
1.621 
1.663 

.375 
.875 
.375 
.875 
1.042 

1.225 
1.163 
1.875 

1.875 

1.875 
1.875 
1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.344 
1.399 

1.372 
1.372 
1.372 

1.372 
1.372 
1.399 

1.4o4 
1.431 
1.431 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 
2.327 
2.321 

2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 
2.569 

2.602 
2.602 
2.623 

2.623 
2.624 

2.630 

2,405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.598 
2.599 
2.607 

2.608 
2.600 
2.606 

2.606 
2.600 
2.613 

1.335 
1.321 
1.410 
1.758 
1.924 

2.210 
2.684 
2.656 

2.701 
2.757 
2.726 

2.721 
2.656 
2.656 

2.a6 
2,627 
2.626 

Source:  Daily  Treasury  Statement.. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

i/  Included  in  debt  outstanding  at  face  amount,  but  in  computing  annual 
interest  charge  and  annual  interest  rate  discoimt  value  is  used. 


4/  In  computing  annual  interest  charge  and  annual  Interest  rate  on 
United  States  savings  bonds,  a  rate  of  2.9<f,   is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  ani  a  rate  of  2.53^ 
against  the  current  redemption  value  of  bonds  of  Series  F, 


November  19  il 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies-^ 


(In  mllllonfl  of  dollars) 

Econcmlc 

Housing 

Becon- 

Bural 

Secre- 

Secre- 

£nl of 

Conmodlty 

Defense 

Cooper- 

Eiport- 

and  Home 

Public 

etructlon 

Electri- 

tary of 

tary  of 

Tonneesee 

Other 

flecol 

Total 

Credit 

Production 

ation 

Iraport 

Finance 

Housing 

Finance 

fication 

Agri- 

the 

VaUey 

2/ 

year  or 

Corpora- 

Act 2/ 

Ai1m1n1n- 

Bank  of 

Mm1n1n- 

Adminle- 

Corpora- 

AflmlnlB- 

culture 

Amy 

Authority 

nonth 

tion 

tration 

Washington 

trator  i/ 

tratlon 

tion  y 

tratlon 

5/ 

6/ 

191*^ 

10,717 

900 

_ 

_ 

. 

. 

398 

8,1*16 

. 

- 

- 

57 

91*6 

19^5 

12,169 

1,591 

. 

- 

- 

- 

383 

9,020 

- 

- 

- 

57 

1,118 

19^6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

191*7 

11,91*6 

510 

- 

- 

516 

- 

31*7 

9,966 

- 

- 

- 

56 

550 

191*8 

2,789 

1*1*0 

- 

- 

971 

- 

362 

8/ 

718 

- 

- 

51* 

21*1* 

191*9 

6,851 

1,669 

. 

782 

91I* 

. 

337 

1,856 

1,015 

- 

100 

52 

126 

1950 

8,1*23 

3,193 

- 

96I* 

961* 

- 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,51*0 

111* 

100 

1*1* 

107 

1951-Jan. . 

8,641 

2,710 

50 

l,0i*l 

953 

1,1*22 

1*01* 

289 

1,1*92 

121 

100 

1*1* 

ll* 

Feb.. 

8,639 

2,601 

51 

1,056 

963 

1,1*78 

1*19 

281 

277' 

1,1*80 

11*7 

100 

1*1* 

18 

Mar.. 

8,727 

2,566 

52 

1,075 

976 

1,535 

1*39 

1,1*80 

159 

100 

1*1* 

21* 

Apr. . 

8,859 

2,51*8 

105 

1,086 

1,009 

1,535 

1*61* 

293 

1,51*0 

105 

100 

1*1* 

31 

May.. 

8,903 

2,531* 

105 

1,091 

1,020 

1,51*3 

1*89 

281 

1,51*0 

111* 

100 

1*1* 

1*1 

June. 

9,097 

2,555 

158 

1,097 

l,Oi*0 

1,579 

1*89 

271* 

1,51*0 

ui* 

100 

1*1* 

107 

Julj. 

9,306 

2,511 

2¥* 

1,109 

1,033 

1,61*3 

535 

272 

1,587 

122 

100 

1*1* 

107 

Aug.. 

9,511* 

2,525 

21*1 

1,118 

1,039 

1,720 

630 

2l*9 

1,587 

159 

100 

39 

107 

Sept. 

8,929 

2,039 

2l*5 

1,126 

1,030 

1,71*9 

585 

219 

1,587 

103 

100 

39 

107 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shovn  In  this  table  were  Issued  to  the  Treasury  to 

finance  Goremment  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  inclijded  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  issued  by 
Oeneral  Services  Administration,  Secretary  of  the  Interior  (Defense 
Minerals  Administration),  and  Eeoonstruction  Finance  Corporation. 

2/  For  Slum  Clearance  Program;  includes  also  Federal  National  Mortgage 
Association  and  Prefabricated  Housing  Loans  Program,  which  were 
transferred  from  the  Reconstruction  Finance  Corporation  beginning 
September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 


1/ 


8/ 


Excludes  securities  Issued  under  Defense  Production  Act, 
For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Eevolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Homa 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
191*8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning Aug\i3t  1950.  For  detail,  see  "Treasiiry  Bulletin"  issues  before 
March  I95I. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19l*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month.    In  mllllona  of  dollaxs) 


Apr. 


l^Hy 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


1932 
1933 
193"* 
1935 
1936 

1937 
1938 
1939 
19UO 
191*1 

19U3 
191*1* 
191*5 
191*6 

191*7 
191*8, 
191*9 
1950, 
1951 

1932 
1933 
1931*. 
1935. 
1936. 

1937 
1938, 
1939 
191*0, 
191*1. 
191*2. 
19U3 
19'*'*, 
191*5 
191*6, 

191*7. 
191*8, 
191*9. 
1950. 
1951. 

1932. 
1933 
1931*. 
1935. 
1936. 

1937. 
193  3. 
1939 
191*0. 
19^1. 

191*2 
191*3 
191*1* 
191*5 
191*6 

19U7, 
191*8, 
191*9. 
1950. 
1951. 


17,816 
20,802 
25,068 

28,1*76 
30,516 

31*, 502 
37,1*53 
39,631 
1*2,110 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 
20,935 
26,052 
28,526 
30,520 
31*,  601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
llU,02l* 
183,107 
233,707 
279,211* 
261,  It  18 
25l*,605 
252,721 
256,368 
255,91*1 


18,507 
21,362 
26,158 
28,817 
31,1*59 
31*, 728 
37,556 
39,985 
1*2,51*0 
1*7,173 

62,1*19 
115,507 
18U,715, 
233,950' 
276,012 

259,121* 
252,990 
251,61*2 
255,721* 
251*,  997 


18,597 
21,U1*1 
26,118 
28,668 
31,1*25 

31*,  91*1 

37,510 

1*0,063 

1*2,658 

1*7,231 

61*,  961 

129,81*9 

l8U,967 

235,069 

273,898 

257,701 
252,21*0 
251,530 
255,718 
251*,  727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 

1*0,282 
1*2,808 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,U25 
37,165 
ltO,W*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22,610 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1,521* 
208, 57U 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 


Guaranteed  seourltlea  l/ 


310 

180 

3,300 

3,1*80 

U,562 

l*,630 

1*,662 

l*,662 

i*,6l*6 

U,6it6 

I*,  987 

5,1*10 

5,699 

5,673 

5,915 

5,911* 

5,703 

5,696 

1*,291 

l*,287 

1*,275 

1*,233 

1,530 

1,1W* 

558 

551 

270 

188 

77 

79 

36 

26 

27 

27 

18 

18 

295 
3,589 

i*,65ii 

1*,662 
It, 61*6 
5,1*10 
5,663 
5,916 

5,690 

i*,36o 

2,278 

1,11*1* 

553 

182 

78 

21* 

21* 

21 


325 

3,660 
4,676 

i*,66o 
i*,6i*7 
5,1*10 
5,657 
6,560 

5,688 
1*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 
21 


1*23 
3,728 
l*,703 

U,66o 

4,852 

5,1*09 

5,535 

6,371 

5,687 

4,091 

1,669 

1,171 

552 

177 

75 

23 

20 

29 


681 
4,123 
4,718 

4,665 
1*,053 
5,450 
5,529 
6,370 
4,568 
4,100 
1,623 
1*33 
476 

90 
73 
27 
20 
29 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,164 

42 , 099 
44,618 
47,809 
51,792 

65,715 

115,360 
174,933 
233,938 
279,445 
260, 046 
256,651 
252,656 
256,892 
256,143 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
U8,311 
187,339 
234,851 
279,764 

261,606 
254,683 
252,747 
256,395 
255,958 


18,507 
21,362 
26,453 
32,406 
36,113 

39,390 
42,202 
45,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 
257,880 
252,315 
251,553 
255,740 
254,748 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
48,343 
54,092 

74,258 
140,004 
188,035 
240,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 


19,1*87 
22,539 

27,731* 

'2,824 

38,497 
41,089 

42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,254 
33,328 
38,168 

41,419 
42,255 
46,141 
49,297 
56,452 

81,717 
11*5,316 
210,138 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 
255,685 


20,067 
23,099 
27,080 
29,033 
33,380 

37,045 
37,593 
40,891 
43,905 
50,921 

81,685 
144,059 
209,802 
263,001 
267,546 

260,097 
253,049 
255,852 
257,874 
256,644 


20,611 

23,051 
£7,190 

£9,421 
33,833 
36,875 
38,393 
40,858 
44,073 
51,31*6 

86,483 
158,349 
209,496 
262,020 
265,369 

259,145 
252,687 
256,680 
257,216 
257,353 


20,813 
23,050 
27,188 
29,46:; 
33,833 
36,956 
38,423 
41,036 
1*1*, 137 
53,584 

92,904 
165,047 
210,244 
261,817 
263,532 

259,071 
252,460 
256,778 
256,937 


20,806 
23,534 
27,299 
29,634 
33,794 
37,094 
38,603 
1*1,305 
44,273 
55,040 

96,116 
166,158 
215,005 
265,342 
262,277 

258,212 
252,506 
256,982 
257,077 


1,615 

4,248 
4,669 

l*,633 

5,015 

5,489 

5,813 

6,937 

1<,592 

3,91*1 

1,566 

531* 

379 

79 

51 

27 

18 

32 


1,875 
4,369 
4,667 

4,633 
5,009 
5,1*56 
5,808 
6,937 
4,571* 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 


2 
2,596 
4,421 
4,667 

4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 
386 

83 
52 
28 
22 


18 
2,823 
4,460 
4,662 

4,644 
1*,993 
5,708 
5,919 
6,324 
4,264 
4,160 
1,533 
553 
370 

89 
57 
29 
24 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42,608 
46,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 


20, 6U 
23,051 
29,064 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 
257,386 


20 

813 

20,806 

23 

052 

23,552 

29,784 

30,122 

33 

882 

34,094 

38,500 

38,1*56 

41 

590 

1*1,738 

1*3 

424 

1*3,596 

46 

484 

47,013 

49 

,91*7 

50,192 

60 

522 

61,364 

97 

169 

100,380 

169,166 

170,318 

211 

807 

216,537 

262, 3 7f 

265,894 

263,918 

262,646 

259 

155 

258,301 

252 

513 

252,563 

256,805 

257, ou 

256,959 

257,100 

Dec. 


20,806 
23,814 
28,479 
30,557 
34,407 

37,279 
39,427 
41,942 
45,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

1*,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 


20, 806 
23,991* 
31,51*3 
35,052 
39,069 

41,924 
44.419 
1*7,646 
50,91*2 
64,262 

112,471 
170,108 
232,144 
278,682 
259,1*87 
256,981 
252,854 
257,160 
256,731 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  GoTemmBnt  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the   figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


.««*J«JiK.v..'. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  { 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed   In  the 


aggregate  $275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  vedues. 


Table  1.-  Status  under  Limitation,  September  30,   1951 

(In  milllODB  of  dollara) 


MozlmuD  aaount  of  eocurltlea  i*lch  aaj'  b«  outetandlng  at  any  one  tlae,  under  itmltatlooa  Uq>oeed  by  the  act 
of  June  26,  191*6  (31  U.S. C.  757  b) \ ^^    ' 


Amount  of  securities  outstanding  aubjoct  to  such  statutory  debt  llmltatlai) 

U.  3.  GoTemnent  securities  Issijed  under  the  Second  Liberty  Bond  Aet,  •■  anrded. 

Guaranteed  securities  (excluding  thoee  held  by  the  Treasury) 

Total  aaount  of  securities  outatandlng  subject  to  statutory  debt  limitation 


256,680 
33 


Balance  issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


275,000 


18,287 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,   1951 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Intoreet-beerlng  securities : 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness !.'!!.'!! 

Treasury  notes !.!.!!! 

Treasury  bonds  -  bank  eligible. ..  !i '!.'" 
TreHBury  bonds  -  bank  restricted  i/'. ..'.', 
Postal  savings  and  Panama  Canal  bonds... 
Total  marketable 


Noranarke table: 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depos 1 tary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Investment  series. .. .!!!.".'!].' 
Total  nonmarketable 


Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  haa  ceased 


Debt  bearing  no  interest; 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds !.!!.'!!!!!!!!!! 

Special  notes  of  the  United  States :    

International  Monetary  Fund  series 

International  Bank  for  Eeconstructlon  and  Develojiiint 'series 

ttolted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Fede^'Rese^e'B^nk 'notes ! 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:  2/ 


Interest- bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:  Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


15,617 
15,317 
31,013 
1)-2,016 
36,054 


11*0,018 


57,'*88 

7,775 

31*3 

27 

13,519 


79,152 


35,637 


25'*,  806 


532 


1*7 
2 

1,293 


1,31^2 


32 
2 


33 


256,680 


256,713 


Not  subject  to 
statutory  debt 
limitation 


152 


152 


152 


191 
321 

6 


518 


673 


673 


1/  Issues  which  commercial  banks  ^  not  acquire  prior  to  specified  dates 


Total 
outstanding 


15,617 
15,317 
31,013 
42,016 
36,054 
152 

140,169 


57,488 

7,775 

343 

27 

13,519 

79,152 

35,637 

254,958 


536 


47 
2 

1,293 

191 

321 

6 


l,t 


257,353 


32 
2 


33 


257,386 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 


3,  footnote  1. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,   1951 ^ 

{In  millions  of  dollare) 


1 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
i/ 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1951 
Oct... 

Nov... 
Dec... 

1952 
Mar... 

Apr... 
June.. 

July.. 
Aug... 
Dec... 

1953 

June. 
Sept. 

Bills 

1*,805 
1,918 
5,91*1 

6,103 
5,253 

!+,709 

i,ue 

- 

- 

• 

1951* 
Mar. 

June 
Deo. 

1955 
Mar. 

June 

Dec. 

1956 
Mar. 
Apr. 
June 
Sept 

1958 
Mar. 
June 

1959 

June 
Sept 

Dec. 

1-3/8^  Note  - 
2-l/2fo  Bond  - 

2%  Bond  - 
2-1/1*^  Bond  - 

2^           Bond   - 

Total 

3/l5/5l*-A. 
3/15/52-51* 

6/15/52 -51* 
6/l5/5l*-56 

12/15/52-51* 

l+,675 

681 

1,021* 
5,825 

8,662 

6/15/52 
12/15/52 

l-X/h%  Note  - 
l-lA5t  Note  - 

BillB 

IO/1/5I-A. 
10/15/51-F. 

l-lA?S  Note  - 

Bills 

11/1/51-G. 

1*,675 

5,365 

6,851* 
12,219 

1,007 
1,007 

681 
2,611 

15,511 

1,501 
725 

510 

2-lA5^  Bond  - 

Total 

12/15/51-53 

l-l/25i  Note  - 
2-7/8^  Bond  - 

2-l/ki,  Bond  - 
2^           Bond  - 

2%  Bond  - 
1-3A^  Note   - 

Total 

3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B. 

29,81*7 

9,521* 

5,216 
577 

7,986 
1,021* 

510 
5,825 
1,501 

8,662 

2^           Bond  y  - 
2-1/2^  Bond  - 

1-7/8^  Certificate  - 

2$           Bond  5/ 
2%          Bond  - 
2-l/k%  Bond 

I-7/85&  Certificate  - 

1-7/85^  Certificate  - 

2%           Bond  - 

Total 

9/15/51-53 
3/15/52-51* 

l*/l/52-A. 

12/15/51-55 
6/15/52-51* 
6/15/52-55 

7/1/52 -B. 

8/15 /52-C. 

12/15/52-51* 

2,611 
1,1*1*9 

982 

3,823 

6,253 
919 

2,736 
681 

2-1/2^  Bond  - 

1-1/2^  Note  - 

2-1/1*^  Bond  - 

2-3/1*^  Bond  - 
2-1/1*^  Bond  - 

Total 

3/15/56-58 

i*/l/56-EA 

6/l5/5i*-56 

9/15/56-59 
9/15/56-59 

681 
1,1*1*9 

2-1/256  Bond  - 
2-3/1*^  Bond  - 
Total 

3/15/56-58 
6/15/58-63 

15,317 

25,508 

725 

T,986 

2^           Bond  - 
2<f,           Bond  - 

6/15/53-55 
9/15/51-53 

- 

919 

5,281* 
3,1*69 

1,1*1*9 

982 
3,823 

2-l/h'f,  Bond  - 
2-3/l*5t  Bond  - 
2-1/1*^  Bond   - 

2-l/l*5t  Bond  - 
Total 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

- 

725 

7,986 

8,753 

U,80i* 

Footaotes  at  end  of  table. 


(Continued  on  followlDg  pa^) 
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DEBT  OPERATIONS. 


Year 

and 
month 


i960 
Mar,, 

Dec 


Dec. 


1963 
June., 

Dec . . . 


1961> 
June.. 


1965 
Mar... 
Dec . . . 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,   1051^(Ck}ntlnued) 

(In  mllllonfl  of  dollars) 


Description  of  security  2/ 


1961 
June.. 


1962 
June.. 


2-7/8^  Bond  -  3/15/55-60 
2-3A^  Bond  -  12/15/60-65 
Total 


Panama  Canal  bond-  6/1/61 


2-lA^  Bond   -  6/15/59-62 
2-1/2^  Bond   -  6/15/62-67 

2-1/4^  Bond   -  12/15/59-62 
Total 


2-3/'^5&  Bond 
2-1/2^  Bond 
Total 


6/15/58-63. 
12/15/63-68. 


2-1/2^  Bond 
2-I/25S  Bond 
Total 


6/15/64-69. 
12/15/64-69. 


2-1/2^  Bond 
2-3/4^  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


Amount  of  maturities 


FUced 
matu- 
rity 
Issues 


50 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,485 


1,'' 


2,118 


2,118 


2,831 


2,831 


3,761 
3,837 


7,597 


5,197 


5,197 


Final 
matu- 
rity 


2,6U 


2,611 


5,284 
3,469 


8,753 


919 


919 


1,W5 


1,1*85 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


l*/l5/53 
9/15/53 


2/1/51* 


Year 

and 

month 


1966 
Mar, 


1967 
June.. 

Sept.. 
Dec... 


1968 
Dec. 


1969 
June., 
Dec . , , 


1970 

Mar. 


1971 

Max, . , 


1972 
June, , 
Sept., 
Dec , . . 


Description  of  security  2/ 


2-1/2^  Bond  -     3/15/66-71 

2-1/2;^  Bond  -  6/15/62-67 
2-1/2^  Bond  -  6/15/67-72 

2-1/254  Bond  -     9/15/67-72 

2-1/2^  Bond  -  12/15/67-72 

Total 

2-1/2^  Bond  -  12/15/63-68 

2-1/2^  Bond  -  6/15/64-69, 
2-1/25^  Bond  -  12/15/64-69, 

Total 

2-1/2^  Bond  -     3/15/65-70, 

2-l/2f»  Bond  -     3/15/66-7I, 

2-1/2^  Bond  -  6/15/67-72. 
2-1/2^  Bond  -  9/15/67-72. 
2-1/2'i,  Bond   -  I2/15/67-72. 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


3,480 


2,002 

2,716 
4,076 


8,794 


Final 

matu- 
rity 


2,U8 


2,118 


2,831 


3,761 
3,837 


7,598 


5,197 


3,480 


2,002 
2,716 
4,076 

8,79"* 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


^/l/^ 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


V15/53 
9/15/53 


2/1/54 

12/1/54 

6/15/62 
12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt,         ^J 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 

once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu-    4/ 
rity.  Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For     ^ 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 


Bank  restricted  issues  may  not  be  acquired  by  conmerclal  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 

Not  called  for  redemption  on  September  15,  1951,  first  call  date. 

Callable  on  March  15,  1952,  succeeding  interest  payment  date. 

Hot  called  for  redemption  on  December  15,  1951,  first  call  date. 

Callable  on  June  15,  1952,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue 
date 


Description  of  nsv  Ibbus 


Maturity 
date 


BuBber  of 
days  to 
■atari ty 


Aaoiint  of 

bids 

tendered 


Aaount  of  bids  accepted 


Total 
aaouat 


On 

coqietltlTe 

basis 


On  non- 
ccapetltlTe 
basis  l/ 


In 
exchange 


ABDunt  of 

.tnrlng 
issue 
(as  of  date 

shown  In 

first  coluBi) 


Total  bills 

outstandlne 

(as  of  date 

sbovn  In 

first  coluB 


I95IJW   3 

Maj  10 ... . 

May  17.... 

May  21*.... 

May  31.... 


June  7.. 
June  ll*.. 
June  21.. 
June  28,, 

July  5.. 
July  12.. 
July  19.. 
July  26.. 

Aug.  2., 
Aug.  9.. 
Aug .  16 . . 
Aug.  23.. 
Aug.  30.. 

Sept.  6.. 
Sept.  13. 
Sept.  20 
Sept.  27 


1951-Aug.  2. 

Aug.  9. 

Aug.  16. 

Aug,  23. 

Aug.  30. 

Sept.  6. 
Sept.  13. 
Sept.  20. 
Sept.  27. 

Oct.  1*. 

Oct.  11. 

Oct.  18. 

Oct,  25. 


Nov, 
Not. 
Not. 
Not. 
Nov. 

Deo. 
Deo. 
Dec. 
Dec. 


1. 

8. 
15. 
23. 
29. 

6. 
13. 
20. 
27. 


Oct.   l*p 1952-Jan.  3. 

Oct.  lip Jan.  10. 

Oct.  1^ Jan.  17. 

Oct.  25p Jan.  2l*. 

lax  Anticipation  Series i 

1951-Oct.  23p «^]  19ga-Mar.  15. 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

11*1* 


2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

1,836.6 
2,U0.9 
1,908.7 
1,71^.5 

1,822.1 
1,961*. 1* 
2,031.5 

1,992.2 

l,95l*.6 
1,891.0 
2,079.7 
1,992.7 
1,998.1 

1,918.0 
1,913.3 
1,930.1 
1,772.7 

2,022.8 

2,163.1 
1,922.7 
2,129.6 

3,285.2 


1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 
1,000,9 
1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 

1,300.6 
1,300.1* 
1,300.1* 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200,9 

1,201,5 
1,200.7 
1,200,3 
1,200,8 

1,233.8 


985.6 

987.5 

1,002.2 

1,019.5 
877.9 
887,7 
901*, 5 

1,087,1 
1,070,1 
1,01*7-7 
1,051,5 

1,159.7 

1,156.2 

1,11*5.5 

91*7.8 

968.1* 

992.3 
1,038.5 
1,039.7 
1,058.3 

1,051*. 7 
1,023.8 
1,022.1* 
1,021.8 


1,001.6 


112.3 
U3.3 
115.1 
113.3 
98.5 

82.0 

123.3 

113.2 

95.9 

113.7 
131.6 
151*. 1 
11*9.0 

11*0.9 
ll*l*.2 
151*. 9 

152.8 
132.2 

U0.5 
164.1* 

163.0 
11*2.6 

11*6.8 
176.9 
177.9 
179.0 


232.2 


28.1* 
52.5 

263.6 
36.1 

153. 1* 

20,1 
1*2,1 
57.lt 
28.8 

58.1 

11*6.7 

51.0 

1*7.6 

33.8 
U6.3 
200.1* 

60.8 
12U.5 

78.1* 
1*5.2 
56.0 
1*8.8 

67.1* 
1*1*. 8 
59.8 
65.2 


1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 

1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 
1,000.1* 
1,000.5 
1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 
1,000.9 
1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 


13,626.3 
13,623.1 
13,621.8 
13,619.8 
13,613.9 

13, 611*. 5 
13,6li*.7 
13,6ll*.l 
13,613.6 

13,812.8 
li*,01i*.2 
ll*, 215.1* 
li*,i*13.1 

ll*, 611.8 
li*,ai2.2 
15,011.9' 
15,011.7 
15,011.6 

15,012.9 
15, 211*. 6 
15,1*16.1* 
15,617.0 

15,617.7 
15,616.6 
15,615.1 
15,615.1* 


1,233.8 


Issue 
date 

On  total  bids  accepted- 

On  eoqietitlve  bids  accepted- 

Average 

price 

per  hundred 

Equivalent 
average 
rate  2/ 

High 

Low                                   1 

Price  per 
hundred 

Equivalent 
rate  2/ 

Price  per 
hundred 

Equivalent 
rate  2/ 

EaKulsp  Series: 

99.619 
99.601* 
99.589 
99.598 
99.596 

99.607 
99.629 
99.635 
99.61I* 

99.595 
99.592 
99.605 
99.598 

99.593 
99.583 
99.580 
99.578 
99.581* 
99.58I* 
99.581* 
99.58I* 
99.58I* 

99.58I* 
99.602 
99.592 
99.597 

^.380 

(Percent) 

1.508 
1.566 
1.626 
1.591 
1.600 

1.555 
1.1*67 
1.1*1*5 
1.527 
1.603 
1.615 
1.562 
1.591 

1.611 
1.651 
1.660 
1.651 
1.61*5 
1.61*6 
1.61*6 
1.61*1* 
1.61*7 

1.61*6 
1.576 
1.615 
1.593 

1.550 

99.625  2/ 

99.621* 

99.625 

99.601* 

99.620 

99.610 
99.632 
99.659     , 
99.61*5  V/ 
99.650 
99.650      , 
99.609,5/ 
99.637 

99.637 

99.637 

99.637 

99.600  6/ 

99.608 

99.601 

99.610 

99.610 

99.612 

99.612 
99.621 
99.615 
99.611 

99.1*12  2/ 

(Percent) 

1.1*81* 
I.U87 
1.1*81* 
1.567 
1.503 

1.51*3 
1.1*56 
1.31*9 

l.l*Oi* 

1.385 
1.385 
1.51*7 
1.1*36 

1.1*36 
1,1*36 
1.1*36 
1.565 
1.551 
1.578 
1.51*3 
1.51*3 
1.535 

1.535 
1.1*99 
1.523 
1.539 

1.1*70 

99.617 
99.600 
99.586 
99.596 
99.591* 

99.605 
99.628 
99.632 
99.608 

99.590 
99.590 
99.603 
99.595 

99.590 
99.579 
99.577 
99.576 
99.582 

99.583 
99.583 
99.583 
99.581 

99.582 
99.600 
99.588 
99.595 

99.368 

(Percent) 

1.515 
1.582 
1.638 
1.598 
1.606 

1.563 
1.1*72 
1.1*56 
1.551 
1.622 
1.622 
1.571 
1,602 

1.622 

1.665 
1.673 
1.659 
1.651* 

1.650 
1.650 
1.650 

1.658 
1.651* 

1.582 
1.630 
1.602 

1.580 

1^1-  Hay        3 

May       10 

May       17 

May       2l* 

May       31... 

June     ll*. 

June     21 

June     28 

Julv       5 

July     12     

July     19     

July     26     

Aug.       2 

Aujz.       9......... ....•.....•, 

Aug,     23 

Aug,     30     ,•..•.••••••••••••«••.., 

Sept,     6,, 

Sept,  13 

Sept.  20   

Sept.  27 

Oct.       l*p 

Oct.     lip 

Oct.     l8p 

Oct .     25p 

T»i  Anticipation  Seriesi 

1951-Oot.     23P 

Source;  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  fl-om  any  one  bidder  are  accepted  In  full 

at  average  price  on  competitive  bids. 
2/  Bank  discount  baa  la. 
3/  Except  $1,000,000  at  99.655. 
5/  Except  $100,000  at  99.700. 


6/  Except  $100^000  at  99.63O  (Eev.). 

2/  Except  $60,000  at  99.600  and  $5,000  at  99.U28. 

p   Preliminary. 


November  J 'Hi 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
end  Certificates  of  Indebtedness 


Date 

subBcrlptlon 
books  vore 
opened 


1/21/U6 

2/18/U6 

3/20/U6 

5/20/U6 

6AUA6 

7/17/U6 

8/19A6 

9/18/U6 

10/21/U6 

U/18/U6 

12/18/U6 


1/20/U7 

2/17A7 

3/19A7 

5/21AT 

6/23A7 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

10/22A7 

II/I9A7 

12/l9/lt7 

1/20  A8 
2/I8A8 
3/22A8 
5/19A8 
6/21A8 
9/l/1^8 
9/20  A8 
12/6A8 
12/15A8 

1/19/U9 
2/15A9 
3/2l/'*9 
5/19A9 
6/20A9 
8/31A9 
9/21A9 
12/5A9 
12/19A9 

1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12/U/50 

2/ 

6A/51 

7/16/51 

9/l^/51 

9/18/51 

10/1/51 

2/ 


Date 

of 

leeue 


2/1/U6 

3/1/U6 

U/1/U6 

6/1/U6 

7/1A6 

8/1/U6 

9/1/1*6 

10/1/U6 

11/1/1*6 

12/1/1*6 

1/I/U7 


2/1/1*7 

3/1A7 

U/1/U7 

6/1A7 

7/1A7 

8/1A7 

9/1/1*7 

9/15/1*7 

IO/1/U7 

11/1/1*7 

12/1/1*7 

1/1/U8 

2/1/1*8 

3/1/1*8 

i*/l/l*8 

6/1/U8 

7/1/1*8 

9/15/1*8 

10/1/U8 

12/15/1*8 

1/1A9 

2/1/1*9 

3/1/U9 

U/l/1.9 

6/1A9 

7/1/1*9 

9/15/1*9 

IO/1A9 

12/15/1*9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

l*/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

yi/51 
6/15/51 
8/1/51 
9/15/51 
10/1/51 
10/15/51 
10/1/51 


Deecrlptlon  of  eeourlty 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 


7/^ 
7/8* 
7/8* 
7/8* 
7/8* 

7/a* 

7/8* 

1* 

1* 

^'^  , 

1-1/^ 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/1** 
1-1/1** 
1-1/1** 

1-lA* 
1-1/1** 
1-1/1** 
1-lA* 
1-1/1** 
1-1/8* 
1-1/e* 
1-3/8* 
1-1/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Nott. 

Certificate 

Certificate 

Certificate  ■ 

Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  • 
Certificate  • 
Certificate  • 
Note 
Certificate  • 


1-1/1**  Note 
1-1/1**  Note 
1-1/2*  Note 
l-lA?'  Hote 
1-1/1**  Note 
l-l/l**  Note 
l-l/l**  Note 
1-1/1**  Note 
1-3/1**  Note 

1-1/2*  Note 
1-7/8^  Certificate  • 
1-7/8*  Certificate  ■ 
1-7/8*  Certificate 
1-7/8*  Certificate 
1-7/8*  Certificate 
1-1/2*  Note 


2/I/U7-B 

3/1/1*7-0 

U/1/U7-D 

6/1/U7-E 

7/l/lt7-F 

8/1/1.7-G 

9/1/U7-H 

10/1/U7-J 

II/I/U7-K 

I2/1/U7-L 

l/l/l*8-A 


2/l/l*8-B 

3/1/U8-C 

l*/l/!*8-D 

6/l/lt8-E 

7/l/l*8-F 

7/1/U8-G 

7/l/i*8-H 

10/1/U8-B 

10/l/lt8-J 

10/l/l*8-K 

l/l/i*9-A 

l/l/i*9-A 

2/l/lt9-B 
3/l/i*9-C 
l*/l/i*9-D 
6/i/lt9-E 
7/l/l*9-F 
l*/l/50-A 
10/l/l*9-G 
12/15/U9-H 

1/1/50-A 

2/1/50-B 

3/1/50-c 

U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

10/1/50-H 

3/l5/5i*-A 

1/1/51-A 

10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-F 

11/1/51-G 

12/15/55-B 

U/1/56-EA 
U/1/52-A 
7/1/52 -B 
8/15/52 -C 
9/1/52 -D 

10/1/52-E 
10/1/56-HO 


Maturity 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 

1  yr 
1  yr 
1  yr 


11  m 

10  m 
12j  m 

1  yr 

11  m 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  6j  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1*  yr  3  m 
1  yr 

1  yr  8  m 
1  yr  1*  m 
5  yr 
1  yr  3  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
1  yr  1  m 
5  yr 

5  yr 

9?  m 
11  m 
11  m 
11  m 
ll|m 

5  yr 


First  call 


Antount  of 

Bubecriptiona 

tendered 


Caah  1/ 


Exchange 


Amount  issued 


For 
caah    1/ 


In  exchange 
for  other 
securities 


(In  fflllllons  of  dollars) 


l*,95l* 
I*,  106 
l*,7l*2 
l*,l68 
1*,673 
2,307 
1*,1U5 
3,203 
3,1*32 
3,281 
3,131* 


i*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
i*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1»,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
1*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
U,8l8 
5,351 
5,91*1 
5,253 
6,851* 

1,007  2/ 

9,521* 

5,216 

583  P 

1,832  p 

10,861  p 

502  kj 


l*,-95l* 
3,133 
2,8eo 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 


3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 

963 
5,019 
5,601 
1,197 

6,21*8 
i*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
I*,  818 
5,351 
5,91*1 
5,253 
6,851* 

1,007  1/ 

9,521* 

5,216 

583  p 
1,832  p 
10,861  p 
502  k/ 


Allotinent 
ratio 


100 
76 
59 
66 
62 
52 
56 
kk 
51 
100 
100 


8e 

72 

1*8 

70 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

1/  Conalste  of  all  public  cash  aubsci-lptlanfl  inii  subsoriptlonfl  by  TJ.  S, 
Government  inTostziient  aocounts . 

Exchange  offering  available  to  owners  of  nonmarketablo  2-3A*  Treasury 
Bonds,  Inveslment  Series  B-I975-80,  dated  April  1,  1951.  For  further 
Infonnatlon  relating  to  this  offering  see  "Treasury  Bulletin"  for 


2/ 


P 


April  1951,  page  A-1,  Amounts  shown  are  as  of  October  31,  1951. 
InoludoB  $1,000  million  exchanged  by  the  Federal  Reserve  System, 
Includes  $500  mm  ion  exchanged  by  the  Federal  Baserre  System. 
Preliminary. 
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Table  4.-  DiepoBition  of  Matured  Marketable  Is6uee  of  Treasury  Bonde,  Notes,  and  r.«»rtif Icates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


r 


Bate  of 
refunding 
or  retire- 
ment 

Called  or 

maturing  security  1/ 

Dispoeltlon  offers 
l)y  Treasury 

Results  of  exchange  offers 

Description  of  nav 
Bocurity  offered 

Ix- 

changed 

Turned  in  for  cash 

Description 

Date  of 
issue 

Amount 
out- 
standing 

Federal 
Ee serve 
Banktz/ 

By 

other 
Investors 

Cash 
retire- 
ment 

Exchange 
security 
offered 

(In  Billions 

of  dollar 

0 

7/l/''9 

1-1/8^  Certificate  - 

7/l/l*9-F 

7/1/U8 

5,783 

5,783 

5,601 

- 

182 

1-1/1*56  Certificate  - 

7/1/50-F 

9/l5/'t9 

2%          Bona. 

9/15/1*9.. 

5/15/1*2 

1,292 

- 

1,292 

1,197 

" 

96 

1-1/856  Certificate  - 

9/15/50-G 

IO/1/U9 

1-l/i*^  Certificate  - 

IO/1/U9-G 

10/1/1*8 

6,535 

- 

6,535 

6,21*8 

- 

288 

1-1/856  Certificate  - 

10/1/50-H 

f 

X-l/h<f,  Certificate  - 

12/l5/l*9-H 

12/15/1*8 

519 

_ 

519 

1*81* 

_ 

35 

-, 

12/15/1*9    <^ 

2i,           Bond 

12/15/1*9.. 

7/15/1*2 

2,098 

- 

2,098 

2,028 

- 

70 

.     1-3/856  Note 

3/l5/5l*-A 

3-1/^  Bond 

12/15/1*9.. 

12/15/31* 

U9I 

- 

U91 

h6-j 

. 

21* 

*■ 

2-l/2it  Bond 

Total 

12/15/U9.. 

12/15/36 

1,786 

1*  89I* 

- 

1,786 
i*,89l* 

5,695 

1,696 
1*.675 

5,373 

- 

90 
219 

322 

J 

1/1/50 

I-I/U56  Certificate  - 

1/1/50-A 

1/1/1*9 

5,695 

. 

. 

1-1/856  Certificate  - 

1/1/51-A 

2/1/50 

1-l/U^  Certificate  - 

2/1/50-B 

2/1/U9 

1,993 

- 

1,993 

1,918 

- 

75 

1-1/1*56  Hoto 

10/1/51-A 

3/1/50 

1-l/U^  Certificate  - 

3/1/50-C 

3/l/lt9 

2,922 

- 

2,922 

2,71*1 

- 

180 

1-1/1*56  Bote 

7/1/51-B 

3/15/50 
U/l/50 

2^           Bond 
1-3/856  Note 

Total 

3/15/50 
U/1/50-A 

10/19/1*2 
9/15A8 

1,963 
3,596 
5,559 

: 

1,963 
3,596 

5  559 

1,861 
3,501* 

5,365 
886 

- 

102 
92 

191* 
76 

\     1-1/256  Bote 

3/15/55- A 

'•/1/5O 

I-I/U56  Certificate  - 

U/1/50-D 

i*/l/lt9 

963 

. 

963 

_ 

I-I/U56  Bote 

7/1/51-C 

6/1/50 

1-1/1*56  Certificate  - 

6/1/50-E 

6/1/1*9 

5,019 

- 

5,019 

I*,8l8 

- 

201 

I-I/U56  Note 

7/1/51-D 

7/1/50 

1-1/1*^  Certificate  - 

7/1/50-? 

7/1/1*9 

5,601 

- 

5,601 

5,351 

- 

250 

1-1/1*56  Note 

8/1/51-E 

,      ,          / 

1-1/856  Certificate  - 

9/15/50-G 

9/15/U9 

1,197 

. 

1,197 

1,039 

. 

158 

1 

9/15/50      i 

2-1/256  Bond 

9/15/50-52 

9/15/38 

1,186 

- 

1,186 

905 

_ 

281 

>    1-1/1*56  Bote 

10/15/51-F 

I 

256           Bond 

Total 

9/15/50-52 

V15/U3 

1^,939 
7,322 

6,21*8 

- 

1*,939 
7,322 

6,2U8 

3,997 
5,91*1 
5,253 

- 

91*2 

1,381 
995 

10/1/50 

1-1/856  Certificate  - 

10/1/50-H 

10/1/1*9 

- 

. 

1-1/1*56  Note 

11/1/51-G 

L2/15/50      ■ 

1-1/256  Bond 
1-1/856  Certificate  - 
Total 

12/15/50 
1/1/51-A 

6/1/U5 
1/1/50 

2,635 
5,373 

8,008 

7,967 

- 

2,635 
5,373 
8,008 

7,967 

2,315 
l*,538 
6,851* 

5,96J* 

- 

320 

83»* 

1,15'* 

1      l-3/l*5t  Note 

12/15/55-B 

Vl/51 

2-l/25i  Bond 

6/15/67-72 

6/1A5 

1      2-3A5^  Treaeury  Bond 
J          ment  Series  B-1975- 

Invest- 

2-1/256  Bond 

Total 

12/15/67-72 

11/15/1*5 

11,689 

19,656 

1,627 

- 

11,689 
19,656 

1,627 

7,610 

- 

- 

■Soy 

13,57!* 
1,516 

/■ 

2-3/1*56  Bond 

6/15/51-51+ 

6/15/36 

. 

110 

. 

6/15/51     ■ 

l-l/l*?j  Note 
I-1A55  note 

7/1/51-B 
7/1/51-C 

3/1/50 
lf/l/50 

2,71*1 
886 

- 

2,71*1 
886 

2,607 
831 

- 

131* 

55 

I     1-7/85^  Certificate  - 

l*/l/52-A 

\ 

1-1/1*^,  Note 

Total 

7/1/51-D 

6/1/50 

1*,818 
10  072 

- 

I*,8l8 

10,072 

5,351 

1*,570 
9,521* 
5,216 

- 

21*8 

51*8 
135 

8/1/51 

1-1/1*56  Note 

8/1/51-E 

7/1/50 

5,351 

- 

- 

1-7/856  Certificate  - 

7/1/52-B 

9/15/51 

356           Bond 

9/15/51-55 

9/15/31 

755 

755 

583  p 

- 

172  p 

1-7/856  Certificate  - 

8/15/52 -C 

10/1/51 

l-lA5i  Note 

10/1/51-A 

2/1/50 

1,918 

. 

1,918 

1,832. p 

- 

86  p 

1-7/856  Certificate  - 

9/1/52-D 

10/15/51       [ 

1-1/1*^  Note 
1-1/1*^  Note 

Total 

10/15/51-F 
11/1/51-G 

9/15/50 
10/1/50 

5,91*1 
5,253 
11,191* 

5,91*1 
5,253 

5,873. P 
l*,988p 

: 

67.  p 
265.  p 

333  P 

I     1-7/856  Certificate  - 

10/1/52 -E 

11,191* 

10,861  p 

Soirrce:   Bureau  of  the  Public  Debt. 

1/  Orlgliml  call  and  maturity  dates  are  used. 

Beginning  with  the  November  19l*7  operation,  arrangemeiita  wore  majde 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


V 


II 


These  nonmarke table  bonds,  dated  April  1,  I95I,  and  maturing 
April  1,  1980,  are  exchangeable  for  l-l/25fc  marketable  Treasury 
notes.  See  Table  3,  footnote  2. 
p   Prellttlnflry. 


k 
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27 


.UNITED  STATES  SAVINGS  BONDS. 


United  States  savlnge  bonds  were  first  offered  for 
sale  In  March  I935  and  began  to  mature  In  March  19'*^5' 
series  A-D  were  sold  from  March  1935  to  April  194^1  and 
Series  E,  P,  and  0  have  been  on  sale  since  May  1,  194^1. 
Beginning  In  May  I95I,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  0 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  195I,  page  A-1, 
and  Infoiuiatlon  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  0  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  aeries  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savlnge  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  througti  September  30,   1951 


^Dollar  amounts 

in  millions) 

Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Hedemptions  2/ 

Amount  outstanding 

Percent  of  rodomptlons 
of  unmatured  series 
to  sales  plus 
accrued  discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

204 

370 

1,010 

2,365 

3,949 

62,725 

4,884 

23,135 

90,743 

94,691 

52 

93 

264 

646 

255 

463 

1,274 

3,011 

5,003 

67,694 

5,324 

23,135 

96,153 

253 

458 

1,257 

2,861 

4,829 

3 

5 

17 

150 

- 

- 

Series  B.. ......... •.....•.•. 

Series  C 

Series  D 

Total  natured  series 

1,054 

4,970 
441 

174 

- 

. 

Series  E 

33,128 
1,471 
4,066 

38,665 
43,495 

- 

34,566 

3,853 

19,068 

46.94 
27.63 
17.58 

Series  d 

Total  unmatured  series 

Total  Series  A-G 

5,410 

- 

57.488 

40.21 

6,465 

101,156 

174 

57,488 

_ 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  3. 
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Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  ^J 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Fiscal  years: 

1935-1943 . 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


Calendar  years: 
1935-43.... 


1944. 
1945. 
1946. 
1947. 
1948. 
1949. 
1950. 


Months : 


1951- January.. 
February. 
March . . . . 


April. 
May... 
June. . 


July 

August.... 
September . 


22,395 
15,498 
14,891 
9,6:12 
7,208 
6,235 
7,l4l 
5,673 
5,143 

29,372 
16, 044 
12,937 
7,42? 
6,694 
7,295 
5,833 
6,074 


475 
386 
359 

310 
296 
290 
3U 
314 
273 


376 
223 
387 
573 
691 
8o4 
927 
1,045 
1,149 

472 
295 
484 
640 
742 
872 
981 
1,104 


120 
84 


128 
220 


88 


22,771 

15,721 

15,278 

10,184 

7,899 

7,039 

8,068 

6,718 

6,292 

29,844 
16,339 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 


596 

470 
447 

389 
382 
418 

431 
396 
361 


1,515 
2,371 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 

6,137 

2,481 
3,341 
5,558 
6,427 
5,126 
5,l44 
5,101 
5,840 


653 
528 
560 

472 
478 
476 
482 
437 
390 


1,489 
2,358 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 

2,451 
3,321 
5,472 
6,243 
4,889 
4,ao 
4,708 
5,323 


595 
484 
499 

425 
432 
439 
444 
398 
361 


26 
13 
47 
138 
221 
268 
346 
477 
528 

31 
20 
86 
185 
237 
303 
394 
517 


58 

45 
61 

47 
45 
37 
38 
39 
30 


18 
40 
59 
73 
92 
212 


41 
87 
122 
146 
203 
229 


174 
364 
257 
286 
235 
212 

195 
182 

174 


21,256 
34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 

57,572 

27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 


58,017 
57,769 
57,764 

57,652 
57,607 
57,572 
57,538 
57,509 
57,488 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 
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.UNITED  STATES  SAVIHGS  BONDS, 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F»  and  G  by  Periods 

(In  mllllonB  of  dollars) 


Sales  h/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedomptlons  2/  ^J 


Total 


Sales 
price 


Accrued 
discount 


AjBount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Series  A-D 


Fiscal  years: 

1935 -Wits 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

1935-1*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1951-January . . 
February. 
March.... 

April.... 

May 

June 

July 

August. . . 
September, 


3,91*9 


3,91*9 


338 

96 

103 

106 

107 

UO 

101 

68 

25 


386 
100 

105 
107 
109 
108 

86 
1*5 


1*,287 

96 

103 

106 

107 

110 

101 

68 

25 


1*,335 
100 
105 
107 
109 
108 


1*5 


679 
79 
11*3 
309 
1*82 
516 
703 
1,081 
800 


718 
78 
226 
390 
1*81 
576 
838 
1,023 


120 

85 

115 

69 
51 
23 

17 
13 


651* 
72 
117 
21+2 
370 
393 
530 
8:12 
601 


690 
70 
179 
302 
367 
1*36 
631 
768 


90 
61+ 
86 

51 
38 
17 

13  P 

10  p 

6p 


25 

8 

25 

67 

U3 

123 

172 

269 

200 


29 

8 

1*7 

87 

111* 

139 

207 

255 


30 

21 
29 

17 

13 

6 

I* 
3 
2 


18 
1*0 
59 
73 
92 
212 


1*1 
87 
122 
11*6 
203 
229 


171* 
361* 
257 

286 
235 
212 

182 
171* 


3,608 
3,625 
3,585 
3,365 

2,968 

2,51*3 

1,927 

895 


3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


375 

lOl* 

97 


Series  E,  F,   and  G 


FiBcal  years; 

191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1951-January . . 
February. 
March .... 

April 

May 

June 

July 

August..., 
September, 


6,658 

11,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

5,11*3 


11,691* 

13,729 

l6,ol*J* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


1*75 
386 
359 

310 
296 
290 

311 
311* 
273 


2 
36 

127 
281* 

1*67 
583 

691* 

826 

977 

1,125 


12 
71* 
195 
379 
533 
633 
761* 
896 
1,058 


117 
80 
87 

79 

86 

128 

120 
82 


6,659 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


11,706 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


592 

1*67 
1*1*6 


382 
Ul8 

1*31 
396 
361 


75 
760 
2,292 
l*,156 
6,1*08 
5,063 
i*,597 
1*,365 
i*,3i*2 
5,337 


259 
1,501* 
3,263 
5,332 
6,038 
l*,6l*5 
l*,568 
1*,263 
I*,8l7 


533 
1*1*3 
1*1*5 

1*03 
1*27 
1*53 

1*65 
l*2i* 
382 


75 
760 
2,286 
1*,131* 
6,337 
I*, 951* 
1*,1*53 
i*,191 
1*,133 
5,009 


259 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
l*,l*Ol* 
1*,077 
1*,555 


505 
1*20 
1*13 

371* 
39"* 

1*22 

1*31 
388 
355 


1 

6 

21 

71 

109 

11*1* 

I7I* 

209 

328 


2 

12 

39 

97 

123 

161* 

186 

262 


28 
23 
32 

30 
33 
31 

31* 
36 


p 

p 

28  p 


6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 
56,61*1 
57,572 


11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
1*9,311 
52,801 
55,267 
57,583 


57,61*2 
57,665 
57,667 

57,652 
57,607 
57,572 
57,538 
57,509 
57,1*88 


Footnotes  at  end  of  table. 
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.UNITED  STATES  SAVHIGS  B0KD6. 


Table  3.-  Sales  and  Redenptlona  of  Series  A-D,  B,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  In  mlUlons) 


Period 


Sales  1/ 


Accrued 
dlsooont 


Sales 
plus 
accrued 
discount 


Redemptions  2/  3/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( In teres t- 
bearlne  debt) 


Percent  of  monthly 
redeniptlonB 
to  asiount 
outstanding 


Series  £ 


Fiscal  years: 

I9IH  and  191*2. 

191*3 

I9IA 

19l»5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

1951-January. . 
February. 
March . . . . , 

April...., 

May , 

June 

July , 

August . . . , 
Septenber , 


Fiscal  years; 

191*1  and  191*2., 

191*3 

191*1* , 

191*5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 

1951 

Calepdar  years: 

191*1  and  191*2., 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1951-January. . , 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September . 


3,729 
8,271 
11,820 
U,553 
6,739 
U,287 
i*,ce6 
1*,278 
3,993 
3,272 


7,131* 
10,31*1* 
12,380 
9,822 
l*,l*66 
l*,085 
l*,22i* 
1*,208 
3,668 


31*3 
272 
280 

25I* 
21*7 
21*1* 

258 
267 
230 


1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 


10 
70 
182 
353 
1*93 
579 
696 
818 
971 


105 
75 
81 

73 

80 

117 

108 

77 


3,731 
8,301* 
U,938 
U,8l8 
7,173 
l*,a2l* 
l*,659 
5,032 
U,887 
I*,  307 


7,11*1* 
10,1*11* 

12,562 
10,175 

It,  959 
l*,66i* 
1*,920 
5,025 
i*,639 


31*8 
361 

327 
327 
361 

366 
31*4 
3U 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 
3,521 
1*,295 


220 
1,380 
3,005 
l*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 


1*1*8 
362 
31*3 

321* 

339^ 

31*1 

338 
32I* 
299 


60 

688 
2,095 
3,825 
5,81*3 
1*,288 
3;689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 


1*22 
31*0 
311* 

296 
308 

312 

307 
291  • 

273 


1 

5 

20 

69 

103 

136 

162 

195 

307 


2 

n 
38 
93 

116 
151* 

171* 
21*5 


26 
22 
29 
28 
31 
29 

31 

31*  : 
26 


3,671 
11,287 

21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*, 1*91* 
31*,  506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*,  1*93 


31*, 1*93 
31*, 1*78 
31*,  1*96 

31*, 1*99 
31*, 1*86 
31*,  506 

31*,  531+ 
31*,  553 
34,566 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 


18 
17 
12 


Footnotes  at  end  of  table. 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 


2 

1* 
13 
25 
1*0 
51* 
67 
78 
87 


12 
5 
6 

6 
6 
11 
12 
5 
6 


502 
760 
en 
698 

1*1*0 

1*07 
362 

51*5 
311* 

1*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 


30 

22 
18 

15 
11* 
19 

20 

11* 
13 


3 

17 
58 
89 

11+9 
203 
206 

216 
199 

21*8 


7 
35 
77 
106 
189 
203 
222 
202 
223 


19 
20 
26 

18 
20 
22 

37 
25 
21 


3 

17 
57 
88 
11*7 
197 
198 
20I* 
185 
227 


7 
35 
77 
lOl* 
185 
196 
211 
189 
206 


18 
18 
21* 

16 
19 
20 

31* 
23 
19 


1 

3 

6 

9 

12 

11* 

21 


1 
1 
1* 

7 
U 
12 
17 


1*99 
1,21*2 
1,996 
2, 601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 


85I* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 


3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,872 
3,861 
3,853 


1.30 
1.05 
1.00 

.91* 
.98 
.99 


.91* 


.50 
.50 
.67 

.1*5 
.52 
.55 

.96 

.61* 
.53 


Wm-^ 


%■:■•  ■; 


(Continued  on  following  page) 
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.UNITED  STATES  SAVUGS  BOBDS. 


Table  3.-  Sales  and  Redenptlons  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  mllllonfl) 


(Ckmtlnuedl 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Eedemptlons  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  G 


Fiscal  years: 

I9I+I  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191+9 

1950 

1951 

Calendar  years: 

191*1  and  191*2. 

19l^3 

I9W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1951-JanuBry. . 
February. 
March.. .. 

April.... 

May 

June , 

July 

August... 
September 


,1*27 
,759 
,876 
,658 
,1^5 
,561 
,907 
,390 
,1*1*9 
.523 


,701 
,6hO 
,891 
,520 

,637 
,267 
,573 
,392 
,990 


115 
97 
67 

1*7  , 
1*15/ 
38 

1*5 
38 
36 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
l,l**9 
1,523 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 

1,392 
1,990 


115 

97 
67 

1*7 
1*1 
38 


1*5 
38 
36 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 

791* 


31 

89 

181 

261* 

1*26 

512 

618 
613 
682 


66 
62 
75 
61 
67 
90 

89 
75 
63 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 


31 
89 
181 
261* 
1*26 
512 
618 
613 
682 


66 
62 
75 
61 
67 
90 

89 
75 
63 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
11*,  508 
15,850 
17,621 
18,1*1*8 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191+ 


19,21*3 
19,278 
19,270 

19,256 
19,229 
19,177 

19,132 
19,095 
19,068 


.31* 
.32 
.39 
.32 

.35 
.1*7 

.1*7 
.39 
.33 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U,  S. 

1/  Beginning  vith  June  19l*7,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  Included  in  this  table  according  to 
series.  Prior  to  June  I9U7,  it  vas  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Stateanant. 


2/ 


I 


Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,  and  also  unclassified  F  and  G  reden^itions, 
beginning  with  June  19l*7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Sales  of  Series  A-D  after  April  30,  19l*l,  represent  adjuslaients . 
Beginning  May  1951,  includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shown  in  Table  1*. 
Lees  than  $500,000. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

XInmatured  bonds 

2/ 

Total 
matured 

Series 

A-D 

Series  E 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

Total 

For 
cash 

In  exchange 
for  Series  G 

1950  Calendar  year, , , , 

5,81*0 

6,137 

653 
528 
560 
1*72 
1*78 
1*76 
1*82 
1*37 
390 

987 
817 

111* 
87 

115 
68 
65 
1*8 

1*9 
53 
31* 

987 
779 

ui* 

87 

115 

68 

51 
23 

17 

13 

8 

38 

11* 
25 

11 
26 

37 

ll* 
21* 

31 
39 
25 

1 

* 

1 

1 
1 
1 

1*,853 

5,320 

539 
1*1*1 
1*1*5 
1*03 
1*13 
1*28 

1*33 
381* 
356 

1*,583 

l*,996 

510 
1*19 
1*13 
371* 
38I* 
1*03 
1*07 
35^ 
335 

270 

321* 

29 
21 
32 
30 
29 
25 
26 
26 
21 

Mfl.Tch 

April 

May 

June •••••••...••••.••• 

July 

Augus  t................ 

Source:  Daily  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  available 

prior  to  January  1950. 
2/  Of  the  total  amount  of  redemptions,  75^  represents  issue  price  and 


25^  accrued  discount, 
i/  Infcludes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
»   Less  than  $500,000. 


November  l^)^l 
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Table  5.-  Sales  and  Redemptions  of  Series  E  and  F  and  G  by  Denominations 


(In  tliousande  of  plecee) 


Period 


Total,   all 

donom- 

Inatlone 


$  10  1/ 


$25 


$50 


$100 


$200  2/ 


$500 


$1,000 


Series  K  and  0  coablned 


Total,  all 
denom- 
inations 


"T 


$25  1/ 


$100 


$500 


$1,000 


$5,000     $10,000 


Fiscal  jeare: 

19l4l-l(lt 

1945 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years 
igltl-lti; 

191*5 

191*6 

19''7 

191*8 

191*9 

1950 

Months: 


1951-January. , 
February. 
March. . . . 

AprU 

May 

June 


July 

August... 
September 

Inception  to  date 


579,568 

303,116 

165,039 

71,356 

53,971 

9,223 

8,505 

2,095 

522 

61*,  576 
61*,  301* 
61*,  299 

391* 
335 

1 

739,01*1 

253,078 

93,502 

62,571* 

61,813 

3,582 
11,381 

1*,191 
971* 
1*35 

65,  U8 
62,929 

371 
11*1 

5,698 

5,095 
5,81*5 

« 
* 
* 

5,H6 
5,527 
5,562 

* 
» 

5,659 
5,980 
5,259 

» 
• 

1,388,126 


1*11*, 253 

209,1*80 

112,071 

1*5,076 

36,11*6 

39,1*00 
39,150 

1*1,751 


521*,  977 

172,91*8 

62,769 

39,219 

37,659 

39,572 
39,050 


3,587 
3,300 
3,901 
3,61*1* 
3,725 
3,776 

3,836 
i*,0i*9 
3,600 


21,076      91*9,613 


82,088 
1*5,995 
2l*,27l* 
10,896 
9,901 

11,1*25 
U,B1*1 
11,786 


106,1*59 
37,773 
13,757 
10,099 
10,61*0 

11,826 
11,660 


1,028 

929 
1,050 

988 

1,002 

995 

997 

1,065 

912 


68,686 

32,083 

11*,  693 

7,803 

7,777 

8,550 
8,651* 
7,61*9 


86,279 

2i*,55i* 

8,1*92 

7,650 

8,21*6 

8,688 
8,253 


720 
600 
61*2 

592 
592 
588 

600 
639 
556 


2U,l80  157,690 


1,311 
801 
816 

916 
917 
786 


769 
918 
803 
879 

933 


78 
62 
61* 

58 
58 
57 
61 
62 
53 

5,721 


8,218 

3,535 
2,065 
1,61*5 
1,571 

1,569 
1,1*13 
1,036 


10,089 
2,981* 
1,505 
1,607 
1,603 

1,511* 
1,257 


111* 
81* 
83 

73 
70 
69 

76 
79 
67 

21,273 


6,322 
2,800 
2,121 
2,2Ul 
2,238 

2,322 
1,995 
1,290 


7,655 
2,669 
1,870 
2,223 
2,352 
2,213 
1,703 


171 
120 
105 

90 
80 

77 

88 
86 
71 

21,573 


9,1*63 
3,326 
2,323 

2,071* 
1,630 

1,378 

1,111* 

813 


11,21*9 

2,807 
2,098 
1,863 
1,529 

1,172 
1,068 


71 
62 
59 
51 
1*6 

53 

1*5  P 
1*1  P 

22,260  p 


592 

291 

126 

1*3 

31 

28 
26 
21 


751 

221+ 

56 

36 

29 

27 
21* 


2 
2 
2 

2 
2 
2 

1 

1  P 
1  P 

IA6O  P 


3,1*08 

1,156 

6U9 

1*66 

385 

311 
275 
193 


1*,065 
899 
1*91 
1*20 
31*3 

293 
21*2 


17 
16 
16 

15 
13 
ll* 

15 

ll*P 

12P 

6,88l*P 


1,1*25 
532 
371 
31*5 
279 
211* 

180 
119 


1,718 

1*1*7 
31*0 
311* 
21*0 

197 
155 


11 

9 

10 


10 

9P 
8p 

3,1*92  P 


3,166 

1,071 

937 

970 

71*7 

556 

1*86 
301 


3,727 
978 
957 
871 
629 

517 
1*16 


30 
25 
26 

21 
19 
18 

23 
18  p 
17  P 

8,290P 


1*23 
128 
117 
128 

97 

73 
63 
38 


1*90 
115 
127 
111* 
83 

65 

57 


1* 
3 
3 

2 
2 
2 

2 

2  P 
2P 


1*50 
11*8 
121* 
122 
90 

197 

81* 

IU2 


1*99 
11*5 
126 
109 
205 

71* 
175 


7 
1* 

2 
2 

1 

2 

2  P 
IP 


1,072  p  L362  p 


Redemptions 


Fiscal  years: 

191*1-1*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


Calendar  years : 

191*1-1*1* 

191*5 

191*6 

151*7 

I9U8 

191*9 

1950 

Months: 


1951 -January. . 
Febroary. 
March.... 


Aurll. 
May... 
June.. 


July  p . . . . 
August  p.. 
September  p 


10l*,l27 

137,633 

192,985 

123,725 

93,1*38 

79,61*6 

76,109 

82,875 


168,109 
173,396 
163,115 
102,977 
85,888 

76,933 
79,176 

8,551* 
6,71*2 
6,l*lH 

6,11*5 
6,Wi  !*/ 
6^617 

6,1*33 
6,l8o 
5,891 


Inception  to  dates   909,01*2 


1,317 
6,21*7 
i*,109 
2,052 

1,369 

1,017 

701 


179 
3,971 
5,802 
2,897 
1,595 
1,217 

835 

71 
57 
1*9 

1*7 
1*7 
1*7 

1*7 
1*1 
39 


:6,9i*o 


87,871* 
111,061 
11*5,091* 
88,836 
65,331 
51*, 809 
52,101 
54,81*0 


11*0,501 

135,267 

118,862 

72,911 

59,265 

52,996 
53,087 

5,655 
'*,369 
1*,230 

1*,077 
4,297 
4,1*31 

1*,3U 
1*,161» 

3,974 


672,396   128  A73 


10,621 
16,843 
26,344 
17,872 
14,302 
12,623 
12,346 
14,134 


18,110 
22,579 
23,111 
15,295 
13,470 

12,284 
13,257 

1,446 
1,175 
1,112 

1,039 
1,091 
1,L16 

1,075 

1,029 

984 


4,821 
7,380 
13,205 
10,713 
9,387 
8,450 
8,155 
9,911 


8,061 

10,174 

12,965 

9,664 

9,086 

8,065 
9,081 

1,026 

849 
788 

736 

757 
772 

749 
711 
676 


76 
189 
246 
284 
334 
466 


165 
213 
273 
302 
404 

48 
42 
40 

36 
36 
35 

33 
31 
31 


74,159      1,689 


462 
600 
l,l4l 
1,105 
1,115 
1,077 
1,069 
1,351 


724 

809 

1,236 

1,077 

1,134 

1,046 
1,220 

144 
118 
105 

101 
104 
104 

104 
?8 
91 

8,214 


349 
431 
877 
900 
1,001* 

1,035 
1,088 

1,472 


534 
595 
975 
920 
1,065 

1,025 
1,292 

165 

133 
117 
110 
114 
113 
114 
105 
95 

7,471 


254 
341 
600 
746 
859 
925 
922 
1,032 


407 
427 
728 
800 
917 

915 
977 


81 
76 
98 

78 


n.a. 
n.a. 
n.a. 


13 

93 

36 

86 

13 

27 

128 

51 

108 

15 

59 

227 

88 

186 

24 

61 

272 

113 

243 

32 

79 

293 

133 

292 

37 

86 

312 

141* 

316 

39 

83 

306 

147 

323 

37 

73 

324 

167 

385 

47 

23 

151 

60 

135 

20 

41 

160 

63 

132 

18 

64 

273 

109 

230 

30 

72 

283 

122 

264 

34 

81 

309 

143 

316 

40 

87 

305 

144 

315 

38 

79 

318 

158 

352 

41 

6 

25 

13 

30 

4 

5 

23 

12 

30 

4 

6 

30 

16 

38 

5 

4 

24 

13 

31 

4 

7 

28 

14 

33 

4 

6 

26 

14 

32 

4 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12 
12 
17 
25 
26 
28 
26 
36 


18 
14 
21 
25 
28 

26 
29 

3 
3 

4 

3 
3 
5 

n.a. 

n.a. 

n.a. 


Source:  Baaed  on  Dally  Treasury  Statemsnt  and  reports  frcm  Federal  Beserra 
BankB  and  Bureau  of  the  Public  Debt.  Totals  by  series  oorrespoi^  with 
the  dollar  Tolumo  of  sales  and  redamptionB  appearing  in  Tabloa  1  and  3. 

1/  Sale  was  authorized  June  1944,  to  aimed  forces  only;  asi.   discontinued 
after  March  31,  1950. 

2/  Sales  began  in  October  1945. 


All  Series  F  bonds;  sale  was  authorized  December  1941. 

Beginning  May  1951  includes  exchanges  of  matured  Series  £  bonds  for 

Series  Cr  bonds  (see  Table  4), 

Less  than  500  pieces. 

Preliminary. 

Not  available. 
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Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tan  Series  A  from  August  1,  19*4^1,  through 
June  22,  19'<^3;  Tax  Series  B  from  August  1,  l?**^!,  through 
September  12,  19'4'2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l^l,  19U2,  throu^  August  31,  ISkS; 
Savings  Series  D  from  September  1,194a,  through  May  1^,  1951; 
and  Savings  Series  A  beginning  on  May  I5,    195^. 

Details  concerning  terms  and  conditions  for  purchase 
emd  redemption  and  Investment  yields  of  Savings  Series  A 
appear  in  the  June  195I  issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  in  the  October  191^8  and  September  19^9  issues, 
and  irtth  respect  to  Savings  Series  C  in  the  October  19*^ 


issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury*  for  19*^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"   for  February  19*^,    pages  ^Z  and  h"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
tremaferred  to  matured  debt  upon  irtUch  interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,   1050 

(In  mllllone  of  dollars) 


Series 

Sales 

Bedamptlons 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A  (tax  series) 

toTl/ 

k,9lA 
32,438  1/ 
12,333 

U,ll8 

1«)6 

h,9kh 

32,415 

8,631 

k6 

671/ 
182  1/ 
11,026 
6,138 
7 

339 

4,761 

21,389 

2,493 

39 

1 
* 

23 

3,702 
4,073 

Total 

5U,24o 

k6,khl 

17,420 

29,021 

24 

7,775 

Source;  Offlos  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  exchanges  in  connection  vlth  the  offering  in  September  1942 


of  Tax  Series  A-I945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Eedemptions  1/ 


Total 


Amount  outstanding 


Matured 

Interest-bearing 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

4,394 

32 

4,860 

20 

8,472 

18 

7,818 

12 

9,843 

77 

8,235 

72 

5,725 

94 

5,384 

66 

4,572 

49 

7,610 

40 

8,640 

31 

8,748 

27 

8,730 

23 

8,296 

20 

8,109 

19 

8,158 

18 

7,818 

17 

7,926 

27 

8,04l 

24 

7,775 

Fiscal  years: 


1942-44. 
1945.... 
1946.... 
1947.... 

1948 

1949.... 
1950.... 
1951.... 


Calendar  years: 

1941-1944 

1945 

1946 

1947 

1948 

1949 

1950 


1951- January . . 
February. 
March. ... 


April. 
May... 
June.. 


July 

August .... 
September. 


21,851 
7,016 
3,525 
3,057 
2,144 
3,994 
6,150 
5,142 


25,546 
5,504 
2,789 
2,925 
3,032 
5,971 
3,613 


255 
116 
161 

141 

286  2/ 
2,541 
524 
344 
493 


12,269 
6,456 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 


15,690 
7,046 
5,305 
3,244 
3,871 
2,951 
2,592 


157 
137 
599 

331 
238 
,882 

4l8 
219 
762 


706 

550 

2,630 

2,185 

1,972 
2,079 
1,510 
4,633 


1,026 
1,665 
2,337 
1,881 
2,446 
1,584 
1,802 


117 
129 
215 
276 
227 
2,559 

371 
206 
578 


11,563 
5,906 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 


14,665 
5,381 
2,968 
1,363 
1,424 
1,366 
790 


40 

8 

384 

55 

11 

322 

47 

13 

183 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


2/  Includes  $217  million  of  Savings  Series  A,  issued  beginning  May  15. 
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OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllona  of  dollars) 


Interest-bearing 

securities 

Issued 

Interest-bearing  seourltlea 

juar- 

by  the 

U,  S,  Government 

anteed 

by  the  U,  S 

Government  ]J 

Total 

Held  by 

U.  S.  Government 

Held  by  prlvat 

e 

Held  by 

Held  by  private 

debt 

fiscal 

year 

or  iDon'th 

Federal 
securi- 
ties out- 
standing 

Total 
out- 
standing 

Investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banis  - 
public 

Investors 
2/ 

Total 
out- 
standing 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Investors 

2/ 

and 

debt 

bearing 

no 

Interest 

Public 

Special 

Public 
market- 

Public 
non- 

Public 
market- 

Publlc 

non- 

markot- 

Total 

Issues 

Issues 

Total 

able 
Issues 

market- 
able 

Reserve 
Banks 

able 
issues 

able 
Issues 

Issues 

gjy 

191*1* 

202,626 

199,51*3 

18,920 

1*,633 

ll*,287 

11*,  899 

165,725 

120,880 

1*1*,  81*5 

1,516 

180 

1,186 

150 

1,567 

19'*5 

259,115 

256,357 

21*, 931* 

6,122 

18,812 

21,792 

209,630 

153,1*21 

56,209 

1*09 

6 

28 

375 

2,350 

191*6 

269,899 

268,111 

29,121 

6,789 

22,332 

23,783 

215,206 

159,061* 

56,11*3 

1*67 

9 

31* 

1*21* 

1,321 

19'^7 

258,376 

255,113 

32,809 

5,'*'*3 

27,366 

21,872 

200,1+32 

11*1,1*23 

59,010 

83 

2 

37 

1*5 

3,179 

191*8 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

1*2 

2,231* 

191*9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31*3 

193,131 

130,1*17 

62,711* 

21* 

- 

13 

11 

2,012 

1950 

2^7,377 

255,209 

37,830 

5,'*7i* 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

1951 

255,251 

252,852 

1*0,958 

6,305 

3"*,  653 

22,982 

188,911 

111,663 

77,21*9 

27 

* 

27 

* 

2,372 

1950 -Dec. 

256,731 

251*,  283 

39,197 

5,1*90 

33,707 

20,778 

191*, 308 

126,308 

67,999 

22 

* 

21 

1 

2,1*27 

1951-Jan, 

256,11*3 

253,701* 

39,560 

5,569 

33,992 

21,1*81* 

192,659 

121*,  693 

67,966 

16 

* 

15 

1 

2,1*23 

Feb. 

255,958 

253,382 

39,727 

5,791* 

33,933 

21,881 

191,771* 

121*,  076 

67,697 

15 

* 

15 

♦ 

2,561 

Mar, 

255,018 

252,553 

39,79"* 

6,269 

33,525 

22,910 

189,31*9 

122,570 

67,279 

19 

1 

17 

* 

2,1*1*6 

Apr. 

25l*,7'*8 

252,280 

39,861* 

6,271* 

33,590 

22,71*2 

189,671* 

112,090 

77,583 

19 

« 

19 

* 

2,1*1*9 

May, 

255,122 

252,729 

1*0,329 

6,280 

31*,  01*9 

22,509 

189,891 

112,283 

77,608 

27 

1 

26 

- 

2,366 

June 

255,251 

252,852 

1*0,958 

6,305 

3'*,653 

22,982 

188,9U 

111,663 

77,21*9 

27 

-X- 

27 

* 

2,372 

July 

255,685 

253,325 

1*1,01*8 

6,31*1 

31*,  707 

23,078 

189,199 

112,893 

76,306 

26 

* 

26 

. 

2,331* 

Aug, 

256,677 

25l*,321 

1*1,1*85 

6,339 

35,11*6 

23,127 

189,709 

113,309 

76,1*00 

31 

* 

30 

- 

2,325 

Sept, 

257,386 

251^,958 

1*2,005 

6,368 

35,637 

23,731* 

189,218 

113,100 

76,118 

32 

* 

31 

2,397 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports       3/ 
from  agencies  and  trust  funds  for  securities  held  by  U,  3,  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury,  1*/ 

2/  Includes  accounts  under  the  control  of  certain  U.  S,  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes      5/ 

Federal  land  banks  after  June  26,  191*7,  when  the  United  States' 

proprietary  interest  in  these  banks  ended.  * 


The  total  amount  of  Interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  out- 
standing the  amount  held  by  U,  S,  Government  investment  accounts 
and  Federal  Reserve  Banks. 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount 
of  $176  million  for  191*1*. 

Consists  of  Commodity  Credit  Corporation  deriand  obligatione  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500j000. 


Table  2«-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  mllllona  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191*0 

191*1 

191*2 

I9U3 

191*1* 

-9.5 

-2.8 

-.5 

-ll*,5 
-9,9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36,8 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261,2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 

6.3 

ua2.7 

-1.6 

-.7 

.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.1* 

.1* 
-.2 

♦ 

-35.2 
-10.0 
-31*.!* 

.1* 

-338.6 

-30.1* 

-51*.  7 
-1.9 
11.1* 

.9 
.1* 
.3 

-11*5.8 
20.5 

-56. U 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

-2.3 

-67.8 
-18,5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

,2 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 

-2.0 

i*-7 

-.3 

-i*.5 

-2.7 
-28.1 
-12.5 

-71*  .1 

-123.1 

7.2 

l*.6 

5-° 
2.8 

-l*.l* 
-.2 
1.0 

* 
.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 
10.7 

-1.1 
60.0 

1*.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 
7.0 

191*5 

191*6 

191*7 

191*8 

191*9 

1Q50 

1951 

jj    Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S,  Government  agencies  whose  Inveetmsnta  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they  ex- 
clude those  Government  investment  accounts  for  which  investments  are 
not  handled  by  the  Treasury.  Table  2  also  Includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  anended(31  U.S.C.  75I*  a), 
and  excludes  the  Exchange  Stabilization  Fiind. 
Less  than  $50,000. 


,«M«i!tK^S^^v 


3*^ 


Treasury  Bulletin 


End.  of 
month 


1939-December. 


19'*0-June 

December. 


W^tl-June 

December. 


191*2 -June 

December, 


19l*3-June 

December. 


19'*'* -June 

December. 


I9't5-June 

December. 


19lf6-February  (Peak), 

June 

December.... 


19lt7-June 

December. 


191^8-March 

June 

September. 
December . . 

I9't9-March 

June 

September. 
December. , 


1950- January. . 
February. 
March.... 


April. 
May. .. 
June.. 


July 

August . . . . 
September. 


October. . 
November. 
December. 


1951- January.. 
Febjruary. 
March. ... 


April..., 

May 

June  , , , , 

July 

August  p. 


OWNERSHIP   OF  FEDERAL    SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 


Total 
Federal 
securities 
outstand 
Ing  2/ 


(Par  values  1/  -  In  bllllona  of  dollars) 


Held  by  banks 


1*7.6 

W.5 
50.9 

55.3 
61*. 3 

77.0 
112,5 

11*0.8 
170,1 

202,6 
232,1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 


253.1 
252.1* 
252,7 
252,9 


251.7 
252,8 
256.7 
257.2 


256,9 
256,1* 
255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 
257.2 

257.0 
257.1 

256.7 

256.1 
256.0 
255.0 

251*. 7 
255.1 
255.3 

255.7 
256.7 


Total 


Camnfir- 

clal 

banks 


18.1* 

18.6 
19.5 

21.8 
23.7 

28,7 
1*7.3 

59.1* 
71.5 

83.3 
^6,5 

106,0 
115,0 

116,7 

108,2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82,2 
82. U 
81*. 5 
85.7 

85.3 

a.2 
as.5 

83.0 
83.2 
83.9 

82,6 
82.1* 
81.8 

81.1* 
81.2 
82.6 

8l.it 
80.8 


81.3 
80.5 
81.5 
81.9 
82.1 


1/ 

2/ 
1/ 

y 
5/ 


15.9 

16.1 
17.3 

19.7 

21. 1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77. 7 

81(.2 
90.8 

93.8 
8k.k 
71*, 5 

70,0 
68.7 

65,1 
6li,6 
62. k 
62.5 

60.5 
63,0 
66,5 
66.8 

67.1* 
66.1* 
64.9 

65.2 
65.8 
65.6 

61*. 6 
6l*.l 
62.2 

62.2 
61.5 
61.8 

59.9 
58.9 
57.9 

58.5 
57.9 
58.5 

58.9 
58.9 


Federal 
Reserve 
Bonks 


2.5 

2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.1* 
23.1* 
23.3 

21.7     I 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 


U.  S. 

Govenmont 
Investsnent 
accounts  kj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 

29.1 
30.9 

32.8 

31*. 1* 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39.1* 

39.0 
38.1* 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 
1*0.3 

1*1.0 

1*1.0 
1*1.5 


Total 


22.7 

22,8 

23,9 

25,0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
Ul*.0 

128.2 
136.6 

135.1 
132.6 

130.7 

133.7 
131.3 

132.1 

130.7 
130.1 
129.7 

131.8 

132.2 
132.8 
132.1 

132.7 
133.9 
135.6 

235.1* 
135.9 
135.6 

137.0 
137.3 
136.6 

136.5 
136.8 
131*. 9 

135.2 
135.1* 
131*.!* 

133.6 
134.3 
032,8 

132.7 
133.1 


United  States  savings  bonds.  Series  A-F,  are  included  at  current 
redemption  values.  ^-uiiom. 

Securities  Issued  or  guaranteed  by  the  U.  S.  (krvemment,  excluding 
guaranteed  securities  held  by  the  Treasury 

?nh!M,?f  J°^f  ^"^  ?"^'  ^^^  companies,  and  stock  savings  banks 
in  the  United  States  and  In  Territories  and  Island  possessions! 
Figures  exclude  securities  held  in  trust  departments. 
Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
investors  Instead  of  "U.  S.  Government  investeient  accounts"  beginning 
T^^h   \^  i  1947,  since  the   proprleta^  Interest  of  the  Unit^l?a?fs 
in  these  banks  ended  June  26,  191*7.  "j-^o"  ov^wsb 

^n^^r/^^^'"^!!^^''  °^  personal  trust  accounts.  Nonprofit  instltu- 
^v^t^"''"'^''^   ^'^'°"  ^'^^  "^^  ^^  "^^"^"^   "^^^  "MlsceUaneous 


2/ 
8/ 


Held  by  private  nonbank  investors 


Individuals  5/ 


Total 


10.1 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63.9 

63.9 
63.2 

61*. 1 

66.2 
65.5 

65.it 
65.5 
65.8 
65.6 

66.5 
66,9 

67.1 
66.5 

66.7 
67.0 
66.9 

67.1 
67.3 
67.5 

67.e 
67.8 
67.6 

67.5 

67.6 
67.0 

66.7 

66.6 
66.2 

66.0 
65.9 
65.8 

65.8 
65.8 


Savings 
bonds 


1.9 

2.6 

2,8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

1*3.3 
1*3.5 
44.2 

45.5 
46.2 

46.9 
47.1 
47.6 
47.8 

48.5 
48.8 
49.1 
49.3 

49.4 
49.6 
49.7 

49.8 
49.8 
49.9 

49.9 
49.8 
49.7 

49.6 
49.6 
49.6 

49.5 
49.4 
49.3 

49.2 
49.1 
49.0 

49.0 
49.0 


Other 


8.2 

7.5 
7.8  r 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

18.4 
18,4 
18.2 
17.8 

18,0 
18.1 
18.0 
17.2 

17.3 
17.3 
17.2 

17.3 
17.5 
17.7 

17.9 
18.0 
17.9 

17.9 
18.0 
17.5 


17.3 
17.2 
16.9 

16.8 
16.8 
16.8 

16.8 
16.8 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
U.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

23.4 
22.8 
22,0 
21,2 

21.1 
20.5 
20.2 
20.1 

20.2 
20.2 
20.2 

20.1 
20.0 

19,8 

19.8 
19.6 
19.4 

19.1 
18,9 
18.6 

18.5 
18.3 
17.9 

17.4 
17.3 
17.0 

16.9 
16.7 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 

l*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 
11.5 

U.8 

12.1 
12.0 

12.1 
12.0 
11.7 
U.5 

11.6 
11.6 
11.6 
U.4 

U.5 
11.5 
U.6 

11.6 
U.6 
11.6 

U.5 
U.4 
U.2 

U.l 
10.9 
10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2,0 
4,0 

4,9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

14.6 
13.5 
13.9 
14.3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18,8 
19.5 
19.5 

19.9 
20.2 

19.9 
20.3 

20.8 
21.3 

21.2 
21.8 
20.9 

21.0 
21.7 


State  and 
local 
govern- 
ments 2/ 


.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 

4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.0 

8.0 
8.0 
8.4 

8.4 
8.3 
8.2 

8.3 
8.3 
8.2 

8.1 
8.1 
7.8 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.0 


r 


Miscel- 
laneous 
investors 

y  8/ 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.4 
7.4 

8.9 
9.5 

9.1 

8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
3.9 
9.3 

9.6 
10.0 

9.9 

9.8 

9.5 
10.0 

10.5 

10.5 
10.6 
10.2 

10.9 
10.3 
10.7 

10.7 
u.l 
10.7 

11.0 

u.l 

10.8 

10.6 
u.o 
10.9 

10.9 

10.8 


ErcluBlve  of  banks  and  insurance  ccnganles. 

Consists  of  trust,  sinking,  and  investment "funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions, 
includes  savings  and  loan  associations,  nonprofit  institutions 
corporate  pension  trust  funds,  dealers  and  brokers,  and  Invest^ts 
of  foreign  balances  and  International  accounts  In  this  country   Be- 
ginning with  December  1946,  Includes  investments  by  the  International 
Bank  for  Eeconstructlon  and  Dovelopnent  and  the  International  Monetary 
Fund  in  special  nonlnteroBt-bearlng  notes  Issued  by  the  U.  S.  Govern- 
ment, 

P   Preliminary, 
r   BsTlsed. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   AUGUST  31,    1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    191^1,    In   the  May   19"^!    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  b£inks  and  Insurance  companies  Is  published  each  month. 
Addltlonsd  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  ^0 
and  December  3I. 


iMi 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Svirvey 

Held  by 
all  other 
Investors 

2/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

7,167 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

611  fire, 
casualty, 
and  marine 

Interest-'bearlng  securities: 

139,771 
79,1*31* 
35,11*6 

251+, 351 

51,751* 
2,13"* 

8,155 
1,963 

7,905 
3,532 

3,870 
985 

24,718 

4,71*7 

35,11*6 

43,370 
66,072 

Public  marketatle 

Public  nonmarketable  kj 

Special  issues 

Total  interest-bearing  securities 

53,888 

10,  U7 

11,1*38 

1*,855 

64,6:12 

109,442 

Matured  debt  and  debt  bearing  no  interest  2/ 

2,325 

Totca  securities  issued  or  guaranteed  by  the 
U.  S .  Government  6/.. 

256,677 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  seciirity: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  2J  • • •• 

Postal  savings  and  Panama  Canal  bonds.. . . 

Guaranteed  by  U.  S.  Government  6/.......,.,. 

Total 

C«n  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tai  status:   8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  Income  taxes.. 
Subject  to  Federal  income  taxes  2/ 

Total 


Total 
amount 
outstand- 
ing 


15,012 
14, 740 
31,010 
42,772 
36,056 
152 

31_ 

139,771 


61,685 
32,025 
16,012 
21,224 
8,794 


31_ 

139,771 


152 

9,276 

130,344 

139,771 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,167 

commercial 

2/ 


4,076 

4,130 

12,148 

30,536 

836 

16 

12 

51,754 


21,766 
20,902 

6,298 
253 

2,524 


12 


51,754 


16 

7,419 

44,319 

51,75^^ 


527 

mutual 
savings 


103 
44 
98 

615 
7,294 


8,155 


578 

220 

1,980 

4,927 

448 


8,155 


9 
8,145 

8,155 


Insurance  companies 


319 

life 


678 

177 

144 

283 

6,611 

1 

11 


7,905 


1,123 
42 

830 

5,724 
175 


7,905 


1 

6 

7,899 


7,905 


611  fire, 
casualty, 
and  marine 


264 

384 

1,046 

2,086 

1 

* 

3,870 


961 

647 

1,023 

1,045 

193 


3,870 


1 
302 

3,567 
3,870 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


659 

4,881 

11,852 

2,048 

5,245 

34 


24,718 


14,254 

5,012 

1,407 

3,576 

469 


24,718 


34 

136 

24,548 


24,718 


Held  by 
all  other 
Investors 


1/ 


9,407 

5,244 

6,384 

8,244 

13,985 

100 

6_ 

43,370 


23,004 
5,202 
4,473 
5,698 
4,986 


43,370 


100 

1,404 

41,865 


43,370 


::?:':':-*'a: 


■■^^■ 


•A 


.''•■V,' 


Footnotes  at  end  of  Section  II. 


36 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,  AUGUST  31,  1951- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Talues  -  in  mlUlons  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  inyestors  covered  In  Treasury  Surrey 

Held  by 
all  other 
investors 

2/ 

Banks  1/ 

Insurance  companies 

U.  S.  O-ovemment 
Investment 
accounts  and 
Federal  Beserve 
Banks 

7,167 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

6u  fire, 
casualty, 
and  marine 

15,012 

i+,076 

2,676 
1,1+51+ 

1+,130 

103 

678 

89 

659 

9,1*07 

3,310 
1,931* 

5,21*1* 

Certificates  of  Indebtedness; 

1-7/8^  April           1952-A (taxable) 

9,521+ 
5,216 

30 
11+ 

112 

65 

177 

173 
92 

261+ 

3,221* 
1,657 

1-7/856  July             1952-B (taxable) 

Total  certificates  of  Indebtedness 

ll+,7l+0 

1,918 
5,9^+1 

5,253 
'^,675 
5,365 

6,851+ 
1,001+ 

1+1+ 

l+,88l 

Treasury  notes: 

1-lAi^  October       I95I-A (taxable) 

786 
517 

378 
3,607 
'+,297 

2,560 
2 

6 
11+ 

7 
21+ 
32 

15 

1 

16 
65 

63 

» 
« 

1 

37 
27 

25 
121 

85 
89 

5 
l+,2l+3 

3,033 

21+5 

92 
3,231+ 

1,000 

1,068 
1,075 

1,71*7 
678 
859 

956 

1 

1-1/1+56  October       I95I-F (taxable) 

1-l/k'f,  November     1951-G ( taxable ) 

1-3/856  March           igSl^-A (taxable) 

1-1/256  March          1955-A (taxable) 

1-3/1156  December     1955-B (taxable) 

1-1/2^  April           1956-KA (taxable) 

Total  Treasury  notes 

31,010 

7,986 

755 

1,118 

510 
1,021+ 
5,825 

1,501 

8,662 

725 

681 
2,611 
1,1+1+9 

98e 

3,823 

919 

1,1+85 
2,716 

luff,  772 

12,11+8 

98 

11+1+ 

381+ 

11,852 

6,381+ 

2,216 
291 
133 

99 

333 

1,178 

155 

1,817 

1+2 

60 
601+ 
185 

69 

563 

56 

150 
293 

Treasury  bonds: 
Bank  eligible: 

256           September  1951-53 (taxable) 

3^          September  1951-55.... (partially) 
2-lA?»  Deoambar    1951-53.  ...(partially) 

256          December    1951-55 (taxable) 

2-1/256  March           1952-5'* (taxable) 

256           June             1952  -51* ( taxable ) 

2  -1 A^  June             1952  -55 ( taxable ) 

256          December     1952-5^+ (taxable) 

256           June             1953-55 (partially) 

2-1A5'  June             1951^-56 (partially) 

2-7/856  March          1955-60 (partin.lly) 

2-1/256  March           I956-58 (taxable) 

2-3/1+56  September  1956-59...  .(partially) 

2-1/1+56  September  1956-59 (taxable) 

2-3A?i  June             1958-63.... (partially) 

2-3/1+56  December     I960-65 (partially) 

2-1/256  September  I967-72 (taxable) 

Total  bank  eligible 

1^,633 
1+37 
91+3 

381 

1+97 

3,938 

1,039 

6,225 

660 

589 
1,806 
1,156 

865 

2,992 

821 

1,297 
2,256 

1^6 
2 
* 

8 
91+ 
92 

83 

109 

* 

1 

2 

38 

1 

1+2 

3 

1 
16 

23 
* 

* 

5 

19 

77 
25 

* 

1 

15 

107 

1 

3 

7 

23I+ 
25 
1+2 

11+ 
29 
136 

1+0 
188 
21+ 

31 
79 
30 

31 
59 
38 

33 
15 

755 
* 
» 

8 

6S 

1+62 

108 

298 

* 

# 

118 

25 

16 
60 

1 

1 
129 

30,536 

133 

183 

31 

32 
31* 
29 

70 

56 

70 

197 

836 

31,372 

615 

283 

l,0i+6 

2,01+8 

8,21+1+ 

Bank  restricted:     jj 

2  -l/k'f,  June             1959-62 ( taxable ) 

2-lA5^  December     1959-62 ( taxable) 

2-1/256  June             1962-67 (taxable) 

2-1/2^  December     I963-68 (taxable) 

2-1/256  June             I96I+-69 ( taxable) 

2-1/256  December     I96I+-69 (taxable) 

2-1/2^  March           I965-7O (taxable) 

2-1/2^  March           I966-7I (taxable) 

2-1/256  June             1967-72 (taxable) 

2-1/256  December     I967-72 (taxable) 

Total  bank  restricted 

5,281+ 
3,1+69 
2,118 

2,831 
3,761 
3,837 

5,197 
3,1+80 
2,002 
l+,076 

36,056 

78,827 

1,1*67 
1+67 
583 

807 

1,295 

887 

878 
1+78 
282 
151 

7,291+ 
7,909 

392 
327 
51+3 

669 

931+ 

1,127 

1,371* 

1,027 

78 

90 

6,611 

6,891+ 

555 
307 
151 

21+6 
153 
190 

178 

127 

51* 

12l+ 

577 
752 
21+5 

353 
372 
518 

1,281 
807 
111 
229 

2, 160 

1,1+31+ 

565 

723 

923 

1,087 

1,1+16 

981+ 

1,1+08 

3,285 

13,985 

2,086 

5,21+5 

Total  Treasury  bonds 

3,132 

7,293 

22,228 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 


November  1951 


37 


.TREASURY  SURVEY  OF  OWNERSHIP,  AIDDST  31,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Tolues  -  In  millions  of  dollaxs) 


Issue 

(Tax  status  8/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Hold  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

3/ 

Banks  l/ 

Insurance  companies 

U.  S.  Clovemmont 
inveslment 
accounts   and 
Federal  Beserve 
Banks 

7,167 
coinnierclal 

2/ 

527 

mutual 

savings 

319 
life 

611  fire, 
casualty, 
and  marine 

Other  tonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  honds (wholly) 

Total  other  bonds 

102 
50 

10 

6 

- 

* 

1 

* 

1 

31* 

* 

58 

1*2 
100 

152 

16 

- 

1 

1 

31* 

Guaranteed  securities:     §/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  3£/) 

31 

12 

2 

11 

* 

» 

6 

Total  public  marketable  securities 

139,771 

51,751* 

8,155 

7,905 

3,870 

21*,  718 

1*3,370 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

7,167 

ooramerolal 

2/ 

527 

mutual 

savings 

319 
life 

611  fire, 
casualty, 
and  marine 

United  States  savings  bonds : 

Series  E  hj (taxable) 

Series  F  k/ (taxable) 

Series  G • ,,( taxable) 

31*, 553 

3,861 

19,095 

57,509 

1*37 
925 

1,362 

17 
567 

584 

35 
278 

313 

83 
452 

536 

1 

1 

19 

3'*,553 

3,288 

16,854 

54,694 

7,779 
28 

213 
3,294 

11,313 

Total  United  States  savings  bonds. ......... 

21 

Other  U.  S,  securities: 

8,041 

331* 

28 

952 
12,570 

11*8 
331*11/ 

189 
166 

837  il/ 

8 
* 

123 
1,249 

1,379 

* 

291 
2,928 

3,220 

99 

37 
313 

7 

100 
4,619 

Depositary  bonds ..•••••.••• .(taxable) 

Anaed  forces  leave  bonds,.,. ».,.,. (taxable) 

Treasury  bonds : 

Investment  Series  A.......... .(taxable) 

21,924 

449 

1*,726 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  dermand 

obligations ( taraile) 

79,1*31* 

2,19911/ 

1,963 

3,532 

985 

4,747 

66,008 

Footnotes  at  end  of  Section  H. 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  value  -  in  millions  of  dolltirs) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

2/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,167 

oanmerolal 

2/ 

527 

mutual 

savings 

319 
life 

611  fire, 
casualty, 
and  marine 

Federal  intermediate  credit  'banlrs: 

Debentures .,,, ( taxable ) 

790 

423 

28 

2 

22 

. 

315 

Central  Bank  for  Cooperatives; 

I-5/85&  February  1953  (Debentures).. (taxable) 

Federal  heme  loan  banks: 

2.00^       September  1951  (Notes) (taxable) 

2.005t      October       1951  (Notes) (taxable) 

2-1/856    October       1951  (Hotes) (taxable) 

1-7/856    Kovaaber     1951  (Notes) (taxable) 

2-1/456    February     1952  (Notes) (taxable) 

2.2056      February     1952  (Notes) (taxable) 

2-3/856    April           1952  (Notes) (taxable) 

Total  Federal  home  loan  bank  seourlties 

Federal  land  banks:    02/ 

l-lA5SMay                 1950-52   (Bonds). .(taxable) 
1-1/2^  January         1951-53  (Bonds).. (taxable) 
2  -1  A?i  February      1953  -55  ( Bonds ) . .  ( taxable ) 
1-3A5^  October         1955-57  (Bonds)., (taxable) 

Total  Federal  land  bank  securities 

30 

25 

♦ 

* 

4 

100 
60 
70 
81* 
50 

73 
68 

33 
35 
48 
27 

1*2 
31 

12 
7 

12 
2 
3 

1 
3 

1 
1 
* 

» 

1 

1 
1 

3 

1 

2 
5 

- 

43 
17 
22 
31 
19 

28 
28 

505 

261 

4o 

3 

12 

- 

189 

1*9 
22 
15 
32 

207 
186 
114 
226 

154 

162 

94 

190 

2 

» 

3 
2 

• 
» 
* 

1 
1 
2 
2 

- 

733 

600 

6 

1 

7 

- 

118 

1/  Excludes  trust  departments, 

2/  Includes  trust  campanlee   and,  beginning  with  figures  for  July  1949,  also 
includes  stock  savings  banks.  Formerly  these  banlce  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

2/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

4/  United  States  savings  bonds.  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
Insurance  companies  included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement, 

^    Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  Inooane  taxes  on  income  derived  from  them,  "Wholly" 


tax-exempt  securities  are  those  with  the  Income  exempt  from  both 
normal  tax  and  surtax.  "Partially"  tax-eiarapt  securities  are  those 
with  the  income  exempt  from  the  normal,  tax  except  that  in  the  case 
of  partially  tax-exeoipt  Treasury  bonds,  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
nonnal  tax  and  surtax. 
2/  Includes  F.  H.  A.  debentures;  see  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $65  million  depositary  bonds  held  by  commercial  banks  not 
included  In  the  Treasury  Survey. 

12/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,  1947. 
*   Less  than  $500,000. 
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MAPKET  QUOTATIONS,   SEPTEMBER  28,   1951. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  in 
mean  frcan 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,201 
1,202 
1,202 
1,201 
1,301 
1,300 
1,300 

ioA/51 

10/11/51 
10/18/51 
10/25/51 
11/1/51 
11/8/51 
11/15/51 

7/5/51 
7/12/51 
7/19/51 
7/26/51 
8/2/51 
8/9/51 
8/16/51 

1.6556 

1.65 

1.65 

1.65 

1.66 

1.66 

1.66 

1.5056 

1.54 

1.56 

1.56 

1,58 

1.58 

1.58 

1,5856 

1.60 

1.60 

1.60 

1.62 

1,62 

1,62 

.0056 

,00 

.00 

.00 

.00 

.00 

.00 

$1,101 
1,101 
1,103 
1,203 
1,203 
1,201 

11/23/51 
11/29/51 
12/6/51 
12/13/51 
12/20/51 
12/27/51 

8/23/51 
8/30/51 
9/6/51 
9/13/51 
9/20/51 
9/27/51 

1.6656 

1.66 

1.66 

1.66 

1.66 

1.66 

1,6056 

1,60 

1.60 

1.60 

1,61 

1.62 

1.6356 

1.63 

1.63 

1.63 

1.64 

1.64 

+  .0156 
+  .01 

Table  2.-  Certificates  and  Short-Term  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds;  Erloes  quoted  on  a  yield  basis  are  in  percent) 


Amount 
out- 
standing 
(Mllllous) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Ask 

Mean 

Change  In  mean 
fi-cm  last  month 

To  maturity 

Change  from 
last  month 

$9,524 
5,216 

1,918 
5,941 
5,253 

Certificates  of  Indebtedness: 
1-7/856  -       4/1/52-A 
1-7/8     -      7/1/52 -B 
1-7/8     -     8/15/52-C 
1-7/8     -      9/1/52-D 

Treasiiry  notes: 
I-1A56  -     10/1/51-A 

1-iA   -  10/15/51-F 
1-lA    -    ii/i/51-G 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

2/1/50 
9/15/50 
10/1/50 

1.7256 
1.7656 
1.7756 
1.7856 

2/ 
100.01 
100.01 

1.6756 
1.7256 
1.7356 
1.7456 

2/ 
100.02 
100,02 

1.7056 
1.7456 
1.7556 
1.76^ 

100.01} 
100.01} 

2/ 

H 
.0356 

.69 

2/ 

Footnotes  at  end  of  Section  U. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions 

Description 

1 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$4,675 
5,365 
6,854 
1,007 

7,986 
510 
1,024 
5,825 
1,501 
8,662 
1,449 
3,823 
2,716 

Treasury 

notes:     4/ 

98.20 
98.14 
99.00 
98.02 

.Iglble: 

98.23 
98,17 
99.03 
98,10 

100,04 
100,02 
100,11 

100 .03 

100,10 

100.03 
101.22 

100. :i2 
99.19 

98.21} 
98,15} 
99.01} 
98.06 

100.03 
100.01 
100.10 
100.02 
100.09 

100.02 

101.20 

100.10 

99.17 

-.09 
-.11 
-.20 
-.14 

-.03} 

-.05 

-.06 

-.05 

-.04 

-,06 
-.25 
-,28 
-.31 

1.93^ 
1.96 
1,99 
1.92 

1.79 
1.96 
1.81 
1.91 
1.85 

1.95 
2,12 
2,18 
2.53  8/ 

1 

+.1356 
+  ,12 
+  ,16 
+  ,11 

,   +.18 
+  ,20 
+  ,26 
+.19 
+  .13 

+  .15 
+.18 
+.18 
r 

12/15/49 

3/15/50 

12/15/50 

Vl/51 

9/I5A3 
12/15/41 
3/31/41 
6/26A4 
2/25/42 

12/1/44 

6/2A1 

2/1A4 

IO/20A1 

100,10} 
100.07 
100.04} 
98.20 

104.18 
104.26 
107.14 
104.27 
106.08 

105.00 
110,22 
107,16 
109,18 

1/10/50 
3/10/50 
1/19/51 
9/13/51 

3/I1A6 
3/U/46 
3/11/46 
2/18/46 
2/9A6 

3/11A6 
2/8A6 
4/6A6 
k/e/kS 

98,01} 
97.295 
98.18} 
97.20 

99.31} 
99.23} 
100.10 

99.27 

100.04 

99.25 

101,14 

99.30 
98,04 

5/9/51 

5/9/51 

5/9/51 

7/16/51 

4/20/51 
5/29/51 
9/28/51 
4/20/51 
4/20/51 

4/20/51 
4/19/51 
4/19/51 
6/27/51 

99.0^ 

99.10} 

100.04} 

98.20 

100.10^ 
100.15 
101.03 
100.1^ 
100 .29 

100.22} 
103 .23 
102 .21 
104.06 

•1/19 
1/19 
1/19 
9/13 

1/4. 
1/2 
1/2 
1/3 
1/19 

1/19 
1/19 
1/19 
1/19 

98.01} 
97.24 
98.1^ 
97.20 

99.31} 
99.23} 

100.10 
99.27 

100 .04 

99.25 

101.14 

99.30 

98.04 

5/9 
5/9 

7/16 

4/20 

9/28 
4/20 
4/20 

4/20 
4/19 
4/19 
6/27 

1-3/8^  -    3/15/54-A 
1-1/2     -    3/15/55-A 
1-3/4     -  12/15/55-B 
1-1/2     -      4/1/56-EA 

Treasury  bonds   -  bank  e] 

256 

2 

2-1/2      - 

2 

2-1/4     - 

2 

2-1/2     - 
2-1/4     - 
2-1/2     - 

9/15/51-53  5/ 
12/15/51-55  6/ 
3/15/52-54 
6/15/52-54 
6/15/52-55 
12/15/52-54 
3/15/56-58 
9/15/56-59 
9/15/67-72  2/ 

100.02 
100.00 
100.09 
100 .01 
100 .08 

100.01 

101.18 

100,08 

99.15 

Footnotes 

at  end  of  Section  n. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues   (Continued) 


(Price  decimals 

are  32nds 

) 

Amount 
out- 
standing 
[Millions) 

Description 

Price 

Yield 

Issue 

date 

Price  range  ^Z 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

caU 

Change 
from 
last 
month 

Since  first  traded 

In 

1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,284 
3,469 
2,118 
2,831 
3,761 

3,837 

5,197 
3,480 
2,002 
4,076 

Treasury  bonds   -  bank 

restriote 

i:     2/ 
98.02 
97.24 

99.12 
98.14 
98.04 

98.02 

97.24 
97.22 
97.29 
97.28 

98.00 
97.22 

99.10 
98.12 
98.02 

98.00 
97.22 
97.20 
97.27 
97.26 

-1.04 
-1.05 
r.29 
-1.04 
-1,02 

-1.02 
-1.08 
-1.07 
-.31 
-1.00 

2.46i6  8/ 
2.49    §/ 
2.55    5/ 
2.62    5/ 
2.64    1/ 

2.64    8/ 
2.66    W 
2.66    8/ 
2.64    W 
2.64    1/ 

+  .1256 
+  .12 

+  .08 
+  .08 

+  .08 
+  .09 
+  .08 
+  .07 
+  .07 

6/1A5 
II/15A5 

5/5A2 
I2/1A2 
4/15/43 

9/I5A3 
2/1A4 

12/1A4 

6/1A5 

II/15A5 

104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6A6 
4/6A6 
4/6/46 

4/6A6 
4/6/46 
4/6A6 
4/6A6 
4/6A6 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22/51 
6/27/51 
6/27/51 
5/21/51 
5/23/51 

5/23/51 
6/28/51 
5/23/51 
5/21/51 
5/21/51 

101.09 
101.05 
103.07 
102 .09 
101 .23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22 
6/27 
6/27 
5/21 
5/23 

5/23 
6/28 
5/23 
5/21 
5/21 

2-1/456  -     6/15/59-62 
2-1/4     -  12/15/59-62 
2-1/2     -     6/15/62-67 
2-1/2      -  12/15/63-68 
2-1/2      -     6/15/64-69 

2-1/2      -  12/15/64-69 
2-1/2      -     3/15/65-70 
2-1/2      -     3/15/66-71 
2-1/2     -     6/15/67-72IJ 
2-1/2      -  12/15/67-722 



97.30 
97.20 

99.08 
98.10 
98,00 

97.30 

97.20 

.      97.18 

'      97.25 

/     97.24 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds    12/ 


(Price 

leclmals 

are  32nd8) 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Doecriptlon 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Aflk 

Mean 

Change 

in 

mean 

fjxm 

last 

month 

To 

first 

caU 

Change 
from 
laat 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,118 

725 

681 

2,611 

982 

Treasury  tonds: 

2-IA56  -  12/15/51-53  11/ 

2             -     6/15/53-55 

2-1 A    -   6/15/54-56 

2-7/8     -     3/15/55-60 
2-3 A     -•  9/15/56-59 

100. 07i 
101,18 
103 ,00 
105.16 
107.00 

100.0^ 
101.22 
103 .04 
105.20 
107.06 

100.0^ 

101,20 

103.02 

105.18 

107.03 

-.03i 

-.06 

-.06 

-.10 

-.09 

.9456 
1,04 

1,10 

1.23 
1.27 

+.0456 
+.07 
+  .04 
+.06 
+  .04 

12/22/39 
10/7/40 

7/22  Ao 

3/15/35 
9/15/36 

108,01 
107.25 
109,29 
116,02 
U6.I3 

3/10/45 
I/26A6 
3/12/46 
1/12/46 
I/26A6 

100.0^ 

101.13 

102.02 

98.30 

98.10 

9/28/51 
3/13/51 
7/24/40 
9/20/35 
Vl/37 

101.04 
102. 17i 
104 .03^ 
107.14 
109.00 

1/19 

1/19 
1/25 
1/19 

100.0^ 

101.13 

102.26 

105.12 

106.15 

9/28 
3/13 
3/30 
6/28 
5/18 

919 
1,485 

2 -3 A     -    6/15/58-63 
2 -3 A     -  12/15/60-65 

Panama  Canal  bonds : 

108,26 
110.26 

108.30 
110.30 

108.28 
110,28 

-.17 
-.09 

1.36 
1.48 

+  .06 
+  .02 

6/15/38 
12/15/38 

U7.04 
U9.00 

1/15/46 
1/25/46 

99.15 
99.14 

9/25/39 
9/25/39 

111.02 
113.26 

1/19 
1/22 

107.27 
108.31 

6/28 
6/28 

50 

356          -      6/1/61 

116,16 

117,16 

117.00 

-.04 

1.14 

.00 

6/1/n 

134.00 

9/5/44 

75.00 

6/18/21 

119.12 

2/6 

116.16 

8/1 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal    Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$88 
24 
85 
45 

118 
76 
30 

1.8056     -     Ki/l/51 
2.10       -     10/1/51 
1,85       -     11/1/51 
2,05       -     11/1/51 
1-7/8     -     12/3/51 
2             -       1/2/52 
2              -       1/2/52 

1/2/51 

7/2/51 
2/1/51 
8/1/51 
3/1/51 
4/2/51 
9/'*/51 

1.9056 

1.90 

1.95 

2.00 

2,00 

H 

H 

1.75^ 

1.75 
1.75 
1.85 
1.85 

H 

2/ 
1.8256 
1.82 
1,85 
1,92 
1.92 

.oof 

.00 
.00 
.00 
.00 

$60 
72 
63 
56 
69 
22/ 

2.1556     -  2/1/52 

2-1 A  -  3/3/52 

2.35       -  4/1/52 
2.35       -  5/1/52 

2-1 A   -  6/2/52 

2.20        -  7/1/52 

5/1/51 

6/1/51 
7/2/51 
8/1/51 
9A/51 
10/1/51 

2.05?6 

2.10 

2.15 

2.15 

2.20 

2.20 

1.9056 

1.95 

2.00 

2.00 

2.05 

2.10 

1.9856 

2,02 

2.08 

2.08 

2.12 

2.15 

-.0256 
-.06 
-.04 
-.04 
.00 

Footnotes  at  end  of  this  section. 
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Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 


(Frloe  declmalB  are  32ads) 


Amount 

out- 

etand- 

(Mil- 
lions) 


Description 


$30 


60 
TO 

a 
50 

73 

68 
92 


207 
186 
Ilk 
226 


Price 


Central  Beuiic  for  Cooperatives  debentures 


1-5/856 
2-1/2 


2/1/53 
.2/1/54 


9&.2k 

99.26 


Federal  Home  Loan  Bank  notes: 


2i  -  10/15/51 -G 

2-1/8  -  10/15/51-1 

1-7/8  -  U,x5/51-F 

2-lA  -  2/15/52-A 

2.20  -  2/15/52-0 


2-3/8 
2.20 


l^/l5/5^-B 
5/15/52-D 


99.31 
100.00 

99.31 

100.02 
100.02 

100 .01* 
100.00 


Federal  Land  Bank  bonds!  Ik/ 

i-iA^t  -     5/1/50-52  15/  99. lit 

1-1/2    -     1/1/51-53  w  99.0k 

2-lA  -   2/1/53-55  99.22 

1-3A  -  10/1/55-57  96.01* 


99.01* 
100.00 


100.01 
100.02 
100.01 
100. Ol* 
100.  Ol* 

100.06 
100.02 


99.20 

99.12 

100.00 

96.16 


Mean 


98.30 
99.29 


100.00 
100.01 
100.00 
100.03 
100.03 

100.05 
100.01 


99.17 
99.08 
99.27 
96.10 


Change 

in 

mean 

from 

last 

month 


i 


I 

1/ 

8/ 


.00 
.00 
.00 
.00 
,00 

.00 


+  .01 
.00 
.00 

+  .01 


Yield 


To 

matu- 
rity 


2.51* 


2.01 
1.33 
1.81* 
1.96 
1.92 

2.07 
2.15 


2.06  8/ 
2.U  8/ 
2.30  5/ 

2.1*1  8/ 


Change 
from 
last 
month 


+.09$ 


Issue 
date 


2/1/50 
10/1/51 


V2/5I 
6/15/51 
2/15/51 
5/15/51 
8/15/51 

6/15/51 
9/l'*/51 


5/1/1*6 

1/2/1*6 

2/1A5 

10/1A9 


Price  range  3/ 


Since  first  traded 


High 


100.06 
100.02 


100.00 
100.01 
100.00 
100.03 
100.03 

100.05 
100.01 


100.02 
101.22 
105.31 
100.12 


Date 


1/12/50 
9/17/51 


9/28/51 
9/28/51 
9/28/51 
9/28/51 
9/28/51 

9/28/51 
9/28/51 


1*/17/1*6 
3/11/1*6 
3/12/1*6 
9/22/1*9 


Lov 


Price 


98.20 
99.29 


96.30 
97.30 
99.16 
96.00 


Date 


8/3/51 
9/28/51 


3/28/51 
6/11/51 
3/29/51 
7/10/51 
8/ll*/51 

6/11/51 
9/28/51 


3/8A8 

3/8A8 

7/23/51 

8/8/51 


In  1951 


High 


Price 


99.08 
100 .02 


100.00 
100 .01 
100.00 

100 .03 

100.03 

100.05 
100.01 


99.18 

99.10 

100.15 

98.13 


3/2 
9/17 


9/28 
9/28 
9/28 
9/28 
9/28 

9/28 
9/28 


9/13 
9/12 
1/18 
1/19 


98,20 
99.29 


98.26 
98.17 
99.16 
96.00 


8/3 
9/28 


3/28 
6/11 
3/29 
7/10 
8/11* 

6/u 
9/28 


l*/20 

7/10 

7/23 


Amount  issued  on  October  1,  1951,  was  $1,832  mllllou. 

Not  quoted  on  September  28,  I95I. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  orer-the- 

counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock; 

Exchange.  "When  issued"  prices  are  included  In  history  beginning 

October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 

the  latest  dates. 

For  notes  with  original  maturities  of  less  than  2  years,  see  Table  2. 

Callable  on  1*  months'  notice  on  March  I5,  1952. 

Can  able  on  1*  months'  notice  on  June  15,  1952. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 


10/ 


§ 


call  date  as  more  significant  when   an  issue  is  selling  above  par;  the 

yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 

below  par. 

For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Called  on  Augxist  11*,  1951,  for  redemption  on  December  15,  1951. 

Amount  issued  on  October  1,  1951,  was  $78  million. 

Amount  issued  on  October  1,  1951,  was  $1*0  million. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  191*7, 

Callable  on  15  days'  notice  on  November  1,  1951. 

Callable  on  I5  days'  notice  on  January  1,  1952. 
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YIELDS    OF  TREASURY  SECURITIES,  SEPT  28,1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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Explanation:  The  points  represent  yields  to  call  wtien  prices  ore  above  par,  and  to  maturity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
mode  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 

annum) 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Period 

Treasury  bonde 

High 
grade 
corporate 
bonds 

Partial ly 

tax-eieapt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Annual  eerles  -  calendar  year  averagea  of  monthly  eeirles 

1933 

3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 

- 

U.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1*6 
2.U7 
2.1*8 

2.92 

2.77 
2.67 
2.75 
2.6U 
2. 60 

191*5 

191*6 

191*7 

191*8 

191*9... 

1950 

1.66  1/ 

2.37 
2.19 
2.25 
2.U1* 
2.31 
2.32 

2.51* 
2.1*U 
2.57 
2.81 
2.65 
2.60 

wst 

1935 

1936 

1937 

1938 

Monthly  series  -  aTerages  of  dally  series 

19l*6-Jan 

?eb 

Mar 

Apr 

MV 

June 

July 

Aug 

Sept 

Oct 

Hot 

Doc 

19l*7-Jan 

Feb 

Mar 

Apr 

•fay 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2I* 
2.2U 

2.27 
2.36 
2.39 

2.U3 
2.36 
2.35 

2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.1.8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 

19l*8-Jan 

Feb 

Max 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l*9-Jan 

Feb 

Mar 

Apr 

May ,. 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

- 

2.1*5 

2.U5 

2.U1* 

2.U1* 
2.1*2 
2.UI 

2.1*1* 
2.U5 
2.U5 

2.1*5 
2.1*1* 
2.1*U 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.2U 
2.22 

2.22 
2.20 
2.19 

2.85 
2,81* 
2.81 

2.77 
2.71* 
2.73 
2. 80 
2.86 

2.85 
2.85 

2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.'60 
2.59 

2.59 
2.56 
2.55^ 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1951-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

- 

2.20 
2.2U 
2.27 

2.30 
2.31 
2.33 

2.31* 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 

2.56 
2.63 

2.65 
2.63 

2.57 
2.56 

2.51. 
2. 51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.651*/ 

2.66 

2.66 

2.6U 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

1951-AFr.   7.... 

11*.... 
21.... 
28.... 

May    5.... 

02.... 
19.... 
26.... 

- 

2.51 
2.5U 
2.60 
2.60 

2.61 
2.63 
2.61* 

2.63 

2.87 
2.87 
2.88 
2.88 

2.88 
2.90 
2.91 
2.89 

1951-June  2 . . . 

9... 

16... 

23... 

30... 

July  7... 
l!*... 
21... 
28... 

- 

2.63 

2.61* 
2.61* 

2.65 

2.66 

2.65 
2.63 
2.62 
2.62 

2.90 
2.90 
2.93 
2.97 
3.03 

2.99 
2.95 
2.92 
2.90 

1951-Aug.   1*... 
11... 
18... 
25... 

Sept.  1... 

8... 

15... 

22... 

29... 

- 

2.62 

2.59 

2.56 

2.55 

2.51* 
2.51* 
2.55 
2.55 
2.58 

2.89 
2.87 
2.85 
2.81* 

2.36 
2.85 
2.85 
2.85 
2.86 

Dally  series  -  vmweighted  arrerages 

1951-Sept.  1 

3.... 

1*.... 
5.... 
6.... 
7.... 
8.... 

5/ 

5/ 
2.53 
2.51* 
2.5'* 
2.55 

5/ 

5/ 

5/ 
2.85 
2.85 
2.85 
2.85 

1951-Sept  10... 

11... 
12... 
13... 
11*... 
15... 

17... 
18... 
19... 

I 

2.55 
2.5I* 
2.5I* 
2.55 
2.56 
2/ 
2.56 
2.56 
2.55 

2.85 

2.85 
2.81* 

2.85 

'■% 

2.85 
2.81* 
2.81* 

1951-Sept.  20... 
21... 
22... 

21*... 
25... 
26... 
27... 
28... 
29... 

- 

2.55 

2.56 
2.57 
2.58 
2.58 
2.60 
5/ 

2.85 
2.85 

5/ 
2.8U 
2.85 
2.86 
2.86 
2.87 

5/ 

# 


Soto:  Treasury  bonds  included  in  the  aTerages,  beginning  vlth  Dooambor  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonde  included  vere  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  coaipoeitlon  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  19l*l*,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yielda  are  computed  on  the  basis  of  the  aean  of  closing  bid 
and  aak  quotations  in  the  over-the-oountor  market  as  reported  to  the 
Treaaury  by  the  Federal  Ksserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  ti«e,  yields  were  ooatputed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  conputed  on  the  Btsan  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


1/ 


2/ 
1/ 

y 


For  definition  of  taxable  and  partially  tai-exenpt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treaeury  Bulletin".  The  pM-tlnl.ly  tax-exempt  average  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  nore  years  to  maturity  or 
first  call. 

Average  revised  beginning  April  1,  191*7.  Old  average  for  April  191*7 
was  2.1*7^. 

As  of  December  21,  19l*9,  the  Consolidated  aas  Electric  Light  and 
Power  Company  of  Baltimore  2-3/U's  of  I981  were  dropped  from  the 
average,  having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3 A 'a  of  1965-66  were  dropped  froB  the  average,  having  been 
called. 
Market  closed. 
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INTERNAL  REVENUE    COLLECTIONS 


Table  1.   -  Sumnary  by  Principal  Sources -i/ 


(In  thoueanda  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts  from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

Corporation 
income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  tajcoe 

Total 

Individual 
income  tax 
not  with- 
held 

Withheld   taxes 

Unemploy- 
ment 
Insurance 

Individual 
income  and 
old-age 
Insurance  2/ 

Ballroad 
retirement 

191+2 

12,993,U8 
22,11*3,969 
1*1, 681*,  987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1+0,307,285 
39,1*1*8,607 
51,106,095 

1*, 391, 1*1*5 
1*,  61*8, 872 
8,655,893 

3,112,578 
3,821,1*97 
7,330,091 

2,608,091 
3,937,382 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661+ 

-361,589 

+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-197,81*9 
-571*,  780 
+891,136 

-15,709 

-933,300 

+1,138,112 

-235,788 
-956,050 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*, 536 
1*0, 1*63,  U9 
38,957,126 
50,1*1*5,686 

1*,  589,291* 
5,223,652 
7,761*, 757 
3,128,287 
i*,75l*,797 
6,191,979 
2, 81*1*, 879 
1*, 893, 1*31 

1*,  71*1*,  083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,757 
10,171*,  1*10 
11,553,669 
10,851*, 351 
11*, 387, 569 

297,1*57 

150,901 

1*, 316,357 

1*98,753 

21+1*,  2  79 

3,908,1+12 

596,232 
289,961* 

1*,  1*1*8, 162 

8,128,637 

19,999,378 

20,813,1+91 

20,1+05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,621+,  788 

3,391,81+7 
1+, 288, 867 
2,637,072 

1,931*,  760 
3,739,361 
1,576,388 

1,1+83,367 
3,765,891* 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91+7 

9,501,015 
9,1+ 61+, 201+ 
7,996,320 
7,261+, 332 
9,907,539 

2,527,392 
1,027,980 
2,093,231+ 
989,231+ 
193,571 
1,195,292 

321,130 
115,621* 

895,336 

1,817,561 

9,113,1*60 

11,572,151 

11,095,1*11* 

u, 301,216 

13,11*6,298 
11,71*2,653 
11,762,377 
15,900,519 

828,752 

3,101*,  779 

1*08,879 

931*, 971 

3,508,726 

256,1+91 

1,158,1+27 
3,600,101* 

170,1+09 
2U,151 
265,011 
281*,  758 
281*,  258 

379,555 
560,113 
562,731* 
51*8,038 
579,778 

1,855 

20,861 

123,652 

3,687 

22,197 

123,1+66 

1,091+ 
35,586 

119,617 
156,008 
183,337 
186,1*89 
178,71+5 
185,876 
208,508 
226,228 
223,135 
236,952 

33,81*7 

135,21*7 

11,307 

6,868 
li+,868 

1,11+0 

2,716 
li*,58o 

191+3 

191*1* 

I9U5 

191+6 

191*7 

191*8 

191*9 

1950 

1951 

1951-January. 
February 
March. .. 

April. . . 

May 

June .... 

July 

August. . 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  kj 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers' 
and 

retailers ' 
excise 

Miscel- 
laneous 

I9I+2 

3,837,670 
1*, 571,131 
5,353,336 
6,959,631* 
7,712,956 

8,063,851+ 
8,311,003 
8,381,515 
3, 301*,  892 
9,1*33,328 

899,990 
783,881+ 
811,328 

691*,  773 
771,158 
707,178 

765,280 
837,573 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

1+32,51+0 
1+1+7,1+96 
511,210 
61+3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 

80,118 

53,595 

128,936 

59,1*62 
57,791* 
1*6,989 

56,031* 
66,21*6 

1,01+8,165 
1,1+23,1+80 
1,618,01+5 
2,309,861+ 
2,526,162 

2, 1+7!+, 756 
2,255,320 
2,210,601 
2,219,196 
2,51+6,807 

276,131 
222,305 
198,990 
13 1*, 070 
159,878 
l6l+,382 

178,068 
200,566 

780,792 
923,857 
988,1+83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1+61+ 
1,380,396 

125,821+ 
106,903 
112,853 
110,603 
121,670 
119,562 

112,001 
137,156 

1+1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1+66 
72,828 
8i*,6l+8 
93,107 

8,1*31 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 
7,882 

852,069 
670,012 
728,691* 
1,206,616 
1,1*11*,  717 
1,939,621 
2,119,157 
2,220,71*1+ 
2,21*5,182 
2,81*0,690 

255,729 
21+9,381 
227,096 

229,375 
257,990 
226,698 

225,71+9 
23i+,8l6 

1*00,501 

732,335 

1,075,1+02 

1,1+30,1+28 

1,1+89,929 

1,550,81+2 
1,655,712 
1,752,792 
1,720,908 
1,81+2,598 

153,758 
ll+2,80l+ 
135,868 

153,381 
166,597 
11+2,01+5 

186,526 
190,905 

191+3 

191*1* 

191*5 

191*6 

I9I+7 

I9I+8 

I9I+9 

1950 

1951 

1951-January 

February 

March 

April 

May 

July 

August 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue ; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily    ^J 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directlj-  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions; includes  corporation  income  tax  on  Alaska  Railroad.. 

2/  Includes  excess  profits  taxes  formerly  shown  separatelj'  as  follows:  un-    kJ 
Just  enrichment  through  191+7  (thereafter  these  collections  are  included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


June  30,  I9I+6),  Excess  Rroflts  Tax  Act  of  191+0  (Title  II  of  the 
Second  Revenue  Act  of  I9I+0,  which  was  repealed  for  years  ending  after 
December  31,  191*5),  and  Vinson  Act  as  amended  (3I*  U.S.C.  1*96). 
Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin" . 
Repealed  for  years  ending  after  June  30,  191+5.  Beginning 
July  1950,  included  under  "Miscellaneous". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1937      '39 


Liquor  and  Tobacco  Taxes 

■  I 

1 

1 

1 

1 

1 

1 

im 

uuUll 

937        '39          41           '43 

45 

•47 

•49 

•51 

1937        '39  41  43         '45         '47         '49  'SI 


Other  Internal  Revenue 


I 


1937       "39         '41  43         '45        '47         '49         '51 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 


(In  thousanda  of  dollars) 


Type  of  tax 


Corporation  Income  and  excess  profits  taxes  £/. 
Individual  income  tax  and  employment  taxes: 


Income  tax  not  withheld 

Withheld  taxes: 

Income  and  old-age  Inaurance  i/. 

Eallroad  retirement 


Total  vlthheld  taxes 

Uaemploynent  insurance 

Total  Individual  income  tax  and  employment  taxes. 
Mlscellaneoufi  internal  revenue: 


Capital  stock  tax  hj . 


Estate  tax. 


Fiscal  year 


1950 


Gift  tax. 


Llq.uor  taxes: 

Distilled  spirits  ( Imported,  excise) 

Distilled  spirits  (domeatlc,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( special  taxes ) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled,  spirits  bottled  In  bond , 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevers;  dealers  In  malt  liquors  ( special  taxes ) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  ( large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  sanoklng) ... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance,  etc, 
Transfers  of  capital  stock  and  similar  interest  sales... 

Playing  cards 

Silver  bullion  sales  or  transfers ; 


Total  stamp  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  autamobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadio  sets,  phonographs,  components,  etc.  5/ 

Phonograph  records 

Mus  leal  instnmients 

Mechanical  refrigerators,  air-conditioners,  etc.  6/, 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers 


Total  manufacturers'   excise  taxes. 


Footnotes  at  end  of  table. 


10,854,351 


7,26U,332 

11,762,377 
51*8,038 

12,310,1*15 

223,135 
19,797,883 


266 

6^7,1*1*1 

1*8,785 


126,31*1* 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

i*,78l* 

2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 

35,070 

981* 


1,328,1*61* 

50,156 

23,823 

10,51*6 

123 

81*, 61*8 

77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*, 316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 

1.836,053 


1951 


11*, 387,569 


9,907,539 

15,900,519 
579,778 


16,1*80,297 


First  2  months  of  fiscal  year 


1951 


236,952 


26, 621*,  788 


638,523 


91,207 


172,362 
1,5T^,'^72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

ll*,921 

12 

665,009 

1*,1*62 


2,51*6,807 


1*1*, 220 

56 

7 

1,293,966 

7,235 

33,870 

1,01*1 

1 
1 


1,380,396 


56,105 
28,679 


93,107 


97,238 
569,01*8 

198,383 
121,285 
653,363 

119,1*75 
93,181* 

121,996 
30,281* 

128,187 
7,007 
10,756 
96,319 
10,169 
1*1*,  1*91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


625,058 


325,791* 

3,177,797 
1*5,621 

3,223,1*19 

15,211 
3,561*, 1*21* 


110,31'* 


2,052 


32,1*88 

31*6,233 

7,261 

1*20 

10,520 

5,1*93 

1 

273 

3,383 

1* 

138,912 

2,731* 


1952 


51*7,721 

7,598 

10 

1 

235,738 

1,251 

5,901 

156 

1 


250,656 

8,573 
l*,669 
1,516 
9_ 

ll*,766 

16,069 

98,595 

1*1,017 

20,837 

120,911 

18,31*7 

15,352 

16,620 

3,262 

8,723 

1,190 

1,267 

17,103 

1,119 

6,889 

7,596 

2,805 

2,1*1*1 


1*00,210 


886,197 


Second  month  of  fiscal  year 


1951 
(August  i950) 


211,817 


1952 
(August  1951) 


289,961* 


1*36,751* 

97,586 
2,322,887 

115,621* 

1*,  758, 531 

3,6oo,loi* 

36,680 

1*1*, 290 

2,367,177 

12,133 

35,586 

1*,  795,211 

3,635,689 

17,296 

ll*,58o 

5,21*9,261 

2,1*76,896 

3,765,891* 

120,273 

66,279 

65,236 

2,008 

953 

1,011 

25,751* 

17,067 

12,682 

187,1*57 

211,537 

106,061* 

1*,1*58 

1*,1*35 

2,51*6 

1*06 

233 

202 

8,331 

6,222 

1*,1*69 

5,990 

1,576 

1,695 

2 

# 

* 

11*7 

166 

91* 

1,736 

1,861 

956 

1 

* 

- 

11*1,523 

69,699 

70,992 

2,829 

885 

861* 

378,631* 

313,679 

200,566 

7,261+ 

i*,599 

1*,102 

7 

6 

1* 

1 

1 

1 

231*,  961 

137,987 

129,071* 

1,108 

815 

381 

5,617 

3,1*20 

3,1*98 

199 

100 

97 

♦ 

1 

* 

* 

♦ 

* 

21*9,157 

11*6,928 

137,156 

10,1*77 

i*,i*3i* 

5,601 

3,352 

2,392 

1,693 

930 

1,081 

586 

23 

7 
7,911* 

9,972 

1 

11*,  782 

7,882 

15,561* 

9,730 

112,587 

52,019 

61*,  817 

32,196 

21,805 

li*,335 

20,268 

11,369 

9,987 

99,51*7 

6l*,506 

1*6,878 

21,1*85 

9,393 

10,710 

17,1*20 

8,107 

9,065 

15,522 

9,31*6 

6,1*61 

1*,902 

3,131 

2,508 

11,025 

i*,76l 

5,165 

1,221* 

291* 

519 

1,31*2 

679 

693 

12,311 

8,627 

5,61*5 

1,008 

1*69 

371 

8,1*1*8 

3,593 

1*,1*92 

8,661* 

l*,567 

1*,203 

3,809 

1,1*21 

1,937 

1,679 

1,293 

605 

291 

1*8 

179 

389,22iL 

215,398 

198.300 

••..yy/'-'A:''^.- 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-^-   (Continued) 

(In  thousande  of  dollars) 


Type  of  tai 


Fiscal  year 


1950 


1951 


First  2  months  of  fiscal  year 


1951 


1952 


Second  month  of  flecal  year 


1951 
(August  1950) 


1952 
(August  1951) 


Miscellaneous  internal  revenue  (continued): 

Retailers'  eioise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  oahle  facilities 

Local  telephone  senrlce 

Transportation  of  oil  ty  pipe  line 

Transportation  of  persons ,  etc 

Transporation  of  property 

Leases  of  safe-deposit  hoxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes  jj 

Narootlos,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown  separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue. 


Total  internal  revenue  collections. 


Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Daily  Treasury  Statement), 


"tS.TSl 

190,820 

77,532 

1*09,128 


71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9,551* 

371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

T 

1*37 

1,720,908 

8,301*, 892 

38,957,126 
+1*91,1*82 

39,1*1*8,607 


57,601* 
210,239 

82,831 
106,339 

1*57,013 


80,192 
35l*,66o 
290,320 

21*,  91*6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 

31*7 

1,81*2,598 

9,1*33,328 

50,1*1*5,686 
+660,1*09 

51,106,095 


2,676 
29,1*31 
12,782 
17,61*6 


62,535 


17,721 

61,750 

51,925 

3,811* 

1*3,585 

63,181 

1,676 

61,137 

7,0ll* 

5,381* 

2,232 

12,768 

2 
17 

20I* 

3,175 

1* 

-208 


335,381 

1,723,638 

5,9l3,:i20 

-887,162 

5,025,959 


3,187 
3l*,l*12 
li*,520 
19,151* 

71,273 


18,877 

80,1*16 

55,368 

1*,632 

50,871 

70,665 

1,999 

63,105 

7,981* 

6,220 

2,318 

11,628 


210 

3,051 

3 

83 

377,1*31 

1,602,853 

7,738,310 

-1,192,838 

6,51*5,1*13 


1,1*05 

6,551* 
9,671 

32,770 


10,891* 
30,511* 
26,025 

2,105 

25,01*0 

3l*,o6i* 

935 

31,71*0 

3,920 

2,971 
973 

6,263 

2 

7 

1*9 

1,723 
» 

-239 


176,986 


3,61*9,621 
-592,825 


3,056,797 


1,561 

17,556 

7,11*9 

10,253 

36,518 


8,258 

38,038 

27,016 

2,1*98 

28,325 

35,531 

930 

31*,  31*9 

l*,286 

3,353 

1,01*1 

5,1*91 


31* 
1,699 
1 
5l»_ 

190,905 

837,573 

■*, 893, 1*31 
-956,050 

3,937,382 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue;  2/ 

reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Eeceipts  on  the  Dally  Treasury  Statement  basis  are  oon^lled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  axe  paid  directly  into  the  J*/ 

depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  2/ 

possessions;    includes  corporation  income  tax  on  Alaska  Bailroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  6/ 

declared  value  (repealed  for  years   ending  after  June  30,   19l*6),  jJ 

Excess  Profits  Tax  Act  of  19l*0  (Title  II  of  the  Second  Revenue  Act 
of  191*0,  which  was  repealed  for  years  ending  after  December  31,   191*5 ), 
and  Yinson  Act  as  amended  (3I*  U.S.C.   1*96).  » 


Beginning  January  1951,  withheld  Income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this   table  for  purposes  of  comparison,  but  are  shown  separately  in 
the  March  I95I  and  preceding  Issues  of  the  "Treasury  Bulletin". 
Repealed  for  years  ending  after  June  30,   191*5.     Beginning  July  1950, 
Included  under  "Miscellaneous  taxes". 

Includes  television  sets  as  provided  in  the  Revenue  Act  of  I95O, 
approved  September  23,   1950. 

Inclxides  (lulck-freeze  units  as  provided  in  the  Revenue  Act  of  1950. 
Repealed  (except  on  Imported  oleomargarine),   effective  July  1,   1950. 
Beginning  August  1951,   Included  In  "All  other.   Including  repealed 
taxes  not  shown  separately". 
Less  than  $500. 
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MONETARY   STATISTICS 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  except  aa  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certlf- 
loatee 
2/ 


Sliver 
certif- 
icates 


Treasury 
notes 
of  1890 


United 
States 
notes 


Federal 
Beeenre 
notes 


Federal 
Reserve 
Bank 
notes 


National 
bank 
notes 
it/ 


1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1950-Iieceml)er.... 
1951-January 

February.... 

March 

April 

May 

June 

July 

August. . . . , . 
September  p. 


22,504 
26,746 
28,245 
28,297 
27,903 

27,1*93 
27,156 
27,809 

27,71*1 
27,048 
27,188 
27,119 

27,278 
27,519 
27,809 

27,851 
28,155 
28,286 


21,438 
25,51*1 
26,945 
26,942 
26,482 

26,034 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,260 
26,553 

26,670 


51* 
52 
50 
48 
1*5 

1*3 
41 
39 

40 
40 
40 
39 

39 
39 
39 

39 
39 
39 


1,588 
1,651 
2,025 
2,061 
2,061 

2,061 
2,177 
2,092 

2,129 
2,026 
2,051 
2,059 
2,077 
2,094 
2,092 

2,059 
2,057 
2,072 


322 
323 
317 
320 
321 

319 
321 
318 

313 
303 
3U 
310 

311* 
316 
318 

311* 
320 
319 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,456 

23,363 
22,811 
22,916 

22,834 

22,966 
23,173 
23,1*56 

23,526 
23,817 
23,923 


597 
527 
464 
4o6 
353 

309 
274 
243 

257 
254 
252 

250 

247 
245 
243 

241 
239 
237 


126 

120 

114 

106 

99 

93 
86 
81 

a 

83 
83 
82 

82 

82 

81 
81 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(in  doUars)  5/ 

Total 
coin 

Standard 
s liver 
dollars 

Subsidiary 
silver 

Minor 
coin 

1944 

1,066 
1,205 
1,300 
1,355 
1,421 

1,459 
1,496 
1,578 

1,551* 
1,530 
1,535 
1,51*2 

1,551 
1,568 
1,578 

1,590 
1,602 

1,615 

103 
125 
140 
148 
156 

164 
170 
180 

177 
177 
177 
177 
178 
179 
180 

i8e 
183 
184 

700 

788 
843 
876 
919 
940 
965 
1,020 

1,002 
982 
987 
993 

1,000 

1,013 

1,020 
1,027 

263 
292 
317 
331 
346 

355 
361 
378 

375 
371 
372 
373 
371* 
376 
378 

382 
384 
387 

162.61 
191.13 
199.76 
196.33 
190.31 

184.33 
179.03 
180.17 

181.21 

176.44 
177.13 
176.44 

177.25 
178.55 
180.17 

180.15  r 

l6l.8l 

182.36 

1945 

191*6 

191*7 

191*8 

1949 

1950 

1951 

1950-Deoember 

1951-January 

February 

March 

April 

May 

July 

August  **••■•■...•••.•... 

Source:  Circulation  Statement  of  teiited  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account        4/ 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         2/ 
paper  currency  held  outside  the  continental  limits  of  the  United  States.      p 

2/  Gold  certificates  were  vlthdrawn  from  circulation  in  1933.  r 

i/  Treasury  notes  of  189O  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary, 

Revised, 
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MONETARY   STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mllllonfl) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Eatlo  of  Oliver 
to  gold  and 
silver  In 
monetary  Btoc)cB 
(in  percent) 


19W; 

19'^5 

191*6 

19^*7 

191*8 , 

191*9 

1950 

1951 

1950-Deo 

1951-J'anuary 

Fetruary. . . , 
March 

April 

May 

June 

July 

August 

SepteiBl)er  p. 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 

21*,  1*66. 3 
21*, 230. 7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,801*. 9 
21,755.7 
21,755.9 

21,759.1 
21,853.6 
22,013.0 


3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,72l*.0 
3,729.3 
3,731.8 


15.7 
15.1* 
11*. 8 
li*.2 
13.2 

12.9 
13.2 
11*. 6 

ll*.o 

11*  .2 
ll*.l* 

14.5 

li*.5 
ll*.6 
11*. 6 

li*.6 
ll*.6 
ll*.5 


Source:  Circulation  Stateauent  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  1/ 


Gold  in 
General  Fund 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951- January 

February. .. . 
March 

April 

May 

June 

July. 

August 

September  p. 


20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
2l*,2l*3.9 

21*, 1*27.1 
22,706.1 


22,391.7 
22,085.9 
21,805.6 

21,801*  .9 
21,755.7 
21,755.9 

21,759.1 
21,853.6. 
22,013.0 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Con^irlses  (1)  gold  certificates  held  by  the  public  and  In  Federal  Eeserve 

Banto;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21, 51*1*. 0 
23,010.0 

23,217.9 
21,1*97.5 


21,200.0 
20,391.8 
20, 606. 2 

20,606.2 
20,51*7.0 
20,553.3 

20,51*3.0 
20,650.3 
20,813.5 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 


156, 
156, 
156, 


156.0 
156.0 
156.0 


165.1* 
191*.  8 
ll*2.l* 

1,053.9 
1,077.9 

1,053.2 
1,052.6 


1,035.6 
1,038.0 
1,01*3.1* 

1,01*2.6 

1,052.7 
1,01*6.5 

1,060.0 
1,01*7.3 
1,01*3.1* 


Board  of  Governors,  Federal  Beserve  System,  and  (b)  the  redemption 

fund  -  Federal  Beserve  notes. 
2/  Beserve  against  Itoited  States  notes  and  Treasury  notes  of  I89O. 
2/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


lisx/exMoaee.--: 
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Table  4,-  Components  of  Silver  Monetary  Stock 

(In  mllllona  of  dollars) 


End  of  calendar 
year  or  month 

Silver  held  In  Treaaury 

Silver  outeide 

Total 
silver 
at  $1.29+ 
per  fine 
ounce 

Securing  silver  certificates  l/ 

In  G-eneral  Fund 

Treasury 

1 r 

Silver 
bullion  2/ 

SUver 
dollars 

Subsidiary 
com  i/ 

Bullion  for 
recoinage  4/ 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  i/ 

IQkk 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2, 040.7 

2,044.2 
2,047.5 
2,050.0 

2,052.6 
2,054.3 
2,057.2 

2,060.7 
2,061*. 5 
2,067.7 

376.5 
356.4 
343.4 
337.2 
328.1 

321.9 
312.8 

312,7 
312.7 
312.5 
312.0 
310.7 
309.4 

307.7 
305.9 
304.9 

12.5 
10.2 
14.0 
13.1 

5.9 
11.4 

3.6 

5.3 
5.9 
5.4 

4.4 
2.8 
1.4 

2.9 
3.0 
2.0 

.1 

.1 

.1 

.1 

405.6 
185.6 
93.1 
91.1 
89.3 
94.4 
95.1 

95.6 
95.1 
96.0 

95.8 
94.3 
93.0 

91.6 
90,7 
88.1 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 

179.8 
179.9 
180.0 

180.5 
181.6 
182.8 

184.6 
186.4 
187.4 

771.6 
846.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031.2 
1,040.6 

1,047.0 
1,052.5 

1,058.2 

3,870.6 
3,512.8 
3,514.2 
3,547.9 
3,596.7 

3,643.1 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 
3,724.0 
3,729.3 
3,731.8 

191*5 

1946 

191*7 

1948 

1949 

IQ'tO 

1951-Januar7 

February 

March 

April 

May 

July 

Septenher  p 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
oerteiln  prelijnlnary  figures. 
Talued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Govemment  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annueil  Eeport  of  the 


i^ 


Secretary  of  the  Treasury  for  amounts). 

Valued  at  $1.3&t  per  fine  ounce. 

Valued  at  $1.3&+  per  fine  ounce  or  at. $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars. 

Preliminary. 


t><^-yy 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 

(In  mlllionB  of  ounces  or  dollars)  


A/ 


Calendar  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951- January.. 
February. 
March..,. 

April.... 

May 

June 

July 

August... 


Silver 

production  in 
United  States 


35.7 
29.0 
21.1 
38.6 
39.2 

34.9 
42.3 


3.8 
3.4 
4.4 

3.4 
3.5 
3.9 
2.8 
2.8 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


.9 
4.9 
30.3  4/ 
36.8 

33.0 
41.3 


4.0 
2.4 
3.0 

2.5 
2.7 
3.8 

4.2 
4.1 


.6 
4.4 
27.4  4/ 
33.3 

29.9 

37,4 


3.7 
2.2 
2.7 


3.8 
3.7 


Foreign  silver  2/ 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures, 
l/  For  Infonnatlon  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are  summarized  in 

the  "Treasury  Bulletin"  for  August  1943,  page  74. 
2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  fl-om  April  23,  1935,  to  December  31,  1937;  at  64.64  cents  per  fine 

ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents  per  fine  ounce 


from  July  1,  1939,  to  July  2,  1946;  and  at  90.5  cents  per  fine 

ounce  since  July  2,  1946. 
^    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
*   Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19'tO 

igin 

191^2 

19^3 

19'*'* 

igi*? 

19'*6 

19'*T 

191*8 

191*9 

1950 

1951 -January . . 
February. 
March.,., 

April,... 

May 

June 

July 

August... 
Septeonber. 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
U6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5,7 

299.6 
362.3 
1*29,5 
1*91.9 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  I935  -  in  millions  of  dollars) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc,  silver 
(incl,  silver 
bullion  held 
June  ll*,  193lt) 


1*8,7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8,7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


Hewly  mined 
silver  (Proc. 
Dec.  21,  1933) 


520.5 

1*8.7 

559.2 

U8.7 

578,7 

1*8.7 

596.6 

1*8.7 

603,7 

1*8,7 

605.9 

1*8.7 

607.5 

1*8,7 

610,1 

1*8,7 

612,5 

1*8,7 

615.5 

1*8,7 

620.8 

1*8,7 

627.1* 

1*8.7 

628.5 

1*8.7 

16.8 
36.0 
58.0 

71*. 9 

87.3 
87.6 
87.6 
87,6 

87,6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87,6 
87.6 
87,6 

87,6 
87.6 
87.6 

87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


1*.2 
25.7 
1*8.3 
63,6 

65.3 
65,1* 
65.5 
66,5 

71*. 5 

8h.6 

93.5 

10l*.7 


105.8 
106,8 
107.5 
108.3 
108,8 
109.7 

110,7 

1U.8 

112.8 


silver  Pur- 
chase Act 
of  June  19, 
1931* 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
58'*. 3 

58U.3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 


833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193'*) 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3l*.7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
3'*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 


Total 
seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 


1,110,1* 
1,111.1* 
1,112.1 

1,112,9 

1,113.1* 
1,111*. 3 

1,U5.3 
l,U6.it 
1,117.1* 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


271*.  9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089,0 

1,01*8.2 

967.3 
717.3 

333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 


110.0 
108.1* 
109,1* 

108.7 
106.6 
10i*,3 

100.5 
96.6 
91,8 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Wei^t  of  the  Gold  Dollar,  September  30,   1951 


Exchange  Stabilization  Fund 

Paynente  to  Federal  Reserve  Banks  for  Industrial  loans. 

Philippine  currency  reserve 

Molting  losses  on  gold  coin 

Eetirament  of  national  bank  notes 

Unaaslgned 

Total 'increment 


Source: Office  of  the  Treasurer  of  the  United  States, 


Alloc ations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,585,270.73 

2,619,310,665.88 


Charges  against 
increment 


$2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
61*5,387,965.1*5 

2, 671*, 789, 1*89. 1*7 


Unexpended  balance  of 
increment 


$111,753,21*6.02 

23,862,750.78 

319,908.88 

8,585,270.73 


11*1*,  521, 176. 1*1 


L 
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Table  1.-  Balance  Sheet  as  of  June  30,  1050,  and  June  30,  1061 


Aseets: 
Cash: 

Treasurer  of  the  United  States,  chocking  account,,.. 
Federal  Eeserre  Bank  of  Nev  York,  special  account... 
Disbursing  officers'  balances  and  advance  accounts.. 

Total  cash 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Eeserre  Bank  of  New  York: 

Special  account  No.  1,  gold 

Due  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mexician  pesos 

Indian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks 

Investments  in  United  States  ttovemment  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Federal  Reserve  Bank  of  Hew  York,  clearing  account 

Total  assets 

Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotment  account.  United  States 

savings  bonds 

Due  on  purchases 

Miscellaneous 

Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  Income  (See  Table  2) 

Total  liabilities  and  capital 


June  30,  1950 


$7,133,087.51 

11*6,787,230.93 

lit,  055 .02 


9.1*8 

15,000,000.00 

9,733,708.13 

2,906,252.02 


2,161.30 

959.13 

101,11*5.97 


2,000,000,000.00 

1,800,000,000.00 


$153,931^,373  .w 


99,858,91^,55 


27,639,969.63 

20,000,000.00 

82,936,11 
2,925.1*1 

301,519,11*9.16 


10l*,266.U0 
8,876,228,70 

200,000,000,00 

92, 538, 651*. 06 

301,519,11*9.16 


June  30,  1951 


$57,890,727.52 

loi*, 103, 1*18.69 

10,559.97 


9.1*8 

7,808,268,38 
2,325,165.16 


3,603.91* 

936.1*0 
271,780.22 
113,1*06.27 


2,000,000,000.00 

1,800,000,000.00 


$162,001*,  706, 18 
115,769,670.31 


10,133,1*1*3.02 

20,000,000,00 

82,936,11 

3,891*, 1*8 

307, 991*,  650. 10 


389,726.83 

9,0i*i*,078.17 
200,000,000.00 

93,560,31*5.10 
307,991*,  650. 10 


Note:  Annual  balance  sheets  for  fiscal  years  I93I*  through  191*0  appear  in 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasurj'  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin" . 
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EXCHANGE  STABILIZATION  FUND 
Table  2.-  Income  and  Expense 


Classification 

Income: 

Profits  on  British  sterling  tranaactlons 

Profits  on  French  franc  tranaactlons 

Profits  on  gold  bullion  (including  profits  trcm  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions , 

Profits  on  silver  tranaactlons 

Profits  on  sale  of  sllTer  bullion  to  Treasury  (nationalized) 

Profits  on  Investments 

Interest  on  InvesteientB 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income »...•.•.,,,.,,,,.,.,,,,,,,, 

Ibcpense: 

Personal  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Net  income 


January  31,  1934,  through 
June  30,  1950 


$310,638.09 

351,527.60 

1*2,579,013 .09 

1(0,000,000.00 

102,735.27 

3,1*73,362.29 

1,876,790.55 

7,198,066,89 

861,546.93 

2,817,573.61 

1,975,317.07 

101,546,571.39 


6,31*0,336.99 

334,61(1.51 

627,369.27 

521,943.66 

79,512.17 

1,104,113.73 

9,007,917.33 
92,538,654.06 


January  3I,  1934,  through 
June  30,  1951 


$310,638.09 

351,527.60 

1*9,385,251.78 

40,000,000.00 

102,735.27 

3,473,362.29 

1,876,790.55 
7,698,066,89 

861,546.93 
2,849,683.19 
1,975,317.07 

108,884,919,66 


7,1*62,266,92 

392,969.30 

654,147.75 

539,422.99 

88,926.40 

1,186,321.20 

10,324,074,56 
98,560,845.10 
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CAPITAL  MOVEMENTS. 


Data  relating  to  olelmB  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countrlee,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  656O  of  January  I5, 
I93I*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners'  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
cltltens}  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forme  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19*^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19119  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  191^2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  13^"}. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-lH 

191*2 

19^Z 

I9IA 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951-January. . 
February. 
March..,. 

April 

May 

June 

July  p... 
August  p. 


1/  See  Table  2,  footnote  1. 


Net  capital 
movement 


5,35'*,0T1 
626,021 

1,286,893 
1*61,351* 

1,07!*, 375 

-793,321* 
33l*,l63 
225,1*17 
19l*,l*58 
1,761,61*0 

-50,81*7 
-58,1*53 
-1*9,772 

28,527 

-100,626 

-35,161 

-127,073 
27,61*6 


Analysis  of  net  capital  movement  in: 


Short-term 
banlclng  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

951*,  605  ay 

-127,159 
-1*3,223 
-32,71*3 
-28,601* 
-66,965 
272,550 

-107,301 
209,859 


p    Preliminary. 


Brokerage 
■balances 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-1,257 
2,711 
-2,269 

-1*,835 
-1*,1*99 
11,113 

-U6 
-2,003 


Transactions 
in  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*,  203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

77,829 
-6,668 
31,1*68 

93,851 

ll*,791 

-285,21*2 

-35,228 
-17l*,997 


Transactions 
In  foreign 
securities 


855,51*8 

-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-260 
-11,273 
-1*6,228 

-31,885 

-1*3,953 
-33,582 

15,572 
-5,213 


liP 


py.'-'": 


<>^:' 
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Section  I  -  Historical  Sumnary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


End  of  calendar 
year  or  month 

Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  in  dollars 

Payable 
In 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

191*2 

191*3 

191*1* 

21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 
1,018,700 
827,851* 
897,966 

857,386 
910,091 
910,1*72 
889,105 
913,312 
937,605 

936,373 
91*8,808 

30,916 

3l*,387 

5l*,603 

U7,l*89 

98,119 

165,1*39 

100,371 

110,80!* 

21*0,583 

197,1*73 
207,622 
202,51*7 

203,035 
195,201* 
198,572 

189,865 
166,992 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

136,183 
152,871 
11*8,926 

11*7,750 
157,762 
163,960 

135,651 
15l*,726 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*, 331 
506,268 

523,730 
51*9,598 
558,999 
538,320 
560,31*6 
575,073 

610,857 
627,090 

1*, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 
7,116,1*19 
7,717,960 
7,617,959 
8,61*8,797   1/ 

8,1*81,058 
8,1*90,51*0 
8,1*58,178 

8,1*08,207 
8,365,1*1*9 
8,662,292 

8,551,582 
8,773,876 

3,523,328 
1*, 131*, 1*12 
1*, 356, 501 
1*, 91*6,621* 
l*,693,9U 
1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,872  1/ 

5,1*01,158 
5,399,708 
5,1*75,002 

5,1*^6,837 
5,370,506 
5,'*ll*,927 

5,270,266 
5,232,823 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,100,011*  1/ 

3,01*1,21*1* 
3,050,1*09 
2,937,035 

2,903,81*3 
2,938,98it 
3,190,561* 

3,225,053 
3,1*82,219 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
1*1*, 911 

38,656 
1*0,1*23 
1*6,11*1 

57,527 
55,959 
56,801 

56,263 
58,831* 

3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 
6,167,1*83 
6,699,260 
6,790,105 
7,750,831  y 

7,623,672 
7,580,1*1*9 
7,51*7,706 

7,519,102 
7,1*52,137 
7, 721*,  687 

7,615,209 
7,825,068 

191*5 

I9I+6 

191*7 

191*8 

191*9 

1050 

1951-jBnuary 

February 

March 

April 

May 

June ,...•••.• 

July  p 

August  p 

1/  Beginning  1950,  data  include  for  the  first  tine  certain  deposit  balanoes 
and  other  asseta  which  had  been  held  in  epeolflc  trust  accounts  but  which 
had  been  preTlously  excluded  frooi  reported  liabilities . 


Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 -January. . 
February. 
March.. .. 

April.... 

May 

June 

July  p. .. 
August  p. 


(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 

Short-term  liablltities 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81+6 

-76,233 

1*0,580 

-52,705 

-381 

21,367 
-21*.  207 

-8'»,293 

1,1*01 
-12,1*35 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 

-67,320 
65,068 

-10,1*33 
-129,779 

1*3,110 

-10,11*9 

5,075 

-1*88 

7,831 

-3,368 

9,897 
22,873 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

11*,  932 

-16,688 

3,91*5 

1,176 

-10,012 

-6,198 

27,119 
-19,075 


Other 


1*22,711 
60,899 
6,51*5 
-32,506 
-75,31*0 
-1*5,1*85 
-200,136 
-66,501 
62,801 
-11,937 

-17,1*62 

-25,868 

-9,1*01 

20,679 
-22,026 
-ll*,727 

-35,615 
-16,233 


Total 


3, 031*, 615 

1*85,870 
1,179,311* 

220,359 
1,279,375 

-1*18,1*22 

636,207 
601,51*1 

-100,001 
1,030,838  1/ 

-167,739 

9,1*82 

-32,362 

-1+9,971 
-1*2,758 
296,81*3 

-108,702 
222,291* 


Payable  in  dollars 


Depos  it 

of 

foreigners 


2,806,001 

105,607 

620,881* 

220,576 

583 ,205 
-268,851* 

115,381* 

1*00,575 
-136,231* 

1*30,286  1/ 

-102,711* 
-1,1*50 
75,291* 

-28,165 
-76,331 

-150,358 
-37,1*1*3 


266,156 
385,365 
551*, 1*12 

-3,91*7 
692,265 

-l6i*,651 
511,788 
180,21*1 
55,583 
606,680  1/ 

-58,770 

9,165 

-113,371* 

-33,192 

35,11*1 

251,580 

1*2,191* 
257,166 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 
I*,0l8 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

-6,255 
1,767 
5,718 

11,386 

-1,568 

8H2 

-538 
2,571 


Net  move- 
ment of 
short-term 
banking 
fuzids 


3,770,922 
583,373 

1,168,058 
lU8,59l* 

1,216,303 

-733,909 

395,521* 

531,777 

90, 81*  "5 

951*,  605 

-127,159 
-1*3,223 
-32,71*3 
-28,6oU 
-66,965 
272.550 

-107,301 
209,859 


1/     See  Table  2,   footnote  1. 


p    Preliminary. 
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Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouBandB  of  dollaro;   negative  flguree  Indicate  a  net  outflow  of  capital  from  tlie  United  States) 


Calendar  year 
or  month 

Domsatlc  stocks 

Danes tic  bonds 

Total 
purchases 

Total 
sales 

Het  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

1*30,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

85,480 
66,610 
55,608 

53,331* 
69,531 
1*1*,  951 

1*3,383 
59,223 

841,610  1/ 

75,1*88 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 

82,304 
61,493 
1*6,971 

39,553 
59,263 
41,621 

38,919 
49,765 

-411,365  1/ 

20,895 

-42,977 

-34,579 

-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

3,176 
5,117 
8,637 

13,781 

10,268 

3,330 

4,464 
9,458 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,31*4,111 

115,731* 
30,005 
74,645 

118,043 

59,377 

220,690 

37,598 
44,454 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

6a, 213 

283,275 

330,307 

333,592 

402,606 

41, 081 
41,790 
51,814 

37,973 

54,854 

509,262 

77,290 
228,909 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 
-47,892 

96,421 
941,505 

74,653 
-U,785 

22,831 

80,070 

'*,523 

-288,572 

-39,692 
-184,455 

9,322,066 
260,601 
392,93c 
650,411 
637,91*0 

782,  U9 
570,894 
652,151 
784,098 
2,011,052 

201,214 

96,615 

130,253 

128^908 
265,641 

80,981 
103,677 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

123,385 

103,283 

98,785 

77,526 
114,117 
550,883 

116,209 
278,674 

626,731 
46,599 
27,767 

210,735 
-U3,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

77,829 
-6,668 
31,468 

93,851 

14,791 

-285,242 

-35,228 
-174,997 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 -January 

February 

April 

May 

June  •.••••••. 

Jxily  p 

August  p 

1/    January  4,  194o,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p    Preliminary . 


Table  5,-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Het  purchases 
of  foreign 
securities 

Purchases 

Sales 

Net 
purchases 

Pvirchases 

Seiles 

Het 
purchases 

1935-41 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

22,363 
29,759 
20,793 
20,801 
24,589 
17,688 

16,359 
l8,4o4 

n.a. 

n.a. 
19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

30,958 
30,351 
19,410 

16,171 
17,687 
16,446 

18,064 
17,997 

n.a. 
n.a. 
3,487 
i*,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-8,595 

-592 

1,383 

4,630 
6,902 
1,242 

-1,705 
407 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

32,527 
25,299 
42,049 

31,105 
24,478 
39,113 
45,429 
20,131 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

24,192 
35,980 
89,660 

67,620 
75,333 
73,937 
28,152 
25,751 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

8,335 
-10,681 
-47,611 

-36,515 
-50,855 
-34,824 

17,277 
-5,620 

4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 

821,183 
715,859 
293,336 
410,058 
763,020 

54,890 
55,058 
62,842 

51,906 
49,067 
56,801 
61,788 
38,535 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

55,150 

66,331 

109,070 

83,791 
93,020 

90,383 

46,216 
1*3,71*8 

855,51*8 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-11*5,387 

-260 
-11,273 
-46,228 

-31,885 
-1*3,953 
-33,582 

15,572 
-5,213 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951-January 

February 

March 

April 

May 

June 

July  p 

August  p 

;:<:'<:•:•>;-:•::;:•; 


n.a. 

p 


Hot  available. 
Preliminary. 


5« 


Treasury  Bulletin 


CAPITAL  MOVEMENTS 


Section  II  -  Sumnary  by  CountrieB 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thoasands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  froB  the  United  Statee) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovalcla. 

Dnrmnrk 

Finland, •••«•• * 


France 

(Jormaoyl/  .. 

Sreece 

Italy 

Netherlands. 

Nortray 

Poland 

Portugal.... 

Bunianla 

Spain.. 


Sweden 

Switzerland.... 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Coloohia. . 


Cuba 

Bcoiinlcan  Bepubllc. 

Guatemala 

Mexico 

Netherlands  West  Indies 
wnri  Surinam. ....... 


Peru 

Bepuhllc  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia; 

China  Mainland 

Formosa   

Bong  Kong 

India 

Indonesia 


April 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  coimtrles; 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  Of  South  Africa. 

Other 

Total  cTther  countries. 


International . 


Grand  total. 


-2,623 

k,606 

-117 

-2,671^ 
3,652 

23,987 

1,895 

-6,661f 

-67,318 

■A,U6B 

-55^ 

-6,^51 

57 

1,666 

-11,983 

251 

298 

17,062 

-1,373 

-'H5 

-16,532 
-lt6,265 


9,U09 

-3,937 

-6,397 

7,598 

7,701 

U2,213 

580 

-861 

llj,lA5 

-2,001 

2,860 

5IH 

985 

2,103 

16,152 

6,973 

98,36lf 


1,128 

-1,199 

-3,123 

-2,816 

-11,51*9 

2,690 

-3,028 

-28,021 

12,035 

3,301 

3,560 
-6,923 

-33,950 


-5,2lf8 
IfSl 

20,U47 

-13,01*5 

U,o6o 

6,695 


20.215 


28,527 


Net  capital  movaEent 


1951 


May 


-2,693 

986 

-1(0 

-287 

-2,918 

-686 

37,11*9 

2,278 

-29,21*5 

1,71*1 

1,663 

-151* 

-3,629 

-85 

-7,789 

1*06 

3,173 

6l5 

-38,716 

2,1*89 

-3,523 

-39,265 


-36,760 


6,732 
351 
-9,610 
-3,202 
-3,886 

22,311 
2,092 
-1,652 
-1*,089 

-1,179 

-295 

2,287 

589 

-12,211* 

16,660 

328 


15,223 


-953 

358 

-1,391* 

ll*,62l* 

12,31*6 

-1,577 

-8,575 

-29,271 

9,771 

6,287 

-1,601 
-1,1*61 

-1,1*1*6 


1,322 
-381 

-876 

1*,296 

-783 


3,578 
-1*1.956 


-100,626 


June 


-1*,676 

2,737 

70 

-1,928 

361* 

18,561 

5l*,552 

576 

-U,253 

-1,050 

1*90 
-1*1*1 

1,620 
-135 

2,5liO 

7,231* 
18,656 

2,059 

-22,1*23 

-l*,133 

2,205 


65,625 


-1*6,011 


-9,888 
3,628 
-37,369 
-9,197 
-l,0l>9 

772 

2,921* 

11*1* 

32,393 

-352 

-2,615 

1»,076 

-6,1*65 

2,685 

-21,655 

-1,559 

-63,527 


-3,033 
3,609 
l*,569 
8,31*1* 

11,692 

1,21*8 

-1*,019 

-7,629 

-11*,  567 

2,831 

-5,731 
8,1*99 


5,813 


July  p 


11,929 
2,159 

-15,931* 

-367 

lOlj 


-2,109 


5.01*8 


-35,161 


151* 
5,51*6 

U27 

-765 

1*,950 

-1*2,526 

1*5,673 

-1*10 

37,736 

6,21*2 

191 

-2,516 

1,079 

-8,931* 

-5,099 

-5,71*0 

-3,988 

-60,037 

-2,1*23 
-3.1*99 

-1*1,683 
-51,905 


-13,1*20 
-3,527 

-1*9,857 
-8,905 
-l*,i*83 

13,293 

2,1*28 

-910 

-11*,  165 

3,121 
223 
2,1*91* 
-5,278 
9,130 
2,181 
-1*,552 
-72,227 


3,011 

1*,032 

-121 

-1,731 
17,072 

31*1 

-8,773 

12,857 

-11,957 

1,1*10 

1,870 
-18,908 

-897 


1,539 
130 

9,169 
2,171 
-1,172 

11,837 


27,802 


August  p 


-127,073 


5,685 

5,903 

-1,276 

-1,328 

1,293 

-2,1*23 
77,21*6 

2,170 

822 

-6,781* 

5,1*61* 
-1,501 

1,699 

-323 

-5,311 

-2,309 
17,873 
-1,290 
10,127 
206 
262 


106,205 
-52,900 


-9,883 

325 

-27,082 

-i*,as7 

3,797 

-9,121* 

11* 

-2,695 

8,615 

-132 

-578 

3,288 

-If,  679 

-2,523 

-16,768 

210 


-62,01*2 


-1*,371 

5,91*1 

3,511 

-12,020 

1*,511 

-181 

-5,069 

86,907 

-22,657 

6,208 

-1,1*78 
-8,086 

53,216 


501 
-2,763 

-26 

6,089 

-232 


3,569 


-20,1*02 


27,61*6 


April 


-2,369 
3,130 

-no 

-3,217 
3,61*7 

-15,177 

2l*,012 

1,853 

-7,9&r 

-67,791 

3,891* 

-551* 

-5,961 

57 

1,516 

-U,8ll* 

-1*,391 

298 

16,629 

-1,368 

-10 

-65,713 
-27,1*55 


9,209 

-3,877 

-6,609 

7,279 

7,228 

36,1*00 

552 

-880 

13,1*51* 

-2,273 

2,872 

-238 

997 

no 

16,651 

7,086 

87,961 


999 

-1,231 

-2,719 

-3,061* 

-11,51*9 

2,701 

-2,701* 

-28,160 

11,971 

3,301* 

3,567 
-7,007 

-33,892 


-5,306 
1*81 

20,1*52 

-13,161* 

2,505 


1*,968 


5,527 


-28,601* 


Short-tenn  hanking  funds 


May 


-1,111 

1,511 

-32 

-1*1*3 

-2,931 

-1,71*0 

37,225 

2,251* 

-29,273 

2,273 

3,au 
-132 

-3,1*91 

-85 

-7,839 

372 

-1*,1*02 

611 

-32,21*0 

2,1*89 

-3,813 

-36,986 

7,1*09 


6,766 

-51* 

-U,l83 

-3,730 

-3,820 

21,888 
2,086 
-1,711 
-3,81*5 

-3,1*15 

36 

2,113 

630 

-10,928 

15,297 

595 

10,725 


13?1 


June 


-1,092 
390 
-3,798 
ll*,98l 
-2,655 

-1,575 

1,721 

-29,255 

9,791 

6,271 

-1,625 
-618 

-7,1*61* 


1,21*3 

-381 

-1*69 
l*,222 
-1,081 

3,531* 

-l*i*,l83 
-66,965 


2,60l* 

1,611* 

70 

-2,072 

1*01* 

53,91*7 

5l*,lt2l* 

599 

-11,536 

1,728 

-1,613 

-571 

1,690 

-135 

-1*,695 

7,361* 

11,588 

2,097 

-n,79i* 

-1*,133 
2,659 

10l*,239 
11*5,239 


-9,111* 
3,599 
-39,153 
-9,550 
-1,121 

1,569 

2,707 

512 

11,702 

-1*09 

-2,711* 

1*,372 

1*,020 

829 

-21,705 
-1,808 

-56,261* 


-2,936 
3,620 
2,055 
8,856 

11,700 

1,208 
6,168 
-7,709 
-13,587 
2,828 

-5,752 
8,367 

ll*,8l8 


11,71*6 
2,159 

-15,858 
-295 
-139 


July  p 


-2,387 


66,905 


272,550 


52 

5,31*2 

1*30 

-1,11*7 

l*,9l*9 

-28,809 

1*5,653 

-1*1*3 

36,952 

-2,698 

5,165 

322 

-2,361 

1,077 
-8,969 

-5,311* 
-11,605 

-3,983 
-61,151 

-2,353 

-3,769 
-32,660 

-1*2,029 


-13,258 

-3,1*98 

-50,612 

-11,527 

-l*,l*l*5 

12,676 

1,877 

-1,01*5 

-li*,385 

3,156 
-n 

3,816 
-5,269 

9,093 

2,369 
-6,836 

-77,^ 


2,910 
3,911* 
-1,689 
-1,581* 
17,075 

295 

-639 

12,901 

-12,023 

1,309 

1,81*0 

-18,91*6 


5,363 


1,1*29 
111 

9,160 
2,117 
-1,81*9 
10,968 

28,956 

-107,301 


August  p 


10,551 

10,338 

-1,262 

-1,661 

1,292 

-2,212 

77,257 

2,160 

1,220 

-718 

3l*,560 

-1,1*91 

1,980 

-322 

-5,198 

-2,726 
10,785 
-1,290 
-6,520 
208 
5,025 

131,976 
98,009 


-9,921 

299 

-27,378 

-i*,aB8 

3,737 

-8,951* 

1*8 

-2,751* 

8,81*3 

-287 

-351* 

l*,26l 

-1*,717 

-3,013 

-l6,70l* 

365 

-61,357 


-l*,205 
5,91*3 
2,138 
-12,193 
1*,505 
-200 
-2,1*1*5 

86,882 

-22,61*1* 

1*,633 

-1,1*70 
-8,21*2 

52,7or 


153 
-2,763 

-9 

6,160 

-51*9 

2,992 

-l!*,i*63 

209,859 


1/     Beginning  March  19l*7,    includes  transactions   In  accounts  opened  hy 
occupation  authorities  for  foreign  trade  purposes. 


p    FrelimlnazT. 


November  19  il 
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CAPITAL  IIOVEUENTS 


Table  2.-  Net 

(Xa  thousanda 


Section  II  -  Sumnary  by  Oountrles 
Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollara;  nagatlya  flguraa  Indloate  a  not  outflow  of  capital  ft-om  the  United  Stataa  or  net  saloe  by  foreigners) 


Country 


Moremont  In  brokerage  balajioes 


1951 


Aia-ll 


JfSf. 


Jnly  p 


Auguflt  p 


TransaotloDB  In  long-tgrm  aeourltles,  dcneatlc  and  forel 


1951 


April 


_MSZ_ 


June 


Julj  p 


Aufluet  p 


Kurope: 
Austria........ 

Belgium 

Czeoboalorakla. 

DemarJc 

nnlaM 

France......... 

ttormnny. ...... . 

Sreece.....,,.. 

Italy 

Hetharlands .... 

Borvay 

Poland 

Portugal 

Sunanla , 

Spain , 


Sveden 

SwltzeriozKl.... 

U.  S.  S.  R 

United  Elngdcm. 

Tugoslarla 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  Amarloa: 


Argentina. 
Bolivia. . . 
BrazU.... 

Chile 

Colccibla. . 


Cuba 

Dominican  Bepuhllc. 

Guatenala 

Mexico. 

NetharlandB  Veet  Xi^las 

and  Surinam 

Peru 

Bepabllc  of  Panama... 

El  SalTodor 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  lAtln  America.. 

Aala; 

China  Mainland  ««.... 

Fomoea 

£ung  Eong 

India 

Indonesia 


Iran........ 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  oountrles; 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

Xgyptlan  Sudan 

Union  «f  South  Africa. 
Other 

Total  other  countries. 
Intematloaal 


Grand  total. 


p    PrellBlnaiy. 


573 

-3 

1U7 


-319 

-21 

26 

1,U5 

288 

27 
13 


-62 

-613" 

1 

-119 

-3.10g 

-391 


-23 

-125 

-27 

103 

-718 

-16 

30 

871* 

U7 

68 

21*3 

-1* 

1,907 

-2,079 

-21^ 

192 


91 

M 

-1,313 

301 

-3 

-1 

6 

Ik 

-21 

-3 

-10 

-20 
-918 


-2 


83 

-36 

-661 

-616 


-i^.ass 


25 

-203 
-152 

-1 

-1*67 

-91 

8 

-35^ 

-617 

-76 


-32 

1,152 

1* 

-l,53'^ 

-1 

-12 

-2,39'^ 

-201* 


-6 

27 

1*6 

180 

-162 

36 

-73 

-29 

-39^ 

-123 

-99 

-81*8 

-8 

-2,31*1* 

1,367 

-''3 


-2,1*73 


-138 
-1*1* 
71*6 

-277 
3 

-3 

-11* 

-139 

.    22 

1* 
13 

1*0 


213 


71 

-22 

309 


359 


-^.^99 


5 
121 

67 

1 

211 
131 
-32 
119 
3,159 

65 

130 

^9 

10 

6 
2,529 

1 
2,519 

118 

9,209 

2,781 


-11*1* 

-5 

-218 

1* 

-1*1 

-1*21* 
-53 
-11 

-21*3 

-2 

-28 

-590 

7 

590 

568 

_82_ 

-501 


-30 

-11 

-350 

-1* 

-1* 

2 

-153 

108 

-17 

1 


-7 
Jil. 


-1*20 


-57 

9 

90 


1*1* 


11,113 


-9 

98 

-5^ 


51*0 
26 
-1 
73 

813 

152 

-130 

-79 

l*J* 

59 
-662 

-5 
-521 

1 
-190 


155 


-957 


58 
-2 
35 
aa 
1*8 

269 

506 

16 

67 

-15 

191* 

1 

-9 

-338 

-1*73 

-95 


31*1* 


11* 

1*2 

-163 

-1 

21 

-1*6 
13 

2 

_:2i. 


-212 


-18 


-8 

21 

556 


551 


-n6 


-131 
-157 

-5 

-790 

-13 

1 

-206 

-2,680 

-96 

5 

-1 

-57 

-607 
-338 

U3 
-2 

77 

-1*,887 
-177 


178 

-1* 

109 

-ll*7 

196 

92 

-31* 

23 

218 

25 

-102 

369 

2 

1,296 

-13 

-153 


2,055 


-2 
332 
176 

1 
-39 
21 

6 
-1 

11* 

121 

687 


-19 
-35 
382 


322 


-3 
-2,003 


-25I* 

903 

-1* 

396 

5 

50,130 

-U 

16 

208 

185 

-8,389 

-503 

150 

-107 

8,797 

1,01*6 

-6 

-286 

52,283 

-18,1*19 


111* 
-37 
337 
3k6 
370 

6,531 

l*i* 
-11 
IIT 

155 


536 


1,580 
131 


10,211 


38 

-9 

909 

-53 

3 

-10 

-330 

125 


3 

99 
860 


60 


155 
2,216 

2,3^3 
ll*,688 
61,966 


-1,607 

-322 

-8 

308 

H* 

1,521 
15 
16 
382 
85 
-2,072 
-22 
-86 

1*1 

66 
6,1*23 

-l*,9l*2 

1 
302 

115 

-1*3,965 


-28 

378 

1,527 

31*8 

96 

387 
79 
88 

150 

2,359 

-232 

1,022 

-33 

1,058 

-1* 

-221* 

6,971 


277 
12 

1,658 
-80 

ll*,998 

1 

-10,282 

123 

-1*2 

12 

11 
-883 

5,805 


78 


-1*78 

96 

-11 


-315 


2,227 
-29,162 


-7,285 
1,002 

77 
-1*1 

-35,597 

-3 

9 

16I* 

-5,937 

2,038 

-119 

7,225 

-136 

l^,539 

-39 

-13,11*8 

-572 

-1*7,823 

-19l*,031 


-630 

31* 

2,002 

3'*9 

U3 

-373 
270 

-357 
931* 

59 

127 

291* 

-10,1*92 

1,266 

-518 

160 

-6,762 


-67 

2,861* 

-508 

-1* 

38 

-10,031* 

-28 

-963 

2 

28 

87_ 

-8,585 


181 


-19 
-81 
153 


231* 


-61,857 
-318,821* 


111 

106 

-3 

1*36 

1 

-l'*,257 

-6 

31* 

711 

-5,859 

925 

-1 

-76 

2 

-9 

156 

6,527 

1,635 
-71 
1*60 

-9,178 
-8,919 


-220 

-27 

720 

2,51*0 

-86 

31*8 

lv5 

119 

153 

-20 

1*0 

-1,323 

375 

285 

2,379 

5,328 


87 

U8 

1,526 

16 

-2 

1*6 

-8,155 

2 

53 

101 

28 

132 

-6,01*8 


128 
19 

17 

33 

121 

318" 

-1,157 

-19,656 


-'^,735 

-1*,278 

-lU 

338 

1 

579 

2 

9 

-192 

-3,386 

-29,000 

-10 
-286 

-56 

1,02U 
7,1*26 

l6,53lt 

-1*,81*0 

-20,881* 

-150,732 


-11*0 

30 

187 

11*8 

-136 

-262 

36 
-1*1*6 

130 

-122 

-1,31*2 

36 

-806 

-51 

-2 

-2,71*0 


-221* 

1,01*1 
-3 
6 

18 

-2,585 

1* 

-19 

1,576 

-22 

35_ 

-173 


35^ 


2 

-36 
-65 


255 


-5,936 
-180,210 
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Treasury  Bulletin 


CAPITAL  MOVEMENTS, 


Countiy 


Europe; 

Austria 

BelelcD... 

CzechoaloraJda, 

Denmark 

Finland 

France 

Qaraeaj-  Xj 

Greece 

Italy 

Retherlands .... 

Norway 

Poland 

Portugal 

Rumania........ 

Spain 


Svadoa 

Svltzerlai^.... 
U.  S.  S.  E 

United  £li«dam. 

S\;igoelBrla 

Otheir  Europe... 
Total  Europe... 


C^ada* 


Latin  Amorlca: 


Sectlcn  II  -  Sunaiary  by  Countrlee 
Table  3.-  Short-Tera  Claias  oo  and  Liabllltt«8  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars ) 


c 


Claims  on  foreigners 


1951 


April 


Argentina. 
BollTla. . . 
Brazil.... 

Chile 

Colonbla. , 


Cuba 

Dominican  Bepubllc. 

Quatenala 

Hexloo. 

Ifetherlands  West  Indies 
and  Surinam. ..•..•••• 

Peru 

Bepu1>llo  of  Panama.... 

El  SalTador 

Uruguay 

Venezuela 

Other  I.atln  America... 

Total  Latin  America... 

Aala: 

ClUna  Molnleod 

Fomoaa  —••, 

Hong  Kong. ............ 

IMla 

Indoneala 

Iran 

Israel 

Jsgaa, 

niUlpplnes 

Thailand 

Turkey 

Other  Aala 

Total  Asia 

Other  countrlee; 

Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

Intematlonal 

Orand  total 


kl 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

if,l6l 

1,810 

kl 

669 

9 

2,009 

3,597 

10,ttl*2 

52 

110,673 

4,156 
2'»2,608 

117, 631^ 


10,898 
6,289 

80, 1*61 
9,5T9 

51,593 

Wt,191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

37'*,027 


2>57 

5,962 

1»,219 

18,387 

212 

7,892 
25,672 
6,758 
6,501 
3,996 

1,525 
^•^61 

95,l'v2 


1*1,515 
5,190 

277 
6,113 


May 


6.599 

59.691* 

889,105 

k 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

82 

55,121 
3,896 

2,327 

ko 

1,31+0 

k 

6,982 

8,171* 

11,019 

98,817 

226 

4,288 

258,535 
116,713 


9,869 
6,697 

85,282 
9,971 

54,962 

1*0,348 
2,071 
2,797 

56,418 

1,585 

13,468 
2,724 
3,257 
11,004 
56,904 
14,144 

371,501 


2,1*37 

5,943 

1*,368 

17,463 

2^ 

7,876 
29,391 
8,167 
6,747 
3,821 

755 
16.561 

103,818 


41,835 
5,808 

301 
8,565 
6,236 

62.745 


903,312 


33 

18,767 

179 

6,182 

6,197 

7,406 

25,350 

93 

52,868 

3,503 

2,260 

43 

1,321 

3 

13,624 

7,413 

10,535 

1 

110,213 

1,702 

4,687 

272,380 

U7,857 


9,455 

8,091 

95,157 

12,855 

48,036 

38,827 
2,022 
2,638 

58,641 

1,373 

12,607 
2,520 
3,046 
10,399 
67,059 
13,900 

386,626 


2,387 

5,915 

3,127 

15,71*3 

194 

7,428 
20,209 
9,896 
9,485 
3,116 

590 

22-^75 

100,865 


36,393 
7,048 

378 
9,449 
6,609 

^9.877 


July  p 


937,605 


20 
18,748 

13 
4,125 
5,055 

8,158 

25,868 

111 

29,336 

3,431 

2,082 

54 

960 

4 

20,169 

7,823 

10,744 

28 

103,684 

1,7U 

4,654 

246,778 

119,838 


9,988 

9,125 

104,877 

12,268 

1*5,237 

50,648 

1,998 

2,678 

60,389 

1,398 

U,107 

2,580 

3,828 

9,896 

63,651 

14,438 

404,106 


2,749 

5,513 

'*,321 

13,266 

263 

7,105 
21,077 
U,109 
14,006 

3,742 

805 

_25ilOL 

109,063 


32,363 
7,260 

791 
9,368 
6,806 

56.588 


936,373 


August  p 


1/ Beginning  March  1947,   Includes  balanoes  in  acoimts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


199 

15,048 

43 

l*,135 

4,966 

13,287 

26,386 

151 

18,005 

3,809 

1,979 

40 

981 

4 

23,509 

4,850 

8,123 

170 

86,998 

1,503 

5,047 


219,233 
102,269 


9,253 

8,158 

112,091 

15,469 

42,657 

41,966 

1,770 

2,970 

68,544 

1,220 

12,175 

2,610 

4,103 

11,322 

80,498 

14,657 

429,463 


2,703 

7,503 

3,038 

14,649 

242 

6,613 
24,009 

7,886 
22,735 

4,4l6 

838 
_46,337_ 


140,969 


30,920 
7,736 

536 
9,316 
8,366 


56,874 


948,808 


Liabilities  to  forel^iers 


1951 


April 


42,370 

122,280 

3,151 

47,762 

22,104 

192,971 

266,401 

35,751 

299,123 

131,434 

57,848 
3,962 

46,786 
6,168 

19,172 

92,817 

502,467 

2,316 

673,601 

6,445 

52,431 


2,627,360 


811,564 


347,456 
19,344 

248,067 
79,912 
66,640 

309,834 
46,349 
30,767 

U5,8l5 

28,794 

58,174 
51,892 
46,281 
82,123 
80,849 
93,1*96 


1,705,793 


47,404 
31,911 
64,769 
58,971 
126,733 

27,386 

17,241 

376,627 

404,463 

57,688 

20,599 
152,217 


1,386,009 


18,343 
51,411 

105,584 

9,507 

67,076 


251,921 
1,625,560 
8,408,207 


May 


41,222 

121,604 

2,870 

47,956 

22,217 

191,934 

303,591 

37,996 

289,816 

133,442 

62,176 
3,829 

43,966 
6,078 

16,306 

92,766 

498,242 

2,875 

629,505 

9,160 

48,750 

2,606,301 


818,052 


353,193 
19,698 

241,705 
76,574 
66,189 

327,879 
48,667 
29,161 

109,871 

25,608 

57,906 
53,936 
46,781 
74,417 
87,160 
95,247 


1,713,992 


46,292 
32,282 
61,120 
73,028 
124,155 

25,795 

22,681 

348,781 

414,500 

63,784 

18,204 

156,599 

1,387,221 


19,906 
51,648 

105,139 
16,181 
65,632 


8,365,449 


1*3,855 

122,285 

3,096 

44,734 

22,513 

246,325 

357,472 

38,606 

276,027 

134,777 

60,496 
3,261 

1*5,637 

5,942 

16,253 

99,369 
509,346 

1*,973 

629,107 

6,503 

51,808 


July  p 


2,724,385 


964,435 


343,665 
24,691 

212,427 
69,908 
58,142 

327,927 
51,325 
29,514 

123,796 

24,987 

54,331 
58,104 
50,590 
74,641 
75,610 
93,195 
1,672,853 


43,306 
35,874 
61,934 
80,164 
135,760 

26,555 

19,667 

342,801 

403,651 

65,907 

12,287 
171,180 


1,399,086 


26,210 
55,047 

89,358 
16,770 
65,866 


253,251 


1,648,282 


8,662,292 


43,894 

127,608 

3,360 

41,530 

26,^20 

218,268 
403,6).(3 
38,181 
289,447 
132,007 

65,483 
3,594 

1*2,915 
6,020 

15,829 

94,465 

498,710 

4,668 

550,311 

l*,159 

48,006 


2,658,418 
931,839 


330,940 
22,227 

171,535 
57,794 
50,^8 

354,339 
53,178 
28,509 

111,159 

28,168 

52,820 
61,980 
46,103 
83,231 
74,571 
86,897 


1,614,349 


47,935 
38,046 
61,432 
75,103 
152,904 

26,527 

16,197 

356,915 

396,149 

67,842 

14,342 
158,566 


l,4u,958 


23,609 
55,370 

98,931 
15,656 
64,201 


257,767 
1,677,251 
8,551,582 


August  p 


54,624 

134,246 

2,028 

39,879 

27,523 

221,185 
481, 4l8 
40,381 
279,336 
131,667 

99,940 

2,089 
44,916 

5,698 

13,971 

88,766 

506,874 

3,520 
527,105 

4,159 
53,424 


2,762,849 


1,012,279 


320,284 
21,559 

151,371 
56,167 
52,055 

336,703 
52,998 
26,047 

128,157 

27,703 
53,534 
66,271 
41,661 
81,644 
74,714 
87,481 


1,578,349 


43,684 
45,979 
62,287 
64,293 
157,388 

25,835 

16,684 

440,574 

382,234 

73,149 

12,905 
171,554 


1,496,566 


22,319 
53,083 

98,667 
21,764 
65,212 


261,045 


1,662,788 
8,773,876 


p  Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Sunnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousaals  of  doHars) 


Counti7 


Burops! 


Axistxla. , 

BelglUD 

Czechoeloralcla. 

DenmarJc 

Finland •••••••• 

Francs 

Germanf 

Greece 

Italy 

Netherlands .... 

Norway 

PolniVl 

Portugal 

Rumania 

Spain 


D»tit  balanoee  (due  frq»  f orel^iara ) 


1951 


AprU 


Sveden 

Svltzerland.... 

U.  S.  S.  E 

Iblted  Etngdom. 

TugosloTla 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Daninlcan  Bepubllc . . 

G-uatanala 

Mexico 

Retherlanda  V/est  Xndlee 
and  Surlnan. ....... 


Peru 

Bepubllc.  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America. . . 


Asia: 

China  Mainland. 

Formosa  

Hong  Eong 

India 

Indonesia 


Iran 

Israel 

Japan 

PhlllpplneB . 
Thailand.... 


Turkey 

Other  Asia, 


Total  Asia. 


Oth^  countries: 


Aufltralla 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Diiian  of  South  Africa. 
Other 

Total  other  countries. 


Intamational . 
Grand  total... 


35 
278 

371 

1,669 
99 

395 
6S0 

65lt 
26 


^7 
5,158 

2,701 

158 


12,121 


7,109 


382 

20 

938 

700 

1,272 

'^,'^37 

1 

13 

1,972 

10 
209 
kZl 

1,256 

1,059 

181 

12,871 


8l> 

25 

356 

11 


31 

109 

3 

7 
20 


(M> 


3 

10 
800 


817 


33,56'> 


May 


2 
"»72 

552 

5 

1,897 
191 

368 
793 
837 

U 

6 

58 

'*,'^87 

'^,68^ 

119 
llt,l>87 

7,129 


koz. 

Ih 

888 

1*98 

1,036 

5,0ll> 

1 

12 

2,170 

5 
244 
222 
2 
1,587 
698 
229 

13,022 


June 


67 

58 

5U0 

6 


118 
71 


36 


10 

1A7 


l»6l 


35,998 


3 
476 

k^^ 

1,922 

61 

2 

399 

214 
634 

15 


55 
4,631 

3,524 

TZ_ 

12,458 

4,508 


427 

13 

984 

616 

1,057 

5,ai4 

1 

14 

2,312 

10 

192 

269 

19 

1,438 

695 

120 


13,381 


72 

70 

609 

10 

1 

1 

22 

83 


877 


10 
512 


524 


31,748 


Jtdy  p 


8 
259 

470 
4 

1,447 
39 

331 
301 
622 

35 


35 
4,307 

4,481 

81 


Auguat  p 


12,427 
5,346 


402 

14 

903 

586 

1,020 

'»,813 

1 

12 

2,279 


261 

231 

6 

1,087 
1,025 

214 
12,862 


94 
70 

1,000 
184 

1 

4 

55 

72 


20 
1,500 


15 

517 

535 


32,670 


141 
279 

469 

4 

1,726 

53 

1 

332 

4l7 

634 
28 

14 

633 
5,081 

3,842 

46 

13,700 


6,188 


435 
17 
877 
575 
777 

4,403 

14 
2,058 


203 
248 
6 
1,235 
899 
290 


Credit  balances  (due  to  foovlgiurs) 


1951 


AprU 


12,043 


65 

72 

695 

10 


41 

72 


964 


28 


U 

14 

428 


481 


33,376 


p    Preliminary. 


16 
3,385 

229 

2 

4,425 

83 

78 

2,019 

6,336 

444 

262 
13 
62 

126 
22,185 

2,987 

17 

675 


43,344 


5,561 


1,940 

66 

1,157 

729 

1,466 

1,662 
714 
151 

2,037 

373 

372 

5,479 

12 

8,587 

4,549 

442 

29,736 


335 

12 

1,300 

359 

3 

7 
234 
no 
132 


33 
414 

2,939 


60 


108 
l4l 
863 

1,172 


82,752 


Jtoj_ 


3,376 

258 
2 

4,186 

84 

86 

1,738 

5,892 

551 

195 
13 
71 

105 

22,666 

4 

3,441 

16 

624 

43,316 
5,377 


1,954 

87 

1,153 

707 

1,068 

2,275 
641 
121 

1,841 

245 

308 

4,432 

6 

6,574 

5,555 

447 

27,414 


180 

1 

2,230 

77 

6 

7 

220 

58 

U6 

1 

39 
470 

3,405 


61 


176 
U9 
819 

1,175 


80,687 


June 


14 
3,501 

210 
2 

4,422 

85 

56 

1,888 

8,472 

413 

130 

248 

13 

84 

108 

25,339 

5 

4,795 

16 

695 

50,496 
5,537 


1,835 

81 

1,031 

829 

1,048 

2,051 
588 
112 

1,740 

248 

228 

3,889 

30 

7,015 

6,120 

427 

27,272 


155 

2 

1,949 

77 

2 

7 

68 

70 

ILL 

2 

32 
488 

2,963 


61 


119 

128 

974 

1,282 


87,550 


July  p 


10 
3,382 

189 
2 

4,487 

89 

53 

1,893 

9,372 

553 

189 

13 

126 

147 
24,353 

5,231 

17 

514 


50,620 


5,418 


1,868 

80 

985 

881 

1,059 

1,919 

1,094 

126 

1,774 

231 

491 

3,852 

8 

6,326 

5,977 

426 


27,097 


191 

2 

2,382 

88 

1 

7 

92 

57 

U3 

2 

34 
405 

3,374 


44 


lU 

154 

1,535 


1,844 


88,356 


August  p 


12 
3,245 

183" 
2 

3,976 

90 

55 

1,688 

6,808 

469 

187 
12 
76 

138 
24,789 

4,705 

15 

556 


47,006 


6,083 


2,079 

79 

1,068 

723 

1,012 

1,601 

1,059 

151 

1,771 

254 

331 

4,238 

10 

7,770 

5,838 

349 


28,333 


220 

2 

2,409 

90 

1 

7 

49 

64 

119 

1 

48 
515 


3,525 


63 


103 

118 

1,828 


2,112 


87,059 


'■•y-v*. 


m^ 


I 


^^IKS^: 
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CAPITAL  MOVEMENTS, 


Section  III  -  Details  for  Month  of  June  1051 
Table  I.-  Short-Term  Claims  on  Foreigners 


1/  Beginning  March  19l*7,  Incluies  balances  in  accounts  opened  hj  occupation 
authorities  for  forei^  trade  purposes. 


(Position  at 

end  of  mon 

th  in  thousands  oi 

"  dollars) 

Country 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies      | 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domastic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dcoeatlo 
customers 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

18,767 

179 

6,182 

6,197 

7,1*06 

25,350 

93 

52,868 

3,503 

2,260 

1*3 

1,321 

3 

13,621* 

7,1*13 

10,535 

1 

110,213 

1,702 

l*,687 

272,380 
117,857 

9,1*55 

8,091 

95,157 

12,855 

1*8,036 

38,827 
2,022 
2,638 

58,61*1 

1,373 
12,607 
2,520 
3,01*6 
10,399 
67,059 
13,900 

386,626 

11 

16,599 

137 

6,000 

6,197 

6,518 

25,182 

85 

52,293 

3,307 

2,127 

1*3 

81*5 

3 

13,567 

6,521 
1*,869 
1 
16,921* 
1,701 
1*,212 

167,11*2 
69,051 

7 
1,771* 

_ 

56 
297 

1,1*65 

10,822 

23 

30,800 

1*50 

76 

9 

11 

13,357 

2,675 
1,220 

7,360 
1,701 
1,1*15 

1 
265 

33 

2,782 
6,U1 

3,278 
158 
137 

15 

. 

1*6 

608 

1,1*1*5 

5,082 

1,993 
21,951* 

1*2,71*0 

2,315 

570 

10,710 

1,555 

3,657 

10,730 

828 

77 

7,61*0 

7 
1,208 
237 
118 
721 
8,079 
907 

1*9,359 

3 

5,717 

1* 

163 

73 

1,657 

238 

62 

5,989 

1,376 

1*93 

31* 

817 

3 

161* 

1,012 

1,562 
1,911* 

1*38 

8,81*3 

133 

5,781 

5,791* 

611* 
8,011 

12,226 
1,323 
1,1*21 

2 

2,226 

61*2 

1 

2,568 

366 
1*9,951 

22 

2,168 

1*2 
182 

888 
168 
8 
575 
196 

133 
1*76 

57 

892 

5,666 

93,289 

1 

1*75 

105,238 

1*8,806 

22 

2,158 

12 

179 

661 
159 
8 
190 
i8e 

133 

1*75 

57 

861 

3,331 

90,51*6 

1 

1*71 

3 

30 

3 

13 
9 

20 
11* 

1 

31 
U7 

2,065 

1* 

7 

211* 
365 

2,218 

678 

Belgium ,. 

Czechoslorakla , . 

Denmark ,,, 

irinl«iy1 , , 

Germany  l/ ,, 

Italy 

Norway ,, 

Poland 

Portugal ,,, 

Rumnnl a 

Spain 

Sweden ,,, 

Rw1t.7fH-1oivl  ,,,,..,.,  J  , 

U.   8.   S.  E 

Yugoslavia .........•.•, 

Other  Europe 

Total  Europe 

73,518 
7,041 

21,719 

99,1*1*6 

2,310 

3,1*82 

Canada 

5,1*89 

13,781 

39,205 

686 

8,915 

Latin  America: 

Argentina 

Bolivia 

9,339 

8,091 

95,020 

12,851* 
1*7,701* 

38,673 
2,021 
2,558 

53,129 

1,369 

12,1*1*2 

2,518 

3,01*6 

10,338 

66,365 

13,893 

379,360 

2,011 

5,020 

11,720 

309 

9,136 

10,791* 

18,773 

1*1* 
1,721* 

5 

169 

6,81*6 

36,088 

3,01*0 

5,013 
2,501 

69,730 
6,976 

19,51*2 

10,870 
1,193 
2,231 
8,970 

1,318 

8,1*33 
1,1*23 
2,031* 
2,1*69 
19,767 
9,829 

2,860 
1*,011* 

15,369 
6,279 

250 
17,71*6 

1,077 
853 
725 
302 

2,1*31 
117 

116 

137 

1 

332 

151* 

1 

80 

5,512 

1* 

165 

2 

61 

691* 

7 

76 

39 

1 
21*0 

11*1* 

4,367 

2 
20 

61 

1*35 

U 

38 

15 

15 
10 

1 

80 
1*36 

2 

12 

2 

35 
3 

2 
83 
77 

709 
133 

22I* 

Braz  il 

Chile 

Colombia 

Dominican  Republic 

Mexico 

Netherlands  West  Indies 

Peru 

Eepublio  of  Panama 

Kl   -S*ilvndor 

Uruguay 

Venezuela. ............. 

Other  Latin  America. . . . 
Total  Latin  America.... 

Asia: 

China  Mainland        

105,679 

172,299 

52,023 

7,266 

5,389 

61*9 

1,228 

2,387 
5,915 
3,027 

15,71*3 

191* 

7,1*28 

20,209 
9,896 
9,1*85 
3,116 

590 
22,775 

100,865 

2,385 
5,913 
3,096 
l*,300 

193 

7,1*23 
20,078 
9,875 
9,292 
3,116 

585 

20,291 

86,51*7 

2,331 
5,775 
1,831 
1,219 

670 
5,050 
7,731 
5,31*2 
2,1*77 

37 
17,223 

31* 
U9 

602 

1 

6 
1,1*91 

26 

17 
11* 

11* 
377 

2,701 

16 
19 

636 
2,025 

193 

6,71*7 

98I* 

1,790 

3,832 

621* 

531* 
2,689 

1* 

27 
1,055 

12,553 
328 
101 

1 

2 

2 

2 

31 

U,l*l*3 

1 

5 

131 

21 

193 

5 
2,1*81* 

2 

2 

28 

10,667 

1 

128 
1*5 

5 
2,1*81* 

3 

776 

5 

3 

21 

11*8 

- 

India 

Indonesia. 

Iran, .................. 

Israel 

Japan 

Philippines 

Thailand.. » 

Turkey 

Other  Asia 

Total  Asia 

1*9,686 

1,677 

295 

26 
1,1*38 

20,089 

ll*,071 

ll*,3l8 

13,362 

956 

- 

Other  countries: 

Australia 

36,393 
7,01*8 

378 
9,1*1*9 
6,609 

59,877 

ll*,l*12 
7,01*3 

31*8 
9,110 
6,020 

39 

2 

1*3 
1*0 

1*,371 
7,016 

50 
5,789 
3,222 

8,325 
25 

3 

3,252 
1,320 

12,925 

21,981 

30 
339 
589 

20,397 
5 

29 
165 
563 

91*8 

1 
9 
8 

636 

165 

18 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 
Tnt^mfttlonal 

36,933 

3,1*36 

121* 

20,1*1*8 

22,91*1* 

21,159 

966 

819 

. 

_ 

_ 

. 

. 

- 

- 

- 

Grand  total 

937,605 

739,033 

239,360 

116,878 

21*0,01*1* 

11*2,751 

198,572 

178,561 

5,567 

li*,i*U 

November  1951 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  June  1051 
Table  2,-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  tfaousacda  of  dollars) 


Country 


Europe; 

Austria 

Belgium 

Czechosloralcla. 

Denmark 

Finland 

France 

Germany  l/ 

Oreece 

Italy 

Netherlands..., 

Norvay 

Poland 

Portugal 

Bvmanla 

Spain 


Total 
ohort- 
term 
liabili- 
ties 


Sweden 

Switzerland.... 

U.  S.  S.  E 

United  KlngdoB. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentljia , 
BollTla... 
Brazil.... 

Chile 

Colombia.. 


Cuba , 

Dominican  Kepublle . . , 

Guatemala 

Mexico , 

Netherlands  West  InlleB 
and  Surinam 


Peru 

Bepubllc  of  Panama. . , 

El  Salvador 

Uruguay 

Venezuela 

Other  lAtln  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland . 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand . . . . 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries; 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International . 


Grand  total. 


1*3,855 

122,285 

3,096 

'*i*,73'* 

22,513 


2lf6 
357 

38 
276 
131* 

60 
3 

V5 
5 

18 


,325 
Mz 
,606 
,027 
,777 

,1*96 
,261 
,637 
,91*2 
,253 


Short-term  liabilities  payable  In  dollATB 


To  foreign  banks  and  official  institutions 


Total 


99,369 

509,31*6 

'*,973 

629,107 

6,503 

51,808 


2, 721*, 385 


96i*,V35 


31*3,665 
2l*,69l 

212,427 
69,908 
58,11*2 

327,927 
51,325 
29,511* 

123,796 

2l*,987 

5'*,331 
58,10Jf 
50,590 
71*,  61*1 
75,610 
93,195 


1,672,853 


1*3,306 
35,874 
61,931* 
80,164 
135,760 

26,555 

19,667 

3if2,801 

1*03,651 

65,907 

12,287 
171,180 


1,399,086 


26,210 
55,01*7 

89,358 
16,770 
65,866 


253,251 


1,648,282 


8,662,292 


42,007 

60,569 

2,639 

35,709 

21,547 

185,685 
354,213 

32,187 
236,867 
108,913 

38,654 
2,732 

38,137 
4,640 

10,294 

92,136 

388,059 

4,565 

375,794 

5,597 

34,688 


Deposits 


2,075,632 


793,174 


305,588 
14,080 

169,659 
36,250 
38,743 

275,495 
35,121 
15,056 
57,559 

20,362 
35,028 
19,927 
39,869 
21,015 
25,781 
64.200 


1,173,733 


28,328 
32,132 
28,537 
74,657 
134,463 

19,444 

16,100 

334,456 

382,076 

64,417 

7,671 
142,569 


1,264,850 


23,010 
54,640 

85,056 
14,235 
55,170 


232,111 


1,648,282 


7,187,782 


20,553 
46,344 
2,454 
11,336 
21,538 

169,344 
268,137 

22,065 
171,300 

96,415 

26,010 
2,730 

37,838 
4,640 

10,012 

54,064 

268,952 

4,561 

286,673 

5,590 

33,043 


1,563,599 


264,138 


300,764 
14, 043 

151,631 
35,978 
38,104 

144,506 

34,877 

7,809 

55,643 

14,304 

33,640 
19,900 
7,256 
18,427 
25,776 
57,866 


960,524 


27,840 
32,109 
27,910 
65,344 
62,713 
18,538 
16,069 
332,481 
369,715 
23,749 

7,550 
109,686 


1,093,704 


21,978 
19,247 

30,012 
13,720 
51,806 


136,763 


118,838 


4,137,566 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


Other 


2,750 
760 

24,300 

3,438 
67,000 
10,000 
64,955 
11,650 


27,000 
24,617 

68,840 

1,170 


306,480 


526,637 


100,480 

4,800 
870 

6,000 


32,500 
3,500 


148,150 


20 

7,850 

69,625 


1,550 

500 

40, 340 

21,162 


l4l,047 


35,380 

55,002 

400 

1,200 


91,982 


1,467,320 


2,681,616 


18,704 

13,465 

185 

73 
9 

12,903 

19,076 

122 

612 

848 

12,644 

2 

299 

282 

U,072 

94,490 

4 

20,281 

7 
475 


205,553 


2,399 


4,824 

37 

18,028 

272 

639 

30,509 

244 
2,447 
1,046 

58 

1,388 

27 

113 

2,588 

5 

2,834 


65,059 


486 
3 

6S7 
1,463 
2,125 

906 

31 

425 

U,86l 

328 

121 
11,721 


30,099 


1,032 
13 

42 

115 

2,164 


3,366 


368,600 


To  all  other  foreigners 


Total 


1,848 
60,990 

456 
9,025 

966 

60,525 

3,256 

6,417 

39,147 

25,687 

21,798 

529 

7,438 

1,292 

7,954 

6,870 

118,100 

408 

210,582 

906 

17,120 


601,314 


165,437 


37,889 
10,588 
42,604 
33,652 
19,396 

52,432 
16,204 
14,458 
65,827 

4,625 
19,300 
38,176 
10,721 
53,466 
49,400 
28,994 


497,732 


1A,978 
3,742 

33,029 
4,816 
1,296 

7,111 
3,567 
8,344 
21,399 
1,490 

4,6l4 
28,483 


132,869 


2,677 
407 

4,300 

2,535 

10,438 


20,357 


1,417,709 


Depaeits 


1,848 
57,646 

456 
8,509 

966 

56,915 

3,208 

6,318 

28,243 

23,563 

21,6U 

527 

7,425 

1,292 

7,160 

6,775 

96,228 

403 

155,016 

906 

16,909 


501,924 


155,220 


37,821 
10,565 
41,159 
33,588 
19,349 

51,715 
l6,204 
14,436 
62,64a 

4,625 

19,258 
31,405 
10,702 

50,823 
43,128 
27,299 


1*74,725 


14,819 
3,742 

32,316 

4,638 

646 

7,111 
3,567 
8,304 
18,579 
1,436 

4,588 
27,281 


127,077 


2,676 
407 

4,281 
2,519 
8,532 


18,415 


1,277,361 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


70 
100 

3,063 
14 

10,025 

2,040 

178 


790 

95 
2,510 

52,378 

205 


71,468 


10,077 


51 


430 


3,125 


3,200 


5,720 
1,172 


13,698 


139 

710 


1,370 


1,370 


Short-term  liabilities  pay- 
able in  foreign  currencies 


97,462 


3,274 
416 

547 
34 
99 

879 

84 

9 

2 

13 


19,362 
3,188 


27,922 


l4o 


17 
23 
1,445 
64 
47 
287 

22 
54 


42 

3,571 

19 

2,643 

552 

523 


9,309 


20 

3 

178 
650 


40 

2,820 

4 

26 

1,202 


4,943 


19 

16 

536 


572 


42,886 


726 

1 


115 

3 
2 

13 
177 

44 

62 
10 

5 

363 
3,187 

42,731 


To  foreign 
banlOi  and 
official 
institu- 
tions 


47,439 


5,824 


188 
23 

164 
6 
3 


410 


3 

1 

160 
429 

1 


1,388 


366 
691 

1 


1 
176 


2 
128 


1>367 


523 


258 
783 


56,801 


1/    Beginning  March  1947,   Includes  balances  in  accounts  opened  by  oooupation 
authorities  for  foreign  trade  purposes. 


719 

1 


99 

3 

13 

174 


49 


204 

2,891 

42,657 


46,818 


3,096 


15 

14 
6 

3 


35 


74 
429 


579 


368 
691 

1 


1 
176 


2 
128 


1,367 


377 


258 
637 


52,497 


To 
others 


159 
296 

74 


621 


2,728 


173 

23 

150 


375 

1 
86 

1 
809 


146 


146 


4,304 


•■•■^■f-J. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  June  1051 
Table  3*-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigpiers 

(In  thousands  of  dollars) 


CouQtr7 

Purchases  by  foreigners 

Sales  by  foreigners                                          | 

Total 
purohasea 

Dcnsstlc  securities 

Foreign  seourltlee 

Total 
sales 

Dcnestlc  securities 

Foreign  securities] 

U.S.  Oovem- 
Dsnt  bonds 
and  notes 

Corporate  and  other 

stocks 

U.S.  Govern- 
ment bocds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Eviropo: 

Austria 

35 
3,977 

1,159 

1 

6,005 
16 

26 

51*6 

3,101 

2,333 
108 

7,21*5 

57 

22,51*8 

2 

37,036 

61.3 

81*,  838 

60,126 

1,221* 

2,253 

88 
857 

1,771 

2 

1,205 
18,852 

1*17 

223 

61* 
69 

1* 

2,001 

1,078 

153 
l*,063 

5,151 

35 
1,1*51* 

163' 

1,91*8 

16 

26 

353 

1,766 

21*1 

20 

1*7 

1*8 

15,205 

7,010 

309 
28,61*1 

5,351 

616 

1*81* 

1 

1,090 

12 
171* 
262 

1*5 

7,196 
2 

2,099 
2 

6,1*70 

11*8 
18,601 
16,11*9 

266 

512 

1*91 

29 

235 

5 
39 

2,038 

3,626 

33 
7,281 

7,320 
2,975 

1,082 

1*2 

1*1,602 

19 

17 

382 

9,038 

295 

227 

20 

193 

18,009 

1*1 

50,181* 

1,215 
132,661 

25'*,157 

7,251 
1,598 

1 

3 

38,901* 

1 

58 

871 

20 

3 

63 
2,685 

3l*,211 

915 

86,581* 
172,608 

13 

1* 

58 

1 

79 

585 

37 

15 
1,518 

68^ 

6 

2,999 

13,607 

68 
633 

166 

39 

1,296 

19 

15 

227 

6,577 

190 

11* 

17 

103 

11,516 

33 

5,011* 

111 
26,038 

6,793 

1 
1*73 

890 
261 

15 

705 

1*4 

201* 

12 

1,208 

8 

6,739 

IS?" 
10,71*3 
51,962 

66 
20 
59 

806 
12 

21 

3 

153 
33 

258 
21 

1,083 

3 
300 

1* 
9 

1,082 
3,537 

Bolglun 

CteohoBlovakla 

Pwnmftrlr 

Finland 

Franoo , , 

f-ormony.  ...,.,., 

Oroece 

Italy 

Borvay 

Poland. 

Portugal 

Fumanla 

Spain 

Sweden 

Switzerland 

U.  S.   S.  E 

United  Kingdom 

Yugoslavia 

Total  Europe 

26,252 

6,297 
9,187 

2 

21 
103 

359 
3 

79 

6 
17 

^^ 
167 

Canada 

26,109 

7,366 

Latin  America; 

1*36 
76 

2,1*21* 
563 

175 

2,379 
691* 
153 

1,81*8 

92 

316 

ito8 

3,111* 

732 

371* 

1*3 

1 
32 

51*9 

116 
1*9 

6 
302 

6 
221 

1*6 
125 

278 

57 

360 

21*6 

99 

1,257 
503 
153 

1,087 

78 

308 

1*67 

12 

1,850 

i*a 
21*9 

7,1*S8 

1*1 

1,957 

208 

32 

1*75 
88 

91 
1* 

103 
396 
619 

21* 

71* 

19 

101 

81 

6 

313 
103 

121 

10 

1*1*0 

1*83 

175 

1,066 

1*2 

1*22 

211* 

62 

2,752 
1*21* 
510 
911* 

33 

189 

937 

10,900 

1,81*8 

1,250 

1*3 

6 
2 

319 

500 
99 

8 

21* 

10,900 

36 

26 

6 
5 

121* 
29 

22 

57 

7 
250 

91*9 

22 

331 

109 

62 

1,11*1* 

1*09 

10 

686 
33 

l'^ 
871 

1,1*71 
1,050 

181 

7,503 

Argentina 

Bolivia 

Brazil 

Caille 

Cuba 

Domtnloan  Bepubllc 

Guatemala 

Mexico 

Netherlands  Vest  Indies 
f\^  Surinam .,.•,, 

Peru ..•...• 

Eepubllc  of  Panama 

Uruguay 

Venezuela. .*,,, 

Other  Latin  Aiaerloa.... 
Total  Latin  Amerloa..,, 

Aela: 

China  Mainland  

Fomosa  ■»•••■••■•••.• 

15,015 

790 

773 

l*,038 

1,926 

21,777 

11,963 

1,173 

888 

100 

3,697 

2 

38 

3 

31* 
77 
21* 

36 
97 

20 
15 

10 

5 
6 

72 

2,729 
2 

28 

1 

33 
67 

21* 

15 

95 

3 

1*7 

2 

1 

21 

900 

10 
2 

167 

833" 
510 

1* 

10,037 

62 

1,01*0 

22 

8 

10 

351 
500 

3 

8 

1,015 

3 

167 

1*80 
10 

1* 

5 
1*3 
15 

22 

10 

2 

10,011* 

11 
8 

15 

7 

India 

Iran 

Israel 

Thallai^ 

Turkey 

Other  Asia 

Total  Asia 

l*,108 

1*5 

U 

3,066 

71* 

912 

12,693 

1,877 

3 

756 

10,035 

22 

Other  countries: 

216 

1 

1*2 
597 
856 

25 

- 

12 

1 

1*2 
322 

201* 

1*7 

203 

203 

35 

20 
123 
1*1*U 

1* 

5 
5 

1 

31 

11* 
117 
369 

1 
23 

52 

Belgian  Congo. •.•.•... 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 

25 

- 

377 

251 

622 

11* 

1 

531 

21* 

52 

157,1*99 

157,008 

1*63 

28 

- 

- 

219,356 

219,356 

- 

- 

- 

- 

Crflind  totAl 

322,1*1*2 

210,229 

10,1*61 

1*1*,  951 

39,113 

17,688 

6Ul,266 

1*92,1*02 

16,860 

1*1,621 

73,937 

16,1*1*6 

November  l^)'yl 
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CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1051 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poaltlon  at  end  of  month  In  thousands  of  dollars) 


^    Beglnnlag  March  19l*7,  Inolndas  balances  In  accounts  opened  by  occupation 
authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable   in  foreign  currencies      | 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
rsporting  banks 
and  domestic 
custcners  with 
foreigners 

Colleotlona 
ourts  tending 
for  own  account 
and  dcmestlo 
custcners 

Other 

Foreign  banks 
anl  official 
institutions 

others 

Europe: 

Austria 

199 

15,01*8 

1*3 

1*,135 

l*,966 

13,287 

26,386 

151 

18,005 

3,809 

1,979 

1*0 

981 

1* 

23,509 

1*,850 

3,123 

170 

86,998 

1,503 

5,01*7 

219,233 

199 

1U,196 

2 

i*,059 

l*,966 

12,393 

26,081 

11*8 

17,560 

3,581 

1,805 

1*0 

1*91 

1* 

23,376 

1*,322 
3,157 
2 
16,1*70 
1,1*91 
l*,38l* 

138,727 
51,372 

27 
1,051* 

95 

80 

1,285 

10,672 

23 

5,281 

177 

3 

9 

27 

22,081 

2,375 
363 

7,999 

1,1*91 

1,1*35 

54,1*77 

5,726 

1,151 
4,267 
12,875 
2,456 
7,9lS 
5,666 

171 
25,344 

2 

208 

4 

18 

5,459 

48,935 

2,428 

1 
300 

38 

4,617 

6,112 

8 

2,554 

139 

237 

19 

45 

171 
1,446 

5,231 
2,088 

26 

3,683 

2 

204 

95 

4,876 

1,295 

117 

1,535 

1,769 

544 

31 

445 

4 

223 

1,037 
1,170 

1 
1,743 

501 

145 
9,159 

3,760 
4,753 
1,615 
8,002 

8,190 
1,496 
1,021 

1,027 

739 

178 

1 

1,497 

36^ 

852 
41 
76 

894 
305 
3 
41*5 
228 

174 

490 

133 

528 

4,966 

168 

70,528 

12 

663 

829 
11 
73 

650 
297 

128 
207 

173 
480 

85 

478 

3,434 

168 

68,654 

11 

656 

15 

30 

3 

1 

8 

3 

20 

21 

1 
10 

48 

34 
9 

i,:-72 

1 

7 

8 

243 
297 

16 
1,523 

702 

Belgium 

Crechoslovakia ,. 

Denmark 

flnlaral 

France ,,., 

Germany  1/ 

Greece 

Italy 

Metherlands 

Norway ,, 

Polani 

Portugal 

Pinmjiln 

Spain 

Sweden ,,, 

swit.»Brlftnfl. ,...,. 

U.  S.   S.  E 

United  Kingdcm 

Tugoslavia 

Other  Europe 

Total  Europe 

23,006 

19,301 

41,943 

80,506 

76,334 

1,383 

2,789 

Canada 

102,269 

28,003 

3,903 

13,740 

50,897 

37,112 

940 

12,845 

Latin  America: 
Argentina ,, 

9,253 

8,158 

112,091 

15,1*69 

1*2,657 

1*1,966 

1,770 

2,970 

68,51*4 

1,220 

12,175 

2,610 

i*,103 

11,322 

80,1*98 

1U,657 

1*29,1*63 

9,190 

8,158 

112,061 

15,1*65 

1*2,1*00 

1*1,786 
1,762 
2,970 

6U,l*79 

1,216 

11,989 
2,610 
1*,103 

11,209 

80,002 

11*,  61*3 
1*21*,  01*3 

1,839 

59 

12,696 

2,286 

4,532 

8,334 

559 

41 

12,334 

9 
1,224 

325 

U4 
1,610 
8,456 
1,080 

55,498 

35 

98 
448 

6 

5,094 

65 

18 

57 

142 

319 

6,282 

37 
28 

7 

102 

1,133 

1,307 

6,200 
2,688 

84,599 
8,082 

18,766 

12,241 
1,178 
2,758 
8,379 

1,205 

9,285 
1,428 
2,321 
4,020 
19,357 
9,972 

1,141* 

1,891 

2,641 

11,184 

15,545 
25 

18,422 

1,272 
853 

1,650 
120 

3,254 

1,163 
59,164 

63 

30 

4 

257 

180 
8 

4,065 

4 
186 

113 

496 

14 

61 

2 
2 
4 

172 

3,344 

3 
23 

112 

263 

13 

1 

15 
2 

7 

1 

50 

1 
6 

1 
3 

1 

1 

13 

246 

671 
157 

230 

BollTia 

Breail 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepubllc  of  Panama 

El  Salvador 

Venezuela 

Other  I/Stln  America. . . . 

Total  Latin  America.... 

Asia; 

China  Mainland   

FonnoBa 

116,902 

192,479 

5,420 

3,999 

103 

1,318 

2,703 
7,503 
3,038 

11*,  a9 

21*2 

6,613 
2l*,009 

7,886 
22,735 

1*,1*16 

838 

1*6,337 

11*0,969 

2,698 
7,503 

2,975 

5,027 

21*1 

6,607 

24, 001 
7,883 

22,571 
i*,i*l6 

833 
1*1*, 099 

128,851* 

2,643 
7,405 
1,802 
2,313 

889 

4,642 

5,788 

18,037 

3,585 

256 

41,012 

88,372 

388 
176 

330 

i8e 

2,886 

17 

725 

2,337 

241 

5,712 
1,551 
2,008 
4,411 
774 

435 
2,765 

3 
377 

12,714 

22 

105 

3 
13,224 

9,834 
195 

2,103 
1,503 

5 

63 
9,622 

1 

6 

8 

3 

164 

5 
2,238 

12,115 

5 

60 
9,616 

1 

8 

3 

61 

5 
2,238 

3 
6 

6 

103 

- 

India 

Indonesia 

Iran 

Israel 

Japan ^ 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

20,976 

U,997 

118 

- 

Other  countries: 

AiiHtr,^!!,^ ^ 

30,920 
7,736 

536 
9,316 
8.366 

13,990 
7,723. 

529 

8,792 

7.786 

38,820 

3,731 
7,324 

192 
6,405 
2,264 

16,930 
13 

7 

524 

580 

18,054 

15,899 
13 

2 
170 
572 

5 
6 
8 

1,031 

348 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 
International 

56,871* 

3,962 

19,916 

13,635 

16,656 

19 

1,379 

- 

- 

. 

. 

. 

. 

. 

. 

Graai  total 

91*8,808 

781,816 

269,439 

Ul*,096 

256,575 

I4l,706 

166,992 

146,098 

2,563 

18,331 

•5;  .-(Cv  - 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


Country 


Europe; 


Austria 

Belgium 

Czechoslorakla . 

Denmark 

Finland ,[ 

France 

GenaaDy  1/ 

Greece 

Italy ] 

Nether lande..,., 

Norway 

Poland ] 

Portugal 

Buoanla 

Spain 


Total 
short- 
term 
liabili- 
ties 


(Position  at  end  of  month  In  thousands  of  dollars) 


To  foreign  banks  and  official  Institutions 


Short-teim  liabllltleB  payable  in  doll»rs 


Sweden 

Switzerland.... 

U.  3.  S.  E 

United  Klngdcm. 

Yugoelarla 

Other  Europe... 


131*, 246 

2,128 

39,879 

27,523 

221,185 

1*81,418 

40,381 

279,336 

131,667 

99,940 

2,089 

44,916 

5,698 

13,971 

88,766 

506,874 

3,520 

527,105 

4,159 

53,424 


Total  Europe 2,762  849 

Canada 1,012,279 


Latin  America: 

Argentina 

Bolivia ][[ 

Brazil ]]][ 

Chile [." 

Colombia 

Cuba ....,,..,.,  ^  ^ 

Dominican  Republic !!.*!!    lo'lal. 
Guatemala ll'^^° 

Mexico .i^'rll 

Netherlands  West  Indies 
and  Siorlnam 


Total 


52,876 

77,238 

1,641 

30,729 

26,557 

159,424 

477,427 

34,345 

241,969 

109,740 

78,369 
1,525 

34,009 
4,660 
5,449 

81,267 

380,211 

3,108 

265,525 

3,228 

35,698 


2,104,995 


8U,696 


Pern 

Kepubllo  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 

Asia: 

China  Mainland  

Formosa  

Hong  Kong 

India 

Indonesia 


320,284 
21,559 

151,371 
56,167 
52,055 


128,157 


27,703 

53,53"* 
66,271 
41,661 
81,644 
7'*,7l4 
87,481 


282,670 
10,645 

109,440 
28,295 
29,269 

278,324 
36,864 
11,129 
59,937 

23,400 
33,116 
23,927 
32,106 
25,089 
27,126 
57,979 


Deposits 


22,806 

56,918 

1,566 

11,385 

25,742 

135,210 
328,634 

24,154 
161,369 

74,568 

28,146 
1,516 

33,619 
4,659 
5,262 

40,796 

256,720 

3,092 

209,434 

3,222 

28,216 


1,'»57,034 


271,631 


1,578,31*9 


43,684 
1*5,979 
62,287 
64,293 
157,388 


Iran 

Israel 

Japan 

Philippines I   382'234 

Thailand '     '  - 


25,835 

16,684 

440,574 


276,471 
10,645 
88,522 
28,166 
28,241 
126,465 
36,648 
7,664 
58,143 

14,877 

32,475 
23,526 
5,138 
22,646 
27,087 
1*7,392 


1,069,316 


Turkey 

Other  Asia .*.' 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


73,149 

12,905 

171,551* 


1,496,566 


Total  other  countries. 
International 


Grand  total. 


22,319 
53,083 

98,667 
21,764 
65,212 


30,186 
40,129 
27,587 
59,601 
156,198 

17,880 

13,532 

1*31,733 

360,730 

71,081 

8,109 
143,428 


834,106 


1,360,194 


261,045 


1,662,788 


8,773,876 


18,771 
52,675 

94,534 
16,948 
52,946 


29,807 
40,109 
27,122 
52,600 
53,051 

16,933 

13,397 

428,523 

343,932 

25,679 

8,078 

102,880 


1,142,111 


235,874 


1,662,788 


7,244,863 


16,796 
11,545 

27,822 
13,040 
49,946 


119,151 


102,404 


3,926,437 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


7,500 
1,360 

19,200 

12,132 

127,000 

10,000 

73,150 
32,193 

36,184 


27,000 
32,773 

39,726- 
7,o4l 


1*25,259 


531,283 


Other 


22,570 

18,960 

75 

144 

815 

12,082 

21,793 

191 

7,450 

2,979 

14,039 

9 

390 

1 

187 

13,471 

90,718 

16 

16,365 

441 


To  all  other  foreigners 


222,702 


8,782 


6,199 

20,918 

129 

1,028 

27,379 

216 

2,165 

92* 

23 

641 

4oi 

68 

2,443 

39 
2,987  I 

169,650  I  65,560 


124,480 

1,300 
870 

8,500 


26,900 


7,600 


20 

5,650 

101,185 


2,600 
10,500 

45,240 

33,796 


198,991 


38,630 

66,545 

3,400 

400 


379 

465 
1,351 
1,962 

947 
135 
610 
6,298 
162 

31 

6,752 


19,092 


108,975 


1,498,666 


2,932,824 


i/  Beginning  March  1947,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1,975 
2,500 

167 

508 

2,598 


7,748 


61,718 


385,602 


Total 


1,748 

56,697 

485 

9,117 

966 

61,654 

3,924 

6,034 

37,355 

21,703 

21,524 

564 

7,420 

1,028 

8,510 

7,197 

122,758 

4l2 

220,307 

909 

17,709 


608,021 


195,289 


37,598 
10,891 
1*1,865 
27,863 
22,776 

58,379 
16,134 
14,918 
67,659 

l*,303 
20,369 
42,344 

9,555 
56,402 
1*7,357 
29,501 


507,914 


13,498 
5,850 

34,247 
4,192 
1,190 

7,955 
3,148 
8,841 
21,440 
2,068 

4,794 
27,940 


135,163 


2,799 
408 

4,123 

4,764 

11,698 


23,792 


1,470,179 


Deposits 


1,746 

52,959 

465 

8,490 

966 

58,977 

3,456 

5,908 

26,951 

19,587 

21,362 

562 

7,419 

1,028 

7,776 

7,147 

95,538 

407 

162,114 

909 

16,575 


500,364 


172,921 


37,537 
10,873 
41,243 
27,846 
22,537 
57,841 
16,134 
11*,  903 
64,408 

4,300 

20,333 
32,320 
9,555 
52,773 
4l,04l 
27,995 


1*81,639 


13,336 
5,850 

33,536 

3,954 

860 

7,946 
3,148 
8,820 
19,137 
1,469 

4,768 
27,286 


130,112 


2,680 
4o8 

4,116 
4,749 
9,397 


21,350 


1,306,386 


U.S.  Troas- 
ury  bills 
and  certif- 
icates 


Other 


3,069 
218 

2,147 

8 

58 

10,026 

2,062 

148 


730 

50 

6,831 

57,847 
1,114 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


84,308 


22,170 


51 


238 
535 


669 
409 

530 
460 

68 
378 

54 

14 

2 

1 


20,389 

5 

346 

20 


23,349 


198 


3,225 


6,942 


6,020 
1,338 


10 

18 

622 

17 

1 


18,349 


142 

711 


3 

36 

3,082 

3,629 
296 
168 


7,926 


853 


238 
330 

7 

21 

2,303 

599 

26 
654 


4,198 


1,370 


1,370 


127,050 


119 


7 

15 

931 


1,072 


36,743 


311 

2 

33 

107 

67 

2 

12 

224 

47 

3,487 
10 
12 

302 
3,905 

41,273 
22 

il 


To  foreign 
banks  ai^l 
official 
institu- 
tions 


1*9,833 


5,294 


297 

2 

33 

91 
67 

12 
221 

6 
52 

12 

144 
3,620 

'♦1,117 

21  I 

IL 


To 
others 


1*5,712 


2,622 


16 
23 
66 

9 
10 


561 


49 


153 
231 

1 


1,119 


1*53 
500 


2 
186 


137 


49 


56 
231 


14 


16 


3 

41 

3,435 
10 

158 

285 

156 

1 

4,121 


2,672 


1,209 


507 


1*53 
499 


3 

64 


2 
186 


424 


612 


749 


10 

52 

568 


1,379 


1,207 


637 


10 
52 

554 


1,253 


58,834 1     51,301 


112 


14 


126 


7,533 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thouaonlB  of  dollars ) 


Country 

Purchases  by  foreigners 

Sales  by  forelgnsrs 

Total 
purchases 

Domeatic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Oorem- 
B»nt  bonds 
and  notes 

Corporate 

and  other 

BCDdS 

Stocks 

U.S.  Oorem- 
Dsnt  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bands 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

38 

2,1*1*1 

9 

775 
1* 

U,698 

107 

11* 

391* 

2,023 

661 

11*5 

135 
1,202 

30,289 
38,769 

627 
82,331 

688 

kk 

63" 
11 

30 

1 

1,099 

19,81*5 

206 
21,987 

2,1*31* 

I5U 
22 

1*32 

l*i* 
75 

1 

20 
1,521 

1*78 

39 
2,786 

5,801 

38 
1,238 

215 
1* 

2,632 

105 

11* 

259 

1,1*81* 

1*15 

12 

130 
lOU 

23,719 

13,629 

21*0 
1*1*, 238 

5,51*1* 

502 
1*1* 
U28 
305 
151 

1,289 

60 
733 

31* 

1»*3 

1,071 

16 

1,009 

706 

210 

6,701 

280 

9 

223 

619 
2 

17 
156 

21U 

101* 

3 
1,078 
1,868 

2,835 

111* 
7,522 

8,837 

293 

55 

171* 

229 

105 
3 

16 

135 

23 

58 

388 

3 
1,1*82 

81 
315 
971 

11 
297 

1 

29 

1 

2,082 

1,982 

28 
5,798 

l*,773 

6,719 

23 

1*37 

3 

1*,119 

105 

5 

586 

5,1*09 

29,661 

10 

1*31 

191 
178 

22,863 
22,235 

5,1*67 
103,215 

1*,750 
3,226 

17 

577 

31* 

1* 

3 

153 

29,321* 

81 
2 

3,387 
11,967 

5,120 
58,61*5 

135,1*26 

120 

1*5 
50 

151 

188 

21 

1 

1 

2 

2,018 

855 

32 
3,1*81* 

22 

2,357 

23 

193 

3 

2,130 

21 

1 

372 

3,898 

295 

7 
95 

91* 

119 

11*,  515 

i*,911 

21*3 
29,299 

8,138 

758 
79 
313 
290 
292 

1,133 

3 

21* 

1,025 

75 

217 

2,1*53 

1,717 
808 
11*6 

9,333 

1 
72U 

183 

501. 

57 
771* 

20 
318 

6 

55 
1,301* 

1,985 

10 
5,91*1 

15,117 

292 

1*1* 

863 

3 
396 

1 

3 

17 

9 

1,639 

2,517 

62 
5,81*6 

Bel«l\« 

CteoboalortJcla 

Pennnrk 

Finland 

Frftnco ,, 

Crflnnany 

Greece ,, 

Italy 

Iftttherlandn  . . , , , • 

Poland 

Pn-rt\^M 

Rumania 

ChfltTK-rlKivl        .           ,     . 

U.   S.   S.  E 

United  Kingdom 

TueoslaTia 

Total  Exirope 

32,890 

811 
109 
61*3 
700 
156 

1,861* 

3 

60 

850 

235 

155 

1,277 

71* 

1,691* 

8eo 

238 

9,689 

10,271* 

183,622 

11*,  309 

76 
12 

372 

30 
5 

55 

1 

10,632 

30 

69 
176 

258 

211* 

7 
1*8 
81 
38 

1*00 

56 
1*1 

l,Ul8 

Latin  America: 

Argentina 

10 
7 

150 

1 
50 

39 

6 

13 

5 
21* 

33 

1 

23 

1*0 
63 
10 

199 

16 

29 

166 

5 

296 

68 

61* 

12 
110 

218 

1*5 
2 

951 
79 
1*56 
552 
292 

2,126 

3 

21* 

1,296 

105 

277 

2,619 

38 

2,500 

871 

21*0 

15 

10 
22 

268 
2 

11* 

98 

11* 
.        1*1*3 

72 

52 
61* 

95 

25 

18 
12 
71 

230 

7 

38 

681* 

Bolivia 

Braill 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Mexico 

Netherlanie  West  Indlee 
and  Surinam 

Republic  of  Panama 

El  Salvador 

Venezv»la 

Other  Latin  Anerlca.... 
Total  Latin  Anerloa.... 

Asia: 

China  Mainland  

276 

1,031 

12,1*29 

551 

35 
2,86a 

221 
7 
31* 
52 
68 
39 
1,601* 

30 
220 

5,172 

11 

3 

1 

U 
9 

1* 

35 

1,71*5 

1 
7 

25 
30 
59 
38 
79 

16 

187 

2,222 

220 

9 
15 

5 

1,525 

10 
10 

1,791* 

31*5 

16 

6 

7 

37"* 

1,106 

3 

1 

li* 

259 

1,821 

221* 

1 

16 

2,637 

61* 

58 

28 

52 

185 
5,31*5 

16 

36 

72 

672 

796 

1* 
2 
6 

1* 

2 

2 

250 

1,819 
1* 

12 
7 

58 
1*0 
10 

•     22 

11*9 

2,371 

9 

31* 
72 

1*91* 

609 

5 
220 

2,628 
5 

30 

2 
2 

1 

7 
18 

36 
66 

Hong  Kong 

India 

Tndonef?1ft , , . , 

Israel 

Philippines ♦ 

Th,^11«tyi 

Turlcey , 

Other  Asia 

Total  Asia 

28 

1* 

1,121* 

16 

1* 

2,866 

Other  countries: 

A\WtT^llft 

370 

38 

36 

607 

1,051 

1 

2 
2 
1* 

25 

22 

28 

1*21 

177 

10 
10 

21 
21 

7 

2 
112 

35 
35 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
Intemntl  nnnl 

- 

1*96 

177 

121 

11,079 

10,935 

- 

22 

122 

- 

17,015 

16,000 

- 

15 

1,000 

- 

Grand  total 

11*2,212 

35,660 

8,79H 

59,223 

20,131 

18,1*01* 

322,1*22 

210,51*0 

18,369 

l^9,765 

25,751 

17,997 

m-:^ 


:-f'>,> 
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Treasury  Bulletin 


CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  whloh  the  Unlttd 
Statee  Oovsmment  has  a  proprietary  interest,  direct  on 
Indirect,  and  to  certain  other  business-type  actlTltlea 
of  the  United  States  Oovernment  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3,  Income 
and  expense,  and  Table  ^,  source  and  {^plication  of  funds. 
Tables   1   and  2  are   compiled  from   the  mid-month   "Dally 


Treasury  atatement",  which  containa  greater  detail  than  the 
summaries  presented  here.  Tables  3  *"**  **■  *^^  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  bedance  sheet  data  are 
presented  In  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  ^  for  the  same  d*t«  "lH  appear  In  a  sub- 
sequent Issue. 


Table  1.-  Coiaparlson  of 


Gross  Loans  Outstanding,  Bxcli^ing  Interagency  I4>an8, 
June  30,   lOSO  -  June  30,   1061 

(In  Blllloiie  of  dollars ) 


By  type  of  loan 


To  aid  agrloulture: 

Agrlonltnral  credit  ooirporatlona 

CooperatlTe  eussoclatlons 

Crop,  llTsatock,   euid  co^udlty  loans. 

Fain  aartgage  loans 

Other  1/ 


To  aid  haas  owners : 
Mortgaee  loems.. 
Other 


Total. 


To  aid  Industry: 
BallroadB... 
Other 


Total. 


To  aid  States,  Territories,  etc. 

To  aid  financial  institutions! 

BanlcB 

Insurance  ccaqpanles 

Mortgage  loan  oaiq>anie8 


Total. 


Foreign  loans: 

Guaranteed  loans  held  hy  lending 

agencies 

Other 


Total. 


Other  loans: 

MlscellaneooB  mortgage  loans. 
Other 


June  30, 
1950 


Total. 


Total  loans. 


573.7 
21*6.3 

1,003.1 
515.9 

1,'*3'*.3 


3,773.3 


1,290.7 
25.0 


1,315.7 


113.0 
515.0 


628.0 


lv22.9 


2.6 

13.6 

1*37. "t 


1*53.6 


83.1 
6,033.3 


6,116.3 


16.9 
1*5.0 


61.9 


12,771.7 


June  30, 
1951 


751.7 
311*  .6 
1*08.6 
530.1 
1,669.8 

3, 671*. 7 


1,809.1 
^ 

1,809.1* 


10l*.7 
1*98.1* 


603.1 
560.9 


.1 

13.7 

810.7 

821*. 5 


1*1*  .9 
6,106.2 

6,151.1 


19.3 
1*6.1* 


65.7 


Het 

increase, 

or 

decrease 

(-) 


13,689.1* 


178.0 

68.3 

-591*. 6 

11*  .3 

235.5 

-98.6 


518.1* 
-21*.  7 

1*93.7 


-8.3 
-16.6 

-21*.  9 


138.0 


-2.1* 

.1 

373.3 


370.9 


-38.2 
72.9 


31*. 7 


2.1* 

1.1* 


3.7 


917.7 


By  agency 


Corperatlaaa  t 

Banks  for  cooperatives 

CcsBDcdlty  Credit  Corporation 

Kiport- Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 
Federal  Farm  Mortgage  Corporation. . . . 

Federal  heme  loan  tanks 

Federal  intermediate  credit  tanks.... 
Federal  national  Mortgage  AsBociatiom 

Home  Owners '  Loan  Corporation 

Puhlic  Housing  AdminlBtratian 

Boconstruction  Finance  Corporation!  2/ 
KiclUBlTO  of  aasets  held  for 
U.  S.  Treasury 

AseetB  held  for  U.  S.  Treasury.. 

Defense  Production  Act  of  1950.. 

Tennessee  Valley  Authority 

Other 


June  30, 
1950 


Total. 


Certain  other  IraslnosB-type  actlTities: 

Faimsrs  *  Hans  Administration 

Federal  Housing  AdminlBtration 

Federal  Works  Agency  2/ 

Office  of  Housing  and  Home  Finance 

AdmlnlBtrator  kj 

Public  Housing  Administration 

Rural  Eleotrifloation  Admlnstratlon. 

Other  5/ 

Total  6/ 


Total  loans. 


2U5.I 

922.7 

2,233.3 

2.1* 

52.9 

1*1*2.8 

571*  .2 

1,055.6 

81*  .2 

305.0 


91*0.9 
1.6 


June  30, 
1951 


.1 

3.71J 


6,861*. 5 


521*. 1 
20.1 
89,1 

15.8 
1,1*12.7 
3,81*5.5 


5,907.2 


12,771.7 


1/  Pi-inolpally  for  rural  eleotrifloation.  hj 

2/  Includes  nerged  war  afriliates. 

2/  Of  the  two  items  wtaloh  ocnprlsed  the  June  1950  figure,  oomranlty 

facilities  Berrloe  Is  now  InolixLed  under  "Off loe  of  Housing  snd  Hcne 
Finance  Administrator",  to  whloh  the  actlTlty  was  transformed  hy 
Eeorganlzation  Plan  Ho.  17,  effective  May  2l*,  195O,  and  Public  Works       5/ 
Adnlnistration  (in  lliuldation)  is  included  under  "Other".  When  the       gy 
Federal  Worics  Agency  was  atolished  ty  act  approved  June  30,  19l*9 
(63  Stat.  378),  Its  functions  were  transferred  to  the  (Jeneral  r 

Services  Administration. 


312.1 

351*  .0 

2,321.6 

39.7 
816.2 

751*. 1 
1,578.9 

1*1*6.8 


799.5 
1.0 
6.8 

2.6 


7,1*33.2 


535.1 
23.2 


32.6 

17.3 

1,61*1*  .2 

1*,003.8 


6,256.2 


13,689.1* 


let 

increase^ 

or 

decrease 

(-) 


66.9 

-568.7 

88.3 

-2.1* 

-13.2 

373.1* 

179.9 

523.3 

-81*  .2 

11*1.9 

-11*1.1* 

-.6 

6.8 

-.1 

-1.1 

568.7 
11.0 

3.0 
-89.1 

32.6 

1.5 
231.6 
158.1* 

31*9.0 


917.7 


Consists  of:  Alaska  housing  prceriB  and.  slia  olearanoe  program,  whloh 
on  June  30,  1950,  ware  ioclttM.   in  "Other";  coKunity  facilities^ 
service  (see  footnote  3);  aai  prefabricated  houaii^  loans  program, 
whloh  was  taransferred  froa  the  Eeeonetruotlon  Flnanse  Ccrpotratiom  'hj 
Beorganlxatlon  Plan  Ho.  '23,  effective  Sept«a*er  7,  1950. 
Includes  $3,750.0  mllllan  loan  to  the  United  Klngdosi. 
Kroluies  data  for  U.  S.  MarltH»  CoimUslcn  for  whloh  the  latest  re- 
ports are  as  of  MMToh  31,  191*7.  See  also  Table  2,  footnote  19 . 
Bevlsed. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 
Table  2.^  Balance  Oieets  as  of  June  30,   1051 

(In  mllliona  of  dollars) 


Assets! 


Cash  on  hand  and  In  'banjs  l/. ,, 

Cash  with  U.  S.  Treasury  1/. !.!!!!! 

Deposits  vlth  other  Goremment  corporations  and 

agencies , 

Loans  reoelTahle: 

Interagonoy 

Others,  lesa  reserves 

Accounts  and  other  reoelTaUes  t 

Interagency 

Others,  less  reserres 

Conmodltles,  supplies,  and  materials,  less 

reserves 

Inres'tjnents: 

Public  dett  ohllgatlons  of  the  ttolted  States... 

Securities  of  OoTemmsnt  corporatlonB  and 
agencies 

Others ,  less  reserres 

Land,  structures,  and  equlpiiant,  less  reserves... 
Acquired  security  or  collateral,  loss  reserves... 

All  other  assets,  loss  reserves , 

Total  assets 

Uahllltlee: 


Accounts  and  other  payahles: 

Interagency , , 

Others 

Trust  and  deposit  liabilities; 

Interagency 

Others 

Bonds,  debentures,  sad  notes  payable!  ^ 

U.  S.  Treasury 

Other  Interagency 

Others: 

Guaranteed  by  Halted  States 

Hot  guaranteed  by  Halted  States 

All  other  liabilities 

Total  liabilities „.. 

Capital! 


Italted  States  Interest: 

Capital  stock 

Paid-in  surplus 

Upended  approprlatlODS ........ 

Earned  surplus,  or  deficit  (-). 

Total  Dhlted  States  Interest... 

Private  Interest: 

Capital  stock 

lamed  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 


Ccetlngept  liabilities . 


Analysis  of  Ixiyestmant  of  Itoited  States: 

Paid-in  capital  and  expended  approprlationB . . . 

Treasury  loans  to  aovemment  corporations  and 

agencies  £/ _ 


Subtotal 

Less  total  Treasury  loans  1Q/ '.'.',[ 

Investaitsnt  of  the  Itaited  States 

Earned  surplus,  or  deficit  (-),  0.  s.  share..!.! 

Book  value  of  ttiited  States  interest.  Including 
Interageaicy  items 


Interagency  items  -  net  amounta  duo  to,  or  from 

Gcvemment  corporations 

Crovenmsnt  agencies  reporting 

Oovomment  agencies  not  required  to  report. . . . 
Interagency  px>jrietary  interests 


Total  interagency  Itons,  exclullng  Treasury 
loans  to  aovemmant  corporations  and  agemies. 
Book  value  of  Dhited  States  interest,  after 
exclusion  of  interagency  items 


Orai^ 
total 


Footnotes  at  end  of  table. 


77.9 
571.2 

159.2 

9,091.3 
U, 503.6 

17'*.1* 
517.6 

1,718.9 

2, 181*. 7 

179.6 
3,1*73.9 
2,999.2 

117.0 

3h,T92.6 


73.8 
196.3 

261*. 8 
281*. 5 

6,380.9 
1,569.0 

29.1 

1,378.1 

U51.6 

10,628.1 


1,705.1 

1,177.1* 

22,233.1* 

-1,266.5 


Total 
corpora- 
tions 


75.1 
261.0 

159.2 

6l*.3 
7,367.8 

115.6 
1(00.3 

1,539.1 

1,917.6 

1.1 

88.5 

1,897.6 

1*5.1* 

17.6 


Banjcs  for 
coopera- 
tives 


13,950.2 


23,81*9.5 

278.8 
36.2 

315.0 

2l*,l6lf.5 

21.8 
159.9 

203.6 
266.1 

l*,l*09.1 
1,568.9 

1.9 

1,378.1 

21*7.7 


16.8 
1.2 


310.0 
2.5 

1*3.3 


2.9 
.2 


Corporations 


Commodity 

Credit 

Corpora- 

tlOD 


377.0 


8,257.0 


1,705.1 
1,177.1* 
1,217.9 
1,277.7 


5,378.2 


3l*,792.6 


T58.6 


25,116.0 
6,380.9 


31,1*96.9 
6,380.9 

25,116.0 
-1,266.5 

23,81*9.5 


-1*.9 
1*.9 
-1,136.6 
-179.5  11/ 

-1,316.1 
22,533.1* 


278.8 
36.2 


315.0 

5,693.2 

13,950.2 


508,2 


.1 

.7 


1*0.5 


81.3 
.3 


7.6 
11.1* 


23.8 
31*9.0^ 

87.9 
276.9 

1,31*9.9 


110.6 
.2 


Export- 
Import 
Bank  of 
Washington 


2,217.3 


123.1 


178.5 


53.9 


232.1* 


16.5  8/ 
5.0 


21.5 


253.9 


377.0 


55.2 

9.0 
12.2 

2,555.0 


61.1*  g/ 


.3 
1.1 


2,31i*.i*.3/i/ 
» 
23.8 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


11.3 


2,350.8 


2,692.9 


100.0 


-575.6 


-1*75.6 


.1 
1,039.6 

56.3  jt/ 


1,096.0 


1,000.0 
25l*.8 


1,251*. 8 


-1*75.6 


l*,100.5 
l*,l*09.1 


8,509.5 


8,509.5 
1,277.7 


9,787.3 


i*.9 

1,1*50.1 

-1.0 


l,l*5l*.0 


11,21*1.3 


178.5 


178.5 


178.5 
53.9 


232.1* 


1*0.6 


2,217.3 


17.6 


100.0 

2,555.0 
2,655.0 


2,655.0 
-575.6 


2,079.1* 


-102.6 


1*0.6 


273.1 


-102.6 


1,976.8 


l,25l*.8 


2,350.8 


.2 
2.6 


3.5 

.1 

1,338.3 

• 
2.2 

1,31*7.0 

« 
1.5 

.2 


101.1* 


Federal 

Farm 

Mortgage 

Coirpora- 

tlon 


3.1 


3l*.8 


Federal 
heme 
loan 
banks 


38.9 


103.1 


1,21*3.8 


1,21*3.82/ 


1,21*3.8 


18.6 
8.8 


816.2 
2.7 

21*5.6 
.1 
.2 


l.,092.3 


1.2 


37.7 


37.7 


37.7 


1,31*7.0 


7.03/ 


1,000.0 

1,039.6 


2,039.6 


2,039.6 
251*. 8 


2,291*.!* 


2,291*.!* 


1,21*3 .8 
1,21*3.8 


l,2l*!*.0 


(Continued  on  follovlng  page) 


.1 
1*.9 


239.8 


51*3.9 


788.7 


10.0  6/ 


10.0 


262.3 
31.2 


293.6 


303.6 


38.9     1,092.3 


* 

« 
37.7 

37.7 

37.7 


10.0 


10.0 


10.1 


Federal 
inter- 
mediate 
credit 
banks 


11*. 6 


•10.5 
75l*.l 

.1 
6.5 


1*6.2 


_A 


862.5 


.3 
5.6 


1.3 


752.9 


760.9 


60.0 
1.2 


1*0.1* 

101.6 

- 

- 

101.6 

862.5 


61.2 


61.2 


61.2 
1*0,1* 


101.6 


-1*0.6 
.3 


-J*0.3 


61.3 


\ 


;•:•;<<-• 


^W^^ 
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Table  2.-  Balance  Sheets  as  of  June  30,  1051  -  IGontinued) 

(in  mlUloiis  of  dollars) 


Corporatlona  -  (Continued) 


Federal 
national 
Morteage 
Associa- 
tion 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Produc- 
tion 
credit 
corpora- 
tions 


Putllc 

Housing 

Adjnlnls- 

tratlon 

12/ 


Reconstruction  Finance  Corporation  13/ 


Exclusive  of 
assets  held 
for  the 
U.  3.  Treasury 


Assets  held 
for  the  U.  S. 
Treastir7  Ik/ 


Defense 
Production 
Act  of  1950 


Tennessee 

Valley 

Authority 


Other 
i5/ 


Cash  on  hand  and  In  banks  l/ 

Cash  with  U.  S .  Treasury  1/. 

Saposlts  with  other  SoTemmeat  corporations  sM 

aeeaolea.. 

Loans  recelrable: 

Interagency 

Others ,  lees  reserves 

Accounts  and  other  receivables; 

Interagency 

Others ,  less  reserves 

Conmiodltles,  s\q>plles,  and  materials,  less 

reserves 

Investments: 

Public  debt  obligations  of  the  ttilted  States.. 

Securities  of  Oovemnent  corporations  and 
agencies 

Others ,  lees  reserves 

Land,  structures,  and  equipment,  less  reserves.. 
Acq\tlred  security  or  collateral,  less  reserves.. 
All  other  assets ,  less  reserves 

Total  assets 

Liabilities I 


1,578.9 

6.2 
6.k 


.1 


.2 
6.k 


1,598.7 


Accounts  and  other  payables: 

Interagency 

Others 

Trust  end  deposit  liabilities i 

mteragenoy 

Others 

Bonds,  debentures,  and  notes  pajrable:     ^ 

U.  S.  Treasury 

Other  interagency 

Others: 

Guaranteed  by  United  States 

Rot  guaranteed  by  Tfedted  States 

All  other  liabiUtles 

Total  liabilities 


Capital; 
Iblted  States  interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 

Total  United  States  interest... 

Private  Interest: 

Capital  stock 

Earned  sinrplus 

Total  private  interest ,. 


Total  capital 

Total  liabilities  and  capital. 


13.8 


1,528.0 


.5 


1,5^3.6 


20.0 
1.0 

31*  .0 


55.0 


55.0 


1,598.7 


3.7 


201.1 


1.0 


206.5 


1.9 


U.9 


6.8 


100.0  16/ 
99.8  12/ 


199.8 


199.8 


206.5 


1*1.9 
12.7 

.2 

55.7 


.2 

k.2 


U46.1 

* 
7.3 


200.9 

1.3 
660.0 


1.9 
9.9 


75^.1 

.If 
llf.O 


1.2 

1.0 

72.7 

.9 

32  .U 


2.1 


153.3 


1.0 

2.0 
39.3 

160.1 


3.0 
88.7 

3.1^ 


952.9 


39.2 
16,2 


1*89.0 


8.1 
1*97.7 


1.0 

160.8 

91.5 

-91.0 


2.9 

52.2 

191.8 
11.3 

27l*.l 


3.8 


536.1 


100.0 


55 

.k 

- 

- 

55 

.1* 

162 

.3 

- 

. 

162 

.3_ 

252.3 

352.3 

- 

. 

352.3 

9lfi*.lt 

8.6 

952.9 


952.9 


55.7 


660.0 


952.9 


6.6 


.1 

171.3 


2.1* 
7.1 

13.1 


6.9 


.1 


7.1* 


l*i*.0 


1.1 


7.5 


81.5 


1*5.0 
980.2 
1*7.8  18/ 


1,073.0 


1,073.0 


6.9 


1,151*. 5 


1*6.2 


5.9 


2.6 

16.6 
5.3 

16.0 


960.5 

35.8 
.6 

.1* 

1,151*. 5 

11*0.8 

2.0 
32.0 

.5 
6.1 

2.3 
.1 

.1 

• 

1.2 

.1 

9.1 


17.5 


96.1* 

25.1 

11*6.2 

-ll*l*.5 


123.3 


123.3 


11*0.8 


Contingent  liabilitlas. 


398.5 


8l*,5 


.6 


Analysis  of  invesl3asnt  of  Onitsd  States: 


Paid-in  capital  and  expended  appropriations... 

Treasury  loans  to  GovemiBent  corporations  ai^ 

agencies  2/ 

Subtotal 

Less  total  Treasury  loans  10/ 


21.0 


100.0 


39.2 


InveetjBsnt  of  the  IMited  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

£ook  value  of  United  States  Interest,  including 
interagency  items 


Interagency  Itema  -  net  anounts  due  to,  or  frcoi 
(-): 

Government  corporations 

Government  agencies  reporting 

Govemment  agencies  not  required  to  report.... 
Interagency  proprietary  intereete 


£1,0 

21.0 

31*  .0 

55.0 

Total  Interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  Interest,  after 
exclusion  of  interagency  Items 


-.1 
1,535.8 


1,535.7 


1,590.7 


100.0 
99.8 

199.8 


1.9 


39.2 


39.2 
16.2 


55.1* 


253.3 
1*89.0 
71*2.3 

71*2.3 
-91.0 

651.3 


100.0 

271*. 1 


91*1*  .1* 


371*. 1 


91*4.1* 


37l*.l 
252.3 


91*4.1* 
8.6 


626.1* 


952.9 


172.1* 

2.3 

19.5 

-1.0 


1.9 


201.7 


55.1* 


193.3 


651.3 


819.7 


-153.3 
-2.0 

-155.3 
797.6 


JA. 


1,025.2 
lti*.0 


7.1* 


1,069.2 


7.1* 
-.6 


1,069.2 

1*7.8 


267.8 


267.8 


267.8 
-1U4.5 


6.8 


1,117.0 


123.3 


.3 
1.5 


-19.2 

.1* 

-2.7 


.1 
6.9 


1.9 


-21.5 


1,118.8 


101.8 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  June  30,    1051 

(In  mllllone  of  dollars) 


(Continued) 


Aaaeta : 

Cash  on  hand  and  In  banJcs  1/ 

Caah  with  U.  S.  Troaaury  l/' •'!!!!!!!!!!!! 

Deposlta  with  other  Ck)Terniiient  oorporatlona  and 

agencieB 

Loaiu  receivable: 

Interagency 

Others,  lees  reserres 

Aocounta  and  other  rooolTahlea: 

Interagency 

Others,  leas  reeervee 

Canmodltlos,  suppllea,  and  naterlala,  less 

reaerree 

Inveelanenta : 
Public  debt  obligations  of  the  ttilted  Statea.. 
Securltlee  of  Gk)remmant  corporations  and 

agencies 

Others,  less  reservee [ 

Land,  structures,  and  equlpaent,  leas  reserree ! ! 
Acquired  security  or  collateral,  less  reserves.. 

All  other  assets,  less  reserves 

Total  assets 


Liabilities ; 

Accounts  and  other  payables: 

Interagency 

Others !..'!!!!!' 

Trust  and  deposit  liabilities: 

Interagency 

Others !!!!!!!!' 

Bonds,  debentures,  and  notes  payable:  5/ 

U.  S.  Treasury 

Other  Interagency 

Others : 

Guaranteed  by  Itolted  States 

Not  guaranteed  by  Uiilted  States 

All  other  liabilities 

Total  liabUitles 

Capital: 

Uilted  States  interest: 

Capital  stock 

Paid-in  surplus, ,,.,.,,,,,,,, 

Expended  apptroprlations [ 

Earned  surplus,  or  deficit  (-) '.'.['.', 

Total  United  States  interest 

Private  interest: 

Capital  stock 

Earned  surplus [ , 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 


Contingent  liabilities . 


Analysis  of  investment  of  Onlted  States: 

Paid-in  capital  and  expended  appropriations .. . 
Treasury  loans  to  Oovemment  corporations  and 
agencies  2/ 


Subtotal 

Less  total  Treasury  loans  10/ !!!!!!' 

Investment  of  the  Uhited  States 

Earned  surplus,  or  deficit  (-),  U.  S,  share!,*!!! 

Book  value  of  Ifaited  States  Ijiterest,  Including 
Interagency  items 


Interagency  items  -  net  amounts  due  to,  or  from 

Government  corporations 

G-ovemment  agenc  les  reporting ! ! " 

Government  agencies  not  required  to  report!!!! 
Interagency  proprietary  Interests !!!! 


Total  Interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  interest,  after 
exclusion  of  Interagency  Items 


Footnotes  on  following  page. 


Total 
certain 
other 
buslness- 
type  actlv- 
Itiea  12/ 


2.8 
310.1 


9,027.0 
6,135.8 

58.8 
UT.2 

179.8 

267.1 

178.5 

3,385.1* 

1,101.7 

71.6 

6^ 

20,81*2.1* 


52.1 
36.1* 

61.2 
18. 1* 

1,971.8 
.1 

27.3 

203.9 
2,371.1 


Fanners' 
Heme 
Adminis- 
tration 


.1 
18.3 


1*31.1 


21*. 3 


1.0 


Certain  other  business-type  activities 


Disaster 
Loans,  etc., 
Hevolvlng 
Fund  (Farmers' 
Eome  Adminis- 
tration) 


1*76.2 


21,015.5 
-2, 51*1*  .2 

18,1*71.3 

- 

- 

18,1*71.3 

1.3 
57.8 


59.9 


20,81*2.1* 


250.5 


21,015.5 
1,971.8 


1*17.9 
-1.6 

1*16.2 


1*16,2 


1*76.2 


39.9 


22,987.1* 
6,380.9 


16,606,5 
-2,51*1*  ,2 


li*,o62,3 


-1*.9 

-2,586.7 
-178.5 


-2,770.2 


11,292,1 


1*17.9 

57.8 

1*75.7 


1*75.7 
-1.6 


1*71*.  1 


.8 


1*71*.  8 


21*. 3 


25.2 


29.7 

-1*.6 


25.1 

- 

- 

25,1 

25,2 


29.7 


29.7 


29.7 

-1*.6 


25.1 


25.1 


Federal 
Housing 
Adjnlnls- 
tratlon 


1*1.0 


22.8 
.1 


266.1 


.1* 

1.1 

62.6 


Office  of 
Housing  and 
Home  Finance 
Administrator 
20/ 


398.9 


3.1* 
6.2 

1,1 
6,6 


,1 
27.3 
176,8  26/ 


221.5 


67.5 
109.9 


177.1* 


177.1* 


398.9 


1.1 


67.5 


67.5 


67.5 
109.9 


177.1* 


.1 

1*.1+ 


i*.5 


181.9 


Public 

Housing 

Admlnia- 

tratlon 

21/ 


9.2 


21*. 8 


3l*,8 
3.1^ 


.3 
1*1.1 


17.2 

• 
7.7 

.1 


Rural 
Electri- 
fication 
Adminis- 
tration 


72.3 


.3 
29.7 


30.1* 


71*. 7 
-32.7 


1*2 

.0 

- 

- 

1*2 

0 

72.3 


71*. 7 
29.7 


10l*.l* 


10l*.l* 

-32.7 


71.6 


72.1 


1,057.3 

.J_ 

1,121+ .3 


.3 

5.3 


18.5 


.!* 
1,61*2,6 


Other 
22/ 


1*7.3 


1,709.2 


2,2 

182.0 


9,026.7  237 
3,973.0  |y 


58.7 
32,1* 

179.7 


178.5 

3,385.0  25/ 

7.8 

8.1* 

1.9 


17,036.3 


25.6 


31.6 


1,723.8 
-631.1 


1,526.7 


1,527.7 


201.9 


1*7.8 
21*. 1 

59.1 
9.9 

357.6 


1,1* 


1*99.9 


1,092.7 

- 

- 

1,092.7 

1,121*  .3 


1,723.8 


-20.1* 


181 

.5 

- 

. 

181 

5 

1,709.2 


1,723 

.8 

1,723 
-631 

8 

1 

1,092 

J_ 

1,093.0 


201.9 
1,526.7 


18,500.0  22/ 
-1,963.6 

16,536.1* 


16,536,1* 


17,036.3 


209.1* 


1,728.6 


1,728.6 
-20.1* 


1,708.2 


18,500.0 
357.6 

18,857.6 
6,380,9 


12,1*76.8 
-1,963.6 


10,513.1 


-i*.7 

-.2 

-2,592.7 

-178.5 


1,708,1 


-2,776,0 


7,737.1 
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Footnotes  to  Table  2 


1/  Eroludes  uneipendsd  talaooes  of  appropriated  funds. 

2/  Inoludee  $55.3  mlUlon  guaranteed  loans  held.  t>y  lending  agencies. 

y     Includes  $7.0  million  participation  by  other  agencies  In  loans  of 
Export-Import  Bank  of  Washington. 

kj    Includes  $Wt.9  million  guaranteed  loans  held  hy  lending  agenoiea. 

5/  Includes  notes  for  short-term  borrowings. 

67  The  final  repajnent  of  all  capital  stock  held  by  the  U.  S.  GoTemnent 
vas  covered  into  miscellaneous  receipts  of  the  U.  S.  Treasury  on 
July  2  1951,  pursuant  to  act  of  June  27,  1950  (64  Stat.  257). 

7/  TheT  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  Uisur- 
ance  losses  and  related  expenses  with  respect  to  insured  bania. 

8/  Includes  $.1  million  deposits  to  "Ouaranty  Fund  . 

9/  As  shown  above  as  a  liability  of  each  corporation  or  agency. 
J/  As  shown  as  an  asset  of  the  U.  S.  Treasury  under  Other  business- 
type  activities  (see  footnote  23). 

U/  Bepresants  E.F.C.  and  Agricultural  Marketing  Act  Bevolving  Fund 
proprietary  interests  in  (Jovemment  corporations . 

12/  Eepresents  activities  under  United  States  Housing  Act,  as  amended. 
War  housing  snd  other  operations  of  the  Administration  are  shown 
urder  "Certain  other  business-type  activities". 

13/  Includes  merged  war  affUiates;  excludes  War  Damage  Corporation  (in 
liauldation),  iriiloh  is  included  under  "Other"  corporations. 

lit/  Eepresents  assets  held  for  the  Treasury  in  accordance  with  provisions 

^     ot  Bct   of  June  30,  19*^8  (62  Stat.  U37-U88)  ;Alch  provided  for 

cancellation  of  E.F.C.  notes  In  the  amount  of  $9,313.7  million  plus 
interest  accrued  thereon  subsequent  to  June  30,  191^7,  representing 
unrecovered  costs  to  the  Corporation  as  of  June  30,  19'*7,ln  its 
national  defense,  war  and  reconversion  activities,  and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  19"^?,  should,  after  deduction  of 
related  expanses,  be  deposited  Ui  the  U.  S.  Treasury  ss  miscellaneous 

15/  ^^iste'of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
^     Insuranoe  Corporation;  Federal  Prison  Industries,  Inc.;  Home  Owners' 
Loan  Corporation  (in  liquidation);  Inland  Waterways  Corporation; 
Institute  of  Inter-Aaerican  Affairs;  Panama  Eailroad  Con^any;  Smaller 
War  Plants  Corporation  (in  liquidation);  The  Virgin  Islands  Corpora- 
tion; and  Wax  Damage  Corporation  (in  liquidation). 
16/  A  re^>ayment  of  capital  stock  of  $6.7  i-^nion  was  covered  Into  mlscel- 
^  la^e^S^elpts  of  the  U.  S.  Treasury  on  July  2k,   1951  .pursuant 


to  act  of  June  27,  1950  (»  Stat.  258).  ,^  *„*,».- 

17/  The  surplus  la  considered  by  the  Corporation  as  available  for  future 
Ujsurance  losses  and  related  expenses  with  reepeot  to  Insured 

18/  exists  ^net  income  from  power  operations  of  $l82.1  million  and 
net  expense  of  non-lncome-producliig  programs  of  $13'*. 3  »illl°°- 

19/  Eeorganlzatlon  Plan  Ho.  21,  effective  May  2k,   1950,  abolished  toe 
US  Maritime  Comilsslon,  and  transferred  its  functions  into  the 
Department  of  Commeroe.  Current  data  on  maritime  activities  will  be 
published  when  available. 

20/  Consists  of  Alaska  housing  program,  cammnlty  facilities  service, 
prefabricated  housing  loans  program,  and  slum  clearance  program. 

21/  Consists  of  Farm  Security  Admlnlstratlan  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 

22/  C^^flTtB  of  Agricultural  Marketing  Act  Bevolving  Fund;  Federal 

Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Hioo  Beconstruction  Administration;  DeP«rt- 
mSt  of  the  Aiw-  guaranteed  loans  (World  War  II)  and  Natural  Fibers 
Bevolving  Fund;  Department  of  the  Havy  -  guaranteed  loans 
(World  War  II);  Public  Works  Administration  (in  liquidation); 
Treasury  Department  -  miscellaneous  loans  and  certain  other  assets; 
^tS  SStoition  -  Veterans'  Canteen  Service,  Veterans'  direct 
lorn  nroKram,  guaranteed  loans  to  veterans;  and  agencies  reporting 
iTuS^^ief^e  Production  Act  of  1950,  which  consist  ofGeneral 
iervices  Administration  and  Departments  of  the  Air  Force,  Army, 
Comnerce,  Interior,  and  Havy. 

23/  Eepresents  obligations  of  Oovemment  corporations  and  agencies  as  __ 
shown  under  "Bonds,  debentures,  and  notes  payable  -  V.   S.  Treasury  , 
except  that  the  latter  excludes  $2,61*5.8  million  obligations  of 
agencies  not  required  to  report. 

2k/     Includes  $3,750.0  million  loan  to  the  Oiited  Kingdom. 

25/  Consists  of  $2,750.0  million  subscription  to  the  International 

^  Monetary  Fund  iid  $635.0  million  stock  In  the  International  Bank  for 
Beconstruction  and  Development. 

26/  Includes  $97.9  million  reserves  for  contingent  losses,  expenses,  and 

27/  I^l^ef^beoriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  25)  and  loan  to  United  Kingdom  (see  footnote  2<t). 
♦   Less  than  $50,000. 
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Treasury  Financing  Operations 


December  Certificate  Offering 

On  November  26,  1951,  the  Acting  Secretary  of 
the  Treasury  announced  the  offering  of  an  Issue  of 
11-1/2  month  1-7/g  percent  certificates  of  Indebt- 
edness to  holders  of  the  2-1/^  percent  Treasury 
bonds  of  1951-53,  which  previously  had  been  called 
for  redemption  on  December  I5,  1951.  The  called 
bonds  (dated  December  22,  1939)  were  outstanding  In 
the  amount  of  $1,11S  million. 

Subscription  books  for  the  new  certificates, 
Series  F-I952,  were  opened  on  December  3,  I95I,  and 
were  closed  at  the  close  of  business  on  December  6. 
The  certificates  are  dated  December  I5,  I95I,  and 
will  bear  Interest  from  that  date  at  the  rate  of 
1-7/8  percent  per  annum  payable  with  the  principal 
at  maturity  on  December  1,  1952.  Exchanges  were 
made  par  for  par  and  cash  subscriptions  were  not 
received.  The  certificates  were  Issued  In  bearer 
form  only,  In  denominations  of  $1,000,  $5,000, 
110,000,    1100,000,    and   $1,000,000. 

Announcement  on  Treasury  Bonds  Callable  March I3,  1952 
On  November  1^-,  1951.  the  Secretary  of  the 
Treasury  announced  that  the  2-1/2  percent  Treasury 
bonds  of  1952-5iJ-,  dated  March  31,  19iJ-l,  due 
March  I5,  195'^i  are  called  for  redemption  on 
March  I5,  I952.  There  are  U,02k  million  of  this 
Issue  outstanding.  The  announcement  stated  that 
In  advance  of  the  redemption  date  holders  of  these 
bonds  may  be  offered  the  privilege  of  exchanging 
all   or   any   part    of    their   called   bonds    for   other 


Interest-bearing  obligations  of  the   United    States, 
In  v*Llch  event  public  notice  will  be  given  hereafter. 

The  announcement  stated  also  that  the  2  percent 
Treasury  bonds  of  1951-53,  which  also  were  callable 
on  March  I5,  1952,  would  not  be  called  for  redemption 
on  that   date. 

Tax  Anticipation  Bills  -   Second  Offering 

On  November  iH-,  1951,  the  Secretary  of  the 
Treasury  announced  the  offering  on  November  20  of 
an  issue  of  201-day  Treasury  bills  in  the  amount  of 
$1,250 million.  These  bills,  dated  November  27,  I95I, 
to  mature  on  June  I5,  1952,  were  the  second  offering 
of  the  Tax  Anticipation  Series,  which  the  Secretary 
in  his  statement  of  October  10,  1951,  announced  would 
be  offered  within  a  few  weeks.  Tenders  were  accepted 
in  the  amount  of  $1,249  million  at  the  average  rate 
of  discount  of  l.'4-97  percent. 

Treasury  Bills  Refunded 

Weekly  maturities  of  Treasury  bills  in  November 
totaled  $6.1  billion  and  were  refunded  in  the  same 
amount.  Maturities  and  offerings  in  the  first  three 
weeks  were  for  $1.3  billion  each,  and  for  the  last 
two  weeks  were  for  $1.1  billion  each.  The  average 
rates  of  discount  on  the  successive  new  offerings 
were  I.617  percent  for  November  1,  I.61O  percent 
for  November  S,  I.619  percent  for  November  I5, 
1.585  percent  for  November  23,  and  I.609  percent 
for  November   29. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsevbere  in  this  Issue  of  the  "Treasury 
Bulletin",   in  the  tables     on     "Offerings" and     "Dis- 


position", respectively,  of  B^arketable  issues  of  bonde, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


(In  mllllane  of  dollare) 


Period 


Fiscal  years: 

191*2 

I9ki 

19W* 

191*5 

19W 

19'»7 

19W 

I9U9 

1950 

1.951 

1952  (Bat.) 
Calendar  years: 

191*2 

191*3 

191*1* 

191*5 

191*6 , 

191*7 

191*8 

191*9 

1950 

Months : 


19l*9-January.. 
February. 
Haroh... . 


April. 
May. . . 
Jiine. . 


July 

Auguat. . . 
September 

October. . 
November . 
December. 

1950- Jarroary . . 
Febrxjary. 
March . . . . . 

April.... 

May , 

June 

July , 

August..., 
September, 

October.., 
November . , 
December., 

1951- January . . , 
February., 
Maroh.... , 


April. 
May. . . 
June.. 


July 

August.... 
September. 
Ootolar. . . 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

55,138  5/ 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
U,767 
1,91*6 
2,1*79 
l*,832 

1,881 
2,31*1* 
1*,191 
3,366 
2,972 
lt,820 

1,1*88 
2,320 
l*,l*0U 

1,881 
2, 860 
l*,605 

2,056 
2,851 
l*,21l 

1*,  1*1*8 
l*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,59l^ 
6,209 

2,635 


Expend- 
itures 
2/ 


31*,  187 
79,622 
95,515 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*,633 
71,591*  5/ 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


3,205 
2,972 
3,651 

3,151 
3,101* 
l*,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,61*7 

2,962 
l*,296 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,71*2 

3,808 
3,211 
1*,058 

1*,007 
l*,517 
5,969 
l*,739 
5,087 
5,163 
5,1*83 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,510 

-16,456  5/ 


-Ul,i*6l 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 


371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1+88 

-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

U76 

1,551 

-1,358 

-61*2 

108 

-1,132 

31*1* 

1,0a 

-1,111* 
-2526/ 
1*70 

61)0 
l,ol*7 
i*,05i* 

-1,381 
-1,370 

1,119 
-2,168 
-1,1*93 

1,01*6 

-2,81*7 


Trust 
account 
and  other 
transactions 


2/1/ 


-1,613 
-338 

-2,222 

791 

-52I* 

-1,103 
-29I* 
-1*95 
99 
679 
i*6U 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 


-a 

172 
-315 

-62 

291 
-511 

30 

31*5 
-1*01* 

10 
299 
-272 

2 
170 
-93 
-79 
11*7 
-53 

-99 
11*7 
-27 

-17 

169  6/ 
1*5 

-83 
227 
-3U 

-69 
136 
281* 

11 

83 
37 

-55 


Clearing 
account 


555 
-507 
366 
1*83 
-211* 


362 

-21*0 

199 

23I* 

87 


31*0 

-51 

87 

213 
-321* 

-173 
218 
-133 

20 

160 
-36 
-88 

589 

-11 
122 

25 

-376 

-8 

31 

-11*0 
-80 

1*9 
-63 
-52 

21*7 

-161 
111 

106 
-301* 

1*3 

-11* 

-103 

30 

-86 


Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


23,1*61 
6i*,27i* 
61*, 307 
57,679 
10,71*0 

-U,136 

-5,991* 

1*78 

1*,587 

-2,135 

16,000 


50,232 
57,707 
61*,  753 
U7,i*8i* 
-18,966 

-2,21*9 

-1*,100 

i*,33l 

-1*23 


-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


20I* 
11*8 

-265 
-1*97 
-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

11*0 

-369 

-583 
-181* 
-91*1* 

-270 
366 
129 

1*35 
988 
709 
91*5 


Not 

increase 
In  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 
1,839 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*1*7 


1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,61U 
-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,0l>2 


Levels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

21*, 698 

II*, 238 

3,308 
1*,932 
3,1*70 
5,517 
7,357 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
U,679 
1*,232 


It,  659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 
5,699 

1*,737 
l*,l*22 
1*,679 

5,01*9 
5,186 
6,121 

I*, 702 
k,it6h 
5,517 
1*,500 
5,185 
5,505 

l*,ll*5 
1*,139 
i*,232 

l*,l*5U 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

1*,87U 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 

255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 
251*,  997 

251*,  727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
256,298 


Guaranteed 
securities 


l*,568 
1*,100 

1,623 

1*33 
H76 

90 
73 
27 
20 
29 


1*,301 

i*,230 

1,511* 

567 

339 

81 

55 

30 

2U 


36 
26 
21* 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 
27 
21* 

22 
20 
20 

16 
18 

20 

22 
21* 
21* 

18 
18 
21 

21 
29 

29 
28 
32 
33 
37 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 
256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 


I 


Source:  Actual  figures  tram.  Daily  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  legislation  (see 
also  footnote  5 ) .  More  detailed  information  with  respect  to  the 
figures  in  this  table  la  given  elsewhere  in  the  "Treasury  Bulletin". 
Gross  receipts  less  appropriations  to  the  Federal  Old-Age  ar»i  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 
For  outstanding  checks  and  interest  coupons,  and  telegraphic  repoi^» 


1/ 
2/ 


from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

2/  In  testimony  before  the  Senate  Finance  Committee  on  June  28,  1951, 
Secretary  Snyder  estimated  I952  net  receipts  imder  existing  law  at 
$58.5  billion  and  expenditures  at  $68.1*  billion,  with  a  resulting 
deficit  of  $9.9  billion. 

6/  Beginning  November  1950,  investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  exoltttled  from  budget 
expenditures  and  included  with  other  such  investmsnte  under  "Trust 
account  and  other  transactions" .  Adjustments  for  July-October  in- 
vestments were  made  in  the  November  and  January  figures. 
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Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


(In  millions  of  dollars) 

Fiscal  jear 
or  month 

Internal  revenue  l/ 

Custcms 

Other 
receipts 

Gross 
receipts 

Deductions 

Net 
receipts 

Income  ani  profits  taxes 

BB5)lojiaent 

taxes 

2/ 

Miscella- 
neous 
internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
5/ 

Eefunds 
of 

receipts 
6/ 

Withheld 
by 

employers 
2/ 

Other 

Total 

1944 

1945 

1946 

1947 

1948 

8,393 
10,289 

9,392 
10,013 
11,436 

9,842 
10,073 
13,535 

16,358 

680  8/ 
2,044 
1,273 

578 
2,038 
1,123 

726 
2,130 
1,128 

7802/ 
4,763 

26,262 
24,884 
21,493 
19,292 
19,735 
19,641 
18,189 
24,218 

29,667 

2,709 
1,281 
6,152 

1,688 

482 

5,065 

4o4 

4,115 

828 

6,330 

34,655 
35,173 
30,885 
29,306 
31,171 
29,482 
28,263 
37,753 

46,025 

3,389 
3,325 
7,425 

2,266 
2,520 
6,188 

1,709 
2,535 
5,242 

1,607 
11,094 

1,739 
1,780 
1,701 
2,024 
2,381 

2,477 
2,883 
3,931 

4,974 

149  8/ 

527 

393 

157 
554 
423 

449 

46 
1,268 

5,291 
6,949 

7,725 
8,049 
8,301 
8,348 
8,303 
9,423 

8,977 

853 
797 
838 

690 
747 
719 

707 
885 

3,121 

41,685 
43,902 
40,310 
39,379 
41,853 
40,307 
39,449 
51,106 

59,976 

4,391 
4,649 
8,656 

3,113 
3,821 
7,330 
2, 608 
3,937 
6,398 

2,539 
15,482 

431 
355 
435 
494 
422 
384 
423 
624 

620 

57 
49 
59 

54 
53 

48 

48 
50 
42 

52 
192 

3,325 
3,494 
3,492 
4,635 

3,824 
2,082 

1,439 
1,639 

1,343 

173 

122 
96 

123 
164 
225 

117 

555 

45,441 
47,750 
44,238 
44,508 
46,099 
42,774 
41,311 
53,369 

61,939 

4,621 
4,8eo 
8,8U 

3,289 
4,039 
7,603 

2,833 
4,165 
6,524 
2,708 

16,230 

1,292 

1,310 
1,238 
1,459 
1,616 

1,690 
2,106 
3,120 

3,823 

1318/ 

374 

239 

150 
534 
280 

175 
516 
258 

32  10/ 

980 

257 
1,679 
2,973 
3,006 
2,272 

2,838 
2,160 

2,107 

2,703 

42 
189 
459 

513 
359 
234 

88 
55 
57 
41 

241 

43,892 
44,762 
40,027 
40,0lQ 
42,211 
38,246 
37,045 
48,143 

55,138  1/ 

4,448 
4,257 
8,112 

2,626 
3,146 
7,089 

2,571 
3,594 
6,209 
2,635 

15,009 

1949 

1950 

1951 

1952  (Est.),. 

1951-Jamiary. 
FebruaiT- 
March... 

April... 

May 

June .... 
July.... 
August.. 
Sopt«bei 
October. 
Fiscal  year 
1952  to  date 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estinates  based  on 
1952  Budget  document.  Including  effect  of  proposed  change  in  omploy- 
ment  taxes  for  medical  care  insurance.  For  June  28,  1951,  revision 
of  estimated  net  receipts,  see  page  1,  footnote  5.  Receipt  claaslfi- 


cations  shown  hare  are  based  on  the  Dally  Treasury  Statanent,  ai^  there- 
fore differ  soaewhat  from  those  In  the  Budget.  Footnotes  at  end  of 
Tables  2  and  4. 


Table  2.-  Expenditures  by  Major  Classifications 


Fiscal  year 
or  month 

1944 

1945 

1946 

1947 

1948 

191*9 , 

1950 , 

1951 , 

1952  (Estlaated), 

1951 -January 

Februflpy..., 
March 

April 

May 

June ••.•.... 

July 

August 

3ept«aber. ., 

October 

Fiscal  year 
1952  to  date.., 


(In  millions  of  dollars) 


Total  il/ 


95,315 
98,703 
60,703 
39,289 

33,791  w 

40,057  li/ 
40,167 
44,633  12/ 

71,594 

3,808 
3,211 
4,058 

4,007 
1>,517 
5,969 

4,739 
5,087 
5,163 
5,W3 

20,471 


National  defense  «"i^ 
related  activities 


89,720 
90,501 
48,870 
16,812 
11,500 

12,158 
12,378 
19,958 

41,431 

1,651 
1,695 
2,057 

2, 160 
2,396 
2,495 

2,930 
3,040 
2,628 

3,166 
11,764 


International 
finance  and  aid 


727 
4,928 
4,143  14/ 
6,016  iV 
4,657 
4,431 

7,138 

331* 
328 
346 

392 
487 
785 
318 
367 
301 

377 
1,364 


Interest  on  the 
public  debt  12/ 


2,609 
3,617 
4,722 
4,958 
5,211 

5,339 
5,750 
5,613 

5,800 

514 
156 
580 

253 
163 
1,557 
232 
222 
580 

497 
1,531 


Veterans'  Adminis- 
tration 13/ 


730 
2,060 
4,253 
7,259 
6,469 

6,878 
6,517 
5,281 

4,913 

472 
426 
456 

427 
425 
384 

1*35 
422 
422 

411 
1,690 


Other 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,350  15/ 

12,312 

836 
606 
620 

775 

1,046 

748 

823 
1,036 
1,233 
1,032 

1»,123 


Source;  Actual  figures  tram.  Dally  Treasury  Stateaaent;  estimates  based  on 
1952  Budget  document,  Including  effect  of  proposed  legislation.  For 
June  28,  1951,  revision  of  estimated  total  expenditures,  see  page  1, 
footnote  5.  Expenditure  claaelfloatlons  shown  here  are  based  on  the 
Dally  Treasury  Statement  and  therefore  differ  somevhat  tram  those  In 
the  Budget. 

For  further  detail,  see  tables  under  "Internal  Bevenue  Collectlonfl". 
UiJder  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C.  162I-I632); 
for  basis  of  figures  shown,  beginning  January  1951,  see  footnote  8. 
Conalats  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 


railroad  retirenent,  and  medical  care  insurance  In  the  1952  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.  Hailroad  xmamploy- 
ment  Inauronoe  contributions  for  admlniatratlve  expenses  are  Inslulad 
in  "Other  receipts". 

it/  Includes  proceeds  fjxm  sale  of  surplus  jowperty  txA.  ffom  Ckjvemment- 
owned  securities;  also  deposits  reeultii^  frcn  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5), 

5/  See  Table  7. 

6/  Interest  on  refunds  is  included  In  Table  5  under  "Mlsoellansous" . 

Footnotes  7  through  14  on  page  3. 


■■issagsesisss^ 


December  l^il 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Department 
of  the 
Air  Force 


Department 
of  the 

Army 


Department 
of  the 
Navy 
18/ 


Payments 
under  Armed 
Forces 
Leave  Act 


Reconstruc- 
tion 
Finance 
Corporation 

12/ 


United 

States 

Maritime 

Commission 

20/ 


Siurplus 
property 
dlspoaal 
21/  22/ 


Strategic 

and 

critical 

materials 

23/ 


Other 


igiti* 

19't5 

191*6 

191*7 

191*8 

19'*9 

1950 

1951 

1952  (Estimated) 

1951-January . . . 
Fehruary . . 
March 

April 

May 

June 

July 

August,... 
Septcotber. 

Octoter... 
Fiscal  year 
1952  to  date 


89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,378 
19,958 

1*1,1*31 

1,651 
1,695 
2,057 
2,160 
2,396 
2,1*95 

2,930 
3,0l*0 
2,628 

3,166 
11,761* 


1,690 
3,506 
6,237 


1*83 
1*83 
656 

622 
733 
71*6 

916 
897 

1,091* 

3,681* 


1*9,21*2 

50,337 

27,800 

6,911 

6,01*6 

5, '♦17 
1*,090 
6,875 


1*0,007  257 


518 
567 
718 

81*2 

81*2 

1,01*1 

1,182 

1,210 
1,036 

1,195 
1*,623 


26,538 
30,01*7 
15,161 

1*,998 
i*,171 

i*,itl2 
i*,110 
5,756 


560 
535 
585 

52i* 
718 
620 

759 
792 
671 

768 
2,990 


270 

10 

1 

2 


2,682 

1*72 
328 

138 


3,812 

3,227 

691* 
271 
277 
136 


111* 

661* 

1,501 

268 

25 


106 

1*1*2 

325 

98 

7 

1 


11 
99 

299 
1*39 
656 

1,300 

55 

36 
72 

72 
63 
1*7 

31* 
108 

112 
1*1* 

299 


7,1*1*7 
6,305 
i*,il7 

Ult 

71 
225 

1*31 

121* 

31* 
25 
26 

100 
1*0 
1*2 

39 
30 
32 

65 
166 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Tahle  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Bretton  Woods 
Agreement  Act 

Export - 
Impol't 
Ban3c 
26/ 

Credit 
to 

United 
Kingdom 

Government 
and  relief 
in  occupied 
areas  2jJ 

Greek- 
Turkish 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

other 
28/ 

191*6 

191*7 

191*8 

191*9 

727 
'*,928 
l*,ll*3  Ih/ 
6,016  W/ 
'*,657 
'*,'*31 

7,138 

331* 
328 
31*6 

392 
1*87 
785 
318 
367 
301 

377 
1,361* 

159 
1,1*26 

568 
938 
1*65 
-60 
1*5 
88 

106 

13 

6 

11 

39 

7 

29 

-31* 
7 
-7 
* 

-31* 

2,050 
1,700 

511* 

881 

1,333 

753 

351* 

200 

30 
33 

li* 

27 
81 
19 

8 

9r 

8 

59 
83 

161 

279 

121 

65 

17 

3 
3 
1* 

1*    " 

2 

1 

* 

7 

2 

9 

131*  W 
l*,0l*3  ^ 
3,523 
2,810 

1,200 

209 
188 
222 

203 
236 
51*5 
220 
177 
136 

121* 
657 

1*1* 
881* 

5,500  22/ 

62 
85 
81 

95 

ll*0 

171+ 
109 

139 
121* 

11*2 
515 

803 
1*20 
170 
232 

115 

17 
13 
12 

21* 
21 
17 

15 

28r 

39 

50 

133 

1950 

1951 

1952  (Estimated)... 

1951-January 

Fehruary 

March 

April 

May 

June .•....••.. 

July 

August 

September 

October. 

Fiscal  year  1952 
to  date 

1 


Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  15  through  36  on  page  1*. 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  195Q  (Public  Law  73l*), 

apprcfved  August  28,  1950,  change  the  basis  of  appropriating  social 
security  employment  taxes  on  employers  and  employees ,  Effective 
January  1,  1951,  these  taxes  and  withheld  income  taxes  are  paid 
into  the  Treasury  in  combined  amounts  vfithout  separation  as  to  type 
of  tax.  The  amounts  of  such  taxes  credited  currently  as  appropria- 
tions to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  are 
baaed  on  estimates  by  the  Secretary  of  the  Treasury  and  are  later 
adjusted  on  the  basis  of  wage  records  maintained  by  the  Social 
Security  Administration.  For  the  purposes  of  this  table,  beginning 
January  1951,  the  same  amount  as  is  credited  each  month  to  the 
Trust  Fund  is  included  under  "Employment  taxes"  as  receipts  for 
old-age  insurance,  and  the  balance  of  the  combined  receipts  is 


2/ 
10/ 


12/ 


§ 


shown  under  Income  taz  as  "Withheld  by  employers" . 

Includes  $113  million  adjustment  in  estimated  receipts  (see  footnotes 
8  and  10). 

Amount  appropriated  October  1  through  9;  beginning  October  10,  current 
appropriations  were  siispended  until  adjustments  amounting  to  $150  mil- 
lion have  been  completed.  In  accordance  with  Public  Law  73I*  (see 
footnote  8) ,  At  the  end  of  October  $37  million  still  remained  to  be 
adjusted. 

For  description  of  content,  see  Table  6,  footnote  3. 
Beginning  November  191*9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans'  Administration, 
Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  l). 
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Table  5.-  "Other"  Expenditures 

(In  miUions  of  dollars) 


Fiscal  year 
or  month 


Total 


19**^+ 

191*5 

19'4-6 , 

191*7 

1948 

191*9 

1950 

1951 

1952  (Estimated) 

1951-January .... 
February. .. 
March 

April 

May 

June 

July 

August 

SeptesLber.. 
October., >,, 
Fiscal  year  1952 
to  date 


2,256 
2,525 
2,133 
5,332 
6,467 

9,666 
10,865 

9,350  15/ 
12,312 

836 
606 
620 

775 

l,0l*6 

71*8 

823 
1,036 
1,233 
1,032 

It, 123 


Department 
of 

Agriculture 
30/ 


696 

969 

-203 

1,226 

782 

2,656 

2,984 

636 

1,612 
115 


loU 
91 
92 

1*0 

104 

36 

206 

385 


Department 

of 

Commerce 


31/ 


71 

92 

98 

149 

172 

239 
385 
379 

643 

4l 
26 
29 

33 
35 
U 

46 

P. 
51 


197 


Housing 
and  home 
finance 


-360 
-307 
-246 
129 
-68 

-56 
-270 
46o 

-468 

62 
65 
71 

29 
49 
26 


157 
-15 

76 
308 


Postal 
deficiency 


-29 

1 
161 
242 
310 
524 
593 
624 

160 


60 


25 

270 

9 


150 


150 


Public 

works 

22/33/ 


Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  ik   on  page  3. 

15/  Beginning  November  1950,  net  Investments  of  wholly  owned  Crovemment 
corporations  and  agencies  In  public  debt  securities  are  excluded 
from  budget  expenditures  and  Included  in  "Trust  Account  and  Other 
Transactions",  Table  4.  Adjustments  were  made  in  November  and 
January  for  such  net  Investments  classified  during  the  period  July 
through  October  I950  as  budget  expenditures;  for  details,  see 
"Treasury  Bulletin"  for  July  1951. 

16/  See  footnote  1?. 

1? /  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown  separately 
in  Table  3;  intematlonaa  finance  and  aid,  shown  in  Table  4;  river 
and  harbor  work  and  flood  control.  Included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal 
prior  to  1947  are  Included  In  Table  3  under  "Other";  other  expendi- 
tures are  included  In  Table  5  imder  "Miscellaneous" . 

1^  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for 
international  finance  and  aid  shown  in  Table  4, 

127  After  1947,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  included  In  Table  5. 

20/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  Included 
In  Table  5  under  "Department  of  Commerce". 

24/  Beginning  March  1948,  Includes  reimbursement  to  the  Departments  of 
the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

22J  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposta  and  for  public  buildings  other  than  construc- 
tion are  not  Included  in  expenditures  for  these  purposes  in  Tables  3 
and  5  because  they  are  not  shown  separately  from  other  expenditures 
of  the  Administration. 

^3/  Prior  to  1947,  these  expenditures  were  included  In  "Other"  Treasury 
Departanent  expenditures,  in  Table  5  under  "Miscellaneous". 

24/  For  content  before  1949  see  "Treasury  Bulletin"  issues  for 

September  1948,  page  4,  and  February  1946,  page  7,  except  that 
beclnnlng  I947,  figures  have  been  revised  to  include  expenditures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  1949, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  In  the 
1952  estimate.  The  Office  of  the  Secretary  Includes  retired  pay 
for  the  military  servlcea  beginning  September  1949. 


425 
313 
359 
690 
1,126 

1,520 
1,577 
1,531 

1,625 

109 
85 
96 

102 
119 
124 

143 
163 
145 
161 


613 


Eeoonstructlon 
Finance 
Corporation  34/ 


-247 

-288 

-23 

215 

438 

314 
589 
-71 

23 

-18 
-7 
-2 

14 
-5 

-8 

3 
-22 
-15 
-31 

-65 


Social 

security 

program 

32/ 


798 

807 

a5 

1,066 

1,619 

1,696 
1,967 

2,027 
2,164 

251 

110 

63 

212 
149 

105 

179 
177 
187 

269 

813 


Atomic 
Energy 
Commission 


159 
456 

647 
524 


1,277 


93 

73 

87 
103 
126 

80 
137 
117 
121 

454 


Miscella- 
neous 


901 
937 
1,142 
1,456 
1,633 
2,124 
2,515 
2,857 

5,276 

191 
175 
222 

169 
235 
263 

243 
265 
582 
178 

1,269 


25/  Total  for  Air  Force,  Amy,  Navy,  and  Secretary  of  Defense.  In  a  de- 
tailed estimate  for  the  military  functions  of  the  Department  of  Defense, 
Issued  April  30,  1951,  the  1952  estimate  was  revised  from  $40,000  mil- 
,  lion  to  $39,517  million,  including  effect  of  proposed  legislation. 

f£/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  1948. 

2J/  Beginning  June  1949,  includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas . 

28/  Includes  relief  in  countries  devastated  by  war  and  expenditures 
under  the  Foreign  Aid  Act  of  1947  (61  Stat.  934)  and  the  China  Aid 
Act  of  1948  (62  Stat.  158),  shown  separately  in  the  June  1950  and 
previous  Issues  of  the  "Treasury  Bulletin";  also  International 
Children's  Emergency  Fimd;  loan  for  construction  and  furnishing  of 
tJnited  Nations  Headquarters;  aid  to  Korea,  Palestine  refugees, 
Yugoslavia,  and  India;  and  international  development  programs. 

22/  Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

22/  Excludes  expenditures  included  in  Tables  3  and  4  and  those  for  forest 
roads  and  trails.  Included  in  Table  5  under  "Public  works". 

2i/  Excludes  expenditures  Included  in  Tables  3  and  4  and  those  for  public 

roads  Included  in  Table  5  under  "Public  works";  Includes  U.  S.  Maritime 
Commission  for  eleven  months  of  1950,  until  it  was  abolished  and  its 
functions  were  transferred  into  the  Department  of  Commerce  by  Eeorgani- 
zatlon  Plan  No.  21  of  1950. 

22/  Excludes  expenditures  Included  In  Table  3;  beginning  September  1950 

includes  Federal  National  Mortgage  Association  and  prefabricated  housing 
loans  program,  which  were  transferred  from  the  Eeoonstructlon  Finance 
Corporation  by  Eeorganlzation  Plans  Nos.  22  and  23  of  1950. 

22/  Consists  of  expenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  I95O  (see  footnote  22);  and  Bureau  of  Com- 
munity Facilities  through  I95O,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by  the 
act  of  June  30,  1949  (63  Stat.  380);  Bureau  of  Eeolanatlon;  Tennessee 
Valley  Authority;  river  and  harbor  work  and  flood  control  under  the 
Depai^anent  of  the  Amy;  and  forest  roads  and  trails  under  the  Deparlaaent 
of  Agriculture.  Prior  to  1950,  lncl\»ies  all  other  Federal  Works  Agency 
expenditures  except  those  included  in  Table  3. 

34/  Excludes  expenditures  included  in  Table  3 . 

25/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

22/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
*  Less  than  $500,000. 
r  BevlBed. 
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Table  6,-  Summary  by  Ntonths  and  Years 

(In  mllllong  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total               1 

Cale.Tdar 
year 

Fiscal 
year  1/ 

Net  budget  receipts  2/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
i*,196 
3,579 
3,366 
k,kh8 

110 
203 
203 

216 

225 
301* 

363 

1*39 
1+11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

i+,196 
1*,158 
3,381 
2,972 

1*,257 

270 
1*17 
595 
750 

96I+ 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
i+,a20 
8,112 

109 
179 
221 
228 

313 
257 
208 
296 
383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 

1,31*0 

1,1+88 
2,626 

II+9 
233 
21+1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1+72 
2,895 
2,900 
2,21+3 

2,297 
2,321* 
1,91*5 
2,320 
3,11*6 

282 
386 
1+58 
527 
822 
730 
552 
599 
1,270 

2,1+69 
1*,567 
6,182 
5,702 
3,963 

'*,929 
I*,  859 
1*,767 
l+,ltOl* 
7,089 

82 
159 
211* 
2  71* 
289 

36I* 
267 
260 
325 

1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 

96 
132 

282 
291* 
339 
1*03 
1*1+1* 
365 
1+1+0 

390 
581 

2,711* 
2,1+32 
2,656 

2,21+6 

2,1*38 
2,505 
2,1*79 
2,860 
3,591* 

21*3 
318 

1*1+3 
1*17 
1+95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
1*,375 
1*,386 

l*,6l2 
i*,5i*3 
i*,832 
!+,6o5 
6,209 

121+ 
252 
251 
229 
263 

288 
295 
272 
327 

1+37 
599 

2,021+ 

1,900 

2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 

2,056 
2,635 

108 
203 
21*1 
230 
230 

233 
31*5 
357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
It,  067 
1*,050 

1*,197 

!*,011* 

1*,191 
1*,211 

2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 

5,550 

1*,851 

5,712 

8,1*67 

16,290 

31*, 1*83 

1*3,531 

1*3,928 

38,810 

1*1,010 
Ul,l*50 
33,122 
37,331* 

1,921* 
2,021 
3,061+ 
3,730 
1*,069 

l*,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1*3,892 

1*4,762 

1*0,027 

1*0,01*3 
1+2,211 
38,21+6 
37,01+5 

1*8,11+3 

1933 

193U 

W35 

1936 

1937 

1938 

1939 

igito 

mi 

19U2 

19U3 

igiti* 

191*5 

191*6 

191*7 

191*8 

191*9 

195Q 

1951 

Budget  expenditures  ^J 

1932 

1533 

331* 
950 
'457 
1*58 

587 

513 

653 

677 

1,133 

2,680 

5,728 

7,737 

8,11+2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 
633 
1*90 
1+59 

513 
1*50 
585 
621+ 
1,076 

2,652 
6,358 
8,012 

7,127 
3,31*0 

3,731 

2,221+ 
2,972 
2,1*96 
3,211 

1+28 
607 
51*1 
571 
696 
687 
785 
798 
l,i*8s 

3,515 
7,71*6 
10,1+12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
l+,058 

1+1+2 
672 
605 
625 
668 
667 
665 
710 
1,1+01+ 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51+1 
3,151 
2,81+7 
1*,007 

1*33 
539 
i+o3 
551 

505 

1*17 

691* 

605 

1,352 

1*,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281+ 
2,222 
3,101* 
2,962 
i*,517 

1+66 

728 

652 

2,336 

1,21+8 

786 

881* 

881+ 

1,591 

i+,8lo 

8,260 

8,631 

9,51*0 

i+,836 

i+,996 
1+,018 
i+,656 
It, 296 
5,969 

1*95 
266 
1*62 
727 
1*25 

571* 
666 
956 

as 
1,631 

5,257 

7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
i*,739 

31*7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 
5,087 

261 
326 
510 
1+92 
659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,1a 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 
5,1*83 

266 
1*88 
591* 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
1*,530 
2,1*53 

2,11*3 
3,163 
3,127 
3,102 

368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,6a 
6,926 

7,71*1* 
8,327 

i*,962 
3,605 

3,176 

U,102 

3,722 
3,71*2 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
3,220 
9,151 
9,61+5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 

i*,659 
1*,623 
6,69!+ 
6,521 
3,1*93 

7,756 
6,938 
8,966 
9,183 

13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1+0,057 
1+0,167 
1*1*,  633 

1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

I9UI 

191*2 

191*3 

191*11 

191*5 

191*6 

191*7 

191*8 

191+9 

1950 

1951 

Budget  surplus,   or  deficit  (-) 

1932 

-222 
-71*5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91*6 

-1*,997 

-It, 683 

-1,01*2 

706 

1,396 

371* 

1*1+ 

61+0 

-236 
-1+30 
-281 
-21+3 

-287 
-IU6 
-222 
-I8I+ 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21+3 

1+6U 

1,931* 

1+09 

1+76 

1,01+7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 

i*,05'* 

-333 
-I+92 
-383 
-397 

-351* 

-1+10 

-1*57 

-1*11* 

-1,022 

-3,253 
-5,792 

-1+,291 

-i+,972 
-l,59i 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-28I* 
-305 
-168 
-298 

-221 
-U8 
-351* 
-213 
-966 

-3,81*1+ 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61+2 

-1,370 

-la 

-31+2 

-191* 

-1,809 

-1+26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1+1+9 
-3,838 
-873 

-67 
81+1 
111 
103 
1,119 

-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 

-l,22l* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-l*,875 

-5,117 

-5,776 

-i*,293 

-1*99 

-521+ 

169 

-1,106 

31*1* 

-1,1*93 

-18 

-3 

-66 

-75 

-16I+ 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 
-1,1*97 
1,723 

1,91*0 
1,1*77 
837 
1,081+ 
1,01+6 

-311 
-21*1* 
-1*09 
-1*07 
-1*13 

-277 
-1+83 
-1+30 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-l,Ui* 

-2,a7 

-153 
-235 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 
-165 

51*9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

1U3 

-166 

-321 

-1*52 

-1,1*79 

-l+,231 

-2,011+ 

-3,001+ 

-895 

1*1*5 

1,022 

-38 
1+69 
U70 

-2,51*3 
-i*,06i* 
-2,851* 
-1*,206 

-1,338 
-2,670 
-I*,  300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1+31* 
5,21*1 

-3,592 

-1*22 

-2,735 
-2,602 
-3,630 
-2,791 
-l+,l+25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1+90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

1933 

193I1 

19^5 

1936 

1937 

1938 

1939 

19)4.0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9I18 

191*9 

1950 

1951 

Source:     Dally  Treasury  Statement. 

1/^     Fiscal  year  ending  June  30  of  year  Indicated. 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.,   under  special  provisions  of  law;    includes 
transfers  to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


2/ 
1/ 


Act  of  19lt8  (62  Stat.   150),   and  net  expenditures  of  wholly  owned  Ciovem- 
ment  corporations  and  agencies,  except  net  investments   in  public  debt 
securities  beginning  November  1950.     Payments  to  the  Treasury,   princi- 
pally by  wholly  owned  Government  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.    (For  amount  of  adjustments   for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,    see  1950    Annual  Report  of  the 
Secretary  of  the  Treasury,   pages   lt52  and  1*53-.) 
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BUDOET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Beo^ipts  and  Bzpenditures 

(In  mlllloDS  of  dollars) 


FIscclL  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
i/ 

Bscelpts                                                                                                       I 

Gross  receipts 

SeduotloDS 

Hot 
receipts 

Total 

Social  security  taxes 

^fproprlatloDS  to 
Federal  Old-Age  and 
SurrlTorB  insurance 
XruBt  rund  2/ 

Befunds  of 
social 
security 
taxes  y 

Fadoral  Sosurenoe 
Contarlbutlons  Act 
(Old-age  Insurance) 

Federal  QuBQjloymsnt 

Tax  Act 

(naeBq)loymant  Insurance) 

IQitil. 

-3W.3 
-306.7 
-363.5 
-573.3 
-639.7 

-889.9 
-1,155.0 
-1,192.1 

-172.2 
36.9 
-1*9.8 

-127.8 
-131*  .1* 
-103.8 

-112.1 
-137.6 
-62.1 

-i8l*.o 

1,1*72.0 
l,l*9l*.5 
1,1*18.1 
l,6l*l*.3 
1,821*.! 

1,913.1 
2,332.7 
3,353.1 

11*7.6 
520.8 
253.3 
153.6 
51*9.8 
283.5 
176.2 
530.5 
258.9 

31*. 7 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,U9.5 

131.3  y 

373.8 
239.3 
150.1 
531*  .0 
280.2 

171*.  5 
515.8 
257.9 

31.75/ 

179.9 
179.9 

a».8 

207.9 
222.8 
226.3 
233.5 

16.3 
1^7.0 

llf.O 

3.5 

15.8 
3.3 

1.7 

11*  .6 

1.0 

3.0 

1,292.1 
1,309.9 
1,238.2 
1,^59.5 
1,616 .2 

1,690.3 
2,106.1* 
3,119.5 

131.31*/ 
373.8 
239.3 
350.1 

"280 12 

17^.5 
515.8 
257.9 

31.7  2/ 

1*.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.7 

.7 

1.3 

1.7 
2.0 

1.9 

.2 

2.6 

1.5 

.7 

175.9 
177.1* 
171*  .1 
176.7 
200.7 

213.1 
216.1* 
221.3 

15.6 

11*6.3 

12.7 

1.8 
13.7 

1.1* 

1.5 

12.1 

-.5 

2.3 

191*5 

191*6 

191*7 

igljS 

191*9 

1950 

1951 

1951-JflJlUfl377  ......■■■ 

February 

March 

Aurll 

May 

July 

August •••.••..•• 

September 

October. ........ 

Fiscal  year 
or  month 

Expenditures                                                                                                                                           | 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States                                                                                             1 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau 
of  Em- 
ploymant 
Security 
fi/ 

Old-age 
eusslet- 
ance 

Aid  to 
dependent 
chilli  ren 

Aid  to 

the 

blind 

Aid  to 

disabled 

2/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

igliii 

520.2 

1*81*. 1 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

187.8 

109.1* 

62.5 

129.6 
11*8.1 
105.2 
113.6 
11*9.7 
61.6 

186.3 

32.2 
32.2 
39.2 

25.5 
20.1 

ll*.6 
ll*.l 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 
2.1 
2.0 

2.0 

.1* 

.7 
3.3 
3.6 
3.7 

3.7 

1*88.02^ 
1*51.92/ 
1*98.1*9; 
721*. 1 
819.6 

1,085.1 
1,353.7 
1,391.8 

186.5 

108.1 

61.2 

127.5 
11*6.1 
103.1 

U1.5 

11*7.6 

55.8 

ia.3 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
81*3.2 
826.1 

90.7 
72.6 
39.2 

80.9 
80.8 
1*1.6 
71.0 
99.0 
33.1* 
87.6 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

1*0.6 
28.6 
16.9 

38.1 
30.7 
16,6 

27.7 
38.7 
11.9 
38.0 

10.3 
10.0 
10.3 
ll*.9 
16.9 

20.3 
21*  .2 
26.2 

2.8 
2.2 
1.3 

2.8 
2.3 
2.8 

2.3 
3.6 
1.2 

3.6 

17.0 

6.9 
3.9 
1.1 

1.1* 
1.8 
1.3 
5.0 
i*.7 
1.6 

1*.5 

6.2 

^'* 

6.3 
10.7 
10.5 

U.3 
11.2 
12.9 

2.1 
.1* 
.8 

1.3 
.5 

.1* 

1.5 

.7 

1.0 

3.6 

3.8 
3.8 
l*.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.3 
.1* 
.8 

.9 
.7 
.2 

1.1* 

.6 

1.7 

2.2 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.2 

» 
1.0 

.6 
.1 

.1 

1.1* 
.2 

.8 
.9 

55.6 
59.8 
66.6 

11*0.7 
207.5 
178.0 

1*0.9 
.1 
.2 

1.5 
29.1 
1*0.2 

1.3 

.3 

1*.2 

1*4.0 

1945 

lQlt6 

1911.7 

I9W 

191*9 

1950 

1951 

1951 -January.. 
February. 
March..., 

April.... 
May...... 

June 

July 

August . . . 
September 

October. . 

Source:  Dally  Treaaury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

Pepresente  apjcroprlatlans  equal  to  "Social  security  -  employinant  taxes" 

collected  and  deposited  as  provided  under  Section  201  (a)  of  tie 

Social  Security  Act  Amandnants  of  1939,  as  amended;  beginning 

January  1951,  appropriations  are  made  In  accordance  with  the  provlslans 

of  Section  109  (a)  (2)  of  the  Social  Security  Act  Anandments  of  I950 

(Public  Law  73I*),  approved  August  28,  1950. 

Interest  on  refunds  is  Included  under  "Admlnlstaratlve  expenses". 

For  basis  of  approjtriatlons  and  estimated  receipts,  beginning 

Januaiy  1951,  see  Table  1,  footnote  8. 

For  explanation  of  adjustmsnts  Included  In  these  figures,  see  Table  1, 

footaote  10. 

IzK>l\ides  ex]pandlture8  frcm  appropriations  made  specifically  for 

administrative  expanses  relating  to  the  Social  Security  Act,  as  amended; 

administrative  expenses  reimbursed  to  the  G«neral  Fund  of  the  Treasury 

under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnistra- 


2/ 


57 
2/ 

6/ 


tlvo  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  l*9d);  and  Interest  on  refunds  of  social  securl^  taxes 
( see  footnote  3 ) . 

2/  Aid  to  peimanently  and  totally  disabled  (Title  1X7)  as  added  by 
Social  Security  Act  Amandmants  of  I950  (Public  Law  73l*),  approved 
August  28,  1950. 

8/  For  uneqploymont  insurance  benefits  and  maintenance  of  public 
aiq>loymsnt  offices;  includes  expenditures  made  directly  by  the 
Federal  Ocvemmant  beginning  January  19l)2  for  maintenance  of 
employmant  offices,  and  expenditures  of  the  U.  S.  B^loymoat 
Service  for  the  period  December  19l*2  thro\igh  Jraie  191*8,  when  it 
vas  not  in  the  Bureau  of  Employment  Security. 

2/  Total  InoliKLes  expenditures  for  grants  to  States,  Public  Health 
Service,  as  follows)  19^*,  $10.9  million;  19l*5,  ?10.7  million; 
and  191*6,  $.2  million.  After  I9U5  expenditures  were  aide  under 
provisions  of  the  Public  Health  Service  Act  of  191*1*  (58  Stat.  68B). 

*   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


J 


Table  8.-  Railroad  RetlreMot  Act  -  Buderet  Receipts  and  Expenditures 


Fiscal  7ear 
or  month 


19'*'* 

19'>5 

i.g'*^ 

19^*7 

191*8 

19^*9 

1950 

1951 

1951-Jaiiuary... 
Feljruary.. 
March 

April 

Ma? 

June 

July 

AasvBt.... 

Septeober, 
Ooto^or. . . 


EAess  of  net 
reoelpta,  or 
eiponditureB  (-) 
i/ 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-3k.l 
-30.5 

-60.8 

6.5 

139.5 

-79.0 

1*.8 

139.2 

-59.7 
38.7 
61».6 

-71.1 


(In  millions  of  dollars) 


Taxes  on 
carriers 
and  their 
eanployees 


267.1 
285.0 
282.6 

380.1 
557.1 
563.8 
550.2 

577.5 

1.6 

6.5 

139.5 

3.0 

1*.8 

139.2 

.6 
66.0 

190.1 

11.2 


Eecelpte 


Deduction: 
Befunds  of  taxes 
on  carriers  and 
their  employees 
2/      


Net 
receipts 


267.0 
28l*.8 
281.7 
380.0 
557.0 

563.1* 
5^*9.6 
577.5 


1.6 

6.5 

139.5 

3.0 

1*.8 

139.2 

.6 

66.0 

190.1 

11.2 


Total 


265.2 
311.1 
29^*. 5 
302.8 
763.5 
578.9 
583.7 
608.0 

62.3 


82.0 


60.3 
27.3 

125.5 
82.3 


Expenditures 


AdnlnlB- 

tratlTe 

expenses 


2.5 
2.3 
2.6 
1*.3 
5.0 

l*.l* 
.9 


Transfers  to 
Railroad  Retlro- 
mant  Accoxtnt 
(trust  account) 


262. 7 
308.8 
291.9 
298.5 
758.5 

571*. 5 
582.8 
608.0 

62.3 


82.0 


60.3 

27.3 

125.5 

82.3 


Source:  Dally  Treasury  Stateoent. 

1/  Sxcess  of  expenditures  Is  covered  ty  appropriations  hy  Congress. 
2/  Interest  on  refunds  is  Included  under  "AdmlnlstratlTe  expenses" . 
2/  Consists  of  expenditures  from  approptrlatlano  made  specifically  for 


admlnlstratlTO  expenses  relating  to  the  Eailroad  Retirement  Act,  and  Interest 
on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Uneqiloyiiait  Insurance  Act-^-  Budget  Receipts  and  Bxpendltures 


(In  millionB  of  dollars) 


Fiscal  year 
or  month 


19M* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951 -January... 
February. . 
March 

AprU 

May 

June 

July 

August.... 
Septonber. 

Octoher. . , 


Excess  of 
receipts,  or 
expenditures  (-) 


-2.7 
.6 

-.2 
.5 

-.6 

-5.1 

-3.2 

i*.o 

-.5 
-.1* 

2.0 

-.3 
-.5 
2.1 

-l*.9 
-.2 

1.3 

.2 


Receipts 


Railroad 
unonploymant 
insurance 
contrihutians  3/ 


12.1 
13.2 
12.9 
11*  .2 
11*. 5 

9.7 
9.1 
9.8 


.1 

2.3 

.1 
.1 

2.1* 


.2 

1.6 


.8 


Total 


11*  .9 
12.6 
13.1 
13.7 
15.1 
ll*.8 
12.3 
5.8 

.5 

.5 
.1* 

.3 
.6 
.3 

i*.9 
.1* 


Expenditures 


Administrative  ex- 
penses (Railroad 
Itaeisploymsnt 
Insurance  Adjolnls- 
tratlon  Fund)  kj 


3.2 
3.7 
3.5 
1*.5 
5.5 

5.9 
6.9 
5.8 

.5 
.5 
.1* 

.3 
.6 
.3 


Transfer!  to  Ballroad 
Unaa^)lo]rm»nt  Insuranoe 
Account  nnonilayBsnt 
Trust  Tond  ^ 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.1* 


i».i* 


-  ■•■.<:v^'; 


(v-m- 


•<. 


x^-'.'V 


Source;  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  TMesuployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  la  covered  hy  approprlationa  hy  Congress.         J*/ 

^    Through  191*8  represented  lOjt  of  contrihutians  under  the  Railroad 
ffiwo^iloyiiient  Insurance  Act  of  I938;  the  ramalning  905^  vas  deposited 
In  the  Railroad  Unemployment  Insurance  Account  In  the  Dnangiloyment        ^ 
Trust  Fund.  Beginning  19l*9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  cantributlons  are  deposited       * 


in  the  Eailroad  Unemployment  Insurance  Account  (1*5  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

Consists  of  axpendltinres  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Ubemploymont 

Insurance  Act, 

Represents  excess  funds  of  the  Railroad  Unemployment  Ina\>rance  Admlnle- 

tration  Fund,  under  act  of  Oct.  10,  19l*0  (5I*  Stat.  1099). 

Less  than  $50,000. 


) 
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TEUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Siinnnary  of  Trust  Account  and  Other  Transactions 

(In  milllonB  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  1/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Beoelpts 


Expendltijres 
(other  than 
Investments) 


Net  Investments  of 
Government  agencies  In 
puhlio  debt  securities  2/ 


Net  redemptions,  or  sales  (-), 
of  securities  of  Govenment 
agencies  in  the  market  2/ 


Guaranteed 


Not  guaranteed 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated). 

1951-Januflry 

February . . . . 
March 

April 

May 

Jvtae 

JiOy 

August 

September. . . 

October 


-2,222 
791 

-521* 
-1,103 

-291* 

-1*95 

99 

679 

k6k 

-83 
227 
-31* 

-69 

136 

281* 

11 

83 

37 
-55 


i*,78o 
7,51*1* 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,1*75 

350 

IA9 

91 

63 
638 
899 
118 
583 
560 

-51* 


5,085 
7,086 
7,712 
6,2ltlf 
6,515  1/ 

5,711* 
6,669 
7,796 

8,620 

572 
708 
1+30 

1*67 
1,055 
1,003 

1*09 
1,079 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 

1952  Budget  document.    Including  effect  of  proposed  legislation. 
1/    Excess  of  receipts,   or  expenditures  (-). 
2/     Confllsts  of  transactions  which  clear  through  accounts  of  the  Treasurer 


305 
-1*58 
1*,1*74 
3,625 
3,857 
3,821*  y 
6,950 
3,91*5 

5,11*5 

222 
258 
339 

1+03 
1*17 
lOi* 
292 
1*97 
336 

1*23 


l+,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-It02 

3,557 

3,171* 


y 


k21 
209 
127 

107 
1*87 
664 
106 
l*6o 
517 
1 


2,683 

1,276 

160 

387 

16 

1*6 

8 
-10 


190 

277 

-66 

-28 

-123 

28 

11* 

-371* 

-170 

» 

13 
* 

25 

21* 

-1*8 

» 

1*3 


of  the  ttilted  States. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

See  Table  1*. 

Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  milllonB  of  dollars) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  SuTT Ivors 
Insurance  Trust 
Fund 

Ballroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts 
2/ 

191*1* 

5,085 
7,086 
7,712 
6,21*1* 
6,515  iJ 

5,711* 
6,669 
7,796 

8,620  kj 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 

1,079 

896 

369 

1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3,1*11 

l*,ll*0 

21*6 
371* 
250 

158 
531* 
1*07 

175 
516 
271* 

1*8 

273 
32I* 
312 
323 
797 

625 
61*5 
678 

721 

63 

1 
1 

83 

1 

66 

60 
27 
126 

82 

1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*2 

1,1*80 

105 

208 

29 

1^ 

391* 

97 

58 

376 

22 

1*8 

905 
2,127 
2,351 
1,501* 

71*0 

690 

1,076 

681* 

697 

60 
1*9 
60 

32 

52 

205 

1*1* 
31* 
90 

1*6 

91* 

97 

103 

131* 

90 

92 
87 
86 

89 

5 
3 
1* 

1* 

2 

1*8 

1* 
1* 
3 
U 

501 
557 
611* 
578 
591* 

680 
809 
850 

811 

35 
30 
33 
36 
1*1* 
179 

30 

30 
31*3 

39 

351 
1,038 
1,666 

792 
1,171*  i/ 

529 
1*03 
51*5 

1*07 

58 

1*2 

53 

112 

29 

1 

iw 

92 
39 

102 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

iq^l 

1952  (Estimated) 

April 

May 

July 

Source:  (Same  as  Table  l). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.  Island  posBesBions,  Increment  resulting  from  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.  There- 


after such  seigniorage  Is  included  with  other  seigniorage  under 

budget  receipts. 
^    Excludes  Foreign  Eoonomlo  Cooperation  Trust  Fimd  (see  page  l). 
1*/  Total  Includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(In  minions  of  dollars;  nagatlve  figures  are  eicess  of  credits) 


Fiscal  year 
or  month 


19l*l» 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1951- January. . . . , 
February. . .. 
March 

April 

May 

June 

July 

August 

Septamber.., 

October 


Total 


305 
-1*58 
I*, 1*71* 
3,625 
3,857 
3,821*  kj 
6,950 
3,91*5 

5,11*5  5/ 

222 
258 
339 
1*03 
1*17 
101* 

292 
1*97 
336 

1*23 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


217 
267 
358 
1*66 
559 
661 
78I* 
1,569 

2,177 

11*9 
157 
161 

162 
163 
161* 

168 
187 
150 

153 


Railroad 

Eetlrement 

Account 


131* 
11*1 
152 
173 
222 

278 
30I* 
321 
350 

27 
27 
27 

27 
27 
27 

28 
27 
27 

28 


Unemploy- 
isent 
Trust 
Fund 


61 

71 

1,11*6 

869 

859 

1,311* 

2,026 

900 

715 

102 
71* 
72 

67 

75 
70 

69 
77 
66 

73 


Source:     (Same  as  Table  1). 

1/     See  Table  2,   footnote  1. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   expenditures  chargeable  against  Increment  on 
gold,   and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Excludes  net  Investments  in  public  debt  securities  beginning  1951 


National 
Service  Life 
Insurance 
Fund 


2,S 


31 
128 
280 
282 
302 

31*8 
,988 
611* 

971 

38 
35 
39 
1*6 
89 
105 

98 
lOl* 
lOl* 

119 


Government 
Life 

Insurance 
Fund 


31* 
25 
50 
67 
70 

61 

111* 

77 


6 
6 
7 

6 
6 
8 

9 
8 
7 

6 


Government 
employees  * 
retirement 
funds  1/ 


103 
151 
267 
323 
21*1* 

222 
268 
271 

312 

22 
21 
23 
21* 
25 
23 

21* 
25 

25 


Other 

trust  funds 
and  accounts 


2/ 


233 

U28 
1,571* 
1,073 
1,231* 

526  it/ 
370 
387 
326 

27 
15 
31* 

35 
79 
32 

-3 

67 
12 

-k 


Deposit 

fund 

accounts 

(net)  1/ 


-508 
-1,669 
61*7 
372 
367 

1*11* 

96 

-191* 

179 

-150 
-77 
-23 

37 

-1*8 

-325 

-101 

2 

-55 

23 


(see  Table  1*,  footnote  3). 
i/  Excludes  net  lAvestments  in  public  debt  securities  beginning  I951  (see 

Table  1*,  footnotes  3  and  I+). 
kJ    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
^    Total  Includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Fiscal  year 
or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1951-January. . . . 
February . . . 

March 

April 

May 

June 

July 

August 

September.. 

October^,,.. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities   -^ 

(in  million  of  dollars;   negative  figures  are  excess  of  redemptions) 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

1*27 
209 
127 

107 
1*87 
661* 

106 
!*6o 
517 


Total  trust 
accounts,   etc. 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,061 

281 
207 
115 

99 
1*80 


81 
1*63 
1*92 


Federal  Old-Age 
and  Survivors 
Insiurance  Trust 
Fund 


1,172 
1,137 
1,002 
1,191* 
1,191* 

1,291* 
1,1*11* 
1,678 

1,987 

198 

82 
167 

67 
212 
267 

130 
220 
120 

50 


Trust  accounts,   etc. 


Hailroad 

Eetlrement 

Account 


11*0 
182 
156 
11*8 
569 

31*6 
338 
357 

371 

35 
-27 
-26 

56 
-26 
38 

33 

99 
51* 


Unemployment 
Trust  Fund 


1,503 

1,1*37 

102 

1*1*3 

1*1*6 

-160 
-721* 
650 

1*67 


139 
-1*0 

-1*0 

325 

1*1 

306 
-25 

-1*5 


Source:  (Same  as  Table  1). 

1/  Consists  of  transactions  vhlch  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Table  2,  footnote  1. 

i/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year.  Includes  also  Inves-tments  of  other  accounts  which  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 


National 

Service 

Life 

Insurance 

F«nd__ 


Government 
Life 

Insurance 
Fund 


862 
1,971* 
2,053 
1,231* 

1*61 

353 

-1,91*6 

91* 

-271* 

18 

13 

8 

-1 
-38 
100 

-58 

-61* 
-17 
-77 


60 
73 
1*7 
60 
32 

32 
-26 


-1 
-1* 
-3 

-3 
-1* 
36 

-1* 
-1* 


Government 
employees • 
retirement 
funds  2/ 


393 
399 
309 
282 
363 

1*47 
51*3 
573 

1*99 

18 
1* 
9 

12 

7 

161* 

12 

6 

318 


Other  trust 
funds  and 
accounts  ^ 


13 


Government 
corporations 
and  agencies 


187 
113 

11*7 
2 

13 

8 

8 

25 

25 

-2 
25 


accounts"  and  "Deposit  fund  accounts  (net)". 

kJ    Consists  of  net  inves-tjnents  of  Government  corporations  which  for  prior 
year  are  included  In  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  investments  of  wholly  owned  Government  corporations  «tvi  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

*   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

(In  millions  of  dollars) 


ly 


Fiscal 
year 
or 
month 

Eeoelpts 

Expenditures  other  than  investments 

Net 

Increase, 
or 
decrease 

in 
assets 

Assets,   end  of  period 

Total 

Appropria- 
tions 
ty 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

Reimburse- 
ment to 
General 
Fund  1/ 

Salaries 

and 

expenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-1944. 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

Ju^jr. 

Aug. . 
Sept. 

Oct,. 

Inception 
to  date 

6,116,0 
1,433.8 
1,386,0 
1,623,3 
1,807,4 

1,923.8 
2:366.8 
3,411.5  2/ 

4,139.9 

246.4 
373.8 
250.2 

158.0 
531*. 1  1/ 
4o6,9  5/ 

174.5  5/ 

516.3  s/ 

27l*.l  5/ 
1*7.9  ^ 

21,081.3  ^ 

5,711.1* 
1,309.9 
1,238,2 
1,1*59.5 
1,616,2 

1,690.3 
2,106,4 
3,119.5 

3,823.0 

131.3 
373.8 
239.3 

150.1 
53l*.0 
280,2 

171*. 5 

515.8 

257.9 

31.7 

19,231.3 

4o4.7 
123.9 
147.8 
163.5 
190.6 

230.2 
256.8 
287.4 

313.2 

U5.1 

10.9 

7.9 

125.9 

10.9 
14.8 

1,830.4 

.4 
.7 

3.3 

3.6 
3.7 

3.7 

3.7 
15.4 

669.6 
266.8 
357.9 
466,4 
559.1 

660.5 

784.1 

1,568.5 

2,177.0 

148.8 
157.0 
160.5 

161.8 
163.4 
163.6 

167.9 
186.6 
149.6 

152.9 
5,989.9 

51*3.7 
239.8 
320.5 
425.6 
511.7 
607.0 
727.3 
1,498.1 

2,100.0 

141.7 
151.7 
151*. 8 

151*. 7 
156.8 
157.0 

159.1 
180.3 
142.4 

146.2 
5,501.7 

126.0 
26.9 
37.1* 
15.6 
13.0 

13.8 
13.7 
17.5 

15.9 

1.3 
1.3 

1.3 

2.1 
2.1 
2.1 
2.0 
2.0 
2.0 

1.9 
272.0 

25.2 
34.4 

39.7 
1*3.1 
52.9 

61.1 

5.8 
4.0 
4.4 

5.1 
4.6 
1*.5 
6.7 
4.3 
5.1 

l*.7 

216.2 

5,446.4 
1,167.0 
1,028.0 
1,157.0 
1,248.3 

1,263.3 
1,582.7 
1,843.0 

1,962.9 

97.6 

216.8 

89.7 

-3.8 

370.6 

243.4 

6.6 

329.7 

■    124.5 

-104,9 
15,091.4 

5,446.4 
6,613.4 
7,641,4 
8,798.4 
10,046.7 

11,309.9 
12,892.6 
ll*,735.6 

13,818.9 
ll*, 035.7 
14,125.4 

14,121.5 
14,492.2 
ll*,735.6 
14,742.2 
15,071.9 
15,196.3 
15,091.4 

15,091.4 

5, 408.9 
6,51*6.3 
7,51*8.7 
8,742.3 
9,936.8 

11,230.7 
12,644.8 
14,322.8 

13,528.3 
13,610.3 
13,777.3 

13,844.2 
ll*, 055.7 
14,322.8 

14,452.8 
14,672.8 
14,792.7 
14,842,7 

14,842,7 

16.1 

32.0 

43.5 

7.3 

35.0 

12.4 

167.9 

212.3 

86.4 
229.9 
143.1 

71.0 
230.5 
212.3 

92.0 

220.5 

189.5 

22.5 

22.5 

21.4 
35.1 
49.2 
48.8 
71*. 9 
66.9 
79.9 
200.5 

204.1 
195.4 
205.0 

206.3 
205.9 
200.5 
197.4 
176.6 
214.1 
226.3 

226,3 

Source:  (Same  as  Table  l) 

1/  Includes  transactions  under  the  predecessor  Old-Age  Eeserve  Account, 

2/  For  basis  of  appropriatlona,  see  "Budget  Receipts  and  Expenditures", 
Table  7. 

^    Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 
as  amended. 

4/  Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 
vivors Insurance,  which  are  paid  directly  from  the  Trust  Fund  under 


Labor-Federal  Security  Appropriation  Act,  1947  (6o  Stat.  679);  and 
beginning  1949,  certain  other  administrative  expenses  reimbursed  to 
the  Federal  Security  Agency. 
^      Total  includes  deposits  by  States  under  Title  II  of  the  Social  Security 
Act,  Section  2l8  (e)  as  added  by  Section  IO6  of  Public  Law  734,  approved 
August  28,  1950,  of  amounts  as  follows:  In  May  $43,939;  i^  June, 
$823,265;  In  July,  $12,936;  in  August,  $444,019;  in  September, 
$l,57l*,380;  in  October,  $1,439,760. 

Table  6.-  Railroad  Retirement  Account 


(In  millions  of  dollars) 

Fiscal 
year 
or 
month 

Receipts 

Expenditures  other  than  investments 

Net 

increase, 
or  de- 
crease ( - ) , 
in  assets 

Assets,   end  of  period                                 | 

Total 

Invest- 
ments 

Unexpended  balance           1 

Total 
1/ 

Appropri- 
ations by 
Congress 
1/ 

Interest 

on 

investments 

Total 

Benefit 
payments 

Arimlnis- 
tratlve 
expenses  2/ 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*1*. 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan.. 
Feb., 
Mar., 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

Inception 
to  date 

1,144.1 
324.1 
312.0 
322.4 
797.1* 
677.4 
749.2 
561.0 

721.2 

.5 
.5 
.6 

.7 

.7 

66,0 

60.3 

27.3 

125.5 

82.5 

5,183.1 

1,116.9 
308.8 
292.1 
298.2 
758.5 

626,5 
687,0 
490. 3 

646.0 

60,3 

27.3 

125.5 

82,3 

4,874.2 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

75.2 

.5 
.5 
.6 

.7 

.7 

66.0 

.2 

308.9 

811,0 
141,4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 

31*9.8 

26.7 
26,7 
27.1 

27.1 
27.4 
27.3 

27.5 
27.5 
27.2 

27.7 
2,513.5 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

344,5 

26,2 
26,3 
26,7 

26,7 
27.0 
27,0 

27.1 
27.1 

26.8 

27.3 
2,502.5 

1*.5 
1*.9 

5.3 

.5 

.4 
.3 

.4 
.4 
.4 

.5 
.4 
.4 
.4 

11.0 

333.0 
182.6 
160.1 
149.1 
575.1 

399.2 
444.3 
240.0 

371.1* 

-26.2 
-26.2 
-26.5 

-26,4 
-26.7 
38.7 

32.8 

-.2 

98.3 

54.8 

2,669.6 

333.0 
515.5 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,483.9 

2,551.0 
2,524.8 
2,498.4 

2,471.9 
2,445.3 
2,483.9 

2,516.7 
2,516.5 
2,614.8 
2,669.6 

2,669.6 

318.5 

500.5 

657.0 

805.5 

l,37l*.5 

1,720.0 

2,057.6 

2,4l4,5 

2,400.0 
2,373.0 
2,346.8 

2,402,6 
2,376,1 
2,414,5 

2,447.5 
2,447.5 
2,546.0 
2,600.5 

2,600.5 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

39.9 

122.5 
122.2 
122.0 

39.8 
40.5 
39.9 

39.1 
39.1 
39.1 
39.3 

39.3 

13.4 
14,7 
17.8 
18,2 
23.9 
25.8 
28,7 
29,6 

28,5 
29.6 
29.6 

29.5 
28,7 
29,6 

30.1 
29.9 
29.8 

29.9 
29.9 

Source:  (Sane  as  Table  1). 

1/  Through  the  fiscal  year  1951,  totals  nay  differ  from  those  shown  in  Table  2 
because  during  that  period  appropriations  were  Included  In  Table  6  when  made 
but  were  included  in  Table  2  when  amounts  were  transferred  from  the  General 
Fund.  Effective  July  1951,  pursuant  to  Public  Law  134,  approved  August  31, 
1951,  the  appropriation  is  equal  to  the  amounts  of  taxes  deposited  in  the 


2/ 


Treasury  (less  refunds)  under  the  Railroad  Eetlrenent  Act,  and  these 

amounts  are  shown  in  both  tables  when  they  ape  transferred  from  the 

General  Fund. 

Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  1949 

(63  Stat.  297). 
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Table  7.>  UnemployHMut  Trust  Fund 


(in  millions 

of  dollars) 

FisctJ.  year 
or  month 

Reoelpta 

Expenditures  other  than  InTestmonte 

Net 

Increase, 
or 
decrease 

(-), 

in 

assets 

Assets,   end 

of  period 

Total 

State 
aooounts 

Ballroad  nheBtplo;nant 
Insiffance  Account  l/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

Unexpended 

balance 

Wlth- 
drovala 
by 
States 

Transfers 
to  Rail- 
road Dhan- 
plojrment 
Insurance 
Account  i/ 

In 

trust 

account 

In  dlB- 
burslng 
offi- 
cer's 
account 

5/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 

2/ 

Transfers 

from 
Adminis- 
tration 
Fund  y 

Deposits 

by 

Statea 

Benefit 
payments 

1936-191*1*, 

191*5 

191*6 

191*7 

191*8 

8,180,9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

7,28l*,3 
1,256,0 
1,009.9 
1,005.3 
1,007.3 

383.7 
118.8 
U6.2 
127.6 
130.6 

105.9 
.1* 
.1* 
.1* 

29.1 
8,9 
9.6 
9.2 
9.7 

377,9 
123.6 
11*3.6 
11*6.9 
165.3 

2,302.1 

71.3 

1,11*5.9 

858.9 

2,152.1* 
70.1 

1,128.3 
817,1* 
798.1 

105.9 
.1* 
.1* 
.5 

1*3.8 

.8 
17.2 
51.7 
60.8 

5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*51*. 0 

5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

5,870,0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,5 

7.8 
31,7 
11,8 
18,1 

.3 

.3 

8.1* 

5.3 

6.5 

191*9 

1950 

1951 

l,ip.2 
1,281.0 
1,51*1.6 

981*. 0 
1,098,8 
1,362.6 

.1 

9.7 

1U.9 

- 

9.0 
5,1* 

180.1 
167.1 
161*. 1 

1,313.8 

2,025,5 

900,3 

1,227.1 

1,879.0 

81*8.3 

- 

86.76/ 
11*6.5  6/ 
52.0 

-11*0.6 

-71*1*. 5 

61*1.3 

8,182.1* 
7,1*37.9 
8,079.2 

8,138.3 
7,1*11*. 3 
8,06lf.2 

1*1.1* 
22.1 
ll*.l* 

2.7 

1.5 

.6 

1952  (Est.) 

1,1*79.7 

1,279.0 

15,0 

- 

3.1 

182.6 

715.1* 

650.0 

- 

65.1* 

764.3 

1951-Jan. . 
Feb.. 
Mar.. 

105.2 

207.9 

29.2 

31*  .5 

207.8 

21.7 

* 

.1 

3.5 

': 

- 

70.7 
i*.l 

102,3 
73.9 
71.5 

96.1* 
69.1* 
66.8 

- 

5.9 

l*.l* 
1*.8 

2.9 
13l*.0 
-1*2.3 

7,666.3 
7,800.3 
7,758.0 

7,639.2 
7,778.2 
7,738.2 

25.5 
20.7 
19.0 

1.6 

1.1* 

.8 

Apr,. 
May,. 
June, 

1*2.1 

393.7 

97.3 

39.2 

393.1* 
17.9 

,1 

.3 

3,6 

': 

- 

2.7 
75.8 

66,5 
75.2 
70.1 

63.0 
72.1 
67.1* 

" 

3.5 
3.1 
2.7 

-21*  .1* 

318.1* 

27.2 

7,733.6 
8,052.0 
8,079.2 

7,698.2 
8,023.2 
8,064.2 

34.6 
27.9 
ll*.l* 

.7 
•  9 
.6 

July. 
Aug., 
Sept, 

57.7 

375,5 

21,6 

53.3 

375.2 

15.1 

.3 
2.5 

- 

l*.l* 

♦ 

1*.0 

68.7 
76.7 
66.5 

66.5 
72.8 
62.9 

- 

2.2 
3.9 
3.6 

-11.0 
298.9 
-i*l*.9 

8,068.2 
8,367.1 
8,322.2 

8,029.2 
8,335.2 
8,310.2 

37.3 
30.8 
11.1 

1.7 

1.1 

.9 

Oct,. 

1*8,3 

1*2.2 

1.1 

- 

- 

l*.9 

72.6 

68,6 

- 

l*.0 

-21*  .3 

8,297.9 

8,263.2 

31.1* 

1.2 

Inception 
to  date. 

18,069,7 

15,1*91*  .2 

905.5 

107.2 

85.3 

1,1*77.5 

9,771.8 

9,191.1* 

107.2 

1*73.2  6/ 

8,297.9 

8,297.9 

8,265.2 

31.1* 

1.2 

2/ 


Source:  (Same  as  Table  l). 

1/  Excludes  interim  adTsnce  of  $15  million  from  the  Treas\iry  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  191*0. 
Represents  contributions  under  the  Rallro^  Uaonplo^msnt  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  exoese  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

Represents  amounts  transferred  from  States  to  Railroad  ttieanplojment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  Inclusive,  from  employers  who  come 


within  the  purview  of  the  Railroad  tftiemployment  Insurance  Act. 
Kaprssents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  191*0  (5I*  Stat.  IO99). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  I9U9  and  $2.6  million  In  I95O,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unen5)loyment  Insurance  Act,  as  amended 
(1*5  U.S.C.  358  (a)). 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Inveslaients 

Net  Increase, 
or  decrease 
(-),   in 
assets 

Assets,   and  of  period 

Total 

Premiums 
wnH  other 
receipts 

Transfers  fl-om 
General  Fund 

Interest  on 
investments 

Total 

Benefits 
refunds 

Special 
dividends 

Total 

Invest- 
ments 

TMexpended 
balance 

191*1-191*1*. 

191*5 

-191*6...... 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan,. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 

Inception 
to  date. 

1,270.6 

2,127.1* 

2,351.0 

1,501*. 1 

739.7 

690.1 

1,076.4 

683.7 

697.3 

59,9 
1*9,2 
59,8 

32.2 

52.3 

205.1* 

Hi 

90.2 
1*5,6 

10,656,7 

1,110,2 
954,1 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 

476.9 

48.9 
40.7 
57.8 

31.5 
49.7 
46.7 
41.6 
31.4 
32.6 

40.6 
5,230.9 

132.8 

1,116.5 

1,381.4 

816.7 

153.0 

87.0 

472.8 

43.4 

66.4 

10.9 
8.5 
1.9 

.4 

1.9 
2.7 
57.2 

4.6 
4,269.8 

27.6 

56.7 

124.9 

170.9 

199.2 

210.3 
205.0 
160.3 

154.0 

* 

* 

.3 

1.4 
158.2 

.1 
.2 

.4 
.4 

1,156.0 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
2,987.9 
613.6 

971.2 

38.2 
35.4 
39.2 

45.6 

89.5 

105.0 

97.7 
103.5 
104.2 

119.5 
5,402.1 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
354.9 
391.4 

971.2 

34.9 
32.0 
36.7 
34.2 
35.1 
37.0 

28.5 
39.4 
46.3 

41.3 
2,277.3 

2,633.0 
222.2 

3.4 
3.3 
2.5 

11.4 
54.4 
68.0 

57^9 
78.2 

3,124.7 

1,232.3 

1,999.3 

2,071.2 

1,224.8 

437.7 

341.9 

-1,911.5 

70.1 

-273.9 

21.6 
13.9 
20.6 

-33.5 
-37.2 
100.3 

-54.1 
-69.2 
-l4.0 

-73.9 
5,254.6 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,465.8 

5,381.7 
5,395.6 
5,416.1 

5,402.7 
5,365.5 
5,465.8 

5,411.7 
5,342.5 
5,328.5 
5,254.6 

5,254.6 

1,213.4 
3,187.1 
5,239.7 
6,473.7 
6,934.7 

7,287.7 
5,342.1 
5,435.6 

5,353.0 
5,365.5 
5,373.7 

5,373.0 
5,335.4 
5,435.6 

5,377.4 
5,313.8 
5,296.6 

5,219.8 
5,219.8 

18.9 
44.4 
63.1 
53.9 
30.6 

19.6 
53.6 

30.2 

28.7 
30.0 
42.5 

29.7 
30.1 
30.2 

28.6 
31.9 
34.8 

34.8 

Source:  (Same  as  Table  1). 
*   I.ess  than  $50,000. 
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Table  1.-  Sununary  of  Cash  Transactions 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checlcs,   etc. 

Total 

191*1* 

'+3,925 
■+5,519 
38,902 
39,881+ 
1+1,801+ 

38,11*5 
36,925 
1+7,887 

55,019 

i+,l*19 
1*,209 

8,110 

2,621* 
3,135 
7,019 
2,51+2 
3,591 
6,203 

2,633 

li+,969 

3,936 
1*,721 
1*,937 
3,707 
3,595 

3,1+83 
l*,0i*6 
5,552 

6,301 

277 
668 
379 

337 
1,013 
31+9 
312 
1,009 
352 
225 

1,397 

1+7,861 
50,21*0 
1*3,839 
1+3,591 
1+5,1+00 

1+1,628 
1+0,970 
53,1+39 

61,320 

l*,696 
l+,877 
8,1*89 

2,960 
l+,li*8 
7,367 
2,851* 
i*,6oo 
6,555 

2,857 
16,866 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1+1,795 

68,898 

3,1+65 
3,150 
3,991 

3,859 
i+,l+35 
5,193 
l*,5i*9 
1*,977 
l+,559 

5,296 
19,381 

111 

-768 

1+,316 

3,270 

2,91*1* 

3,328 
6,868 
3,807 

5,11+1+ 

220 
211 
339 
l+Ol* 
1+15 
73 
280 
1+95 
333 

1*22 
1,529 

- 

1,026 

563 

98 

-207 

-13 

-13 
-10 
-10 

-555 
507 
-366 
-1+83 
211* 

8 

-21*7 

161 

-111 

-106 
301* 
-1+3 
11+ 
103 
-30 

86 

173 

93,956 
95,181+ 
61,738 
36,931 
36,1*96 

1*0,576 
1+3,155 
1*5,801* 

7l*,05O 

3,1+38 
3,522 
l+,219 

i+,li*i* 
5,151+ 
5,223 

i+,8i+3 
5,565 
1*,862 

5,803 
21,073 

-1*6,095 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 
-2,185 
7,635 

-12,730 

1,259 
1,356 
1*,270 

-1,181* 
-1,006 

2,11+1* 

-1,989 

-965 

1,693 

-2,91*6 
-1*,207 

56,757 

1*9,1*71+ 

7,1+39 

-19,389 

-7,280 

-2,513 
1*,231 
-5,795 

12,730 

-1,037 

-1+27 

-1,083 

-1+30 
-167 
-570 
252 
1*1+0 
129 

903 
1,721* 

10,662 

l+,529 

-10,1*60 

-10,930  3/ 

1,621* 

-1,1+62 
2,01*7 
1,839 

221 

929 

3,187 

-1,611* 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,01*2 
-2,1*83 

1+3 
78 
302 
60 
37 
1*6 
25 
1+3 

29 

5 
5 

1 

3 
3 

7 

5 
8 
3 

10 
26 

191*5 

191+6 

191*7 

191*8 

191*9 

1050 

1951 

1952   (Est.)... 

1951 -January.. 
February. 
March 

April.... 

May 

June 

July 

August.. . 
September 

October . . 
Fiscal  year 
1952  to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1952  Budget  document,  including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.  For  June  28,  1951,  revision  of  1952  estimated 
net  budget  receipts  and  total  budget  expenditures,  see  page  1,  footnote  5. 
The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 
paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  19l*7,  page  17). 


1/ 


2/  Consists  of  seigniorage  on  eilTer  and  increment  resulting  from 
reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  1952  Budget  document  figures  for  "Becelpts  from  the  public" . 

^     In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  minions  of  dollars) 

Fiscal  year 
or  month 

Net 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits  tax 
refund  bonis  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  Goremment  agencies 

Beimbursament 
for 

administrative 
expenses  kj 

Interest 

Eepayment  of  capital 
stock  and  paid-in 
surplus  2/ 

B.  F.  C. 

Other 

19l*'+ 

191*5 

191+6 

19I+7 

191+8 

19'+9 

1950 

1951 

1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

38,21*6 
37,01*5 
1+8,11*3 

55,138 

1*, 1*1*8 
i*,257 
3,112 

2,626 
3,11+6 
7,089 

2,571 
3,591+ 
6,209 

2,635 

131+ 
891* 
-970 
-39 
-10 

-1* 
-1 
-1 

* 

* 

* 
* 
* 

* 
* 

• 

100 
136 
155 
120 
396 

•       96 
U9 

255 

.119 

29 

1*8 
2 

3 
12 
70 

29 
3 
5 
2 

51* 
83 
90 
91 
89 
1 
17 
20 

10 

2 
* 
# 

* 
* 
* 

* 

* 
« 

13 
26 
27 
13 
23 

31+ 

57 

1I+9 

75 

26 

1 
1 
* 
9 
67 

ll* 
1 
2 

« 

270 

38 
27 
65 

15 
1*6 

10 

33 
27 
37 
16 
11* 

21* 
17 
21 

19 

2 
2 

1 

2 
2 
3 

2 
2 

3 
2 

1+3,925 
1+5,519 
38,902 
39,881* 
1*1,801* 

38,11*5 
36,925 
1*7,887 

55,019 

'+,'+19 
1*,209 
8,110 

2,621* 

3,135 

7,019 
2,51+2 
3,591 
6,203 
2,633 

1952  (Est.) 

1951-January 

February 

March 

April 

May 

July 

August 

September 

October 

Source:  (Same  as  T.ible  l). 

1/  See  "Budget  Eocelpts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

27  By  Government  corporations  not  wholly  owned. 


kJ    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19l*8.  Thereafter  Includes  also  transfers  from  Ballroad 
Unemployment  Insurance  Account  to  Ballroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

»   Less  than  $500,000. 


a 


^Jii^filkNdC^-. 
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.TREASURY  CASH  INCOME  AND  OUTCO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mllllom!  of  dollars) 


Flsoeil  year 
or  montli 

Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures   Involving 
Issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Covemment 
agencies 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  2/ 

To  trust 
funds  and 
accounts 

Anaed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  In 
Federal 
securities 

191*1* 

191*5 

191*6 

191*7 

I9W 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

Oct.. 

95,315 
98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
1*1*,633 

71,591* 

3,808 
3,211 
l*,058 

1*,007 
l*,517 
5,969 

l*,739 
5,087 
5,163 
5,1*83 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 

2,696 

31*1* 
61 
68 

11*8 

ae 
776 

189 

111 

6olt 
186 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

325 

61* 
39 
28 

31* 
1*1* 
92 
86 
1*7 
62 

51 

3 

1* 

22 

25 

21* 

29 
32 
31 

35 

* 

1 

2 

12 

* 
1 
3 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

950 

187 

1 

16 

12 

3 

630 

# 

* 

16 

21 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 
1 
* 

67 

1*1 

1*96 

87 

269 
290 
281 
259 
236 

327 
358 
378 

309 

31* 
30 
32 

35 
38 
23 

30 
30 
32 
31* 

1,81*6 

-1,221 

-I6I* 

-95 

-160 

-65 

-33 
-19 
-12 

-19 
-13 

-9 

-10 
-8 
-6 

-10 

-5 
-108 
-86 
-8 
-1* 
-2 
-2 
-1 

-1 

* 
* 

•X- 

* 

» 
« 

« 
* 

1,366 
-350 

-25 
-1*1 

67 
108 
U8 
105 
112 

33 
73 
87 

85 

27 
1 
1 

» 

9 

27 

16 
1 
2 

1 

39 
25 
18 
31 
30 
6 
28 

-9  5/ 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

68,898 

3,1*65 
3,150 
3,991 

3,859 

,  l*,l*35 

5,193 

'*,5l*9 
1*,977 
1*,559 
5,296 

Source:  (Same  as  Table  1).  hj 

1/  See  "Budget  Eecelpts  and  Expenditures",  Table  2. 

See  Table  5,  footnote  1*. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be-    5/ 

cause  they  are  treated  as  negative  expenditures  when  received  by        * 

corporations . 


H 


Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  lssuance.,or  net  redemp- 
tion (-). 

Consists  of  adjustment  Items;  see  "Treasury  Bulletin"  for  August  1951. 
Less  than  $500,000. 


Table  4,-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Eqixals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
i/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 
3/ 

By  trust 
funds  and 
accounts 

By  Government 
agencies  kj 

191*1* 

191*5 

191*6.. 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jan... 
Feb... 
Mar... 

Apr... 
May... 
June, . 

July.. 
Aug... 
Sept.. 
Oot... 

5,085 
7,086 
7,712 
6,21*4 
6,515 

5,711* 
6,669 
7,796 

8,620 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 

1,079 

896 

369 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 

2,319 

291* 

1*0 

50 

130 

1*2 
654 

97 

71 
51+1* 

11*1* 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

950 

187 

1 

16 

12 

3 

630 

•If 

# 

16 

21 

556 

1,61*6 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 

* 

67 

1*1 

1*96 

87 

269 
290 
281 
259 
236 

327 
358 
378 

309 

31* 
30 
32 

35 
38 
23 

30 
30 
32 
31* 

271 
760 

11*8 

2 
2 

2 

3 

3,936 
1*,721 
l*,937 
3,707 
3,595 

3,1*83 
l*,0l*6 
5,552 

6,301 

III 
379 

337 

1,013 

31*9 

312 

1,009 

352 

225 

7,307 
6,294 
8,236 
7,31*7 
6,810 

6,209 
6,570 
7,117 

8,157 

655 
1*81 
1*63 

535 
920 
720 

399 
996 
859 
1*21* 

7,197 
7,062 
3,919 
1*,076 
3,865 
2,881 
-298 
3,310 

3,013 

1*35 
270 
125 

132 
505 
647 

119 
501 
526 

2 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,061 

281 

207 
115 

99 
1*80 
638 

81 
1*63 
1*92 

-8 

167 

11 
11*7 
-99 
313 
69 
187  1*/ 

113 

11*7 

2 

13 

8 

8 

25 

25 

-2 

25 

9 

2,902 

1,563 

110 

568 

904 

258 

37 

-246 

-161 

7 
61 
-3 

25 
18 
-17 

13 

41 

9 

1 

Ul 

-768 

4,316 

3,270 

2,944 

3,328 
6,868 
3,807 

5,144 

220 
211 
339 
404 
415 
73 
280 
495 
333 
422 

Souroei  (Sane  as  Table  1).  ^ 

X/    Includes  prooesds  of  ship  sales  carried  in  trust  aoooisits  pending  allo- 
cation to  budget  receipts  from  sole  of  surplus  property,  sod  District 
of  Columbia  contribution  for  employees'  retirement  fund,  figures  for 
1947  and  1948  include  $53  million  and  $8  mlUion,  respectively,  of 
omed  forces  leave  boode  redeemed  for  insuronoe  premiums;  after  j^ 

Angust  31,  1947,  these  bonds  vers  redeemable  for  cash. 
2/  Includes  net  investments  of  Government  agenoles  In  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
OoTemment  agenoles  (see  "Trust  Aooount  and  Othar  Transaotlons",  Table  1).   • 


Includes  proceeds  of  ship  soles  (see  footnote  1);  Distriot  of  Columbia 
contribution  for  employees'  retirement  fund;  psyasnt  of  earnings  or 
repayment  of  oapltal  stook  and  paid-in  surplus  by  corporations  not 
wholly  owied;  and  net  redeiqption,  or  issuance  (-),  In  the  market  of 
securities  of  Government  agenoles . 

Prior  to  1951  consists  of  net  Investments  of  corporations  not  vhoUy 
owned;  beginning  vlth  that  year,  includes  also  those  of  vholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
budget  expenditures. 
Less  than  $500,000. 


^^■^•'^; 
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.TREASURY  CASH  INCOME  AND  OOTQO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


Fiscal  year 
or  month 


19kh 

191*5 

191*6 

I9I+7 

I9M 

191*9 

1950 

1951 

1952  (Est.) 

1951 -Jan.. 
Feb.. 
Mar. . 
Apr.. 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 


Increase,  or  decrease  (-), 
In  Federal  securities 
outstanding 


Putlio 
debt 


64,307 
57,679 
10,71*0 
■11,136 
-5,991* 
1*78 
1*,587 
-2,135 

16,000 

-583 
-181* 
-91*1* 
-270 
366 
129 

1*35 
988 
709 
91*5 


Giiaran- 
teed 
secu- 
rities 


-2,1+77 

-1,190 

1*3 

-387 

-16 

-k6 
-8 
10 


Total 
Federal 
secu- 
rities 


61,830 
56,1*89 
10,783 
-U,523 
-6,010 

1*32 
i*,579 
-2,126 

15,993 

-589 
-18I* 
-91*1 
-270 
375 
129 

1*31* 
992 
710 

91*9 


(In  millions  of  dollars) 


Less:     Monoash  debt  transactions 


1*,883 
6,738 
3,1*09 
7,892 
1,391* 
2,916 
331* 
1*,0!*5 

3,1*33 

1*1*9 
230 
11*3 

135 
518 
71*7 

181 

509 

573 

1*2 


Net  investments 
in  Federal 
securities 


By  trust 
funds  and 
accounts 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,061 

281 
207 
115 

99 
1*80 
638 

81 
1*63 
1*92 


By  Crov- 
emment 
ageno  iea 


206 
321* 
159 
178 
-69 

319 

97 

187 

113 

138 

2 

13 


25 

25 
-2 

25 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 


Armed 

forces 

leave 

bonds 

1/ 


1,793 

-1,229 

-16I* 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 

-9 

-10 
-8 
-6 

-10 


Adjusted 
service 
bonds  1/ 


-5 
-108 
-86 
-8 
-1* 
-2 
-2 
-1 


Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 


2,11*0 
-913 

-223 
166 

13 


13 


10 


Source:  (Same  as  Table  l). 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance, or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

2/  The  Issuance  of  these  securities  la  treated  as  a  noncash  deduction  from 


Excess 
profits 
tax 

refund 
bonds  2/ 


131* 
891* 
-970 
-39 
-10 

-1* 
-1 
-1 


Interest 

on 

savings 

bonds  and 

Treasury 

biUs 

y 


213 
31*2 
1*35 
1*67 
559 
580 
57I* 
638 

325 

61* 
39 
28 

31* 
1*1* 
92 

86 
1*7 
62 

51 


Wet  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer ' £ 
accounts 


207 

86 

203 


Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


-190 

-277 

66 

28 

123 

-28 

-11* 

371* 

170 


-13 

-25 
-21* 
1*8 

» 
-1*3 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 


56,757 

1*9,1*71+ 

7,1*39 

-19,389 

-7,280 

-2,513 
l+,231 
-5,795 

12,730 

-1,037 
-1+27 

-1,083 
-1*30 
-167 
-570 

252 

1*1*0 

129 
903 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 

the  time  of  cash  redanptlon;  net  issuance,  or  net  redemption  (-). 

Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Leas  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Caah  operating  Income: 

191*3 

I9UI* 

191+5 

191+6 

191*7 

I9I+8 

191*9 

1950 

1951 


Cash  operating  outgo; 

191+3 

I9I+I+ 

191*5 

191*6 

191*7...., 

191*8 

191*9 

1950 

1951 

Net  cash  operating  Incc 


or  outgo  ( - ) : 

191*3. 
191*1*. 
191*5. 
191*6. 


191*7. 
191*8. 
191*9. 
1950. 
1951. 


Jan, 


2,915 
3,721* 
3,032 
3,821 
1*,1*82 
3,683 
3,1*85 
i*,696 


6,1*97 
7,537 
7,729 
l*,668 

2,715 
2,1*97 
2,855 
3,177 
3,1*38 


-5,601 

-1*,622 
-1*,005 
-1,636 

1,106 
1,986 


1,259 


1,1*76 
3,101* 
i*,275 
i*,068 

ii,9i*7 
i*,5i*8 
3,893 
3,595 
1»,877 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 
3,522 


-It, 920 

-1*,905 

-2,81*3 

368 

1,1*60 

1,821* 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 
8,U89 


7,620 
8,561* 
8,736 
3,876 

2,961 
3,1*18 
3,850 
i*,oi*6 
U,219 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
1,701* 
1,U6 
1*,270 


Apr. 


1,61*8 
3,319 
3,l61< 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 
2,960 


7,1+32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1+ 
l*,li*i. 


-5,781+ 
-1*,358 
-i+,6oi 
-1,231* 

-835 

1* 

-1,699 

-1,661 

-1,181* 


May 


2,069 
3,61+2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
i+,li*8 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 
5,151* 


-5,321 

-l*,385 

-It,  586 

-888 

-35 

1*62 

-1,111* 

-762 

-1,006 


11,663 
6,332 
6,016 
1*,183 
I*, 886 
1*,377 
i+,798 
i*,687 
7,367 


7,988 
8,1*73 
8,829 
1*,562 

i+,73i* 
1*,129 
1*,550 
i*,06i 
5,223 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71+8 

21*8 

626 

2,11*1* 


Source:     (Same  as  Table  1). 


July 


2,170 
2,327 
2,761* 
2,332 
2,1*1*6 
2,268 
2,03l 
2,110 
2,851* 


7,017 
7,21*9 
7,750 
2,71+5 

3,272 
2,588 
2,966 
3,11+3 
i*,8i*3 


-i*,8i*7 

-It,  922 

-i*,986 

-1*13 

-827 

-320 

-885 

-1,032 

-1.989 


Aug. 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,521* 
1+.600 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 

5.565 


-U,368 

-i*,908 

-i*,li*i 

1+3 

1*1 
212 

-566 
511* 

-965 


Sept. 


5,562 
6,015 
5,276 
1*,585 
I*,  666 
It,  667 
1*,915 
i*,865 
6,555 


7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 
3,199 
1*,862 


-2,131 
-1,671 

-1,050 
1,61*1 

723 
1,1*69 
1,068 
1,666 
1,693 


2,213 
2,212 
2,S09 
2,683 

2,589 
2,280 
2,01*6 
2,1*26 
2,857 


7,625 
7,886 
5,913 
2,8UU 

2,570 
2,779 
3,266 
3,335 
5,803 


-5,1+12 

-5,671* 

-3,101* 

-161 

18 
-V99 

-1,220 
-909 

-2,91*6 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 

3,1+87 


7,766 
7,373 
i+,75it 
2,269 

2,1*90 
3,1+71+ 
3,1+26 
3,1+15 


-5,061 
-i*,i*96 
-1,721* 

51*1* 

816 

-283 

-1*61 

72 


1/  Fiscal  year  ending  June  30  of  year  Indicated. 


Dec. 


5,852 
5,538 
1*,328 
1*,156 

3,987 
1*,106 
it,263 

i*,i*88 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
1*,235 
It,  070 
It, 00  It 


-1,971 

-2,61t0 

-896 
578 

510 

-128 

193 

it85 


Annual  total 


Calend.ar 
year 


37,919 
1*8,191* 
1*9, 608 
41,635 

1*1*, 319 
1*1*,  971 
1*1,371* 
1*2,1*51 


88,987 
91*,  810 
86,llt2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 


-51,068 

-1*6, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

U82 


Fiscal 
year  1/ 


25,171- 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 
1*5, 80U 


-53,735 

-1*6,095 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 


jii^«^^ 


December  1951 
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GENERAL  FUND  OF  THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 


(In 

millions  of 

dollars ) 

End  of  flBoal 
year  or  month 

AsaetB 

Liabilities 

Balance  in 
the  General 
Fund 

Total 

Bullion, 
currency 

coin,   and 

Deposits 
Reserve 

In  Federal 
Banks 

Deposits  in 

special 

depositaries 

Other 
deposits 
and 
collections 

Gold 

Other 

Available 
funds 

In  process 
of  oollootlon 

lOkli 

20,775 

25,119 

11*,  708 

3,730 

5,370 

3,862 
5,927 
7,871 

l*,72l* 

i*,865 
5,806 
8,991 
7,360 
6,376 
7,871 
6,032 
5,1*31 
7,356 

5,311 

151* 

150 

160 
1,023 
1,073 
1,022 
1,052 
l,0l*6 

1,052 

1,036        - 

1,038 

1,01*3 

1,01*3 
1,052 
1,01*6 

1,060 
1,01*7 
1,01*3 

1,035 

666 
558 
21*3 
232 
191 
219 
191 
176 

181 

201* 
191* 
191 

185 

181 
176 

179 
176 
175 

181* 

1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 

807 

1*65 

1,120 

611 

666 
338 

581* 
1*59 
91*7 

1*93 

123 

103 
11*3 
250 

129 

298 
11*8 
31*8 

123 
110 
250 

11*5 
111 
226 

151 

18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31*1* 

2,117 
3,611* 
5,900 

5,030 
1*,029 
5,680 

3,691* 
3,21*1* 
l*,5i*7 

3,021 

507 
289 
305 
310 
283 

309 
323 
330 

327 

1*03 
31*7 
390 

369 
337 
380 

369 
392 
1*17 

1*28 

607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
511* 

1*92 

1*12 
1*23 
1*22 

1*05 
59I* 
511* 

1*12 
336 
1*39 

1*37 

20,169 

24,698 

11*, 238 

3,306 

l*,932 

3,1*70 
5,517 
7,357 

1*,232 

i*,i*5i* 
5,382 
3,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

i*,87i* 

191*5 

iqkfi 

191*7 

191*8 

191*9 

1950 

1951 

YobTViBJcy 

April 

May 

June  •••••• • 

July 

Source:  Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities . 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,  in  millions  of  dollars) 


Jan, 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


1932 
1933. 
1931*. 
1935. 
I93S. 

1937. 
1938. 
1939. 
191*0, 
191*1. 

I9U2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


31*0 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,721* 

12,239 

19,606 

25,1*27 

l*,711 
i*,6l*8 
1*,659 
5,01*9 
i*,l*5l* 


376 

221 

It, 902 

2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 


61*7 
1*93 

I*,8l8 

2,1*1*6 

2,866 

1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

l*,179 

16,606 

15,277 

21*, 367 
6,909 

5,353 
5,767 
6,121 
8,569 


292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 
12,617 
12,279 
11,366 
20,935 

1*,312 
U,6l2 
3,995 
i*,702 
6,955 


38U 

361* 

2,022 

1,957 
2,358 

1,751* 
2,567 
2,921* 

2,030 
1,901* 

2,812 
12,687 

8,522 

9,625 
18,536 

i*,o66 
l*,9i*6 
3,163 
i*,i*6i* 
5,782 


1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,833 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

11*, 238 

3,303 
1*,932 
3,470 
5,517 
7,357 


145 

834 

2,472 

1,799 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,08e 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 


339 
1,200 
2,137 
1,1*75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,151* 

6,364 

17,672 

18,631 

11,040 

3,400 
4,832 
4,418 
5,185 
5,095 


1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5^505 
6,916 


755 

909 

1,812 

1,1-73 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
l*,737 
4,145 
4,874 


590 
1,107 
1,597 
1,434 
1,400 

2,608 
2,447 
2,165 
1,817 
2,319 

3,08s 
14,958 

9,803 
14,445 

6,665 

3,935 
l*,385 
4,422 
1*,139 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,033 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 


Source:  Dally  Treasury  Statement. 
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Table  1.-  Sunraary  of  Federal  Securities 

(In  mllliona  of  doUars) 


End  of 
fiscal 
year  or 
month 


191*1*. 
191*5. 
191*6, 
191*7. 
191*8, 

191*9, 
1950, 
1951. 


Debt  peak 
Feb.  191*6.. 

1950-Deceimber 

1951-January. 
February 
March... 


April. 
May... 

June.. 


•July.. 

August 

September 

October.. 


Total  outetandlng 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 


279,761* 

256,731 

256,11*3 
255,958 
255,018 

25l*,7l*8 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 


Public 
Debt 


201,003 
258,682 
269,1*22 
258,286 
252,292 

252,770 
257,357 
255,222 


279,211* 

256,708 

256,:i25 
255,91*1 
251*,  997 

25l*,727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 


Guaran- 
teed 
eeeurl- 
tloB 


1,623 

1*33 

1*76 

90 

73 

27 
20 
29 


551 

21* 

18 
18 
21 

21 
29 
29 
28 
32 
33 

37 


Interest-bearing  debt 


Total 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,1*51 

251*,  301* 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
251*,  3  51 
25i*,990 

255,975 


Public 
debt 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


277,912 
251*,  283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
251*, 321 
25l*,958 

255,91*0 


ttuaran- 
teed 
securi- 
ties 
1/ 


1,516 
1*09 
1*67 
83 
69 
21* 
17 
27 


539 


16 
15 
19 

19 
27 
27 
26 
31 
32 

36 


1,567 
2,350 
1,321 

3,179 
2,231* 

2,012 
2,150 
2,372 


1,313 

2,1*27 

2,1*23 
2,561 
2,1*1*6 

2,1*49 

2,366 
2,372 

2,331* 
2,325 

2,397 
2,360 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


1,1*60 
2,326 
1,311 
3,173 
2,229 

2,009 
2,11*8 
2,370 


1,301 

2,1*25 

2,1*21 
2,559 
2,1*1*1* 

2,1*1*7 

2,361* 
2,370 

2,332 

2,323 

2,395 
2,359 


201 
269 
376 
231 
280 

21*5 
265 
512 


238 

562 

561 
702 
590 

583 
503 
512 

lu 

536 
502 


Inter- 
national 
Bank 


1*16 
66 

1*1 


Monetary 
Fund 


1,721* 
1,161 

1,063 
1,270 
1,283 


1,270 

1,270 
1,270 
1,270 

1,283 
1,283 
1,283 
1,283 
1,293 
1,293 

1,293 


Other 
2/ 


1,259 

2,057 

935 

802 

722 

660 
613 
575 


1,063 

593 

590 
587 
5a 

581 
578 
575 

572 
569 
566 

56I* 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


107 

21* 

10 

6 

5 

3 
2 
2 


12 


Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 


( Increase 

,   or  decrease  (-),   in  millions  of  dollnrs) 

Fiscal  year 
or  month 

Total  outstanding 

Interoat-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                                     | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

.      Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

I9IA 

61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
1*,579 
-2,126 

-589 
-181* 
-91*1 
-270 
375 
129 

1*31* 
992 
710 

91*9 

61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

-583 
-181* 
-91*1* 

-270 
366 
129 

^9i 

709 
91*5 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-8 
10 

-6 
* 

3 

* 

9 
• 

-1 
1* 

1 
k 

61,587 
55,707 
U,8l2 
-13,381 
-5,065 

653 
1*, 1*1*1 
-2,31*7 

-585 
-323 
-825 

-273 
1*58 
123 

1*72 
1,000 

638 
986 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*, 1*1*8 
-2,358 

-579 
-322 
-829 

-273 
1*1*9 
123 

1*73 
996 
637 
982 

-2,576 

-1,107 

58 

-383 

-11* 

-1*5 
-7 
10 

-6 

* 

3 

* 

9 
* 

-1 
1* 

1 
1* 

21*3 

782 

-1,029 

1,858 

-91*6 

-221 
138 
222 

-1* 
138 
-115 

3 

-83 

6 

-38 
-9 
72 

-36 

11*1* 

866 

-1,011* 

1,862 

-91*1* 

-220 
139 
222 

-1* 

138 

-115 

3 

-83 

6 

-38 
-9 
72 

-36 

60 

68 

108 

-11*5 

1*9 

-35 

20 

21*7 

-1 
11*1 
-111 

-7 

-80 

9 

-35 

-15 

71* 

-31* 

1*16 
-350 

-25 
-1*1 

1,721* 

-563 

-98 

207 

13 

13 
10 

a 

798 

-1,122 

-133 
-80 

-62 
-1*7 
-38 

-3 
-3 
-1* 

-3 
-3 
-3 

-2 
-3 

99 

-83 

-11* 

-3 

-2 

-1 
-1 

-1 

• 
* 
* 

• 
* 
« 

* 

» 
• 

• 

19lf5 

191*6 

l^k'J 

19^8 

1949 

1950 

1951 

1951-January.. . 
February.. 
March 

April 

May 

June 

July 

August .... 
September. 

October. . . 

At  present  the  interest-bearing  debt  Includes  only  C.C.C.  demand  obligations 
and  F.H.A.  debentures.  Details  were  shovn  in  the  "Treasury  Bulletin"  for 
August  1951  and  In  prior  Issues.  Guaranteed  securities  held  by  the  Treasury 
are  excluded. 


2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currency  items.  For  current-month  details,  see  "Statutory 
Debt  Limitation",  Table  2. 

♦   Less  than  $500,000. 


December  1951 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  milllonB  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Special 
issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
2/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1944 

191*5 

1946 

191*7 

1948 

I9U9 

1950 

1951 

Debt  peak, 
?eb.  1946 

1950-Dec... 

1951-Jan... 

Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug. .. 
Sept.. 

Oct... 

199,51*3 
256,357 
268,111 
255,  U3 
250,063 

250,762 
255,209 
252,852 

277,912 
254,283 
253,704 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
25l*,321 

254,958 
255,940 

185,256 
237,51*5 
245,779 
227,747 
219,852 

217,986 
222,853 
218,198 

257,016 

220,575 

219,712 
219,448 
219,028 

218,690 
218,680 
218,198 

218,618 
219,174 
219,321 

220,325 

140,401 
181,319 
189,606 
168,702 
160,346 

155,11*7 
155,310 
137,917 

199,810 
152,450 

151,620 
151,625 
151,623 

138,075 
138,041 
137,917 

139,279 
139,71*1 
140,169 

141,753 

14,731* 
17,04l 
17,039 
15,775 
13,757 

11,536 
13,533 
13,614 

17,032 

13,627 

13,629 
13,632 
13,630 

13,627 
13,614 
13,6l4 

l4,4l3 
15,012 
15,617 

16,849 

28,822 
3l*,136 
34,804 
25,296 
22,588 

29,427 

I8,4l8 

9,509 

41, 413 
5,373 

9,509 

9,524 
14, 740 
15,317 

28,016 

17,1*05 
23,497 
18,261 
8,142 
11,375 

3,596 

20,4o4 

•35,806 

19,551 
39,258 

43,800 
43,802 
43,802 

43,802 
43,802 
35,806 

36,360 
31,010 
31,013 

18,669 

58,083 
69,693 
65,864 
69,686 
62,826 

60,789 
53,159 
42,772 

68,207 

1*4,398 

44,398 
44,398 
44,398 

44,398 
44,398 
42,772 

42,772 
42,772 
42,016 

42,016 

21,161 
36,756 
53,459 
49,636 
1*9,636 

49,636 
49,636 
36,061 

53,427 
1*9,636 

49,636 
49,636 
49,636 

36,091 
36,070 
36,061 

36,058 
36,056 
36,054 

36,053 

196 
196 
180 
166 
164 

162 
160 
156 

180 

158 

156 
156 
156 

156 
156 
156 

152 
152 
152 

152 

44,855 
56,226 
56,173 
59,045 
59,506 

62,839 
67,51*1* 
80,281 

57,206 

68,125 

68,092 
67,824 
67,405 

80,615 
80,639 
80,281 

79,339 
79,1*31* 
79,152 

78,571 

34,606 
45,586 
49,035 
51,367 
53,274 

56,260 
57,536 
57,572 

48,692 

58,019 

58,017 
57,769 
57,764 

57,652 
57,607 
57,572 

57,538 
57,509 
57,1*88 

57,501 

9,557 
10,136 
6,711 
5,560 
i*,39l* 

4,860 
8,472 
7,818 

8,043 
8,640 

8,748 
8,730 
8,296 

8,109 
8,158 
7,818 

7,926 
8,o4l 
7,775 

7,705 

1,793 
563 

396 

297 

47 

221 

84 
78 
93 

49 
48 
1*7 
28 
28 
27 

959 

951* 

954 

14,526 

953 

953 

953 

953 

14,498 

14, 518 

14,526 

13,524 
13,522 
13,519 

13,017 

692 
505 
427 
325 
316 

369 
285 
319 

471 
292 

291 
294 
299 

307 
308 
319 
324 
334 
343 

348 

14,287 
18,812 
22,332 

27,366 

30, 2U 

32,776 
32,356 
34,653 

20,897 
33,707 
33,992 
33,933 
33,525 

33,590 
34,049 
3i*,653 

34,707 
35,146 
35,637 

35,615 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  mlUlons  of  dollars) 


Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Special 
issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
i/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1951-Jan. . 

Feb.. 
Mar.. 
Apr. . 
May,. 
June. 

July. 
Aug. . 
Sept. 

Oct., 

64,163 
56,813 
11,751* 
-12,997 
-5,050 

698 

4,448 

-2,358 

-579 
-322 
-829 

-273 
449 
123 

1*73 
996 
637 
982 

60,747 
52,289 

8,234 

-18,032 

-7,895 

-1,866 

4,867 
-4,655 

-863 
-264 
-420 

-339 

-10 

-481 

419 
557 
147 

1,004 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

-830 

5 

-1 

-13,548 

-31* 

-124 

1,362 
462 
429 

1,584 

2,870 

2,307 

-2 

-1,264 

-2,018 

-2,221 

1,997 

81 

2 
3 

-2 

-3 

-13 
♦ 

800 
598 
605 

1,232 

12,261 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 

-8,909 

-5,373 

9,509 

15 

5,216 

577 

12,698 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,402 

4,543 
2 
♦ 

* 
-7,996 

551* 

-5,350 

3 

-12,344 

9,274 
11,610 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

* 
♦ 

-1,627 

» 

-755 

-1 

12,450 
15,595 
16,703 
-3,823 

* 

* 

* 

-13,576 

* 
* 
* 

-13,51*5 

-21 

-9 

-3 
-3 
-1 

-1 

* 
# 

-16 

-14 

-2 

-2 
-2 
-4 

-2 
-4 

15,655 

11,371 

-53 

2,872 

461 

3,332 

4,705 

12,738 

-33 
-269 
-418 

13,209 

24 

-358 

-942 

95 

-282 

-581 

13,350 
10,979 
3,449 
2,332 
1,907 
2,986 
1,277 
36 

-2 

-247 

-6 

-112 

-1*5 

-35 

-31* 
-29 
-22 

14 

2, 061 
579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

108 

-18 

-434 

-187 

48 

-340 

108 

115 

-266 

-70 

1,793 
-1,230 

-167 

-99 

-250 

-137 
-6 
16 
-44 
-1 
-1 

-19 

* 

-27 

959 

-5 

-1 

13,572 

* 

* 

13,545 

20 

8 

-1,002 

-2 

-3 

-503 

244 
-187 

-78 

-101 

-9 

52 
-84 
31* 

* 
2 

6 

8 

1 

10 

5 

10 

9 

5 

3,416 
1*,525 
3,520 
5,035 
2,845 

2,564 

-420 

2,297 

284 
-58 
-409 
66 
459 
6o4 

53 
440 
491 

-22 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currentlj'  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
ccmmerolal  banks  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  commercial  banks  may  teanporarlly  acquire 
such  Issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  tie  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

^    Consists  of  depositary  bonds,  and  also  adjusted  service  bands  until 
they  matured  on  June  15,  1945. 

»   Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 


r 


End  of  fiscal 
year  or  month 


I9W. 

19'*8. 

191*9. 
1950. 
1951. 


Total 


1950-Decemter 

1951-January. 
February 
March . . . 

April.., 

May 

June .... 

July...» 

Aug 

Sept.... 

Oct 


14,287 
18,812 
22,332 
27,366 
30, 2U 

32,776 
32,356 
31*,  653 

33,707 

33,992 
33,933 
33,525 

33,590 
34,049 
34,653 

34,707 
35,146 
35,637 
35,615 


(In  mllllonfl  of  dollare) 


Federal 
Deposit 
Insuranct 
Corpora- 
tion 


97 
120 

408 
549 
666 


839 


870 


Federal 
home 
loan 
banks 


37 
117 
119 

77 

50 

50 
65 
65 

65 
65 

77 

65 
65 
60 


Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


Federal 

Old-Age 

aikl 

SurvlTors 

Insurance 

Trust  Fund 


4,766 
5,308 
5,910 
7,104 
7,709 

9,003 
10,418 
12,096 

11,104 

11,302 
11,384 
U,551 

U,6l8 
11,829 
12,096 

12,226 
12,446 
12,566 

12,616 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


27 
37 
49 
62 
74 

95 
79 


81 


85 
86 


79 
79 
79 

79 


Crovemment 
aii5)loyeee ' 
retire- 
ment 
funds 


1,469 
1,868 
2,177 
2,460 
2,823 

3,270 
3,817 
'*,391 

4,177 

"•,195 
'*,199 
4,208 

4,220 
4,227 
4,391 

4,402 
4,4o8 
'^,726 

'>,735 


GoTennnent 
Life 

Insurance 
Fund 


502 

589 

684 

1,254 

1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,274 
1,270 

1,268 
1,264 
1,300 

1,300 
1,296 
1,292 

1,288 


National 

Service 

Ufe 

Insurance 

FuM 


1,213 
3,187 
5,240 

6,474 

6,935 
7,288 
5,342 
5,436 

5,335 

5,353 
5,366 
5,374 

5,373 
5,335 
5,436 

5,377 
5,314 
5,297 
5,220 


2/ 


Postal 
Savings 
System 
i/ 


268 

464 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 

1,302 

777 

752 
732 
706 

692 
668 
668 

658 


Eailroad 
Retire- 
ment 
Account 


319 
501 
657 
806 
1,374 

1,720 
2,058 
2,414 

2,365 

2,400 
2,373 
2,347 

2,403 
2,376 
2,414 

2,447 
2,447 
2,546 

2,600 


Iftien5>loy- 
ment 
Trust 
Fund 


6,841 

6,841 
6,980 
6,940 

6,900 
7,225 
7,266 

7,231 
7,537 
7,512 

7,467 


Other 
2/ 


5,610 

17 

6,747 

14 

6,699 

12 

7,142 

30 

7,500 

11 

7,340 

7 

6,616 

6 

7,266 

13 

7 
7 
7 

7 
U 
13 

16 
18 
18 

21 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,   and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of 
fiscal  year 
or  month 


1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June, 

July. 
Aug.. 
Sept. 

Oct., 


(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
254,351 
254,990 

255,975 


Public 
debt 


199,543 
256,357 
268,111 

255,113 
250,063 

250,762 
255,209 
252,852 

253,704 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 

254,321 
254,958 

255,940 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


3,869 
4,969 
5,357 
5,376 
5,457 

5,606 
5,613 
5,740 

5,642 
5,635 
5,624 

5,659 
5,679 
5,740 

5,743 
5,800 
5,819 
5,910 


Public 
debt 


3,849 
4,961 
5,351 
5,374 
5,455 

5,606 
5,613 
5,71*0 

5,641 
5,634 
5,623 

5,658 
5,679 
5,740 

5,742 
5,799 
5,818 

5,909 


Total 
interest- 
bearing 
securi- 
ties 


1.925 
1.935 
1.995 
2.107 
2,182 

2.236 
2.200 
2.270 

2.224 
2,224 
2,227 

2,243 
2,247 
2,270 

2.267 
2.281 
2.283 
2.310 


Total 

public 

debt 


1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2,200 
2.270 

2.224 
2.224 
2.227 

2.243 
2.247 
2,270 

2.267 
2,281 
2,2^ 
2.310 


Total 
2/ 


Source:  Dally  Treasury  Statement. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury, 
2/  Total  Includes  "Other  bonds";  see  Table  3. 

1/     Included  In  debt  outstanding  at  face  amouiit,  but  in  computing  annual 
interest  charge  and  annual  Interest  rate  discount  value  is  used 


1.725 
1.718 
1.773 
1.871 
1.942 

2.001 
1.958 
1.981 

1.988 
1.989 
1.991 

1.945 
1.953 

1.981 

1.980 
2.005 
2.002 
2,054 


Confuted  onnt^al  interest  rate 
Public  debt 


Marketable  issxies 


Bills 
1/ 


.381 
,381 
.381 
.382 
1.014 

1.176 
1.187 
1.569 

1,396 
1.4o6 
1.427 

1.468 
1.547 
1.569 

1.593 
1.621 
1.663 
1.661 


Certifi- 
cates 


Notes 


.375 
.875 
.S75 
.875 
1.042 

1.225 
1.163 
1.875 


1.875 

1.875 
1.875 
1.875 
1.875 


1.281 
1,204 
1.289 
1,448 
1.204 

1.375 
1.344 
1.399 

1.372 
1.372 
1.372 

1.372 
1.372 
1.399 

1.404 
1.431 
1.431 

1.557 


Treasury 
bonds 


2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 
2.327 
2.321 

2.321 


Non- 
market- 
able 
issues 


y 


2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 
2,569 

2,602 
2.602 
2,623 

2.623 
2.624 
2,630 

2.632 


Special 
issues 


Guar- 
anteed 
securi- 
ties 
1/ 


2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2,606 

2.598 
2.599 
2.607 

2. 608 
2.600 
2.606 

2,606 
2.600 
2.613 

2.613 


1.335 
1.321 

1.410 
1.758 
1.924 

2.210 
2.684 
2.656 

2.701 
2.757 
2.726 

2,721 
2.656 
2,656 

2.646 
2.627 
2.626 

2.573 


4/  In  computing  annual  Interest  charge  and  annual  interest  rate  on 
United  States  savings  bonds,  a  rate  of  2.95t  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  aoi  a  rate  of  2,53* 
against  the  current  redemption  value  of  bonds  of  Series  F. 


c 


December  1951 


19 


.KEBT  OUrSTAKDHC. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 


End  of 
flscaj. 
year  or 
month 


19kk 

ig"*? 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan. . 

Feb., 
Mar.. 

Apr. , 
May. . 
June. 

July, 
Aug.. 
Sept. 
Oct.. 


(In  millions   of  dollars) 


10,717 
12,169 
11,673 

n,9i*6 
2,789 

6,851 
8,1*23 
9,097 

8,61*1 
8,639 
8,727 

3,859 
8,903 
9,097 
9,306 
9,511* 
8,929 

9,169 


Commodity 
Credit 
Corpora- 
tion 


900 

1,591 

1,301 

510 

1*U0 

1,669 
3,193 
2,555 

2,710 
2, 601 
2,566 

2,51*8 
2,531* 
2,555 

2,5U 
2,525 
2,039 
2,056 


DefenBe 
Production 
Act  2/ 


Eoonomlo 
Cooper- 
ation 
Adminis- 
tration 


158 

50 
51 
52 

105 
105 
158 

21*1* 
21*1 
21*5 

302 


782 

961* 

1,097 

1,01*1 
1,056 
1,075 
1,086 
1,091 
1,097 

1,109 
1,U8 
1,126 

1,128 


Export- 
Import 
Bank  of 
Washington 


516 

971 

91I* 

961* 

1,01*0 

953 
963 
976 

1,009 
1,020 
1,01*0 

1,033 
1,039 
1,030 

1,033 


Housing 
and  Home 
Finance 
Adminis- 
trator 2/ 


Public 
Houaljif 
Adminis- 
tration 


1,579 

1,1*22 
1,1*78 
1,535 

1,535 
1,51*3 
1,579 

1,61*3 
1,720 
1,71*9 

1,788 


Source:  Dally  Treasury  Statement. 

1/  The  seourltlee  shown  In  this  table  were  Issued  to  the  Treasury  to  flnac-.e 
Government  corporations  and  other  agencies,  with  the  Treasuiy  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  I950.  Securities  consist  of  notes  issued  by  General 
Services  Adjninlstratlon,  Secretary  of  the  Interior  (Defense  Minerals 
Administration),  and  Eeoonstructlon  Finance  Corporation. 

For  slum  clearance  program;  Includes  also  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  which  were  transferred  from  the 
Eeoonstructlon  Finance  Corporation  beginning  Septeimber  I95O;  and  housing 


2/ 


398 
383 
360 
31*7 
362 

337 
31*9 
1*89 

1*01* 
1*19 
1*39 
1*61* 
1*89 
U89 

535 

630 
585 

61*5 


Becon- 
struction 
Finance 
Corpora- 
tion hj 


Rural 
Electri- 
fication 
Adminis- 
tration 


8,1*16 
9,020 
9,205 
9,966 
8/ 
1,856 
1,1*56 
27I* 

289 
281 
277 

293 
281 
271* 

272 
21*9 
219 

197 


718 

1,015 
1,281 
1,51*0 

1,1*92 
1,1*80 
1,1*80 

1,51*0 
1,51*0 
1,51*0 

1,587 
1,587 
1,587 

1,61*7 


Secre- 
tary of 
Agri- 
culture 

5/ 


Secre- 
tary of 
the 
Army 
6/ 


65 
111* 

121 

ll*7 
159 

105 
111* 
111* 

122 
159 
103 

128 


Tennessee 

Valley 

Authority 


100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 


57 
57 
57 
56 
51* 

52 
1*9 
1*1* 

1*1* 
1*1* 
1*1* 

1*1* 
1*1* 
1*1* 

1*1* 
39 
39 

39 


8/ 


Other 

2/ 


91+6 
1,U8 
750 
550 
2U1* 

126 

107 

ll* 
18 
21* 

31 

1*1 

107 

107 
107 
107 

107 


loans  for  educational  institutions,  beginning  July  I951. 
Excludes  securities  issued  under  Defense  Production  Act. 
For  Fanners'  Home  Administration  programs. 
For  Natural  Fibers  Bevolvlng  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners '  Loan  Corporation  prior  to  I950  and  by  Virgin  Islands 
Congjany  in  191*8-50,  and  advances  under  agreement  with  Veterans 
Administration  for  direct  loan  program  beginning  August  1950. 
For  detaU,  see  "Treasury  Bulletin"  issues  before  March  I951. 
Motes  outstanding  in  the  amount  of  $9,365  million,  including 
Interest,  were  cancelled  on  June  30,  191*8,  pursuant  to  the 
Government  Corporations  Appropriation  Act,  I9U9  (62  Stat.  II87). 
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DEBT  OUTSTANDING, 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 


(End  of  month.    In  millions  of  doUara) 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 

191*1. 

191*2 . 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8, 
191*9. 
1950. 
1951. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
igfci*. 
191*5. 
19W. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


Feb. 


Mar. 


Apr. 


[toy 


July 


Aug. 


Sept. 


Nov. 


Public  debt 


17,816 
20,802 
25,068 
28,1*76 
30,516 

31*, 502 
37,1*53 
39,631 
1*2,110 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256, 57U 
252,620 
256,865 
256,125 


18,126 
20,935 
26,052 
28,526 
30,520 
31*, 601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
Ul*,02lt 
183,107 
233,707 
279,211* 

261, Ul8 
25l*,605 
252,721 
256,368 
255,91*1 


18,507 

21,362 

26,158 

28,817 

31,1*59 

31*, 728 

37,556 

39,985 

1*2,51*0 

1*7,173 

62,1*19 

115,507 

l8it,7l5 

233,950 

276,012 

259,121* 
252,990 
251,61t2 
255,721* 
25^,997 


18,597 
21,1*1*1 

26, lis 

28,668 
31,1*25 

31*, 91*1 

37,510 

1*0,063 

1*2,658 

1*7,231 

6i»,96l 

129,81*9 

181*,  967 

235,069 

273,898 

257,701 
252,21*0 
251,530 
255,718 
25l*,727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2, 8o3 

1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 

255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22, 610 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1,521* 
208,571* 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 


20,067 
23,099 
27,080 
29,033 
33,380 

37,01*5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 

263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 
256,61*1* 


20, 611 

23,051 
£7,190 

£9,1*21 
33,833 
36,875 
38,393 
1*0,858 
1*1*,  073 
51,31*6 

86,U83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 
257,353 


20,813 
23,050 
27,188 
29,1*6:^ 
33,833 
36,956 
38,U23 
1*1,036 
i*'*,137 
53,581* 

92,901* 
165,01*7 
210,21*1* 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 
258,298 


20, 806 
23,531* 
27,299 
29,631* 
33,791* 
37,091* 
38,603 
1*1,305 
1*1*, 273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 
257,077 


Guaranteed  securities  l/ 


310 

180 

295 

3,300 

3,1*80 

3,589 

It,  562 

l*,630 

i*,65i* 

l*,662 

l*,662 

U,662 

l*,6i*6 

U,6i*6 

i*,6i*6 

U,987 

5,1*10 

5,1*10 

5,699 

5,673 

5,663 

5,915 

5,911* 

5,916 

5,703 

5,696 

5,690 

1*,291 

l*,287 

i*,36o 

1*,275 

i*,233 

2,278 

1,530 

1,1U* 

1,11*1* 

558 

551 

553 

270 

188 

182 

77 

79 

78 

36 

26 

21* 

27 

27 

21* 

18 

18 

21 

325 
3,660 
I*, 676 

i*,66o 
l*,6i*7 
5,1*10 
5.657 
6,560 

5,688 
1*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 
21 


1*23 
3,728 
1*,703 

i*,66o 
1*,852 
5,1*09 
5,535 
6,371 
5,687 
1*,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
'*,123 

i*,7l8 

i*,665 
1*,853 
5,1*50 
5,529 
6,370 
i*,568 
I*,  100 
1,623 
1*33 
1*76 

90 
73 
27 
20 
29 


1,061* 
1*,205 
l*,72l* 

It,  703 

5,o6i* 

5,1*80 

5,526 

6,939 

It,  581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 
l*,2l*8 
l*,669 

1*,633 

5,015 

5,1*89 

5,813 

6,937 

It, 592 

3,9itl 

1,566 

531* 

379 

79 

51 

27 

18 

32 


1,875 
It,  369 
It,  667 

it,633 
5,009 
5,it56 
5,808 
6,937 
i*,57lt 
3,971 
1,568 
5U5 

1*00 

76 
50 
29 
20 
33 


2 

2,596 

U,l*21 
It, 667 

It, 631* 
5,001 
5,1*1*8 
5,810 
6,938 
It, 265 
It, 119 
1,563 
558 
386 

83 
52 
28 
22 
37 


18 
2,823 
l*,l*6o 
1*,662 

1*,61*U 
It, 993 
5,708 
5,919 
6,321* 
1*,261* 
It, 160 
1,533 
553 
370 

89 
57 
29 
21* 


20,806 
23,811* 
28,1*79 
30,557 
3it,l*07 

37,279 

39,1*27 

1*1,91*2 

It5,025 

57,938 

108,170 

165,877 

230,630 

278,115 

259,11*9 

256,900 
252,800 
257,130 
256,706 


180 
3,063 
l*,i*9U 
1*,662 

i*,61*5 

I*, 992 

5,701* 

5,917 

6,321* 

1*,301 

It, 230 

1,511* 

567 

339 

81 

55 

30 

21* 


Total  Federal  securities 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0, 
19^1. 

191*2. 
191*3. 
191*1*. 
19I15. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


17,816 
20,802 
25,378 
31,776 
35,078 

39,l6l* 
1*2,099 
1*1*, 618 
1*7,809 
51,792 

65,715 
115,360 
17it,933 
233,938 
279,itit5 
260,01*6 
256,651 
252,656 
256,892 
256,11*3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 
1*5,269 
1*8,038 
52,001* 

68,077 
118,311 
187,339 
23  It,  851 
279,76it 
261,606 
25lt,683 
252,71*7 
256,395 
255,958 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 
255,018 


18,597 
21,U*1 
26,1*1*3 
32,328 
36,101 

39,601 
1*2,157 
It5,i*73 
1*8,315 
53,791 

70,61*9 
131*, 221 
187,21*1 
236,221* 
271*,  1*1*3 

257,880 
252,315 
251,553 
255,71*0 
251*,  71*8 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1*2,271* 
1*5,691 
Ii8,3lt3 
51*,  092 

71*, 258 
11*0,  OOU 

188,035 

21*0,003 

273,135 
258,521 
252,311 
251,912 
256,370 

255,122 


19,1*87 
22,539 
27,731* 
32,8ei* 
38,1*97 

1*1,089 
1*2,017 
1*5,890 
'18,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
11*5,316 
210,138 
262,550 
268,603 
259,528 
253,lt29 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,01*9 

1*1,678 
1*2,608 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 
211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 
256,677 


20, 6U 
23,051 
29,061* 
33,790 
38,500 

Ul,508 
1*3,1*02 
1*6,311* 
1*9,881 
58,283 

91,057 
162,321 
211,061* 

262,565 
265,768 
259,221 
252,738 
256,709 
257,236 
257,386 


20,813 
23,052 
29,731* 
33,882 
38,500 

1*1,590 

1*3,1*21* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 
259,155 
252,513 
256,805 
256,959 
258,336 


20, 606 
23,552 
30,122 
31*,  091* 
38,1*56 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,361* 

100,380 
170,318 
216,537 
265,891* 
262,61*6 
258,301 
252,563 

257, ou 
257,100 


20, 806 
23,991* 
31,51*3 
35,052 

39,069 
1*1, 92U 
1*1*.  It  19 
V7,61*6 
50,9't2 
61*,  262 

112,1*71 
170,108 
232,litit 
278,682 
259,it87 
256,981 
252,85it 
257,160 
256,731 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19lt2,   Statement  of  Contingent  Lia- 
bilities. 

1/     Obligations,   issued  by  certain  GoTemment  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provldee  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate    $275    billion   outstanding    at    any  one     time. 

Obligations    Issued   on   a   discount    basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


I« 


Table  1.-  Status  under  Limitation,  October  31,  1951 

(In  mllllcas  of  doUora) 

MaxlnBi  aaount  of  seeurltloe  which  aaj  ba  outatandloe  at  any  oDe  tlae,  mAer  llaltatlcoa  Iqosad  by  tha  act 

of  Jaia  26,  19l»6  Ql  U.S.C.  757  h) 

Aaount  of  aacurltlee  outatandlng  aubjaot  to  auch  8tatutoi7  debt  llmltsttooi 

U.  S.  CcTermant  eaourltlaa  laaosd  undar  the  Saooi^  Liberty  Bond  Act,  •■  aaandad 257,628 

Guaranteed  aecurltlea  (excluding  thoee  held  by  the  Treasury) ,      3-7 

Total  amount  of  aecurltlea  outataodlne  aubject  to  atatutory  debt  ItmitatlcD 

Balance  Isauable  under  llaltatloD 


275,000 


257,665 


17,335 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  I95I 


( In  millions  of  dollara ) 


Class  of  security 


Public  debt: 

Interest-beerlng  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarke table: 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds , ., 

Treasury  bonds.  Investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  a«l  trust  funda. 

Total  Interest- bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonda 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Beconstructlon  aiKl  Development  series 

United  States  notes  ( less  gold  reaerre ) 

Deposits  for  retirament  of  national  bank  ai^  Federal  Beserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  aacurltlee:  2/ 


Interes  t- bearing . 
Matijred 


Total  guaranteed  eecuritiee 

Total  public  debt  and  guaranteed  aecurltiea. 


Subject  to 
statutory  debt 
limitation 


16,81*9 
28,016 
18,669 
1*2,016 
36,053 


141,602 


57,501 

7,705 

3lf8 

13,017 


78,571 


Source:  Bureau  of  the  Public  Debt. 

1/  leeuea  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


35,615 


255,788 


1^98 


J^7 
2 

1,293 


1,31*2 


257,628 


36 
2 


37 


257,665 


Hot  subject  to 
statutory  debt 
limitation 


152 


152 


152 


191 

318 

6 


515 


670 


670 


Total 

outa tending 


16,81*9 
28,016 
18,669 
I»2,0l6 
36,053 
152 

l'H,753 


57,501 

7,705 

31*8 

13,017 

78,571 

35,615 

255,940 

502 


1*7 
2 

1,293 

191 

318 

6 

1,857 

258,298 


36 
2 

37 

258,336 


(with  minor  exceptions);    see   "Debt  Outstanding",   Table 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


3,    footnote  1. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,   1951  -^ 


< 


(In  millions  of 

iollars ) 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
issues 
become 
bani: 
eligible 
1/ 

Year 

and 
month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable   issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1951 

1954 

Nov... 

Bills 

6,103 
266 

. 

- 

Mar. 

1-3/%  Note  - 
2-l/25i  Bond  - 

3/l5/5i*-A. 
3/15/52-54 

4,675 

- 

1,024 

1-1/1*56  Note   -                 U/1/5I-G. 

Dec . . . 

Bills 

1*,709 
1,118 

- 

- 

June 
Dec. 

2^           Bond  - 
2-l/45i  Bond  - 

2^           Bond   - 

Total 

6/15/52-51* 
6/l5/5l*-56 

12/15/52-51* 

- 

681 

5,825 
8,662 

2-1/1+;^  Bond  -             12/15/51-53 
Total 

12,196 

~ 

i*,675 

681 

15,511 

1955 

Mar. 

I-I/25S  Note   - 
2-7/85S  Bond   - 

3/15/55-A. 
3/15/55-60 

5,365 

2,611 

- 

1952 

June 

2-1/456  Bond   - 
2?;          Bond  - 

6/15/52-55 
6/15/53-55 

- 

- 

1,501 
725 

Jan... 
Mar... 

Bills 

'*,803 
1,231* 

7,986 
1,024 

- 

Dec. 

2f          Bond  - 

1-3/456  Note  - 

Total 

12/15/51-55 
12/15/55-B. 

6,854 
12,219 

- 

510 

Bille   (Tax  Anticipation  Series) 
2^           Bond  k/-             9/15/51-53 
2-1/2^  Bond  -                 3/15/52-51* 

2,6U 

2,736 

Apr... 

1-7/856  Certificate  -     U/1/52-A. 

9,521* 

- 

. 

June.. 

Si           Bond  ^             12/15/51-55 
2%          Bond  -                 6/15/52-54 
2-1/4^  Bond  -                 6/15/52-55 

~ 

510 
5,825 
1,501 

* 



1956 
Mar. 

2-l/2-;i  Bond  - 

3/15/56-58 

- 

1,449 

- 

Juljr.. 

I-7/85J  Certificate  -     7/1/52-B. 

5,216 

- 

- 

Apr. 

I-I/25S  Note   - 

4/1/56-EA 

1,007 

- 

- 

Aug... 

1-7/8^  Certificate  -  8/15/52-C. 

583 

- 

- 

June 

2-1/4^  Bond  - 

6/15/54-56 

- 

- 

681 



Sept . . 
Oct... 

I-7/S56  Certificate  -     9/1/52-D. 
1-7/8^  Certificate  -  lO/l/52-E. 

1,832 
10,861 

- 

. 

Sept 

2-3/4^  Bond  - 
2-1/4^  Bond  - 

9/15/56-59 
9/15/56-59 

. 

982 
3,822 

- 

Dec... 

25^           Bond  -               12/15/52-51* 
Total 

- 

8,662 

- 

Oct. 

1-1/256  Note  - 
Total 

10/1/56-EO 

502 
1,509 

_ 

- 

34,053 

25,508 

6,253 

681 

1958 

Mar. 

2-1/256  Bond  - 

3/15/56-58 

- 

- 

1,449 

June 

2-3/4f.  Bond  - 
Total 

6/15/58-63 

- 

919 

919 

- 

_ 

1,449 

1953 

1959 

June. . 

25S           Bond  -                 6/15/53-55 

- 

725 

- 

June 

2-1/4^  Bond  - 

6/15/59-62 

- 

5,284 

- 

6/15/52 

Sept.. 

25i           Bond  -                 9/15/51-53 

- 

- 

7,986 

Sept 

2-3/4^  Bond  - 
2-1/456  Bond  - 

2-1/456  Bond  - 
Total 

9/15/56-59 

9/15/56-59 

12/15/59-62 

- 

- 

982 
3.822 



Total 

- 

725 

7,986 

Dec. 

- 

3,469 
8,753 

12/15/52 

4,8o4 

Footnotes  at  end  of  taUe. 


(Continued  on  following  page) 
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Year 

and 

month 


i960 
Mar., 

Bee. 


1961 
June. 


1962 
Jvme. 

Dec.. 


1963 
June., 

Sec . . , 


1964 
June.. 
Deo . . . 


1965 
Mar.. 

Dec.. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  OutBtanding  October  31,  1061  -^(Oontlnued) 

(In  nHUlons  of  dollars) 


Description  of  security  2/ 


2-7/856  Bond  -     3/15/55-60 
2-ZM  Bond  -  12/15/60-65 

Total 


3!6 


Panama  Canal  bond-  6/1/61 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-lAy6  Bond       -     6/15/59-62 
2-1/256  Bond       -     6/15/62-67 

2-1A56  Bond       -  12/15/59-62 
Total 


2 -3  As'  Bond 
2-1/256  Bond 
Total 


6/15/58-63. 
12/15/63-68. 


2-1/256  Bond 
2-1/256  Bond 
Total 


6/15/64-69. 
12/15/64-69. 


2-1/256  Bond 
2-3A56  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


50 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,485 


1,485 


Final 
matu- 
rity 


2,611 


2,611 


2,U8 

5,284 

- 

3,469 

2,118 

8,753 

919 

2,831 

- 

2,831 

919 

3,760 

3,836 

- 

7,597 

■ 

5,197 

- 

1,485 

5,197      1,485 


Date 
bank  re- 
stricted 
issues 
bocom© 
bank 
eligible 
2J 


Year 

and 

month 


6/15/52 
12/15/52 


12/1/52 


V15/53 
9/15/53 


2/1/54 


1966 

Mar. 


1967 
June.. 

Sept. . 
Dec... 


1968 
Deo... 


1969 
June.. 
Dec . . . 


1970 
Mar. 


197:" 
Mai*. . . 


1972 

June. . 
Sept.. 

Dec . . . 


Description  of  security  2/ 


2-1/256  Bond  -     3/15/66-71 

2-1/256  Bond  -  6/15/62-67, 
2-1/256  Bond  -     6/15/67-72, 

2-1/256  Bond  -     9/15/67-72, 

2-1/2^  Bond  -  12/15/67-72, 

Total 

2-1/256  Bond  -  12/15/63-68. 

2-1/2^  Bond  -  6/15/64-69. 
2-1/256  Bond  -  12/15/64-69. 

Total 

2-1/2^  Bond  -     3/15/65-70. 

2-1/2^  Bond  -     3/15/66-71. 

2-l/25i  Bond  -  6/I5/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/2^  Bond   -  I2/15/67-72. 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


3,48q 


2,002 

2,716 
4,076 


8,793 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
became 
bank 
eligible 
2/ 


2,118 


2,118 


2,831 


3,760 
3,836 


7,597 


5,197 


3,1*80 


2,002 

2,716 
4,076 


8,793 


IS/l/jl* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


1^/15/53 
9/15/53 


2/1/54 


12/1/54 


6/15/62 


12/15/62 


V. 


lv'.-'.'".\ 


..•:v. 


•>:•:<' 


m 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt.         ^ 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 

once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu-    4/ 
rlty.  Callable  Issues  with  respect  to  ^ich  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For     5/ 
date  of  iesiie  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 


Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 

Hot  called  for  redemption  on  September  15,  1951,  first  call  date. 

Callable  on  March  15,  1952,  succeeding  interest  payment  date. 

Not  called  for  redemption  on  December  15,  1951,  first  call  date. 

Callable  on  June  15,  1952,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  emovrnts  In  millions) 


Issue  date 


Begular  Series: 

1951-June  7.... 
June  lU . . . . 
June  21.... 
June  28..., 


July  5. 
July  12. 
July  19. 
July  26. 

Aug.  2. 
Aug.  9. 
Aug.  16. 
Aug.  23. 
Aug.  30. 

Sept.  6. 
S9pt.l3. 
Sept .20. 
Sept. 27. 

Oct.  h. 
Oct.  11. 
Oct.  18. 
Oct.  25. 


Hov.  1  p. 
Hot.  8  p. 
Hot.  15  p. 
Hot.  23  p. 
Hot.  29  p. 


Description  of  nev  Issue 


Maturity 
date 


1951-Sept.  6. 

Sept.  13. 
Sept.  20. 
Sept.  27. 

Oct.  k. 

Oct.  11. 

Oct.  18. 

Oct.  25. 

Hot.  1. 

Hot.  8. 

Hot.  15. 

Hot.  23. 

Hot.  29. 

Dec.  6. 

Dec .  13 . 

Deo .  20 . 

Dec.  27. 

1952-jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2k . 


Humber  of 
days  to 

maturity 


Tai  Anticipation  Series: 


1951-Oot, 
Hot. 


23... 
27  p. 


Jan. 
Feb. 
Feb. 
Feb. 

Feb. 


1952 -Mar. 
June 


31. 

7. 
Xk. 
21. 
28. 


15. 
15. 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 


IW 
201 


Amount  of 

bids 

tendered 


1,836.6 
2,110.9 
1,908.7 
1,7'*'*. 5 

1,822.1 

1,96'*.'* 
2,031.5 
1,992.2 

1,95'*.^ 
1,891.0 
2,079-7 
1,992.7 
1,998.1 

1,918.0 
1,913.3 
1,930.1 
1,772.7 

2,022.8 
2,163.1 
1,922.7 
2,129.6 

2,217.0 
2,164.9 
2,128.1 
2,188.5 
1,95'*. 3 


3,285.2 
3,358.9 


Amount  of  bids  accepted 


Total 
amount 


1,101.5 
1,001.2 
1,000.9 
1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 

1,300.6 
1,300.1* 
l,300.»t 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 

1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 


1,233.8 

1,21*8.8 


On  coigjot- 
ItlTe  b<Lsle 


1,019.5 
877.9 
887.7 
901*. 5 

1,087.1 
1,070.1 
1,01*7.7 
1,051.5 

1,159.7 

1,156.2 

1,1'*5.5 

91*7.9  3 

968  .U 

992.3 
1,038.5 
1,039.7 
1,058.3 

l,05l*.7 
1,023.8 
1,022.1* 
1,021.8 

1,129.3 

1,115.2 

1,11*0.2 

898.0 

91*5.3 


1,001.6 
855.9 


On  Hoocompet- 
ItlTe  basis  X/ 


82.0 
123.3 
113.2 

95.9 

113.7 
131.6 
151*. 1 
11*9.0 

llvO.9 
ll*l».2 
151*. 9 
152.8 
132.2 

U0.5 
164. U 
163.0 
11*2.6 

146.8 
176.9 
177.9 
179.0 

172.3 
185.1 
162.7 
203.7 
151*. 7 


232.2 
392.9 


In 
Exchange 


20.1 
1*2.1 
57.'* 
28.8 

58.1 

11*6.7 

51.0 

47.6 

33.8 
U6.3 
200.4 

60.8 
124.5 

78.4 
45.2 
56.0 
48.8 

67.4 
44.8 
59.8 
67.2 

45.0 
64.5 
50.4 
37.0 
92.4 


Amount 
maturing  on 
Issue  date 
of  new 
offering 


1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 
1,000.4 
1,000.5 
1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 
1,000.9 
1,000.4 

1,200.8 
1,201.7 
1,201.8 
1,200.5 

1,300.6 
1,300.4 
1,300.4 
1,100.7 

1,100.6 


Total  of 
series 
outstanding 
after  new 
issue 


13,614.5 
13,614.7 
13,6l4.1 
13,613.6 

13,812.8 
14, 014 .2 
14,215.4 

14. 413.1 

14,611.8 

14. 812 .2 
15,OU.9 
15,011.7 
15,011.6 

15,012.9 
15,214.6 
15,416.4 
15,617.0 

15,617.7 
15,616.6 
15,615.1 
15,615.4 

15,616.4 
15,616.3 
15,618.8 
15,619.8 
15,619.3 


1,233.8 
2,482.6 


Issue  date 


Begolar  Series: 
1951-Jnne   7. 


June 
June 
June 


14. 
21. 
28. 


July  5. 

July  02. 

July  19. 

July  26. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


2. 

9. 
16. 
23. 
30. 


Sept.  6. 
Sept.  13. 
Sept.  20. 
Sept.  27. 

Oct.  4. 

Oct.  11. 

Oct.  18. 

Oct.  25. 


Hot. 
Hot. 
Hot. 
Hot. 
Hot. 


1  p. 

8  p. 
15  p. 
23  p. 
29  p. 


Tax  Anticipation  Series; 


On  total  bids  accepted 


ATerage  price 
per  hundred 


1951-Oct. 
Hot. 


23... 
27  p. 


99.607 
99.629 
99.635 
99.614 

99.595 
99.592 
99.605 
99.598 

99.593 
99.583 
99.580 
99.578 
99.584 

99.584 
99.584 
99.584 
99.584 

99.584 
99.602 
99.592 
99.597 

99.591 
99.593 
99.591 
99.604 
99.593 


99.380 
99.164 


EqulTalent  arerage 
rate  2/ 


1.555 
1.467 
1.445 
1.527 

1.603 
1.615 
1.562 
1.591 

1.611 
1.651 
1.660 
1.651 
1.645 

1.646 
1.646 
1.644 
1.647 

1.646 
1.576 
1.615 
1.593 

1.617 
1.610 
1.619 
1.585 
1.609 


1.550 
1.497 


On  conqietltlTe  bids  accepted  - 


High 


Price  per  hundred     EqulTalent  rate  2/ 


99.610 
99.632 
99.659 
99.645  2/ 

99.650 
99.650 
99.609  4/ 
99.637 

99.637 
99.637 
99.637   , 
99.600  ^ 
99.608 

99.601 
99.610 
99.610 
99.612 

99.612 
99.621 
99.615 
99.611 

99.620 
99.620 
99.618 
99.610 
99.611 


99.412  6/ 

99.229  y 


1.51*3 
1.456 
1.31*9 

1.404 

1.385 
1.385 
1.51*7 
1.436 

1.436 
1.436 
1.436 
1.565 
1.551 


.578 
.51*3 
.51*3 
.535 


Price  per  hundred  EqulTalent  rate  2/ 


1.535 
1.1*99 
1.523 
1.539 

1.503 
1.503 
1.511 
1.560 
1.539 


1.470 
1.381 


99.605 
99.628 
99.632 
99.608 

99.590 
99.590 
99.603 
99.595 

99.590 
99.579 
99.577 
99.576 
99.582 

99.583 
99.583 
99.583 
99.581 

99.5^ 
99.600 

99.588 
99.595 

99.589 
99-591 
99.589 
99.602 
99.591 


99.368 
99.158 


1.563 
1.472 
1.456 
1.551 

1.622 
1.622 
1.571 
1.602 

1.622 
1.665 
1.673 
1.659 
1.654 

1.650 

1 
1 
1 


,650 
,650 
,658 


1.654 
1.582 
1.630 
1.602 


1.626 
1.618 
1.626 
1.592 
1.618 


1.580 
1.508 


Source:     Bureau  of  the  Public  Debt. 

1/    Tellers  for  $200,000  or  lees  frcm  any  one  bidjier  are  accepted  in  full 

at  aTerage  price  on  ccnpetitiTe  bidjs. 

Bank  discount  basis. 

Except  $100,000  it  99.700. 

Except  $400,000  at  99.635  «ni  $200,000  at  99.oE0. 


2/ 


Except  $100,000  at  99.630  (Earr.) 

Except  $60,000  at  99.600  and  $5,000  at  99.1*28. 

Except  $5,000  at  99.925;  $200,000  at  99.592;  $600,000  at  99.380; 

$300,000  at  99.370;  and  $100,000  at  99.368. 

Preliminary. 

EoTiaed. 


^i 


C 


December  19 1 1 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

autaorlptlon 
^ooks  vsre 
opened 


I/21A6 
2/18A6 
3/20A6 
5/20  A6 
6/1UA6 

i/nM 
8/19A6 
9A8A6 

10/21A6 

11/18A6 
12/18A6 

1/20A7 

2/17AT 

3/19  At 
5/21A7 
6/23A7 
7/21A7 
8/20A7 
9/2A7 
9/22A7 

10/22A7 

11/19A7 

12/19A7 

1/20  AS 
2/18/w 
3/22  AS 

5/19A8 
6/21AS 
9J1M 

9/20  AS 

12/6A8 

a2/i5A8 

1/19A9 
2/15A9 

3/21A9 

5/19A9 

6/20  A9 

8/31A9 
9/21/U9 

12/5/1*9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 

6/21/50 

9/5/50 

9/18/50 

12/U/50 

2/ 

6A/5I 

7/16/51 

9Ay6l 

9/18/51 

10/1/51 

2/ 

12/3/51 


Date 

of 

Issue 


2/1/U6 

3/1/1*6 

U/l/l*6 

6/1/1+6 

7/1/1*6 

8/1A6 

9/1/1*6 

10/1/1*6 

II/1A6 

12/1A6 

I/1A7 

2/1/1*7 
3/1A7 

"►/iAt 

6/1A7 

7/1A7 

8/1A7 

9/1/1*7 

9/15A7 

IO/1A7 

II/1A7 

12/1A7 

i/iAs 

2/1/1*8 

3/1A8 

l*/lA8 

6/1/1*8 

7/1A8 

9/15A8 

10/1/1*8 

12/15A8 

1/1/1*9 

2/1/1*9 

3/1A9 

l*/l/l*9 

6/1A9 

7/1/1*9 

9/15/1*9 

IO/1A9 

12/15/1*9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

i*/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

Vl/51 

6/15/51 

8/lA 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 


Desorlptlon  of  aeourlty 


7/8* 
7/85t 
7/8!t 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1*  , 

1-1/S* 

1-1/8* 

1-1/8* 
1-1/S* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
I'lA* 
1-lA* 
1-lA* 

1-lA* 
1-lA* 
1-1/1** 
1-1/1** 
1-1/1** 
1-1/8* 
1-1/8* 
1-3/S* 
1-1/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate  ■ 
Hote 

Certificate  • 
Certificate  ■ 
Hote 
Certificate  • 

Certificate  - 
Certificate  ■ 
Certificate  - 
Certificate  ■ 
Certificate  - 
Hote 

Certificate  - 
Certificate  - 
Certificate  - 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Hote 
Certificate  - 


1-1/1**  Hote 
1-1/1**  Hote 
1-1/2*  Hote 
1-1/1**  Hote 
1-lA*  Note 
1-1/1**  Hote 
l-l/l**  Hote 
1-1/1**  Hote 
1-3/1**  Hote 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Hote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 


2/l/l*7-B 

3/1A7-C 

l*/l/l*7-Ii 

6/l/l*7-E 

7/l/l*7-F 

S/l/l*7-c 

9/1A7-H 

10/l/l*7-j 

ll/l/i*7-K 

12/l/l*7-L 

l/l/l*8-A 

2/1A8-B 

3/lAS-C 

1*/1/1*8-D 

6/1A8-E 

7/l/l*8-r 

7/l/l*8-G 

7/l/l*8-H 

10/l/W-B 

10/l/l*8-j 

10/l/l*8-K 

1/1 A9 -A 

l/l/lt9-A 

2/1A9-B 

3/1A9-C 

l*/lA9-I> 
6/1A9-E 
7/1A9-F 
l*/l/50-A 

10/1A9-G 
12/15A9-H 

1/1/50 -A 

2/1/50-B 

3/1/50-c 

U/1/50-D 

6/1/50 -E 

7/1/50 -F 

9/15/50 -G 

10/1/50 -H 

3/l5/5l*-A 

1/1/51-A 

10/1/51-A 
7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

io/i5/5i-r- 

11/1/51-0 
12/15/55-B 

U/1/56-EA 

l*/l/52-A 
7/1/52 -B 

8/15/52 -C 

9/1/52 -E 
10/1/52 -E 
10/1/56 -BO 
12/1/52 -F 


Period  to  - 


Maturity     First  call 


1  yr 

1  yr 

1  yr 

1  yr 

1  yr 

1  yr 

1  yr 

lyr 

1  yr 

1  yr  ■ 

1  yr 

1  yr 

1  yr 

1  yr 

1  yr 

1  yr 

U  m 
10  m 
12^  m 

1  yr 

U  m 

1  yr   1  m 

lyr 

lyr 
lyr 
1  yr 
1  yr 
1  yr 
lyr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
lyr 
1  yr 
1  yr 
1  yr 
1*  yr 
1  yr 

1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 

5  yr 


Amount  of 

subscriptions 

tendered 


^ 


3  a 

1  B 

1  B 

1  n 

1  B 


5  yr 


9i: 
U  : 
U  : 
11  : 
Hi: 

ui  1 


Cash  1/ 


Exchange 


Aoount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allo-taient 
ratio 


(In  millions 

l*,95l* 
1*,106 
1*,7'*2 
l*,l68 
l*,673 
2,307 
l*,ll*5 
3,203 
3,1*32 
3,281 
3,131* 
i*,8oi 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
I*,  301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
'*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
l*,8l8 
5,351 
5,91*1 
5,253 
6,854 

1,007  2/ 

9,521* 

5,216 

583  P 
1,832  p 
10,861  p 
505  1*/ 


of  dollars) 


U,95i* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 

3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

l,9lS 
2,74l 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1,007  1/ 

9,524 

5,216 

583  P 
1,832  p 
10,861  p 
505  4/ 


Source:     Bureau  of  the  Public  Debt. 

1/    Consists  of  aU  public  cash  subscriptions  and  subsoriptions  by  U.  S. 
ttovemBent  InTestment  eicoounte. 

2/    Exchange  offering  available  to  ovnera  of  nonmarlcetable  2-3/4*  Treasury 
Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951.     For  further 
information  relating  to  this  offering  see  "Treasury  Bulletin"  for 


100 
76 
59 
66 
62 
52 
56 
44 
51 
100 
100 

82 

72 

48 

70 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


^ 


p 


April  1951,  page  A-1.  Amounts  shown  are  as  of  Noramber  30  1951. 
Includes  $1,000  million  exchanged  by  the  Federal  Eeeerve  System. 
Includes  $500  Billion  exchanged  by  the  Federal  Eeserre  System. 
Preliminary. 
Hot  available. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 


7/1/1*9 
9/15/1*9 
10/1/U9 

12/15/1*9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
Vl/50 

l*/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
L2/15/50 

Vl/51 
6/15/51 


8/1/51 
9/15/51 
10/1/51 
LO/15/51 

12/15/51 


Called  or  maturing  security  j^ 


Seeerlptlon 


1-1/8^  Certificate 

2^  Bond 

1-1/1*^  Certificate 

l-l/hi  Certificate 
2^  Bond 

3-l/8jt  Bond 
2-l/2it  Bond 


7/1/U9-F 

9/15/1*9.. 

10/1/1(9^ 

12/l5/l*9-H 

12/15/1*9. . 
12/15/1*9.. 

12/15/1*9.. 


Total. 


1-1/1*56  Certificate 

l-l/l*^  Certificate 

l-l/Ujt  Certificate 

256  Bond 

l-3/8i6  Note 


1/1/50-A 

2/1/50-B 

3/1/50-C 

3/15/50 
l*/l/50-A 


Bate  of 
iisue 


Total. 


l-l/U^t  Certificate 

1-1/1*56  Certificate 

I-I/U56  Certificate 

1-1/856  Certificate 
2-1/256  Bond 
25^  Bond 

Total 

1-1/856  Certificate 

1-1/256  Bond 
1-1/856  Certificate 
Total 

2-1/25;  Bond 
2-1/256  Bond 

Total 

2-3A-^  Bond 
1-lAf^  Mote 
1-lA^  'Sote 
1-1/1*^3  Note 

Total 

1-1/1*56  Note 

3%  Bond 

1-l/U^  Note 

1-1/1*56  Note 
l-l/l*^  Note 

Total 

2-l/l*?6  Bond 


U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-0 

9/15/50-52 

9/15/50-52 


10/1/50-H 

12/15/50 
1/1/51-A 


6/15/67-72 
12/15/67-72 


6/15/51-51* 
7/1/51-B 
7/1/51-C 
7/1/51-D 


8/1/51-E 
9/15/51-55 
10/1/51-A 

10/15/51-F 
11/1/51-G 


12/15/51-53 


7/1/1*8 

5/15/1*2 

IO/1/U8 

12/15/1*8 

7/15/1*2 

12/15/31* 

12/15/36 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 


imoust 
out- 
standing 


Disposition  offers 
Ijy  Treasury 


Cash 
retire- 
ment 


Ixchange 
security 
offered 


Results  of  exchange  offers 


Ix- 

changed 


(In  Blllloni  of  dollars) 


Turned  in  for  cash 


By 

Federal 
Kesarre 
Banks;/ 


5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


l.,89U 

1/1/1*9 

5,695 

2/1A9 

1,993 

3/1/1.9 

2,922 

10/19/U2 
9/15A8 

1,963 
3,596 

5,559 

i*/l/lt9 

963 

6/1/1.9 

5,019 

7/1/1.9 

5,601 

9/15/1.9 
9/15/38 
1./15/I.3 

1,197 
1,186 
i.,939 

7,322 

10/1/1.9 

6,248 

6/1A5 
1/1/50 

2,635 
5,373 

8,008 

6/1/1*5 
11/15/1*5 

7,967 
11,689 

19,656 

6/15/36 
3/1/50 
^^^^^50 

6/1/50 

1,627 

2,71*1 

886 

l*,8l8 

10,072 

5,351 

755 

1,918 

5,91*1 

5,253 

11,191* 

1,U8 


5,783 
1,292 
6,535 

519 
2,098 

1.91 
1,786 


5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 

l.,939 


7,322 

6,2i.8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

l*,8l8 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


11,191* 


5,601 
1,197 
6,2W 

ueit 

2,028 

1.67 

1,696 


l.,675 

5,373 

1,918 

2,71.1 

1,861 
3,501. 


5,365 


i*,8l8 

5,351 

1,039 

905 

3,997 


5,91*1 

5,253 

2,315 
l*,538 


6,851* 

5,961* 
7,610 


10,861  p 


13,571* 

1,516 

2,607 

831 

i*,570 

9,521* 

5,216 

583  p 

1,832  p 

5,873  P 
It, 988  p 


?y 

other 
Investors 


182 
96 

288 

35 
70 
2U 
90 
219 

322 

75 

180 

102 
92 


191* 

76 

201 

250 

158 
281 
9I.2 


1,381 
995 

320 
831* 


1,15k 


uo 

131* 

55 
21*8 


51*8 
135 
172  P 
86  p 

67.  p 
265  p 


333  P 


Saseriptlon  of  nev 
security  offered 


1-1/1*56  Cortlfloato  -  T/1/50-F 
1-1/9^  Certifloate  -  9/15/50-O 
1-1/8)6  Certificate  -     IO/1/50-H 


1-3/8)6  Bote 


-     3/l5/5l*-A 


1-1/8)6  Certificate 
1-1/1*56  Hote 
1-1/1.56  Bote 
1-1/256  Hot© 


1-1/1.56  Note 
1-1/1*56  Note 
1-1/1.56  Note 

1-1/1*^  Note 


1-lA*  Note 
1-3/1.56  Note 


1/1/51-A 

-  10/1/51-A 

-  7/1/51-B 

-  3/15/55- A 

-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-K 

-  10/15/51-F 


-  11/1/51-C 

-  12/15/55-B 


} 


2-3/1*5;  Treasury  Bond,  Invest- 
ment  Series  B-1975-8O  ^ 


1-7/85^  Certificate  -   U/l/ss-A 


1-7/856  Certificate  -  7/1/52-B 

1-7/856  Certificate  -  8/15/52-C 

1-7/856  Certificate  -  9/1/52-D 

1-7/856  Certificate  -  IO/I/52-E 


1-7/8^  Certificate  -  12/1/52 -F 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/    Beginning  with  the  November  1947  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Eeserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


i/  These  nonmarketable  bonds,  dated  April  1,  I951,  and  maturing 
April  1,  1980,  are  eiohangeable  for  I-I/256  marketable  Treasury 
notes.  See  Table  3,  footnote  2. 

p   PrellmiJiary. 
a.   Not  available. 
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United  States  eavlnge  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  March  19'^5. 
Series  A-D  were  sold  from  March  1935  to  April  igl*-!  and 
Series  E,  F,  and  0  have  been  on  sale  since  May  1,  19'l-l. 
Beginning  In  May  I95I,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accnial,  or  to  exchange  them  for  Series  0 
bonds.  Further  Information  on  these  options  will  be  found 
in  the  "Treasury  Bulletin"  issue  for  April  I95I,  page  A-1, 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  in  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  0  is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
included  in  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  in  the  interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  in  each  issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sunnary  of  Sales  and  Redenptlons  by  Series,  Cumulative  through  October  31,   1051 


[Dollar  amounts 

In  millions) 

Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 
' accrued 
discount 

Bedamptlons  2/ 

Amount  outstanding 

Percent  of  redemptlonB 
of  unmatured  serlee 
to  sales  plus 
accrued  discount 

Matured  de1>t 
(Series  A-D) 

Interest 
1>earlng  delit 

Series  A 

204 

370 

1,010 

2,365 

3,91*9 

62,999 

'*,894 

23.185 

91,077 

95,026 

52 

93 

264 

646 

255 

463 

1,274 

3,011 

253 

458 

1,257 

2,869 

4,838 

33,1*50 
1,489 
4,127 

3 

5 

16 

142 

- 

- 

Series  B 

Series  C 

Series  D 

1,054 

5,045 
447 

5,003 

68,043 

5,31*1 

23,185 

96,568 

101,571 

165 

- 

- 

Series  E 

- 

31*,  593 

3,851 

19,058 

57,501 

49.16 
27.89 
17.80 

Series  F 

Series  & 

Total  vmmatvired  series 

Total  Series  A-G 

5,1*91 
6,5l»6 

39,067 
1*3,905 

- 

40.46 

165 

57,501 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 


Table  2.-  Sales  and  Redenptions,  All  Series  Ckmbined,  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-191*3. 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 


Calendar  years: 


I935-53T 
191*1*.... 
191*5.... 
191*6.... 
191*7.... 
191*8.... 
191*9.... 
1950.... 


Months: 


1951- January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August. . . . 

Septeniber. 

October... 


22,395 
15,498 
14,891 
9,612 
7,208 
6,235 
7,l4l 
5,673 
5,11*3 

29,372 
l6,044 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 


1*75 
386 
359 

310 
296 
290 

311 
311* 
273 

331* 


Accrued 
discount 


376 
223 
387 
573 
691 
8o4 
927 
1,045 
1,11*9 

472 
295 
484 
64o 
742 
872 
981 
1,104 


120 
84 


Sales  plus 

accr\ied 

discount 


128 

120 

82 

88 

81 


22,771 

15,721 

15,278 

10,184 

7,899 

7,039 

8,068 

6,718 

6,292 

29,844 
16,339 
13,421 
8,067 
7,1*36 
8,167 
6,815 
7,178 


470 
447 

389 
382 
4l8 

1*31 
396 
36a 

1*15 


Source:    .Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  3. 


Eedemptlons  2/ 


Total 


1,515 
2,371 
4,298 
6,717 
5,51*5 
5,113 
5,067 
5,422 
6,137 

2,481 
3,31*1 
5,558 
6,427 
5,126 
5,144 
5,101 
5,840 


653 
528 
560 

472 
478 
476 
482 
1*37 
390 

4l6 


Sales 
price 


1,489 
2,358 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 

2,451 
3,321 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 


595 
484 
1*99 
425 
432 
1*39 
444 
398 
361 

373 


Accrued 
discount 


26 
13 
47 
138 
221 
268 
346 
477 
528 


31 
20 


237 
303 
39I* 
517 


58 
45 
61 

1*7 
1*5 
37 
38 
39 
30 

38 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
40 
59 
73 
92 
212 


41 
87 
122 
146 
203 
229 


174 
364 
257 
286 
235 
212 

195 
182 
174 

165 


Interest- 
bearing  debt 


21,256 
34,606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 


58,017 
57,769 
57,764 

57,652 
57,607 
57,572 
57,538 
57,509- 
57,1*98 

57,501 


26 


Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BOKDS. 


Table  3«-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Period 


Sales  y 


Fiscal  years: 

1935-191*3 

I9W , 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

1935-1*3 

19i*Jt 

191*5 

19I+6 

191*7 

191*8 

191*9 

1950 

Months : 

1951- January . , 
February. 
March , , , , 

April . . . . 

May 

June 

July 

August. . . 
September 
October.. 


3,91+9 


3,91*9 


Fiscal  years: 

191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

I9I+7 

191*8 

191+9 

1950 

1951 

Calendar  years: 
191*1  and  191*2. 

191*3 

I9I+I* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

1951 -January. . 
February. 
March .... 

April.... 

May 

June 

July 

Auguat. .. 
September 

October. . 


6,658 

11,789 

15,1*98 

ll*,^l 

9,612 

7,208 

6,235 

7,11*1 

5,673 

5,11*3 


11,691* 

13,729 

l6,oi*i* 

12,937 

7,1*27 

6,691+ 

7,295 

5,833 

6,071+ 


1+75 
386 
359 

310 
296 
290 

311 
311+ 
273 


331+ 


Accrued 
discount 


338 
96 
103 
106 
107 
110 
101 

68 
25 


386 
100 

105 
107 
109 
108 
86 
1+5 


2 
36 
127 
281* 
1*67 
583 
691* 
826 
9T7 
1,225 


12 
71+ 
195 
379 
533 
633 
76U 
896 
1,058 


117 
80 
87 

79 

86 

128 

120 
8e 
88 

81 


Sales  plus 

accrued 

dlscoxint 


Redemptions  2/  ^ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


•Series  A-D 


1*,287 

96 

103 

106 

107 

110 

101 

68 

25 


l*,335 
100 
105 
107 
109 
108 
86 
1*5 


679 
79 
11*3 
309 
1*82 
516 
703 
1,081 
800 


718 
78 
226 
390 
1*81 
576 
838 
1,023 


120 

85 

115 

69 

51 
23 

17 

13 


Series  E,  F,   and  G 


6,659 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


11,706 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


592 
1+67 
1*1*6 


382 
1*18 


1+31 
396 
361 

1*15 


75 
760 
2,292 
1*,156 
6,1*08 
5,063 
i*,597 
i*,365 
i*,3i*2 
5,337 


259 
1,501* 
3,263 
5,332 
6,038 
i*,6l*5 
1*,568 
i+,263 
4,817 


533 
1*1*3 
1*1*5 

1*03 
1+27 
1+53 

1*65 
1*21+ 
382 
1*02 


651* 
72 
117 
2U2 
370 
393 
530 
812 
601 


690 
70 
179 
302 
367 
1*36 
631 
768 


90 
61* 
86 

51 
38 
17 

13 

10  p 
6p 

7  P 


25 

8 

25 

67 

U3 

123 

172 

269 

200 


29 

8 

1*7 

87 

111* 

139 

207 

255 


30 
21 
29 

17 
13 

6 

1* 
3 
2 

2   ■ 


75 
760 
2,286 
i*,13i* 
6,337 
It, 951* 
i*,i*53 
1*,191 
1*,133 
5,009 


259 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
l*,l*Ol* 
l*,077 
i*,555 


505 
1*20 
1*13 

371* 
39I+ 

1*22 

1*31 
388  p 

355  P 
366  p 


21 

71 
109 
11*1* 
171* 
209 
328 


2 

12 

39 

97 

123 

l6i* 

186 

262 


28 
23 
32 

30 
33 

31 

31* 
36; 

28 

35  : 


18 

1*0 
59 
73 
92 
212 


1*1 
87 
122 
11*6 
203 
229 


171* 
36I* 
257 
286 
235 
212 

195 
182 
171* 
165 


3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 


3,616 
3.638 
3,1+77 
3,11+8 
2,71*2 
2,250 
1,1+1*0 
1*37 


375 

lOi* 

97 


6,531* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 
56,61*1 
57,572 


U, 1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
1*9, 3U 
52,801 
55,267 
57,533 


57,61*2 
57,665 
57,667 

57,652 
57,607 
57,572 
57,538 
57,509 
57,1*88 

57,501 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts   In  mllllona) 


Period 


Sales  1/ 


Accrued 
discount 


Soles 
plus 
accrued 
discount 


Redemptions  2/  i/ 


Series  E 


Fiscal  years: 

191*1  and  19lv2, 

191*3 

19U4 

igi*? 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2. 

191*3 

19hh 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

1951-January.. 
February. 
March .... 

April.... 

May 

June 

July 

August . . . 
September 
October. . 


Fiscal  years: 

191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19l*9» 

1950 

Months: 

1951-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Footnotes  at  end  of  tabli 


3,729 
3,271 
,820 
,553 
,739 
,287 
,026 
,278 
,993 
,272 


7,131* 
10,31*1* 
12,380 
9,822 
i*,i*66 
I*,  085 
i*,22i* 
1*,208 
3,668 


31*3 
272 
280 

251* 
21*7 
21*1* 

258 
267 
230 
271* 


1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 


10 

70 
182 

353 
1*93 
579 
696 
818 
971 


105 
75 
81 

73 
80 
117 
108 
77 
82 
75 


3,731 
8,301* 
11,938 
11,818 
7,173 
i*,82i* 
i*,659 
5,032 
1*,887 
i*,307 


7,11*1* 

10,1*11* 

12,562 

10,175 

'*,959 

i*,66i* 

1*,920 

5,025 

i*,639 


1*1*8 
31*8 
361 

327 
327 
361 

366 
31*1* 
311 
31*9 


60 
689 
2,100 
3,81*6 
5,912 
'*,391 
3,825 
3,530 
3,521 
1*,295 


220 

1,380 
3,005 

i*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 


1*1*8 
362 
31*3 
3  21* 

339  2/ 
31*1 

338 
321* 
299 
322 


Series  F 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 


18 
17 
12 


7 
10 


2 
9 

19 
33 
1*7 
61 
73 
83 
90 


2 

1* 
13 
25 
1*0 
51* 
67 
78 
87 


12 
5 
6 

6 
6 
11 
12 
5 
6 

6 


502 
760 
8u 
698 
1*1*0 
1*07 
362 
51*5 
311* 
1*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 


30 
22 
18 

15 
11* 
19 
20 
11* 
13 
16 


3 

17 
58 
89 
ll*9 
203 
206 
216 
199 
21*8 


7 
35 
77 
106 
189 
203 
222 
202 
223 


19 
20 
26 

18 
20 
22 

37 
25 
21 

19 


Sales 
price 


60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
i*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 


1*22 
31*0 
311* 

296 
308 
312 
307 

291  : 
273 
289  : 


3 

17 
57 
88 
11*7 
197 
198 
20l* 

185 

227 


7 
35 
77 
lOl* 
185 
196 
211 
189 
206 


18 
18 
21* 

16  ■ 

19 

20 

35 

23 
19  : 
17 


Accrued 
discount 


Amount 
outstanding 
( Interest - 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


1 

5 

20 

69 

103 

136 

162 

195 

307 


2 

U 

38 

93 

n6 

151* 

171* 

21*5 


26 
22 
29 

28 
31 
29 

^? 

31*  : 
26 


33 


1 

3 

6 

9 

12 

11* 

21 


1 

1 

1* 

7 

11 

12 

17 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3i*,U9l* 
31*, 506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3i*,l*93 


3l*,i*93 
31*, 1*78 
31*,  1*96 

31*, 1*99 
31*,  1*86 
31*,  506 

3i*,53l* 
31*,  553 
31*,  566 
31*,  593 


1*99 
1,21*2 
1,996 
2,6ol* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 


85I* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 


3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,853 
3,851 


(Continued  on  following  page) 


1.30 
1.05 
1.00 


.99 
.98 
.91* 
.86 

.93 


.50 
.50 
.67 

.1*5 
.52 
.55 

.96 
.61* 
.53 
.1*8 


*.'  '•'  \*  " 
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Table  3,-  Sales  and  Redemptions  of  Series  A-D,  B,  F,   and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  mllllonB) 


Period 


Salea  l/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


KedemptlonB  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  montiLLy 
redemptions 
to  amount 
outstanding 


Series  & 


Fiscal  years: 

iglH  and  1942. 

igi^s 

19hh 

191^5 

19Jt6 

igit? 

19^ 

19^*9 

1950 

1951 

Calendar  years: 
19'tl  and  19^2. 

W^tS 

I9W 

191*5 

191+6 

191*7 

191*8 

191*9 

1950 

Months : 

1951- January. , 
February. 
March, . . . 

April.... 

May 

June 

July 

August.. . 
September 
October. . , 


2,lf27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,61+0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 
97 
67 

1*7  , 
1*1  5/ 
38 

1*5 
38 
36 
50 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1+1*9 
1,523 


3,701 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 
97 
67 

1*7 
1*1 
38 


1*5 
38 
36 
50 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 


31 

89 
181 
261* 
1*26 
512 
618 
613 
682 


66 
62 
75 
61 
67 
90 

89 
75 
63 
61 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 

31 
89 
181 
261* 
1*26 
512 
618 
613 
682 


66 
62 
75 
61 
67 
90 

89 
75 
63 
61 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
11*,  508 
15,850 
17,621 
18,1*1*8 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191* 


19,21*3 
19,278 
19,270 

19,256 
19,229 
19,177 

19,132 
19,095 
19,068 

19,058 


.31* 
.32 
.39 

.32 
.35 
.1*7 

.1*7 
.39 
.33 

.32 


Source:  Daiijr  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  191*7,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G-.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  inforaiation 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  191*7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  In  the  Dally  Treasury  Statement. 


2/ 


i 


Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  19l*l*,  and  also  unclassified  F  and  G  redemptions 
beginning  with  June  I9U7.  ' 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Sales  of  Series  A-D  after  April  30,  191*1,  represent  ad jus-baents . 
Beginning  May  1951,  Includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shown  in  Table  1*. 
Less  than  $500,000. 


I 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  millions  of  dollars) 


Period  l/ 


1950  Calendar  year. 

1951  Fiscal  year... 

1951- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 


Total 


5,81*0 

6,137 

653 
528 
560 
1*72 
1*78 
1*76 
1*82 
1*37 
390 

1*10 


Matured  bonds  2/ 


Total 
matured 


987 
817 

111* 
87 

115 
68 
65 
1*8 

1*9 
53 
31* 

1*6 


Series 

A-D 


987 
779 

111* 
87 

115 
68 
51 
23 

17 

13 


Total 


38 


ll» 
25 

fo 

26 
38 


For 
cash 


37 


11* 
21* 

31 
39 
25 

37 


In  exchange 
for  Series  G 


Unmatured  bonds  2/ 


Total 
unmatured 


i*,853 
5,320 

539 
1*1*1 
1*1*5 
1*03 
1*13 
1*28 

1*33 
38I* 
356 
36I* 


Sales 
price 


1*,583 
1*,996 

510 
1+19 
1*13 
371* 
38I* 
1*03 

1*07 
358 
335 
338 


Accrued 
discoimt 


270 

321* 

29 
23 
32 
30 
29 
25 
26 
26 
21 

26 


Source:  Dally  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  boMs  not  arailable 

prior  to  January  1950. 
2/    Of  the  total  amount  of  redsmptions,  75^  represents  issue  price  and 


2556  accrued  discount. 
2/  Includes  redemptions  not  yet  classified;  see  Table  3, 
*   Less  than  $500,000. 


footnote  2. 


c 


Dccomhci'  1951 


31 


TREASURY   SAVINQS  NOTES 


t 


Treasury  tax  and  aavlngs  notes  have  bean  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19'<^1,  through 
June  22,  191^3;  Tax  Series  B  from  August  1,  1$^!.  through 
September  12,  lSk2;  Savings  Series  C  (originally  designated 
Tax  Series  C  )  from  September  ik,  ISkZ,  throu^  August  3I,  19'*^8; 
Savings  Series  D  from  September  l,19Ua,  through  May  Ik,  I95I; 
and  Savings  Series  A  beginning  on  May  I5,    I95I. 

Details  oonoemlng  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  19*)^  and  September  191+9  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  19*^ 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  191^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  idien  they  are 
transferred  to  matured  debt  upon  idiloh  Interest  has  ceased. 


Table  1.-  Sunmary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,   1061 

(in  mlUlcms  of  dollars) 


Series 


Series  A  (tar  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 


Total, 


Sales 


lt07  1/ 

32,U38  1/ 
12,333 
'*,'^36 

5^,558 


Feden^tlons 


Total 


1«D6 

32,U19 

8,961 

103 


'>6,833 


For  cash 


671/ 
182  1/ 
11,029 
6,kZ7 
37 


17, 7^ 


Source:     Office  of  the  Treastirer  of  the  0.  S,;  Dally  Treasury  Statement. 
1/    Includes  exchanges  In  connection  with  the  offering  in  September  1942 


For  taxes 


339 

'*,76l 

21,390 

2,535 

61 


29,091 


Amount  outs  tailing 


Matured 
debt 


19 


Interest-bearing 
debt 


3,372 
't,333 


7,705 


of  Tax  Series  A-19lt5  and  Series  C. 
Less  than  $500,000. 


Fiscal  years: 

191+2-1*4 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 


Calendar  years: 

1941-1944 

1945 

1946 

1947 

1948 

191*9 

1950 


Months: 

1951 -January... 
February. . 
March 

April 

May 

June 

July 

August.... 
September. 


October, 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Sales 


21,851 
7,016 
3,525 
3,057 
2,144 
3,991* 
6,150 
5,142 


25,546 
5,504 
2,789 
2,925 
3,032 
5,971 
3,613 


255 
116 
161 

141 

286  2/ 
2,51*1 
524 
344 
493 

318 


Eedemptions  1/ 


12,269 
6,456 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 


15,690 
7,046 
5,305 
3,244 
3,871 
2,951 
2,592 


157 
137 
599 

331 

238 

2,882 

4l8 
219 
762 

392 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
i*,633 


1,026 
1,665 
2,337 
1,881 
2,446 
1,584 
1,802 


117 

129 
215 
276 
227 
2,559 

371 
206 
578 
322 


For  tales 


11,563 
5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 


14,665 
5,381 
2,968 
1,363 
1,424 
1,366 
790 


40 

8 

384 

55 

11 

322 

1*7 

13 

-183 

70 


Amount  outstanding 


Matured 
debt 


25 
6 
20 
28 
35 
32 
20 

18 


Interest-bearing 
debt 


9,557 
10,136 
6,711 
5,560 
1*,394 
4,860 
8,472 
7,818 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Daily  li-eaaury  Statement. 
1/     includes  both  matured  and  unmatured  notes. 


2/     Includes  $217  million  of  Savings  Series  A,   issued  beginning  May  I5, 


12 

9,843 

77 

8,235 

72 

5,725 

94 

5,384 

66 

4,572 

49 

7,610 

40 

8,640 

31 

8,748 

27 

8,730 

23 

8,296 

20 

8,109 

19 

8,158 

18 

7,818 

17 

7,926 

27 

8,041 

24 

7,775 

20 

7,705 
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OWNERSHIP  OP  FEDERAL  SECURITIES 


Table  1. 

-  Distribution  of  Federal  Securities  by  Classes 

(In  millions  of  dollars ) 

of  Investors  and  Types  of  Issues 

Ei^  of 
fifloal 
year 

OI*  IDOZI'tb. 

Total 
Federal 
seouri- 
tlOB  out- 
standliig 

IntereBt-bearlng  BecvirltleB  iBsuad 

by  the  U.  S.  GoronmBnt                                                                         | 

Inteorest-bearing  securities  guar- 
anteed by  the  U.  S.  OoTammant  ]J 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 

out- 

standtne 

Held  by  U.  S.  GoTemmBnt 
laves-tment  accovmte 
2/ 

Held  by 
Federal 
Heeerre 

public 
issues 

Held  by  private 
lures tors 
2/ 

Total 
out- 
standing 

Held  by 

U.  S. 

GcTemnsnt 

inrestmnt 

accounts 

and 

Federal 

Eeserre 

Banks 

2/y 

Hnia  by  prirate 
lures  tors 

Total 

Public 
Issues 

Special 
Issuea 

Total 

Public 

marlcet- 

able 

ISBUSS 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 

lyyn- 

■arket- 

able 

^ues 

19'*'* 

191*5 

191*6 

191*7 

191*8..... 

191*9 

1950 

1951 

1950-Dec. 

1951-Jan. 

Fet. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

Oct. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

251*, 283  ■ 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
25'*,32l 

251*,  958 
255,91*0 

18,920 
2l*,93i* 
29,121 
32,809 
35,761 
38,288 
37,830 
1*0,958 

39,197 

39,560 
39,727 
39,791* 
39,861* 
1*0,329 
1*0,958 

1*1,01*8 
1*1,1*85 
1*2,005 
1*1,982 

1*,633 
6,122 
6,789 
5,1*1*3 
5,550 

5,1*71* 
6,305 

5,1*90 

5,569 
5,791* 
6,269 

6,271* 
6,280 
6,305 

6,31*1 
6,339 
6,368 

6,367 

ll*,287 
18,812 
22,332 
27,366- 
30,211 

32,776 
32,356 
3l*,653 

33,707 

33,992 
33,933 
33,525 
33,590 
3l*,Ol*9 
3l*,653 

31*,  707 
35,11*6 
35,637 
35,615 

ll*,899 
21,792 
23,783 
21,872 
21,366 

19,31*3 
18,331 
22,982 

20,778 

21,1*81* 
21,881 
22,910 
22,71*2 
22,509 
22,982 

23,078 
23,127 
23,731* 
23,552 

165,725 
209,630 
215,206 
200,1*32 
192,936 

193,131 
199,01*8 
188,911 

191*,  308 

192,659 
191,771* 
I89,a9 

189,891 
188,911 

189,199 
189,709 
189,218 

190,1*05 

120,880 
153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 
131,629 
111,663 

126,308 

121*,  693 
121*, 076 
122,570 
112,090 
112,283 
111,663 

112,893 
113,309 
113,100 
Ul*,868 

1*1*,  81*5 
56,209 
56,11*3 
59,010 
59,369 
62,711* 
67,1*19 
77,21*9 

67,999 

67,966 
67,697 
67,279 

77,583 

77,608 
77,21*9 
76,306 
76,1*00 
76,118 
75,537 

1,516 
1*09 
1*67 
83 
69 
21* 
17 
27 

22 

16 
15 
19 
19 
27 
27 

26 
31 
32 
36 

180 
6 
9 
2 

« 
* 

• 
• 
1 
* 

1 
♦ 

» 

1,186 
28 
31* 
37 
27 

ii 

27 

21 

15 
15 
17 

19 
26 
27 
26 
30 
31 
31* 

150 

375 

l>2l* 

1*5 

1*2 

11 

1 
« 

1 

1 
• 
• 
• 

• 
1 

1,567 
2,350 
1,321 
3,179 
2,231* 
2,032 
2,150 
2,372 

2,1*27 

2,1.23 
2,561 
2,1*1*6 

2,1*1*9 

2,366 

2,372 

2,331* 

2,325 
2,397 
2,360 

fC* 


Source:  Dally  Treasury  Statement  for  total  anounte  outstanding;  reports       ^ 
fron  agencies  and  trust  funds  for  securities  held  by  U.  S.  OuvBTument 
Investmant  accounts;  and  reports  from  Federal  Reeerre  System  for 
securities  held  by  Federal  Eeserre  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury.  ■*/ 

Includes  accounts  under  the  control  of  certain  U.  S.  Grovernment 
agencies  whose  inres-tjnants  are  handled  outside  the  Treasury;  excludes      5/ 
Federal  laai  banks  after  June  26,  191*7,  ^en  the  United  States' 
|«roprletai7  Interest  in  these  banks  ended.  * 


i^ 


The  total  amount  of  interest-bearing  securltieB  held  by  prirate 
investors  is  calculated  by  deducting  from  the  total  amount  out- 
standing the  amount  held  by  U.  S.  Goremment  InTestment  accounts 
and  Federal  Eeserve  Banks. 

All  public  marketable  issues  except  E.  F.  C.  notes  In  the  amount 
of  $176  million  for  191*^*. 

Conslets  of  Commodity  Credit  Corporatttn  demand  c(bllgaiM.«ffS:  «tatad 
as  of  the  close  of  the  previooB  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Seles  of  Federal  Securities  for 
InTestment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


191*0. 
191*1. 
191*2. 

I9U3. 
191*1*. 
191*5. 

191*6. 
191*7. 
I9U8. 

191*9. 
1950. 
1951. 


-9.5 

-2.8 

-.5 

-IU.5 
-9<9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 


Feb. 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-U8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-l*.7 
106.8 

5.1 

6.3 

1*82.7 


Apr. 


-1.6 

-.7 

.3 

.k 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 


May 


.k 
-.2 


-35.2 
-10.0 
-31*. 1* 

.U 

-338.6 

-30.1* 

-51*.  7 
-1.9 
n.i* 


Juns 


.9 
.1* 
.3 

-1U5.8 

20.5 

-56. u 

-69.8 

-359.2 

1.1 

-88. U 
5.1 
3.5 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 


i^ug. 


-8.U 

-15.8 
-19.0 

-j2 

-Ul.2 

-308.1 

U.l* 

3.8 

-2.0 

'*-7 


Sept. 


-.3 

• 

-1*.5 

-2.7 
-28.1 
-12.5 

-7H.1 

-123.1 

7.2 

1*.6 

5-2 
2.8 


-i*.i* 

-.2 
1.0 


.3 

-123.0 

-11*. 1 

.1 

-1.7 
3.8 
8.1* 


ICT. 


-.3 


-5.0 
-5.9 


-57.6 

221.0 
-.8 

11.5 
10.7 


Deo. 


-1.1 
60.0 


l*.8 
-12.0 


-20.3 

696.1* 

-.2 

-.1 
7.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  aocounta  under  the  control  of 
certain  U.  S.  Oovern»»nt  agencies  whose  investanente  are  handled  through 
the  facilities  of  the  Treasury  DeparUnant.  It  will  be  noted  that  tJioae 


transactions  differ  fro«  those  reflected  in  Table  1  because  they  ex- 
clude those  Oovemmnt  ImreBtnent  accounts  for  which  ijive8t«»nts  are 
not  handled  by  the  Treaaury.  Table  2  also  includes  purchases  uod^r 
Section  19  of  the  Second  Uberty  Bond  Act.as  a»»ndBd(31  D.S.C.T?**;, 
and  exol*d«a  the  XzehaBAa  Stabilizatloi.Iund. 
Ijbsb  than  $50,000. 


( 


December  1951 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  Taluee  1/  -  in  bllllonfl  of  dollars) 


End  of 
month 


1939-B8oeaiiber. 


Total 
Federal 
secviritleB 
outstand- 
ing 2/ 


Held  by  banks 


Total 


19%0-Juno 

December . 


igltl-June 

December. 


19'^^-June 

December. 


19li3-june 

December. 


19't^-June 

December. 


X9h^-Jvne 

December. 


19W-February  (Peak) 

June 

December .... 


19l*7-June 

December. 


1948-Maroh 

June 

September 

December 


1949.March 

June 

September. . , 
December.... 


1950-January 

Febn^ary 

March 


April.. 
May.... 
June... 


July 

August . . . . 
September. 


October.. 
November . 
December. 


1951 -January.. 
February. 
March. .. . 


April 

May 

June 

July,. 

August 

September  p. 


47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.  T 

279.8 
269.9 
259.5 

258.4 
257.0 

253.1 
252.4 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

256.9 
256.4 
255.7 

255.7 
256.4 
^7.4 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 

254.7 
255.1 
255.3 

255.7 
256.7 
257.4 


18.4 

18.6 
I9i5 

21.8 
23.7 

28.7 
47.3 

59.4 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82.4 
84.5 
85.7 

85.3 
84.2 
82.5 

83.0 
83.2 
83.9 

82.6 
82,4 
81.8 

81.4 
81.2 
82.6 

81.4 
80.8 
80. 7r 

8l.2r 

80.3r 

81. 4r 

8l.8r 

81.9 

83.1 


clal 

banks 

1/ 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

65.1 
64.6 
62.4 
62.5 

60.5 
63.0 
66.5 


67.4 
66.4 
64.9 

65.2 
65.8 
65.6 

64.6 
64.1 
62.2 

62.2 
61.5 
61.8 

59.9 
58.9 
57.8r 

58.4r 

57.8r 
58.4r 

58.7r 

58.8 

59.4 


Federal 
Reserre 
Banks 


2.5 

2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

l4.9 
18,8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 

21.4 

23.4 
23.3 

21.7 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.4 
18.3 

18.0 
18.4 
19.6 

19.3 
19.7 
20.8 

21.5 

21.9 

22.9 

22.7 
22.5 
23.0 
23.1 
23.1 
23.7 


U.   S. 

Govemmont 
imrestiaent 
accounts  4/ 


Held  by  private  nonbaak  inreators 


Total 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.4 
39.4 

39.0 
38.4 
37.6 

37.3 
37.4 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 
40.3 
4l.O 

4l.o 

41.5 
42.0 


1/ 
2/ 

y 
5/ 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

132.7 
133.9 
135.6 

135.4 
135.9 
135.6 

137.0 
137.3 
136.6 

136.5 
136.8 
134.9 

135.2 
135.5r 
134. 5r 

133. 7r 
134. 5r 
132. 9r 
132.9r 
133.3 
132.3 


Individuals  5/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.0 
52.9 

58.9 
63.9 

63.9 
63.2 
64.1 

66.2 
65.5 

65.4 
65.5 
65.8 
65.6 

66.5 
66.9 
67.1 
66.5 

66.7 
67.0 
66.9 

67.1 
67.3 
67.5 

67.8 
67.8 
67.6 

67.5 
67.6 
67.0 

66 .8r 

66.6 

66.2 

66 .3r 
66. 5r 
66 .4r 

66.3 
66.3 
66.2 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

46.9 
47.1 
47.6 
47.8 

48.5 
48.8 
49.1 
49.3 

49.4 
49.6 
49.7 

49.8 
49.8 
49.9 

49.9 
49.8 
49.7 

49.6 
49.6 
49.6 

49.5 
49.4 
49.3 

49.2 
49.1 
49.0 

49.0 
49.0 
48.9 


United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redemption  values. 

Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

Consists  of  coramerolal  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 
Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
Investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
with  June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  I947. 

Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are  included  under  "MlsceUaneous 
investors" . 


Other 


8.2 

7.5 
7.8 

7.6 


8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

18.4 
18.4 
18.2 
17.8 

18.0 
18.1 
18.0 
17.2 

17.3 
17.3 

17.2 

17.3 
17.5 
17.7 

17.9 
18.0 
17.9 

17.9 
18.0 
17.5 

17.3 

17.3r 
17. Or 

17. Ir 
17. 4r 
17.4r 

17. 3r 

17.3 

17.2 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 

24.9 

24.6 
23.9 

23.4 
22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
20.2 
20.2 

20.1 
20.0 
19.8 

19.8 
19.6 
19.4 

19.1 
18.9 
18.6 

18.5 
18.3 
17.9 

17.4 
17.3 
17.0 

16.9 
16.7 
16.7 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

U.l 
11.5 
11.8 

12.1 
12.0 

12.1 

12.0 
11.7 
11.5 

U.6 
11.6 
11.6 
11.4 

11.5 
11.5 

11.6 

11.6 
11.6 
11.6 

n.5 
11.4 
11.2 

11.1 
10.9 
10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 


Corpora- 
tions 6/ 


2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

14.6 
13.5 
13.9 
14.3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.3 
19.5 
19.5 

19.9 
20.2 
19.9 

20.3 
20.8 
21.3 

21.0r 
21. 3r 
20. 2r 

20. 3r 

21.0 
20.1 


State  and 
local 
govem- 
monte  jj 


.4 

.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.0 

8.0 
8.0 
3.4 

8.4 
8.3 
8.2 

8.3 
8.3 
8.2 

8.1 

8.1 
7.8 

7.8 
7.9 

7.9 

7.9 
8.0 
8.0 

8.0 

8.0 
8.0 


MlBcel- 
laneoua 
investors 
4/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.4 
7.4 

8.9 
9.5 

9.1 

8.3 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.6 
10.0 

9.9 

9.8 

9.5 
10.0 

10.5 
10.5 

10.6 
10.2 

10.9 
10.8 
10.7 

10.7 
11.1 

10.7 

11.0 

11.1 
10.8 

10.6 

11.0 
11. Ir 

11. 2r 

U.l 

11.3 


Exclusive  of  banks  and  insurance  canpanies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  «nrt  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning with  December  1946,  includes  investments  by  the  International 
Bank  for  Eeconstructlon  and  Development  and  the  International  Monetary 
Fund  in  special  nonintereet-bearing  notes  Issued  by  the  U.  S.  Govern- 
ment, 

PreHnlnnry, 
Bevised . 
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Treasury  bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,   SEPTEMBER  30,    1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    13^X,    In    the  May   13^1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insuremce  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


0 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sunsnary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

7,161 
commercial 
banks  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance  cdrnpanles 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

319 
life 

610  fire, 
casualty, 
and  marine 

Interest-bearing  securities : 

11*0,201 
79,152 
35,637 

251*, 990 

52,303 
2,195 

8,126 
1,961 

7,791* 
3,530 

3,896 
990 

25,355 

i*,7i*7 
35,637 

1*2,726 
65,728 

Public  nonmarkd table  1+/. •••••••■•.•••••••••.• 

Special  issues 

Total  interest-bearing  securities •••.. 

51*, 1*99 

10,087 

11,325 

It, 886 

65,739 

103,1*53 

Matured  debt  and  debt  bearing  no  interest  5/ 

Total  securities  issued  or  guaranteed  by  the 
U  •  S .  GrOTemment  6/ 

2,397 

257,386 

Footnotes  at  end  of  Section  II. 

Table  2.-  Sununary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 
investors 

7,161 

commercial 
banks  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance 

companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Kesei^e 
Banks 

319 
life 

610  fire, 
cas\;alty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

15,617 

15,317 

31,013 

1*2,016 

36,051* 

152 

32 

11*0,201 

l*,608 

1*,1*76 

12,228 

30,111* 

81*7 

11* 

16 

52,303 

102 

1^3 

103 

593 

7,283 

2 

622 

178 

122 

27I* 

6,586 

* 

12 

91* 

295 

391 

1,016 

2,098 

1 

1 

3,896 

1,125 
1*,976 
U,923 
2,01*5 
5,252 
31* 

■N- 

9,066 

5,350 

6,21*5 

7,971* 

13,988 

102 

1 

1*2,726 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  6/ 

Total 

8,126 

563 

259 

1,935 

1*,917 

1*1*9 

2 

7,791* 

1,036 
IU9 
721 

5,700 
175 

12 

25,355 

Call  classes: 

Due  or  first  beccmlng  callable: 

Within  1  year 

62,113 
36,832 
11,207 
21,223 
8,791* 

32 
11*0,201 

22,296 
21*,  781 

2,1*36 
2l*9 

2,525 

16 
52,303 

11* 

7,016 

1*5,273 

52,303 

971 
71*3 
938 
1,055 
188 

1 
3,896 

1 

271 

3,625 

3,896 

11*, 886 

5,086 

1,331 

3,582 

1*70 

» 

22,359 
5,811* 
3,81*5 
5,720 
U,986 

1 
1*2,726 

102 

1,087 

1*1,537 

1*2,726 

1  to  5  years ............................ 

15  "to  20  years 

Various  (Federal  Housing  Adminlstratloti 
debentures) 

Total 

8,126 

7 
8,119 

8,126 

7,791* 

« 

5 
7,789 

7,791* 

25,355 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  income  taxes  2/ 

Total 

152 

8,521 

131,529 

11*0,201 

31* 

131* 

25,187 

25,355 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  T&lues  -  In  mllHons  of  doUara) 


IsBue 
(Tax  status  8/  1b  shewn  In  parentheses) 


Ireaaury  bills ( taxatle) 

CertlfloateB  of  Indebtedness ; 

1-7/S*  April  1952 -A. (taxahle) 

l-7/8«6  JvOy  1952-B (taxable) 

1-7/%  August        1952-C (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

l-lAi^  October       1951-A ( taxable ) 

1-1  Ajt  October      1951-F ( taxable ) 

1-lAS^  Novaaber     1951 -G ( taxable ) 

1-3/856  March  195lt-A (taxable) 

1-1/2^  March  1955-A (taxable) 

l-aA/t  December  1955-B (taxable) 

I-I/25J  April  1956-EA ( taxable ) 

Total  Treasury  notes 

Treasury  bonds; 
Bank  eligible; 

Si  Septamber  1951-53 ( taxable ) 

2-l/ki  December     1951-53 . . . . ( partially ) 
2i  December    1951-55 ( taxable ) 

2-1/25S  March  1952-5't (taxable) 

2^  June  1952-5!* ( taxable ) 

2-lA*  June  1952-55 (taxable) 

2%  December     1952-5lt (taxable) 

2%  June  1953-55.... (partially) 

2-lA^  June  195l*-56.... (partially) 

2-7/856  March  1955-60.. .  .(partially) 

2-1/2^  March     I956-58 (taxable) 

2-3A/6  September  1956-59. .  ..(partially) 

2-lA^  September  1956-59 (taxable) 

2  -3  M  June  1958-63 ( partially ) 

2-3/456  December     I96O-65 . . . . ( partially) 

2-1/256  Septamber  1967-72 (taxable) 

Total  bank  eligible 

Bank  restricted;     j/ 

2-1/k'f,  June  1959-62 ( taxable) 

2-1A56  December    1959-62 (taxable) 

2-1/2^  June  1962  -67 ( taxable ) 

2-1/256  Deoanber     I963-68 (taxable) 

2-1/256  June  1961t-69 (taxable) 

2-1/256  December     I964-69 (taxable) 

2-1/256  March  I965-70 (taxable) 

2-1/256  March  I966-7I ( taxable ) 

2-1/256  June  1967-72 (taxable) 

2-1/256  December  I967-T2 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 


Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


15,617 


9,521* 

5,216 

577 

15,317 


1,918 
5,91*1 
5,253 

'*,675 
5,365 
6,851* 
1,007 

31,013 


7,986 

1,118 

510 

l,02lt 
5,825 
1,501 

8,662 
725 
681 

2,6u 
1,1*49 


3,823 

919 

1,1*85 

2,716 

1*2,016 


5,281* 
3,1*69 
2,118 

2,831 
3,761 
3,837 

5,197 
3,1*80 
2,002 
4,076 

36,054 

78,070 


Held  by  Investors  covered  In  Treasury  Survey 


7,161 
commercial 
banks  l/  2/ 


4,608 


2,615 

1,1*36 

425 

4,476 


547 
393 

3,6o4 

i*,303 

2,559 

3_ 

12,228 


4,658 
970 
357 

508 
3,930 
1,023 

6,234 
656 
596 

1,812 

1,152 

863 

2,999 

821 

1,298 

2,238 

30,114 


ia8 

184 

32 

31 
31* 
29 

70 

53 

83 

204 

847 

30,961 


527 

mutual 
savings 
banks  1/ 


102 


29 
13 

1 


1*3 


10 

16 

7 

24 
32 
15 


103 


119 

» 

7 

90 
88 
81 

108 


2 
38 

1 

39 
2 

1 
15 


593 


1,466 
466 
580 


1,291 

887 


873 
1*77 
283 
151 


7,283 
7,876 


Insurance  ccopanles 


319 

life 


622 


112 
65 


178 


60 
61 


23 


5 
11 

77 

25 


1 
15 


107 

1 
3 


274 


390 
327 
537 

660 

984 

1,122 

1,372 

1,025 

76 

93 

6,586 

6,860 


6IQ  fire, 
casualty, 
and  marine 


94 


U.  3.  Ckrvemmont 
Investment 
accounts  anl 
Federal  Eeserve 
Banks 


175 
92 

28 


295 


38 
31 
23 

123 


391 


234 
37 
14 

29 

139 

38 

189 
24 
31 

79 
30 
30 

60 
37 
33 


1,016 


561 
306 
153 

248 
159 
187 

184 

123 

56 

120 


3,U4 


1,125 


3,262 

1,676 

37 


4,976 


67 
4,250 
3,036 

245 

92 

3,231* 

1,000 


11,923 


755 


66 
462 
107 

298 


117 
25 
15 

60 

1 
1 

129 


2,045 


577 
752 
245 

355 

373 
518 

1,282 
809 
111 
229 


5,252 


7,297 


Held  by 
all  other 
InvestOTB 

2/ 


9,066 


3,331 

1,933 

86_ 

5,350 


985 
1,038 
1,733 

679 
850 
956 
4_ 

6,245 


2,198 
111 
124 

326 

1,195 

175 

1,809 
1*5 
53 

599 

188 
73 

558 

57 

148 

315 
7,974 


2,161 

1,1*35 
571 

728 

919 

1,093 

1,415 

993 

1,392 

3,279 

13,988 

21,962 


(Continued  on  following  page) 


36 


Treasury  Bulletin 


TREASURY  SURVEY  OF  OWNERSHIP,  SEPTEMBER  30,  1951- 


Section  I  -  Securities  lesued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  Taluee  -  In  mlUlons  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treaaury  Survey 

Held  by 
all  other 
Investors 

7,l6l 
commerolal 
banks  l/  2/ 

527 

mutual 
savings 
banks  l/ 

Insurance  oampanles 

U.  S.  Government 
Imrestinent 
accounts  and 
Federal  Reserve 
Banks 

319 
life 

6ID  fire, 
casualty, 
and  marine 

Other  bonds: 

PoDtol  aQTlnco  bnnfl.fi  1 1 (whony) 

102 
50 

9 
5 

- 

• 

* 
1 

31* 
» 

58 

Panama  Canal"bonds (wholly) 

Total  other  bonds 

152 

11* 

- 

» 

1 

31* 

102 

Guaranteed  securities!     6/ 

Federal  Housing  Administration  deben- 
tures  (taxable  107) 

32 
11*0,201 

16 

2 

12 

1 

* 

1 

Total  public  marketable  seouritiee 

52,303 

8,126 

7,791* 

3,896 

25,355 

U2,726 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  8/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

7,161 
canBuerclail 
banks  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance  companies 

U^  S^  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

319 
life 

610  fire, 
casualty, 
and  marine 

United  States  savings  bonds! 

31*, 566 

3,853 

19,068 

57,1*88 

IfUl 
925 

18 
565 

583 

38 
273 

311 

81* 
U53 

538 

99 

36 
317 

1*52 

1 

1 

19 

31*,  565 
3,272 
16,833 

51*,  670 
7,532 

27 

216 

3,283 

11,058 

fip-rlBB  E  h/ ( taxable) 

Ssrlea  F  4/ (taxable) 

Series  G (taxable ) 

Total  United  States  savings  bonds 

1,366 

21 

Other  U.  S.  securities: 

7,775 

31*3 

27 

952 
12,567 

21,661* 

130 

31*3  n/ 

186 
170 

6 

♦ 

123 
1,21*9 

1,378 

* 

291 
2,928 

7 

100 
1*,619 

Treasury  savings  notes ( taxable ) 

i\2iQed  forces  leave  bonds, .,..  .••••(taxable) 

Treasury  bonds: 

Investment  Series  B (taxable) 

Total  other  U^  S .  securities 

830  u/ 

3,219 

i*,726 

Guaranteed  securities:     6/ 

Cojmnodity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securities 

79,152 

2,195  uj 

1,961 

3,530 

990 

i*,7l*7 

65,728 

Footnotes  at  end  of  Section  II. 


c 


December  1951 


37 


.TREASURY  SURVEY  OF  OWMERSHIP,   SEPTBifflKR  30,    1951. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Taluo  -  In  mlllllnnB  of  dollars) 


i/    Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  I9U9,  also 
Includes  stock  savings  tanks.  Formerly  these  banks  were  shown  aa  a 
separate  olaaBlflcatlon,  but  they  are  no  longer  so  reported. 

3/  Includes  those  tanks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey, 

k/    United  States  sarlnge  tonds.  Series  E  and  F,  are  shown  at  current  redemp- 
tion yalues.  They  were  repoi-ted  at  maturity  value  ty  the  tanks  and 
Insurance  companies  Included  In  the  Treasury  Survey  tut  have  teen  adjusted 
to  current  redemption  values  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

2/  Kicli^ies  guaranteed  secin-ltles  held  by  the  Treasury. 

2/  Issues  which  ccomierolal  tanks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Dett  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  Into  three  broad  olaases  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them.  "Wholly" 


Issue 
(Tax  etatuB  8/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Hold  by  investors  covered 

In  Treasury  Survey 

Held  by 
all  other 
Investors 
2/ 

7,161 

ocramerclal 
banks  l/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance 

companies 

U.  S.  Qovemmeat 
investmant 
accounts  and 
Federal  Beserve 
Banks 

319 
life 

6l0  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  tanks: 

787 

1*16 

26 

2 

23 

. 

320 

Debentures ( tajable ) 

Central  Bank  for  Cooperatives: 

l-5/8?t  February    1953  (Debentures).. (taxable) 

Federal  hcna  loan  tanks: 

2.0056     Oototer       1951  (Botes) (taxatle) 

2-l/8it  October      1951  (Botes) (t^rnble) 

1-7/856  November    1951  (Hotes) (taxable) 

2-1A5' February    1952  (Notes) (taxable) 

2.2056    February    1952  (Notes) (taxatle) 

2-3/8j6  ;^U          1952  (Notes) (taxable) 

2.20j6    May               1952  (Hotes) (taxatle) 

Total  Federal  hcoe  loan  bank  securities 

Federal  Innl  tanks:     12/ 

30 

27 

• 

. 

* 

2 

60 
70 
8U 
50 
73 

68 
92 

33 
33 
U9 
25 

1*3 

31 
62 

8 

16 

2 

3 

1 

3 
1 

• 

1 
• 

« 

1 
1 

I 

3 

1 
2 

3 
3 

- 

19 

21- 
30 
21 
26 

30 
26 

1*97 

276 

33 

3 

13 

. 

173 

207 
186 
IXk 
226 

1^ 

163 

93 

187 

2 

• 

3 

1 

» 
» 

* 

1 
1 
2 
2 

- 

1*9 
22 

15 
35 

l-lA56May              1950-52  (Bonds).... (taxable) 
1-1/256  January      1951-53   (Bonds )....( taxable) 
2 -1A56  February    1953-55  (Bonds )...,( taxable) 
1-3  A56  Oototer      1955-57  ( Bonds )....( tjiTfltle ) 

Total  Fedearal  land  tank  soourlties 

733 

598 

6 

1 

7 

- 

122 

1 

-      ■-  1 

tai-esempt  securities  are  those  with  the  Inoame  exempt  from  both 
nnrmnl  tax  and  surtax.  "Partially"  tax-exenpt  seouritles  are  those 
with  the  Incoms  exempt  from  the  normal  tax  except  that  In  the  case 
of  partially  tax-exempt  Treasury  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  inoone  subject  to 
normal  tax  and  surtax. 
2/  Includes  F.  H.  A.  debentures;  see  footnote  10. 

1^  A  rnnall  Indeterminate  amount  of  these  detentures  is  partially  tax- 
exempt. 

Uj    Includes  $65  million  depositary  tonds  held  ty  commercial  tanks  not 
Included  In  the  Treasury  Survey. 

ig/  The  proprietary  interest  of  the  Ifiiited  States  in  these  tanks  ended 
on  June  26,  I9U7. 
•   Less  than  $500,000. 
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.MAHKET  QUOTATIONS,  OCTOBER  31,   1951. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Sectlbn  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  O-overnment.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 


the  United  States  Government  and  by  Federal  agencies". 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(minions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions ) 

Matxrrlty 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  frcm 
lest  month 

$1,301 
1,300 
1,300 
1,101 
1,101 
1,103 
1,203 
1,203 

"•/,i/,51 
11/8/51 
11/15/51 
U/23/51 
11/29/51 
12/6/51 
12/13/51 
12/20/51 

8/2/51 
8/9/51 
8/16/51 
8/23/51 
8/30/51 
9/6/51 
9/13/51 
9/20/51 

1/ 
1.1*056 
1.1*0 
l.ltO 
1.1*0 
1.1*0 
1.1*0 
1.1*5 

1/ 
1.0056 
1.00 
1.10 

1.15 

1.20 
1.20 
1.20 

1/ 
1.2056 
1.20 
1.25 
1.28 
1.30 
1.30 
1.32 

1/ 
-.1*256 
-.1*2 
-.38 
-.35 
-.33 
-.33 
-.32 

$1,201 
1,202 
1,201 
1,200 
1,201 

i,23ir 

12/27/51 
1/3/52 
1/10/52 
1/17/52 
l/2l*/52 
1/31/52 

3/15/52 y 

9/27/51 
loA/51 
10/11/51 
10/18/51 
10/25/51 
II/I/61 
10/23/51 

IA556 

1.52 

1.55 

1.57 

1.57 

1.58 

1.61 

1.2056 

1.1*2 

1.1*6 

1.1*8 

1.1*8 

1.52 

1.58 

1.3256 

1.1*7 

1.50 

1.52 

1.52 

1.55 

1.60 

-.3256 

Footnotes  at  end  of  Section  II. 


Table  2.-  Certificates  and  Short-Term  Treasury  Notes  (Taxable) 

(Prices  quoted  on  a  yield  basis  are  in  percent) 


Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Ask 

Mean 

Change  in  mean 
frcm  last  month 

To  maturity 

Change  frcm 
last  month 

$9,521* 

5,216 

583 

1,832 

10,861 

5,253 

Certificates  of  indebtedness 
1-7/856  -       4/1/52-A 
1-7/8    -       7/1/52-B 
1-7/8    -     8/15/52-C 
1-7/8    -      9/1/52 -D 
1-7/8    -    10/1/52 -E 

Treasury  notes: 
I-1A56  -     U/1/5I-C} 

6/15/51 

8/1/51 

9/15/^1 

10/1/51 

10/15/51 

10/1/50 

1.5856 
1.6656 
1.7256 
1.71*56 
1.71*56 

1/ 

1.5656 

1.6356 
1.7056 
1.7156 
1.7256 

1/ 

1.53| 

l!6856 
1.6956 

1/ 

-.1756 
-.11*56 
-.0756 
-.0856 

1/ 

1/ 

1/ 

Footnote  at  end  of  Section  H. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millians) 


$1*,675 

5,365 

6,851* 

1,007 

502 


7,986 
510 
1,021* 
5,825 
1,501 

8,662 
1,1*1*9 
3,822 
2,716 


Description 


Treasury  notes;  5/ 
1-3/856  -  3/l5/5l*-A 
1-1/2  -  3/15/55-A 
1-3/1*  -  12/15/55-B 
1-1/2  -  U/1/56-EA 
1-1/2     -     10/1/56-BO 


98.21* 

98.17 
99.06 
98.0I* 
97.21* 


Treasury  bonds  -  bank  eligible; 


256 

2 

2-1/2 

2 

2-1/1*     - 

2 

2-1/2 

2-1 A 

1/2 


-  9/15/51-53  6/ 

-  12/15/51-55  2/ 

-  3/15/52-51* 
6/15/52-51* 
6/15/52-55 

12/15/52-51* 
3/15/56-58 
9/15/56-59 
9/15/67-72  2/ 


100.03 
99.31 
100.09 
100.03 
100.10 

100.00^ 

101.16 

100.10 

99.10 


Ask 


98.26 
98.19 
99.08 
98.12 
98.00 


100.05 
100.01 
100.11 
100.05 
100.12 

100.02^ 

101.20 

100.  ll* 

99. l"* 


98.25 
98.18 
99.07 
98.08 
97.28 


lOO.Ol* 
100.00 
100.10 
100. oi* 
100.11 

100. Oli 

101.18 

100.12 

99.12 


Change 

in 

mean 

from 

last 

month 


+.02i 
+.05? 
+.02 


+.01 
-.01 
.00 
+.02 
+  .02 

-.00^ 

-.02 
+.02 
-.05 


Yield 


To 

first 

call 


1.9056 

1.9^ 

1.95 

1.92 

1.96 


1.66 

2.008/ 

1.65 

1.80 

1.69 

1.96 
2.12 
2.17 
2.51*8/ 


Change 
frcm 
last 
month 


-.0356 

-.02 

-,0l* 

.00 


-.13 

-.16 
-.11 
-.16 

+  .01 

.00 

-.01 

+  .01 


Issue 
date 


I2/15A9 
3/15/50 

12/15/50 

Vl/51 

10/1/51 


9/15A3 
I2/15AI 
3/31AI 
6/26/1*1* 
2/25/1*2 

12/1/1*1* 

6/2A1 

2/1/1*1* 

10/20Al 


Price  range  k/ 


Since  first  traded 


High 


Price 


100. IO5 

100.07 

100 .01*^ 

98.20 
98.06 


101*. 18 
10l*.26 
107.11* 
10l*.27 
106.08 

105,00 
110.22 
107.16 
109.18 


1/10/50 
3/10/50 
1/19/51 
9/13/51 
10/16/51 


3/11/1*6 
3/lJ./>*6 

3/n/i*6 
2/18A6 

2/9/1*6 

3/11/1*6 
2/8/1*6 
l*/6/l*6 
U/6A6 


Price 


99.31^ 
99.23^ 

100.10 
99.27 

100. oi* 

99.25 

101.13 

99.30 
98.01* 


Date 


5/9/51 

5/9/51 

5/9/51 

7/16/51 

10/31/51 


l*/20/51 
5/29/^1 
10/31/51 
l*/20/51 
l*/20/51 

l*/20/51 

10/18/51 

1*/19/51 

6/27/51 


In  1951 


High 


Ptice      Date 


99.0^ 
99.I0I 
100.0l*§ 
98.20 
98.06 


100.10^ 

100.15 

101,03 

100.1^ 

100.29 

100.22^ 

103 .23 

102,21 

IOU.06 


1/19 
1/19 
1/19 
9/13 
10/16 

lA 
1/2 
1/2 

1/19 

1/19 
1/19 
1/19 
1/19 


Low 


Price 


99.31* 
99.23* 

100,10 
99,27 

100  .01* 

99.25 

101.13 

99.30 

98.01* 


Date 


5/9 

5/9 

5/9 

7/16 

10/31 


l*/20 
5/29 
10/31 
l*/20 
U/20 

l*/20 

10/18 

I*/19 

6/27 


Footnotes  at  end  of  Section  H, 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  (Continued) 


(Price  decimals 

are  32nds) 

Amount 
out- 

atandlng 
(mlUlone) 

Daooriptlon 

Price 

Yield 

Issue 
date 

Price  range  4/                                                   | 

Bid 

Aak 

Mean 

Change 

in 

mean 

frooi 

last 

month 

To 

first 

oaU 

Change 
frcra 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Lov 

Price 

Sate 

Price 

Bate 

Price 

Date 

Price 

Date 

$5,284 
3,^9 
2,U8 
2,^1 
3,760 

3,836 
5,197 
3,480 
2,002 
4,076 

Treasury  bonda  -  hank 

restricted:     10/ 

97.20 
97.15 
98.26 
97.28 
97.20 

97.18 
97.17 
97.17 
97.16 
97.16 

-.12 
-.07 
-.16 
-.16 
-.14 

-.14 
-.05 
-.03 
-.11 
-.10 

2.51?t§/ 

2.51  17 

2.59  W 

2.66  5/ 
2.675/ 

2.67  8/ 
2.675/ 
2.66  5/ 
2.66  W 
2.66  W 

+.05!t 
+.02 
+.04 
+  .04 
+.03 

+  .03 
+  .01 
.00 
+  .02 
+  .02 

6/1A5 

U/15A5 

5/5A2 

12/1A2 

'»/l5A3 

9/15A3 
2/1/44 

12/1/44 

6/1A5 

U/15A5 

104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107,22 
106.16 
106,16 

4/6/46 
4/6/46 
4/6A6 
4/6A6 
4/6/46 

4/6A6 
4/6/46 
4/6A6 
4/6A6 
4/6/46 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22/51 
6/27/51 
6/27^1 
5/21/51 
5/23/51 

6/28/Sl 
5/23/51 
5/21/51 
5/21/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101,07 
100,26 
100,26 

1/19 

1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22 
6/27 
6/27 
5/21 
5/23 

5/23 
6/28 
5/23 
5/21 
5/21 

2-lA5t  -    6/15/59-62 
2-1/4     -  12/15/59-62 
2-1/2     -     6/15/62-67 
2-1/2      -  12/15/63-68 
2-1/2     -    6/15/64-69 
2-1/2     -  12/15/64-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-l;^2     -    6/l5/67-72i 
2-1/2     -  12/15/67-722 
1 

97.18 
97.13 
98.24 
97.26 
97.18 

97.16 

97.15 

97.15 

J  97.14 

7   97.14 

97.22 
97.17 
98.28 
97.30 
97.22 

97.20 
97.19 
97.19 
97.18 
97.18 

Tootaotea 

at  ei^  of  Section  II. 

Table  4.-  Tax-Bxenpt  Bonds  ^ 

(Price  decimals  are  32nds) 

1/ 

Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  4/ 

Bid 

ABk 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
tram. 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$Ul8 
725 
681 

2,6u 
982 

919 

1,485 

50 

Treasury  bondfl: 

.9556 
101.18 
103.02 
105.22 
107.06 

108.30 
UO.30 

U6.08 

.8556 
101.22 
103.06 
105.26 
107.10 

109.02 
U1.02 

U7.O8 

.9056 
101,20 
103 .04 
105.24 
107.08 

109.00 
lU.OO 

U6.24 

.00 
+.02 
+.06 
+.05 

+,04 
+.04 

-.08 

.9956 
1.04 
1.13 
1.21 

1.33 
1.46 

1.15 

-.10 
-.06 

-.03 

-.02 
+  .01 

12/22/39 
10/7/40 
7/22/40 
3/15/35 
9/15/36 

6/15/38 
12/15/38 

6/1/U 

108.01 
107.25 
109.29 
U6.02 
U6.I3 

U7.04 
U9.00 

134.00 

3/I0A5 

1/12  A6 

3/12  A6 
1/12  A6 
1/26/46 

I/15A6 
1/25/1^6 

9/5/1*4 

.9056 

101.13 

102.02 

98.30 

98.10 

99.15 
99.14 

75.00 

10/31/51 

3/,^/«51 

7/24/40 

9/20/35 

Vl/37 

9/25/39 
9/25/39 

6/18/21 

101.04 
102. 17i 
104. 03i 
107.14 
109.00 

U1.02 
U3.26 

U9. 12 

1/3 
1/19 
1/19 
1/25 
1/19 

1/19 
1/22 

2/6 

.90?^ 
101.13 
102.26 
105.12 
106.15 

107.27 
108.31 

U6.16 

10/31 
3/13 
3/30 
6/28 
5/18 

6/28 
6-28 

8/1 

2-1A5'  -  12/15/51-53  12/ 
2      ^      -     6/15/53-55 

2-iA    -   6/15/54-56 

2-7/8     -     3/15/55-60 
2-3A     -     9/15/56-59 

2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 
Panama  Canal  honds: 

356           -       6/1/61 

Footno 

tes  at  end  of  Section  13 

. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1,-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(MU- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

frcm 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

YleU 

Change 

In 

mean 

frcffli 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$84 
45 

U4 
76 
30 
60 

1.8556  -  U/l/51 
2.05     -  U/l/51 
1-7/8  -  12/3/51 
2           -     1/2/52 
2           -     1/2/52 
2.15     -     2/1/52 

Q/ihi 
3/1/51 
4/2/51 
9A/51 
5/1/51 

1.^ 
2.00 
2.00 
2.00 

1.6556 
1.80 
1.80 
1.85 

1.7556 
1.90 
1.90 
1.92 

-.1056 

-.02 
-.02 
-.06 

$72 
63 
56 
69 
78 

2-1A56  -     3/3/52 
2,35       -    4/1/52 
2.35       -     5/1/52 

2-1 A    -   6/2/52 

2.20        -     7/1/52 
2 .20        -     8/1/52 

6/1/51 

8/1/51 

9/4/51 

10/1/51 

U/l/51 

2.0556 

2.15 

2.15 

2.20 

2.20 

2.20 

1.9056 

2.00 

2.00 

2.05 

2.05 

2.05 

1.9856 

2.08 

2.08 

2,12 

2.12 

2.12 

-.0456 
.00 
.00 
.00 

-.03 

Footnotes  a 

t  end  of  this  sectloi 

a. 

ko 
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Section  II  -  Securities  Issued  by  Federal  Agencies  tmt  not  Guaranteed  by  the  United  States  GoTemment 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  32iids) 


Amount 
out- 
Btand- 
tng 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  4/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

frcm 

last 

manlii 

To 

matu- 
rity 

Change 

freo 

last 

month 

Since  first  traded 

m  1951 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 
40 

84 
50 
73 
63 
68 

92 

63 

207 
186 
U4 

J' 

1 1 — 

Central  Bank  for  Cooperatives  debentures: 

98.30 
99.28 

100.00 

100.03 
100.03 

100.01 

100.04 

100.01 
100.01 

99.21 

99.06 
99.21 

99.28 
95.30 

.00 
-.01 

.00 
.00 
.00 

-.01 
.00 

+.04 
-.02 
-.06 

-.12 

2.495fc 
2.56 

1.88 
1.89 
1.86 
2.03 
2.09 

2.15 
2.15 

1.94  8/ 
2.21  8/ 
2.36  5/ 
2.54 

2.49  8/ 

+.055^ 
+.02 

+.04 
-.07 

-.06 

+.02 
.00 

-.12 

+  .10 
+  .06 

+  .08 

2/1/50 
10/1/51 

2/15/51 

10/15/51 
6/15/51 

9/14/51 
10/15/51 

5/1/46 

1/2/46 

2/1/45 

11/1/51 

IO/1A9 

100.06 
100.02 

100.00 

100.03 
100.03 

100.01 

100.05 

100.01 
100.01 

100.02 
101.22 
105.31 
99.28 
100.12 

1/12/50 
9/17/51 

10/31/51 
10/31/51 
10/31/51 
10/31/51 
10/2/51 

10/31/51 
10/31/51 

4/I7A6 
3/IIA6 
3/12/46 
10/31/51 
9/22A9 

98.20 
99.28 

99.27^ 
100.00 
100.02 
100.01 

99.31 

100.01 
100.01 

96.30 
97.30 
99.16 
99.26 
95.30 

8/3/51 
10/31/51 

3/29/51 

8/14/51 

10/31/51 

6/U/51 

10/31/51 
10/31/51 

3/8A8 
3/8A8 

imbx 
10/19/51 
10/31/51 

99.08 
100.02 

100.00 
100.03 
100.03 
100.01 
100.05 

100.01 
100.01 

99.21 
99.10 
100.15 
99.28 
98.13 

3/2 
9/17 

10/31 
10/31 
10/31 
10/31 
10/2 

10/31 
10/31 

10/31 
9/12 
1/18 

10/31 
1/19 

98.20 
99.28 

99.27i 
100.00 
100.02 
100.01 

99.31 

100.01 
100.01 

98.26 
98.17 
99.16 

99.26 
95.30 

8/3 
10/31 

3/29 
7/10 
8/14 
10/31 
6/11 

10/31 
10/31 

4/20 

7/10 

T/23 

10/19 

10/31 

l-5/85i  -      2/1/53 
2-1/2     -       2/1/54 

Federal  Home  loan  Bank  r 

98.24 
99.24 

lotes : 

99.04 
100.00 

100.01 
100.04 
100,04 
100.02 
100.05 

100.02 
100.02 

99.24 

99.10 

99.26 

100.00 

96.04 

1-7/856  -  11/15/51-F 
2-1/4     -     2/15/52-A 
2.20       -     2/15/52 -C 
2.10      -    3/14/52-E 
2-3/8    -    4/15/52-B 

2.20        -     5/15/52 -D 
2.20        -     6/13/52-r 

Federal  Land  Bank  bonds 

99.31 
100.02 
100.02 
100.00 
100.03 

100.00 
100.00 

14/ 

/   99.18 

/   99.02 

99.16 

99.24 

95.24 

I-1A56  -         5/1/50-52  i5 
1-1/2     -         1/1/51-53  S 

2-iA    -      2/1/53-55 

2-1/2     -       11/1/54 

1-3A    -     10/1/55-57 

^J 
^J 


s/ 

a/ 


2/ 


Hot  quoted  on  October  31,  1951. 

Amount  Issued  on  Hovamber  1,  1951,  was  $1,302  million. 
Tai  Anticipation  Series. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 
Exchange.  "When  iesuod"  prices  are  Included  In  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

For  notes  with  original  maturities  of  loss  than  2  years,  see  Table  2. 
Callable  on  4  manths'  notice  on  March  15,  1952. 
Callable  on  4  months'  notice  on  June  15,  1952. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  yttuea.  an  isaue  is  selling  above  par;  the  yield.  2/ 
to  maturity  as  more  signifioant  when  an  issue  is  selling  at  or  below  par.  XU 


10/ 
11/ 

12/ 

% 


Included  in  the  average  yield  of  lang-tera  taxable  Treasury  bonds  aa 

shown  ondsr  "Ylelie  of  Treasury  and  Corporate  Bonds" . 

For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  «boll7 

tax-exempt. 

Called  on  August  14,  1951,  for  redemption  on  December  15,  1951. 

Yield  quotation  in  the  price  rsi^e  is  equivalent  to  100.05  lA, 

ccoiputed  to  the  nearest  quarter  of  a  thirty-second. 

Amount  issued  on  November  1,  1951,  was  $67  milllan. 

Excludes  issues  ccmpletely  held  by  Farm  Credit  AdminlatratiOD 

agencies.  The  proprietary  Interest  of  the  United  States  la  tha 

Federal  land  banks  ceased  on  June  26,  1947. 

Oat  called  for  redea^tlon  ca  Rovenber  1,  1951. 

Callable  on  15  days'  notice  cm  Januai?  1,  1952. 

Amsunt  issued  on  Horember  1,  1951,  was  $70  milllan. 
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YIELDS    OF  TREASURY   SECURITIES,    OCT  31,  1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'53 

•55 

•57 

•59 

•61 

•63 

•65 

•67 

•69 

■71 

PERCE 

"JT 

Tc 

^ 

A 

PE 

2  60 

"* 

2  40 

ixab 

le  l£ 

isue 

s 

..*-; 

^" 

• 

2  20 

2.00 

— ^ 

^ 

^ 

1  eo 

4 

/ 

X  ^> 

^-1< 

1  60 

^ 

' 

1  40 

T 

1  20 

1.00 

RO 

3ANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

fiO 

— 

.40 

20 

0' 

1  60 

r- 

ni— ,„a:    II. .    TT 

.,     r~»--            -1-    r-» 

Dnds 

- 

1.40 

Par 

iiuiiy 

lU 

x-E> 

leiii 

)\  Dt 

1  20 

^ 

1  00 

^ 

>^ 

.80 

BANK  ELIGIBLE 

•  Callable  bonds 

60 

40 

20 

0' 

1951 

•53 

•55 

•57 

•59 

•61 

•63 

•fi'S 

■67 

•fiq 

'71 

PERCENT 
2,60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 


Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  titled  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum) 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treaaury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High 
grade 
corporate 
bonds 


TreaaiTy  bonds 


Partially 
tax-exempt 

H 


Taxable 
1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


1933 

193'* 

1935 

1936 

1937 

1938 

19U6-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

191*7- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


3.31 
3.12 
2.79 
2.69 
2.71* 
2.61 


1951-May 


5. 
12. 
19. 
26. 


June  2. 

9. 

16. 

23. 

30. 


1951-Oot. 


9. 
10. 


it.38 
3.93 

3.19 
3.27 
3.12 


1939. 
191*0. 
19'»l. 
191*2. 
19U3. 
19'*'*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.'t7 
2.U8 


2.92 
2.77 
2.67 
2.75 
2.61* 
2. 60 


19''6. 
19'*7. 
igltS. 
191*9. 
1950. 


1.66  1/ 


Monthly  series  -  averages  of  dally  series 


2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2. 21* 
2.2U 

2.27 
2.36 
2.39 


2.1*3 
2.36 
2.35 

2.37 

2.1*1* 
2.1*2 

2.1*1 
2.U1* 
2.50 

2.51 
2.51 
2.55 

2.U8 

2.1*8 

2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 
2.75 
2.86 


19l*8-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 


19l*9-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec  . 


2.1*5 
2.1*5 
2.1*1* 

2.U1* 
2.1*2 
2.1*1 

2.1*1* 

2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*U 

2.1*2 
2.39 
2.38 

2.38 

2.38 
2.38 

2.27 
2. 21* 
2.22 

2.22 

2.20 
2.19 


2.85 
2,8U 
2.81 

2.77 
2.71* 

2,73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 

2.71 
2.72 

2.66 
2. 60 
2.59 

2.59 
2.56 
2.55^ 


1950-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1951- Jan.. 
Feb.. 
Mar.. 
Apr.. 
May. . 
June. 
July. 
Aug.. 
Sept. 
Oct.. 


Weekly  series  -  averages  of  dally  series  for  weelce  ending  - 


2.61 
2.63 
2.61* 
2.63 

2.63 
2.61* 
2.61* 
2.65 
2.66 


2.88 
2.90 
2.91 
2,89 


2.90 
2.90 
2.93 
2.97 
3.03 


1951- July  7.. 
11*.. 
21.. 
28.. 


Aug.  1*... 
11... 
18... 
25... 


2.65 
2.63 
2.62 
2^62 

2.62 
2.59 
2.56 
2.55 


2.99 
2.95 
2.92 
2.96 


2.89 
2.87 
2.85 
2.81* 


1951-Sept.  1. 

8. 

15. 

22. 

29. 

Oct.  6. 
13. 
20. 
27. 


Dally  series  -  unweighted  averages 


2.62 
2.61 
2.60 
2.60 
2.59 

2.59 
2.60 
2.60 


2.87 
2.88 
2.87 
2.89 
2.88 
2.88 

2.88 
2.88 
2.90 


1951 -Oct.  11... 
12... 
13... 

15... 
16... 
17... 
18... 
19... 
20... 


2.60 

2.61 
2.61 
2.62 
2.63 
2.62 

5/ 


2.90 

2/ 
2.90 

2.91 
2.91 
2.92 
2.93 
2.93 
2.93 


1951-Oot. 


22. 
23. 
21*. 
25. 
26. 
27. 

29. 
30. 
31. 


2.37 
2.19 


2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 
2. 31* 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 

2.56 
2.63 

2,65 
2.63 
2.57 
2.56 
2.61 


2. 51* 
2. 51* 
2.55 
2.55 

2.58 

2.60 
2.60 

2.62 
2.62 


2.62 
2.61 
2.62 
2.62 
2.62 

2.62 
2.62 
2.62 


2.51* 
2.UU 
2.57 
2.81 
2.65 
2.60 


2. 51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.651*/ 

2.66 
2.66 

2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 
2.92 


2.86 
2.85 
2.85 
2.85 
2.86 

2.88 
2.89 
2.92 
2.9I* 


2.93 

2.93 
2.91* 
2.95 
2.96 
2.96 

2.96 
2.97 
2.97 


Note:  Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  oaOlablo  for  fifteen  years.   Prior  to  that 
tlmB,  for  years  shovm  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  dlscuaelon  of  the  composition  of 
these  averages,  see  the  "Treaaury  Bulletin"  for  March  19l*l*,  page  58;  for 
the  ccanposltlon  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  I9U5,  page  56. 
Treasury  boat  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
ani  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,  beginning  September  2, 
I9UI.  Prior  to  that  tlms,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Eichsnge,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  computed  on  the  aaan  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  Hew  York  Stock  Excbanee  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 


y 


1/ 
y 


For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  'Treasury  Survey  of  Ownership",  In  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19l*5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call.  .   ,  ,.  ,„i,.r 

Average  revised  beginning  April  1,  191*7.  Old  average  for  April  191*7 

vsB   2  ^Tv 

As  of 'oecOTber  21,  191*9,  the  Consolidated  Gas  Electric  Ll^  and 
Power  Company  of  Baltimore  2-3A'8  of  I98I  were  dropped  from  the 
average ,  having  been  called .  .„,.*. 

As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3A*8  of  1965-66  were  dropped  from  the  average,  having  been 
called. 
Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Sunmary  by  Principal  Sources -1/ 

(in  thoiuands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
internal 
revenue 
(Dally 
Treasury 
Statement ) 

Adjus*tment 
to  Daily 
Treasury 
Statement 

Total 
internal 
revenue 
oollectlonB 

Corporation 
income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
income  tax 
not  with- 
held 

Withheld  taxes 

Unfflaploy- 

ment 

insurance 

Individual 
Income  and 
old-age 
insurance  i/ 

Railroad 
retirement 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951 -January. 
Febmary 
March... 

April... 

May 

Jxme .... 

Ju2j 

August.. 
Septemba: 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 

39,379,409 
41,853,485 
40,307,285 
39,448,607 
51,106,095 

4,391,445 
4,648,872 
8,655,893 

3,112,578 
3,821,497 
7,330,091 

2,608,091 
3,937,382 
6,398,200 

-36,797 
-224,755 
+1,565,477 
+101,664 
-361,589 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 

-197,849 
-574,780 
+891,136 

-15,709 

-933,300 

+1,138,112 

-236,788 

-956,050 

+1,256,757 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

4,589,294 
5,223,652 
7,764,757 
3,128,287 
4,754,797 
6,191,979 

2,844,879 
4,893,431 
5,141,443 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
U,  553, 669 
10,854,351 
14,387,569 

297,457 

150,901 

4,316,357 

498,753 

244,279 

3,908,412 

596,232 

289,964 

2,942,105 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

3,391,847 
4,288,867 
2,637,072 

1,931*,  760 
3,739,361 
1,576,388 

1,483,367 
3,765,894 
1,505,982 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

2,527,392 
1,027,980 
2,093,234 

989,234 

193,571 

1,195,292 

321,130 

115,624 

1,275,682 

895,336 

1,817,561 

9,113,460 

11,572,151 

U,  095,414 

11,301,216 
13,146,298 
11,742,653 
11,762,377 
15,900,519 

828,752 

3,104,779 

408,879 

934,971 

3,508,726    • 

256,491 

1,158,427 

3,600,104 

110,121 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 

1,855 

20,861 

123,652 

3,687 

22,197 

123,466 

1,094 

35,586 

119,832 

U9,6l7 
156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223,135 
236,952 

33,847 

135,247 

U,307 

6,868 

14,868 

l,l4o 

2,716 

14,580 

348 

Fiscal  year 
or  month 

Miscellaneous   internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  4/ 

Estate  and 
gift 

Liquor 

Tobacco 

stamp 

Manufacturers' 
and 

retailers ' 
excise 

Miscel- 
laneous 

1942 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

899,990 
783,884 
811,328 

694,773 
771,158 
707,178 

765,280 
837,573 
693,356 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 

80,118 

53,595 

128,936 

59,462 
57,794 
46,989 

56,034 
66,246 
52,049 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 

276,131 
222,305 
198,990 

134,070 
159,878 
164,382 

178,068 
200,566 
210,636 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

125,824 
106,903 
112,853 

110,603 
121,670 
119,562 

112,001 
137,156 
114,602 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

8,431 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 
7,882 
6,837 

852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

255,729 
249,381 
227,096 

229,375 
257,990 
226,698 

225,749 
234,818 
182,799 

400,501 

732,335 

1,075,402 

1,430,428 

1,489,929 

1,550,842 
1,655,712 
1,752,792 
1,720,908 
1,842,598 

153,758 
142, 804 
135,868 

153,381 
166,597 
142,045 

186,526 
190,905 
126,433 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951- January 

February 

March 

April 

May 

July 

Aiigust 

September.... 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal,  revenue; 
reports  by  collectors  of  internal  revenue  for  colleotions  by  type  of  tax. 
Detail  by -type  of  tax  is  available  only  on  a  collection  basis.  Eeoeipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  ftrcm  the  latest  dally    ]J 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  colleotions  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions; includes  corporation  income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  fonnerly  shown  separately  eis  follows:  un-    4/ 
Just  enrichment  through  1947  (thereafter  these  collections  are  included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  Revenue  Act  of  1940,  which  was  repealed  for  years  ending  after 
December  31,  1945),  and  Vinson  Act  as  amended  (34  tJ.S.C.  496). 
Beginning  January  1951,  withheld  income  taxes  and  social  security 
en^Jloyment  taxes  on  employees  and  employers  are  paid  into  the 
Treasiiry  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin" . 
Repealed  for  years  ending  after  June  30,  1945.  Beginning 
July  1950,  included  under  "Miscellaneous". 
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INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


*Fiscalyear 

Comparison  first 
3  months  fiscal 
years  1951  and  1952 


"DOLLARS 
Billions 


Corporation  Income 
and  Profits  Taxes 


1937        '39  41         43         45         47         49         '51 


16 


14 


12 


10 


-    2 


Estate  and  Gift  Taxes 


1937        '39         41  43         45         47         49 


Other  Internol  Revenue 


Manufacturers'  and  Retailers' 
Excise  Taxes 

11 

lira 

■..■■■■■llll 

937        '39         41          43         45 

•47 

49 

'51 

1937       '39         41  43         45         47        '49 


1937       '39  4!  43         45         47         '49 


I 


YZ. 


Office  of  the  Secretory  of  tlie  Treasury,  Office  of  the  Technical  Stof  f 
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INTERNAL  REVENUE  COLLECTIONS, 


Table  2.-  Detail  of  Ool lections  by  Type  of  Tax  1/ 


(In  tfaouBanis  of  dollars) 


Typo  of  tax 


Corporation  Inccns  and  excess  profits  taxea  S/. 
Individual  ^nr.rmu*  ^mt  ajj^  efliploTinait  taxeas 


IncoBo  tax  not  vlthheld 

Vlthheld  taxes: 

Inccme  and  old-age  Insurance  ^» 
Eailroad  retirement 


Total  withheld  taxes. 


nneurplojBent  insurance 

Total  Individual  Income  tax  and  emplojnunt  taxes. 

MlscellaneouB  Internal  revenue: 

Capital  stock  tax  l£/.....T. > 


Estate  tax. 
01ft  tax... 


Liquor  taxes: 

DlBtlllod  spirits  (imported,  excise) , 

Distilled  spirlte  (daBeatlo,  excise) , 

Dletlllod  spirit*,  rectification  tax 

Wines,  cordials,  etc.  (laiported,  excise) 

Wines,  cordials,  etc.  (damestlc,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

'  of  stills  ( special  taxes ) , 

Stantps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  tood 

Container  staigje , 

Floor  taxes 

Fermented  malt  liquors ,, 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  "tii^  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  isau«B  of  capital  stock,  deeds  of  canveyance,  etc. 
Transfers  of  capital  stock  and  similar  interest  sales... 

Playing  cards 

Silver  bullion  sales  or  tranaf ers 


Total  stan^  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Oasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  autcmoblles  and  motoroyoles 

Farts  and  accessories  for  automobiles 

Electrical  energy 

Sleotrlo,  gaa,  and  oil  appliances.... 

Zleotrlc  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  etc.  2/ 

Phonograph  records 

Musical  Instinimsnts 

Heohanloal  refrigsratore ,  alr-condltioners ,  eto.  6/. 

Matches , 

BuBlnsBS  and  store  maohlnss 

Photographic  apparatus 

Sporting  goods , 

Firearms,   shells,  and  cartridges 

Pistols  and  roTolverB 


Total  aauufaotnrcars*  azolse  taxes. 


Fiscal  year 


1950 


iD,85lt,351 


7,26Jt,332 

u,762,3rr 
548,038 

12,310,1*15 

223,135 
19,797,883 


266 

657,m 

1*8,785 


126,3W* 

1,295,5'*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

'*,784 

2,219,196 

1*2,112 
58 

6 

1,21*8,81*5 

7,389 

35,070 


1,328,1*61* 

50,156 

23,823 

10,51*6 

123 


81*, 61*8 

77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,l*o6 

20,726 

1*2,085 

5,769 

8,865 

61*,3l6 

8,875 

30,pl2 

39,931 

18,969 

9,351 

1*81 


1-836.053 


1951 


l'*,387,569 


9,907,539 


15,900,519 
579,778 


16,1*80,297 


236,952 
26, 621*, 788 


638,523 


91,207 


172,362 
1,57^>72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

11*,  921 

12 

665,009 

U,l*62 


First  3  Bcmtba  of 
fisoal  year 


1951 


2,51*6,807 


1*1*,220 
56 

7 
1,293,966 

7,235 

33,870 

1,01*1 

1 
1 


1,380,396 


56,105 
28,679 

8,222 
100 


93,107 


97,238 

569,01*8 

198,383 

121,285 

653,363 

119,1*75 

93,181* 

121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 

10,169 

1*1*,  1*91 

1*6,020 

17,862 

17,81*6 
762 


g .383 .677 


2,1*1*7,61*5 


1,337,986 


3,aSo,MB 

136;  891 


3,1*17,373 


17,100 


1*,  772, 1*60 


159,278 


2,635 


1*5,537 

¥85,057 

10,1*93 

689 

16,1*61 

5,733 

1 

359 

l*,5l*6 

1* 

19l*,17l* 

2,891 


765,91*1* 


11,508 

15 

1 

31*3,202 

1,830 

9,075 

239 

1 


365,873 

13,006 

6,752 

2,1*62 

10 


22,230 


22,938 
153,751* 
58,568 
30,001* 
175,950 
26,978 
21,265 
25,222 

3,91*1 
11,965 

1,566 

1,963 
25,335 

2,536 
lo,oit6 
U,500 

3,885 

k,UQX 

m 


1952 


3,828,302 


1,712,1*35 


1*,  868,652 
156,512 


5,025,163 


17,61*1* 


6,755,21*2 


171,920 


2,1*09 


1*0,51*6 

316,812 

7,7»*2 

61*0 

13,1*60 

6,200 

3 

295 

J,06l 

1 

197,51*7 

2,961* 


589,270 


11,089 

12 

1 

31*2,159 

1,631 

8,602 

266 


363,760 


ll*,907 

5,175 

1,510 

28 


21,619 


20,891 

161*,  31*1* 

1*2,936 

28,1*61 

137,709 

29,869 

2l*,325 

20,520 

5,277 

17,252 

1,612 

1,825 

15,6ol* 

2,057 

U,l*51 

12,558 

5,01*2 

8,696 

ail 


5l*i*.8lj* 


Third  month  of 
f laoal  year 


1951  1958 

(Saptembeo'  1950)(S«?t«Bfliar  1951) 


1,822,586 


1,012,192 

102,685 
91,270 

193,955 

1,888 

1,208,035 


1*8,961* 
583 


13,050 

138ya23 

3,838 

269 

5,91*1 

21*1 

1 

86 

1,162 

» 

55,262 

156 

218,223 


3,909 
5 

« 

107,1*65 

579 

3,171* 

83 


115,216 

1*,1*33 

2,083 

91*6 

1 

7,1*63 


6,869 

55,158 

17,551 

9,166 

55,039 

8,631 

5,912 

8,6oe 

679 

3,21*8 

375 

696 

8,233 

1,1*18 

3,157 

3,905 

1,080 

1,959 

& 


191-735 


2,91*2,105 


1,275,662 

110,121 
119,832 

229,952 

31*6 

1,505,982 


51.61*8 
1*01 


ll*,792 

129,355 

3,281* 

231* 

5,129 

211 

1 

11*7 

1,321* 

• 

56,021* 
135 

210,636 


3,821* 

5 

* 

107,198 

523 

2,985 

67 


lli*,6oe 

l*,it29 
1,823 
580 
5_ 

6,837 


5,327 

51,757 

10,739 

8,193 

38,168 

8,383 

6,905 

l*,998 

375 

6,228 

368 

1** 

3,291* 

1,01*9 

3,003 

3,893 

1,233 

1,017 

2!l 


Footeotes  at  and  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE  COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-i^-   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1950 


1951 


71rst  3  months  of 
fiscal  yaar 


1951 


1952 


ThiiM  iKmth  of 
fiscal  year 


1951 


(Soptanbeir  1950]  (September  1951) 


1952 


Miscellaneous  Internal  revenue  ( continued ) : 

Ketallers'  excise  taxes: 

Purs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transporation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes  j/ 

Narcotics,  including  marihuana,  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Flreams  Act 

All  other.  Including  repealed  taxes  not  shown  separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue. 


Total  internal  revenue  collections. 


Adjiislziient  to  Bally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement). 


1*5,781 

190,820 

77,532 

9U,995 

!K)9,128 


71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9,55^ 

371, 2lA 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

7 
1*37 

1,720,908 

8,301*, 89a 

38,957,126 

-*i*9i,i*ag 
39,1*1*8,607 


57,601* 
210,239 

82,831 
106,339 

1^57,013 


80,192 
35l*,66o 
290,320 

21*,  91*6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 

3l^7 

1,81*2,598 
9,1*33,328 

50,1*1*5,686 
-*66o,l*09 

51,106,095 


5,159 
'H,935 
17,612 
25,189 


5,209 
'►6,853 
19,638 
26,853 


2,1*03 

12,503 

l*,830 

7,51*2 


2,021 

12,W*1 
5,118 
7,699 


89,891* 


98,552 


27,359 


27,279 


26,596 
88,528 
70,279 

5,W7 
to,85^ 
93,120 

2,306 
92,599 
10,657 

7,308 

2,558 
13,737 

1* 

19 

258 

')-,685 

1* 

-191* 

1*72,806 
2,1*70,601* 
9,690,709 

-*57,'»93 
9,71*8,202 


23,1*1*6 

101,0QQ 

68,833 

6,192 
70,385 
97,01*3 

2,760 
91*, 278 
U,53l* 

8,203 

2,597 
12,1*86 


21*9 

1*,029 

3 

eel* 


8,876 

20,777 

18,351* 

1,672 

17,269 

29,9'*0 

631 

31,1*62 

3,61*3 

1,921* 

325 

969 

1 
2 

51* 

1,510 

1 

11* 


'*,570 

20,585 

03,1*65 

1,560 

19,511* 

26,378 

761 

31,173 

3,550 

1,982 

280 

857 


39 

978 

« 

71*0 


503,861* 


137,'*23 


2,296,209 


12,879,753 
+^3,919 


71*6,967 

3,777,588 

+91*4,651* 


12,91*3,673 


l*,T22,2l*3 


126,1*33 


693,356 


5,11*1,1*1*3 
+1,256,757 


6,398,200 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue;     2/ 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Becelpts  on  the  Daily  Treasury  Statement  basis  are  oaiig)llod  from  the 
latest  dally  reports  from  Govemmant  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the  h/ 

depositaries . 

1/  Excludes  collections  for  credit  -to  certain  trust  accounts  for  Island       5/ 
possessions;  includes  corporation  Income  tax  on  Alaska  Eailroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:        6/ 
declared  value  (repealed  for  years  ending  after  June  30,  19^*6),  jj 

Excess  Profits  Tax  Act  of  19l*0  (Title  H  of  the  Second  Eevenue  Act 
of  191*0,  irtilch  was  repealed  for  years  ending  after  December  31,  19^5), 
and  Vinson  Act  as  amended  (3I*  O.S.C.  1*96).  • 


Beginning  Janiuary  I95I,  withheld  income  taxes  and  social  security 
employment  taxes  on  employee/^  and  employers  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  coaiparison,  but  are  shown  separately  in 
the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin" . 
Eepealed  for  years  ending  after  June  30,  19l*5.  Beginning  July  1950, 
Included  under  "Miscellaneous  taxes" • 

Includes  television  sets  as  provided  In  the  Eevenue  Act  of  1950, 
approved  Septeniber  23,  1950. 

Includes  q,ulck- freeze  units  as  provided  in  the  Eevenue  Act  of  1950. 
Eepealed  (except  on  Imported  oleomflrgarlne),  effective  July  1,  I950. 
Beginning  August  1951,  included  in  "All  other.  Including  repealed 
taxes  not  shown  separately". 
Less  than  $500. 
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MONETARY  STATISTICS 


End  of  fiscal 
year  or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-December. 

1951 -January. , 

February. 

March. . . . 

April 

Kay 

June 

July 

August. . . , 
September. 

October  p. 


Total 
money  In 
circula- 
tion 1/ 


22,501* 
26,71*6 
28,2l*s 
2C,297 
27,903 

27,1*93 
27,156 
27,809 

27,71*1 
27,01*8 
27,188 
27,119 
27,278 
27,519 
27,809 

27,851 
28,155 
28,288 

28,1*12 


Table  1,-  Money  In  Circulation 

(In  millions  of  dollars  except  aa  noted) 


Total 
paper 
money 


21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 

26,031* 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,260 
26,553 
26,672 

26,782 


Gold 
certif- 
icates 
2/ 


51* 
52 
50 
1*8 
1*5 

1*3 
1*1 
39 

1*0 
1*0 
1*0 
39 

39 
39 
39 

39 
39 
39 

39 


Silver 
certif- 
icates 


1,588 
1,651 
2,025 
2,061 
2,061 

2,061 
2,177 
2,092 

2,129 
2,026 
2,051 
2,059 
2,077 
2,091* 
2,092 

2,059 
2,057 
2,072 

2,068 


Paper  money 


Treasury 
notes 
of  1890 


United 
States 
notes 


322 
323 
317 
320 
321 

319 
321 
318 

313 
303 
311 

310 

311* 
316 
31s 

311* 
320 
319 
320 


Federal 
Reserve 
notes 


16,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
22, 8u 
22,916 

22,831* 

22,966 
23,173 
23,1*56 

23,526 
23,817 
23,921* 

21*,  039 


Federal 

Reserve 

Bank 

notes 

ii/ 


597 
527 
1*61* 
1*06 
353 

309 
271* 
21*3 

257 
25I* 
252 
250 

21*7 
21*5 
21*3 

21*1 
239 
237 
231* 


National 

bank 

notes 


126 
120 
111* 
106 
99 

93 
86 
81 

81* 

93 
83 
82 

82 

32 
Si 

81 


End  of  fiscal 
year  or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deoember. 
1951 -January.. 

February . 

March. . . . 

April.... 

Majr 

June 

July 

August..., 
September. 
October  p. 


Total 
coin 


1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 
1,530 
1,535 
1,51*2 
1,551 
1,568 
1,578 

1,590 
1,602 
1,616 

1,631 


Standard 

sliver 

dollars 


103 
125 
11*0 
11*8 
156 
161* 
170 
180 

177 
177 
177 
177 
178 
179 
180 

16E 
183 
1^ 

185 


Source:  Circulation  Statement  of  United  States  Money 

^  S°tf  ^?  r""?  ^^^^  ^^  ""^^   Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  aM  coin  estimated  to  be 
Held  outside  the  continental  limits  of  the  United  States.  Includes 

2/  lol7rl^t?\^^^^   °''*'"'  *^'  continental  Units  of  the  United  States. 

£/  Sold  certificates  vere  withdrawn  from  circulation  in  1933 

i/  Treasury  notes  of  189O  In  circulation  are  being  canceled  ^nd  retired 


Subsidiary 
s liver 


700 
788 
8U3 
876 
919 
91*0 
965 
1,020 

1,002 
982 
987 
993 

1,000 

1,013 

1,020 

1,027 
1,035 
1,01*1* 

1,056 


Minor 
coin 


263 
292 
317 
331 
31*6 

355 
361 
378 

375 

371 
372 
373 
371* 
376 
378 

382 
381* 
387 
390 


Money   in 
circulation 
per  capita 
(In  dollars)  5/ 


162.61 
191.13 
199.76 
196.33 
190.31 

ia.33 
179.03 
180.17 

181.21 
176.1*1* 
177.13 
176.1*1* 

177.25 
17S.55 
180.17 

180.15 
181.82  r 
182.38 

182.89 


p 


upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population 

Preliminary. 

Revised. 


IM^SI^giuzisx 


December  1951 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

^_^ (Doileir  amounta  In  millions) 


End  of  fiscal 
year  or  month 


I9IA 

19^*5 

19't6 

19l»7 

191*8 

191*9 

1950 

1951     

1950-Becflnb8r. 

1951 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August. .., 
Septeabar, 

Oetober  Pi 


Gold 
{*35  par 
fine  ounce) 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2l*,l*66.3 
2l»,230.7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,80l*.9 
21,755.7 
21,755.9 

21,759a 
21,853.6 
22,013 .2 

22,233.8 


SUT«r 
(I1.29+  per 
fine  ounce) 


Ratio  of  BllTor 
to  gold  and 
silver  In 
monetary  stocka 
(in  percent) 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Stataaent  for 
prellmlnnry  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


3,91*7.9 

15.7 

3,685.8 

15.1* 

3,508.1* 

ll*.8 

3,525.7 

IU.2 

3,571.0 

13.2 

3,618.3 

12,9 

3,671.5 

13.2 

3,718.5 

11*. 6 

3,697.1 

11*. 0 

3,701.9 

11*  .2 

3,705.0 

11*. 1* 

3,708.9 

11*. 5 

3,712.1 

11*. 5 

3,713.6 

11*. 6 

3,718.5 

11*. 6 

3,72l*.0 

11*. 6 

3,729.3 

ll*.6 

3,731.2 

li*.5 

3,736.7 

11*  .1* 

p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mlUlons  of  dollars) 


End  of  calendar 
year  or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 -January.. 
February. 
March .... 

April.... 

May , 

June , 

July , 

August.... 
Septeaber, 

Octobar  p. 


Crold  assets 


20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
21*,  21*3.9 
21*, 1*27,1 
22,706.1 


22,391.7 
22,085.9 
21,805.6 

21, 801*. 9 

21,755.7 

21,755.9 

21,759.1 
21,fe-6 
22,013,2 

22,233,8 


Gold  certif- 
icates 1/ 


S.  Money;  Dally  Treasuzy  Statement  for 


Source:  Circulation  Statement  of  U, 

preliminary  figures, 
i/  Ccmqa^ses  (1)  gold  certificates  held  by  the  public  and  In  Federal  Bsaeirre 

Banlcs;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


l8,U97.1t 
17,911*. 1 
18,1*30.5 
21, 51*1*. 0 
23,010.0 

23,217.9 
21,1*97.5 


21,200.0 
20,891.8 
20, 606.2 

20,606.2 
20,51*7.0 
20,553.3 

20,51*3.0 
20,650.3 
20,813.5 
21,01*2.6 


Liabilities 


Gold  reserve 
against  V.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  2/ 


1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Funi 


165.1* 

191*. 8 

ll*2.1* 

1,053.9 

1,077.9 

1,053.2 
1,052.6 


1,035.6 
1,038.0 
1,01*3,1* 

1,01*2.6 
1,052.7 
1,01*6.5 

1,060.0 
l,0l*7J 
1,01*3.7 
1,035.2 


Board  of  Gcrvemors,  Federal  Eoserve  System,  and  (b)  the  redemption 

rnnd  -  Federta  Eeserve  notes. 
2/  SsserTa  against  Onlted  States  notes  and  Treasury  notes  of  1890. 
3/  Kxoludea  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Prellalsary. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 


End  of  calendar 
year  or  month 


I9IA 

191^5 

1946 

19'^7 

1948 

1949 

1950 

1951-January.. 
February, 
March .... 

April.... 

May 

June 

July , 

August ... 
September . 

October  p. 


(In  minions  of  dollars) 


Silver  held  In  Treasury 


Securing  sliver  certificates  1/ 


Silver 
bullion  2/ 


1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 


2,044.2 
2,047.5 
2,050.0 

2,052.6 
2,054.3 
2,057.2 

2,060.7 
2,064.5 
2,067.7 

2,069.3 


silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^y 


376.5 
356.4 
343.4 
337.2 
328.1 

321.9 
312.8 


312.7 
312.7 
312.5 
312.0 
310.7 
309.4 

307.7 
305.9 
304.7 

303.9 


12.5 
10.2 
14.0 

13.1 
5.9 

11.4 
3.6 


5.3 
5.9 
5.4 

4.4 
2.8 
1.4 

2.9 

3.0 
1.6 

2.1 


Bullion  for 
reoolnage  4/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

i/  Valued  at  $1.29+  per  fine  ounce. 

^  ?^^"^^  °^^^'''  ^^^*  *y  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactlona  all  took  place  durlnc 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Report  of  the 


Bullion 
at  cost  2/ 


405.6 
185.6 
93.1 
91.1 
89.3 
94.4 
95.1 


95.6 
95.1 
96.0 

95.8 
94.3 
93.0 

91.6 
90.7 
87.9 

87.1 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 


179.8 
179.9 
180.0 

180.5 
181.6 
182.8 

184.6 
186.4 
187.6 

188.4 


Subsidiary 
coin  ^ 


771.6 

a6.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 


1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031.2 
l,o4o.6 

1,047.0 
1,052.5 
1,058.7 

1,064.2 


Total 
silver 
at  $1,29+ 
per  fine 
ounce 


3,870.6 
3,512.8 
3,514.2 
3,547.9 
3,596.7 

3,643.1 
3,697.1 


3,701.9 

3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,724.0 
3,729.3 
3,731.2 

3,736.7 


m 


Secretary  of  the  Treasury  for  amounta). 

Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  acoordlm 

to  whether  the  bullion  Is  held  for  reoolnage  of  eubeidlai7  silver 

coins  or  for  reoolnage  of  standard  silver  dollars. 

R^ellminary. 

Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 


Calendar  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951- January,. 
February. 
March. . . , 

April.,,,, 
May , 

June.,,,,, 

July 

August,,,, 
September. 


Silver 

production  In 
Ifiilted  States 


Ounces 


35.7 
29.0 
21.1 
38.6 
39.2 

34.9 
42.3 


3.8 
3.4 
4,4 

3.4 
3.5 
3.9 
2.8 
2.8 
2,6 


(In  millions  of  ounces  or  dollars) 


Silver  acquisitions  by  mints  and  assay  office 


Newly  mined  domestio 
silver  2/ 


Ounces 


.9 

4,9 
30.3 
36,8 

33.0 
41.3 


4.0 
2.4 
3.0 

2.5 
2.7 
3.8 

4,2 

4.1 

1.5 


4/ 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  f^om  releases  of  the  American  Bureau  of  Metal  Statistics; 
these  win  not  agree  with  the  annual  figures. 

For  infomation  on  silver  production  In  other  countries,  see  annual  reports 
of  the  Director  of  the  Mint.  Data  from  1933  through  1Q4i  are  summarized  in 
the  Treasury  BiOletln"  for  August  1943,  page  74. 

Acquired  at  64.64  cents  per  fine  ounce  until  April  9,  I935;  at  71.U  cents 
per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 
ounce  from  April  23,  1935,  to  December  3I,  1937;  at  64,64  cents  per  fine 
ounce  from  December  31,  1937,  to  July  1,  I939;  at  7I.II  cants  per  fine  ounce 


1/ 


2/ 


Dollars 


.6 

4.4 
27.4  4/ 
33.3 

29.9 
37.4 


3.7 
2.2 
2.7 

2.3 

2.5 
3.5 

3.8 
3.7 

1.4 


Foreign  silver  i/ 


Ounces 


Dollars 


from  July  1,  1939,  to  July  2,   1946;  and  at  90.5  cents  per  fine 

ounce  since  July  2,  1946. 
i/  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.II  cents  per  fine  ounce 

totalling  $0.2  million,  and  30. 1  miUion  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
•   Less  than  50,000  ounces  or  $50,000. 
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Bad.  of  oalaodor 
jtar  or  nonth 


1935 

1936 

193T 

1938 

1939 

igltO 

19"*! ^., 

19lt2 

19^3 

I9H 

19^5 

191*6 

19l»7 

19U8 

19^9 

1950 

1951-Januflry.. 
February. 
March.... 

April. . . . 

May 

June 

July 

Augxist... 
September 

October. . , 


Table  6.-  Seigniorage  on  Silver 

(CanOatlTe  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(sllTor  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 

las.i 

8>t5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 


603.7 
605.9 
607.5 

610.1 
612.5 
615.5 

620.8 
627.1* 
628.5 

636.9 


Sources  of  seigniorage  on  silver  bullion  rerralued  1/ 


Misc.  ailTer 
(Incl.  silver 
bullion  held 
June  11*,  I93I*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 


Bevly  mined 
silver  (Proo. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 

87.3 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Nsvly  mined 
silver  (Acts 
July  6,  1939, 

July  31,  191*6) 


1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71*. 5 

81*.6 

93.5 

10l*.7 


105.8 
106.8 
107.5 
108.3 
108.8 
109.7 

110.7 

111.8 
112.8 

113.3 


Source:  Office  of  the  Treasurer  of  the  United  States, 
i/  These  itoBs  represent  the  difference  between  the  cost  value  and  the  mcme- 
t«JT  ▼aloe  of  silver  bullion  rsvaluod  and  held  to  secure  sUver  certificates 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


530. 
562. 
580. 
581*. 


226.2 
302.7 
366.7 
1*57.7 
.7 
.7 
.1* 
.3 

581*. 3 
581*  .3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 


833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 


Nationalized 
silver 
(Proc.  of 
Ane.  9,  1931*) 


3l*.5 


3l*.7 
31*. 7 
3"*. 7 
31*. 7 

3l*.7 
31*. 7 
3l*.7 
3l*.7 


31*. 7 
31*. 7 
31*. 7 

31*. 7 
7 
7 


7 
7 
7 

3l*.7 


Total 
seigniorage 
on  silver 
rervolusd 


326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 


l.UO.l* 

1,111.1* 

1,112.1 

1,112.9 
1,113.1* 
l,lll*.3 

1,115.3 
l,U6.l* 
1,U7.1* 

1,117.9 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


271*.  9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 

333.2 
161.2 

1-1*6.8 
129.9 
127.2 
111.7 


UO.O 
108.1* 
109.1* 

108.7 
106.6 
IOU.3 

100.5 
96.6 
91.8 


90.9 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  heM  changes,  the  potential  seigniorage  thereon  changes. 


P»Plod 


19lt6-Jan.-Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Doc. 

191*7- Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Doc. 

191*8- Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Dec. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  indicate  net  sales) 


Foreign  i/ 


213.88 
1*1*. 77 
50.95 

2Ul.a 

-66.7lt 
793.00 
686.81 
799.92 

381*. 63 
1*05.02 
331*  .65 
369.12 


Domestic 


Newly 
mined  2/ 


-21*. 15 
-31.56 
-13.61 
-15.86 

-1.28 

9.1*8 

.70 

-2.51* 

-U.89 

-10.U8 

3.81 

.90 


Miscel- 
laneous ^ 


1.1*7 

.59 

-2.00 

-2.27 

1.60 

1.1*5 
1.30 
1.31 

2.88 

1.1*0 

1.1*0 
1.59 


Total 


191.20 
13.80 
35-31* 

223.71 

-66.1.2 
803.93 
688.81 
798.59 

382.62 
395.91* 
339.86 
371.61 


Period 


19l*9-Jan.-Mar.. 
Apr. -June. 
July-Sopt. 
Oct. -Doc. 


1950- Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Doc. 


1951-Jan.-Mar.. 
Apr. -June. 
July-Sept. 


1/  Gold  received  by  liqxjrtation  leas  gold  released  for  exportation,  Inclullrw 

eaxaaricing  transaotions . 
2/  Beoelpta  le^  sales  to  donaetlc  industry. 


Foreign  l/ 


69.82 

163.11 

151.65 

-161.17 

-176.91* 

-U.66 

-71*8.59 

-759.12 

-893.31 
-1*3.1*1 
261.1*7 


Domestic 


Newly 
mined  2/ 


-1.30 
-12.31 
-17.50 
-11*.  82 

-5.71* 

-12.35 

-.89 

-19.1*1 

-8.87 
-7.81* 
-1.00 


Miscel- 
laneous ^ 


1.61 
1.1*5 
1.22 
1.31 

1.80 
1.1*1* 
1.58 
1.85 

1.1*1* 
1.73 
1.1*6 


70.13 

152.25 

135.37 

-171*  .68 

-180.88 

-15.57 

-71*7.90 

-776.68 

-900.71* 
-1*9.52 
261.93 


i/  Keceipts  of  domestic  coin,  secondary  gold,  etc.,  less  sales  to 
dcmsstlc  industry. 
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Data  relating  to  ole.lme  on  foreigners  and  llablH- 
tlee  to  foreigners,  and  capital  moTements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.'  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  *dilch  forwsrd  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
cltliens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states,  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  euR)lementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  byejq)orters 
importers,  and  industrial  and  commercial  concerns  In  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  191+6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  IS^S  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest  date  being  October  191+3. 


• 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousandB  of  dollars;  negative  figures  Indicate  a  net  outflcw  of  capital  fism  the  United  States) 


Calendar  /ear  or  month 


1935-1^1 

191*2 

19't3 

19W 

191*5 

19h6 

191*7 , 

191*8 , 

191*9 , 

1950 , 

1951-Janiiflr7 

Fehruary. . . , 

March 

April 

May 

June 

Jul7 

August  p..., 
SepteiDbar  p. 


Het  capital 
Qoreniflnt 


i/  See  Table  2,  footnote  1. 


5,351*, 071 

626,021 
1,286,893 

1*61,351* 
1,071*,  3  75 

-793,321* 
33l*,l63 
225,1*17 
19l*,l*58 
1,761,61*0 

-50,81*7 
-58,1*53 
-1*9,772 

28,527 
-101,261  r 
-35,9W;  r 

-139,780 

27,61*6 
1*7,261* 


AnalTBls  of  net  capital  moTement  In: 


Short-tomi 
tanking  fuulB 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

951*, 605  i/ 

-127,159 
-1*3,223 
-32,71*3 
-28,601* 
-67,600  r 
271,767  r 

-109,51*7 

209,859 

58,998 


Brolcarage 
balances 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-1,257 
2,711 

-2,269 

-1*,835 
-1*,1*99 
11,113 

-IK* 

-2,003 

811* 


Trana actions 
In  dcmaetlc 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*,  203 
-89,055 

-192,215 

75,203 

9l*l*,l*30 

77,829 
-6,668 
31,1*68 

93,851 

-285, aVs 

-1*5,691* 

-171*,  997 

-19,062 


Transactions 
In  foreign 
securities 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-260 
-11,273 
-1*6,228 

-31,885 
-1*3,953 
-33,582 

15,575 

-5,213 

6,511* 


p    Prelljnlnary. 
r    EeiTlsed. 


c 


December  1951 
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Sni   of  oolendar 
year  or  month 


191^. 
191*3. 
19U4. 

191*6. 

19l»7. 
19l*S. 
191*9. 
1950. 


1951-January. . 
Februaiy. 
March.... 


April. 
May... 
June.. 


July 

August  p.... 

September  p. 


Section  I  -  Historical  Summary 
Table  2,-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thoujganda  of  dollars) 


Short-term  clains  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91+8,936 

1,018,700 

827,854 

897,966 

857,386 
910,091 

910,1*72 

3^,105 

913,91*71- 

939,023r 

939,91*0 
91*8,808 
897,696 


Payable 
In 

foreign 
ourrenolee 


30,916 
31*,  387 
51*,  603 
1*7,1*89 
98,119 

165,1*39 
100,371 

uo,8oi* 
21*0,583 

197,1*73 
207,622 

202,5^7 

203,035 
195,201* 
201,3a2r 

19it,o83 
166,992 
135,689 


Payable  In  dollars 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

136,183 
152,871 
11*8,926 

11*7,750 
157,762 
163,960 

150,018 
151*,  726 
157,510 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
506,268 


523,730 

51*9,598 

558,999 

538,320 

560,98ljr 

573,68lr 

595,839 
627,090 
6oif,i4.97 


Short-teim  liabllitlea  to  foreigners 


Total 


l*,205,389 
5,37lt,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*8,797  1/ 

8,1*81,058 
8,1*90,51*0 
8,1*58,178 

8,1*08,207 
8,365,1+1*9 
8,662,292 

8,553,662 
8,773,876 
8,781,762 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 

l*,13l*,l*12 
1*, 356, 501 
l*,9l*£,62lt 
1*, 693, 911 
1*, 809,21+5 
5,209,820 
5,073,586 
5,503,872  1/ 

5,1*01,158 
5,399,708 
5,1*75,002 

5,1*1*6,837 
5,370,506 
5, 1*11*, 927 
5,268,871 
5,232,823 
5,259,168 


1/  Beginning  1950,  data  Include  for  the  first  tUne  certain  deposit  balances    p  Preliminary 
and  other  assets  vhioh  had  been  held  in  specific  trust  accounts  but  which    r  Bevised 
had  been  previously  excluded  from  reported  liabilities. 


Other 


Payable 
In 

foreign 
ourrenoles 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,331* 
3,100,011*  1/ 

3,01*1,21*1* 
3,050,1*09 
2,937,035 

2,903,31+3 
2,938,981* 
3,190,561* 

3,230,359 
3,1*82,219 
3,1+72,135 


13,893 
17,911 
21,61*1 
25,51+6 
1*0,629 

1*9,661* 
70,389 
51,039 
1+1*, 911 

38,656 

1*0,1*23 
1*6,11*1 

57,527 
55,959 
56,801 

51+,  1*32 
58,831* 
50,1*59 


Het 

short-term 
liabil- 
ities 


3,958,716 
5,U6,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,750,831  i/ 

7,623,672 
7,580,1*1*9 
7,51*7,706 

7,519,102 
7,l*51,502r 
7,723, 269r 

7,613,722 
7,825,068 
7, 881*, 066 


Calendar  year 
or  month 


1935-1*1 

19'*2 

191*3 

191*1* 

19I+5 

191*6 

191+7 

I9I+8 

191+9 

1950 

1951-January 

February. . . . 
March 

April 

May 

June 

July 

August  p . . . . 
September  p. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1+87 

-21*0,683 

-69,761* 

190,81*6 

-76,233 

1*0,580 

-52,705 

-381 

21,367 
-2l*,81*2r 
-25,076r 

-917 

-12,1*35 

51,112 


Short-term  claims 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111+ 

-50,630 

-67,320 

65,068 

-10,1*33 

-129,779 

1*3,110 

-10,11*9 

5,075 

-1*88 

7,831 

-6,l78r 

7,299 
22,873 
31,303 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

li*,932 

-16,688 

3,91*5 

1,176 

-10,012 

-6,198 

13,91*2 

-19,075 

-2,781* 


Other 


1*22,711 

60,899 

6,51+5 

-32,506 

-75,31+0 

-1*5,1*85 
-200,136 
-66,501 
62,801 
-11,937 

-17,1*62 

-25,868 

-9,1*01 

20,679 
-22,66lx 
-12,700r 
-22,158 
-16,233 

22,593 


Short-term  liablltlties 


3, 031*,  615 

1*85,870 
1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 
-100,001 
1,030,838  1/ 

-167,739 

9,1*82 

-32,362 

-1*9,971 
-1*2,758 
296,81*3 

-108,630 

222,291* 

7,886 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 

105,607 

620,881* 

220,576 

583,205 
-268,851* 

115,381* 

1+00,575 
-136,231* 

1*30,286  1/ 

-102,711* 

-1,1*50 

75,291* 
-28,165 
-76,331 

1*1*, 1*21 

-11*6,056 
-37,1+1+3 
26,31+5 


266,156 
385,365 
551*,  1*12 
-3,91+7 
692,265 

-161*,  651 

511,788 

180,21*1 

55,583 

606,680  1/ 

-58,770 

9,165 

-U3,37l* 

-33,192 

35,11*1 

251,580 

39,795 
257,166 

-10,081* 


Payable 
In 

foreign 
currencies 


-37,51*2 

-5,102 
1*,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

-6,255 
1,767 
5,718 

11,386 

-1,568 

81*2 

-2,369 

2,571 
-8,375 


Het  move- 
ment of 
ehort-teim 
banking 
funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521+ 

531,777 

90,81*5 

95l+,605  1/ 

-127,159 
-1+3,223 
-32,71*3 

-28,601* 

-67,6oor 

27l,767r 

-109,51*7 

209,859 

58,998 


1/  See  Table  2,  footnote  1. 


p  Preliminary, 
r  Eevised. 
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Calendar  year 
or  month 


191*2 

191*3.... 
I9hk .... 
191*5.... 
191*6..., 

191*7 

191*8 

191*9 

1950 


1951-January.. 
February. 
March .... 


April 

Maj- 

June 

July 

Auguat  p. . 
September 


Table  4 

(In 


Section  I  -  Historical  Summary 
.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities 

thousands  of  dollars;  negative  figures  IMlcate  a  net  outflov  of  capital  fi-om  the 


Domestlo  stocks 


Purchase 


1*30,21*5 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
351*,  085 
666,91*1 


1/ 


81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 
661*,  016 


Net 
purohaeee 


85,1*80 

82,301* 

66,610 

61,1*93 

55,608 

"+6,971 

53,331* 

39,553 

69,531 

59,263 

1*1*,  951 

1*1,621 

1*3,383 

38,919 

59,223 

1*9,765 

71,299 

1*9,01*3 

-1*11,365  1/ 
20,895 

-1*2,977 

-31*,  579 

-97,1*32 

-61*,  1*60 
-150,585 
-11*1*,  323 

-21,218 
2,925 

3,176 
5,117 
8,637 

13,781 

10,268 

3,330 

l*,i*6i* 

9,1*58 

22,256 


by  Foreigners 

United  States) 


Purchases 


396,768  1/ 
161*,218 
21*1,299 
513,558 
377,717 
l*ll*,i*70 
31*1*,  805 
282,1*15 
1*30,013 
1,31*1*, 111 

115,731* 
30,005 
7'*,6l*5 

118,01*3 

59,377 

220,690 

37,598 
1*1*,  1*51* 
17,1*59 


1/    January  1*,   191*0,   through  December  3I,  191*1;   the  breaidown  between  stocks 
and  bonds   is  not  available  for  earlier  yea^s.  "'^o™  oeween  stocks 


Domestic  boi^s 


Sales 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

68i*,2l3 

283,275 

330,307 

333,592 

1*02, 606 

1*1,081 
1*1,790 
51,8ll* 

37,973 

54,851* 

509,262 

87,756 

228,909 

58,777 


Ket 
purchases 


-95,652  1/ 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-269,71*3 

61,530 
-1*7,892 

96,1*21 
91*1,505 

71*,  653 
-11,785 
22,831 

80,070 

'>,523 

-288,572 

-50,158 
-181*, 1*55 
-1*1,318 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,  U9 
570,891* 
652,151 
781*,  098 
2,011,052 

201,211* 

96,615 

130,253 

171,377 
128,908 
265,61*1 

80,981 

103,677 

88,758 


Total 
sales 


8,695,335 
211*,002 
365,171 
1*39,676 
751,01*5 

1,U6,322 
659,91*9 
81*4,366 
708,895 

1,066,622 

123,385 

103,283 

98,785 

77,526 
Ul*,ii7 
550,883 

126,675 
278,671* 
107,820 


p    Preliminary. 


Net  purohaflea 
of  dcBusetic 
securities 


626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,1*30 

77,829 
-6,668 
31,468 

93,851 

14,791 

-285,21*2 

-45,691* 

-174,997 
-19,062 


Calendar  year 
or  month 


1935-41. 
1942.... 
1943.... 
1944.... 
1945.... 


1946. 
1947. 
1948. 
1949. 
1950. 


1951-January.. 
February. 
March..., 


April. 
May, ,. 
June  . 


July 

A'OgUBt  p. ,. . 
September  p. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(^  ^°"^^3  Of  dollars;  negative  fig^ures  JMicate  a  net  outflow  of  capital  fro,  the  United  States) 

Foreign  stocks 


Purchases 


n,a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,  U8 
81,715 
88,815 
173,788 

22,363 
29,759 
20,793 
20,801 
24,589 
17,688 

16,359 
18,1*04 
26,602 


Sales 


n,a, 

n,a, 

19,791 

22,078 

54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

30,958 
30,351 
19,410 

16,171 
17,687 
16,1*1*6 
18,061 
17,997 
26,608 


Net 
purchases 


Foreign  bonds 


n.a, 
n,a, 
3,487 
4,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-8,595 

-592 

1,383 

4,630 
6,902 
1  942 

-1,(02 

407 

-6 


Purchases 


n.a, 
n,a, 
446,367 
314,262 
318,113 

755,936 
658,71*1 
211,621 
321,243 
589,232 

32,527 
25,299 
42,049 

31,105 
24,478 
39,113 
45,429 
20,131 
78,505 


Not  available. 
Preliminary, 


Sales 


372,158 
225,289 
347,269 

490,41*6 
631*, 289 
291,1*21* 
311,470 
710,239 

21*,  192 
35,980 
89,660 

67,620 
75,333 
73,937 
28,152 
25,751 
71,985 


Net 
purchases 


n.a, 
n.a. 

74,209 

88,973 

-29,156 

265,1*90 

24,1*52 

-79,803 

9,773 

-121,007 

8,335 
-10,681 
-47,611 

-36,515 
-50,855 
-34,824 

17,277 
-5,620 
6,520 


Total 
purchases 


4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

54,890 
55,058 
62,842 

51,906 
49,067 
56,801 
61,788 
38,535 
105,107 


Total 
sales 


3,152,61*0 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,1*07 

55,150 

66,331 

109,070 

83,791 
93,020 
90,383 

46,213 
43,748 
98,593 


Net  purchase 
of  foreign 
securities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-145,387 

-260 
-11,273 
-46,228 

-31,885 
-43,953 
-33,582 

15,575 

-5,213 
6,514 
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Section  II  -  Suimnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  nogatlTe  figures  Indlcats  a  net  outflow  of  capital  froa  th«  Unltad  Statss) 


Country 


Europe; 

Austria 

Belgium 

CzechosloTakla, 

Denmorlc. , , 

Pinlani,,,,,,,, 

France...,,.,,. 

Oomanyl/ 

Greece 

Italj 

Ketherlands , . . , 

Norway , 

Poland , 

Portugal , 

BvEiania 

Spain 


May 


Sweden 

Switzerland, . , . 
U.  S.  S.  E 

Itolted  Eingdom, 
Yugoslavia 

Other  Europe.,. 

Total  Europe,,, 


Canada. 


Latin  America; 

Argentina. , . 

Bolivia 

BrazU 

ChUe 

ColoEibla, . . . 


Cuba 

Dominican  Eepubllc. 
GuateBaala,  ••,,,,,,,, 

Mexico 

Netherlands  West  Inilee 

aai  Surinam , , 

Peru 

Bepubllo  of  Panama,,., 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


China  Mainland 

Formosa  

£ung  Ebng 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines.,,. 
Thailand 


Turkey 

Other  Asia', 

Total  Asia, 


Other  countries; 

Australia 

Belgian  Congo 

ifeypt  and  Anglo- 
Egyptian  Sudan 

Union  ef  South  Aftlca. 
Other 

Total  other  countries. 


Intematl  iTn«i , 


Grand  total. 


-2,693 

986 

-ito 

-287 

-2, 918 

-686 

2,278 

-29,21^5 

1,71*1 

1,663 

-154 

-3,629 

-85 

-7,789 

ito6 

3,173 

615 

-38,716 

Z,h8$ 

-3,523 

-39,265 
-36,760 


6,732 

351 

-9,610 

-3,202 

-3,886 

22,311 

2,092 

-1,652 

-4,089 

-1,179 

-295 

2,287 

589 

-12,2lU 

16,660 

328 

15,223 


-953 

358 

-1,391* 

11*,  621; 

12,31*6 

-1,577 
-9,210r 
-29,271 
9,771 
6,287 

-1,601 
-1,1*61 


-2,03lr 


1,322 
-381 

-876 

!*,296 

-783 

3,578 
-1*1.956 
-101,26lr 


Net  capital  movement 


1951 


-1*,676 

2,737 

70 

-1,928 

364 

18,561 

54,552 

576 

-11,253 

-1,050 

1*90 
-1*1*1 

1,620 
-135 

2,51*0 

7,234 
18,656 

2,059 

-22,423 

-4,133 

2,205 

65,625 
-45,429r 


-9,888 

3,628 

-37,369 

-9,197 

-1,049 

772 

2,924 

144 

12,393 

-352 

-2,615 
4,076 

-6,465 

2,685 

-21,655 

-1,559 


-63,527 


-3,033 
3,609 
4,569 
8,344 

11,692 
1,248 

-5,384r 

-7,629 

-14,567 

2,831 

-5,731 
8,499 


4,448r 


11,929 
2,159 

-15,934 
-367 
104 

-2,109 

5,048 

-35,944r 


July 


1,154 

5,546 

427 

-765 

4,950 

-42,526 
45,673 
-4lo 
37,736 
-7,744 

6,2li2 

191 

-2,516 

79 

-8,934 

-3,498 
-4,225 
-337 
-71,313 
-2,423 
-3,496 

-46,189 


-44,451 


-13,420 
-1,527 

-49,447 
-8,905 
-5,193 
15,208 
2,428 

-910 
-14,165 

3,121 
223 

2,494 
-5,278 

9,130 

3,277 
-4,552 

-67,516 


1,918 

3,489 

-129 

-2,731 

17,072 

341 

-U,0l8 

12,857 

-11,957 

1,410 

1,870 
-22,908 


-9,786 


1,539 
130 

9,169 

694 

-l,l8e 

10,350 

17,812 

-139,780 


August  p 


5,685 

5,903 

-1,276 

-1,328 

1,293 

-2,423 

77,246 

2,170 

822 

-6,784 

5,464 
-1,501 

l,69q 

-323 

-5,311 

-2,309 
17,873 
-1,290 
10,127 
206 
262 

106,205 
-52,900 


-9,883 

325 

-27,082 

-4,827 

3,797 

-9,124 

14 

-2,695 

8,615 

-132 

-578 

3,288 

-4,679 

-2,523 

-16,768 

210 

-62,042 


-4,371 

5,941 

3,511 

-12,020 

4,5U 

-181 

-5,069 

86,907 

-22,657 

6,208 

-1,478 
-8,086 


53,216 


501 
-2,763 

-26 

6,089 

-232 

3,569 

-20,402 

27,646 


1/    Beginning  March  1947,   moludes  traii3actiona   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


September  p 


Short-term  banking  funds 


2,846 

-3,885 

-165 

3,893 
-2,000 

-14,772 

18,697 

708 

12,988 

3,935 

2,168 

293 

3,070 

316 

9,559 

1,484 

13,755 

746 

22,093 

745 

2,304 


78,778 
5,512 


-7,840 

5,001 

-33,329 

-4,397 

-4,608 

-18,883 
-2,424 
-2,540 
19,315 

2,559 
-925 
-6,235 
-6,440 
-3,968 
14,214 
-2,703 

-53,203 


-548 

2,673 

-1,621 

7,239 

5,195 

-1,431 
-9,023 
50,925 
-9,110 
7,375 

-834 
-8,242 


42,598 


3,323 
-2,686 

2,646 
-9,286 
4,968 


-1,035 
-25,366 
47,264 


May 


-1,111 

1,511 

-32 

-443 

-2,931 

-1,740 

37,225 

2,254 

-29,273 

2,273 

3,8U 

-132 

-3,491 

-85 

-7,839 

372 

-4,402 

6u 

-32,240 

2,489 

-3,813 

-36,986 
7,409 


6,766 

-54 

-11,183 

-3,730 

-3,820 

21,888 

2,086 

-1,711 

-3,845 

-3,415 

36 

2,113 

630 

-10,928 

15,297 

595 

10,725 


-1,092 
390 
-3,798 
14,981 
-2,655 

-1,575 

l,086r 

-29,255 

9,791 

6,271 

-1,625 
-618 

-8, 0991- 


1,243 
-381 

-469 

4,222 

-1,081 

3,534 
-44,183 
-67,600r 


2,6o4 

l,6l4 

70 

-2,072 

4o4 

53,947 

54,424 

599 

-11,536 

1,728 

-1,613 

-571 

1,690 

-135 

-4,695 

7,364 
11,588 

2,097 

-11,794 

-4,133 

2,659 

104,239 
l45,82lr 


-9,114 

3,599 

-39,153 

-9,550 

-1,121 

1,569 

2,707 

512 

U,702 

-409 

-2,714 

4,372 

4,020 

829 

-21,705 

-1,808 

-56,264 


-2,936 
3,620 
2,055 
8,856 

U,700 
1,208 
4,803r 

-7,709 

-13,587 

2,828 

-5,752 
6,367 

13,453r 


U,746 
2,159 

-15,858 
-295 
-139 

-2,387 

66,905 

271,767r 


1951 


July 


1,052 

5,342 

430 

-1,147 

4,949 

-28,809 

45,653 

-443 

36,952 

-2,698 

5,165 

322 

-2,361 

77 

-8,969 

-3,713 
-9,624 
-332 
-72,427 
-2,353 
-3,769 

-36,703 
-34,577 


-13,258 
-1,498 

-50,202 

-11,527 

-5,155 

14,591 

1,677 

-1,045 

-14,385 

3,156 
-11 

3,816 
-5,269 

9,093 

3,465 
-6,836 

-73,188 


1,840 
-22,946 

-3,526 


1,429 
111 

9,160 

640 

-1,862 


-109,547 


August  p 


10,551 
10,338 
-1,262 
-1,661 
1,292 

-2,212 
77,257 
2,160 
1,220 
-718 

34,560 

-1,491 

1,980 

-322 

-5,198 

-2,726 
10,785 
-1,290 
-6,520 

208 
5,025 

131,976 

98,009 


-9,921 

299 

-27,376 

-4,828 
3,737 

-8,954 

48 

-2,754 

6,a3 

-287 

-354 

4,261 

-4,717 

-3,013 

-16,704 

365 

-61,357 


September  p 


1,817 

-4,205 

3,371 

5,943 

-1,697 

2,138 

-2,584 

-12,193 

17,075 

4,505 

295 

-200 

-2,8a 

-2,445 

12,901 

86,882 

12,023 

-22,644 

1,309 

4,633 

-1,470 

-8,242 

52,702 


153 
-2,763 

-9 

6,160 

-549 

2,998 
-14,463 
209,859 


p     Preliminary, 
r     EoTised. 


2,844 

-10,032 

-172 

3,628 

-2,004 

3,779 

18,722 

714 

12,327 

4,660 

3,147 
164 

3,144 
316 

9,687 

1,332 
2,655 

746 
20,897 

744 
2,200 

79,498 
11,605 


-7,241 

5,048 

-33,862 

-4,725 

-5,286 

-19,147 
-2,030 
-2,544 
15,226 

2,556 
-1,112 
-7,011 
-6,450 
-3,513 
14,329 
-2,770 

-58,532 


-663 
2,683 

-2,405 
7,096 
15,198 
-1,418 
-6,431 
51,158 
-9,129 
7,373 

-858 
-8,116 

54,488~ 


3,056 
-2,687 

2,777 

-9,290 

3,727 

-2,417 
-25,644 
56,998 


56 


Treasury  Bulletin 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  not  outflow  of  capital  ftxm  the  United  States  or  net  sales  \>j  foreigners) 

Country 

Moveaent  In  brokerage  balances 

Transactions  in  long-term  securities 

,  demies  tic  and  foreign 

1951 

1951 

May 

JUIM 

July 

August  p 

September  p 

May 

June 

July 

August  p 

September  p 

Europe: 

Austria 

25 
-203 

-152 
-1 

-467 

-91 

8 

-35^* 

-617 

-76 
-52 

9 

-32 

1,152 

4 

-1,53'* 

-1 

-12 

5 
121 

67 

1 

211 
131 
-32 
119 
3,159 

65 

130 

1*9 

10 
6 

2,529 
1 

2,519 

U8 

-9 
98 

-5^ 

540 
26 
-1 
73 

813 

152 
-130 

-79 

44 

59 
-662 

-5 

-521 

1 

-190 

155 

-131 
-157 

-5 

-790 

-13 

1 

-206 

-2,680 

-96 

5 

-1 

-57 

-607 

-338 

U3 

-2 

77 

-2 

35 

1 

64 

-280 
-66 
-4 
209 
639 
-68 

-23 
1 
-86 
472 
298 

-232 

1 
38 

997 

-1,607 

-322 

-8 

308 

14 

1,521 

15 

16 

382 

85 

-2,072 
-22 
-86 

41 

66 

6,423 

-4,942 

1 
302 

115 

-7,285 
1,002 

77 
-41 

-35,597 

-3 

9 

164 

-5,937 

2,038 

-119 

7,225 

-136 

l*,539 

-39 

-13,148 

-572 

-47,823 

-194,031 

-630 

31* 

2,002 

31*9 

113 

-373 
270 

-357 
934 

59 
127 
294 
-10,492 
1,266 
-518 
160 

-^,7^ 

111 

106 

-3 

1*36 

1 

-14,257 

-6 

31* 

7U 

-5,859 

925 
-1 

-76 
2 
-9 

156 
6,061 

1,635 

-71 
463 

-9,641 

-1*,735 

-4,278 

-14 

338 

1 

579 

2 

9 

-192 

-3,386 

-29,000 

-10 

-286 

-56 
1,024 
7,426 

16,531^ 
-4,840 

4 

6,112 

6 

201 

4 

-18,271 

41 

-2 

1*52 

-1,364 

-9U 

129 

-51 

-1 

-42 

-320 
10,802 

1,428 

66 

Belgium. ••••••••••«•.• 

Czechoslovakia 

Dermnrlc ,,, 

yinland 

G-reece  ••.••••.••••.••• 

Italy 

Jjft-hherlflndo  #•••••••••• 

Norway. •••••«..•,,,,,, 

Poland .....,..., 

Portugal, , •••••••••••• 

Eunianla ,. 

Spain. 

Sweden 

Switzerland. 

U.  S.   S.  E 

United  Eingdam 

Yugoslavia. ........... 

Other  Europe  ....•...• 

Total  Europe. . •••*.... 

-2,391* 
-204 

9,209 
2,781 

-144 

-5 

-218 

4 

-41 

-424 
-53 
-11 

-243 

-2 

-28 

-590 

7 

590 

568 

89 

-4,887 
-177 

-20,884 

-1,717 

Canftdn 

-955 

58 
-2 
35 
82 
48 

269 

506 

16 

67 

-15 

194 

1 

-9 

-338 

-1*73 

-95 

344 

126 

-1*3,965 
-28 

378 

1,527 

348 

96 

387 
79 
88 

150 

2,359 

-232 

1,022 

-33 

1,058 

-4 

-224 

-8,919 

-150,732 

-140 

30 

187 

148 

-U6 

-262 

36 
-446 

130 

-122 

-1,342 

36 

-806 

-51 

-2 

-6,219 

Latin  America: 

Argentina 

-6 

27 

46 

180 

-162 

36 
-73 
-29 

-123 

-99 

-848 

-8 

-2,344 

1,367 

-1*3 

-2,1*73 

178 
-4 

109 
-147 

196 
92 

-31* 
23 

218 

25 

-102 

369 

2 

1,296 

-13 

-153 

2,055 

66 

41 

84 

-33 

597 

691 

-691 

14 

40 

-102 

1 
-450 

-2 
-365 
-159 

60 

-220 

-27 

720 

2,540 

-86 

348 

1*5 

119 

153 

-20 

40 

-1,323 

375 

285 

2,379 

-665 

-88 

449 

361 

81 

-427 

297 

-10 

4,049 

105 

186 

1,226 

12 

-90 

44 

7 

5,537 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Eepublic... 

Mexico 

Hetherlai^  West  Indies 
and  Surinam 

Peru «.....•••.. 

Bepuhllc  of  Panama.... 

Uruguay. ■........•...• 

Venezuela. ............ 

Other  Latin  Amsrlea... 
Total  latin  America. . . 

Asia: 

China  Mainland  ,. 

Fonnosa  t.*. .•......«•• 

-501 

-208 

-17 

87 

-11 

-4 

-4 
-6 
15 
-9 
14 

-12 
-161 
-108 

6,971 

5.328 

-2,740 

-138 
-44 
746 

-277 
3 

-3 

-14 

-139 

22 

4 

13 
40 

213 

-30 

-U 

-350 

-4 

-4 

2 

-153 

108 

-17 

1 

-7 

1*5    . 
-420 

14 

42 

-163 

-1 

21 
-46 
13 

2 

-?■* 

-212 

58 

-2 

332 

176 

1 

-39 

21 
6 
-1 

14 
121 

277 

12 

1,658 

-80 

14,998 

1 

-10,282 

123 

-42 

12 

11 
-883 

-67 

2,864 

-508 

-4 

38 

-10,034 

-28 

-963 

2 

28 

87 

-8,585 

181 

-19 
-81 
153 

231* 

-61,857 

-318,824 

87 

118 

1,526 

16 

-2 

46 

-8,155 

2 

53 

101 

28 

132 

-224 

l,04l 

-3 
6 

18 

-2,585 

4 

-19 

1,576 

-22 

35 

-173 

132 
-10 
697 
151* 
-9,999 

-9 

-2,586 

-248 

28 

-12 

36 

35 

-11,782 

Ewiw  KoTuz .•....•.•••.. 

India 

T-r/tn  ,.,,.,.,...,.,.,., 

Israel 

Philippines 

'Hiailenl  .............. 

Turkey 

Other  Asia 

Total  Asia 

687 

5,805 

78 

-478 
96 
-11 

-315 

-6,048 

128 
19 

17 

33 

121 

Other  countries ; 

1 

71 
-22 
309 

359 

2 

-57 

9 

90 

44 

-18 

-8 

21 

559 

551* 

-6 

-19 

-35 
382 

322 

11 

1 

6 

16 

-27 

7 

351* 

2 
-36 
-65 

255 

256 

-137 

-12 

1,268 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  «f  South  ATrlca. 
Other 

Total  Other  countries. 
Intematicoal 

318 

1,375 

258 

-12,548 

. 

-2,003 

2,227 
-29,162 

-11,157 
-30, U9 

-5,936 
-180,210 

Grand  total 

-^,1*99 

U,113 

-U4 

814 

p     Preliminary. 
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Countiy 


Europe; 


Austria 

Belglua 

Czechoslorakla, 

Denmark 

Flnlai^ 

France 

Gamaoy  1/ 

Creece 

Italy 

Netharlands .... 

Nonray , 

Poland , 

Portugal , 

Bumanla 

Spain 

Svedan 

Svl tier land 

U.  S.  S.  E 

Ifaltod  Kingdom,. 

yngoelaTla 

Other  Europe.... 
Total  Europe.... 


Canada. ........ 

Latin  Amarlea; 


Argentina. 
BollTla. . . 
Brazil.... 

Chile 

Colcmbla. . 


Cuba 

Dominican  Eepubllc . . 

G-uat«Butla 

Mexico 

17etherlands  West  IMles 
and  Surinam ,, 

Peru 

EepubUo  of  Panama. . . . 

El  Salvadop 

Uruguay 

Venezuela 

Other  Latin  Amarloa... 

Total  Latin  Amartca... 


Asia; 

China  Mainland 

FoTDosa 

Eoog  Kong 

Ittlla 

XndoDMla 


Iran 

I8ra«l 

Ji^an 

PhiUsplnae. 
Thallai^.... 

Turkey 

Other  Aala. . 


Total  Aala. 


Other  oountrlea; 

Australia 

^Iglan  Congo 

Xgypt  and  Aoglo- 

XBTPtlaa  Sudan 

UolcD  of  South  Afx^oa. 
Other 

Total  other  oountrlas. 
Intaraatlonal 


Orand  total. 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tem  Clalas  oo  and  Liabilities  to  Foreigners 


May 


k 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

8e 

55,121 

3,896 

2,327 

40 

1,340 

k 

6,98e 

8,17't 
11,019 

98,817 

226 

't,288 

258,535 
116,713 


9,869 
6,697 

85,282 
9,971 

5J»,962 

l*0,3lt8 
2,071 
2,797 

56,1H8 

1,585 

13,1*68 
2,724 
3,257 
11,004 
56,904 
14,144 


2,'t37 

5,91*3 

l»,368 

17,463 

289 

7,876 

30,026r 

8,167 

3,aei 

755 
16,561 


104, 


^r 


41,835 
5,808 

301 
8,565 
6.236 


(Position  at  and  of  month  in  thousands  of  dollars) 


Claims  on  foreigners 


1951 


June 


33 

18,767 

179 

6,182 

6,197 

7,4o6 

25,350 

93 

52,868 

3,503 

2,260 

1*3 

1,321 

3 

13,624 

7,413 

10,535 

1 

110,213 

1.702 

4,687 

272,360 

117,275r 


9,1*55 

8,091 

95,157 

12,855 

48,036 

38,827 
2,022 
2,638 

58,641 

1,373 

12,607 
2,520 
3,046 
10,399 
67,059 
13,900 


2,387 

5,915 

3,127 

15,71*3 

194 

7,428 
22,209r 
9,895 
9,485 
3,116 

590 
22,775 


102,865r 


July 


20 
18,748 

13 
4,125 
5,055 

8,158 

25,868 

111 

29,336 

3,1*31 

2,082 

54 

960 

4 

20,169 

6,222 

10,744 

28 

103.684 

1,711 

4,654 

245,177 
U9,256 


9,988 

7,125 

104,467 

12,268 

45,91*7 

50,648 

1,998 

2,678 

60,389 

1,398 

11,107 

2,580 

3,828 

9,896 

62,555 

14,438 

401,310 


2,749 

5,513 

i*,321 

13,266 

263 

7,105 
21,623 
11,109 

14,006 

3,71*2 

805 

33,107 


August  p 


199 

15,048 

1*3 

i*,135 

4,966 

13,287 

26,386 

151 

18,005 

3,809 

1,979 

40 

981 

4 

23,509 

4,850 
8,123 
170 
86,998 
1,503 
5,047 

219,233 
102,269 


9,253 

8,158 

112,091 

15,469 

42,657 

41,966 
1,770 
2,970 

68,544 

1,220 

12,175 
2,610 
4,103 
11,322 
80,498 
14.657 

429,463 


2,703 

7,503 

3,038 

14,649 

242 

6,613 
24,009 

7,886 
22,735 

4,416 

838 
1*6,337 


September  p 


180 

21,490 

1*5 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,843 

57 

797 

4 

14,215 

4,076 
9,212 

52,091 
1,882 
5,058 


May 


8,31*2 

7,752 

131*,  951 

19,499 

42,129 

34,006 
1,514 
2,834 

69,108 

1,392 

12,685 
3,185 
5,482 
12,895 
67,708 
13,710 

1*37,192 


2,696 

7,1*98 

3,163 

12,142 

362 

7,506 
25,721 

8,51*1 
19,008 

3,925 

778 

37,31*0 


41,222 

121,604 

2,870 

1*7,956 

22,217 

191,931* 
303,591 
37,996 
289,816 
133,442 

62,176 
3,829 

1*3,966 
6,078 

16,306 

92,766 

498,242 

2,875 

629,505 

9,160 

48,750 


2,606,301 


818,052 


353,193 
19,698 

241,705 
76,574 
66,189 

327,879 
48,667 
29,161 

109,871 

25,608 

57,906 
53,936 
46,781 
71*,  417 
87,160 
95,247 


1,713,992 


46,292 
32,282 
61,120 
73,028 
12l*,155 

25,795 

22,681 

31*8,781 

414,500 

63,784 

18,204 

156,599 


i/  Beginning  Maroh  1947,  Includes  balanoes  In  aooounta  opened  by 
ocoupatlon  authorities  for  foreign  trade  purposes. 


Liabilities  to  foreigners 


1951 


June 


1*3,855 

122,285 

3,096 

1*1*,  731* 

22,513 
246,325 
357,472 

38,606 
276,027 
134,777 

60,496 
3,261 

1*5,637 
5,91*2 

18,253 

99,369 

509,31*6 

i*,973 

629,107 

6,503 

51,808 

2,724,385 


July 


964,435 


44,894 

127,608 

3,360 

1*1,530 

26,320 

218,268 
403,643 
38,181 
289,447 
132,007 

65,483 
3,594 

1*2,915 
6,020 

15,829 

94,465 

1*99,931 

4,668 

550,151 

l*,159 

48,006 


2,660,479 


31*3,665 
24,691 

212,427 
69,908 
58,142 

327,927 
51,325 
29,511* 

123,796 

24,987 

54,331 
58,104 
50,590 
74,641 
75,610 
93,195 


931,839 


1,672,853 


1*3,306 
35,874 
61,934 
80,164 
135,760 

26,555 

19,667 

31*2,801 

1*03,651 

65,907 

12,287 

171,180 


330,940 
22,227 

171,535 
57,791* 
50,898 

35l*,339 
53,178 
28,509 

111,159 

28,168 

52,820 
61,980 
46,103 
83,231 
71*,  571 
86,897 

1,614,349 


1*5,1*85 
38,843 
61,431 
75,103 
152,904 

26,527 

16,197 

356,915 

396,149 

67,842 

14,342 
158,566 


August  p 


54,624 

134,246 

2,128 

39,879 

27,523 

221,185 
481,418 
40,381 
279,336 
131,667 

99,940 

2,089 

44,916 

5,698 

13,971 

88,766 

506,874 

3,520 

527,105 

l*,159 

53,424 

2,762,849 
1,012,279 


320,284 
21,559 

151,371 
56,167 
52,055 

336,703 
52,998 
26,047 

128,157 

27,703 

53,534 
66,271 
41,661 
81,644 
74,714 
87,481 


1,578,31*9 


43,684 
45,979 
62,267 
64,293 
157,388 

25,835 

16,684 

440,574 

382,234 

73,149 

12,905 

171,554 


September  p 


57,449 

130,656 

1,958 

44,551 

23,073 
222,704 
502,539 

41,103 
286,849 
135,441 

102,951 

2,270 

47,876 

6,014 

14,364 

89,324 

510,618 

4,096 

513,095 

5,282 

55,635 


2,797,848 


1,022,835 


312,132 
26,201 

140,369 
55,472 
46,241 

309,596 
50,712 
23,367 

143,947 

30,431 

52,932 
59,835 
36,590 
79,704 
76,253 
83,764 


1,527,546 


43,014 
48,657 
60,007 
68,882 
172,706 

25,310 

11,965 

492,387 

369,378 

80,031 

11,987 

154,441 


p  Preliminary, 
r  Berlssd. 
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Country 


Europe: 


Austria 

Belgium 

CzechoBlorakla. 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands . . . . 

Norway 

Poland 

Portugal 

Eumanla 

Spain 

Sweden 

Switzerland.,.. 

U,  S.  S.  E 

Itolted  Kingdom. 

Tugoslavla 

Other  Europe. . . 

Total  Europe... 


Canada. 


Latin  Aaerlca; 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia, . 


Cuba 

Dominican  Bepuhllc , , 

Guatemala 

Mexico 

Netherlands  V/est  Indies 
and  Surinan 


Peru. 

Hepublic.  of  Panama. . . , 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


China  Mainland . 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines , , . , 
Thailand 


Turkey 

Other  Asia, 

Total  Asia, 


Othqr  countries: 


Auatralla 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


p     Prelliiilnary . 


Table 


May 


2 
1*72 

552 
5 

1,897 
191 

368 
793 
837 

11 


58 
l*,i*87 

U,68^ 
119 


II*,  1*87 


7,129 


U02 

lit 

888 

1*98 

1,036 

5,011* 

1 

12 

2,170 

5 

21*1* 
222 
2 
1,587 
698 
229 


13,022 


67 

58 

51*0 

6 


118 
71 


36 

899 


10 

1*1*7 


1*61 


35,998 


Section  II  -  Summary  by  Countries 
4,-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Petit  balances  (due  from  foreigners) 


3 

1*76 

1*37 
1* 

1,922 

61 

2 

399 

211* 

631* 
15 

9 

55 

"^,631 

3,521* 

72 


12,1*58 
1*,508 


1*27 

13 

981* 

616 

1,057 

5,211* 

1 

11* 

2,312 

10 

192 

269 

19 

695 
120 

13,381 


72 

70 

609 

10 


1 

1 

22 

83 


9_ 

877 


10 
512 


52I* 


31,71*8 


1951 


July 


259 

1*70 
1* 

1,1*1*7 
39 

331 
301 
622 

35 


35 
l*,307 

l*,l*8l 

81 


12,1*27 
5,31*1* 


1*02 

11* 

903 

586 

1,020 

'',813 

1 

12 
2,279 


261 

231 

6 

1,087 

1,025 

211* 


12,862 


91* 

70 

1,000 

181* 

1 
1* 

55 
72 


20 

1,500 


15 
517 


535 


32,668 


August  p 


11*1 
279 

1*69 
I* 

1,726 

53 

1 

332 

1*17 

631* 

28 

11* 

633 
5,081 

3,81*2 

1*6 

13,700 

6,188 


1*35 

17 

877 

575 

777 

l*,i*03 

11* 
2,058 


203 
21*8 
6 
1,235 
899 
290 


12,01*3 


65 

72 

695 

10 


1*1 
72 


96I* 


28 


11 

11* 

1*28 


1*81 


33,376 


September  p 


11*0 
230 

388 
1* 

2,003 
121* 

321* 
385 
609 

32 

127 

196 

1*,U93 

3,682 
53 


375 
13 
902 
595 
2U 

3,866 

12 
2,368 


197 

1*1*1 

5 

1,686 

1,082 

308 


12,066 


59 

72 

721* 

10 

3 

3 

I* 

1*2 

70 


12 


999 


7 

17 

1*1*3 


12,790 
6,552 


1*71* 


32,881 


May 


3,376 

258 
2 

1*,186 

a 

86 

1,738 

5,892 

551 


1*3,316 
5,377 


27,1*11* 


180 

1 

2,230 

77 

6 

7 

220 

58 

116 

1 

39 
1*70 


3,1*05 


61 


176 
119 
819 


1,175 


80,687 


Credit  balances  (diw  to  foreigners) 


June 


11* 
3,501 

210 
2 

1*,1*22 

85 

56 

1,888 

8,1*72 

1*13 
130 


195 

21*8 

13 

13 

71 

81* 

105 

108 

22,666 

25,339 

1* 

5 

3,1*1*1 

'♦,795 

16 

16 

621* 

695 

50,1*96 

5,537 


1,951* 

1,835 

87 

81 

1,153 

1,031 

707 

829 

1,068 

1,01*8 

2,275 

2,051 

6U1 

588 

121 

112 

1,81*1 

1,71*0 

21*5 

21*8 

308 

228 

1*,1*32 

3,889 

6 

30 

6,571* 

7,015 

5,555 

6,120 

1*1*7 

1*27 

27,272 


155 

2 
1,91*9 

77 
2 

7 

68 

70 

lU 

2 

32 
1*88 

2,963 


61 


119 

128 
971* 

1,282 


87,550 


1951 


July 


10 
3,382 

189 
2 

l*,i*87 

89 

53 

1,893 

9,372 

553 

189 

13 

126 

11*7 
21*,  353 

5,231 

17 

511* 

50,620 
5,1*18 


1,868 

80 

985 

881 

1,059 

1,919 

1,091* 

126 

1,771* 

231 

1*91 

3,852 

8 

6,326 

5,977 

1*26 

27,097 


191 

2 
2,382 


7 

92 

57 

113 

2 

31* 
1*05 

3,371* 


1*1* 


111 

151* 

1,538 

1,8U7 


88,356 


August  p 


12 
3,21*5 

183 
2 

3,976 

90 

55 

1,688 

6,808 

1*69 

187 
12 
76 

138 
21*,  789 

1*,705 

15 

556 


1*7,006 


6,083 


2,079 

79 

1,068 

723 

1,012 

1,601 

1,059 

151 

1,771 

251* 

331 

l*,238 
10 

7,770 

5,838 

31*9 


28,333 


220 

2 

2,1*09 

90 

1 

7 

1*9 

61* 

U9 

1 

1*8 
515 


3,525 


63 


103 

118 

1,828 

2,112 


87,059 


Septoaber  p 


9 

3,231 

1 

166 

2 

3,973 

95 

50 

1,889 

7,1*15 

376 

166 
13 

103 

173 

21*,  1*99 

'*,313 

16 

601 


1*7,093 


6,573 


2,085 
116 

1,177 
710 

1,01*3 

1,755 
368 
163 

2,121 

151 

326 

3,981 

7 

7,856 

5,862 

1*27 


28,11*6 


197 

2 

2,525 

79 

6 
1*7 
80 

108 
15 
36 

357 


3,1*52 


53 

1 

105 

137 

1,816 

2,112 


87,378 


December  1951 
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Section  III   -  Details  for  ^tonth  of  July  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thouaands  of  dollore) 


Jj    Boslnnlne  March  1947,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


138,135 


103 
10,088 

1 

75 
10,082 

1 

5 
9 

9 

160 

1^3 

5 
2,308 

5 
2,308 

12,68U 

12,528 

19,232 
2 

18,156 
2 

1*1 
1*66 
1*80 

40 

89 

'»5T 

20,221 

l&,lkk 

191*,  083 


170,116 


5 
117 


371 
22 

l,U2l* 


21,l61( 
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Country 


Total 

ehort- 

term 

llablll- 

tlee 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Deianark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Pumanla 

Spain , 


Sweden 

Switzerland,... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina . 
Bolivia. . . 
Brazil..., 

Chile 

Colombia. , 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


127,608 

3,360 

'H,530 

26,320 

218,268 

38,181 

289,1*1*7 

132,007 

65,1*83 

3,59^ 

1*2,915 

6,020 

15,829 

9l*,465 

1*99,931 

1*,668 

550,151 

i*,159 

1*8,006 


2,660,1*79 


931,839 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Veneziwla , 

Other  latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland . 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran.. 

Israel 

Japan 

Phlllppinea. 
Thailand . . . . 

Turkey 

Other  Asia,. 

Total  Asia.. 


330,91*0 
22,227 

171,535 
57, 79** 
50,898 

35^,339 
53,178 
28,509 

111,159 

28,166 

52,820 
61,980 
1*6,103 
83,231 
7l*,571 
86,897 


l,6lit,3l*9 


Other  countries ; 


Austral  la , 

Belgian  Congo , 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
Other 


Total  other  oountrles. 
International 


1*5 

38 

61 

75 

152 

26 

16 

356 

396 

67 


,1*85 
,81*3 
,'*31 
,103 
,901* 

,527 
,197 
,915 
,11*9 
81*2 


11*, 31*2 
158,566 


1,1*10,301* 


23,609 
55,370 

98,931 
17,329 

61»,201 


259,'*'*0 


1,677,251 


Grand  total. 


8,553,662 


Section  III  -  Details  for  Month  of  July  igsi 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  institutions 


Total 


1*3,133 
66,1*1*9 
2,810 
32,790 
25,311 

153,553 
1*00,327 
31,837 
252,159 
107,711 

1*5,525 
3,003 

35,353 
1*,666 
7,903 

87,567 

376,163 

1*,216 

280,821 

3,377 

31,301 


1,995,975 


781,71*7 


294,170 
11,221 

129,770 
30,210 
32,182 

296,603 
37,1*9'* 
13,576 
1*1*,  879 

21,1*88 

33,080 
21,615 
35,668 
25,01*3 
26,037 
5?>291 


1,112,327 


29,525 
35,017 
27,735 
69,539 
152,060 

18,606 

13,580 

31*8,278 

374,702 

65,908 

9,699 
129,695 


1,274, 3W* 


20,324 
5l*,965 

9'*,872 
15,203 
53,265 


238,629 


1,677,251 


Deposits 


20,726 
51,678 
'2,612 
10,691 
24,262 

133,103 
318,609 

21,634 
188,677 

78,991 

29,657 
2,980 

33,053 
4,666 
7,557 

49,749 

257,650 

i*,213 

204,442 

3,370 

28,812 


1,477,132 


272,995 


288,198 
11,221 

113,043 
30,135 
31,781 

149,638 

37,298 

7,379 

1*3,211 

15,414 

32,347 
21,613 
5,489 
21,964 
26,019 
51,094 


885,844 


29,150 
31*, 997 
27,035 
59,916 
75,379 

17,659 

13,522 
346,546 
351*, 233 

21,319 
9,662 

91*,  925 


1,084,343 


18,865 
16,585 

31,151 
11,069 
50,211 


127,921 


U.S.  Treas- 
ury bills 
and  certlf 
Icates 


2,750 
1,260 

22,000 


8,701 
67,000 
10,000 
62,170 
27,093 

3,000 


27,000 
27,598 

58,536 

2,040 


319,148 


506,287 


118,480 

4,000 
870 

6,000 


29,900 
5,500 


164,750 


20 

8,550 
76,185 


1,150 
10,500 
44,045 

26,867 


167,317 


35,380 

63,1*1*7 

3,600 

800 


103,227 


137,978   1,477,593 


7,080,273   3,986,213   2,738,322 


Other 


19,657 

13,511 

198 

99 

1,049 

11,749 

14,718 

203 

1,312 

1,627 

12,868 

23 

2,300 

346 

10,818 

90,915 

3 

17,843 

7 
449 


199,695 


2,465 


5,972 

16,727 

75 

401 

28,485 

196 

2,197 

798 

74 

733 

2 

279 

3,079 

18 

2,697 


61,733 


375 

700 

1,073 

496 

947 

58 

582 

9,969 

544 

37 
7,903 


22,684 


1,1*39 
3,000 

274 

514 

2,254 

7,48l 


61,680 


355,738 


To  all  other  foreigners 


Total 


1,761 

60,707 

548 

8,737 

1,009 

64,657 
3,305 

6,342 

37,274 

24,135 

19,916 

591 

7,504 

1,344 

7,916 

6,644 

120,456 

452 

228,474 

782 

16,702 


619,256 


144,486 


36,744 
10,983 
4l,66o 
27,576 
18,706 

57,722 
15,684 
11*, 933 
65,895 

6,678 

19,683 
1*0,365 
10,435 
58,102 
48,269 
27,605 


501,040 


15,960 
3,826 

33,249 

4,701 

843 

7,921 
2,613 
8,636 
21,250 
1,931* 

4,642 
28,691 


134,266 


2,711* 
405 

4,044 

1,908 

10,836 


19,909 


1,1*18,957 


1/  Seglnnlng  March  I947,  includes  balanoes  in  aocounte  opensd  by 
occupation  authorltloe  for  forei^  trade  purposes. 


Depoeits 


1,761 

57,419 

547 

8,096 

1,009 

61,265 

3,253 

6,268 

26,579 

21,960 

19,728 

589 

7,499 

1,344 

7,153 

6,594 
99,328 

448 

179,524 

782 

16,477 


527,623 


131,285 


36,686 
10,945 
40,125 
27,485 
18,661 

56,946 
15,684 
14,925 
62,602 

6,678 

19,639 
31,830 
10,373 
55,477 
41,604 
26,545 


476,tiU7 


15,801 
3,826 

32,529 
4,528 
758 
7,920 
2,613 
8,573 

18,475 
1,883 

4,611 
26,184 


129,701 


2,712 
405 

4,024 
1,881 
8,820 


17,842 


1,282,658 


U.S.  Troas- 
ury  bille 
and  certif- 
icates 


70 
218 


2,300 

14 

9,947 
2,040 

178 


760 

50 

1,677 

48,328 
205 


65,787 


13,010 


51 

510 

3,225 

4,926 
6,020 


15,620 


139 
714 


853 


1,370 


1,370 


96,640 


Other 


3,218 

1 

423 

1,092 

38 

74 

748 

135 

10 

2 

5 


19,1*51 

4 

622 

20 


25,846 


191 


5 

38 

1,535 

91 

1*5 

266 


66 


44 

3,609 

62 

2,625 

645 

172 


9,213 


20 

6 

173 

85 

1 

63" 

2,775 
51 

31 
507 


3,712 


20 

27 

648 


697 


39,659 


Short-term  liabilities  pay- 
able in  foreign  currencies 


To  foreign 
banks  and 
official 
institu- 
tions 


452 
2 
3 

58 
u 

2 

14 

161 

42 

58 
10 
10 

254 
3,312 

40,856 

3 


45,248 


5,606 


26 
23 
105 
8 
10 
14 

385 
2 

57 


66 
265 

1 


982 


447 
863 

1 

4 

1 

197 

1 
180 


1,694 


571 


15 

218 

98 


902 


54,432 


437 
2 
3 

42 
11 

14 
158 

1 

46 


93 
3,026 

40,766 

3 


44,612 


2,932 


11 

22 
8 
3 

14 

20 

2 

57 


15 
265 


417 


447 
863 

1 

3 

1 

197 


1 
180 


1,693 


1*59 


15 

218 


790 


To 
others 


161 
286 

90 


636 


2,674 


365 


71 

1 

565 


112 


112 


50,444    3,968 
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CAPITAL  MOVEMENTS 


Country 


Europe: 


Auatrla 

Balglum 

CxaohoaloTskla. 

Damtark 

Finland 

Pronoa 

Oamanf 

Oraaoa 

It*ljr 

Ifatharlonli,... 

WorwBjr 

Poland , 

Portugal 

Sunanla 

Spain 

Sveden 

Svltrsrlanl 

U.   S.   S.  E 

Ifaltod  Kln^OD, , 

TugoslaTla 

Other  Europe . . . , 

Total  Europe . . , . 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colomhla. . 


Cuba 

Dominican  Republic ,...'. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador \\ 

Uruguay 

Venezuela 

Other  Latin  Anerloa...! 

Total  Latin  America.... 


Asia; 

China  MalnlaM 

Fonooaa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 
Total  ABla. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Itolon  of  South  Africa. 
Other 


Total  other  countries. 
International 


Crand  total. 


Section  III  -  Details  for  Month  of  July  1951 
Table  3,-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

^ (In  thouaanda  of  dollars) 


Purchaaoe  by  foreigners 


Total 
purchases 


111 
2,298 

602 

1 

3,109 
13 
39 
1,038 
2,575 
1,118 

203 

a 

V7 

309 

21,199 

as, 306 

667 


Ddnsatlc  securities 


U.S.  Oovem- 
raent  bonds 
and  notes 


55,631 


W,l*82 


395 

67 

1,056 

2,852 

2W> 

1,894 

68 

U9 

855 

31* 

227 

1,321 

27 
3,090 
1,165 
2,732 


16,146 


117 

120 

3,^9 

20 

2 

k6 

21 

2 

109 

no 

42 
247 


4,285 


195 
19 

173 

72 

909 

1,366 

16,857 

142,769 


912 


246 

600 

7 


3 

179 
1,300 

6,655 


9,902 


306 


32 


279 
35 

'►3' 


498 

605 

1,500 


2,997 


10 


10 


16,750 
29,965 


Corporate  and  other 


Bonds 


103 
53 

3*6 

86 
33 


81 
1,071 

583" 

10 


2,371* 


4,447 


22 
37 


68 


32 


73 

99 
215 
104 


650 


1 
46 


hi 


15 


15 


100 


7,633 


stocks 


Foreign  securities 


9^4 
68 


1,517 

13 

37 

136 

1,359 
193 

78 

2 
16 

27 
15,802 

8,784 

33'* 


29,409 


5,U7 


255 
64 
224 
100 
235 

1,165 

23 

91* 

553 

30 
214 
901 

13 

1,425 

315 

120 


5,731 


107 

120 

1,403 

1 
1 

15 

1 

106 

84 

42 
235 


2,115 


18 
10 

146 

72 

758 


'*3,383 


210 

470 

1 

467 

e 

212 

813 
915 

63' 

17 

1,767 

3,937 

292 


9,166 


30,135 


92 

778 
2,709 


171 
7 
2 

156 


87 

14 

822 

16 

1,001 


5,855 


17 
11 


177 

9 
24 

30 


240 


45,429 


stocks 


12 
123 

11 

533 

4 

363 

10 

11 

22 

1,259 

2,347 

31 


4,780 


8,1»77 


16 
3 

32 
6 
9 

211 

3 

23 

71 

4 

13 
255 

246 

14 

7 


913 


10 

2,029 

8 

6 

26 

1 


2,080 


3 
106 


109 


16,359 


Total 
sales 


2,186 
3 

166 

17,366 

19 

5 

327 
8,1*31* 

193 

1 
279 

56 

153 
15,138 

20,671 
71 

204 


65,272 


57,1*01 


615 
91* 
336 
312 
330 

1,51*6 
23 

702 

5^ 

187 

2,644 

27 

2,715 

880 

353 


10,818 


30 
2 

1,923 

4 
4 

8,176 

56 
9 

14 
115 


10,333 


67 


156 

39 

788 


1,050 


28,014 
172,888 


Sales  by  foreigners 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


891 


14,516 

3 

19 
161 


10 


55 
1,824 

9,898 
23 
65 


27,1*65 


23,101 


17 

287 


200 

10 
53 

24 
50 


643 


98 


28,013 

79,329 


Corporate  and  other 


Bonds 


63 
115 

199 

2 

13 

259 

1 
U 

954 

884 
4 


2,505 


5,71*5 


3 
13 

7 

9 
3 

59 
13 

61 
3 


171 


8,427 


Stocks 


763 

3 

25 

1,281 
19 

179 
7,027 

171 

1 
26 

21 

89 
9,609 

3,684 

33 

129 


23,060 


6,31*8 


218 
71 
216 
U4 
219 

879 
20 

324 

49 

171 

2,331 

17 

2,063 

601 

118 


7,1*11 


30 

2 

1,026 

4 


51 
9 


13 
111 


1,258 


45 


156 

35 

605 


841 


38,919 


Foreign  securltlea 


Bonds 


351* 
7 

291 

116 
561* 

15 

224 

12 

9 
1,864 

3,577 

15 

3 


7,051 


11,304 


116 
20 
68 

103 
8 

172 

102 

5 

103 

472 
231 
181 


1,581 


8,164 


8,174 


17 


3 
22 


42 


28,152 


Stocks 


115 
19 

1,079 

423 

7 
18 
12 

887 

2,628 

3 


5,191 


10,903 


281 

39 

71 

103 

199 
215 


3 
10 


24 

1 


1,012 


887 


887 


63 
68 


18,061 


62 


Treasury  Bulletin 


CAPITAL  MOVEMENTS, 


Section  III 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rumania 

Spain , 


Sweden 

Switzerland.... 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 

Argentina. .. 

Bolivia 

Brazil 

Chile 

Colombia. . .. 


Cuba 

Dominican  Eepubllo 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America.... 


Aala: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  As la . . 

Total  Asia.. 


Other  countries: 

Australia , . . 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


A  -  Preliminary  Details  for  Month  of  September  1951 
Table  1,-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


• 


Total 
short- 
term 
claims 


180 
21,1*90 

5,179 
2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,843 

57 

797 

k 

14,215 

4,076 

9,212 

52,091 
1,882 
5,058 


174, 73"* 


101,220 


8,342 

7,752 

134,951 

19,1*99 

42,129 

34,006 
1,514 
2,834 

69,108 

1,392 
12,685 
3,185 
5,482 
12,895 
67,708 
13,710 


437,192 


2,696 

7,498 

3,163 

12,142 

362 

7,506 
25,721 

8,51*1 
19,008 

3,925 

778 

37,31*0 


128,680 


27,942 
7,653 

3,897 
8,455 
7,909 


55,856 


14 


897,696 


Total 


174 

21,102 

3 

5,106 

2,519 

10,197 

28,503 

156 

12,816 

2,690 

1,678 

57 

488 

4 

14,084 

3,708 
4,426 

11,658 
1,882 
4,568 


125,819 


48,942 


8,276 

7,752 

134,874 

19,493 

1*1,913 

33,758 
1,513 
2,830 

65,409 

1,390 

12,635 
3,185 
5,1*82 
12,793 
67,31*5 
13,682 


1*32,330 


2,691 
7,498 
3,080 
3,200 
361 

7,498 
25,711 

8,51*1 
18,858 

3,925 

773 
35,271* 

U7,4lO 


14,441 
7,633 

294 
7,374 
7,750 

37,492 


14 


762,007 


Short-term  clalaa  payable  In  dollars 


Loans  to: 


Foreign  banks 
and  official 
Institutions 


27 
1*,563 

44 
26 

1,1*53 

11,978 

70 

3,985 

325 

31* 
9 
7 

9,815 

1,392 
616 

2,896 
1,882 
1,692 


4o,8l4 
6,375 


637 

3,517 

27,261 

6,492 

8,698 

5,825 
201 

25,1*91* 
27 

326 

3 

107 

7,332 

37,648 

2,471 


126,039 


2,637 
7,405 
1,967 
1,115 

911 

5,894 

6,622 

14,519 

3,040 

210 
32,125 

76,445 


281 
10 

272 

83 

3,394 


4,o4o 


253,713 


Others 


464 


67 

5,575 
6,112 

2,365 
255 

239 

18 

68 

109 

2,052 

5,132 

2,012 


24,468 
24,657 


1,247 

57 

12,859 

1,71*9 

i*,388 

5,311* 

289 

74 

11,622 

13 

1,171 

587 

457 

1,739 

7,810 


50,261 


31* 

88 

461 


6 

'*,595 

2 

21 

102 

26 

444 


5,779 


37 
6 

7 

93 

284 


427 


105,592 


1/    Beginning  March  I947,   includes  balances   in  accounts  opened  by 
-n^^  «"+Krt>.i -h-! AR  fn-r  foreiim  trade  purposes. 


Colleotions 
outstanding 
for  own  account 
and  domestic 
oustcoiers 


6 

5,183 

3 

209 

73 

1,519 

2,411 

86 

1,508 

1,285 

428 

48 

463 

4 

343 

897 
1,508 

2,l4i 
1*73 


18,588 


'*,351 


6,392 
3,U5 

93,070 
8,109 

18,350 

10,741 
1,199 
2,555 

8,277 

1,350 

10,029 

1,744 
2,411 

3,627 
18,876 

9,149 


198,994 


18 

638 

1,872 

361 

6,581 
2,323 
1,895 
4,194 
783 

537 
2,703 


21,905 


3,51*5 

7,179 

15 
5,511 
2,619 


18,869 


14 


262,721 


Other 


I4l 
10,892 

1*,853 
2,353 

1,650 
8,002 

4,958 
825 

977 


3,858 

1,310 
250 

1,489 

391 


Short-tem  claims  payable  in  foreign  currencies 


Total 


41,949 


13,559 


6 

388 

42 

73 

1 

830 
282 
3 
375 
233 

165 

309 

131 

368 

4,786 

1*0,433 

490 


Deposits  of 
rsportlng  banks 
and  dooastic 
cufltomers  with 
foreignars 


1*8,915 


52,278 


139,981 


135,689 


6 

375 
11 
70 

1 

428 
270 

207 
201 

165 
292 

83 

340 

3,732 

38,727 

488 


1*5,396 


32,961 


. 

66 

65 

1,063 

- 

1,684 

77 

2 

3,11*3 

6 

2 

10,477 

216 

4 

11,878 

248 

237 

25 

1 

- 

4 

. 

20,016 

3,699 

2,839 

- 

2 

- 

1,109 

50 

24 

851 

2,507 

. 

. 

95 

102 

101 

3,0U 

363 

115 

1,177 

28 

28 

57,036 

4,862 

3,417 

2 

5 

5 

5 

- 

14 

83 

81 

213 

8,942 

8,942 

- 

1 

1 

- 

8 

. 

12,899 

10 

7 

22 

. 

, 

124 

150 

1*7 

- 

5 

5 

2 
13,281 

2,066 
U,270 

2,066 

11,154 

10,578 

13,501 

12,612 

438 

20 

20 

- 

3,603 

22 

1,687 

1,081 

509 

1,1*53 

159 
18,364 

112 

11*,  156 

13,275 

106,203 


Collections 
outstanding 
for  own  account 
and  doustlc 
customers 


4 

31 

3 

2 
12 

3 
18 
32 


17 

48 
28 
15 

891 
2 


1,106 


794 


62 

4 

25 

11 

1 

4 

198 


26 


1 
19 


353 


3 
103 


U6 


3,581 

7 


3,596 


5,965 


Other 


400 
150 


1,039 
815 


2,4l3 


18,523 


1 

13 

187 

662 


229 


1,092 


565 

39 


1,493 


23,521 


December  l^)il 


63 


CAPITAL  MOVEMENTS 


CountaTT 


Buropa: 


Austria 

BelglvBa 

Ciechosloralcla. 

Dsnmark 

Finland 

France 

ttemany  1/ 

Greece 

Italjr 

Hetherlanls.... 

Horvajr 

Poland , 

Portugal , 

RuDanla , 

Spain 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1951 
Table  2.-  Short-Term  Llabllltlea  to  Foreigners 

(Foaltlon  at  end  of  month  In  thouBands  of  doUara) 


Total 
short- 

tona 

llablll- 

tlea 


Sweden 

Svltrerland.... 

0.  S.  S,  B 

United  Klngdcm. 

Yugoelavla 

Other  Europe... 

Total  Europe... 
Canada. ...... 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic.. 

Guatemala 

Hszico 

Hetherlandfl  West  lilies 
and  Surinam , 


51M9 

130,656 

1,958 

'*^,551 

23,073 
222,704 
502,539 

41,103 
286,81*9 
135,WH 

102,951 
2,270 

'*7,876 
6,0ll* 

14,364 

89,324 

510,618 

4,096 

513,095 

5,282 

55,635 


2,797,848 


1,022,835 


Peru 

Republic  of  Panama.... 

El  Salvador 

Urugxjay 

Venezuela 

Other  lAtln  America..., 

Total  Latin  America. . . , 


Asia; 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


312,132 
26,201 

140,369 
55,472 
46,241 

309,596 
50,712 
23,367 

143,947 

30,431 

52,932 
59,835 
36,590 
79,704 
76,253 
83,764 


1,527,546 


Iran 

Israel 

Japan 

Philippines ... 
Thailand , 

Turkey 

Other  Asia 

Total  Asia 

Other  countries; 


43,014 
48,657 
60,007 
68,882 

172,706 
25,310 
11,965 

492,387 

369,378 
80,031 
11,987 

154,441 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan , 

Union  of  South  Africa., 
Other 


Total  other  countries. 
International 


Grand  total. 


1,538,765 


22,397 
50,313 

104,805 
U,6l3 
68,482 


257,610 


Short-term  liabilities  payable  in  dollars 


To  foreign  banka  and  official  institutions 


Total 


1,637,158 


8,781,762 


55,928 
69,405 
1,441 
34,674 
22,167 

158,754 
499,044 
34,577 
248,490 
113,385 

79,971 
1,819 

40,887 
4,750 
5,645 

82,546 

383,760 

3,652 

253,275 

4,381 

38,272 


2,136,823 
855,128 


276,493 
15,468 
98,480 
28,300 
26,227 

251,742 

34,881 

8,977 

66,770 

25,221 

30,397 
24,049 
26,246 
20,227 
29,574 
54,410 


1,017,462 


29,477 
42,732 
26,741 
64,339 
170,128 

17,654 

9,770 

481,031 

349,390 

78,270 

7,052 

124,996 


1,401,580 


18,737 
49,860 

101,243 

8,546 

55,430 


233,816 


1,637,124 


7,281,933 


Deposits 


25,205 

48,834 

1,290 

13,548 

22,071 

144,679 

345,169 

21,919 

157,398 

76,877 

28,357 
1,817 

40,689 
4,750 
5,57T 

43,198 

264,495 

3,649 

217,380 

1»,376 

3o,8eo 


1,502,098 


266,109 


271,153 
15,457 
82,022 
28,084 

25,198 

130,756 
34,674 

7,405 
64,930 

16,331 

29,742 
24,048 
4,694 
16,101 
29,499 
43,632 


823,726 


29,084 
42,712 
26,204 
57,729 
66,461 

16,707 

9,719 

"^77,929 

343,181 

13,518 

7,005 
92,676 


1,182,925 


17,346 
U,203 

26,147 

■+,963 

51,132 


110,791 


96,446 


U.S.  Treas 
ury  bills 
and  certif- 
icates 


7,500 
1,360 

20,900 

3,896 

127,000 

10,000 

79,160 
34,334 
38,804 


28,500 

33,436 

24,427 
7,043 


416,360 


585,533 


95,580 

500 
855 

8,700 


21,500 


7,500 


134,641 


20 

4,650 
103,580 


2,500 

500 

63,550 

28,774 


203,574 


38,630 

75,045 
2,400 
1,300 


117,375 


l,Wl,537 


3,982,095  I  2,939,020 


Beginning  March  1947,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Other 


To  an  oUier  foreigners 


Short-term  llabllitlee  pay- 
able In  foiwlgn  currencies 


Total 


23,223 

19,211 

151 

226 

96 

10,179 
26,875 

2,658 
11,932 

2,174 

12,810 

2 

198 

68 

10,848 
85,829 

3 
11,468 

5 
409 


218,365 


3,486 


5,334 

11 

16,458 

2i6 

1,029 

25,406 

207 

1,072 


190 

655 

1 

52 

4,126 

75 

3,278 


59,095 


393 

537 

1,960 

87 

947 

51 

602 

5,709 

1,202 

47 
3,546 


15,081 


1,391 
27 

51 
1,183 
2,998 


5,650 


59,141 


360,818 


1,514 

60,692 

515 

9,849 

904 

63,797 

3,454 

6,524 

38,322 

21,972 

22,933 

451 

6,938 

1,254 

8,710 

6,402 

122,806 

444 

225,527 

900 

17,358 


621,266 


162,897 


35,600 
10,710 
41,781 
27,165 
19,997 
57,854 
15,831 
14,390 
76,380 

5,210 

22,517 
35,786 
10,344 
59,256 
46,342 
29,351 


508,514 


13,537 
5,925 

32,877 
3,983 
1,118 

7,656 

2,191 

11,356 

19,986 

1,757 

'^,933 
29,244 


134,563 


2,357 
453 

3,562 

3,067 

12,657 


22,096 


34 


l,'tJ^9,370 


DepoBlts 


1,514 
53,471 

515 
9,236 

904 

59,917 

2,982 

6,430 

28,048 

19,885 

22,715 

442 

6,937 

1,254 

7,976 

6,352 

95,165 

440 

161,415 

900 

16,220 


502,718 


138,517 


35,536 
10,697 
41,688 
27,l4l 
19,743 

57,313 
15,831 
l'^,390 
73,132 

5,207 

22,481 
28,338 
10,341 
55,241 
40,125 
27,769 


484,973 


13,375 
5,910 

32,222 

3,911 

798 

7,655 

2,190 

11,336 

18, 408 

1,746 

4,885 
28,400 


130,836 


2,349 
453 

3,535 

3,061 

10,597 


19,995 


34 


1,277,073 


U.S.  Trsas- 
ury  bills 
and  certif- 
icates 


3,069 
203 

3,097 

7 

9,934 

2,064 

178 


730 

50 
7,581 

63,625 


91,656 


24,144 


51 

238 
535 

3,225 

5,054 


6,020 
1,438 


16,561 


142 

15 

651 


22 
12 


842 


1,370 


1,370 


134,573      37,724 


Other 


'^,l5^ 
410 

783 

465 

94 

34o 

23 

40 

9 

1 


20,060 
4 
487 

20 


26,892 


236 


23 

3 

36 

2,394 

3 

4,015 

197 

144 


6,980 


20 

4 

72 

320 

1 

1' 

20 

1,578 

11 

26 

832 


2,885 


27 

6 
690 


731 


Total 


7 

559 

2 

28 

2 

153 

41 

2 

37 

84 

47 

51 
10 


376 

'*,052 

34,293 

1 
1 


To  foreign 
banks  and 
official 
institu- 
tions 


39,759 


4,810 


39 

23 

108 

7 

17 


797 


18 


221 

337 

3 


1,570 


389 

560 

1,460 


2 

4 

2 

201 


2,622 


1,303 


395 


1,698 


50,459 


552 

2 

28 

2 

137 
41 

37 
81 

6 
46 


214 
3,686 

34,156 


39,002 


2,164 


18 

24 
7 

3 


414 


18 


12 

337 
2 


835 


389 

560 

1,459 


2 

4 

2 

201 


2,620 


1,091 


382 


1,473 


46,094 


To 
others 


16 

2 

3 
41 

5 

10 

162 

366 

137 

1 


757 


2,646 


21 
23 
84 

U 


383 


209 

1_ 

735 


212 


13 


225 


4,365 


Gk 


Treasury  Bulletin 


CAPITAL  IIOVEICENTS 


Countrjr 


Europe: 


Austria 

Belgium 

CieohosloTakla , 

Denmark 

Finland 

France 

Germany. 

Oroece 

Italy 

Netherlands . , . , 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  K 

tJhlted  Kingdom. . 

Yugoslavia 

Other  Europe .... 

Total  Europe .... 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam. 

Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Aala: 

China  Mainland 

Fomosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

PhlllppljjeB.... 
Thailand 


Turkey 

Other  Aala. 
Total  Asia. 


Other  countrlee: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Toteil  other  countries. 
International , . , . , 


Grand  total. 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Total 
purchases 


21 
8,810 

10 

510 

7 

8,621 

77 

21 
1,058 
3,807 

571 
lUl 
172 

116 

215 

33,072 

2"*,  563 


82,206 


86,666 


831* 

53 

1,077 

610 

1,356 

1,269 

309 

51 

5,'t66 

IW 

519 

'*,773 

119 

1,862 

1,083 

168 


19,697 


163 

15 

2,03lt 

157 

1 

13 
29 

53 

78 


51» 
182 


2,779 


311 


9 
215 

l,7g'> 


2,259 


258 


193.865 


. (In  thougands  of  dollars) 

fvrohaaeB  by  fopelgnars 


DonBBtlo  seourltlas 


U.S.  OoTsm- 
ment  bonds 
and  notes 


165 

35 

111 


1 
13 


26 


90 
300 


7,933 


8,682 


1,066 


150 

11*5 


553 


15 

100 


965 


1 
15 


23 


103 


103 


2V7 


U,086 


Corporate  and  other 


Bonds 


716 
26 

370 
8 

8h 
51 

133 
56 

7 

5 

1,251 

659 

30 


3,398 


2,811 


Ikj 


ih 


6,373 


Stocks 


FoTBlgn  eecurltles 


21 

2,156 

10 

166 

6,11*3 

69 

20 

962 

a,883 

223 


82 

63 
26,688 

10,495 
299 


50,1*32 


7,101 


U79 
52 
U88 
21*7 
268 

1,049 

29U 

1*9 

1,132 

39 

480 

4,145 

104 

1,1*33 

1,030 

146 


11,435 


92 

1,099 

4 


13 

9 

53 

67 

44 
182 


1,563 


38 

9 

88 

622 


757 


Bonds 


Stocks 


5,490 

274 

7 

259 


9 
323 

193 

47 

25 

62 

1,638 

1,786 

56 


10,169 


60,843 


160 

416 

282 

1,045 

139 
5 

3,648 

103 

15 
15 
135 
29 
18 


6,010 


23 

9 
153 

1 


10 


196 


273 


22 
992 


1,287 


78,505 


283 

7 

1,738 

1 

2 

537 

22 
5 

20 

4 

3,195 
3,690 

21 


9,525 


14,845 


37 
1 
28 
68 
1*3 
37 

2 
100 


503 
289 

24 
2 


1,140 


47 

916 

20 


983 


2 
107 


109 


26,602 


Total 
sales 


17 

2,698 

4 

309 

3 

26,892 

36 

23 

606 

5,171 

1,482 

12 

223 

1 

158 

535 

22,270 

23,135 

348 


83,923 


92,885 


1,499 

I4l 

628 

249 

1,275 

1,696 

12 

61 

1,417 

1*3 

333 
3,547 

107 
1,952 
1,039 

161 


14,160 


146 
227 
456 


884 


206,413 


Sales  by  foreigners 


DoaeBtio  securities 


U.S.  Oorem- 
Dsnt  bonds 
and  notes 


618 

U 

23,043 

6 

520 

20 

42 

10 

1,023 

11,151 

26 


36,470 


1*,195 


150 
141 


576 

3 

8 

10 


895 


15 
10 

10,000 


10,026 


15 


51,601 


Corporate  and  other 


Bonds 


1*5 


1,117 
2 


18 


3 

864 

275 
4 


g,378 


3,038 


2 
4 

31 
U 

25 
1,498 

73 

3 


1,647 


103 
6 


109 


7,176 


Stocks 


17 

1,169 

4 

264 

2 

1,544 

33 

15 

569 

3,830 

381 

2 

107 

1 

no 

417 

16,733 

5,658 

265 


31,121 


7,324 


741 

133 

443 

136 

783 

1,281 

12 

52 

1,134 

41 

256 
1,091 

100 
1,220 

730 
135 


8,288 


11 

10 

1,308 

3 

22 
17 
47 
47 
12 


51 


1*3 
222 
365 


681 


49,043 


Foreign  seeurlties 


Boods 


385 

18 
1 

344 
1 
2 
4 

382 

1,069 
116 

96 
1,678 

2,802 

9 


6,907 


60,288 


519 

2 

2 

485 

231 

9 
90 


53 

7 

423 

300 


2,129 


20 
6 

2,589 

10 


2,625 


1 
35 


36 


71,985 


Stocks 


481 

16 

844 


15 
395 

12 
10 


9 
1,972 

3,249 

H 


7.01*7 


18, 040 


87 

8 

38 

111 

7 

148 


180 


52 
329 

233 

1 
_5. 


1,201 


13 


5 

254 

2 


277 


1*3 


26,606 


^2^:;->;<%'';- -^^^^i^:::  •' :t;^:v 


December  19 1 1 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of   four   tables. 


Tables  3  and  k,  published  in  this  Issue  of  the 
"Treasury  Bulletin",  are  compiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,  were  published  In  the  November  1951  Issue. 
Table  3.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1951 

(In  thouflandfl  of  dollara) 


Ineone; 

Sale  of  oonBiodltles  and  suppliea 

Sale  of  services 

Bents  and  royalties !."!.'!!!! 

Interest  and  dividends : 

Interest  on  loans 

Interest  on  putllo  debt  otllgationa ! ! ! 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums " 

Other  income : 

Gains  on  sale  of  fixed  aaaete 

Gains  on  sale  of  investments  ....!..*.'!.' 

Gains  on  sale  of  acquired  security  or' 
collateral 

Other 


Total  income. 
Expense: 


Cost  of  commodities  and  supplies  sold... 

Direct  operating  costs 

Interest  expense : 
On  borrowings  from  the  J.  S.  Treaeurr 
Other " 


AJmlnlstratlve  expenses !.!!!"' 

Depreciation  (not  included  in  cost  of  sales' 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect !!.'!!!!!!.' 

Guaranty  and  insurance  losses ....'.!.'!!!!!!!] 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off ','.','." 

Losses  on  sale  of  fixed  assets ..!.'.'.'.'!.'!!! 

Losses  on  sale  of  investments '.'.'.'.'. 

Losses  on  sale  of  acquired  eecurity'or 
collateral 

Direct  charges  to  operating  reserves.' '.'. 

Other 


Total  expense. 


Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


MJustments  of  valuation  and  operating  reserves: 
Reserve  for  losses  on  loans . 


Beserve  for  losses  on  acquired  security 'or' 
collateral 


Beserve  for  losses  on  fixed  assets ..'!."!!!." 

Beserve  for  losses  on  commodities  and  supplies.'! 

Operating  reserves 

Other  reserves 


Net  adJuBtnent  of  valuation  and  operating 
reserves ^^ 


Net  income,  or  loss  (-). 


Changes  1^  unreserved  earned  surplus  or  deficit: 
ttareserved  earned  surplus,  or  deficit  (-) 

June  30,  1950 _ 

Net  Income,  or  loss  (-),  for  the 'twelve 'months" 

ended  June  30,  1951 

Transfers  to  (-)  surplus  reserves.'.'!".'!."."""' 

Transfers  from  surplus  reserves 

Distribution  of  profits :  

To  General  Fund  revenues  -  deposit  of  eamings 
Dividends , . .  ^ 


Grand 
total 


2,5'^7,308 
92,613 
69, 6U 

1*16,863 
1*6,656 
90,331* 
50,31*6 

177,1*03 

14,585 
2,1*09 

650 
26,785 


3,535,561* 


2,717,51*2 
103,216 

98,185 

52,71*7 

152,852 

9,055 

33,861* 

12,61*7 
131*,  020 

36,1*91 

23,717 

36,353 

1*30 


13, C 


266 
378 


3,i*2i*,853 


110, 7U 


99,971 

-956 

U 

1*32,011* 

-22,1*17 

1*3,1*69 

552,093 


662, 80U 


Other 

Prior  year  adjustments !!!!!!!!!' 

Unreserved  earned  surplus,  or'defioit'f'-) ' 
June  30,  1951 


Footnotes  at  end  of  Table  1*. 


-3,11*1,801*  r 

662,801* 
-50,069 
33,593 

-269,082 
-37,203 
-ll*,9l;2 
-1*5,131* 


•2,861,837 


Total 
corpora- 
tions 


2,1*98,003 
90,917 
10,1*10 

217,216 

1*0,722 

8,1*61* 

2,565 

85,570 

113 

577 

193 
21,1*52 

2,976,202 


2,673,735 
67,127 

70,708 
52,251 

76,063 

7,989 

10,901 

12,61*7 
120,508 

l*,558 

923 

23,700 

1*30 

9,275 
266 


3,133,089 


-156,887 


76,927 

8,31*6 

1*32,011* 

-21* 

35,566 


552,829 


395,91*2 


-617,116 

395,91*2 
-50,069 
33,593 


-37,203 
-11*,  91*5 
-31*,  758 


-321*,  556 


Corporations 


Banks 
for 

coopera- 
tives 


9,783 
1,008 


29 
39^ 

10,859 


Commodity 
Credit 
Corpora- 
tion 


2,003,776 

15,083 
2,737 


9,399 


2,031,000 


2,31*3 
1,828 


11*1* 

983 
85 

126 


5,510 


2,287,28!* 

37,085  1/ 

9 
18,638 

11*9 

258 

75,561* 

671 
1*60 


2,1*20,118 


5,31*9 


1,293 
117 

33_ 

1,1*U 


-389,119 


77,396 

1*32,011* 
35,619 


6,793 


32,519 

6,793 
-1,963 


37,31*8 


51*5,029 


155,911 


-798,236 
155,911 


66,698 
-575,627 


Export - 
Import 
Bank  of 
Washington 


66,293 


3 


66,297 


13,650 


31 


11*,  586 


51,711 


51,719 


51,719 
-103 


51,615 


(Continued  on  following  page) 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


609 

29,087 

96 

56,383 


5 

83 


86,261* 


5 
2,1*07 

9,11*6 

18,122 
68,11*2 

2,371* 
8,077 


10,1*51 
78,593 


78,593 
33,237 

■111,830  2/ 


Federal 

Farm 

Mortgage 

Corpdra- 

tlon 


Federal 


loan 
banks 


2,299 


6,563 


159 
13 


2,1*71 


27 
1,129 


122 


ll»,930 

l*,07l* 

168 


301* 


Federal 
inter- 
mediate 
credit 
banks 


19,1*81* 


12,720 

1,095 

20 


67 


13,901 


1,278 


1,193 


1,1*69 


10,825 
1,1*86 


538 


28 


12,878 


6,607 


6 
11* 


11,679 


1,1*61 


2,651* 


6,607 


2,223 


2,223 


1*9,029 
2,651* 

-1U,000 


37,683 


9,071 
6,607 

-1,385 


-3,761* 


26,1*50 

2,223 
-1,025 


-300 


10,529 


27,31*9 


- 

9,951* 
1,1*36 


268 
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Table  3.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1951    (Ck,ntlnued) 

(In  thousands  of  dollars) 


Income; 

Sale  of  coBSnodltlea  and  supplies 

Sale  of  services 

Eents  and  royalties !..".*!' 

Interest  and  dividends : 

Interest  on  loans 

Interest  on  public  debt  obligations . . '. 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums .' 

Other  Income : 

Gains  on  sale  of  f lied  assets 

Gains  on  sale  of  Investments , . 

Gains  on  sale  of  acquired  securltyor' 

collateral 

Other 


Total  Inoo 
Ilxpense: 


Cost  of  commodities  and  supplies  sold... 

Direct  operating  costs ,\ 

Interest  expense: 

On  borrowings  from  the  0.  3.  Treasury 

Other 


Administrative  expenses 

Depreciation  (not  Included  In  cost  of  sales 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses !.!.'!.' 

Other  expenses 

Losses  and  charge -off e: 

Loans  charged  off 

Other  assets  charged  off .....'!.'!!! 

Losses  on  sale  of  fixed  assets .....'.!.'!.!! 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operatii^  reserves.' 

Other 


Total  expense. 


Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Eeserve  for  losses  on  fixed  assets ...!.'.!.!.'!..' 
Beserve  for  losses  on  comnodities  and  supplies! 

Operating  reserves 

Other  reserves 


Bet  adjustment  of  valuation  and  operating 
reserves 


Het  income,  or  loss  (-). 


Changes  in  unreserTred  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-) 

June  30,  1950 ' 

Net  income,  or  loss  (-),  for  the  tvelve  months ' 

ended  Jime  30,  1951 

Transfers  to  (  - )  surplus  reserves .'...'..'.. 

Transfers  from  surplus  reserves [ 

Distribution  of  profits; 

To  General  Fund  revenues  -  deposit  of  earnings 
Dividends 

Other ..'.'."!."..'!.'.'!!!!! 

Prior  year  adjustments !!!!!!.'.'! 

Unreserved  earned  surplus,  or  deficit  ( - j 

June  30,  1951 ' 


Footnotes  at  ei^  of  Table  1*. 


Federal 
National 
Mortgage 
Associa- 
tion 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


53,714 
128 


28 
58,257 


2i»,806 
"►,337 


6,552 


35,695 


22,562 


-9k 


-91* 


22,1*68 


12,302 

22,1*68 

-31*,  031 


-321 

-Ul8 


i*,l*37 

9,1*37 

1 


13,876 


1,875  1/ 

56J* 

3 


10 


2,1*52 


11,1*21* 


132 


132 
11,556 


U,556 
-U,556 


Production 
credit 
corpora- 
tions 


Corporations  -  (continued) 


Public 
Housing 
Adminis- 
tration 


1,012 
2 

271* 
85 


3,101 
9,1*17 


1,373 


1,3U7 


1*65 


239 


388 


12,981* 

550 
7,629 
9,71*5 
3,563 

7,207 

1*85 


l,97l^ 


-601 


29,17'v 


-16,191 


-601 


-53 


-53 


-16,21*1* 


Eeconstructlon  Finance  Corporation  k/ 


16,801 
-601 


16,201 


-75,681* 
-16,2U1* 


962 
-90,966 


Exclusive 
of  assets 
held  for 
the  U.  S. 
Treasury 


31,116 

'*,738 
2,557 
1,059 


2,237 
1*1,706 


9,579 

i*,2l*0 

15,230 


90 


29,139 


12,567 


-5,1*70 


-5,1*70 


7,097 


250,000 

7,097 

106 

-16,618 

9,'H5 

250,000 


Assets 
held  for 
the  U.  S. 
Treasury 

5/ 


1*32,688 
6,397 

1*22 


5,117 


i*i*U,625 


335,205 

3,21*6 

-1,1*35 
27,61*9 


263 
23,557 


388,1*86 


56,138 


56,138 


-1*7,556 
56,138 


Defence 
Production 
Act  of  1950 


8,583 


(Continued  on  following  page) 


62 


62 


26 
382 


1*08 


-31*6 


-220 


-566 


-566 


-566 


Tennessee 

Valley 

Authority 


Other 
6/ 


16,922 

68,101 

1*76 


1,737 


87,21*3 


11*,  787 
1*2,065 

861* 

2,105 

2,715 


7,727 


1*1*,  616 

22,815 

1*35 

1,185 

9 

156 

5 

ll*,303 

108 


2,167 
85,800 


70,263 
16,979  8/ 


36,1*59 
24,511 


1*6 
9,130 

1,551 

4,871 

12,647 
1,082 

497 
109 
151 


3 
266 
li_ 

91,327 


-5,527 


16,979  8/ 


76 
28 

29 


141 


-5,386 


30,805       -122,6l8r 


16,9798/ 


-5,386 

-4 

250 


-2,500 
-14,61*5  2/ 
4lV 


47,785      -141*,  1*69 


UeccmWr  1951 
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Table  3.-  Income  and  Expense  for  the  Twelve  Months  E^ded  June  30.   1051    (Continued, 

(In  thousoi^s  of  dollare) 


Inoom»: 

Sale  of  ocniiiodltles  euid  aupplloB. 

Sale  of  eerrloee 

Rants  and  royaltlea !.'!!!!!! 

Interaet  and  dlrldairfji  

Intaraet  on  loan* 

Interest  on  public  debt  obiigatlona '. 

Interest,  other 

DlTldonda !!.*.'.".'  i .'[ .' 

Guaranty  and  Inaupanoe  preniuBs .' ! ! ! 

Other  income:  

Oaios  on  sale  of  fixed  assets 

Sains  on  sale  of  InTestmonts . .    

aalna  on  sale  of  acquired  seoui^it^'or'ooiut^riL.' 


Total 
certain 
other 
businese- 

typa 

aotiTitiee  j^ 


Cost  of  conmodities  and  supplies  sold... 

Direct  operating  costs 

Interest  expense:       

On  borrowings  from  the  0.  S.  Treasurr 

Other 


1*9,305 

1,697 

59,201 

199,61*7 

5,93^ 

81,870 

^7,781 

91,83l» 

lU,l*7i 

1,832 

1*57 

5,333 


TenatTB' 
Hooe 
Adminis- 
tration 


Certain  other  buainess -type  aotiritiea 


Disaster 
Loans,  etc., 
Eevolring 
Fund  (raxnars 
Hems  AJmiois- 
tration) 


I'ederal 
Bousing 
Mninis- 
tration 


38 

22,095 
20 

38 
1*95 


559,362 


Mministrative  expenses 

Depreciation  (not  included 'iA 'cost 'of 'siiies  "or 

direct  operatii^  costs ) 

Grants ,  subsidiee ,  and  contributions :" 

Direct 

Indirect ".'.*!.'!!!.*!!.'.' 

Guaranty  and  insurance  losses .'.'!!.'!.'!.'",' 

Other  expenses 

Losses  and  charge-off s :       

loans  charged  off 

Other  assets  charged  off !!!.!.'.*! 

Losses  on  sale  of  fixed  assets '.'.'.'.'.'. 

Losses  on  sale  of  inveslanente .   

Losses  on  sale  of  acquired  security  "or 'ooiiato^jii 

Direct  charges  to  operating  reserves.... 

Other 

Total  expense 


Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


MJustmentB  of  valuation  and  operating  reserves : 
Eeserve  for  losses  on  loans. 


Eeserve  for  losses  on  acquired  security 'ot' 
collateral . 


1*3,807 
36,089 

27,1*77 

1*96 

71*,  789 

1,066 
22,963 

13,512 

31,931* 
22,791* 
12,653 

3,811* 

370 


751 

1 


757 


5 
5,911* 
1,265 

2 
91,112 


978 
30 


Office  of 
Housing  and 
Bone 
rinanoe 
Admlnis- 
tratcr  11/ 


731* 


99,306 


Eeserve  for  losses  on  fixed  assets 

Eeserve  for  losses  on  oomoditiee  and'suTOiios' 

Operating  reserves -i'i'-i.^BB . 

Other  reserves 


Het  adjustment  of  valuation  and  operating  reserves. 

Met  income,  or  loss  (-), 

Changes  Ui  unreserved  earned  surplus  or  deficit: 
Itoreserved  earned  surplus,  or  deficit  (-) 
June  30,  1950.  ' 


291,761* 
267,598 


23,01*5 

-9,302 
11 

-22,393 
7,903 


531 
27,883 

172 


-221* 

31,861* 

22,112 

5 

33 


1,036 


5 
39 

16 


Public 
Eouaing 
Adminis- 
tration 


58,750 
61*1 

1 


Eural 

Eleotri- 

fioatioD 

Mninls- 

tration 


33,1*65 


731* 


82,375 


-59,550 


23,081 
-117 


1,096 


-339 


1*96 
31,265 

11*9 


19 


-19 

3,759 


357 
95 

22,791 
161 


61 


35,668 


328 


Het  Income,  or  loss  (-),  for  the"ta^eive'ii,iiith^' ' ' 

ended  June  30,  I951 

Transfers  to  (-)  surpiil^ 'Mserves ! ' .' 

Transfers  from  surplus  reserves 

Distribution  of  profits :  

DlvS^.!!^":!""""  '  ''°^°'"  °^  ^ornu^.. 
Other ..........'.."" 

Prior  year  adjustments. 


ttareeerved  earned  surplus,  or  deficit '(-)"" 
June  30,  1951 ^   '' 


Footnotes  at  end  of  Table  I*. 


-2,524,688  r 
266,862 

-269,082 

3 
-10,376 


63,637 

-58 
-9,186 


-22,258 


59,1*52 

30,169 

1*,622 
916 

69 


1 
11,577 


33,1*65 


25,991* 
8,370 


11 


23,1*01* 


-22,670 


25,552 
-27,193 


-2,537,281 


-4,678 
67 


-78 


321* 


1*7,678 


11,774 


77,759  r 
32,135 


-25 


U 


34,374 


-910 


-232 


-9,870  r 
-22,866 


-1,642 


-4,6U 


109,894 


-32,737 


•627,053 
11,625 


-8,734 


-19,247 
-l,l4l 


67 


Other 


'»9,305 

1,697 

413 

l'*l,957 

80,565 

'*7,779 
227 

14,471 

854 

457 

5,098 

342,823 


43,807 
5,921 

596 

1,518 


13,482 

31 

670 
1,091 

5 

46 

67,168 

275,655 


29 

1 


•624,162 


-20,388 


-1,967,149  r 
274,235 

-269,082 

3 
-1,642 

-1,963,636 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1951 

(In  thousands  of  dollara) 


Sraod 
total 


To  soqulsltloD  of  assetat 

Loaxifl  najdo , . 

Purohaaa  of  InrsBlaianta : 
PuUlo  debt  obligation*  of  Oil  ted  States. 

Otlier  Booupltles 

Purobase,  ooastruotlon,  or  Improrsasnt  of 

f liad  asssts 

Cost  of  aoaulrlng  oollataral  on  defaulted 

loans 

Other 


Total  aofulsltlon  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funis ) 


Total 
corpora- 
tions 


Corporatloos 


Bcmlca 
for 

ooopera- 
tlTes 


12,lH3,506 

939,722 
310 

162,276 

60,957 
682, 73'* 


H*, 259, 505 


To  retirement  of  borrowings  aol  capital,  aixl 
dlstrlbiftlon  of  surplus: 
Bepajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

5y  cancellation  of  notes 

To  other  Govermient  corporations  and 

agencies 

To  the  public .'!.'!!!i! 

Eepajnant  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  rerenues  -  deposit  of  earnings. 

Dividends 

Other  dlstributlai  of  siurplus 


Total  retlroaent  of  borrowings  ai^  capital, 
and  distribution  of  surplus 


1,121,909 


5, 5^*1,^7 

875,032 
215 

160,221 

1»,863 
682,713 


7,26Jt,l^9l 


902,089 


3,098,995 
66,706 

8l,86l> 
l,676,60lt 

265,01*9 
10,813 

269,082 

1*6,937 

697 


To  Increase  in  workine  capital  and  deferred 

Items 

Other  funds  applied !.!!!!!!!! 


Total  funds  applied 

Funds  proTlded; 

By  realization  of  assets: 
Bepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  colleetion  of  InTestments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  OoTomnent  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Total  realization  of  assets. 
By  iQcome 


5,516,7^7 


1,287,1*76 
38,193 


2,898,91*8 
66,706 

78,207 
1,665,682 

210,1*85 
10,736 

39,062 
61*1 


1*, 970,1*66 


22,223,830 


10,257,678 
66,706 

858,521* 

22,017 

31*, 203 

19,71*9 

3,086,227 


ll*,3i*5,l05 


1,052,858 
38,193 


11*, 228,096 


'*,'*36,528 

81*3,691 

22,009 

2,208 

7,656 

3,086,028 


By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Govemment  corporations  and 

agencies 

From  the  public 

Capital  and  siaT)lus  subscriptlcDS : 

By  U.  S.  Treasury 

By  others 

Canoollatlon  of  notes  to  U.  S .  Treasury .... 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus 
subscriptions ,  and  appropriations . . . . 


By  decrease  in  working  capital  and  deferred 

items 

Other  funds  prorlded 

Total  funds  proTlded 


1,596,812 


8,398,119 


1,038,896 


2,088,239 

616,216 
2,291,981 

1,1*00 

121*,  81*7 

66,698 

915,193 


6,101*, 575 


175,254 
2,085 


22,223,830 


Footnotes  at  ei^  of  table. 


1,362,959 

612,1*91 
2,269,1*23 

1,1*00 

121*,  717 

66,698 

252,011* 


l*,689,702 


100,81*3 
537 


ll*,228,096 


509,91*9 


W*3 


Ccmaodlty 

Credit 

Corpora- 

tlQQ 


510,392 


'*,315 


8U,593 

26,1*85 
682,703  Xi/ 


1,520,781 


62,792 


Export- 
Htport 
Bank  of 
Washington 


67,266 
76,275 


8,189 


151,730 


666,1*38 


1,295,302  16/ 
66,698 


70,229 


1,1*32,229 


780,203  12/ 


3,796,001* 


1*1*1,132 


758 


1*^*1,890 


11,021 


977,006 


1,938,066  18/ 


2,915,075 


20,203 


90,801 
108,585 


10,588 


209,971* 


3,553 


724,000  16/ 
70,028 

66,698 


860,726 


666,1*38 


3,796,001* 


226,602 


226,611 


ll*,579 


11*6,1*00 


11*6,1*00 


297 
38,193 


1*26,080 


138,286 


138,286 


66,293 


221,500 


221,500 


1*26,080 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


1*03 
11*2,537 

4,300 


11*7,239 


190,540 


337,779 


4l6 
80,000 

3,356 


83,772 


158,091* 


95,914 


337,779 


Federal 
Fara 
Mortgage 
Corpora- 
tion 


137 


84 


221 


1,278 


205 


14,000 


14,205 


186 


15,889 


13,334 


21*7 


13,581 


2,309 


Federal 
home 
loan 
banks 


690,721 

623,650 
355 


1,314,496 


12,850 


Federal 
Intemediate 
credit 
banks 


1,923,697  14/ 
60,994 


1,981*, 690 


675,01*0 

65,222 
691 

3,764 


744,717 


85,226 


11,659 


843,560 


300 


81*3,860 


2,157,268 


317,325 
666,025 


983,350 


19,181 


2,840,208 


1,720,253  14/ 
60,528 


1,780,782 


13,908 


15.889 


. 

1,046,800 

l,04i*,010 

107,957 

1,150 

1,154,757 

1,01*5,160 

- 

359 

2,157,288  2, 8U0,208 


(Continued  on  following  page) 
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Table  4.-  Source  and  Application  of  Funds  for  the  l^velve  Months  E^ded  June  30.  1951  (Continued. 

(la  thousands  of  doUarB) 


To  expenses  ( excluding  depreciation  and  other 
ohargea  not  requiring  fui^s) 

To  retirement  of  borrovlngB  and  capital,  and 
distribution  of  surplus; 
Eepajment  of  borrowings: 
To  U.  S.  Treasury: 
By  cash 

By  cancellation  of  notes 
To  other  Ooremnant  corporations  and  aKenolea 

To  the  public 

Bopaynent  of  capital  and  surplus 
To  U.  S.  Treasury 
To  others 
General  Fund  revenues  -  deposit  of  eamlnKs 

DlTidands ' "-i^^o 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital  and 
distribution  of  surplus  ' 


To  Increase  In  working  capital  and  deferred  Items 
Other  funds  applied 

Total  funds  applied 
Funds  provided: 

By  realization  of  assets: 
Eepajment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 
Sale  or  collection  of  Inv-eatments : 

Public  debt  obligations  of  Ifalted  States 
Capital  stock  of  ttorernment  corporations 

Other  securities _ 

Sale  of  fixed  assets 


Sale  of  acquired  security  or  collateral 
Other 


Total  realization  of  assets 
By  incone ..,,,, 


By  borrowings,  capital  and  surplus  subscriptions 
and  appropriations:  ' 

Borrowings: 

From  U.  S.  Treasury 

From  other  Oovemment  corporations  and 
agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to'u.'s." 'Treasury* 
Oeneral  Fund  appropriations  -  expended 
Other 

Total  borrowings,  capital  and  surplus  sub 
scrlptlons,  and  appropriations 


^decrease  In  working  capital  and  deferred  Items 
Other  funds  prorlded ^^ 

Total  funds  provided 


Foolziotes  at  end  of  table 
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Table  4.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1951    (Continued) 

(In  tliouaands  of  dollars) 


Pundfl  applied: 

To  aa<iul8ltlon  of  assets: 
Jifyvnp  oado .•...•,,,,,.,,. 
Purohaao  of  InvestBiBnte : 

Public  debt  obligations  of  Dili  ted  States 

Other  securities '.  /.  | 

Purchase,  construction,  or  Improvement  of  fixed 

assets 

Coat  of  acciulrlng  collateral  on  defaulted  loans! 
Other 


Total  acquisition  of  assets. 


To  eipenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepajaent  of  borrowings: 
To  U.  3.  Treasxiry: 

By  cash 

By  canoellaticn  of  notes ,',,', 

To  other  aovernmBnt  corporations  and  agencies. 

To  the  public 

Eopayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others !!.!!!!!! 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 


To  Increase  In  working  capital  and  deferred  Items. 
Other  funds  applied 


Total  funds  applied 

Funds  provided; 

By  reallratlon  of  assets: 
Bepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Inveetjaonta: 

Public  debt  obligations  of  tjhited  States. 

Capital  stock  of  Govemaent  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  aoqxilred  security  or  collateral.... 
Other 


Total  realization  of  assets. 
By  Inocane 


By  borrowings,  capital  and  surplus  siibsorlptlonB , 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

Frcon  other  Govemmsnt  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  ai^  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  in  working  capital  and  deferred  Items. 
Other  funds  provided 

Total  funds  provided 


Footnotes  on  following  page. 


Total 

certain 

other 

business- 

type 

activities 

10/ 


6,872,059 

6U,690 
95 

2,055 
56,0911 

22 


Certain  other  business --^^pe  activities 


Farmers' 
Home 
Adminis- 
tration 


6,995, Ollt 
219,820 


200,01*7 

3,657 
10,923 

5'*,565 

77 

269,082 

7,875 

56 


51*6,281 
"231*7618 


7,995,731* 


5,821,150 
66,706 

11*,  831* 

7 

31,995 

12,091* 

199 


5,9^6,986 


557,916 


152,651* 


19 


152,673 


28,351* 


165,627 


5,068 


170,695 


351,721 


10l*,5l*6 


111 
191 


104,856 


22,727 


725,280 

3,725 

22,558 

158,500 

130 

~ 

663,179 

28,881* 

l,l*ll*,872 

187,331* 

71*,  1*12 
1.51*8 

36,751* 

7,995,731* 

351,721 

Disaster 
Loans,  etc., 
Eevolvlng 
Fimd  (Farmers 
Horns  itdnlnis- 
tratlon) 


20,1*63 


20,1*67 


1,01*1 


256 


21,761* 


22,1*77 


57 
8 


22,51*2 


757 


-1,535 


-1,535 


21,761* 


Federal 
Housing 
Adminis- 
tration 


61*,690 
93 

381 
5J*,711 


U9,876 


31,779 


3,657 
10,923 


7,875 


22,1*51* 


17l*,109 


11*,  831* 

7 

27 

10,857 


25,721* 


98,328 


3,725 
22,558 


26,281* 


23,773 


171*,  109 


Office  of 
Bousing 
and  Hcoie 
Finance 
Adalois- 
trator  U/ 


33,581* 


33,581* 


23,1*01* 


681* 


681* 


1,587 


59,258 


2,962 


23,713 


26,675 


731* 


29,170 


-296 


28,871* 


2,975 


59,258 


Public 

Housing 

Adjninls- 

traticn 

22/ 


952 


9,137 


72,828 


1,915 


7,1*83 


9,398 


59,539 


93 
-568 


-1*76 


2,823 
1,5H 


72,828 


Bural 
Electri- 
fication 
Adminis- 
tration 


268,287 


61 


952 

268,31*8 

35,858 

3l*,36o 

- 

34,1*20 

26,71.8 
77 

. 

56 

- 

26,881 

3l*,l*20 

21,611* 


358,71*2 


36,699 


36,699 


33,1*65 


280,000 


8,578 


288,578 


358,71*2 


Other 
ii/ 


6,397,072  20/ 


660 

1,361* 

18 


6,399,U5 
65,021* 


22,065 
269,082 


291,11*7 
202,025 

6,957,3U 


5,652,552 
66,706 


765 
1,068 

5,721,092 
31*2,366" 


257,610 


37 
628,116 


885,763 


8,086 


6,957,311 
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Footnotes  for  Tables  3  and  4  ( Jime  30,   1951 ) 


X/    Xnoludes  $1,67?  thousand  Interest  paid  on  capital  stock. 

2/  Inoludas  $80,^62  thousand  Interest  peild  on  capital  stock  to 

U.  S.  Treasur7  and  $3U,3$3  thousand  net  asseasaent  Inooos  credit  for 
the  first  half  of  the  calendar  year  1950,  pursuant  to  act  of 
Septanber  21,  I95O  (6U  Stat.  8T3). 

^  Bepresents  ootiTltles  under  the  U.  S.  Houelng  Act  as  amended.  War 
housing  and  other  operations  of  the  Adjalnistratlon  are  shovn  unler 
"Certain  other  tusiness-type  aotlTltles". 

k/    Includes  merged  war  affiliates;  excludes  War  Damage  Corporation  (in 
liluldatlon) ,  vhlch  Is  included  under  "Other"  corporations . 

2/  Bepresents  assets  held  for  the  Treasury  in  accordance  with  prorislons 
of  act  of  Juno  30,  19W  (62  Stat.  1187-1188),  vblch  provided  for 
oanoeUatlon  of  E.  F.  C.  notes  in  the  amount  of  $9,313,736  thousand, 
pl\la  interest  accrued  thereon  subsequent  to  June  30,  19U7,  represent- 
ing unreoorered  costs  to  the  Corporation  as  of  June  30,  19^7,  in  its 
national  defense,  war,  and  reoonrerslon  actlTltles,  si^  stipulated 
that  any  amounts  recorered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  19l*7,  should,  after  deduction  of 
related  expenses,  be  deposited  In  the  U.  3.  Treasury  as  miscellaneous 
receipts . 

6/  Consists  of  Defense  Hones  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Home  Owners' 
Loan  Corporation  (in  liquidation);  Inland  Waterways  Corporation; 
Institute  of  Inter-American  Affairs;  Panama  Eallroad  Company;  Smaller 
War  Plants  Corporation  (in  liquidation);  The  Virgin  Islands  Coi-pora- 
tlon;  and  War  Damage  Corporation  (in  liquidation). 

2/  Eepresents  accrual  of  Interest  in  lieu  of  dividends  on  capital  stock. 

8/  Eepresents  net  Income  during  the  fiscal  year  1951  troa  power 
operations . 

2/  Includes  $13,800  thousand  representing  surplus  from  liquidation 

deposited  by  Home  Owners'  Loan  Corporation  to  miscellaneous  receipts 
of  the  n.  S.  Treasury. 

10/  Reorganization  Plan  Ho.  21,  effective  May  2k,  1950,  abolished  the 
U.  S.  Maritime  Coimlselon  and  transferred  its  functions  into  the 


Department  of  Conmierce.  Current  data  on  marltljne  activities  will  be 
published  when  available. 

ii/  Consists  of  Alaska  housing  program,  ocjaiiunlty  facilities  service, 
prefabricated  housing  loans  program,  and  slum  clearance  program. 

12/  Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program. 

ii/  Consists  of  Agricultural  Marketing  Act  Eevolvii^  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Elco  Eeconstructlon  Administration;  Depoi^- 
men|t  of  the  Army  -  guaranteed  loans  (World  War  II)  anl  Natural  Fibers 
Eevolvlng  Fund;  Department  of  the  Navy  -  guaranteed  loans  (World  War  H) 
and  sale  of  surplus  supplies  (World  War  I),  which  has  been  liquidated; 
Public  Works  Administration  (in  liquidation);  Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;  Veterans  Administration  - 
Veterans'  Canteen  Service,  Veterans'  direct  loan  program,  guaranteed 
loans  to  veterans;  and  agencies  reporting  pursuant  to  Defense  Production 
Act  of  1950,  approved  September  8,  I95O,  which  oanslst  of  Oeneral 
Services  Administration  amd.  Departments  of  the  Air  Force,  Amy, 
Cosneroe,  Interior,  and  Kovy. 

Ik/  Includes  renewals. 

15/  Eepresents  purchase  and  exchange  of  commodities  and  other  related 
items . 

16/  Excludes  cash  exchangee  of  notes  amounting  to  $2,538,000  thousand. 

17/  Includes  $7,732  thousand  increase  In  cash  with  U.  S.  Treasurer. 

18/  Eepresents  sales  and  exchange  of  commodities, 

12/  Consists  of  $1,127,777  thousand  investment  In  Federal  Hational  Mortgage 
Assooation  and  $20,170  thousand  settlement  for  prefabricated  housing 
loans  transferred  to  Housing  and  Heme  Finance  Agency  pursuant  to 
Eeorganlzation  Plans  Hos.  22  and  23,  respectively,  effective 
September  7,  I95O 

20/  Includes  $1,692,386  thousand  advanced  to  agencies  not  required  to  report. 
*  Leas  than  $500. 
r  Eevlsed. 
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